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The American Bankers’ Association has been holding 
its annual convention at St. Louis this week, with 
an attendance the largest, according to all accounts, 
in the whole history of the organization. Interest in 
these annual gatherings of the bankers has been 
steadily growing in recent periods and the present 
year the deliberations are attracting unusual atten- 
tion by reason of the prominent part assigned in the 
discussions to the currency problem. We shall print 
the proccedings in full of the parent body, as well as 
of those lusty auxiliaries, the Trust Company Section 
and the Savings Bank Section, in our “Bankers’ & 
Trust Section,” the special Supplement we have been 
issuing for the occasion for many yearspast. This pub- 
lication will be sent to our subscribers with next 
Saturday’s issue of the “Chronicle.” 

On account of the necessity of issuing the “‘Bankers’ 
& Trust Supplement the coming week, the new number 
of our “Railway & Industrial Supplement,” which 
would have been due October 27, is sent to our sub- 
seribers to-day. 





THE FINANCIAL SITUATION. 


A flurry on Wednesday in call money, marked by 
a sudden advance on that day to 6%, and a sharp fall 
in sight exchange Thursday to points which seemed to 
make possible the resumption of gold imports from 
London, caused considerable apprehension of monetary 
derangement. This was reflected in London yester- 
day (Friday) by an advance on that day of the mini- 
mum of the Bank of England rate to 6%. As soon 
as this advance of the Bank of England was known 
here, there was an immediate rise in sight exchange 
of 60 points, compared with the close Thursday, to 
4 8460, free selling of American stocks by London and 
a complete demoralization in our Stock Exchange 
market, thus effectually preventing the resumption of 
gold imports, for the present at least. The start in 
this pressure, which had thus become so general both 
here and in London, was due in part to the know- 
ledge that about $6,000,000 would leave the Bank 
of England for Egypt to-day (Friday) and to- 
morrow, added to the movement of money hence 
to Canada because of the failure of the Ontario 
Bank last week—a failure which was exaggerated the 
current week by rumors claimed, and believed to be 
wholly unfounded, of tension developing in Toronto, 
Canada, because of the failure of the Ontario institu- 
tion. It should be stated that the Ontario was a com- 
paratively small concern, with $1,500,000 capital, 
alleged to have been wrecked by its manager. As 
soon as the difficulty had developed, the bank, with its 
assets and business, was taken over by the Bank of 
Montreal. There is therefore no cause for apprehen- 
sion as a result of that failure. The sharp fall on 
Thursday in sight exchange, above referred to, was a 
direct result of the general situation already noted 
and of the free selling of bankers’ bills, accompanied by 
the rumor stated that the Canadian tension necessitated 
considerable shipments of gold from New York and 
London. 

There seems to most observers no particular reason 
why there shoukd not be a general and continued rise 
of values in the stock market. Hence, an opinion 
prevails that some excuse or reasonable explanation 





should be found for the persistent absence of such 
movement if that sort of movement is due. Almost 
every one asks, are not the industrial conditions fully 
as favorable as in the first half of the year, and, indeed, 
do not the larger crops promise larger railroad earnings, 
and if so, why should not the term of activity continue 
as then? 

One formidable difference between the two periods 
is found in the average of stock values now compared 
with the average six months or more ago. It cannot 
fail of remark, after such an inquiry, that we have 
passed through a very significant and wide advance 
in prices since spring opened. Look at our Stock 
Exchange list and compare prices now with the 
“range for 1906” and “for 1905” and see if we do not 
find in the history there disclosed the explanation of 
the speculation that has prevailed. Use, for illustra- 
tion, Atchison, the first stock on the list. Note that 
the common stock sold May 2 1906 at 853¢ and in 
May 1905 sold at 7734; now it is quoted at 1014. We 
are, of course, aware that the differences in earnings 
and in dividends justify the present higher quotation. 
But we are seeking to learn what is the future outlook. 
Does it promise another speculative movement like 
that recently experienced? Confining the inquiry for 
the moment to values, are coming months as big with 
promise and do they open up anywhere near as large 
and wide a field for hope as they did last May? Then 
again, not only do we start with a higher level of values, 
and hence of less speculative promise, but earnings 
and dividends do not encourage the hope of so con- 
siderable a growth. Even gross earnings will most 
likely show more moderate increases, whereas the net 
will either show no growth or will show a loss. Fixed 
charges are larger and nearly every item of expense 
that enters into railroad disbursements is on the rise. 
Suppose these conditions to continue, would they not 
take out of the future the expectation of a general 
rise in the dividends, which expectation has been the 
support of the general speculation prevailing since last 
May? Wesay expectation, for only a few out of a good 
many of the expectations of Jarger dividends have 
been realized. 

One omen of promise is that it looks to-day as if 
the whole class of Hearst vagaries was to receive a 
most severe set-back, if not its death-blow, in an 
overwhelming defeat of its high-priest at theelectionon 
thefirst Tuesday of November. If wecould feel that all 
the evil which that teacher of error represents would 
go down with him, we should say buoyancy to every 
honest enterprise was the sure outcome of the clarify- 
ing influence of the defeat. 

But a speech delivered in Pennsylvania three weeks 
since by our President tells us that he is about to 
enter upon an endeavor when Congress meets which to 
us seems fraught with serious mischief to the country. 
On this occasion the President flies the Federalist 
flag—one that was pulled down and buried forever, 
as we supposed, when our Constitution was adopted. 
His program, too, as he states it, will be so quietly 
accomplished that its progress will not disturb a 
soul—a proposal, either the most artless or the acme 
of art, we cannot say which. And yet there never 
was devised a more radical change in the laws of 
the land. It is to clothe the Central Government at 
Washington with the legal power, and the Executive, 
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its head, with authority, to arbitrarily dominate 
thereafter this great empire, so far, at least, 
as its corporate financial and industrial interests 
are concerned. What is more wonderful to relate— 
this momentous alteration in our Constitution is 
to be accomplished not by an amendment of that 
instrument but by filling the vacancies in the Supreme 
Court bench with judges who will adopt the Federalist 
side of this great controversy; thereafter, it is assumed, 
the Court will make decisions which will annul the 
long line of interpretations that have been invariably 
made by the Court during the years of its existence 
and substitute decisions which will accord with the 
President’s views. 

The central idea of the plan and the method of 
achievement is thus given in detail: “Under awise and 
far-seeing interpretation of the inter-state commerce 
clause of the Constitution, I maintain that the national 
Government should secure complete power to deal with 
all this wealth which in any way goes into the com- 
merce between the States—and practically all of it 
that is employed in the great corporations does thus 
goin.” Previously he said in the same address: ‘We 
need through executive action and through judicial 
interpretation and construction of lau to increase the 
power of the Federal Government.’’ Again he says: 
“Tt is the narrow construction of the powers of the 
National Government which prevents legislation and 
has proved the chief means of limiting the national 
power to cut out abuses and which is now the chief 
bulwark of those great moneyed interests.” We thus 
see that there is no intention of going at this work 
in the only way our Constitution provides, by amending 
its provisions; but the design is tosecure the object 
sought indirectly by annulling the decisions hereto- 
fore made and which are now the law of the land. 
Since, after the election, the Inter-State Railroad 
Commissioners are likely, we must assume, to begin 
their chief work of establishing rates, and, according 
to the announcement, the President proposes to start 
the agitation of his scheme, we cannot. be surprised 
that apathy should continue. 





Among the incidents of the week is a rise from 7%, 
to what is assumed to be 8% annual dividend on the 
Amalgamated Copper Company stock, by the declara- 
tion of the regular quarterly dividend of 144% and an 
extra dividend of one-half of 1%, making 2% for the 
quarter. This might be called a belated transaction, 
long looked for and supposed now to be less than the 
earnings authorized, judging from the high price of 
and extremely active demand existing for copper. 
The condition of the stock market is well illustrated 
by the effect of this larger distribution. It had no 
effect whatever on other stocks; on Amalgamated 
the quotation at first rose 144% and then closed at a 
loss of 1% of the gain; yesterday, Friday, it dropped 
again to 11384 and finally closed at 11444. The com- 
pany is now paying the same rate it paid in 1900,soon 
after it organized. Since then the rate has fallen as 
low as 2 and 244%, recovering to 7% in 1905. 





The Wabash Railroad debenture class ““B” bonds 
have been very active and strong this week. Un- 
doubtedly this is on expectation that the plan for the 
exchange of these bonds for a new issue more ex- 
tended in scope will be adopted at a meeting of the 








stock and debenture holders which has been called for 
Monday next. The adoption of this plan will mean 
much for the debenture holders. It will mean even 
more to the company itself. For many years past 
the management of the Wabash has been seriously 
hampered by reason of the existence of the debenture 
obligations. The interest on these debentures is 
not compulsory, but dependent upon income. So 
long, however, as the debentures remained outstanding 
the company had no means, or rather no adequate 
means, for providing new capital from year to year 
through the issue of other obligations. It could raise 
small amounts of money through the pledge of specific 
pieces of property, as witness the issue of the Terminal 
lien bonds, but apart from that it had no way of pro- 
viding for the needs inherent in the administration of 
a large system like that of the Wabash Railroad. 
In these circumstances it necessarily had to have re- 
course to the surplus income. But the application of 
surplus income to improvements and additions left 
the company without any means to pay dividends on 
the debentures. The “‘B” bonds, amounting to $26,- 
500,000, have never had any interest return whatever, 
though they were issued in 1889, and even the class 
‘‘A”’ bonds, amounting to only $3,500,000, have had 
no dividend since January 1904. Thus the situa- 
tion was as unsatisfactory from the standpoint of 
the bondholders as it was from the standpoint of the 
proper development of the property. The only way 
out of the dilemma was to arrange to retire the deben- 
tures and at the same time provide for financing the | 
company’s new capital requirements. This is the 
nature of the scheme upon which the stock and bond- 
holders are asked to set the seal of their approval 
next Monday. 

A 50-year 4% refunding mortgage to an amount not 
exceeding $200,000,000 is to be created. Of this issue 
a sufficient amount is to be reserved to refund and 
retire all the present debt, including promissory notes 
and equipment obligations, and to effect, on what 
seem to be liberal terms, the exchange of the debenture 
bonds. The remainder of the refunding bonds is to be 
issuable from time to time as needed in the future 
improvement, development, extension and equipment 
of the property. The details of the plan were given in 
our issue of Sept. 15 and it has the support of the 
bondholders’ committee which has so long been 
carrying on negotiations with the company. Through 
this arrangement the debenture holders secure a 
number of advantages which they do not now possess. 
In the first place, they will get a fixed return upon 
their investment. In the second place they will get 
an obligation covering the entire Wabash property, 
whereas important parts of the property are not 
covered by the debenture mortgage. 

The matter is referred to at length in the annual 
report of the company which has recently been issued 
in pamphlet form. In pointing out what a serious 
handicap the lack of new capital has been to the 
Wabash, President Delano points out that while com 
peting lines—great systems to the North and South 
of the Wabash—have had the benefit of large and con- 
tinued capital expenditures, the Wabash Company, 
with its debenture mortgage as an obstruction to 
every important source of new capital, has been re- 
stricted to its surplus earnings as its almost exclusive 
capital fund, and with this fund limited in its appli- 
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cation by the provisions of the mortgage. He says 
the management has not been indifferent to the dis- 
appointment from year to year of the expectations of 
the debenture bondholders, but not only has the appli- 
cation of surplus revenue been necessary in the effort 
to keep pace with competitors in facilities furnished 
to meet the growing demands of the public, but these 
revenues, conditioned in their use by the terms of 
the mortgage, have been insufficient to fully meet 
these needs in the past and are wholly inadequate to 
enable the company to follow the great strides now 
being taken by competing systems. He also asserts, 
what cannot be denied, that there is every certainty 
that money wisely spent in providing added facilities 
will, by the increase in earnings it will bring, render 
a full return on the investment and in addition greatly 
enhance the value of the existing property. It will 
be the part of wisdom therefore for the stock and bond- 
holders to authorize the new mortgage. 





The “Rock Island Company” has issued its annual 
report the present week. This is the company which 
holds control of the Chicago Rock Island & Pacific 
Railroad Company (which in turn controls the old 
Chicago Rock Island & Pacific Railway Company) 
and the St. Louis & San Francisco Railroad. The 
income of the ‘“‘Rock Island Company” comes almost 
wholly from the dividends paid by the Chicago Rock 
Island & Pacific Railway. Its ownership in the St. 
Louis & San Francisco is entirely in the common 
stock, on which no dividends have as yet been paid. 
This year’s report of the ‘“‘Rock Island Company”’ is 
in much more extended form than previous reports. 
There is an evident purpose to show clearly the rela- 
tions existing between the various companies and also 
to indicate what the results are for the whole combined. 
All the companies furnish separate reports—in 
quite elaborate form, too, those of the Chicago Rock 
Island & Pacific Railway and the St. Louis & San 
Francisco having been reviewed in our issue of Sept. 
29—and the present “Rock Island Company” report 
supplements these reports of the individual companies. 
From the summary statement given one gets an idea 
of the magnitude of the operations and income of the 
combined lines, and also of the extent to which earn- 
ings increased during the twelve months. Including 
the Rock Island lines, the St. Louis & San Francisco 
lines, the Chic. & East. Ill. RR. and the Evansville & 
Terre Haute, total gross earnings in the year under re- 
view were $95,376,758, against only $84,483,274 in the 
year preceding, and net earnings were $32,082,259, 
against $27 333,606. It also appears that the combined 
lines earned $10,674,256 above all expenses and fixed 
charges. Out of this dividends were paid in amount 
of $6,304,561 (the dividends were reduced on some 
issues during the year and suspended on others) , leaving 
therefore a surplus above the dividends in amount of 
$4,369,675, of which $2,151,200 was appropriated for 
improvements and equipment, and the $2,218,474 
remaining carried to the credit of profit and loss. 





With the exception of the rise in the Bank of Eng- 
land rate on Friday to 6%, as already explained above, 
there have been no changes in official rates of discount 
by the European banks this week; unofficial or open 
market rates were, compared with last week, 14@ 
144% higher at London and %fof 1% at Paris. 


The feature of the statement of the New York 
Associated Banks last week was an increase of $8 ,460,- 
600 in cash. The deposits were augmented $19,437 ,- 
300, and consequently the reserve requirements jn- 
creased $4,859,325, so that the surplus reserve rose 
$3,601,275, to $13,024,400; loans were expanded 
$13,326,600. The bank statement of this week should 
reflect, among other items, the shipment of $3,750,000 
gold to Canada. Arrivals of gold from Europe during 
the week were $3,488,597. 





The improvement in bank conditions, as reflected 
in last week’s statement, imparted an easier tone to 
call loans and to those for fixed periods early in the 
week, and while the former did not materially decline, 
because borrowing was chiefly confined to day to day, 
the latter were procurable at lower rates than have 
ruled for some weeks. On Wednesday, as has 
been noted, a good demand for money on call caused 
an advance in the rate to 6%. This rise 
was attributed to the withdrawals of gold for 
shipment to Canada, but as there was at the moment 
no indications of urgency in the movement—it being 
in part due to the failure of the Ontario Bank last 
week and in part merely an incident to the usual 
autumn distribution of the crops, it was thought 
probable that Canada’s requirements would soon be 
satisfied. On the following day, however, the main- 
tenance of firm rates for money on call and a frac- 
tional rise in those for time loans, together with an 
unsettling fall in exchange, seemed to give color to 
rumors that the situation in Canada was likely to 
become so serious as to make necessary further ship- 
ments of gold hence and possibly the drawing of money 
from London. It may be noted that agents in this 
city of Canadian institutions were not at all appre- 
hensive of trouble resulting from the Ontario bank 
failure. The assets of the institution and its business 
have been taken over by the Bank of Montreal, an 
exceptionally strong bank, and it was asserted that 
depositors and noteholders of the failed concern were 
amply secured; therefore there was claimed to be no 
reason for expecting that confidence in other Canadian 
institutions would be disturbed by the failure. Never- 
theless the exchange market and money rates were 
feverish for the remainder of the day. On Friday the 
unsettled stock market, due chiefly to selling on 
London account, caused a rise in rates for money on 
call and on time to the highest of the week. 

Money on call, representing bankers’ balances, 
loaned at the Stock Exchange during the week at 
7% and at 3%, averaging about 5%. Banks and trust 
companies loaned at 3% as the minimum. On Mon- 
day loans were at 44% and at 34% with the bulk 
of the business at 334%. On Tuesday transactions 
were at 4% and at 3% with the majority at 334%. 
On Wednesday loans were at 6% and at 314%, with 
the bulk of the business at 4%. On Thursday transac- 
tions were at 54% and at 4% with the majority at 
44%%. On Friday loans were at 7% and at 444%, 
with the bulk of the business at 614%. Time loans 
early in the week were quoted on good mixed Stock 
Exchange collateral at 534% for ninety days to four 
months and at 54@534% for five to six months. 
Friday, however, 6% was demanded for all periods 
and offerings were limited. Commercial paper is in 








better demand at 6@614% for sixty to ninety day 
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endorsed bills receivable, 6@6144% for prime and 
64@7% for good four to six months’ single names. 





The Bank of England rate of discount was advanced 
on Friday to 6% from 5%, at which it had stood since 
October 11th. The cable reports discounts of sixty 
to ninety day bank bills in London 534@6%. The 
open market rate at Paris is 344% and at Berlin and 
Frankfort it is 544@514%. According to our special 
cable from London, the Bank of England gained 
£55,847 bullion during the week and held £29,175,010 
at the close of the week. Our correspondent further 
advises us that while exports were rather heavy, mainly 
to Egypt, the combined inflow reached a moderately 
greater aggregate, the amount received from the in- 
terior of Great Britain being the most important item. 
The details of the movement into and out of the Bank 
were as follows: Imports £765,000 (of which £250,000 
from Egypt, £210,000 from Singapore, £5,000 from 
the Cape and £300,000 bought in open market); ex- 
ports, £1,230,000 (of which £200,000 to Constanti- 
nople, £1,010 ,000 to Egypt and £30,000 to Bucharest), 
and receipts of £521,000 net from the interior of Great 
Britain. 





Foreign exchange rates were lower this week until 
Friday, influenced by a light inquiry for remittance, 
the demand for exchange for the settlement of ma- 
turing loan bills having been temporarily satisfied last 


week. There was also more liberal offerings of com- | ng 


modity drafts and some speculative selling of ex- 
change, which forced rates gradually downwards. 
On Thursday a pressure of bankers’ sight drafts and 


of cables caused a sharp decline of 50 points compared | | | card 


with rates ruling on the previous day. The cause of 
the selling was not disclosed until the afternoon; it 
was then said to be due to the above-noted rumor 
of expected tension in the Canadian situation, which 
would compel transfers of gold hence to Montreal and 
drawings of the metal from London. Despite assur- 
ances by Canadian bankers that there was no founda- 
tion for fears of trouble, the selling continued, with 
occasional slight recoveries, and the market closed with 
an unsettled tone. Firm discounts in London and 
at Continental centres seemed to reflect apprehensions 
of a renewal of gold shipments hither as the result of 
the fall in our exchange rates, but there were no inti- 
mations in the cables that the tense discounts were due 
to any disturbing news from Canada; a reasonable 
explanation, as it seemed, was that large shipments of 
gold from London were to be made to Egypt to-day 
(Saturday) and possibly that French bankers will 
also remit to that country. Cotton drafts were in 
good supply during the early part of the week, and on 
Monday they were the heaviest of the season. Se- 
curity bills were offered in liberal amounts on Wednes- 
day, contributing to the easier tone of the market. 
On Friday the Bank of England rate of discount was 
advanced to 6% with the apparent object of protecting 
its stock of gold against possible renewals of with- 
drawals of the metal by American bankers for ship- 
ment to New York. As the result of the advance in 


the Bank rate, sight exchange and cables rose sharply | 4 


and the strong tone was maintained to the close. 

There were no new engagements of gold in Europe 
this week, and the total, as represented by advances 
made by the Treasury to gold importers, remains un- 


changed at $44,606,000. The purchase of $1,500,000 
gold in Australia is reported to have been made on 
Saturday of last week for shipment to San Francisco; 
this importation is said to have been aided by advances 
which are included in the above-noted total. Nominal 
quotations for sterling exchange are 4 804@4 81 
for long and 48544 for sight. The market was 
lower on Saturday of last week, and, compared with 
rates on the previous day, long fell 40 points to 4 8075 
@4 81, short 30 points to 4 8470@4 8480 and cables 
45 points to 4 8530@4 8540. On Monday long de- 
clined 50 points to 4 8045@4 8050, short 15 points 
to 4 8465@4 8470 and cables 5 points to 4 8525@ 
4 8535. On Tuesday long rose 5 points to 4 8050@ 
4 8055, short fell 10 points to 4 8455@4 8460 and 
cables 10 points to 4 8520@4 8525. On Wednesday 
long was 15 points lower at 4 8035@4 8040, short 5 
points at 4 8450@4 8455 and cables 20 points at 
4 8505@4 8510. On Thursday long fell 35 points to 
4 80@4 8025, short 50 points to 4 84@4 8415 and 
cables 40 points to 4 8465@4 8475. The market was 
quite strong on Friday at an advance of 60 points for 
short and of 75 points for cables; long was 50 points 
lower. 

The following shows daily posted rates for sterling 
exchange by some of the leading drawers: 























Fri., | Mon., | Tues., | Wed., | Thurs..| Fri., 

Oct. 12.)Oct. 15.\Oct. 16.)Oct. 17. Oct.18.|Oct. 19. 

Brown 60 days/4 82 814% 81% 814 81 80 % 
Brothers & Co... Sight..|4 86 85% 8544 8534 85 85% 
(0 days|4 82 8144 | 8134 | 814] 81% | 81% 
Mesoun P...cene Sight..|4 86 85 4 85% 85% 
Bank British days|4 82 82 82 81% 81% 81% 
North America ...-|Sight..|4 86 86 8544 85% 
of 60 days|4 82 81% 81% 81% 81% 814 
Montreal. ......... Sight..|/4 86 8544 854 85% 4 
Bank 60 days/4 82 82 82 814 81% 81% 

of Commerce --.-..- Sight../4 86 86 86 85% 85% 85. 
Heidelbach, Ickel- 60 days|4 82 81% 81% 81% 81 | 
heimer & Co..--.-- ight..|4 86 85% 85% 85 85% 
60 days|4 82 814 8144 81% 81 

eT: ht..|4 86 85% 4 % | 85 85% 
Merchants® Bank 60 days|4 82 82 82 81% 81% 81% 
of Canada.-.......- ght_.|4 86 86 86 85% 85% 85% 








The market closed on Friday at 4 7950@4 7975 for 
long, 4 8460@4 8465 for short and 4 8540@4 8550 for 
cables. Commercial on banks 4 7910@4 7920 and 
documents for payment 4 7814@4 7934; cotton for 
payment 4 7814 @4 7834, cotton for acceptance 4 7910 
@4 7920 and grain for payment 4 79144 @4 7934. 

The following gives the week’s movement of money 
to and from the interior by the New York banks: 








sie - Pg ag A by Net Interior 











Week ending Oct. 19 1906. iW. 2. inks. Movement. 
GE accpeocdgliandneunanesna $4,427,008; $8,125,000 pe $3,698,000 
QE Nab Stiicanisepdicdbincusiéen 509,000). 5,090,000 4,581,000 

Total gold ane legal tenders_....- $4,936,000} $13,215,000|/Loss $8,279,000 











With the Sub-Treasury, operations the result is as 
follows: 

















Into Out of | Net Change in' 

Week ending Oct. 19 1906. Banks. Banks. Bank Holdings.’ 
Banks’ interior movem’t as above- - - $4,936,000} $13,215,000/Loss $8,279,000 
Sub-Treas. oper. and gold imports. . 35,900,000} 32,400,000/Gain 3,500,000 
Total gold and legal tenders- ---_- $40,836,000; $45,615,000|/Loss $4,779,000 








The following table indicates the amount of bullion 
in the principal European banks: 
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iets Oct. 19 1905. 
a of | 

a Gold. , Silver. ; Total. Gold. | Silver. | Total. 

£ ae i ae ee: A a a 
Boweet.- | 29,175,010 -..----.| 29,175,010 32,162,965) __--_. -| 32,162,965 
é 112/851:705 41,538,013 154,389,718/116,787,061, 43,814,187)1 248 
Gomaay 27,071,000, 9,024,000, 36,095, 29,526,000) 000) 3! 
Russia -- -/111,638,000 4,966,000)116.604, 000|115.370,000  4,324,000'119.694,000 
Aus-.Hun_| 46,778,000 11,793,000, 58,571,000) 45,541,000 12,063,000 57,604, 
pain ....| 15,304,000, 24,178,000, 39,482,000, 14,961,000 22,389,000, 37,350,000 
Masacs 888,000 3,784.400 33,672,400 24,824,000, 3.222,000 28,046.00 
N’th’lands| 5,530,400, 5,546 400) 11,076,800 6,599,400 5,943 12,542,406 
Nat.Belg..; 3,302,667 1,651,333, 4,954,000, 3,196,667, 1,598 4,795,000 
Sweden - -| iovend Las wo-eeeee | 3,877,000 3,790,000 -.-.---- 3,790,000 
i 

Tot week. 385,415,782 102,481,146 487,896,928 392 13 


-758,093 103,195,520 495,853 6 
572,994 103,774,156 494,347,150 





02, 
Tot. prev. 383, 644, —_ 611/485,918,441)390, 
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THE STATE CAMPAIGN. 

American politics have a way of bringing up curious 
and unexpected situations, and thus of providing 
constantly a genuine novelty in the way of political 
campaigns. It would, therefore, be rash to say that 
the pending campaign for the New York Governorship 
is the most singular on the political record; and yet 
we cannot recall any previous instance where well- 
recognized rules and precedents of politics have been 
so completely upset. For instance, although attacks 
on the personal character and business methods of a 
candidate are nothing new, we fail to recall any time 
when accusation of the sort, made on the stump and 
in opposition newspapers, have not been vigorously 
answered in the newspaper organs of the candidate ac- 
cused. To pass over accusations of this sort has here- 
tofore been regarded as equivalent to confession that 
they are true, and such confession has further been 
deemed necessarily fatal to a candidate’s chance of 
success. 

In the case of Mr. Hearst’s campaign, not only have 
the charges made by Mr. Hughes and by the anti- 
Hearst press been suppressed in the columns of Mr. 
Hearst’s own newspapers, but no attempt has been 
made, except in a feeble and futile way upon the stump, 
to give any answer to them. The inference seems to 
have been drawn by the managers of Hearst’s cam- 
paign that his supporters either would not believe, 
under any circumstances, any accusation made against 
him, or else that even if they believed such accusations 
to be true, they would not allow them to affect their 
vote. It is possible that such reliance on blind in- 
fatuation by a large electorate may be correct. If it 
is, however, then we have certainly entered upon a 
new era of American politics. 

Judging by the precedent of any previous political 
campaign, the situation has become almost absurd. 
As every one is aware, Mr. Hearst had based his can- 
didacy and his appeal to the people chiefly on his 
antagonism to corporations. When Mr. Hughes was 
named by the Republicans, and the Hearst papers 
found themselves somewhat embarrassed by having 
hitherto applauded Mr. Hughes’ career, the expedient 
was adopted of denouncing him as a “corporation 
lawyer.” This sort of accusation would to intelligent 
men mean nothing more than that Mr. Hughes, as a 
lawyer in private practice, had accepted retainers 
from corporate business concerns. A lawyer who de- 
clined to accept such legal engagements would not 
merely be regarded as quixotic, but he would find 
considerable difficulty in earning his own living. 
This point was, naturally, ignored by Mr. Hearst and 
his newspaper organs, which relied, on the whole with 
reason, on the effect of the simple cry of “cor- 
poration lawyer’ on the minds of the ignorant elector. 

What has followed, however, has thrown extraor- 
dinary light not only on this accusation of Hearst 
against Hughes, but on the whole position of Hearst, 
from first to last. Mr. Hughes, applying at once to 
the present controversy his peculiar talents for in- 
vestigation, has unearthed and made public the fact 
that Hearst’s own papers are combined in a corpora- 
tion; that in thus combining them their owner has used 
the form of incorporation against which those very 

newspapers have inveighed most vehemently—the 


—— 


corporate device has been most unscrupulously used 
by him to dodge taxes and to evade service of legal 
process. As to the facts thus brought forth by Mr, 
Hughes, there has been neither denial nor qualification 
except an assertion by his lawyer that such incorpora. 
tion was required by membership in the Associated 
Press—an assertion which was at once proved false by 
the officers of that association. 

Nor was this the end. The single authoritative 
spokesman for Mr. Hearst in the present campaign 
appears to be his personal counsel, Mr. Shearn, who 
has traveled with the young gentleman through New 
York State and spoken with him at public meetings, 
Waiving the question as to the propriety of giving 
that place in the campaign to the paid counsel of the 
candidate, the fact has occurred of late to some minds 
that Mr. Shearn himself is a corporation lawyer, on 
exactly the same lines as were emphasized with such 
hot indignation in Hearst’s discussion of Mr. Hughes. 
Next came the fruits of the long-expected bargain 
between Hearst and the Tammany leader, Murphy, 
as to judiciary candidates. When the names of 
Hearst’s particular nominees were known, it was at 
once apparent, to every one in the least familiar with 
the record, that he had named two corporation lawyers 
against whom every one of his arguments in the case 
of Mr. Hughes apply. It might have been alleged 
that some difficulty would exist in finding prop 
er candidates for judges who have not in their time 
given legal counsel to corporations. To this, how- 
ever, it is promptly answered that one at least of 
Hearst’s own judicial nominees had been counsel for 
a@ merger against which Hearst’s newspapers have 
raised Heaven with their outcry. 

In short, the whole campaign, as thus far conducted 
by Mr. Hearst, simply reeks with insincerity and cyn- 
ical effrontery. We need hardly more than mention 
one other of the extraordinary instances of this 
sort. Quite unnecessarily, Hearst had inserted in 
his platform and in his acceptance an attack on Chinese 
labor as immoral and unfair to American workingmen. 
This plank was chosen while, on ranches owned by 
the candidate himself in California, Chinese labor was 
being openly and regularly employed, and of course 
the facts were brought to light. The incident 
had its ridiculous side. A ‘Chinese labor plank” in a 
New York party platform is an absurdity in itself, 
and the employment of Chinese coolies on a California 
ranch may easily be not only proper but necessary. 
Yet it will obviously be seen that Hearst has estopped 
himself from employing any such defense. 

Can a campaign of this sort succeed in New York 
State, or, in a larger sense, in the United States? We 
do not believe it. Our judgment is that election day 
will show the Hearst movement, in so far as it centres 
around the candidate himself, to be an empty shell. 
In saying this, we are well aware that experienced 
politicians manifest much concern over the possibility 
of a “class division” in the entire community, on which 
lines the vote for Governor this autumn will be cast. 
Since this, as we believe, is the first occasion in an 
Eastern State election when the issue of class against 
class has been deliberately pushed to the front by the 
candidate of one great party, it would perhaps be rash 
to make definite predictions. It is conceivable that in 
the line-up of the “Haves” and the “Have-nots,” we 





“holding company”’—and that, furthermore, this 


shall see on election day a vote by pure class prejudice. 
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We do not ourselves expect anything of the sort— 
first, because the community as a whole is prosperous 
and contented; second, because we do not believe 
that so barefaced an imposture as that which Mr. 
Hearst is now attempting has any chance of 
success in an American community. None the less, 
the election figures will have much to teach us as to 
how far we need in the future fear the arts of the whole 
class of outright demagogues. 





PROGRESS OF BURLINGTON & QUINCY. 

The annual report of the Chicago Burlington & 
Quincy Railroad Company furnishes the most striking 
illustration that has yet come to our notice of the 
tendency in times of prosperous results to make -very 
large maintenance outlays and in other ways to add 
to the expense accounts through extra work for re- 
newals and betterments. In the twelve months end- 
ing June 30 1906 gross earnings on this important sys- 
tem of roads were added to inamount of no less than 
$8,173,625. Expenses, however, were allowed to in- 
crease (we use the word “allowed” advisedly, since 
unquestionably it was the volition of the managers 
that determined the course of the expenditures) in an 
even larger sum, or $9,233,309. The consequence is 
that the net earnings actually show a falling off of 
$1,059,684. As the company at the same time had 
to pay out $174,890 more for taxes, the net income 
from operations, as compared with the year preced- 
ing, was reduced almost 114 million dollars—to be 
precise, $1,234,574. 

The report does not give very extended details re- 
garding the expenditures, so it is not possible to state 
in exact figures the various items of increase. But 
such statistics as are available point clearly and un- 
mistakably in one direction, supporting the inference 
that the expense accounts have been charged very 
heavily with extra outlays of the description already 
indicated. Roughly, only one-third of the total in- 
crease of $9,233,309 in the expenses is found under the 
head of Cost of Conducting Transportation, this 
class of expenditures having risen from $19,352,056 
in 1904-05 to $22,354,707 in 1905-06. On the other 
hand, for Maintenance of Equipment $13,639,942 was 
spent in the latest year, against $9,788,194 in the pre- 
vious year, and for Maintenance of Road and Struc- 
tures $11,312,711, as against only $9,090,499. Alto- 
gether, therefore, the maintenance outlays were $24,- 
952,653 in 1905-06, as against only $18,878,693 in 
1904-05. This increase of over $6,000,000 in a single 
year in the maintenance outlays—an addition of 32%— 
tells very plainly the story of what is going on. Allow- 
ing for the fact that traffic increased heavily during 
the twelve months, enlarging to that extent the nor- 
mal maintenance requirements, and also allowing for 
the further fact that higher prices had to be paid for 
many items entering into the expense accounts, the 
increase in the expenditures is of such magnitude as 
to leave no room for doubt that the management 
thought it good business policy, in a year of such pros- 
perous traffic conditions, to put back into the property 
a considerable portion of the income derived from it. 

Of course, no one with any knowledge on the sub- 
ject would venture to think the property was not being 
operated with increasing efficiency and economy with 
each succeeding year. Evidence of a reduction in 








operating cost is seen in many directions. We might 
refer to the fact that the transportation expenses in 
the late year formed only 43.4% of the total expenses, 
as against a ratio of 45.8% in 1904-05. But as the 
maintenance expenditures, which form a part of the 
total expenses, were so heavily augmented, this re- 
duction in the ratio of operating cost may not be 
accepted as possessing as much value as it would have 
under ordinary circumstances. It is better, therefore, 
to turn to the mileage and train statistics for testi- 
mony with respect to the company’s operating achieve- 
ments. Since the Burlington & Quincy came under 
Hill management, through the joint purchase of its 
stock by the Great Northern and Northern Pacific com- 
panies, great attention has been paid to the operating 
details, and that these efforts are being well repaid ap- 
pears very plainly from the results. 

We gave some very striking figures on this point a 
year ago, and the record is becoming more noteworthy 
with each succeeding period of twelve months. The 
company’s freight traffic, as measured by the number 
of tons of revenue freight carried one mile, increased 
21.12% in the late year. On the other hand, the train 
mileage was increased not quite 844%. In other 
words, the train-load was again greatly enlarged, be- 
ing raised from 327 to 365 tons. In 1902-03 the train- 
load had averaged only about 265 tons. It therefore 
appears that in three years the average train-load has 
been increased by 100 tons. But 1902-03 had itself 
shown great improvement in these respects over the | 
years immediately preceding, hence to get an adequate 
notion of what has been accomplished in recent peri- 
ods it is necessary to have the record of the whole of 
the last six years. We therefore reproduce a little 
table given by us in reviewing the report of the pre- 
vious year and add to it the figures for 1905-06. It is 
proper to state that the statistics are complete only for 
the last four years. For the earlier two years they are 
quite imperfect, but we give what we have been able 
to get or to make up from the pamphlet reports, since, 
as already stated, only by covering the full six years 
can a proper idea be gained of the improvement ef- 
fected. 


Tons of Average Earn'’s Rate 
Revenue Tons Moved Miles Ran Train per per ton 
Year. Freight. One Mile. by Trains. Load. milerun. mile. 


1905-6_.__ 23,627,716 6,347,902,891 17,394,484 364.94 $2.94 8.1 mills 
1904-5. .-- 20,901,008 5,241,159,515 16,052,182 326,51 2.73 8.4 “ 
1903-4_._. 20,634,024 5,207,483,649 18,760,861 277.57 2.38 8.6 “ 
1902-3_..- 20,049,276 4,931,185,014 18,545,775 265.89 2.31 8.7 “ 
Pee 4,001 631,245 18,324,905 218.37 1.96 8.96 “ 
rn 23 350,000,000 19,168,750 4180.00 _... ....-.. 


ain part estimated. 

It will be seen from the foregoing that five years ago, 
in 1900-01, it was necessary for the freight trains to 
run 19,168,750 miles in order to move 3,350,000,000 
tons of freight one mile, but that in 1905-06 the trains 
moved 6,347 ,932,891 tons of freight by running only 
17 394,484 miles. In other words, the trains moved 
3,000 000,000 more tons of freight one mile with an 
actual reduction in the miles run. This is only another 
way of saying that each train hauled correspondingly 
more tons of freight—that is, carried a greatly increased 
load. As a matter of fact, there has been an increase 
in the train-load in every one of the last five years. 
As nearly as we can estimate from the statistics in the 
report, the trains in 1900-01 hauled an average of only 
180 tons. In 1901-02 this average was increased to 
218; in 1902-03, to 265 tons; in 1903-04, to 277 tons; 
in 1904-05, to 326 tons; and now, im 1905-06, to 365 
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tons. In brief, in the five years the hauling capacity 
of;the trains has been increased over 100%. 

Another thing appears very plainly from the fore- 
going table; the road has received a decreasing rate 
per ton mile with the increase in the traffic handled. 
There are no statistics available to show what the com- 
pany realized per ton mile on its freight traffic in the 
earliest year given in the table, namely 1900-01 but 
in 1901-02 it was still receiving close to 9 mills per ton 
mile; in 1905-06, on the other hand, the average was 
but little over 8 mills, being 8.1 mills. In the last four 
years alone, therefore, there has been a shrinkage in the 
average rate received of about 10%. Nevertheless— 
and here we see illustrated the fruits of the economy in 
operations—the trains have prodigiously increased 
their earnings per milerun. We do not know what the 
trains earned per mile in 1900-01; in 1901-02 they 
earned only $1.96 per mile; in 1905-06, on the other 
hand, they earned $2.94. That is, notwithstanding the 
lower rates received, the trains are earning now 
nearly a dollar more for every mile run than they did 
only four years ago. Such results carry their own 
comment and it is unnecessary to enlarge upon them. 

The growth in traffic and earnings since the property 
passed under new ownership has been in every way 
satisfactory, has, in reality, been exceedingly note- 
worthy. Change of control occurred in 1901. In 
1900-01 gross earnings were $50,051,989; in the year 
just passed the total was no less than $74,146,671, 
showing an increase for the five years of not far from 
50%. In the same five years net earnings (above ex- 
penses and taxes) have risen only from: $15,983,081 to 
$20,638,139, owing to the liberal outlays for mainte- 
nance, renewals and betterments. Yet this increase in 
net has been sufficient to enable the joint proprietors 
to meet all the obligations incurred in the purchase of 
the road and leave a large surplus balance. 

As has been previously pointed out by us, at the time 
the Burlington & Quincy was acquired by the new 
owners, it was yielding only 6% per annum on its stock, 
while the joint collateral bonds issued by the two pur- 
chasing companies required the equivalent of 8% 

earned, $200 in bonds having been given for $100 (par 
value) of stock. The possibility was therefore pre- 
sented of a deficiency in the amount required to meet 
the interest on the bonds. No such deficiency, how- 
ever, has appeared in any of the years since then— 
not even in the first year, namely in 1901-02, though 
in that year the company suffered from the great short- 
age of the corn crop of 1901, a circumstance of the 
greatest importance to the Burlington & Quincy, 
which is the largest corn-carrying road in the United 
States. For the twelve months ending June 30 1905 
the company ‘on its operations shows a surplus of 
$3,907,572 over and above the interest on the joint 
collateral bonds issued in exchange for the stock. This 
surplus remains, too, after the very heavy contribu- 
tions to the sinking funds which the Burlington & 
Quincey xegularly makes each year and has made for 
a long time past. These sinking fund contributions 
during 1905-6 aggregated almost 144 million dollars— 
$1,497 360—of which $721,953 was paid directly from 
the earnings of the year and $775,406 represents the 
acoumulations of interest: on bonds held in the fund. 
As against the $3,907,572 surplus above the call for 
interest on the joint collateral bonds and the sinking 
fund contributions, the corresponding surplus in 1904- 


05 was $4,969,925; in 1903-04 $3,980,167; in 1902.93 
$4,491,537 and in 1901-02, the year of the crop fail- 
ure, it was $1,263,389. 

The funded debt of the company during the late 
twelve months was increased in the net amount of 
only about 3% million dollars, though the expendi- 
tures fér construction and equipment during the 
twelve months aggregated $9,814,766. At the same 
time the balance sheet shows very large holdings of 
cash—no less than $14,423,240 on June 30 1906. 





CLEVELAND'S STREET RAILWAY CONTEST. 

There are recent signs that the street-railway con- 
test, which has been in progress in Cleveland since the 
accession to power of Mayor Johnson, early in the year 
1901, is approaching an end. Early in the present 
year it began to be plainly evident that the citizens 
of Cleveland were losing patience with the long drawn- 
out controversy, and that the promises of 3-cent fares, 
so long deferred in realization or reasonable prospect 
of general realization had lost their power to reconcile 
the public to the inconveniences that the contest has 
already imposed and those greater ones which they 
clearly see that its continuance will make inevitable. 
The fact is that the development of street-railway 
facilities in Cleveland has been greatly retarded by 
this contest, and, with the exception of one crosgs- 
town line, which was so imperatively demanded that 
after four years of obstruction by the City Adminis- 
tration public sentiment compelled a grant to the 
existing company, there has been practically no new 
mileage constructed since 1901. 

As, in the meantime, the city’s population has in- 
creased by leaps and bounds, the situation thus created 
is by no means healthy or satisfactory. Fifty miles of 
new street railway construction would no more than 
bring the aggregate mileage fairly abreast of the present 
state of the city’s development. More than this, the 
same causes have prevented the improvements in the 
facilities in the central business district, which under 
normal conditions would long ago have contributed 
materially to the speed and comfort of urban trans- 
portation. As is well known, the city of Cleveland 
spreads out roughly in fan-shape south of Lake Erie 
with the business district surrounding the Public 
Square, which is located in the approximate centre 
of the half-circle by which the urban district is bounded. 
The street-car lines radiate from the Public Square, 
and, except those of the cross-town lines, all the cars 
run to or past it. Ten years ago this system greatly 
aided the efficiency of the street railway facilities and 
was a source of great convenience to urban travel. It 
is both to-day; but the operation of the system is 
hampered and transit at times seriously impeded by 
the congestion that inevitably follows the effort to 
run so many cars and take up and deliver so many 
passengers upon such limited trackage and within so 
restricted an area. The efficient handling of the 
business at the Public Square and for some distance 
upon the more important routes which terminate 
there requires the construction of subway or elevated 
lines (preferably the former) over which cars could be 
run more rapidly and with shorter intervals. In fact, 
this would vastly improve the whole city service, for 
the latter is necessarily everywhere limited by the 
facilities for movement at the common centre of all 
the principal lines. 
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This improvement the existing company has long 
been as anxious to supply as clear-headed citizens are 
to obtain it, the sole and proper condition precedent 
to the expenditure of the sums (from $3,000,000 to 
$5,000,000) which it would involve being the guaranty 
of the right to operate the improved lines and their 
connections for the reasonable period of twénty years. 
In addition, the company holds itself in readiness to 
spend the additional millions required to provide 
means for high-speed service across the Cuyahoga 
Valley, which separates the east and west sides of 
Cleveland, and to build elevated or subway lines 
wherever the growth of the city has made, or promises 
soon to make, them desirable. Under these circum- 
stances it has become clear to those of Cleveland’s 
citizens who are most conversant with business and 
with the city’s needs that, whatever value may be 
assumed to attach to a twenty-year franchise, the 
larger portion of it will go at once into expenditures 
which the city greatly needs, and much of it to labor 
employed within the city itself. 

This state of affairs had led to a strong sentiment in 
favor of a settlement based upon an extension of the 
grants to the old company (which still have an average 
life of about eight years), even before that company, 
in June of the current year, made what it is fully war- 
ranted in saying is the best offer which any responsible 
street railway corporation ever made to any American 
city. This offer, in brief, is to surrender all rights 
under its present franchises in exchange for a twenty- 
year grant in which it shall be required to sell seven 
tickets for twenty-five cents (making practically 
314-cent fares), to give free transfers to paying passen- 
gers (on either tickets or cash fares) at all intersecting 
points, and to issue such transfers on all cross-town 
linés. Under the proposed grant the company would 
retain the right to charge five-cent fares to those not 
using tickets, but experience indicates that not more 
than one passenger in ten would pay five cents—sub- 
stantially only out-of-town passengers. 

As there would be some extension of free transfer 
privileges on the principal cross-town line, and the 
company even now issues a free transfer to one passen- 
ger in every three, it is clear that the average fare 
would be extremely low. The estimate, on the basis 
of the present traffic, that the proposed franchise 
would produce an average fare per ride of 2.83 cents 
and an average per trip (with free transfers) of 3.60 
eents seems reasonable. The present average rate 
per ride is 3.51 cents and that per trip 4.74 cents, so 
that the reduction would be 19.37 per cent per ride 
and 25.95 per cent per trip. It is clear that only the 
most competent and economical management could 
make these rates even meagrely remunerative, and 
that they will not possibly leave any balance for those 
extraordinary and reprehensible “political’’ expenses 
which have brought reproach upon too many public 
service corporations. It is not strange, then, that in 
a public and formal interview Mayor Johnson, although 
strenuously opposing the proposed grant, should have 
characterized the sentiment of the business men of 
Cleveland as such that, if a referendum were secured, 
the acceptance of this proposal would receive “the 
votes of all the bank directors, most of the members 
of the Chamber of Commerce, 90% of the members 
of[the Union Club.” He added, however, that most 


union labor vote” would be cast on the side of the com- 
pany in which he is interested, the Forest City Rail- 
way, or its lessee, the so-called “Municipal” Traction 
Company. 

It is through the companies last named that Mayor 
Johnson is fighting the old company, but it is charac- 
teristic of the contest that, although he fervently dis- 
claims any beneficial interest in either of them (he 
admits that he has bound himself to lose if they fail 
by becoming surety on numerous promises to pay 
which they have made), he appears constantly as 
their authoritative spokesman and vigorous and 
avowed advocate. The Forest City Railway was or- 
ganized at Mayor Johnson’s instance to take over a 
franchise for a 3-cent fare line which he had induced 
the City Council to grant to a private individual. 
Organized in 1903, it has been opposed by a number 
of taxpayers’ and property-owners’ suits, and up to 
date has built but six or seven miles of double-track 
line, no part of which has as yet been opened for op- 
eration, or is likely to be for weeks, if not months, to 
come. This company has lately been given rights on 
an additional route nearly all of which is now operated 
by the Cleveland$Electric Railway, upon the claim, 
contested by the old company and now being litigated, 
that the rights of the latter to the route in question 
have expired. The old company continues to operate 





this route, and the new one admits that, at best, it 
will be many months before it can put itself in a con- 
dition to take it over even if the grant is upheld. 

The “Municipal” Traction Company, apparently 
modeled after the Detroit “Municipal” Railway Com- — 
pany that was organized by Mr. Johnson and the late 
Governor Pingree to take over the Detroit Street Rail- 
way, then owned or controlled by the former, is a 
peculiarly organized corporation of $10,000 of nominal 
capitalization. It has five shareholders, who also 
constitute its board of directors; it is provided that no 
part of their holdings shall pass into the estates of 
the owners in case of their demise, and that any three 
directors may at any time remove any of their col- 
leagues and appoint their successors. This corpora- 
tion has obtained a fifty-year lease of the property of 
the Forest City Railway, with right of renewal for 
fifty years more, and, although in fact and in law a 
private corporation, has made certain promises as to 
sale to the city of Cleveland, and disposition of all 
profits over 6 2-3% on the capital invested, which its 
partisans, chiefly the group of semi-socialists by whom 
Mayor Johnson is surrounded and advised, assert are 
possibly of great value to the city. 

Nevertheless, the fact is clear that the city has no 
power to accept these promises or to incorporate them 
in any street railway charter, and that they have no 
higher sanction than the good faith of the present 
members of the new street railway corporation, and 
that of all of their successors for a hundred years. 
It is also clear that even the requirements of good faith 
might seem to be released by the refusal of the city to 
purchase and operate the property, a refusal almost 
certain to follow if the question is ever submitted to 
a citizenship which has already overwhelmingly voted 
against a proposal to establish a municipal electric- 
light plant. To an outsider it seems significant and 
important that the five shareholders and directors of 
the leasing or “holding” company (Mayor Johnson 
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or political associates of Mr. Johnson. The best known 
of them, Mr. A. B. DuPont, formerly managed Mr. 
Johnson’s Detroit railways and has spent his whole 
business life in association with the latter. The 
others include Mr. Frederick C. Howe, the lawyer- 
editor of the Cleveland edition of Ridgway’s, who was 
a. Republican member of the Cleveland City Council 
when Mayor Johnson converted him to radical Democ- 
racy and promoted him to the Ohio Senate, and a legal 
officer of Cuyahoga County (in which Cleveland is 
located) who owes his place to the Mayor. 

The choice before the people of Cleveland, who, as 
already noted, have become weary of the prolonged 
controversy, is thus plainly presented. It is between 
a twenty-year grant to the old company (which is 
really but a twelve-year extension of its present 
rights), with 314-cent ticket fares and universal free 
transfers on an unusually liberal plan, on the one hand, 
and the uncertain promise of 3-cent fares over the 
few lines which the new company can secure and op- 
erate (with continued 5-cent fares and 414-cent tickets 
on the lines of the old company until its present rights 
expire), with transfers limited to its own lines, but 
with shadowy and elusive promises of public ownership 
and operation, which the people of the city do not want. 
Plainly the acceptance of the latter alternative in- 
volves years of confusion which will not be over 
until (in the year 1929) the last franchise of the old 
company has expired or until one company has 
bought the rights of the other. It means the payment 
of two fares for many trips, and all the inconveniences 
of having two companies in the same city to do work 
that is better done by one company. 

The City Council has now passed a resolution pro- 
viding for the submission of the rival offers to the 
voters of the city, but there are legal difficulties in the 
way which are being pressed by, the partisans of the 
new company, who appear to fear the results of a pop- 
ular vote. Whether the proposed referendum is held 
or not, it seems clear that the erystalization of public 
opinion in favor of the extension of the grants to the 
old company on the terms proposed will soon find 
’ guch effectual expression that it must prevail over the 
predilection of the Mayor and his associates for the 
companies which they have promoted. 








THE SOUTHERN RAILWAY REPORT. 

In the year ending June 30 1906 the Southern Rail- 
way Company added $5,496,330 to its gross earnings 
but only $805,706 to its net earnings. Thus the road 
repeats the experience of many other large systems 
in the two particulars of showing a large gain in gross 
revenues, thereby reflecting the growth and develop- 
ment which has taken place, and an almost equally 
large augmentation in expenses, due to a variety of 
causes but indicative more than anything else of very 
heavy maintenance outlays. There has; of course, 
also been a considerable increase in the fixed charges 
arising from the new capital expenditures made in 
providing for the constantly expanding volume of 
business. Hence, in the final results, that is, in the 
amount remaining for the shareholders, the showing 
for the latest year is not materially different from 
what it was in the preceding year. The company, as 
is known, is paying 5% dividends on the preferred 


fixed charges on the operations of the twelve months 
was $5,229,066, leaving therefore a surplus above 
the dividend requirements in amount of $2 ,229 066. 
Out of this, $999,827 was applied in special appropria- 
tions for improvements and betterments, and the re- 
maining $1,229,239 has been carried to the credit of 
profit and loss. 

We have many times in the past referred to the 
wonderful transformation which this property has un- 
dergone since its reorganization—built up out of the 
wreck of the old Richmond & West Point Terminal 
System—but the achievement becomes more marvel- 
ous with each year’s further expansion in traffic and 
revenues. In the first year of its operations, namely 
the twelve months ending June 30 1895, the gross earn- 
ings of the Southern Railway system were only $17,- 
114,791. For the late year they were no less than 
$53,641,438, not including the earnings of the various 
roads controlled but separately operated, like the 
Mobile & Ohio, the Alabama Great Southern, the Cin. 
N.O. & Tex. Pac., &c. The mileage in theinterval has 
increased over 3,000 miles, but it is noteworthy that 
in the latest year the gross earnings per mile were 
$7,274, as against only $4,134 per mile in 1895. In 
the earlier year the net income above fixed charges 
was only $895,745; for the year just passed, we have 
seen, the amount was $5,229,066. 

It should not escape attention, either, that with 
each succeeding year better operating results are be- 
ing attained. The Southern Railway System is not 
so situated as to admit of a very high average train- 
load, and the absorption of much road possessing the 
same disadvantage has tended to emphasize this draw- 
back. Yet slowly but surely the train-load is being 
increased, and for the latest year the average haul by 
the freight trains was 236 tons, this comparing with 
only 176 tons in 1897-98. It has resulted from that 
fact that the trains in 1906 earned $1.90 per mile run, 
as against only $1.39 in 1897-98. Another fact de- 
serves to be emphasized. The traffic of the great ex- 
panse of road covered by the mileage of the system is 
becoming much diversified, and the agricultural ton- 
nage forms relatively a small part of the whole. In 
the latest year the tonnage in products of the mines 
amounted to 9,152,079 tons; the tonnage in products 
of the forests to 4,215,272 tons; the tonnage in manu- 
factures and miscellaneous articles to 6,972,858 tons; 
the traffic in products of agriculture to only 2,823,786 
tons and that in products of animals to but 354,076 tons. 
In brief, the mineral tonnage formed 38.91% of the 
whole, the lumber tonnage 17.92%, the tonnage in 
manufactures and merchandise 29.65%, but the agri- 
cultural tonnage only 12.01% and the animal tonnage 
but 1.51%. 

The new capital requirements of the system are 
naturally very large, for the company could not handle 
the steadily expanding volume of business without 
adding correspondingly to its facilities and plant and 
equipment. It was this need for extensive new capi- 
tal outlays from year to year that led the company to 
create its “development and general mortgage” for 
$200,000,000. The facts leading up to this action 


‘were fully explained at the time that authority was 


asked of the shareholders to create the new mortgage, 
but the capital expenditures for new work in the year 
just passed, as outlined in the report, throw additional 





stock, but the call for these dividends is only $3,000,- 
000, whereas the balance of income remaining over 


light on the subject. The new construction outlays 
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during the twelve months aggregated $5,118,336 and 
the net increase in the cost of equipment was $2,870,- 
196, making together roughly $9,000,000. But 
this furnishes only an imperfect idea of the company’s 
new capital requirements. The report tells us that 
the total cost of new equipment contracted for during 
the year was $13,821,650, of which $1,685,310 was 
paid in cash, and equipment obligations issued for the 
balance, amounting to $12,136,340. The net increase 
in equipment obligations outstanding, however, was 
only $9,046,871, as $3,089,468 of such obligations were 
paid off during the year. The funded debt of the com- 
pany during the twelve months was increased (we 
mean independent of the equipment obligations) 
$20,569,300, this including $16,713,000 of Series A of 
the new development and general mortgage bonds. 
Of‘the mortgage bonds so issued, $10,365,000 -still 
remained in the company’s treasury on June 30 1906, 
and it held altogether $15,143,000 of its own bonds at 
that date, as against only $5,828,000 of its own bonds 
held June 30 1905. It follows that, while there was 
an increase in the funded debt issued of $20,369,300, 
in the amount actually outstanding the increase was 
but little more than $11,000,000. 

President Spencer refers to the industrial develop- 
ment going on in the territory tributary to the lines 
of the system. He says the rapid growth of the South 
industrially continues to attract the attention of both 
capital and labor. He notes that foreign capitalists 
have been and are examining Southern conditions 
more thoroughly than heretofore, and that this has 
had a tendency during the past year to increase immi- 
gration and industrial development. He says the rec- 
ords of the company’s industrial department indicate 
that there were completed and placed in operation 
during the year along or adjacent to ‘the company’s 
lines 34 textile mills, 257 lumber mills, 95 stone quar- 
ries and coal mines, 48 woodworking plants, 27 fur- 
nace factories, 34 iron industries, 12 fertilizer works, 
58 brick works, 2 tanneries and 499 miscellaneous 
smaller industrial plants. There were also recorded 
454 additions and enlargements to existing plants, 
besides which 162 new and additional industries were 
in course of construction at the close of the year. 
Obviously this insures continued growth in the traffic 
and earnings of the system, but on the other hand it 
enforces the necessity of provision for new capital out- 
lays to pay for the additional facilities called for. 
The facts already mentioned make it evident that the 
management may be trusted to keep the system 
abreast of all its needs in this respect. 





THE MISSOURI PACIFIC REPORT. 

Operating éfficiency is as much a feature of the Miss- 
ouri Pacific report as it is of any of the other large 
railroad systems whose annual statements have recently 
come tohand. In fact, comparing the latest year with 
the year immediately preceding, the effect of such 
efficiency and achievement stands more clearly re- 
vealed in the Missouri Pacific than in the ease of most 
of the other roads. For instance, while the number 
of tons of revenue freight one mile increased no less 
than 606 million ton miles, the addition to the cost of 
conducting transportation was only $164,219. Total 
expenses during the twelve months increased as much 


penses. The small addition to the transportation 
expenses is the more noteworthy as cost of fuel was 
4 cents more per ton than in the previous year, the 
strike of the bituminous coal miners having made a 
second handling of coal necessary and compelling pur- 
chase of some of it in the open market. The report 
tells us that the greater quantity used and the higher 
price which had to be paid together increased the cost 
of this item $308,189. In other words, except for 
the augmentation in the item of fuel, the transporta- 
tion expenditures would have shown a reduction as 
compared with 1904-05, in face of the expansion of 
606 million ton miles in the tonnage movement. 
There could be no more signal illustration of the 
growing economy with which the property is being 
administered. 

At the same time the gains in traffic and in earnings 
have been of gratifying dimensions. In the year 
under review the addition to gross earnings was 
$3,499,538 and the addition to net earnings (above 
taxes) $1,179,445. We need hardly say that in 
amount these gains are not of such exceptional mag- 
nitude as those of some other roads whose reports 
we have recently reviewed in these columns. But it 
should not be forgotten that the Missouri Pacific 
labored under some disadvantages not common to all 
the railroads of the country in this period of twelve 
months. The set of adverse circumstances was really 
more extensive than most persons are generally aware 
of. President Geo. J. Gould, in his brief remarks, 
furnishes a short list of the unfavorable influences. 
In the first place, the prevalence of yellow fever in 
Louisiana seriously affected travel on the Iron Moun- 
tain road, the quarantine regulations on the southern 
part of the line having been established in July 1905 
and having lasted until the following November. 
These regulations placed an embargo upon traffic of 
that section of the country during that time. 

Then, too, the cotton crop, which is an important 
item of the company’s Southern traffic, was, as will 
be remembered, very short last season in the territory 
traversed by the lines of the system. This involved 
not only a decrease in the volume of the cotton tonnage 
but also a decrease in the various by-products, such as 
cotton seed, seed oil, cake, &c., which generally yield 
their full quota to the railway revenue. Furthermore, 
last spring the bituminous coal miners entered upon a 
strike, as will be recalled, which lasted some two 
months and which had the effect of materially ad- 
vancing the cost of fuel. This strike, the report tells 
us, necessitated the storage of coal long in advance of 
its need, resulting in an extra handling of it and its 
transportation longer distances than ordinarily re- 
quired—all of which involved additional labor, incon- 
venience and expense. Mr. Gould also says that 
while there was no recurrence of the disastrous high 


water floods of 1903 and 1904, still in the later months 


of 1905 and in Jan. 1906 there were many serious wash- 
outs of track and impairment of bridges in Missouri, 
Kansas and Arkansas, which materially added to the 
expense of operation and greatly retarded the move- 
ment of traffic. 

That revenues should have increased in the amount 
mentioned further above, despite these drawbacks, is 
evidence of the way the traffic of the system is being 
developed and enlarged in good years and bad years 





a8 $2,250,513, but all the rest of the increase was in 
the maintenance expenditures and in general ex- 
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amount applicable to dividends on{the operations of 
the twelve months was $6,329,015. The 5% divi- 
dénds being paid took only $3,890,870 of this amount, 
leaving therefore a surplus on the year’s operations 
in the sum of $2,438,144. This last is equal to 3% 
on. the $77,817,875 of Missouri Pacific stock outstand- 
ing. Inother words, while 5% was paid on the stock , 8% 
was earned—in a yearof many unfavorable conditions. 

During the current or new fiscal year, the outlook 
would appear to be very promising. The grain crops 
are of unusual dimensions, the cotton crop, while not 
likely to meet early expectations, seems certain to ex- 
ceed the short yield of last season, and at the same 
time population is steadily growing in the whole of 
the territory tributary to the road, and industrial 
growth is reaching large dimensions. As illustrating 
the importance of this last feature, it is only necessary 
to say that, according to the report, there were estab- 
lished during the fiscal year ending June 30 1906 on 
the company’s lines 457 industries, employing $24,- 
834,000 capital and pledged to deliver:annually to the 
company for shipment 190,980 carloads of freight. 
These industries, it is stated, embrace 33 different 
classes of enterprise and trade, including saw mills, 
furniture and vehicle factories, cement and brick 
plants, coal mines, zinc and lead’smelters, foundries 
and machinery factories, cotton gins, compresses and 
oil refineries, stone quarries, glass factories, flour mills 
and elevators, creameries, canneries’and’others—all of 
which goes to show, as the report says, the diversified 
character of the business which is¥eapable of being 
sustained by the vast and varied;resources"ofjthe"coun- 
try traversed by the company’s railroads. 








RAILROAD GROSS AND NET EARNINGS FOR 
AUGUST. 

Our compilations of the gross and¥netTearnings of 
United States railroads for the monthfofjAugust show 
a continuance of the large gains noted§infthe months 
preceding. The improvement does not reach the very 
exceptional proportions which the early returns 
seemed to foreshadow, and yet is of considerable mag- 
nitude. In the gross there is an increase of $14,691,- 
092, or 11.95%; in the net an increase of $5,355,143, 
or 12.53%. Of course trade conditions remained 
highly satisfactory, but on the other hand the cotton 
movement in the South was smaller than in the same 
month of last year, and there was likewise a shrinkage 
in the Western grain movement. Many Southern 
and Southwestern roads, however, had a decided ad- 
vantage in the absence of yellow fever at New Orleans 


and other Gulf points, which in 1905 proved such a seri- 
ously disturbing influence, owing to the embargo placed 
upon traffic by the quarantine regulations against fever. 








August. January 1 to August 31. 
(91 roads.) (89 roads.) 
1905. Inc. or Dec. 1906. 1905. Inc. or Dec. 
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3 $ $ $ 
Gross - 137 50, sisal 898.468 + 14.691 .092999 415,344 882,613,457 + 116,801,887 
Exp --| 89,514, 649) 80,178,700 _+9 335, 949 685, 978,985 621,561,305 +64,417,680 


Net.) 48,074, = 42.719,768 "$5,355,143 313,436,359 .261,052,152 +52,384,207 








In considering the importance to be attached to 
the present year’s improvement in earnings, it should 
be remembered that comparison is with a month in 
1905 which had itself shown strikingly heavy gains 
over the year preceding, notwithstanding the losses 
sustained at the time by some roads on account of the 


corded $10,987,091 increase in gross, or 9.63%, and 
$2,721,032 increase in net, or 6.72%—to which, there- 
fore, the present year’s increases are additional. As 
a matter of fact, there is a long series of gains extend- 
ing through the month of August back to 1896, as 
will be seen from the es table. 

















eet Gross Earnings. Net Earnings. 
ear. 
Year Year Increase or | Year Year Increase 
| Given. | Preceding. | Decrease. Given. Preceding. Dewreass. 
——|———_ | 
$ $ 3 | $ $ 
1306 - | 52. 240, 1971 55,319 901! — 3.079.794, 17,418,959 19.023.398 1,604, 
1897 .| 66,842.723| 58,687. 815) +8,154,908| 24,228.620 19,592,169 +4; 636.451 
1898 .| 77,846. 913) 76. 324,949) +1 521 964) 27,942,601 28,189,822 — 247,221 
1an8 -| 81,952.795| 70,965,451) af y 287,344) 29,730,968 25,200,009) +4,530.959 
| 92,067,423, 85,191, 125) + 876,298) 33,216,118 31,032,360) +2.183,758 
19tt - 108,575,432, 96,440,678) + is, 134 654) 40,548.771 34,210,061) +6,338,710 
1902 _ |105.390,629 102,111,428, +3,279,201/ 45,928.409 37,776,146) —1,847,787 
1963 -|121,050.739 105,267, 446) + 15,783,293, 41,282,319, 35.747. 474) +5,534,845 
1904 _ |119,821,635| 119,665,743 +155,892) 43,168,250) 40,915,469) +2,254,781 
1905 - |125,099, _ aaa 112,603) + 10.987. pa 43,201,744) 40,480,712) +2,721,032 
1906 . 137.589, 122,898,468) + 14,691,092) 48,074,911) 42,719, 768) +5,355,143 


Jan. i| to Aug. 31. 
1896 - |393 "203.060 388.273, 176 +9,029,884/116.931 ,633|114,390.911' +2,540,722 


1897 - | 423 330,079] 409 582 ,045| + 13 748, 034/132,236.014| 120,328, 688|+11 err en4 
1898 - 537,835,201 491.579,312| + 46,255,889 170,052,977) 154,608,627) + 15.4 

1899 - |516 901,578 | 472,605,134) + 44,296,444/ 164,647,998) 147,328,809) + 17,31 ‘te 
1900 - |638,873.653|566.623,119|-+72,250,534 | 204,436, 624/180,439, $30] +23 ,996,794 
oat ren 521, = 605, rt 615) re 391.529 229,445,062) 197,778, bal} +31, 666,421 
190: 63 .069 622, sits 627 653/214 ,936.275|200,847.797| +8.088.478 
1903 - o74, 778. ‘133 673, 253. 389 + foisessas 243 .900.572 l213. 609, 764| +30.290,808 
1904 - 804,883 .344 818, cy TH wf = 573) = 4 616| 259,144 ,087\—19,933,471 
1905 - |860,301,394 798,787,761 1,513,633 7,958 238,764,943) + 16,113,015 
1906 - 999,415, 844/682. 613, io?) #116801 887) 313. “436. aad sean 052, +153| +52.384,207 
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We need hardly say that in the case of the separate 
roads the list of increases is a long and extensive one, 
while the losses are relatively few and unimportant. 
In the gross, there is only one road with a decrease ex- 
ceeding $30,000, namely the Buffalo Rochester & 
Pittsburgh, which has fallen behind $62,945 and which 
apparently has not yet recovered from the effects of 
the coal miners’ strike. In the net the losses are some- 
what more numerous, due to the fact that some of the 
roads have allowed their expenses to run up in excess 
of the gains in gross, thereby causing a loss in the net. 
The following shows all the changes for the separate 
roads for amounts exceeding $30,000, whether in- 


creases or decreases. 


PRINCIPAL war aca IN GROSS EARNINGS IN AUGUST, 
creases. Increases* 








Pennsylvania (2 roads) i "580, 800 Long Island___......-_. 120,340 
Canadian Pacific. ......- : 373. 718 Denver & Rio Grande... 115,344 
Southern Pacific pedwaaba 9,113 St Louis Southwestern- -- 114:9 
Atch Topeka & Santa Fe. i ‘boa. "552 Chicago & Great Western. 14,025 
Baltimore & Ohio_______ 78 Rio nite <b ccuviedi tiie a 107,918 
Louisville & Nashville Nashv Chatt & ~< Louis. 96,75 
Rock Island System. Chicago & Alton......-- 76,571 
Union Pacific___...---_- Wheeling & Lake Erle... 72.655 
Illinois Central_----.-.-- d Seaboard Air Line_-.--.-.-. 72,457 
MoPac & Li hoy Sys(2rds)_ 466,691'N Y Ontario & Western-- 62,551 
Lehigh Valley ----.---..- 463,790 Toledo & Ohio Central... 62,353 
St 1 rs ‘Sn  Seapamonan 414,173 Western Maryland-.-.----- 7,63: 
Southern Railway-_-----.- 385,230 Gulf & Ship Island.....-- 55,854 
Grand Trunk 3 reads --. 384,454 Hocking Valley ......--- 54,889 
, sss aE Creare 253,837 | Alabama Great Southern. 9,24) 
Chesapeake & Ohio ____- 233,811 | West Jersey & Sea Shore. 46,100 
218,338 Cin New Orl & Texas Pac. 44,389 


Yazoo & Mississippi Valley 
Missouri Kansas & Texas. 
Atlantic Coast Line-_----- 


218,229 | Wisconsin Central. -....-- 36,165 
216,491 Colorado Midland -.-....- 


Central of New Jersey._... 194,680' Bangor & Aroostook... -- 31,036 
Phila Balto & Wash_-_-.- 194,300 | Louisiana & Arkansas- .--- 30,170 
Mobile | EE 152,84 a 
Colorado & Southern_---- 151,064! Total (53 roads) _--.-- $14,504,969 
Kansas City Southern. --- 143,33 

Minn St Paul & SS M__-.- 139,5 


05) 
138,600 | Buffalo Roch & Pittsburgh atory 945 


Norfolk & Western.----.- 134,811 
Central of Georgia___-___- 121,692| Total (1 road)..---..-- $62,945 


v These figure res cover lines directly operated east and west of Pittsburgh 
and Erie. e gos on Eastern lines increased $1,197,600 and on West- 
ern lines $683 ,2 

PRINCIPAL eeen <~ Poe NET EARNINGS‘IN AUGUST. 
Increases. 








Atch Topeka & Santa Fe. 13, bod IN Y Ontario & Western... 7 972 
Southern Fectte. FRE 701.171| Toledo & Ohio Central_-- 020 
Canadian Pacific...._._. 670 ‘933 | Colorado & Southern. ---- 44/227 
Penmayivania | i ay --. y540, 400 | Chicago Great Western. -- 44,146 
Union Pacific_.......... 327,496 | Chesapeake & Ohio------ 42,943 
Rock Island System____- 304,222 | Long Island ._._-._----- 38,031 
Lehigh Valley --.-.-..-. 8, 278 Denver & Rio Grande---- 37,372 
Missouri Kansas & Texas_ 6.049 | lowa Central. ____..----- 629 
Baltimore & Ohio____-___ 243,540 | Illinois Central. --..------ 33,175 
MoPac & Ir Mt Sys(2 rds) _ 233,25 

St Louls & San Francisco. 175,629| Total (35 roads) ------- $6 028,434 
Kansas City Southern... 146,338) 

Louisville & Nashville_ 134,098 | Decreases. 
St Louis Southwestern. _- 139. 332 Southern Railway 171,408 
Yazoo & Mississippi Valley 113,789 Seaboard Air Line 164,16: 
Chicago & Alton. ____-_- 111, B00 | rte ...- sek eaass-cca 11, 
tats be tila ta sh animes 9:216 | Atlantic Coast Line-.---- 99,292 
Wheeling & sais Erie. -.-_. 81 ,429 | Philadelphia & Reading-- 295,548 
Mobile & Ohio____.___-. 89, :200 | Buffalo Roch & Pittsburgh 84,307 


Grand Trunk. 3 roads) - -_ 88,083 | Cin New Orl & Texas Pac- 50,174 
Phila Balto & Wash 70,800 | 
Central of New Jersey --.-- 68,481 | Total (7 roads) ----.--- 


z These figures are for She Potions Company; the Coal & Iron Company 
° 
reports an Increase of $21,8 west of Pitts- 





ellow fever. Our statement for August 1905 re- 


vy These — cover the a Cn operated east and 
burgh and net on lines , increased_$397,600 and on 


The 
the Western lines $142, 800. 
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When arranged in groups, no group records a loss 


in gross and only one group, namely the Southern, 
a loss in net, as will appear from the following. 
SUMMARY BY GROUPS. 





Gross Earnings. | Net Earnings. 
Section or 
Grows. 1906. | 1905. | 1906. | 1905. Ine.(+)orDec.(—). 








| 
August. $ $ . “ek GT 
Trunk L. (8)- 37,682,870) 34,272,908} 12,628,649) 11,768,410! \ +860,239) 7.31 
Apth Coal (5) 10,337,481| 9,605,858) 4,564,370) 4,245,847 +318,523) 7.50 
E'st&Mid(13) 5,859,085; 5,303,541; 2,111,300; 2,037,995 





MidWest (12)| 8.568,791| 7,791,033} 2,795,893) 2,508,355] +287,538/11.46 
NW4&NP (11)| 16,030,994) 13,752,421| 6,891,018) 5,764,513) +1,126,505|19.54 
Sw &SP (i7)| 37,175,643] 32,732,315] 13,764,943) 10,970,945] +2,793,998/25.47 
Southern (25)| 21.934.696| 19,440,392} 5,318,738) 5,423,703} —104.965) 1.93 





| 48,074,911| 42,719,768} +5.355,143) 12.53 


Total (91)- 137 589,560 122,898,468 
801,097) 706 864 +94,232/ 13.33 


Mexican (3)-| 2,443,448) 2,102,530 


| | 
Jan 1 Aulg. 31. } 
L (8)-/276,987,400' 246,272,403) 82,359,148) oF ease + 14,731 ,046/21.78 


Anth Coal (5)| 70,766,502) 69,417.664) 26,233,153) 28,686,658) —2,453,505| 8.54 
E’st&Mid(12)) 38,405,041) 35,644,893) 11,011,100) 9,816,726) +1,194.374/12.16 
MidWest (12)| 62,210,296) 56,066,947) 18,078,769) 14,447,669) +3,631,100/25.13 
NW4&NP (11)/111,425,692| 92,943,565) 43,691,050| 34,582,758) +9,108,292)26.34 
Sw &SP (17)/ 265,404,790) 232,825,061) 84,384,250) 63,273,707| +21,110,543/ 33.36 
Southern yey ener saree 47,678,889) 42,616.532) +5,062,357/ 11.88 


Total (89).|999.415.344|882,613,457/313.436,359| 261,052,152) +.52.384,207 20.06 
Mexican @)-| 19,732.73 | 16,689,015] 7,221,662) 5,813,748) +1,907,914)35.91 














Besides the roads which furnish returns of gross and 
net, there is quite a considerable number—compris- 
ing some quite important companies, too—which give 
out figures of gross only. Starting with the total of 
gross in the foregoing, we add on these other roads in 


the table we now present. 
ROADS REPORTING GROSS BUT NOT NET. 
































August. 1906. | 1905. Increase. | Decrease. 
$ | $ $ $ 
Reported above (91 roads) -|137 ,589,560/122,898,468/14,691,092; = _.____ 
Ala New Orl & Tex Pac— | 
New Orl & Nor Eastern- 255,343) 191,346 GA BOT).. . dcusns 
Alabama & Vicksburg - - - 119,362) 84,529  . itiaaicnd! 
Vicksb Shreve & Pacific- 125,945} 71,150 GO7OR  s-6sen 
Chicago Indiana & South’n 170,679) 167,535 0 ae 
Chicago & North Western_| 5,977,485; 5,361,303 O0G.208) = .<25.5 
Chicago St P Minn & Om_. 1,105,999; 1,028,980 a, napées 
Cincinnati Northern ---- 115,046) 92,008 OY  — eee 
Cleve Cin Chic & St Louis__| 2,365,287; 2,158,266 Ce es 
Peoria & Eastern----_-_--_ 286,183) 257,840 nt) )8}|§| ose one 
Detroit Toledo & Ironton_ - 358,599) 25,087 SEL anweea 
Great Northern System -- 4,768,883| 3,757,307) 1,011,576) —-__. . 
Montana Central---_- -- 230,216 215,233 7 
International &Great North 589,800) 519,890 ll 
Lake Erie & Western- --. - 509 ,236| 498 ,352 10,884; -..-.. 
Lake Shore & Mich South’n} 3,823,405) 3,480,797 342,608) ---..- 
Macon & Birmingham. .--_-_-_ 12,186 Bee eae | 128 
Michigan Central -_-_----_--- 2,175,481; 2,089,842 DD, . ‘nenade 
N Y Central & Hudson Riv; 8,623,508) 8,146,195 ot". 
N Y Chicago & St Louts--_- 809 ,568) 755 875 53,693 
Northern Pacific. _--_--_--- 5,986,183) 4,996,123 990 ,060 
Pittsburgh & Lake Erie-_- 1 1257 ,504| 1,140,038 117,466 
Rio Grande Jct _.....---- 63,900 60,613 3,287) 
Rs tiene inaiich ane dis 287,518) 256,172) See Seaman 
. Slerra Railway - ---- SR 12 41,861) 32,275) a. neanen 
Texas & Pacific_________- 1,119,350) 811,721) 307 ,629) apeapee 
Toledo St Louis & Western 361,795) Sree. adcamee | 8,734 
Toronto Hamilton & Buff_- 62,063) 55,234) Geen) * 2eetses 
Total (118 roads) ____-_-- 179 ,191 945/159 ,835 ,022/19 365,785 8 862 
Net increase (12.11%) ---- | [20.2086.288 





In this way, it will be seen, the amount of the in- 
crease in gross is brought up to $19,356,923. The ra- 
tio of gain on that basis is 12.11%. Last year the im- 
provement in the gross on the same basis was $13,- 
105,089, or 9.23%. 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO.’S. 
—The public sales of bank stocks this week aggregate 
37 shares and were all made at auction. No sales of trust 


company stocks have occurred. 
Shares. BANKS—New York. Low. High. Close. Last previous sale. 
12 Amer. Exchange Nat. Bank.. 255% 255% 255% June 1906— 250 


10 Corn Exchange Bank__-__--- 6322 6322 b322 May 1906— 355% 
15 Park Bank, National-_-_--_--- 465 465 465 Sept. 1906— 486 
6 New stock. 


—The American Bankers’ Association held its thirty-sec- 
ond annual convention in St. Louis the past week. The at- 
tendance of delegates was the largest recorded in the history 
of the Association. The work of this year’s convention will 
be distinguished for the plans proposed to change our pres- 
ent currency system—currency reform being the paramount 
subject of the bankers’ deliberations. A great divergence 
of opinion appeared when the carefully prepared suggestions 
of the New York Chamber of Commerce, the Federal Legis- 
lative Committee and the views of the conference held by 
representatives of State associations were considered by the 
delegates. After discussion yesterday the question was 


according to the New York News Bureau, are to be chosen 
from the Association’s Legislative Committee and ten others 
from the national and State banks of the country. This 
committee, as appointed, will confer with the New York 
Chamber of Commerce Committee, and after giving full con- 
sideration to all the plans suggested it will then join forces 
with the Congressional Committee in the endeavor to have 
a currency law enacted that will meet all requirements. 
A large aggregation of New York bankers was present at 
the convention, the Pennsylvania Railroad running two 
special trains and the New York Central Railroad its famous 
‘Bankers’ Special” for their accommodation. 

The new officers of the Association elected for 1906-07 are: 
G. S. Whitson, President; J. D. Powers, Vice-President, 
and George Reynolds, Chairman of the Executive Council. 
Festus J. Wade was chosen President of the Trust Company 
Section and Philip S. Babcock Vice-President. 

Following our usual custom, we will report the entire pro- 
ceedings of the St. Louis Convention in our ‘‘Bankers & 
Trust Supplement,’’ which our readers will receive with next 
week’s issue of the ‘‘Chronicle.” 

—Following the disclosure of an impairment in the funds 
of the Ontario Bank of Toronto, an offer for the absorption 
of the institution made by the Bank of Montreal was accepted 
on the 13thinst. It is stated that the difficulties of the bank 
were brought about through unauthorized investments, 
resulting in losses, made by its General Manager, Charles 
McGill. The Bank of Montreal’s offer, made to protect the 
embarrassed bank’s depositors and to avert any financial 
disturbance, is said to provide for the payment of the de- 
positors in full. The Aug. 31 statement of the Ontario Bank 
showed capital of $1,500,000, a rest fund of $700,000 and 
deposits of $12,780,265. Mr. McGill was placed under arrest 
on Thursday on the alleged charge of making false returns, 
but was later released under bail of $50,000. 

—On last Wednesday the trustees of the New York Trust 
Company, 26 Broad Street, elected Frederick J. Horne Sec- 
retary of the institution in place of Henry E. Ahern, re- 
signed. Herbert W. Morse, formerly Second Assistant Sec- 
retary, was selected to succeed Mr. Horne as First Assistant 
Secretary, and Arthur S. Gibbs was made Second Assistant 
Secretary. During the past six months the New York Trust 
Company has paid its stockholders $300,000 in dividends 
and also added $450,000 to net surplus and undivided pro- 
fits, which totaled $10,779,621 on the second day of this 
month. A year ago surplus and profits amounted to $9,892,- 
086. The institution has $40,116,315 71 deposits and ag- 
gregate resources of $54,176,125 31. Otto T. Bannard 
heads the administrative staff, and has associated with him’ 
Willard V. King and Alexander 8. Webb Jr., Vice-Presi- - 
dents; Mortimer N. Buckner, Treasurer, and the newly elected 
officers already named. 

—The New York Produce Exchange Bank of this city 
has increased its surplus fund to $500,000 by the transfer 
of $100,000 from profit account. 

—At a meeting of the directors of the Nassau Trust Co. of 
Brooklyn this week, it was decided to make dividend dis- 
bursements quarterly hereafter instead of semi-annual. A 
payment of 2% will be made Nov. 1, which it will be seen is 
at the old rate of 8% per annum. The stock, however, has 
already received 8% in 1906 and the 2% quarterly now to 
be distributed will make an aggregate of 10% for the calen- 
dar year. 

—Two branches of the Union Bank of Brooklyn Borough 
have been removed within the past week to larger and more 
commodious quarters. The Seventeenth Ward Branch of 
the bank has opened its new offices at Manhattan and 
Greenpoint avenues, and the location of the Pioneer Branch 
has been changed from the Pioneer Building, on Flatbush 
Avenue, to Fulton Street near Elm Place. With its re- 
moval, the name of the Pioneer Branch has been changed 
to the Fulton Branch. The banking hours of this branch 
have been extended, the new office remaining open from 
9a.m.until8 p.m. Itis stated that if the business warrants 
it, the branch may remain open still later. 

—The project to establish the Grand Street Bank of Brook- 
lyn Borough, which was to have been organized with $100,-— 
000 capital, has been dropped for the present. This decision 





finally teferred to 4 committee of fifteen to be appointed by 
the Exeeutive Council. Five of the new committee members, 


was arrived at at a meeting of the organizers held on the 10th 
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inst. Although at this meeting it was decided to return the | of the Currency. Robert Lyons has been appointed receiver, 


subscribers their money, it is reported that the proposition 
has not been entirely abandoned, but will again be taken up. 

—The Williamsburgh Trust Company of Brooklyn Borough 
has removed its main office from Broadway and Kent Ave- 
nue to its new building on the Bridge Plaza, Brooklyn, E. D. 

—The organization of the new First National Bank of 
Guttenberg, N. J. (P. O. Weehawken) has been completed, 
with the election of the following officers: James F. Minturn, 
President; O. M. Nilson, Vice-President; Edward Hunke, 
Cashier, and Frank J. Adelburg, Assistant Cashier. The 
application to organize the institution, capital $50,000, was 
approved in July. 


—George C. Van Tuyl Jr., previously Secretary and Treas- 
urer of the Albany Trust Company of Albany, N. Y., was 
elected Third Vice-President and Treasurer on the 5th inst. 
Assistant Secretary Charles H. Bissikummer was advanced 
to the office of Secretary. 

—The newly organized Peekskill National Bank of Peeks- 
kill, N. Y., will be under the management of B. Beinecke, 
President; N. H. Stabb, Vice-President; Jno. Towart Jr., 
Cashier. The bank has been formed with a capital of $100,- 
600. 

§- —An application to organize the Corning National Bank 
of Corning, N. Y., has been approved by the Comptroller 
of the Currency. The capital is to be $100,000. 

—Thomas K. Cummins has resigned as Secretary and 
Treasurer of the Bay State Trust Company of Boston, Mass., 
te become Treasurer of the Edison Electric Illuminating 
Company of Boston. Alfred Rodman has been chosen 
Treasurer of the trust company to succeed Mr. Cummins 
and Curtis Chapman has been appointed Secretary. William 
Atherton is Assistant Treasurer and Secretary and R. E. 
Clark Superintendent of the Safe Deposit Vaults. 

—Richard B. Borden, Vice-President of the Fall River 
(Mass.) National Bank, died on the 12th inst. in his seventy- 
third year. Mr. Borden was best known in cotton manu- 
facturing circles. He was Treasurer of both the Richard 
B. Borden Mills and the Troy Cotton & Woolen Manufactur- 
ing Co., and was identified as a director with the Mechanics’, 
Merchants’ Mills and Fall River Bleachery. He was a 
brother of M. C. D. Borden of Fall River. 

—John M. Parker, formerly Vice-President, has become 
President of the Ashuelot National Bank of Keene, N. H. 
“w—The reorganization of the Real Estate Trust Company 
of Philadelphia, to which Receiver Earle has been directing 
his efforts almost since the doors of the institution were 
closed in August, seems very near completion. In order 

_ that the proposed plan of rehabilitation (mentioned Sept. 15) 
may be carried out, the stockholders have been asked to 
meet on Dec. 15 to act on the proposition to increase the 
capital of the company from $1,500,000 to not more than 
$6,000,000. The new capital will be issued as preferred 
stock and will be utilized as payment for two-thirds of the 
claims of the company’s depositors, the other one-third be- 
ing paid in cash—the directors having pledged themselves 
to the antount of $2,500,000 to enable such payment. 

—In addition to its regular semi-annual dividend of 5%, 
payable Nov. 1 to stockholders of record Oct. 20, the Girard 
National Bank of Philadelphia has declared an extra dividend 
of 1%. The bank has also transferred $500,000 from un- 
divided profits to surplus, inereasing the latter to $3,000,000. 

—The Republic Trust Company, one of the newer Phila- 
delphia institutions, is to begin business on Jan. 1 instead of 
on the earlier date (Nov. 1) set. Its officers will be: Presi- 
dent, George C. Allen; Vice-President, John E. McCully, 
and Secretary and Treasurer, William C. Pollock. The 
company’s headquarters, as stated Aug. 25, will be at 1429 
Chestnut Street. 


—Charies E. Rieman has been chosen as President pro tem, 
ef the Western National Bank of Baltimore, to discharge 
the duties of the office during the absence of President 
Joshua G. Harvey. It is rumored that the present executive. 
ewing to advanced age and ill health, may probably retire 
at the anaual meeting in January, when it is expected that 
Mr. Riemaa will succeed to the presidency. 


The concern is a branch of the Aetna Banking & Trust Com. 
pany of Butte, Mont. 


—The proposition to reduce the capital of the Diamond 
Savings Bank of Pittsburgh from $250,000 to $125,000 will 
be submitted to a vote of the stockholders on Dee. 19. 

—Benjamin E. Mann has replaced F. H. Breneman ag 
President of the Lancaster County National Bank of Lan- 
caster, Pa. 

—It is reported that the Franklin Bank of Cincinnati wil] 
be taken over by the Citizens’ National Bank of that city 
after the removal of the latter to its new building at Fourth 
and Main streets. The Franklin was organized more than 
seventy years ago and has a capital of $240,000. An addi- 
tion of $1,000,000 to the capital of the Citizens’ National, 
increasing it to $2,000,000, was authorized by the stock- 
holders in May. 

—It is reported that the First Trust & Savings Bank of 
Chicago will probably increase its capital to $2.000,000 in 
the near future through the addition of $1,000,000 from 
surplus. 

—Under the title of the Commercial National Bank of St. 
Louis, a new institution is about to be established in that 
city with a capital of $1,000,000. The projectors are Ed- 
ward S. Lewis, Jno. C. Roberts, Robert D. Lewis. Charles 
P. Stanley, Louis Renaud and Ewing Hill. E. 8. Lewis is 
slated for the presidency, and R. D. Lewis and J. C, 
Roberts will be vice-Presidents. 

—At the annual convention of the Kentucky Bankers’ 
Association, held at Louisville on the 10th and 11th inst., 
a report was read by H. C. Rodes recommending the addition 
of a legal department to the association, in order that its 
members might be fully cognizant as to the enactment of 
laws from time to time affecting financial institutions. To 
meet the expenses incurred in the carrying of such a de- 
partment, it is suggested that assessments varying with the 
capitalization of the institutions be made upon the banks 
represented in the association. Following the offering of a 
resolution by Logan C. Murray, favoring the adoption of the 
suggestion, the matter was approved by the association, 
with the provision that it be submitted to the individual vote 
of the bankers of the State. 

—The sale of controlling interest in the National Bank of 
California at Los Angeles by President John M. C. Marble and 
Vice-President John E. Marble to J. E. Fishburn, W. D. 
Woolwine, R. I. Rogers and others is announced. The 
amount of stock which the Messrs. Marble dispose of is said 
to be 2,865 shares, and the price at which the sale was ef- 








—The Aetna Banking & Trust Company of Washington, 
D. C., was closed thisjweek'by order of the Acting Comptroller 


fected is reported to be in the neighborhood of $500,000. 
With the transfer of the stock John M. C. Marble has been 
succeeded as President by J. E. Fishburn, formerly Cashier; 
and W. D. Woolwine becomes Vice-President and Cashier. 
It is stated, however, that the duties of the Cashier will be as- 
sumed in the near future by R. I. Rogers, at present Cashier of 
the First}National Bank of Pasadena. The National Bank 
of California recently increased its capital from $200,000 to 
$500,000. 

—At the annual meeting of the Molson’s Bank, held at 
Montreal on the 15th inst, the stockholders authorized the 
issuance of $500,000 new stock to be offered to the present 
shareholders pro rata. The authorized capital of the bank 
is $5,000,000, and the present paid-in amount $3,000,000. 
There is also a reserve fund of $3,000,000. For the year 
ending September 29 1906 the institution reported net 
profits of $434,668. The deposits are $25,729,477, and the 
total assets $31,912,106. Dividends at the rate of 10% 
per annum are paid by the bank. Wm. Molson Macpherson 
is its President. 


MronetaryiCommercialEnglishHews 


(From our own Correspondent,) 
London, Saturday, October 6 1906. 
In the early part of the week the stock markets were very 
depressed and an extremely pessimistic feeling prevailed, 
owing to the monetary uncertainties, the labor disputes 
over a large part of the country, the Mohammedan unrest in 
Asia and Africa, the internal condition of Russia and the re- 
lations between Turkey and Bulgaria. The weakest maz- 
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ket was that for British railway securities. The railway 


employees are demanding higher wages and other conces- 
gions which the railway companies declare to be quite in- 
admissible. It is feared, therefore, that the labor disputes 
may become more acute. Consequently, there was a “‘bear”’ 
raid which carried prices considerably lower. Since Wednes- 
day, however, there has been a better feeling. The best 
observers are of opinion that the “bears” have carried mat- 
ters too far, that the labor disputes are not so intense as is 
reported, and that quite possibly a compromise may be ar- 
rived at. There are labor disputes also in other direetions. 
A great strike in the South Wales coal trade is threatened, 
and an actual strike has taken place in the shipbuilding yards 
on the Clyde. Apparently, therefore, we must be prepared 
for a period of labor disputes which will prevent activity in 
the markets for British securities of all kinds. 

There has also been a further decline in Consols and other 
British Government securities, owing to the monetary un- 
certainties. It is now feared that the Egyptian demand for 
gold will be much heavier than hitherto has been expected. 
It was thought that the demand would be smaller than last 
year and that it would be almost entirely supplied by France. 
Now the opinion is that the demand-will be quite as large as 
last year and that a great part of it will have to be provided 
by this country. Already, preparations are being made for 
despatching a considerable amount of the metal to Egypt. 
On the other hand, the recovery in the New York exchange 
upon London and the easier rates in New York have created 
a hope that the American demand is nearly, if not quite, 
satisfied. Provided the American drain comes to an end, 
the general feeling here is that the Bank of England will be 
able to deal with all the other demands. But an American 
demand always creates special apprehension, as, owing to 
the vastness of the country in every respect, nobody can 
measure what its amount will be. 

In Paris there has been little doing this week, as the liquida- 
tion at the beginning of the month has been going on. It 
has surprised most observers to find that there has been a 
distinct rise in the rates charged for carrying over upon the 
Stock Exchange. Apparently, speculation during the past 
month has been much more active than had generally been 
understood. To a considerable extent the speculation has 
been in Russian securities. In France a more hopeful feel- 
ing regarding Russiaisnow taken. Itis believed that neither 
the reform parties nor the Socialists are prepared for active 
measures, that the Government can count upon the army, 
that it will maintain order, and that it is determined to intro- 
duce very large reforms. The result is that a more favorable 
estimate is taken of all Russian securities and there has un- 
questionably been a recovery in Russian quotations in Paris 
On the other hand, there is a good deal of uneasiness in 
France, owing partly to the dispute with the Church, partly 
to the dislike of the income tax, partly to fear of the Social- 
ists, who are growing stronger every month, and partly to 
apprehensions respecting Germany. Trouble is again brew- 
ing in Morocco and fear is entertained that the trouble is 
stirred up purposely by Germany. Moreover, the Moham- 
medan unrest, both in Africa and in Asia, is largely imputed 
to Germany, and the result is a very uneasy feeling in 
France. 

In Germany, money still continues in exceedingly active 
demand. During the last week in September, the note cir- 
culation of the Imperial Bank of Germany increased by as 
much as £16,156,600. In consequence, the note circula- 
tion exceeded the legal maximum by over 2514 millions 
sterling. Upon this latter sum, the Bank has to pay a duty 
of 5%. In addition to this, there was taken in actual cash 
from the Bank nearly 814 millions sterling, so that the total 
accommodation given by the Bank to its customers of all 
kinds in a single week exceeded 2514 millions sterling. The 
return was made up for the week ended Saturday night. 
But a very large part of the payments has to be made on 
the last of October. Consequently, it is expected that the 
next return issued by the Bank will show that the accommo- 
dation given by the Bank was even larger still. It seems 
eertain that before long the rate will have to be raised to 6%, 
for money will continue stringent for the remainder of the 
year and the gold reserve of the Bank is very small. 

The Directors of the Bank of England have departed from 
the experiment they made about a month ago. Instead of 


putting up their rate then, they announced that, while they 
would discount bills for their own customers at 4%, they 
would charge to all others 444%, and that they would charge 
also to all others 5% forloans. This was felt to be extremely 
hard by the discount brokers, inasmuch as they were eharged 
so much more than the customers of the Bank: The experi- 
ment was worth making for many reasons, and for a week 
or two was very serviceable. But it could not be maintained 
long, as a discrimination of the kind was clearly wer: 
Therefore the practice has been abandoned. 

The India Council offered for tender on Wednesday 100 
lacs of drafts and the applications exceeded 344 lacs, at prices 
ranging from Is. 4 1-16d. to 1s. 4 3-32d. per rupee. Appli- 
vxants for bills at 1s. 4 1-16d. and for telegraphic transfers 
at 1s. 4 3-32d. per rupee were allotted about 29% of the 
amounts applied for. 4 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &e., 


compared with the last four years: 4 
1906. 1905. 1904. 1903. 1902. *} 
Oct. 3. Oct. 4. Oct. 5. Oct. 7. Oct. 8. 
£ £ £ 
Circulation... -...- 29,672,960 29,773,075 28,676,145 29,271,770 29,863,320 
Public deposits--.- 9,730,482 12,015,042 8,281,883 7,402,447 7,500,342 
Other deposits..--_ 43,191,786 42,258,148 44,404,325 45,384,775 42/095.526 
Governm’t securities 15,956,166 18,663,329 18,044,883 20,085,056 18°822,651 
Other securities--.- 34,974,642 32,373,591 23,977,503 27,263,138 28,940,207 
Reserve, notes&coin 20,401,793 20,977,869 27,682,777 22,288,424 23,029,877 
Coin&bull.,both dep 31,624,753 32,300,944 37,903,922 33,110,194 34,718,197 





Prop. reserve to lia- 








bilities__..._p. e. 384 385% 53% 42% 43% 
Bank rate- ---- p.¢. 4 4 3 4 4a 
Consols, 244 p. ¢--- 88% 88 13-16 88 11-16 88 15-16 93 1-16 
GE acs ninedawe 317¢d. 28%d. 26% d. 27 9-164. 23d. 
Clear.-house returns 294,814,000 320,138,000 262,214,000 211,726,000 190,779,000 

a October 2. 

rhe rates for money have been as follows: 
Oct. 5. Sept. 28. Sept. 21. Sepi. 14. 
Bank of England rate------ 4 4 4 4 
Open Market rate— 
Bank bills—3 months. --- 4h 4% @4% 4% @44 3 15-16@4 
—4 months. --.- Aly 444 @4%4 44 @4% 3 15-16@4 
—6 months. --. 4% 444 @444 44% @4% 4 
Trade bills—3 months- - - - 44 4% 4% @4% 6 
—4 months.... 454@4% 4% 4% 4 
Interest allowed for deposits— 

By joint-stock banks. ---- 2% 2% 2% 2% 

By discount houses: 

[cy ee je 3 3 2% 
7 to 14 days_--_--.-- 3% 334 3% 2% 


The Bank rates of discount and open market rates at the 
chief Contine ntal cities have been as follows: 


ar PRADA B+. - Oct. 6.44-" Sept. 29.°2°°” Sept. 22. Sept. 15. 
‘Rates of Bank Open Bank Open Bank Open Bank Opem 
Interest at— Rate. er Rate. Markei. Rate. Market. Rate. Marke. 
, SR eee 3 3 215-16 3 2% 3 24%@2% 
IB oo ka dansone 5 484 5 456 5 4% 4% 4% 
Hamburg--.-.-..--.-- 5 4% 5 4}4 5 4% 4% 4% 
Frankfort -.....--.. 5 4% 5 49-16 5 4 x 16 4% 4% 
Amsterdam -------- 44 4% 4% 4% 44%. 44 44% 434 
EE cvpaacwa see 3% 3% 3% 3% 3% 3% 3 3% 
a eS 4% 4% 4 4% 4 4 "4 
St. Petersburg- ------ 7% nom. 7% nom. 6% nom. - 6%_ nom. 
Of ae 44 4 446 4 4% 4 F 43834 
Copenhagen -...-...-. 5 4% 5 4% 5 4% 5 4% 


Messrs.‘ Pixley & Abell write as follows under date of{Oct. 4! 


GOLD.—New York has again taken most of the arrivals, which 4 ahem 
£825,000 from South Africa, and has also taken £312,000 from the Ban 
Bank has received £12,000, while £ 1,172,000 has been withdrawn, vat which aig 0005 
as stated above, for America, and £640,000 for Egypt. Next week we 


| £335,000 from South Africa. Arrivals—Cape, £836,000; West Indies, £25,000: 


River Plate, £10,000; Australia, £16,000; Bombay, £4,000; total, £891,000. 8S 
ments—Bombay, £101,000; Madras, £2,500; total, £103,500. 

SILVER.—There has been a steady advance during the past week to 31%4d.<« 
which is to-day'’s quotation. There has been some rpofit-taking by speculators. 
but the demand has been sufficient to absorb all offerings. The market closes 
steady, with forward at 31 13-16d. yt — rate is Rs. 80%. Arrivais—New 
York, £80,000; West Indies, £7,000; £87,000. Shipments—Calcutta, £25,- 
000; Australia, £6,800; Madras, £2,500; total, £34,300. 

EXFMEXICANJDOLLARS .—Noffresh transactions are reported. 


- The*quotations for?bullion are reported as follows: 


GOLD. Oct. 4. - 27. SILVER. Oct. 4. Sept. 27 
London Standard. s. d. d. | London Standard. a. a.‘ 
Bar gold, fine, oz_---- 77 11% ii 115% | Bar silver, fine, oz_-..317% 31 7-16, 
U. 8. gold, oz.-....-.- 76 6% 76 6 “ 2mo. delivery, 02.31 3-16 31 
German gold coin, oz-. 76 64% 76 614 }Cake silver, oz2------- 34% 33 15-16 
nom. 


French gold coin, oz... 76 614 76 634|Mexiean dollars------ nom. 
Japanese yen, 0z --.-- 76 6% 76 se bebe ac Goa 


The following shows the imports of ‘cereal produce into 
the United Kingdom during the season to date compared 








with* previous seasons: E> 
Err: ER i- -.- - . IMPORTS. 

Five weeks..§ “¥Y%~"-3-"-"- - 1906-07. 1905-06. 1904-05. 1903-04, * 
Imports of wheat, ewt--_.-------- 10,407,700 10,500,700 9,942,300 9,293,600 
DE Sa nacdaedsanioncdkaxnsan 3,223,200 3,174,700 3,091,500 4,945,161 
Se eS See 1,241,800 1,477,800 1,101,000- 1,301,967 
a ie ae Pe ee 249,060 312,416 234,795 390,449 
EES I, EE 181,260 167,350 10, 314,418 
DL, in. tcchs aireesunatane 5,661,100 5,924,100 4,649,600 6,041,908 
Naples og ere Ge Gee “eet ae 1,496,000 1,200,500 1,044,800 2,100,9%% 

Supplies Yavallable foe consumption “y yeg of stock 
on’September?1):, fF: & he BBE 
ee OS han Re ee Pe 1906-07. > 5 1903-04. 
Wheat imported, ewt_..---.---- 10,407,700 10,500,700 9,942,300 9,293, 
TUNE Ee 6:65 wopwconcetes 1,496,000 1,200,500 1,044,800 2,100 
Sales of home-grown. ----------- 3,451,414 4,446,716 1,686,621 1,894,980 
e 
ah EMS Re 15,355,114 16,147,916 12,673,700 *, ,289,577 
Average price wheat, week. -- - - -- 5s. 9d. 26s. 94. 29s. 10d. 27s. 10d 
Average price, season... -.-..-.-.-- 36s. 2d. 27s. 3d. 29s. 11d. 288. 10d 


The following shows the quantities ef wheat, fleur and, 
maize afloat to the United Kingdom: 


This week.q Last week 1 it00p a] 
ars. _1,139,000*-‘» 1,299 299,000 1,700 p08 - 2,535, 

ars. X (000 -;- }246,000 - - ze 
90,000 © E: "920000 300: 1,265, 60 
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English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London 
as reported by cable have been as follows the past week: 














London, 
Week ending Oct. 19. Sat, Mon. Tues. Wed. Thurs. Fri. 
Silver, per oz..........-- ca 32% 32% 32% 32% 32 5-16 
nsols, new, 234 % 6 867-16 86% 864 86 3-16 8534 
For account. -. .-- 86 9-16 86% 86% 86 5-16 85% 
French Rentes (in Par 95.80 95.90 95.80 96.05 95.8246 
Russian Imperial 4s 72% 73% 74 73% 72% 
bd Anaconda Mining Co. - - . .-. 14% 14% 14% 14% 14% 144 
—- Topeka & Santa Fe 10776 106% 106% 106% 106% 104% 
ghoccéocsecdse 105 104% 105% 104% 104% 
Baltimore «& Ohio- waaceccase 28 126% 126% 1: 20% 126% 124} 
Dt ccchondcaceene 5 95 95 95 95% 
Canadian Pacific. ......-...- 1854 184% 1864 137% 1864 183% 
Chesapeake & Ohio ..-....-.- 63 62% 62% 63 62% 62% 
Chicago Great Western --._- 19 19 18% 19 19 19 
Chieago Milw. & St. Paul...1834% 1824 1824 182% 181% 179 
Denver & Rio Grande com.. 44 44 4 44\6 43 43% 
jj tsccsaquenened 89 89% 884% 88)6 8546 8346 
Erie, common. - 48% 48% 4858 48 4646 
te > censsendege 79% 79% 7944 79 79 
2d ey Pédacceusoes y 72 71 71% 71 71 
Illinois Central -.-..-......-- 8 180 180 18044 181% 178 
Louisville & Nashville (evens 152% 151% 151% 151}9 151% 150 
Mexican Central ......-.-.-.- 22% 22% 23 23 22% 22% 
Missouri Kansas & Texas... 37'4 37% 37% 373% 37% 37% 
eee 7354 73% 73% 7334 73% 73% 
National RR. of Mexico. -._. 51 50% 53 54 54 5434 
N. Y. Cent. & Hudson River 145 145 144% 45 143% 140 
N. Y. Ontario & Western... 49% 49% 494 49% 48% 4834 
Norfolk & Western common. 99 98% 98 98% 98 98% 
DE ‘nantacnnaconaaia 934 934 93% 94 931% 93% 
Northern Pacific. ..........22234 222 223% ase 222% 221 
@ Pennsyivania............ 7! 74% 74% 7456 74 73% 
@ Reading Company... . 79 78% 79 79 78 7 
@ First preferred. --_-_-_--.-.- 4634 464 4616 464 461% 46% 
a Second preferred....... 50% 50% 50% 50% 50% 50% 
Rock Island Company - - 30% 29% 29% eaten 29% 29 
Southern Pacific... --- 9856 97% 98% 98 96% 95% 
hern Ry, common. ..... 37% 37% 37% 37 36% 36% 
Preferred 99% 99% 99+ 101% 99% 9946 
Union Pacific, ‘common. 195% 193% 193% 194% 192% 190% 
Preferred --- 95% 954 954 97 95% 95% 
U. 8S. Steel C orp.. ‘common... 51 lg 50% 50% 51% 50% 49% 
Zt Seesnecesous -111% 1114 111% 111% 111% 110% 
WE  sectenecacccocees 21 21 21 21 204% 20%4 
Dt. siccaudddsosee 47% 47 48 47% 47 4614 
Debenture Bs _.___..---- 84% 85 86% 87 86 86 


@ Price per share. 0£ sterling. 





Com vexcial and Aiiscetlancous Tews | 





~ FOREIGN TRADE OF NEW ‘YORK—MONTRLY. 


STATEMENT.—In addition to the other tables given in 
this department, made up from weekly returns, we give the 
following figures for the full months, also issued by our New 
York Custom House. The first statement covers the total 
imports and exports of merchandise and the Customs re- 
ceipts for the nine months of the last two seasons: 





Merchandise Movement to New York. Customs Receipts 
ork. 























at New 
Month. Imports. Exports. 
| 1906. 1905. 1906. 1905. 1906. | 1905. 
$ | $ $ $ $ 

January. -| 65.414,702, 60,787,016, 57,601,992 42.: 15,848,906 
February.| 63.034.102 66,18 4 595 7,442 
March __.} 67,654.570 96 
April _._-| 65.427.317 ¢ 
May .__..| 61.183.930 42,365.55 
June ....| 59,275.738 45.961. "192 
} een | 67,679,926) : 40,183,484 
August _.| 62,182,906 54,208.57 48.845,396 If 82 ; 
September’ 58,644,148) 58,143, 45,900, 930 17,161, 881 17.0 030, 30,037 

Total __-/570,497,3391524,655, 180 463,399,488 400,412,679 153,119,668 133,673,039 


The imports and exports of gold and silver for the nine 
months have bec n as follows: 





Gold Movement at New York. Silver—New York. 


















Month. } Imports. Exports. Imports. , Exports. 
| —_ 
| 1906. 1905. 1906. 1905. 1906. 1906. — 
3 $ 3 $ $ 
January ....... 290.015 314,196 1,043,875 15,068.907, 577,062 
February ...... 266,134 610,959) 2,589,500 14,647,636 360.429 
i inl mmaaiendl | 1,699,643) 3,333,176, 134,046 2,292,099, 280,334 
|11,806,868) 1, 151,489 1,158,601) 1,136,912) 224,365 
. L 732,500 115,739} 360,832 
43,400 3,908.573| 201,926 
38,982 1,041,294 70,184 
24,929 127,900; 380,662 
_ 10.2 _ 285,100 334, 834) 3,326,881 











Auction Sales.— Among othe r securities the following, not 


regularly dealt in at the Board, were recently sold at auction: 
y Messrs. Adrian H. Muller & Son: 
Stocks. | Stocks. 
15 National Park Bank -465 |_10 Corn Ex. Bank (New Stk.) 322 
12 Amer. Exchange Nat. Bk_255%% | lesa Interborough R. T. Co__..207 
35 Journeay & Burnham _. -.- “25 
1 Cin. Newp. & Cov. Lt. & Bonds. 
Trac. Co., Preferred.... 9614 | $100 Hamilton Co. (O.) Mitchell 
15 Cin. ~_ % "& Cov. Lt. & Ave. Aqueduct 3 4s, 1919... 951% 
Trac. Co., Common . a7 $2,000 San Juan (P. R.) Lt. & 
100 United Bank Note Co., ' ‘Trans. Co. 1st 6s, 1941_._--.-. 51 
Pref_ .$50 each; $52% per sh. |$360 San Juan (P.R.) Lt. &) 
53 Pitts. Bess. & L. E. RR. Trans Co. 4s, Fund. Déb., 
Com __$50 each; $33% per sh. 1941 ~ a ee ee 





—The annual convention of the American Association of 
Public Accountants will be held on Tuesday, Wednesday 
and Friday of next week in Columbus, Ohio. The attending 
delegates will be addressed by ‘the Governor of Ohio, Mayor 
of Columbus and Comptroller Metz of New York City, who 
is expected to be present. An excellent business and social 
program has been arranged, and the largest and most repre- 


dred fellows. 
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of over si 


ork is Pre 
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sentative gathering of professional accountants from al] 
parts of the United States is anticipated. 
fifteen separate State societies in the American Association 
of Public Accountants, with a membershi 
John R. Loomis of New 

A. Lowes Dickinson of New York, Vice-Preside 
Kennedy of Ohio, Treasurer. 


There are now 
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Name of Company. 





Railroads (Steam). 
Atchison Topeka & Santa Fe, common. - 
Central of New Jersey (quar 
Cleve. Cin. Chic. & St. Louis, pref.(quar.) 
Cripple Creek Cent., com. (quar.) (No. 5) 
Preferred (quar.) (No. 6) 
Delaware Lackawanna & Western (quar), 
Evansville & Terre Haute, common..--.-! 
Grand Rapids & Indiana. --.-.....-..--- 
Great Northern (quar.).-.---.---.---- 
Missouri Kansas & Texas, preferred - --- 
FR ennkcatenchasactassae 
Extra -- 
Northern Pacific (quar.)-..--..---.---- | 
Reading, second preferred_........... 
Rome Watertown & Ogd’g guar. (quar.) 
Tonopah & Goldfield, common (extra) - - 
Preferred 
Preferred (extra) 
treet Railways. 
Cape Breton Electric Co., Ltd., pref_-_--| 
Columbus (O.) Rys., preferred (quar. )--| 
Detroit United Ry. (quar. ) 
East St. Louis & Suburban, pref. (quar.) 
Georgia Ry. & Elec. (Atlanta),pf. (quar.) 
Grand Rapids Ry., preferred (quar.)- --! 
Helena (Mont.) Light & Railway , common 
PEE Ba ncactdnnbineeseess 
Milw Elec.Ry.& Lt., pref. (No. 28) (quar)) 
Montreal! Street Ry. (quar.)_...--.-.---- | 
Philadelphia Co., common (quar.)--~--~-- 
Toledo Railways & Light.-........-.---. 
Twin Cily R.T., Minneap., com. (quar.)- 
West Penn.Rys., Pittsburgh,pref.(quar.) -| 
Banks. 


Germania 
i ae ee 
New York National Exchange (quar.)---- 
PP idcacéns cane denioen aac 

Trust Companies. | 


Broadway 
Kings C ounty ‘Brooklyn (quar. ) 
Lawyers’ Title Insurance & Trust (quar. )| 
Nassau, Brooklyn (quar.) 
iscellaneous. 
Amalgamated Copper.......-.-------- 
Extra 
American Chiele, common (monthly — 
American District Telez. of N. J. (quar.) 
Amer. Graphophone, pref.(quar.) (No.44) 
American Light & Trac., common (quar ) 
Preferred (quar.).--~- 
American Locomotive, com. (quar.)-- --| 
Preferred (quar.) 
American Writing Paper, preferred -- - -- 
Bethlehem Steel, preferred (quar.).- -- - -- 
British Columbia Packers Ass'n, preferred 
Central District & Printing Teleg. (quar. | 
Chicago Edison (quar.) 
Chicago Pneumatic Tool CO 
Clajlin (H B.) first preferred (quar.) - - - - 
Second preferred (quar.) - 
Consolidation Coal (quar.)_.....------- 
Consolidated Ice, Pittsburgh,pf. (quar.)- 
Distillers’ Securities Corp. (quar.)(No.16) 
Electric Bond & Share, preferred (quar.) 
Greene Cons. Copper (bi-mthly) (No. 20) 
Harbison-Walker Refract., pref. (quar.) 
International Nickel, pref. (quar.)__-.-_-. 
Inter. Smokeless Powder & Chem, Pref. 
Internat. Steam Pump, pref. (quar.) - - - 
Knickerbocker Ice, common 
Connon (68@@).. .. ............- soso 
Preferred - 
La Belle Iron Works 
Lanston Monotype Machine- ------- -- - 
Manufacturers Light & Heat. (quar. sey 
Michigan State Telephone, pref. (quar.)- 
Montreal Light, Heat & Power (quar.)-.- 
Municipal Gas, Albany (quar). --- 
National Glass, preferred (quar.)- - - - - -- 
St secddtnbbansdsenauda 
Pacific Coast, coramon (quar.).---~----- 
First preferred (quar.)..........-..- 
Second preferred (quar.)_-....-.--.-- 
Pennsylvania Steel, prejerred.......---- 
Pocahontas Collieries, preferred (quar.) - - 
Procter & Gamble, common (quar.) 
Railway Steel Spring, common 
Southern New England Telephone (quar.)- 
Standard Milling, preferred (No. 7)-.-- -| 
Streets West.Stable Car Line,com.(quar.)) 
Tenn. Coal, Iron&RR. Co., com. (quar.)| 
Preferred (quar.)..........--.--.-- | 
Trenton Potteries, preferred (quar.).-----| 
United Copper, common (quar.)-- 
Extra a 
United Electric Securities, preferred - - - - 
U. S. Cast Iron = & Fdy., com. (quar. | 
Preferred (quar.) 
United States Express (No. 146) 
te Ne, on cciitcanetoasene 
United States Rubber, first pref. (quar. »| 
Second preferred (quar.) 
Vulcan Detinning, preferred (quar.) - - -- 
Warwick Iron & Steel | 
Worthington, Henry R., preferred. - --- 
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DIVIDENDS. 


v\ 

sv? have changed the method of making up our weekly 
list of dividends. Heretofore our record has included 
the dividends announced each week, but for the convenience 
of our readers we now enlarge the scope of the compilation 
so as to show also dividends previously declared, but the 
date of payment of which has not yet arrived. 
form the statement indicates all the dividends announced 
fer the future by all large or important corporations. 


Dividends announced this wom are printed in italics. 











only 


In the new 


























When | Books Closed. 
Payabie.| Days Inclusive. 
” 9 Nov. 9 to Dee. 2 
Nov. 1 Oct. 18 to Oct. 31 
Oct. 20 Holders of rec. Sept. 29 
Oct. 200ct. 10 to Oct, 21 
|Oct. 20:Oct. 10 to Oct. 23 
}Oct. 20 Oct. 4 to Oct. 19 
|Nov. 1Sept.16 to Oct. 15 
Oct. 25 Oct. 18 to Oct. 25 
Nov 1 Oct. 20 to Nov. 1 
Nov. 10,Oct. 21 to Nov. 9 
Nov. | 

Nov. 

Nov 

Nov. 10/Holders % 
jNov. 15 Nov. i Nov. 15 
| Nov | 
| Nov 
|Nov 
| Nov. 1 Oct. 17 ov. 1 
|Nov 1'Holders of rec. Oct. 15 
|Nov. 1/Oct. 17 to ov. 1 
|Nov 1/Holders of rec. Oct. 15 
jOct. 20\/Oct. 16 rs) ct. 20 
Nov 1/Holders of rec. Oct. 15 
Oct, 31 Oct. 24 lo Oct. 31 
|Oct 31\Oct. 24 to Oct. 31 
Oct. 31 | Holders of rec. Oct.20a 
|Nov 2'Oct. 24 to vov. 7 
|Nov. 1/Holders of rec. Oct. 6 
|Nov. 1\Oct. 21 to Nov. 1 
Nov. 15|Holders of rec. Oct. 31 
|Nov. 1/Oct. 28 to Noy. 1 
| | 

Nov. 1/Oct. 21 to Nov. 1 
(mee. ites. SE 3 ou csksn 
Nov. 1\Oct. 21 to Nov. 1 
7 — 17 w Oct. 31 
|Nov. 5)Oct. 25 to Nov. 5 
|Nov. 1/Oct. 26 ww Oct. 31 
|Nov 16 to Nov. 1 
| Nov. lonveiniagcesconnnashhddich 
| Nov. an 26 to Nov. il 
Nov. 26\Oct. 26 Ww Now. il 
|Oct 20) Oct. 16 to Oct. 21 
jOct. 22;Oct. 13 to Oct. 21 
|Nov 15| Holders of rec. Nov. 1 
| Nov. 1 Oct. 21 to Oct. 31 
!Nov 1)Oct. 21 to Od. 31 
Nov. 26,Nov.10 to Nov. 25 
Oct. 22|Sept. 23. «(ito . 21 
BER:  Wlesaccéccscnccsscussane 
Nov 1| dvndguvtiandesgasuaal 
Nov. 20) Nov. 10 to =Nov. 20 
Oct. 31|)Holders of rec. Oct. 24 
Nov 1|Oct. 21 to Oct. 31 
Oct. 25)Oct. 16 to Oct. 25 
Nov. 1)Oct. 23 to Nov. 1 
Nov 1\Oct. 23 to Nov. 1 
Oct. 31) Oct. 26 w Oct 31 
Oct. 20) Holders of rec. Oct. 10 
Oct 27|Sept. 27 WD  caccens 
Nov. 1\Oct. 17 to Oct. 31 
Nov 30} Nov. 16 to Nov. 30 
Oct. 20)Holders of rec. Oct. 10 
Nov. 1/Oct. 11 to Nov. 1 
Nov. 15/Holders of rec. Oct. 31 
Nov 1jOct. 20 to Nov. 1 
|'Nov. 15|Nov. 1 to Nov. 16 
Nov. 15|Nov. 1 t Nov. 16 
Jan 3|Dec. 22 to Jan. 2 
Nov 1)\Oct. 26 to Nov. 1 
Oct. 23/Oct 10 to Oct. 23 
\Oct 20/Oct. 1 to Oct. 20 
|Nov 1/Oct. 21 to Nov. 1 
Nov. 15|Holders of rec. » Bi 
Nov. Bib oc atddnwdsabudcqupeaae 
Oct. 25)Oct. 18 to Oct. 28 
|Nov. Oct. 27 to Nov. 1 
Nov. 1/Oct. 18 to Nov. 1 
INov. 1/Oct. 18 to Nov. 1 
INov. 1/Oct. 18 to Nov. 1 
|Nov. 1|Holders of rec. Oct. 19 
Nov. 1/Oct. 28 to Oct. 3% 
|Nov. 15\|Holders of rec. Oct. 31a 
Oct. 20/Oct. 9 to Oct. 2 
Oct. 15|Holders of rec. Sept. 30 
Oct. 31/Oct. 26 to Oct. 31 
|Oct. 25/Oct. 13 to Oct. 25 
|Nov 1/Sept.26 to Nov. 1 
Nov. 1\Sept.26 to Nov. 1 
\Oct. 25|Holders of rec. Oct. 184 
Oct. Hoey 2 to Oct. 31 
jOct. 31/Oct. 20 to Oct. 31 
|Nov. 1/Holders of rec. Oct. 22a 
| Dec. 1 Nov. 11 to Nov. 30 
[Dec. 1/Nov.11 to Nov. 30 
| Nov. 15|Now 1 tw Nov. 15 
jOct. 20/..-.---------------<2- 
|Oct. 31/Holders of rec. Oct. 15a 
|Oct. 31|Holders of rec. Oct 154 
[Oct. 20/Oct. 11 te Oct, 21 
|Nov. 15|Holders of rec. Oct. 31 
|Nov. 1/Oct. 20 to Nov. 1 





a Transfer books not closed. 





stock now outstanding. 


b April 1 1907. 


¢ Including all old “preferred’. 
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a 
Statement of New York City Clearing-House Banks.— 
The following statement shows the condition of the New 
York City Clearing-House banks for the week ending Oct. 13. 
It should be distinctly understood that as to all items 
except capital and surplus the figures are the averages 
of the daily results, not the totals at the end of the week. 
In other words, in reporting loans and deposits and holdings 
of specie and legal tenders, the practice is to take the aggre- 
ate of the amounts for the several days of tlfe week and 
divide this aggregate by the number of days. 
We omit two ciphers (00) in all cases. 










































’ l l 
Banks. Capital. | Surplus.| Loans. | Specie. | Legals. |Deposits. a| Re- 
00s omitted. | | s’rve 
—— 1 j | 
oe eo oe SP Sy SA Zo 
Bank of N. Y--| 2,000,0) 2,806.4) 18,329,0) 2,852.0 1.516,0) 16,234,0/26.9 
Manhattan Co.| 2.050,0) 2,742,8) 22,580,0| 5,543.0) 2,246.0) 26,598.0 29.2 
Merchants’ ..--| 2,000.0) 1,462.6) 12,052,3) 2,494,3 1,018.0; 13,960,3 25.1 
Mechanics’ 0 1,911,0} 19,281,0 27.0 
America 0 | 2,160,9) 22,982,8 24.2 
Phenix 0 109,0} 5,997,0.24.1 
National City..| 25.000.0 9,687.3; 146,531,4 30.4 
Chemical. -. 1,803.1; 23,406,5 26.7 
Merchants’ E 369,5|  6,141,2/26.5 
Gallatin | , 369, 616,8, 5,913,925.7 
Butch. & Drove} 300.0 154,2 2,473.5 558.7) 63,7) 2,303,1 27.0 
Mech. & Traders’ | 700.0 388,3 6,736,0 949,0 852,0) 7,494.0 24.0 
Greenwich ----| 500,0) 634.6 5,220.7} 1,061,7 300,0) 6,008 .4/23.6 
Amer. Exch..-} 5,000,0} 4,812.8) 27,421,9) 3,919,7) 1,184.1 § »2/26.0 
Commerce...--| 25,000 0) 13,581,9| 138,735,1| 20.474,2) 9.250,4) 166. 5 
Mercantile ....| 3.000,0| 4.648.7 | “3,524.0, 1,150.4| 3425. 
Pacite ..-..-- ‘ 374.6) 3,446.9 19.9 
Chatham -.--- | 760.0| 5,581.5 24.2 
People’s ------ | 483.6, 2.424,2/25 0 
North America | 1,087.1, 14,949,6 27.0 
Hanover -.---- | 5,845.8) 59,900,2'26.2 
Irving -.-.---- | 344.4) 7.664,0\25.4 
Citizens’ Cent. - 1,519,4 19,149,5/25.4 
Memat ...--.. 328.6,  3.682.3/16.4 
Market & Fult’p} 551,2) 7,065,2 27.3 
Metropolitan --} 227,0| 13,222,7/24.7 
Corn Exchange-| 3,968,0; 42,773,0/25.7 
Oriental ..---- | 407,5 9,422,7/24.1 
Imp. & Traders’| 1,535.0) 21.726,0\25.7 
| 3,379.0; 79,617,0\/26.9 
155,0) 1,533,8/25.3 
1,854.5 19,924,0 26.6 
1,597,0 9,964,0 24.1 
33 | 1,922,0| 68,871,5)26.2 
1,000.0 900,7| .9,531.4; 2,088.4) 351,9 9,436.0) 25.8 
Bowery 250,0 780,3) 3.780,0) 628,0) 228.0 4,243,0/20 1 
N. Y. County-. 200,0 793.5) §,137,1 974.9 487.5 5,770.5 25.3 
German-Amer. | 750.0 569.8 4,224,7 752.7 192,0) 4,099,5 23.0 
aan | 1,000,0 5,782.1 48.275.6 12,433,1 1,455.6) 55,136,8 25.0 
Fifth Avenue. -| 100,0, 1,790.0 9,916,.9| 2,572.6 454,1 11,188,0'27.0 
German Exch} 200,0 792.3 3,459.6) 145,0, 675,0 3,939.3 20.8 
Germania ----- | 200,0 916,0 4,575.7 508.6 773.6 5,606.6 22.8 
Lincoln -....-- | 300,0 1,613,0| 13,745,4) 1,265.5) 364.6, 14,833,7 24.4 
Garfleld......- 1,000,0, 1,364.3) 7,622.8| 1,659.6) 316,1 7,871,0 25.1 
a 250,0 440,3) 2,918.7) 515.3 209.4 2,972.4 24.4 
Metropolis ----| 1.000,0| 1,625.5 9,807.7; 1,377.4 503.9 9,196.0) 20.4 
West Side ___-- | 200,0) 807.6} 4,332.0) 598.0) 562,0 4,628,0 25.0 
Seaboard _-_-_---/| 1,000,0' 1.183,5| 15,219,0| 2,894,0) 1,543.0) 17,394,0'25.5 
Ist Nat., Bklyn.| 300,0 677.6) 4,790,0) 664.0 522.0 4,904,0 24.1 
Liberty ...-.-- 00,0' 2,183.1; 11,059,0| 1,411,4, 407.1 8,207,4 22.1 
N.Y. Prod. Ex.| 1,000.0 564.9 6,1 13,4) 1,183.5) 463.9 6,935,7 23.7 
New Amster_..| 1,000,0 254.0 5,830,2) 848.6 658.0 6,815,2,22.0 
Mt bintanoe 350.0 710,3) 5,046.0) 946.0 198.0 4,893.0) 23.3 
Db eee eta ad | 100,0 y 3,6 0| 2,847.0, 203.0 14,674,0'20.7 
Totals ...... 118,150.0 154,235,0 §|202 511,2 73,207.2 1050.776,0 26.2 
! a t 








a Total United States deposits included, $30,229,100. 

Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending Oct. 13 1905, based on average daily results: 
We omit two ciphers (00) in all cases. 
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} 
| j | | Legal Deposit with 
| Loans | Tee 
Banks. | Capi- | Sur- and | Specie.| and | Clear- | Other Net 
| tal. plus. | Invest- | | Bank ing Banks, | Deposits 
} | ments. | | Notes. | Agent. &ec. 
N. Y. City. | | 
Boroughs of | | 
Man.&Br'z.| § } By 
Wash. H’g’ts| 100.0 66,5) --- 
Century _...;| 200.0 57.8 20, 
Cheisea Exch) 100.0 63,1 94, 
Colonial __- 100,0 560,5| 218 
Columbiz 300,0 877,0 3 
Consol. 1,000.0 1 529,1; 476 
Fidelity __ 200.0 Bae 
14th Street 500.0 411,2) 65 
Hamilton 200,0 128.7; 235, 
Jefferson _ 500,0 103.0} 144, 
250.0 389.9} 57, 
200,0) 115.1; 59, 
200.0) aes 
| 100.0 oS ee 
Riverside ___| 100.0) 78,8 94,8 
12th Ward._| 200.0! BRI nos 
23d Ward___| 100,0 135.1! 116,3 
Union Exeh_| 750.0 2! oe 
Yorkville ___| 100,0 200,6} 79.7 
Coal & I. Nat} 500.0 498.0; 54,0 
34th St. Nat_| 200.0 141,9| 21,0 
Batt.Pk.Nat.| 200.0) Se dct 
Borough of | | | | 
Brooklyn 
Borough...-| 200,0| 259.7; 179.5) 3,157.5 
Broadway ..| 150.0! 261,6| 79.1) 3,244.4 
Brooklyn -..| 300.0) 284.8} 34.2) 2,195.6 
Mfrs.’ Nat..| 252,0) 612,6| 190.8) 4,898.8 
Mechanics’ _| 1,000.0 1,147,4| 178.3) 12,613,7 
Nassau Nat_| 750.0 843.0) ..---| 6,018,0 
Nat. City_..| 300.0 596.0! 111.0) 3,870.0 
North Side__| 100.0) 6) | 53.7, 212.2! 1,908.8 
Union ____- | 1,000.0) 1,043.2} 585,0|} 1,057,0| 1,090,0) 13,530,0 
Jersey City. | | | | 
First Nat _..| 400,0| 1,137.3} 6| 326,1| 1,813,5| 556,0) 5,810.0 
Hud. ¢ 0. Nat) 250.0} 690.8) 0) | 92,0! 152.1) 97,0) 2,469,7 
hird Nat.._| 200,0| 339.9) 2] | 82,8] 303.0| 26.5| 2,029.0 
Hoboken. | | | | | 
First Nat ---| 110.0) 572.5 4) 3} 44.8) 154,9| 173,6| 2,480.3 
ond Nat_} 125.0| 186,4| A 0} 52,7) 61.4) 75,8| 1,397.5 
} | ==} | ane 
Tot. Oct. 13)11237.0|14744,9|133599.8| 5.476,5| 7,771.6} 13,758,1| 4,744,7 141499,1 
Ot. Oct. 6}11237,0)14744,9|133208.7| 5.325,8) 7.397,8} 14,912,4| 5,000.7|141604,3 
5,468,9) 7,507.6) 13,234,8! 4,512,5/139132,5 


Tot. Sept. 29/11237 0\14744 9/132524,1 











New York City, Boston and Philadelphia Banks.— Below is 
a summary of the weekly returns of the Clearing-House banks 
of New York City, Boston and Philadelphia. ‘The New York 
figures do not include results for non-member banks: 
We omit two ciphers (00) in all these figures. 











Sept.22-_/272,385,0)1043,882,6 190,536,5| 76,592 ,3/1023,251,5)/45,109,5|2,002,499,4 
Sept.29- -|272,385,0/1051,172,8 193,327.3/77,727,8) 1034,059,0 45,595,8|1,923,940,0 
Oct. 6--/272,385,0)1052,331,2)192,084,0/75,173,8) 1031,338,7|/45,749,2|2,255,022,4 


Capital | 

Banks. | and | Loans. | Specie. | Legals. |Deposits. a} Circu- | Clearings.| 
| Surplus. } } lation. 

New York! $ $ ee: x $ $ 

Sept 15..[372385.0 1036,460,4|177,366,5|77,541,8|1005,487,6|44,888,8|2,018,671,6 


. Mt eas 1065,657,8|202,511,2)73,207,2|1050,776,0/46,154,8|2,101,120,1 
ston. 

Sept.22.-_| 43,480,0) 185,398,0) 17,670.01 5.765,0| 211,232,0) 7,734,0) 153,817,4 
Sept.29--| 43,480,0) 185,070,0, 17,561,0| 5,374,0| 206,909,0) 7,755.0) 138,860,0 
Oct. 6--| 43,480,0) 185,316,0) 17,914,0| 4,946,0| 216,608,0| 7,772,0| 182,216,4 
om. 38--| 43,480,0 190,563,0) 18,220,0) 4,962,0| 225,005,0| 7,784,0| 180,566,5 

a. | 

Sept.22-.| 50,665,0 218,055.0| 59,187,0 250,668,0)14,258,0; 140,406,4 
Sept.29..| 50,665,0) 219,633,0) 56 ,606,0 249 ,334,0)14,285,0} 143,429,0 
Oct. 6--| 50,665,0| 222,879,0) 58,043,0 252,917,0)14,291,0) 165,030,4 
Oct. 13-.| 50,665,0 ata 61,033,0 257,574,0)14,178,0} 139,939,4 


























a Including for Boston and Philadelphia the item ‘due to other banks’ and also 
Government deposits. For Boston these Government deposits amounted on 
Oct. 13 to $3,448,000; on Oct. 6 to $2,921,000. 

Imports and Exports for the Week.—The following are 
the imports at New York for the week ending for dry goods 
Oct. 11 and for the week ending for general merchandise 
Oct. 12; also totals since beginning first week in January. 


FOREIGN IMPORTS AT NEW YORK, 





| 











For week. | 1906. 1905. | 1904. | 1903. 
Debio 22 enon $3,015,361) $2,836,332] $1,979,124 $1,931,603 
General Merchandise -_..._. | 12:774;858| 12.924,332| 9,813,639] 7,703,056 

nN ee ee eee © | $15,790,219) $15,760,664) $11,792,763] $9,634,659 
Since January 1. | | 

pny “Speeniaarci eae $128,027,726|$111,987,876, $95,251.866|$105,260,206 

General Merchandise ..__._ 468,321,385) 435,495,847, 370,581,008) 361,586,000 
} \ —— —— 

Total 41 weeks -...------ |$596,349,111 $547,483,723|$465,832,874) $466,846,206 


| 





The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Oct. 15 ang from Jan. 1 to date: 


EXPORTS FROM NEW. YORK FOR THE WEEK. 











l 
1906. | 1905. | 1904. 1903. 
For the week. ...__...----- | $12,402,664| $12.315,588| $10.194,785| $11,343,060 
Previously reported. _-.----| 477,002,621) 407,640.205| 374.997,017| 387,659,806 





Total 41 weeks .......-.- $489,405 285)$419 955,793 $385,191 ‘s02| $300 002,866 





The following table shows the exports and imports of 
specie at the port of New York for the week ending Oct. 13 
and since Jan. 1 1906, and for the corresponding periods in 
1905 and 1904: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
















Exports. | Imporis. 

Gold } 
| Week. |SinceJan.1, Week. |SinceJan.1 

| 
ne | sadusedach seeseates |$3,580,85€ |$54,391,219 
DE cubcttnnddudondyrnanaauee | paweenee} -----2---| 1,450,720) 14,728,415 
IE Nb: ocacensakettien:igit bagi ai gheioge |. cme enadhel tmpnsiindl | 265,650] 11,472,818 
West Indies_-_.__--- isxeegnitiip ad vedanta $666,678) 217,757| 4,443,975 
Mexico ...... -| $2,000} 1,124,576 3,109 199,584 
| -------- 4,064,910) 28.451) 1,567,353 


South America -- 
All other countries 


Total 1906. 
Total 1905- 


ef Errage 34,350) 19,750 252,323 
| {—_____—_ | ——__-__—_ 
| $2,000} $5,890,514|$5,566,293|$87,055,087 

5,375| 38,111,462} 3,806,796] 15,049,509 























ak chwnpanndadoanoen enépeaaii 73,925,673| 712,385) 7,707,313 
Silver. j 
CO eee ae | $350,215|$38,168,189 $1,517 
Didchbbkntenacedcunkwakeant Wenoohintd 1,611,000 . 
I Re inka cipnies Selo dein aie oA ode wena Odile 13,760 
, EESTI Somierey a ener ee 4,500) 108,722 $4,020 108,773 
Mexico | 100.000 15,217 650.599 
South Americ | 430 15,860} 1,020,217 
All other countries | 9,088 9,490 71,159 
Co er ees $354,715 $40,011,189 $44,587} $1,856,778 
_ 2 aa 552.359, 27.978.869 69.038} 3,599,774 
5 | EG a 555,759| 31,596,393 42,149 813.433 





Of the above imports for the week in 1906, $1,671,295 
were American gold coin and $3,800 American silver coin. 
Of the exports during the same time $2,000 were American 
gold coin and $4,500 were American silver coin. 
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Bankers’ Gazette. 


“For Dividends see yage 946. 
Wali Street, Friday, Oct. 19 1906. 


The Money Market and Financial Situation.—The ten- 
dency to increasing activity in the security markets which 
was noted last week has not been maintained. On the 
other hand, the volume of business is smailer tian at any 
time since midsummer and such interest as exists is almost 
wholly confined within the walls of the Stock Exchange. 

Undoubtedly the most important event of the week has 
been the advance to-day of the Bank of England’s discount 
rate to 6%—a rate which has not been in force since January 
1900, and then only for a few days. The Bank’s weekly 
statement shows a@ substantially larger percentage of reserve 
held, but evidently the management wishes to further 
strengthen the Bank’s position. 

Certain other Stock Exchange circles have been interested 
in the declaration of an extra one-half of one per cent quar- 
terly dividend on Amalgamated Copper shares. This caused 
a good deal of activity in the stock, but evidently the effect 
of the announcement late on Thursday had been discounted 
as no special movement followed. A firmer money market 
is another development of the week. 

The open market rates for call loans on the Stock Ex- 
change during the week on stock and bond collaterals have 
ranged from 3 to 7%. To-day’s rates on call were 
444@7%. Prime commercial paper quoted at 6@64%% 
for endorsements and 6@6%@ for best single names. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £55,847, and the per- 
centage of reserve to liabilities was 37.70, against 35.45 
last week. 

The discount rate was raised from 5 to 6%. The Bank 
of France shows a decrease of 3,875,000 frances in gold and 
2,550,000 francs in silver. 

NEW YORK CITY CLEARING-HOUSE BANKS. 

















| Differences 

| 1906. | trom 1905. 1904. 

Oct. 13. previous week. Oct. 14. Oct. 15. 

| | 

| $ | s $ $ 
Es .cunncondentn 110,100000 - oJ. oa 115,972,700} 115,972,700 
PRS thandsnncstne 154,235,000} ---_---.-- 140,160,800} 134,643,500 
Loans and discounts-- -|1,065,657,800/Inc. 13,326,600) 1,030,284,300)1,134.013,400 
Cireulation............ 46,154,800) Inc. 405,600, 54.155,800 42,288,000 
Net deposits. - -|41050,776,000|Ine. 19,437,300) 1,026,157 ,600)1,193,237,700 
Specie ....... -| 202,511,200|Ine. 10,427,200} 191,952,100} 237,745,000 
Legal tenders. - | 73,207,200) Dec. 1,966,600) 74,798,700} 76,522,300 
Reserve held - 275,718,400) Inc. 8,460,600} 266,750,800) 314,267,300 
25% of deposits. _...-- 262,694,000/Inc. 4,859,325) 256,539,400) 298,309,425 

















Surplus reserve .-...- 13,024,400\Inc. 3,601,275 10,211,400 15,957,875 


@ $30,229,100 United States deposits included, against $30,479,200 last week and 
$8,473,700 the corresponding week of 1905. With these United States deposits 
eliminated, the surplus reserve would be $20,581,675 on October 13 and $17,042,925 
ym of separate banks appear on the preceding page. 

Foreign Exchange.—The market was lower this week, 
influenced until Thursday by a lighter demand for remit- 
rance and by offerings of security and commodity bills; on 
Thursday the tone was weak in consequence of selling of 
bankers’ drafts on rumors of expected tension in Canada as 
the result of the failure of the Ontario Bank, The market 
was unsettled on Friday because of an advance in the Bank 
of England rate to 6%; long was weak, while short and cables 
were strong. — 

To-day’s (Friday’s nominal rates for sterling exchange 
were 480144@4 811% for sixty day and 4 85% for sight. 
To-day’s (Friday’s) actual rates for sterling were 4 7950@ 
4 7975 for long, 4 8460@4 8465 for short and 4 8540@4 8550 
for cables. Commercial on banks 4 7910@4 7920 and docu- 
menis for payment 4 7814@4 7934. Cotton for payment 
4 78146@4 78%, cotton for acceptance 4 7910@4 7920 and 
grain for payment 4 7914@4 7934. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 221446@5 21%a for long and 5 20d@5 20 for short. 
Germany bankers’ marks were 93 15-16@94d for long and 
9434@9434d for short. Amsterdam bankers’ guilders 
were 40 1-16d@40 1-16z for short. 

Exchange at Paris on London to-day 25f. 21c.; week’s 
range 25f. 21c. high and 25r. 19c. low. 

The week’s range for exchange rates follows: 














_ ———-- Long— ‘Short ——Cables 
Sterling, Actuai— 

a... 4 8075 481 |48470 @ 48480/48540 @ 48550 

wae SS: 7950 @ 47975/484 @ 48415/48465 @ 48475 
Paris Bankers’ Francs— 

High._____ 5 22% @ 521%!/520 @ 519%a| ---------------- 

I soicccioens 5224%a @ 522%/520a @ 520d | ---------------- 
Germany Bankers’ Marks— 

High... ._. 93 15-16 @ 94d | 94% @ 94%d | --.------------- 
aes 3% @ 94 | 94% @ 9411-16] ---------------- 
Amsterdam Bankers’ Guilders— 

Bigh pigies Jéhcen eee | 401-146 @ 40}4| ---------------- 
RRR asst hee SN EL RE | 401-16a @ 401-16] ——————-.----- 


Less: @ 1-16 of 1%. 1-32 of 1%. h 3-32 of 1%. 

Plus: k 1-16 0f1%. 2 1-320f1% w 3-32 of 1%. 

_ The following were the rates for domestic exchange on 
New York at the undermentioned cities to-day: Savannah 
buying, 50c. per $1,000 discount; selling, 75c. per $1,000 
premium. Charleston. 10c. per $1,000 premium. New Or- 
leans bank, 60c. per $1,000 discount; commercial, 85c. per 
$1,000 discount. Chicago, 40c. per $1,000 discount. St. 
Louis, 40c. per $1,000 discount. San Francisco, 30c. per 
$1,000 premium. i 





- State and Railroad Bonds.—Sales of State bonds at the 
Board, $10,000 Virginia 6s deferred trust receipts at 2514. 

The market for railway and industrial bonds has been 
much less active than last week, and quotations have shown 
a reactionary tendency. Wabash debenture Bs have been 
the prominent feature. They advanced from 82 to 8534 on 
very large transactions early in the week, but subsequently 
declined, and close without net change. Naturally all con- 
vertible issues have been weak in sympathy with the shares, 
and Atchison 4s and Pennsylvania 3s are lower. 

United States Bonds.—Sales of Government bonds at the 
Board include $5,000 4s, reg., 1907, at 102; $15,000 4s, reg., 
1925, at 13044 to 130%, and $10,000 3s, coup., 1908-18, at 
10314. The following are the daily closing quotations; 
for yearly range see third page following. 





Interest | Oct. | Oct. | Oct. | Oct. | Oct. | Och 
Periods | 18. 15. 16. 17. 18. 19. 


| | 

2s, 1930 .--.----- registered|Q—Jan |*103% |*103% |* 103% |* 10334 |*103%4 |*104 
2s, 1930---- ----coupon|Q—Jan |*103 34 |*103 34 |* 10334 |*103 % |* * 

38s, 1908-1918-----registered|\Q—Feb |*102% |*10244 |*102 44 |*10234 |*10234|*102% 
38, 1908-1918------- coupon |Q-—Feb |*103 }4 |*103 4 |*103 4 |*10334| 10344|*103 
3s, 1908-1918. -smal! coupon|Q—Feb |*10214 |*102 34 |* 102 44 |* 10244 | *102 14 | #102 
907 registered|Q—Jan \*102  |*102 |*102 102 |*102 |*102 
Man annee oan coupon/Q—Jan |*102 |*102 |*102 |*102 |*102 |*102 
---registered|Q—Feb |*130}4 |*12914|*12914; 13044|*129)4 |*129% 
40, 1986... 5-00:+00 coupon/Q—Feb |*13034 |*13044 |*13044 |* 13044 |* 13044 #13096 


2s, 1936-----Panama Canal|Q—Nov|*10454 #10434 #10444 |*10434 |*10444 |*10434 






























~* ‘This is the price bid at the morning board; no sale was made. 

Railroad and Miscellaneous Stocks.—Trading in stocks 
has been throughout the week, until to-day, on a more lim- 
ited scale than is usual at this season. On Tuesday the sales 
aggregated less than 500,000 shares and were therefore 
smaller than on any day since the dull period early in Au- 
gust. They would have been even less on Thursday but for 
the enormous trading in Amalgamated Copper. Moreover, 
the market has been generally weak and declined sharpl 
to-day on the unusual advance, as noted above, of the Ban 
of England’s discount rate. As a result, practically the en- 
tire active list is an average of from 2 to 5 points lower than 
at the close of last week. 

Amalgamated Copper advanced on dividend prospects 
but declined on the announcement noted, and closes with a 
loss of over 2 points. Anaconda Mining covered a range of 
nearly 10 points and closes within 14 point of the lowest. 
United States Steel issues are down 2% and 1%¢ for the com- 
mon and preferred respectively. 

For daily volume of business see page 957. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 


! 











Sales 
STOCKS. for Range for week. | Range since Jan. 1. 
Weck ending Oct.19. | Week. q 
l ‘7 
Lowest, Highest. | Lowest. Highest. 
Alice Mining ..--.----- 200, $4540ct 16| $5 Oct 18) $2}4 Jan| $6 Jan 
Assoc Merchants, Ist pf. 100.107 Oct 15107 Oct 15)106% Janjl112% Mch 
Bethlehem Steel Corp- - - 850' 174%Oct 19 19 Oct 18) 17% Oct 26% Aug 
ee 00! 63 Oct ! Oct Ju 
Chie & East Ills, pref. -- 150125 Oct 15125 Oct 15/125 Oct126% June 
Cripple Creek Cent. -.-- 50, 80 Oct 19 80 Oct 19 80 t, 80 
General Chemical - -- ~~ - 25, 73 Oct 16 73 Oct 16 73 Oct; 84% Feb 
eee eee 25104 Oct 16104 Oct 16103 Mch106% Feb 
Homestake Mining - - --- | Oct Oct 13) 80 an 
Ingersoll-Rand -------- 575, 49%Oct 15 51 Oct 15) 41 Oct 51 Oct 

Preferred -.....-.--- 300 94% Oct 15 95 Oct 13) 9334 Oct, 95 Oct 
Keokuk & Des Moines_-| 600, 12 Oct 17 134%Oct 1 Oct, 14 Apr 
Mich State Teleph, pref. 60 91440ct 17 91%Oct 17) 91% Aug| Aug 
Morris & Essex -....-.- 100'182 Oct 15182 Oct 15,182 Oct\189% May 
N Y Central, rights----- 29,784 5% Oct 19 6440ct 16 5% Oct 6% Oct 
N Y & NJ Telephone- -_- 100125 Oct 19125 Oct 19/125 July|155: Feb 
Rensselaer & Saratoga. - 2206 Oct 17206 Oct 17/199% ‘Aug'208 Jan 
St Jos & Grand Island... 200 23 Oct 16 23 Oct 16) 20 Apr 27 Jan 

1st preferred -._-.---- 750 63 Oct 16 65%Oct 16 60 May 69% Jan 

2d preferred - - ------- 600! 34 Oct 16 35 Oct 16)! 30 Mch| 40 Jan 
St L & San Fran-C & E } 

Tis new stk tr ctfs.....50,000' 73 Oct 17 74%Oct 17) 73 Oct, 74% Oct 
Standard Mining....-.. 400$3 Oct 19$3.05 Oet 17) $2% ral $5 Jan 
Vulcan Detinning ....-- 400 104%Oct 15 114Oct 15, 8% A 154% Jan 

Preferred ..........- 500 64 Oct 15 67%Oct 15 50 Jan 70% Oct 





Outside Market.—Save in a few issues, trading in mining 
shares on the ‘‘crub” this week has been on a reduced scale, 
while prices moved to a lower basis, reflecting the weakness 
on the Stock Exchange. Industrials were even more lifeless 
than before. Nipissing was again the prominent feature, 
and advanced to a new high mark, moving up from 21% to 
2534. Subsequently it weakened and declined to 22%, clos- 
ing to-day at 2234. A heavy business was reported in Brit- 
ish Columbia Copper, the price dropping from 1434 to 13. 
The close to-day was at 135%. ewhouse, another active 
issue, rose from 1534 to 18, falling back finally to 1544. 
Tennessee Copper advanced 434 points to 4914 but receded 
to 47%. Greene Consolidated Copper after a fractional de- 
cline to 25 sold up to 2614, sinking then to 25144. The close 
to-day was at 2544. Butte Coalition opened the week up a 
point from last Friday’s close at 41, declined to 37 and recov- 
ered to 374%. Boston Consolidated Copper sank from 34% 
to 31%. Nevada Consolidated Copper was irregular and 
from 225% declined to 205%, closing to-day at 207%. United 
Copper common dropped from 68 to 6514, ex-dividend. 
Utah Copper rose from 37 to 38, declined to 3644 and to-day 
broke to 35. Giroux dropped from 12% to 11, closing, 
however, at 11%. Manhattan Transit from 514 reached 
654 but dropped finally to 5. Standard Oil fell 5 points to 
600. Guggenheim Exploration went up 5 points to 316. 
American Chicle sold up from 187% to 189, a new high rec- 
ord. Chicago Subway, after fluctuating between 5314 and 
54,went down to-day to 52%, closing at 52%. American 
Writing Paper preferred lost 144 points to 25%. 

Qutside quotations will be found on page 957. 
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OCCUPYING TWO PAGES 
STOCKS—AIGHEST AND LOWBST SALE PRIOKS STOCKS Sates o1| _#ange for Year 196 || ane jor Previous 
NEW YORK STOCK the |On basts of 100-share lots) Year (19U5) 
Saturday Monaay Wednesday| Thursday sriday EXCH fe E Week acennsetiniy 
Oct 13 Oct 15 Oct 16 Oct 17 Oct 18 Oct iv XCHANG Shares! Lowest Highest Lowest |Highest 
| Railroads. ail S | 
108% 103%| 103% 103%; 103% 108%) 103 103%) 1025103) 101% 101% A™ Topeks y 53,075) 85% May 2/1104 Sep 1i)| 775 May 93% Mar 
©101% 102 | 1014 101%) LOL4 1OLY) 101% 1012) 101%101%) 100% 101% 6,835] 9844 J’ly 3/106 Jan 3) 99 Jan |Lud% Sep 
140% 141 13949140 |*139%141%) 140 140 |*189%4%140 159 139% 1,400/13L4gJ’ly 3/1677, Janvu//iz0 Jan /170 Apr 
122% 123%] F22%y1254| 122% 143s) 1224128 | 122 1224) 120 120% 7, ~25|1U5% May 2/1/5%3Sep 2!!! 00% Jan {117 ‘Aug 
"Bilg O24 492 YS4| 293% YBN) 293% O3% : “Sits 93 405] 9i%Sep 25] 99%2Jan 5) Yl Marlivy Aug 
78% 78%| 78% 7%) 7Y 79% 78° 79% 17% 72 67,435] 71 J’lyi2] 9i'sJan2 7— May! 14 Now 
*76 «688 | *80) 0 8S s0 688 | *80 688 #30 --. | 83 Janl-| 87 Feb |) 84 Dee! 914% May 
1782 179%) 175% a ee 170% 180" 180% 1819 177 1T84I¢ 32,100) 155% May 2/132 >. Oct 150% Jan /1771, Sep 
*66 867 | *6 *66 «67 664 66 66% 66%) 65%gJ’nesU) TO%Jan S| 67 Nos} 74% Ang 
#225 230 | 235 aes 225 225 |e223 *222 226 204 May 2/239% May24 190 May|235 ° Oct 
60% Gls) 60% 61 61 6l\) 60% Gl 1s} 69% 60 53% Apr 2s 65% Aug rt | 45's May 6U tg Mar 
*32)-3B%q] *Bl4 34%) *3l = Bly) “SL BB % ee Zoe sep lu} 25% Oct * 
Gains 77 %|*....-. 77% 76% 7649\*...... 77 a 75 4 Sep is Ti Oct f e 
18% ik4| 18 184) *18) 1Is%j ‘18 «18% 17% 18 16 J’ne28 23% Jan rol! tas] Zoigl 
*s0 &2 | *80 82 | *80) 82 | *80 = =682 80 8680 799 Sep 4) 86% suu17) svy May] By Se 
*73% 75 *73% Tus) ‘13% 76 75 75 *73's 75 722J'ly 13) su Jan 31 | i J’ne) TS Sep 
"26% 27's 26 26 “26% 27 26 26 26 6% + 2 26 25 J’ly2l) 395, Jan 2 9 May} 3/4Apr 
176% 178%] 176% 177%! 176% 177%) 175% 1774s} 175% 176% 4 174% 554 May 2/1957% Aus: S's May|i874% Apr 
#180 194%] 194 194% 195 1 “193 196 |*192 196 190" 196 | Do pref........... O\L771g May -!215 Aug 269 Jan [Lazy Apr 
211% 211%} 2O9%!IZ1: | ZIV 210%) 2104210%! 203% 205%) 2064 208 3)192 Apr 27/240 Jan 15 al0034J’nej249 Jan 
ey4u‘ 245 |*236 230 |*240 250 |*240 260 |¢235 235 [*235 245 | Do pret........... 225 Aug 9/270 Marsuj254 Jan |205 4 Keb 
#175 180 |*i75 180 |*175 Ilse |*176 18u /|*175 180 |*175 150 168 J'ne-& 198 Janld Lou Jan }225 Jaa 
#}80 190 |*180 190 /*180 190 /*180 1gv |*180 190 | 180 190 | Do pref............--- 176 J’ne2sj202  Jan15/195 Jan|230 Jan 
“¥ 13 “8 13 *v 13 “9 13 ev 16/*11 #13 ie nanan 9% April age mf | 7% Jan 20 June 
28 28 | *26% Sls} *26% 314%) *264% Blis| *26 Sls} “2642 Sit ef. 27) Apr27| 42% Jan~ || 17'oJan| 42%J’ly 
"4% 56 4% 4%) 4% 4 45 4 “44 5 4% talcnisngo Union’ Praction. 3% Mayz1| 13% Fev20'| G J’ne 13%, Kev 
*164 Ib 17. 17 | *16% 17 a 16 16%) 15% 16% i acedenens ee Li‘gJ’ly 12) 47% er 30% Jly| 54 Feb 
O45 v4 U3% 97! 96% Y7% 4s 97 95 95 93% Cleve. ys Case & Su L 9O% May 2)109%Jan15)) v0 Janilll Mar 
#113 114 | 113%113%/*118 114 /*113 114 /*113 114 [*112 114 i 110 J‘iy 19/118 * Jan 23 115% J’ly|121%, Mar 
BV% 39%) 39 39%) 39 3H 834 39 38% 38 3339 Colorade & ‘Seuthera 2. 29'oJan 4) 41 Oct 3| 22yJan| 30's Apr 
*68% 69s) ‘63%. 644) *6BS 69 | *684 69 69 6¥y| 69 6Yy Do lst preterred .... stares 73's Feb20| 52° May| 69%, Dee 
*63'4 53%) *53 54 | *63 53% 54 54% 564%) 54 54 Do 2d preferred..... 2) 56% Jan12)| 32% May] 55 Dee 
BBVLW2S%y} 22U0 4 2VIVHj+I221 «224 2149 22243) 220% 222%] 217% 220 elaware & Hudson. ... 189 May 2/231 = J’nel 2//17849 May|24u% Oet 
*650 6554 |*650 654 |*045 555 45 555 5 655 |*640 5655 elaw. Lack. & West’n. 7% May 2/600 Mayz4)/335 Jan |493 Oct 
"425 43 42% 42%) 42% 42 42 42%) 41% 42 39% 41 |Denver & wie Geant... 36% May 2} 517% Jan 26|| 27%4 May] 39°, Deo 
85% 85%) 845 85 85 «85 85 85 | *84% 86 | *83% 85%) Do pref............... 83 2J’ly 3] 91_2Jan2-|! 4344 May) 914; Dec 
9 YO | *U6m Y74| *94 BK) “9442 C6 | 8B ¥S 94 4 Detroit Onit siucthndiabinaed z90%gJ"ly 16/102 Feb 9/| 764 Jan] 964 Dee 
“18 1s) 718) Llvy) 18) | 19%) 18% 18%) -17% 18%) 417% 18% Duluth So. snore & Atl.. 160 J’ly 13) 22% Jan1l}) 11% May| 22% Nov 
*3y 4i *3a 4l *39 41 *39 4l4] +384 42 33 (O42 DO "Wscinaccsctaceod 2 ode 45 Janillj}/ 21 May 46% Nov 
47% 47%) 46% 47%) 47 47%) S64 4715} 46% 46%) 45 45%) [irie.............. --..---- 381g May ~) 50%Jan16)| 37% May] 52%, Aug 
77 «77 | *76% Ti) 877 77%) 16% 76%) *76% 77's) 75% 76% De letpret........... 75 May 2/ 83 Jan 15|| 74% May] 85%» Aug 
*634, 70 684 684) *68  6Y 63% 6849] *6e%_ 70 67% 63 Do 2d pref........... fia mt 76% Jan 16)! 55‘aJdan] 75% Aug 
“65 76 |*65 75 | *65 75 | *65 75 | *65 %75 | “65 75 |Evansyv. So Bets ae. Sep 7] 76 Jam 2|/ 63 J’ly| 75 Aug 
“450 (95 «| 8S) OS | eS OS | 85) 85 | #86 95 «| 85 685 | ~—Ce pref.......-....... BO J’ly 13] 94 Aug z/| $5 Nov] 95 aug 
831% 334%| 380 834 | B33 334%) 332 334 | 382 332 W325 829 |Great Northern, pret..... 75 May 2/343 Feb 9/236 Jan|[335 Apr 
cited Mingsal etutes cones esesen seapel sivied.ghamnall (pees dielyaneeee nad --.|Green Bayd& W.,deb. otf.A 86 Mayly| 924 Jan 22|/ 53 Fev] yo Jan 
IDs] nee ececee acento. codgeal sacnse coonedl dannch ooguet deb. ctf. F 16 J’iyi2) 23y4Jan19)) 17 May} 244d 'ne 
*45'5 av “46 49 | °45 «49 33'gJan19/ 63 Augl4|| 15 Apr] 3844 Dee 
edeew Oe Pdanses $0 |*...... 90 | 77% Jan 15) 97% May 3j| SU J*ne] 52 Lee 
#115 130 *115, 180 /*115. 125 [«l 1134gFeb 5/135 Apr24)| 565 Jan |121 Dec 
"94% 06 | *U4% YG | TH4% 96 93 May 2] 99%) we ||) Su Jap! 97-3 Nov 
174%174%)¢174 175%) 174 1.74% 164 May 2/184'9J’ne 7//152% Jan|lss Sep 
374 37%) 36% 37 36% % 335 J’ne27) 554 Maylv) 
77 #77 7. we 76% 738 874% Maylv) 
BU% Bl%| 30% 30%) 31 31 842 
63 534g) “52% 534) 52 BS 
*62 «#675 *62 75 “62 75 
*7s &uU *73 uu | 78 Bi 
ZVY wy) *2B4%% Brg) BON ZH 
6li% 6i%) Gite G2 6l4 614) 
*30 356 | *80) B44) 730 3429 an 1: 
*7 81°75 sv | *75 = BU om Yo an - 
*63 70 | *63 Tu | *63 70 | *64 *64 69 | 64 81-, Jan 16 
147 147%] 146% 1474) 14741474 ie6 0147s oe pee ee 1364 May. 2/156. ‘Jan 19 
146 146 | 144% 144%/+143 145 [olds 1464s 14u Sep 20/162 Jan 26 

ee idnsk etdbactedlll eduatnhéial amet eiesied 65 Fev .sie75% Mayll 

ivi “106"} 106° 106" }«103 107 #106 107 | 1064, 107 lus Jy 12/127 * jan 16 
22%] 21% 22y) 22% 22 22 224/ 23 18% May 2) 26% Janu 19 
“188 ave #185 200 | 190 190 [+190 210 [*190 321lUv ' 

63 6x%) 69% 69 - ee 67% 67% , $845, Oct 
one oS “v2 «69 92 «Oy ¥7% YT *46 | (BO 90 Apr27)l0U4 Jan 3)) 86 Jan|i06 Oct 
#149 1562%/*151 153 |*l4¥ 152 [#149 162 [*l4y 162 14ligJan 4/164 DMarz4/! 394 Jan)}145 : 
167 #171 |*167 171 |*167 176 |*167 172 |*168 172 1639 Apr3vU}/i83% Jan 11//148 Janjl73 Dec 
36 86 35% 36 35% 35%) 35% 86%) "35% 36 29 May 2] 4U-sJan12/| 24 May 38's Nov 
*71 71 70% 71l| Tl 71 Tits 71% “Tl 71% 64% Apr27| 74% Jan 135)| 56% May Aug 
87% Y7%| Y6% B74) YES O7%| 95% Y7s) 5% 96%) 94% 95%) Missouri Pacitic 394g May 2/106% Jan 20! det Mayl110% Mar 
140 142 /*135 142 |*14U0 du [#140 142 |«138 141 |*138 lag fash. Chatt. & St. Louis acnaie 33 May 3/149+gJan1./137 Jaujlo8 Apr 
49% 49%| 50 Bl Si 52%) 52% 53%) 52 53% 50 bu at.of Mex,non-cum.p:| 9050/ 36 Apr27| O34 Uct.-| 3313May) 45 Jan 
©B4% 24's} 24% 24's 25 25%) 26 B6y) 264 25%) 25 25 Deo 2d pref............| 2,300] 184J’nel6) 264 Oct is|| 17% J’ne| 2449 van 
elles <sgutiel stbcet cbcced] coveeh couiee ~ 2 & Peete ees .(Wew Orleans Ry & Lt...) ------ 32% J'nel6) 26 /g Sep 1~'| ..... ...]--enee ee 
gidaso chet seneer saseedl coeeep oasees ©BU BB | ceccce cnccee] <oseee ecocee BN cE dccsstaccuiall .2seced BU Sep 4] 85 Aug 4).....- -.2.]---200 none 
140 140%) 140 140 s/¢133% 134%) 134%3 134 | 131% 1324) 130% 1314)N. Y. tral & Hudson..| 25,846)127%J’ly 2/1564 Jan _3|/1 36% May|167% Mar 
*66 «68 6 67%| "67 68 66% 67 66 6%) * 66 4|N. ¥. Chic. & St. Lowis...| 1,400] 29 ar 333 apr17| 42 Jan| 76% 
*112 120 |*liz 1 *114 120 [#114 120 [*114 120 [*112 12u BDO AsO Peel..c.cccccce]  -<ocee 311) Aprl4/120+s Jam 27/114 J*ly }12¥ Jan 
*86 39 87 “37 = wu 387 *87 85 OE RRR 600} 80 May 3 gist den 9'| 74 May] 95 Dec 
#194 v4 |2104 194 +1924 1944/9194 lyd [9194 194 [*192 1944/N. ¥. N. Haven & Hartt. 117|190  J’ly 10)/204% Jan 19 |¢191% Dec|¢216 Sep 
41% 47%) 47% 47% | 47% 47%) “474s 47%9 47%| 454 46%)N. Y. Ontario & Western.) 5,300 May 2} 574Jan~.)| 40%Jan| 64 Mar 
95 954) Ya 95 94% 95 ¥5 Y5%! 95% 95%) 94% 944)Norfelk & Western....... 7,320| 84 eb25) 97% Oct <|| 76 Mas) 83'a Mar 
*00% Vis gei% 91%) “90 Yl) *9U B04) Bg B% Wg BOs! Do adjustment pref.| 5,326) 3942 Apri2) 96 Jan 6) Yl's Feb) v6 Aug 
214% a3? 214% 216% 218% 217% 216% 217% 215 3216% 2114214 |Northern Pacific......... 64,9U0| 17944 May Ss 's Fev ls 165 Apr}2l6 9 Aug 

BO [*227 181 | 130'91309/ig13049 1304) 130 130 [128 132 acific Coast Co......... 400/103 Jan 10/142 J’ne 5|| 78% Jan |1094 Oct 
#100 ios *100 lus |*ldv 108 [#100 108 [#100 1u8 [*1Vv0 108 | eS Eee 105 Jan 5/106 Jan2¥/luU Jan]l03 Feb 
#124 130 | 124%174%/"120 130 |«123 132 |*l24 130 [+123 130 Do 2d pref........... 100)105 4 Jan 10/135 May 8] 85 Jap{lv0y9 Oct 
ala 144 145 | 144% 144%) 145% 144%) 14341444) 141 143 Pennsylvania. eis eseciibviied 217,500}122 yJ’ly 2/147 Jan 2. i312 May 148 Aug 

“38 43 | "38 43 | *89 2 | *38 42 |Peoria& Eastern.........|  ----.- 33 Apr2s| 46%Jani5|| 27 Jan} 43% Apr 
“Ba ben "84 Sd%4| “84 8549) 854s 3S B24 824s] *34 85 4/Pittsd. Cin. chic & 8t L. 200| 75 May 2] 87 Jan24|| 70 May|157% 
#106 108 |*105 108 |*105 los j*lU0 108 |*104 108 03 108 | Do pref.......... peere 1vu 10 May 4/109 Angl./|105 Febjliz Mar 
161 '9163'9 150% 152%| 162491563%| 16142 153%) 15149 152%) 147% 149%) |) eading ................. 738,10u|112 May 2)zi64 Janu 23|iv79 Jao|143% Nov 
v0 B94 vO 90g YU%g) "YU BL oe | > Bowiegents | | REE 8uu » Sep 2d] 96 JanZz|| 90 May! 97 
*95 99%, ¥8 98 | *98 994) *98) 88 | *98) BOy 98 88 94 pret ....0.....cc.c0e 60} 99 Apr3uvjl02 Jan<0|| 34 Jan/10l_ Nov 
28% 29%] 28% 28%/ 28% 22%) 2849 28%) 28 28%) 27% 28 Island Company....| 45,00v’ das iy 13 30% Oct 3|| 21% Dec} 37% Jan 
"66 674] 66% 67 | “66% 65%) 67 67s) 66 66%) 65% 66 Do pest ah coxataaiciaial 1,100) 69% Aug?0|| 602 Nov| 85 Jan 
“69 71 *6v «71 *69 71 6y «68 *68 1 *68 71 jst. L& Pan Tes GOR... 100 ou fer 2% Apr 4/| 67 Dec} 51% Mar 
"484 49 45 4845) 43 49 43 483 | *474% 48 47% 4745) Do 2d pret.......... 1,200] 4019 J"ly 17) 51% Keb 6|| 45 Deo 73‘ Mar 
"24 26 25% 25%) 26% 25%/ 24 254! 23% 23% 23% 25ahse Le Leuis A > ee 1'50u} 20.9 May 2] 27, Jan19|} 20 May) 2742Jan 
= 61 bY «65 4s] «59's GUY) 569 Syy]) 58 58 | "57% 58 ~ Re ahem 1,l00] 43% May « 65% sep 1u 55 Nov) 66% Apr 

945% 954s} 94 95 | D4 9549) 94 YS | 93% BAe) B2% 93 4/Sou goutners Pacitic Co...... 162/660] 61 May 2| 97+2sep 21|| 57% May} 72% Feb 
nar ale oh Be 119%} 1184a 11849) 119 119 [41189119%) 11541184) Do pref................ 77016 Fly 2/120yJ’ne 6/)115% Jan |122% Dee 
36 U4s) 35% 3d 36% 36 35% 36 5 %| «34% 35 %9)Southern v.tr. ofs. stmpea| 19,900 S2igJ’ly12) 42%, Jan 26 8 3 Sep 
Bots vr *¥6% 07 95% 96%) *964 95% 964) Do pi 9 95% Oct 1vj/103 Jan 16 102% Sep 
33 $8% 38%) B38 33%) 3849 38%) 37% 388 3i 4s} [oxas a Pacific ........ 4U's Oct 2] 29% Apr] 41 Mar 
12521264 1264 126% page ise #125 127 [#125 127 |*124 1327 nege Avenne (i. F- 71394 Jan 17||1z0 Decjl4l Dec 
*31% S2aql *3l%y Sug] 32% S2% 32%» *32 «683 | e380 82 Railways & ht 100 3| 36 Jan2z.|} 224 Jan| 374 Apr 
37% 37% 3787 37 37 36% 36%) 36% 37 *34 37 ‘ol, Bt. Li. & v. tr. ctts| 1,000) 25% J"ly 2] 40oJan 19]) 34% May) 43% Spr 
56% 56%' 56 56 566 57%! 5% 57%) 66% 57 | *64 56 Do pret. vot. tr. ctfs.| 1,63) J’ly 13! 59% Jan 19\) 51% Jan} 65 Apr 
BANKS AND TRUST COMPANIES—BROKERS’ QUOLATILONS 
Banks Banks Bid | Ask Banks Bia | Ask Banks Bid | Ask 
Chemical .... Fifth........./340 |......|| Imp & Trad.|/555 |......|| Metropolis{].)400 /450 
Citizens’ Ctrl) | ENG. eceance 6¥0 {705 awe. 145 |155 || Metropoli’n{/160 [170 
ee Nig Day| ....- (500 |jirving ...... 240 [250 || Mt Morris{..)230 [240 
Ooai & Iron.) : l4tu Streety./225 |..-....' Jetersong... 2v0 j210 || Mutuatly..... 300 [346 
-|| Colonial 4; ... fourth ...... 2luv [21 Liberty .....]500 |520 || Nassau] ..../204 [210 
Colum bia { .. Gallatin ..... 365 1390 |] Lincoln, .....] 1500 |i70U0 || New Amster] 2u0 [215 
Commerce... Gartield ee ee 500 || Manhattan’.)/290 |310 ve York Coj 1200 ]....-.. 
Consolidated German A hb 160 ||Market&Fuij 265 [275 ||N ¥ Nat Ex.)200 |.05 
C’rn Exch 4b German Ex} i115 |...... ec y | 24/4)252%)| New York...)/310 [320 
Discount ... Germanial ..J500 } .....|| Meoh & Trajji65 |i.0 ||l9th Ward{-| -.... 60 
Kast Rive: Greenw’ch 4, | 295 Mercantile ..}245 |255 || North Amer.]265 |:/0 || 3aeb 
Fidelity), . Hamilton} ..}235 | ..... Merch Excii.}i70 }|is0 |] Northern....)155 |. 70 |} 12eh Ward’. 
vifth Avet.. Hanover..... 5 51G |] Mer ts’..}160 :70 Jorientalt....]405 ).75 23d Wardy.. 
rights. DiNew stock, 
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eek. 


Trust ‘ 


* Bid and asked prices; no sales were made on this ay. ¢ Less 
t Sale at S.ock Mxchance 


‘o. 


than 100 shares. ¢ Ex-rignts. 
cert: icates. h Assessment pa 


{j State banks. a Ex-tividend ané 
n Sold at private sale at this price. 


id. 
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Be 1Q@HEST AND LOWEST SALE PRICES , Saleso | ange tor Year 1906 ||Range for Previous 
en SS NEW pte, wr me On basis of 10U-share lots} Year (1905) 
saturias Monday Tuesiay | Wednesday | Thursday Friday . EXCHANGE eek — ' eT 
Oct 13 Oct 15 | Oct 16 Oct 17 Oct 18 Oct 19 7 ied dened Lowest Highest Lowest | Highest 
Wa 112%) 114 21! 113%113%| 118 118 | 113 113 | 112 21,/Twin City Rapid Transit.| 2,090/108% J’ly 3/1224 Jan 22//108 (Jan |122% Apr 
112 112% ae: ae: j ~ 2 € he wi ee a0 Ae api | pxcaits , 60 Oct # 2150 Oct 3//2153% May)i60 J’ne 
¢ 85,1877) 187 188i] 186% 158% 18614 187%] 184° ids y nion Pacific sis. 300/138 May 2/1 45% Sep 4//113 Jan/|151% Dee 
igi 189 o% 92% os 92% “925 9 “| e924 2 3%! 93 93 l Do pret 1,31f| 9l% May 2 99 aJan 2/| 95% Nov 101% Feb 
65% 66%) *65 1G 66% 6bN) Gb Bia 66 66 | *65 66%/UnitRysinv’tofSanFran ‘gu0] 50 Apr20] 98 Jan 18! 21% dan 
13 73%| ‘74 74 73 = =73 73% 73%) *73 T3%| 74 74 anos bncacsas 7U0| 55 Apr20) 934 Jan17) (4 's.ian 
eee Be tteeee «.e es -----./United Rysof St Lou. pret] ......| 8442 Aprl” 874 Janis] x0 J’ty 
= | ‘ge so. Roig BOQ) “BO BOY) “BOY 204) Voy “197, VV sas. -..----ee-ne-2- 2,325) 14% Fly 12} 264 Jan 24] 17's May 
5 a 46% 46%) 45% 45%) 4548 45%) 44% 45% Do pref..... : 6,050 sete an 53% Feb 37) Ma 
36%) *36 : é 40 | *364 39%9]Western Maryiand...-... eo] 8: Jan 444, !’ne 4] v7 Nov 
18 17%| 17 17 |Wheeting & Lake Erie.. 1,100} 16 Apr2s] 21% Feb 6] 15 > May 
3% 39 36% 38 Do Iistpref. a 1, "100 36 May 2] 4542 Feb 6] 86 May 
24 24 *22 24 Do 24d pref 7], 29% Feb 6] 200 May 





5 252 5 54) 25 254) 24% 244) *24 26 |Wisconsin Cent 
2 652 | 354 54 52% 524) Sl% 52 Ble 51% Do pref... 


5 
? Industrial & | 
0975 310 |*275_ 310 |*276 310 |*275 310 |*275 310 |[*275 310 A cams Exprese.. 
11 its 17% 17%] *17 17% uy us 74g 17%) “174 18 llis-Chalmers 
45 +4 641 45 45's Bu) 45'5 45%) 945% 46 Do pref... 
alg 1 By 114 114%} 114% 116 115 41167 & 117%) 113% 114%/Ama! gainatedCopp 
26%4| 26% 26%) 26 264) *26 27 6 26%) 26 26 |Amer Agricult Chemicai. 
237 94 *87 #4 *ST 94 *87 4 ° 


94 94°) *87 94 Do pref... 
24% 25) 44a 244) 25 25%) 24% = 2 °s 24%) 23% 24%) Amer Beet Sug: 


eg31 38 | “823 88 - | *84 2% $2%) *80 82 Do pref...... 
45% 46 45 45 ‘ 5\4|American Car & 
*]01 102 | 101%10!1% ” eee 
35% 36 Bog 35% American _— +6) 
i. Bee 


#93 95 *Y3% 5 


0245 248 [1245 248 American Express... 








#95, 10% Yo YL v's 9 S¥e vs. 9 9's|American Grass Twi 
"6 64) *64s 6h 64s 86 6 6% 6 6 \|Amer Hide * Leather. 
27% 27%) 27 27%) *26 28 26% 26%) 27 5 De pret 
4} 90's YOu) SI% 90 89% 90 90 
eis) «2h | 118 “18 «619 | * 1 *18 
39 3 «= 339 *33'9 40 40 40 | *39 
7 16'4 76%) 764a 77 
eljz 113 Liz%ywld2's) 1124211Z24/*112 113 @112 2 pre 
4% 449) “4 4%) 74 4%) 74 4%; “4 “4 6 |Amer. Malt. ctfs. of dep... 
974% 28 | *27 28 | #26 «88 | 427% 28 | *27% 28 *27% 28 Do_ pref. etfs. of dep... 
e938) «29 | 28) Bd | 2280 28 | F284 zy | #28 “25 30 |Amer Pneumatic Service 
ez 63 | 62 63 "62 63 *60 62 *oi) $2 *60 62 _Ss eens 
*96 7 6 965%) *96 Y¥7%) £62 46%! 96% 96%! Amer Smelters Sec pret a 


97 oT 97%) 9 
169 159%; 153% 189% 159% 16053) 1594 181%) 159 160%] 1564 158%3!Amer. Smelt’g & Relin’z. 
117_-‘:117 117 i118 117%, 120 11843120 118%119%/ 117) 118% Bi cnkscncncotecs 
2200 240 [#200 240 [#200 240 [#200 240 [#200 240 |*20U 240 3 Sant pd way: 
#101 iv3%| 101 101 |*100% 103'« *10L 103%] 102 102 |*luO 1084 DO- BOGE ccpaccenscnges 
10% 10%) *104, 10%) "20% 10%) 10% 10%) *10% lus) «Lo 10‘ Asieeteie | Steci Foundr’s. 


w44%q 44%) 444% 44%) 44 44%) 44 de | "435 4445) 4434 444) eC pee 
135 lio 155% 13644} 136% 137 136 187 136 136 1345 135 4|American Sugar Refining 
#132 156 [*ld2 135 [+130 135 [#132 136 [#132 135 [*131 136 pe ” .ceehieaaradass 
#135 138 [135 138% [135 [38 |*135 138 |*135 138 |*135 138 |Amer. Teleph. & Telez... 


100 luv Y9%lvv | LOVUYIVV4| LOU) 100%) 997%1u04s) 99% 99%) Amer. Tobac. (new), pret. 
36% 37 36% 37 36% 36%) 36% 36%) 364 3644]. 35% 36 |American + ans Diichonaed 
#102% 103%} lu3 103 102% 103 [#102 103%) lus lus 103%, 408%) Be peel.....cccscscee- 
27844 481 278% 280%| 28144 283%] 282 284%) 28U% 2834s] 275 278 i & .- Copper....-.... 
120 120 j*ll7 120 [«115 125 [#110 122 |*105 120 /*105 12u Brooklyn Union Gas aan 
*15% 16% _* 164] *1548 16%] *15% 1649] «i043 16 | “154% 16%| Drunsw. Dock & C.Imp’t 
53% 53% 53 | *54 67 “st. 67 | *54 67 | *54 657 |Butterick Co.............. 
37% 37% “379 884) 87 37% 8753, 37 87%) 364 37 youn Legenat 
#103 1034] lU3'2lus's}| 103 10349) 1038 105% 103% 10348 ee 103% 
65 8656 3% 664 56 55 55% 3% 55 

*81 lw0 ‘: 10U *8l1 lov “BL 100 *8l luv “31 100 ret 
1s 194] 18% 19%} 194 19%] 19% 20%) 20 © 2U%/ 19% 19%I00L. & ook. Geai & Iron. 
142 1435's] 14l4 142% 141 142 139 1414s) 139 l4u 139 139 /|Conmeolidated Gas (N. Y.). 
20% 2%) 201g 20%) 2% 204) 204% 20%) 20 20%) 20% 20%iCorn Products Refg...... 





*75'g i64| 73's 75's} 7b‘ 7549) *76% 76 754 754) 76 Tb% , i em ee 
10% Tl | 70% 724; Tl% 71%! 70% 71%; 70% 7i%! 69 70 |Distillers Securit’s Corp. 
sihmoe 30 je ....- *...... 80 |*...... 8U |*....-. 80 |*...... 80 | Kleetric Storage r- 
#155 16.%/ lod 169%! 170 172 |*160 175 |*155 174 [*170 174 |Federal Mining & Smelt’g 
oy 8699 ¥3% xt] YD YO%) * 99} *V8% BV) B72 BT ‘ee 
178% Lsv 173 173% 177 -179%/*L7¥ 1794) 177% 1738's) 1744177 yiG@eneral Electric...... 
18 18 18 1s 18%) i 18%} 18 18 “174 18 nternational Paper. 
*B1 824 Bis bi 8i4 32 8i'g 82 @s1 SL *81 82 DO. Wienndpccctse 
534 55 5i% 53 *5i% Bua} 51% 52%) “51% 53 | *51% 53 |international Power 
47 «648') 45 46 4653) 45 45%) 45 45] *422 45 [Internat Steam Pump.. 
3 85 | *83S $5 83 wit! B24a 844) BS'o Sh *MU0% B4 EB Rage 
80% 81 oth gu%| 80% gl) 8033 Ssu%) SU% 80%) 19 79%! Knickerbocker Ice( Chic 
72% 73%) 72% 73 5 738 73%) 73 Ta) 73% 73%) 72% 73 ational D sapeeas eaaaen 
#117 iiy {+117 4119 fell? 119 |*117 119 1184 118% #119 119 2 ee ae 
"14 15 i4%) 14%) «14% 15 14% 144) 144, 14% Mat RadmetingaGtany’s 
*83'4 58% #334 B84o} *8349 B35 4a) *83+q Beh “et 85% "34 8854 a” en 
738 73%) Ti% 73%) 73% 79) 734 79 73% 78%| 77 78 |National a Sdieid auhenan 
ews 104 21034 103.49 103° 103_ | 103 103 abate 163% #103 103 gr ieeeIgeReSRS 
146% 14=%| 147 147% 147% 147%) 1464148 ie 147%| 142% 147 4|New York air Brake..... 
92 92 ‘Sit Ol's] “vig O24} Ble V1y! Yl4s Yi) v0% gl feet Ameriees Oo., new 
36% 36% 35% 36 36 «B64 *BOL 86 36 = 336 344 35% eee aa 


905) YO% 901g) 90 91 8% 90s) YO% 0%) BY 90 yo Gas Lia. (Chic. ) 
16% 165%) 16% 16%) 165% 16%) 16% 16%) 16% 16%) 15% 164)Pittsburgh Coal Co....... 
68 bY%) BU 62 60 60 | *58 62 6u BU 58 5D lg DD BEG. a cccctecccece 


54 64 64 54 +" 544g Ls 57's SY) 57% Ssh) 55 66 \| Pressed Steel Car......... 
974% 97%) @498 8 ¥8 “97% 98 99 99 v9 99%; 99 98 eS em 
264\4 26444) 2649 264% 2644 268% 263's 26349) 263 263 | 259 263 [Pullman Company........ 
53% 53%!) 5342 634) 62 528%) 5B 54 | *O2 54 62 «63 dailway Steel Spring... 
8 YS “99's 108 *Oxly 108 “93's 183 “98,102 | *9342103 Se eee 
3s 3 8 37 38 B75 38%) 37 37%) 37 37 36'4 37 Hepubiic sean & Steel... 
"9S = ody 989 935%) 98% 8's] 98% 98% 95% 93's 974 98 ye epeotnccsenssen 
744 75 | *73 5 75 75%| 74 74 73 73%) 73 73, sions se omield St. & [ron 
1044110 [1049110 1049 10445 104 9 104% 1044 1044/*104 105 | Do pref............--. 
169 169 | 167 167 14155 16l | ...... cone *155 160 | 157 167/Tenn. Coal, ‘tren & RR... 
“dela 35 — 41g Bdly) *B21_ BS 85 86%) cé oss | *82 87 /Texas Pacific Land Trust 
64 bg 6 6 618 6 © h cacece waseuil slater code all Us — Paper..... 
62 2 oo" aaa #52 2  cetnsoretinad 63 63 Sadedierastigdscen 
“485 ro 43 48%) 45 484/ 47% 484) 43 48 47% 481g) u.s Gast 1. Pipe & Foun. 
*90 *y0'g y2 “yl 92 *Y0lg YZ 2 srewrr- Fs eee 


9 

1304 10%, #130 133 18131%131%/¢130 130 [+130 133 [| 130 130 United age ag 
85 85 | *k4 ly] +850 8Y | #888 86 86 86 86 |U S Realty & Improve’nt 
35 35%) 34% 34%! 345. 34%) 34 34 | 34 354] *32 45 |U 3 Reduction & Retin’g 
74% 74%) 74% 74% ae 75 | *74 7 | *i3% 75 72% 72% 
#0 504) BU OW 50%] 50% 50%) 48% 50%) 48 48% 
ll 1104)z1l0¥ 109 103% 108% 108 4g 103%] 10843 10949} 108 

"78 80 | *76 79 | *76lg 7 ly 
43% 49%] 489 48%, is con 48% 49%] 42°, 49%] 47% 48% 
107% 108 * 107 ‘9 107% 107% 107% 107% 103 | 10143 107% 10644 107 's) 
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124g J” 1y y 13 
800 20 J’ iy 3 
------) 98 Apr23 
6,700} 2019 May 2 
100] 82%. Oct ! 
29,45 | 32% J’ly i3 
620] YXIgJ’ly 13)! 
cana 93g J’ne20} 
26/2.5 Apr26 
900) 7% May 2 
300; 6 J’ nels 





¥ y 
16044 J’ly 13 
2,800 164 Sep t+ 

25} 801, Sep 22 


2,900] 28 Jan 15 
2,100) 79 Jan il 


Be fis 
3% 3) 
31 3 


3|iu9 


an 
4}/110% Jan 24)/| 93 Jan|1U08%2 Mar 
300 Keb 15//1004 May|295_ Deo 


64 J 


27d 


34a J 
35 od 
891g 41 
474d 
05 J 
95 J 


11% Ji 


101%, ‘ 


y Y\L74 
130 Jan 12) lliyJan|137 Dec 
6220 J 


178 J 


10743 J 


600 48 sep::/@95 Jan 29 


86494 


403 J 
84 J 


v0%4U) 























ae Apr 3 
Soull29 "San 2165 Jau12| 6s Jan[l48 Deo 


113% Jan 20} 
568 Jan 2) 28% Sep | 55% Dec 


33 Jani17|| 20) Apr 334 Ang 


ap15|| 45 Jan| 64% Oct 


3300 Aug27//2236 Jan |¢250 Feb 


an24|| 13 May "24% Deo 


67 Jan24|| 46% Mas| 68 Feb 
118% #ep13)| Tuy Jan }1114"Deo 


an 2 2. | 20 Jan| 20% Apr 


102 Jan. “5 8914 Feb) 95 Aug 


an 
wo 8| 77 Jan| 8! Deo 
an’4| 31 May! 43% Apr 
an 24 \|vO14y Jan [1042 Ape 


6,270] 28° May 2] 44%Jan 11} 27% J’iy| 4043 Deo 


an re B94 J’ ly} 97 Keb 


272 Augiv' |2209% Jan |246 Feb 


a5 4% Aug} 14 Jan 


10 Jan26| 6 J’ne| 115 Deo 


25 Sepiv! 43  Jan2d|| 2949 Oct] 55% Mas 

3564 Jan 2 94% Sep 25! 
1743 May 7] 2944 Jan 22 
33eMay 4] 53% Jan 20) 
53% May 2] 78uJan 4 
y > oe Pe 16, 

6's Apr 5} 

29% Apr 5} 
54% Apr 16 + 

8444 Apr 12! 





an 18] 971, Sep |i02”” Now 
Jan 18} 79% Jan/170*% Deo 


an 25/163 May 250 Nov 


19/1183 May|i4l Ang 


Jan 
eres Jan 19/131 Dec|148' Jan 
Jan 2.)| 917%, Jan |109% Deo 


tii] 20% Jan| 474s Nov 


an -3//175 Dec|z215 Feb 


21% Aprl4|| 10% Jan} 224 Deo 
70 Muy ¥/} 50 Dec] 60's Jan 
49% Jan 24|| 40 Sep] 47's Oct 


an 34 10573 Nov 
: 9 Mar 
















une Yi! 374 Jan] 66 Deo 


15, Jan 1 85 J’ne| 15% Oct 
84 Jan18/| 68 fan} 82% Dec 
53 Jan17i| 19% Jan} 45% Deo 
95% Jan 24!) 7944 Jan| 97% Apr 
13319 Jan 26)/4110 Dec|134 Feb 
944 Jan20// 77 Jan| 98's Mar 
‘ne 5|| 18 Feb) 404 Apr 


ne 6) 35 Jan] 73% Aug 
Uct %4|| 33% Jan] 93's Sep 


0} 38) J"ly 13) 59g 
5U|2104%4 J*ly 1: ils Jan 15)} 933; Jan /i13 ‘2 Apr 
lu] 75 May %l23742Jan ‘3 75 Nov} 83% Deo 


ot iZ 











40 40 40 39% 89%! 39 39%) *3yY du 38 39 v) : 
#1084119 *108'2110 |*108'9110 | 109 109 |*108%9110 #1089110 See ype Pe ere: Luu}1u4 4 3/117's Jan 2//i03% May|118% Deo 
57 57%) 67 58%! 57 585] 67% G8.) 57% 67%) 554g 56%|/Virgima Iron Coal d& O..| 3,800) 38 May 2) 59%Oct 12! 36 J’ne| 5242 Feb 

302 |*290 305 |*290 8u5 |*290 300 |*290 300 [#290 300 Wes Fargo & Co.....| ....-- 233 Mar23|/301 Aug:2/|226'9 Dec|260 Feb 
97808 86%) 88's 86] 56 864) 8b%, 86%] 86% Bois BE 8d est’n Union Tele’gph| 2,326] 86 Sep zl) 94% Jan +6) 92 Jan} 95's J’ne 
*154 156 [+154 166 |*164 156 |*154 156 [+164 166 | 164 154 |West’gh’seEl&Mfgassen 400/148 Anug3vj176 Jam 51/152 May/l84 Apr 
= 180 J-......180 |*......180 1#......180 I+*...... 180 l......180 Do istpref....-....... ....../180 J’me26188 Jan22'487% Dec/i97 Ap: 








BANKS AND TRUST COMPANIES—BROKERS’ QUOLATIONS 




































































Banks Bid | Ask Banks Bid | Ask || Trust Cos. | Bid | Ask|| Trust Co’s | Bid | Ask || Trust Co’s | Bid | Ask] Trust Co’s 
Union Exch}}215 |...... Fifth Ave Tr] ...... ‘565 || Mut.Alliance}215 |230 BROOKLYN 
USExcha’e{]125 |130°j]| BBOOKLYN Fulton : NY Lifeg''r| 990 |1010||Brookiyn Tr 
Wash. Hits] 925 | NewYork Tr|/715 {730 |}Citizema’..... 

est Side},.. 600 alt CREB. cc0ccccs Stan Tr’t}41U0 /44u || Flatbush ..../2 

orkville’ ../400 ans Bank{ TitleGu & Tr|/570 )590 || Franklin .... 
Manufactrs’. Tr Co of Am.| 75 65 —, 
Mechanics‘ .| 2‘ Union Trustj 1 
Nassau ...... US Mtg&Tr 
BROOKLYN Nat City.....|: anhattan Unit States 
= North Sidet.|390 |.....- Commonw’ th] ...... 90 || Mercantile ..|...... Van N’den 
Borough’... | yp ae ProspectPk{}150 |165 ||Empuire...... 310 |320 || Metropolitan|570 Washington. 
Brvadways .. --$400 fio... Terminal....)140 |...... Equitable = gabend 475 || MortonTrust] ...... dsor..... 
rooklyr 135 9145 Unions ...... 225 j230 ¥arm Lo & Ti] ......|1425 |} Mutual ...... 123 130 
t Bid anu asked prices; no salesonthisday. ¢ Less than UU ae $ ——_. b New stock. c Kx-dividend and rights. 
Sale at Steck Exchange or at auction this week. o Kx stock dividend. s Trust Co. certificates. {j Banks mar ered wih ¢ piaeiagtt (1) are State hanks. 
























































































New York Stock Exchange—Bond Record. Friday, Weekly and Yearly 








































































































































































































































































































































OCCUPYPNG FOUR PAGES 
BONDS ze Price Weer's |3~]] xange BONDS xs Price Week's ER 
MR. Y. STOCK EXCHANGE GS5 frida Range or |352 Since N. ¥. STOCK EXCHANGE | 3% Friday kanye or Since 
Weex EXpING Oct 19 it Oct i Last Sale Z| January WEEK Expina Ocr 19 SS| Oct 19 Last Sale January 1 
etn onl o- ———— 2 —— |}———___ 
UW. ®& Geverumen Bua Ask] Low High| NoliLow High | Bee Ash) Low High Noll Low High 
U 8 28 consol remastered. d 1 93UQ-Jf 104 = 104%]105 » Sep ’P6)....1103 9105 &}} Con RR & BofGacol g¢ 53 1937/M-N Frees 105% Ane’ud ih 
U S 28 consol coupon.... 315 SURQ-JE 104 104% 104 4 Dot '06 ----{103  l047%]] Sept of N J gen’! gold 53.1987{J-J| Lu8% Saic [tY7 4 126",| I 1d) 
U 8 3a rewistered ........ 1OLssy-FE 102% 103547103 » Aug’ 06] || L02% 1use, Regsterei ........... ALVSTQ-T U3 j125 4% Sep '#g).. 
U 8 8s coupon..........- 10} WEE 103% 104 [103% 10345) 1OL02 104% Am Dock & Imp gu 5s..1921/J-J 1d May” wl 
U § 38 rex small bonds..£1V15iy ¥ eenken nace NE. GUT Oe cas Le & Hud B gen gue dbs 1920) J-J San dao 
US 3s con small bonda. "K1914 aH 102% ......4104 2 Oct 'U5 4 Leh & Wuks B Coal 5s8..1912/M-N iw2 Mars ey “HWY 
S a dacenaees........ ALYOTD-J4 ide 1v23, Toe 102 Con ext guar 4498. ...91910}Q-M ivv's loek shee © lune 
U: ‘ BQ-dp Tee L248 ross Aug?i'6}. . NY& ng Brgeng4s 1941|/M-S| 104 ... ..]...--- .-.-...- js diveiibes sade 
a 2- FT 120% 1304] 814s Sep ‘Ou. ... Cent Pacitic See So Pacific Co i} r 
" OFT USO%WISIKEIBOY — 13% Chas & Say See Atl Coast Line | 
US Pan Con 10- 30 yr! “Ss. QN] lve iv5y 05 | Oct "v4 _ 105 1g 1052, Ches & Ohio g 6s ser A..AiYUS|A-O} LOLY...... aria » Oct "O0} ..../019, 106% 
Phittonive istendis 49.) M1 14 » FT 1u9 lil May’06 108% ilk SETI @alYLIjA-Of 104%. lee) Sep Ov) 107 1 
Pub wk- a dimpre «48 193°7Q-S] -.-.-- ---.--]- 222+ ceeeeeee seBsocccs vesese ist consol g 5 ---L93i)MEN] Lily Sule [S18 Less S16 119g 
Pub wks und imp reg...103:]Q-B) ...... .--2- | --- 200 eee e eee orlicceses esoces Registered. ............ 1939|M-N} .----- MiG J’ne’o Hilda's 116 
. Genera! cold 4498........1992]/M-5] luo 105 y$2us%y 105%! Sills - lug 
Foreign Government Registeres....... ..- 1992]/M-8 Toa May'})....) Hud logs 
Japanese Govt 6s steri’g.1911{A-Of 97%Sale | 97% 97%! 76) 96% 102]! Craig Valley Ist 58....1940] J-J ty Feb’Vo}...4112 112 
2d series Us.. ... VLIA-Ot 97% sale | U7 9O7%j Sei] 97 Oly R & A Div istcon se.i J-J 161% Sep ve}... in jor 
2. loan 498 ¢ till pad. LOQSTF-A}t Yi%Sate | 1% Yz Ji Tol] YO™® 954, 2 consol g 4s.......... 1980] J-J f6% May Ou) I t Wi% 
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BONDS ws Week's |3~|| Range Outstand- eine 
CHICAGO STOCK EXCH’G?| Sf Range or |== mee NAME i Surplus 4)" in | sn |Per| Last Paid 
WEEK ENDING OcT 19 SA ‘ SZ || January i Stoekt 19U4 | 1905 | od Y% 
Low High|No.|\Low High|| Bankers National ..... $2,000,000 $1.1 33.381 8 | 9: -J|Oct *U6, 2 
Amer Biscuit Ge ..,.......1GIU|F-A} 2.2.22 22.200}. cccce  cocccelsces RE | Calumet Mationhal...... 00,000 ier None| J i’ 06, 5 
Amer Strawboard Let és. ~aettis: 5 * + faa) pond ase igs — City.......-.-- 300-040 asap 8+5 | lu \J-J Ply 706, 5 
Cass Ave 2 ‘ P) : g Yhica >a Macnee 500. ON cise ae Capes 
Chic Board of Trade oo m1: 927/J-D)| ...... 101% tl Mar’0u!....//LOL lui Comme oe a wee 1950.96. : 48 $3 os oe 3 
Chic Consol Br & Mités....... [el nescteeuiit ROS AmB OG) .cccBccese concet Continen al .-| 4,000, 2,196,917 ° 06, 2 
Chic Consol Trae te i8 3H/J-D} ...... 55 | 55 J he'vul.... 65 8665 Gook Ue State Savings 50,000 39. 6 6 1g-3 jOct ’08, 1's 
Chic Edison debent ts. 1yi3! J-3/$100 ...... 104 Jan ’V6)....//L04 1lvd Corn Exehauge Niut...; 3,000,000) 4 Apu ssi 12 12 |Q-J juct "06, 3 
Ast gold 58 ............ TA1926) A- o| aseeenaniaee ‘Aug’u6l.... 102 103%,|/Drexei State...........| 200,000 57.| 6 6 /Q-J|Oct 706, 1's 
= a lst 58... 192) F- ~Al . 2 luv | 96% Jan ines ene: | 96% 96% uglewogd _ National po ayn avez 38 8 1¢:3 (See p= iy 
ic Dock Co oe pees Bevrtggivertine: eae eases e--e-- |] BRglow e 200, UGE sccm }Q-J |: . 
Chic No whore Kise és. “1913 <a 37. Feb’vd)....|| 87 87 eral Nataonal. 500,000) 6: ons Beyav businjess loot 16, 1905 
Chic & Mil Klec Ky ee EME cenchc costscdiitatebiib’ ~amined ail peasce cannes Firet National . 8,000,000} 6, 7 sa 12 12 |Q-3/Oct *U6, 3 
Chic Pneum Tool ist 5s .a1921|J-J 32 #2°°| i] SO" "YO" |] ret Nat Englewood..| “100,000 3u} 6 10 |Q-J/Oct ’06, 2% 
Chic Rock I & P: — RR 4s. — ie N 7Y Nov’04!}. a peanel 6G5nee Foreman Bres B’t’g Co| _ 500,000 é Privjate Baju 
Collat Trust g 5s........ M-S SD. DON. iandincaina Fort Dearborn Nat..../ 1,000,000) 305,227 6 6 /Q-J} jOct 06, 1's 
Qummonwealth Elect 5s. bibas SM. BE. neces 103 Oct ’06).. } 103% —* Hamulton National .... 500,000 167,482) .... wie —ietenlcesetiaaene aoe 
Baers cs eh | ave] Beate [umecome naan) Maine) cea ¥ |W eo 
Kmickertcker Ice fet 5s. 19zs|4-0 biel 99% J” U6 4 99 °1v0 ‘Il omroe National......| 200,000 17.87) cL PRS Se ae 06, 1 
Lake Street El 1st Se... 192} J- J 954g Aug’05|....|| 954100 ||/Mutual Bank.......... 260,000 i,si Began) businiess |Uet 2%, 1905 
Income 58 721925] Feb ie ee ee me Bank ot Bepueme. 2,000,000) 1, 059; 350 a, \Q-J Oct ’06, L's 
Metr W Side Ei lst 4s “1938 F a 91 91%); 12 mal Lave Steck... 1,000 V32e/28. les 12+3 i® Jivet *06, 3 
1.201988) T- North Side Btate Suv. @5.745| 6 6 |Q-J Oct "06, 1's 
1guy! J- Oakland National,....| 1 28,506) 6 6 -Jjvet 706, 3 
1916 J- Prairie National....... 66,00.| .... were | a-ee] woceeznenaccee 
1931|A-O Prairie State........... 88.957| 38 8 |y-J/Oct 06, 3 
1927|M-N Puilman mn & Sav. 216,524) 38 8 {[Q-J[Oct 706, 2 
1¥11|M-S| Railway Exchangy.. 9,01;5| Began} busin/ess july 3, 1906 
1945/M-N} South Chicag’ leago Savings 52,51: 5 4 |Q-J/Oct 06, 
-D) State Bank of Chicago. 855,945) 6 5 |Q- ua jee 06, 2 
M-S Stock Yards Savings .. 129,937| .... | Nome] ....] ....--.cce-ce 
4°6Us Series EK . M-N 9 1 Union Bauk of Chicago 36,491) Begau| May 1.) 1: 9O15. P 
4°80s Series F -. M-N 99 1g Sep ’06|....|] 9949100 |] Union Stock Yas State 35,506] .... | None|Q-J|Oct '06, 1% 
People’s Gas L.& C A-O 120 Apr’06)..../|120 120 || Amer Trust & Savgs.. 2,373,358] 7 8 |Q-J [Oct "06, 2 
Refunding g 5s 71947|M-S| - 101% J’ly 06 ||101% 105 %]| Central Trust Co of I 937,07) 4 542/Q-J|Oct 706, 1% 
Chic Gas Lt & C 1st 58..1937|J-J| - 105 Oct °U6)|....||104%108 || Colonial ‘rast & Sav.. 545,14-| 5 | 5+5 |Q-J Oct v8 is 
Consumers’ Gas lst 58..1936/J-D 104 J’ne’06|....||L04 105% pooveas Senet & Sav... . bay be 6 6 | Q-J Oct . 

- O47 .N e > Y 72 ae igeetae 
cee en ee eee git iwi yes Feb v6) 4l|tGS* 103 al] Marat Lene Serres Sov OON] SeverseL|Iat4 [144 | “i lOct 08, 3 
Swift & Co lst 59... 1914} J-J * iv2 102 «| 23| 101% 103% |] Kenwood T?& Savings| 27,057] Began|Jan 3,)190/5 
Union El (Loop) 5s....... --$aer A-O} “oo” 1 lt01 9 Sep 706). .|}101 4 105 49]] Lake View Tr & Sav.. wr cht} Orga i Si lach bos 
Uaned ies Seard Ms oes Niccchanis’ tine Feo ssasiisi| TS") 8 3 
West Chie st 1st 5s....... ‘és M-N | 92 sy7o6!....| Metropolitan Tr & Say "309,54]) 6 6 3 J) J’ly rh 4 

Tunnel lst 6s............ 1909| F-A | 683% Sep °05!..../ Northern Trest Co Bk 1,588,358 8 8 }Q-J /Oct " 
14) J- 5 ZG > O9t} .... ence | coe] oon - see cnsce 
Consol ¢ 8622222202222. 19SEN Go “Get 00). 53 84%|| Royal Trust Co... spress| “es |S |wAjAug 06, 3 
West Div City Ry 4498..193z/J-J 85 Oct V6). 85 = 95%]{/ Union Trust Co. 1,000,00U| $05,485) 2... | ---. | ---2) ----° saecetess 
West’rn Stone Co is 1900) A- ¥ fe | 96% Jan Ou. “| 96% 964]] Western Trust & 1,000,004 270,387 6 |QJ jOct "06, Lis 
SOA ey | : "| 2 W Side Ir & Sav Bk..| 200,006 7,39. Began) businiess |nep 5. 1808 
Note.—Accrued interest mus}t beladded to all] Chie ago bo| nd prite s. Woodiawa Tr&Sav Be 200,00. 21,408 1Q-5 Oct u 








Dividends are paid Q-J, with extra payments Q-F. — 4j [Includes special dividend of 3% eciared Aug. 10, 19Us4. 190% 
? Sept. 4, V6 for ‘National Banks ani Sept. 4, 06 for State institutions, except those marked (7) which are of date June 13 and June 19, 
eek. 


* Bia and asked prices; no saies were made on thisday. +t No price Friday; tatest price this wi 
@bue Dec. 31. ODuedupe. ADuetuly. & Capital and sarpius te be increased. 
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Volume of Business at Stock Exchanges 


enemas 
TRANSACTIONS AT THE NEW WORK STOCK EXCHANGE 
DAILY, WEEKLY AND YEARLY 























a ET 
Were ncteng | Stocks Katiroad ae} State | 0 8 
1906 Shares Par value a 
436,185| $37, 503, 500 43,018,308 $35,000] ........ 
609,579} 56.695, 1 1,842,000 48,5 ‘ 
497,379] 43,337,900 1,968,500 95.5 
$77,869) 59,711,9 1,915,000 116,500) $20,000 


1,693,000 203,500} 10,000 





























(ins Securities 
lone Wery lst 6s’25.J-D 
Madis n Gas 6s 192¢,A-O 
Newark Gas 68 1944. 1 
Newark Consol Gas.. 


581 
10& age aa Iu. too 


let 68 1926......... J-D 
Pat & po ue! idicc100 
4_Con g 5s 1049....M-S 


St Josep Gas 58 wat J-J 


Telegr & Telephone 
{Central yy ay Cable 100 
& So Amer. 100) 

bone Un Tel (N Y).25 


























»357, "150! 1 15, 530, 00u0 2,317,000 73,600) ........ pam EE, Bay State Tel in 

261.688 /$363.714.300) $10,749,000] €677,500| 30,000 || {Gold & Stock ------“100 
———_ || eladson River tom a 100 
Week ending Oct 19 January 1 te O2t 19 IN Y&N J Teleph...100 
eed Faclie & ports _ + 

¢ ) Pacific Bunece 
Exchange __ 1906 | 1906 1906 1905 o & Asanti... 38 

ks—N o. shares . 261.668 3,335,453 237,673,466 197, 130,192 Electric © i 
to sols |6868,714, eS leat 855,300|$20,028,543,950) $18,286,860 875 _teet Pa nay sce 
Bank shares, par..) = ---+--+- 818,50 #405600 9709,700 ykimgaco El L&P Co 100 
Ds Prov) E1Co 50 
Pa bonds $30,000) 824,000 si. 592, ase #503,120 | xe & EE Bett eh a 
State bonds........ 677,500) _ 4,841,700} —_58.661,050| 167,239,950 1] Preferred _ ou 
BR. and mis. bonds} 10,749,00U! 12,774,800 508 U81, "200 679,58u,7U0 |] UniteaBlectricot N J 100 
ee | Se GBP Oe éthdccosonnncd J-D)é 
Total scatn,. | aaa $1. 1,456, 500) & 417,640,500 ~ $568,334,950) $547.378,770 

—— =: Kerry Companies 
zg . TLOD p 4 PH EB { Brooklyn Ferry stock100 
DAILY TRANSACTIONS a3 25m wean AND PHILADELPA La || Srocklyn Ferry stock 100 
N Ya E RB Ferry stk.100 
lst 58 1922........ M-N 
| Boston Philadelphia NY& Hob oon 58°46.J-D 


Week ending | 


Oct 19 
Listed 
anee | shares 





shares sales shares shares 


| 35.919) 9,76) $42,000) 11,161 17,731 $76,600 
7 DUO} . 


Unlisted | Bond Listea 





"nares | Bond 

















46.303} 10,309 | 22°16 14,345] 103.300 

| 43.309 9.135! 3¥,0U0) 37,441) 26,4381 170,737 

"| 58)859! 19,439) 39,000) 33,157/ 28,069 143/112 

84.907) 27.717} 32.500] 11,107; 15,1038 635,455 

| 61,641| 23,056) 39,000} 30,011) 23,148, 110/225 
Total....... 232,443| 99,416, $253,500| 145,037| 124,864] $609,429 





Outside Securities 


A Weekly Review of Outside Market will be found on a preceittng page. 





Street Railways Bid | Ask Street Railways Rid | Ask 
NEW YORK CITY North Chie Street See Cihicago} lst 
Bleeck St& Ful F stk 100) 32 34 ||PubServ Corpof NJ100; 95 {lvl 
wes mort 4s 1950 ..J-J| 90 | 43,|| Tr ctis 2% to 8% porpet 65's} 67% 
t hed 7th Ave atk ..100) 230 /238 Coll trust 5s goid notes 
4s mort 531914...J-J| 100 [104 1909 optional....M-N/? 9444 96 


Yon 581943 See Stock) Exch |list North a Jersey St Ry 1 | ao 
B’way Surf lst 5s gu 1924/3102 |1U6 lst 48 19438...... — 2 76 73 
{Cent’! Crosst’n stk..100) 290 /33U Cons Brac of N J...100) 76) 73 

lst M 6s 1922...M-N| 111 [116 lst 58 1933....... J-Dj)7104 [105 


brt’'ré& 10th St stk 100} 165 {171 Rapid Tran St Ry..100) 240 [250 


PKN & ER stk.100} 195 ]200 
{c 1st 58 1921....... A-O]2109 |...... 


dé +9 5s See Stock} Exch |list 


B& 3— 
oan ee gold 5s 1932...J-D} 105 /108 4s g 1049...,.... M-N]i_ 72 72% 
Scrip 58 1914....F-A] 100 |102 So J Gas El & Trac100j 120 |124 
Eighth Avenue stk..10.|) 370 /385 Gu g 5s 1953..... 5 4 lvl 
iScrip 6s 1914....F-A| 99 [101 No Hud Co Ry 68'14J-Jj¢110 |...... 
§$42d& Gr st F’y stk..100) 380 |400 , & eae Mary GA0T . 1.2.00 
42d St M & StN Av..100| 5u | 70 Ext 58 1924.....M-NJ@100 |1Us 
lst mort 6s 1910 .M-S} 100 [105 Pat City con 68 ’31.J-Dj¢12U |...... 
2dincome 68191533) 56 | Tu ea Sen“ Wot: #100 |...... 





Interboro-Metropolitan— 
Common. See Stock Ex cha’ge) list 
Preterred. See Stock Ex cha’ge| list 
4'o% vonds. Sze Stock | Exch | list - United Rys of StL > 


Lex Av & Pav F 5s SeeSt/K bx |.ist Com vot tr ctfs ..... OU} 44%) 46 
Metropol Securities See|Stk E.)x list YF ee OU} Bl‘) Sl 
en 48 134. ...See Stk) Exch |list 


Metropol Street Ry See |Stk E/x hist 
Ninth Avenue stock.100/ 170 [isu || UmitBysSan Fran SeeStk| Exch jist 


Second Avenue stock100) 195 |.03 || Wash caiman = 40 409 





lst mort 5s 1yU¥Y M-N/¢10U /LU2 Preferred ........... 89 | 89% 

onsol 58 1948.... F-A/@10v {112 OS BEBE coccocesencs J-b) 87 | 8749 
Sixth Avenue stock 10U/ 165 |175 ||] West Cli Bt....100) 29 |...... 

u Boulev 5s 1945..J-J/¢1U00 |104 qCon g 58 1936....M-N/ ......) 66 


8o Fer lst 1919...A-0/@101 . |105 , 
Third Avente See Stock) Exch /iist Gas Securities 
T W P&M 5sl¥zsjzluz {105 NEW YORK : 
YkersStRR 5s1946A-O0/71U03 |:06 ||Cent Un Sen 58 g’27.J&J\0101 |103 
28th & 2Yth Sts lst 58 ’96|/2105 [1U6 ||}Con Gas (N Y)stk. See st}k Excjh list 
{\Twenty-Th’d st stk 100} 38 [400 Gonv deb 6s ctis SeeStk; paxch list 
Union Ry 1st5s 1942 F-A/¢1VU5 |LU7 Gas 100)/1 
Westchest lstds’43 33/7105 [106 








100 
BROOKLYN 

Atlan Ave 58 2960... 98 |.01 see 
ivd”” as.100| 38 |...... 

226 || Nor = <P lst 58 1927-3 M-N/@10U /|102 

Standard Gas com ..100) 100 /125 

; 102 yey cospneaen 100) llv [149 

Bkn ein 1st58 1941 A-O| 103 |107 St 58 1930........ M-N} 104 [108 


BkinQCog& Sub See Stk) Exch /iist 
Bkiyn Rap Tran See Stk) Exch |list 
{Coney Ie’ & Bkiyn --10U} ....../150 


OTHER CITIES 
Amer Light & Tract.10u} 113 pe 


lst cons g 48 1948..J-J/} 90 | 93 Preferred ........... 109) 98 9/1 
Brk C & N 58 1939.J-J| 105 |1U8 || Bay State Gas......... %| = % 
Gr’pt & Lorimer St 1st 6s; 103 |...... Binghamton Gas 5s ‘oss @ 95 | 99 


Broeklyn Union Gas deb 
6s 1909 conv ’U7...M-S} 120 /130 
Kom Elec pref.....100) 65 75 || Butfalo,City Gasstock10uU 


\ Tainancppense ww ~ B Jet 5 58 1947. See Stock | Exch |list 
1st 48 1951...... t/k Exclh list||Consol Gas of N J— 
Whd’g & Fiat lstex4 04 st Se 1936.........« FI\e 90 | 92% 
Steinway 1st 6s 1922.J-J/¢110 |113 umers’ L H & Pow— 

OTHER CITIES Tp” ee 106 |..... 
Buflalo Street Ry— Elizabeth Gas Lt Co..100} 276 |...... 
1st consol 53 1931..F-A/¢107 /|108'|| Kssex & Hudson Gas100} 12u [125 
De 1 aay ee Fort Wayne 68 1925..J-J| 35 | 42 


p 68 1917... 
Chicago Cit Ry See Cihicago|list ent, Ei Bergen Cs..108 57 | 59 
Columbus ¢ ) St Ry..100} i101 |103 |/@ st by fn Gas— 
aust 5s + éscsinee ro 








Preferred ........... 100} 110 /112 aje200 104 
2m ‘ie con 5s See Phiila list} || Hudson Co Gas....... 112 |115 
Crosst’wn 1st5s8’33.J-D|107 [10919 faaeee Nara" lu —) 
Grand Rapids Ry....100| ...... 94 lst 6s 1908........ M-N| 25 |, 30 
a AE 100} 85 | 9u || (Indianapolis Gas...... "3 eee 
Lake St (Chic) Ei "See © Shicago|list Ist g 5s 1952.......A-O/@ 98%)...... 
YLouisy St 581930..J@J|4110 |111 ||Jackson Gas 53 g’37. -40 ¢ 95 |LU0 


Lynn& Bos lst 58’24.J-D/¢107 4/110 || Kansas City Gas 45 | 50 

TNew Orl ~ pele & Lgt.See Stk E}x list |{jLaciede Gas. -100 0 
[Preferrec --.... See| Stk E/x list} 4j/Preferred 100 : 

__1Gen Mg4iga°35 See| stk Ex list||Latay soGaslst de°L4,M.N 38°| 43 

















New’k Pas Ry 68’30J-J}2110 |110'9]/ Allis 


Hob 581946 M-N 


10th & 23d Sts Ferry 100) 
lst mort 58 1919...J-D 
Union Ferry stock .100 
Ylet 58 1920 ....... M-N 


Railroad 
Chic Peo & St L LSapeeti 100) 
ited 8 


Undoposited stock. -... 
Prior lien g 4'98’30M&S 
Con mtg g aaa S&S 


Chic Subway. ......... 
& Den Cy std..100 
NYNH@H ‘ord— 


Con deb 3498 1956. J&I 
North’n Securities Stubs 
Penn. 
Nov 


ailroad 
ILL. Cistic.tr.cfs.ser. A’52 
board 


Coll tr 5907 op. op...M-S 
SeaboardCo.... See Bait 
Industrial and Miscel 

25 


Am Ice Securities.... See 
Am Malting 6s 1914.J-D 
—- Press Assoc’n.100 
m Soda Foun com..100 


American Surety...... 5uU 
American Thread pref..5 
Am Tobac (new) com 100 


‘sae sWeithig Paper. 100 
Preterred ........... “ 
Istafe da’iSop *09.J- 

{|Barney & Sm Car tae Tt 
4jPreterred.......... 109 

—= — Corp .100 

Prefer: Cttdapcin 100 

lst ext odes Stk Ex 


Casein Co of Am com.. 100 
Preferred ........... 101 
Casualty Co of Amer. luo 
Celluloid Co........... 10u 
Cent Fireworks eee dU 
0U 





rred 100 
Deb 6s 1919 - "01M-N 
Central Leather...... See 
Century Tealt, cndeod 100 


— pane 

City Investing 

{Claflin (H B) com....100 
lst preferred......100 

2d ed 


lst 1917 
Col és bet 158-33 J 
Consolid Car Heating 10U 


0: 

Cons nae Fagg com .100 
one ee thebiiis tes 
ons Ry tea 


Consol Rub Tire.. Fp 
Preferred ........... 00 
Debenture 48 1951 ino 


Cons Storage gen ers 








Industria! and Miscet 
Cuban 6s of 1896......... 
Diamond Match Co. 100 
Dominion Copper (new) 1 

' 


ponene peepee eheibcene 5 
Elec 0. Bes nvnmicaiiin 100 
Stegesocass 100 

Electric ' Vehicle...... 100 
Preferred ........... y 
Empire Steel.,....... 100 
Preferred ........... Ou 


Federal Sugar, com..100 
Preferred ..........« 100) 


Gon “Hill ‘Cop oqdonn et 
Greene Con pee per...10 
Greene Consol Go 
Greene Gold-Silver....10 
Guggenheim Explo’n 
Hackensack Water Co— 
Ret g 48 52 op 12...JJ 
Hall yeh Co.. 100 














NY¥& Sad be 1946.J3-J| 2 30 





Niles-Bem-Pond com. 100 
Ontario Silver ...... 100) 
Otis Elevator com. 





Cnesebrough Mfg Co 100 
Tool. See Chii 








Corn Prod Ref See Stock 
Cramps’ Sh & En Slagiov 
{;Cracible Steel 100) 








Preferred .....-.....100' 





White K 


Havana aCCO 
Preferred...... 
lst g 5s June 1 .J-D 
Hecker-JonesJow'l Mill 
lat 63 1922..... ee 
Her’ g-Hall-Mar 
Hoboken Landé | Imp 100 
58 1910..... -N|? 
Houston Oil -100 
Preferred ... 100 
Hudson Realt 7100 
tingersoll-Raud com. 100 
/Preferred ........... 1 


Lnternat’ [BankingCo1v0 
[nv'n’l swe Marine.100 
Proterred...........- 100 
Ool tr d 4 “itie "V7TA-O 
Tnternat’l Nickel ....10U' 
Preferred ...........10u) 
[nternational Salt. ...100 
lst g 581951....... A-O 
> Silver. “7 


-D 

Lackawanna Steel...10u 

Lanston bo prey | remem 
ns 


Lawyers Mort 100) 
{Leh & Wilkesb -5U 
rd - Ke BOG codccasa 100 


Pret 
Lorillard (P) pret ...100 
Mackiy Companies ..10u 


Manh Bch Hotel & Land. 
Preferred ..... 
Gen. g. 48-194 
Mauhattan Transit. 
Mex Nat Construc. 
Mine Securities .. 
Mitchell Mining... 
Monongahela R Coal.. 
Preferred ............ 50) 


Mortgage a Co...100 
Nat Bank of Cuba....100 
National Surety...... luv 
Nevada Cons’d Copper.5 
vers Central Coai ....2U 
N J Yer Dock & Linp.100 
NY Biscuit 68 1911.M-5 
NY ayes Security. 100 
{New York Dock ....100) 
Preferred ......... 100) 
N Y Transportation... .20 










~ 
Ss 
>_—- ++] 


Pittsburg Coal See Stock 
Pope Manuiacturing. 100 
lst | er ie PP iar 100 

2d preferred ....... 100) 
Pratt vs whith yret..100 
Realty Assoc (B diy) 100 
Royal Bak Powd pref.100 
Satety Car Heat & L0100 


Seneca Mining ....... 25\t 
singer yh. ee Ke dgtimnel luvv 
Sontetg bole ty 30 tM-N 
sts 8 1930 op 
Siandard © Cordage....100 


lst M.g.5s8.’31 red..A.O 
Adjust. M.5s.Apr1,1931 
Standard Coupler com100) 
Préfurred ..........<s 1 
.—— ¥. sparen Co. +0 
Pret 100 
ist 38. Ty +0. seene nse 
Standard Oil of N J..100 
Swift & Co See Boston Stik 
lst 58 Ly eae 
Tennessee Copper..... 
‘Texas & a Cc Coal be. 
lst 63 1908......... A-O 
Title Ins aoe of N ¥..100 
Tonapah Min (N ovate) 1 
frenton Potteries com1 
Preferred new nom OU 
Trow Directory new..100} 
Union Copper..........10 t 








is] 
o 


U 8 Envelope'com...100) 
{Preterred. deguaene 100) 
Us Bub 2d pt SeeStock 
U 8 8teel Corporation— 
Coltrsf6s’5lopt’11.. 
Coltrs fis o) es not oe ORT a 
Us Tit mee 
Utah Copper Co....... tolt 
Westchester & Bronx 
Title & Mort Guar. 100 
Westin, bh Air Brake..50 
West Elec & 
Con st £58781 Ok Op D°12 $3 


Preferred 
Worthing Pump 














¢Buyer pays accr’d int. t Price per sa. ¢Sale price. aiix-rights.zEx-div. / New stock. {Sells on Si’k Exch., but not a very actave security. 











































































































BOSTON STOCK EXGHANGE 


—Stock Record. Daily. Weeklv and Yearly 











share Prices—Sat 





Per Centum Price< 















































































































2% 1037 a, 1027 




















*10e 





























-e ) 


2% 
2% 
34 
1% 
13g 
vy 
37g) 
1% 
4 

5% 
3% 














| Thursday 
Oct 78 


lUl%, 

235° 

164 
"164 


3u5 
30 


Last Sale16u 
Last Sale 285 
136 
Lastsatle|lu3 
LastSale Gl 


136 


Last Sale 


193% lv¥4 } “3s 
Last Salelss 
Last Ya ie) 228 
205% 203 
Last Saud 
"55 





va 


lus 
*— 
*117 
"23 


“Bg 


2'34 234 
177% 17755 
bu ww 


$74 


208 203 


13u 

LastSale 
Lastsalelliy 
264 264 

117% 
Lastsale 
Last sate 
Lastsate 
a sh 


3% 
13u 


‘lu 
li? 


107 
13% 
“948 


| Last s@ic! 1484, 8 
Lastsace 


cd 
|. 


liv 
LastSale 

Last sate|6 

Last Satei50 


M 





22% 
25 
lag 





Friday 
Oct 19 


1014 
lvl 





135 


21% Aug’ 06) Mexican 
eN YN 


20. 3 


5513 Oct, 06 


v4 


*1US4g pret 

+e Oct 06) Wisconsin Central... po 
Oct '05!} L 
Apr’v6| Worc Nash & Roch.. 


#25 


200 
115 


1u7 


"734 
294 


3 4u 
113% 1144 
12 : 


45% 4049) 4i-s 
Lu7 4 Lu7 5g] led, 
LastsSate ‘75 

lu 
tenene 35 3% 
"Casi sate 78 
esccce coccee] §89O% 

7m 7s ver) 
40% 40% < 
115% 117% 
“12% 13 
uastSale7i 
6 6! 6 
ry i "1% 

lou 16% 18 

35 : 344 
‘sa Od "SU 

33 3L 

33% 39 37 
140 1l4v lsv 
848 557 | 340 

28% 29 27 
LastSale|s%4 
“AS SA 62 

82 ous 

1384 4; 18 
LasiSale69% 
117 ‘(#117 ésesee 

1% i @2 
3 23 

ia 13% 

25% 25% 

"5 "5 

24 23% 

tg iT) 

7 7 75 

17% 17% 

67 

Pi% ey 

22 23 20% 
1124118) 11lOy 

1y 1 ly 

6u 57% 
128 128+! 125 

23 27& 

"14 “ls 
103 103 loz 

5% 5% 5% 

255 24 

14% 15's) 13% 
*1U3% 105 OS 

16% 16%) 15% 

48% 48%) ...... 

10% 11 lu 

U7 4s 67%) THB%, 
Last Sate) SY, 

Li 114 2 

bO% bu, 

44's 44%, 

675, 66% 

644 "64 

12%, lz’ 

157% 15 156 
l%, 15, 


BOSTON STOCK 























101%,|Ateh Top & Santa Fel(0) \ a7 12 110% —_ 11) 


sep 24 25 4 he 19) 








134%) Boston Klovated.. 52 

{ 1 246% Ape 2 r24h May}2 
185 ‘s Mar 
Jan|l75 Apr 
Jan /sll Dee 
1 3Jan| | 35 Mar 
| 824 Ave 
Janj|i82) Mar 
Nov/132 Feo 
Jan /1L89% Mar 
[160% Jan| 167 Aug 
Jan 500 Aug 
Dee|l48 Mae 


00} 
| Boaton & Providence 100 Oet 18 sid 2 apr24 


—-* tae Elec Co. ao | 








Oct "U6! 








Oct 06! _ } 
|Con & Mont Class 4.. 100] 
Sep ’U4|Conn & Pass Riv pref 100; 
Oct "08 Connecticut River...100 
| Fitchvurg eek. --oncod SE) 
Ang’06/Ga Ry & Electric....10 
Oct "U6) 











Oct’ vol 77100 3 ep 21/1 3 
Aug’06 Norwich 4 Wor “i J’ly 12/233 'g Mat 1 2 
) d 





Oct’ U6 Rutland 
v8 |Seattle E ectri 








7 6 Vermont & ‘Stiga 

















) 
Amer —— Chem. -104 


a 








Sto cet 


) 
13v'y/Amer Telep & Telex. J’ ty a. rere js Jan 17 
100 


32 
310L 4 I'ly 19} 110% Feb | 





iis -|Boston | Telep 
Dominion a & St 


d. 
Edison Elec Tlum...100 
General Electric.....100 
— Cos 





Mexican Le age 10 
epho 0 
PlantCom Vatstk ‘com100 


Reece Button Hie. 
Torrington Class A:. 


J’ne’vs} 
Do f. 28 

Union Cop Lid & Mg. 25 
0 


J’ly U6 
Oct ’us 








pr 
Fev’ 06 U 8” Rubber 
4054 Aug’U6) 
4354/0 8 Stee Corp. 


5 
Weat Telep & ‘Peleg. 100 
Do re 00 





Adventure Con....... 


seseueqecsoocs OF 
Amalgamated Copper1uo 57 
Am Zinc Lead & 5m. 25 








Bingham Con Min& ‘3 
Bonanza (Dev Co)... 
Boaton’ ~~ med 








Central Ou..........- 
Cons Mercur Gold... 56 
te eet at 


* oct UeID 





Franklin 
Granby Consolidated. 
Greene Consolidated. 


5 
aby —_ (Copper). ° 





3 

uw N orale da Consolidated 
North Butte.......... 
Old Colony........... 
Old Dominion ........ : 


Osceola 
2 Parrott(Silv & Copp) 
—— Consol....... 2 


ney 
Thoue See. ...casase 


Santa Fe(Goid & Cop) 
Shannon ccccocessoceso 


> 



































Range for Previog 
Year (1905) 





Hichast 


| es 


| 
43 M 
i n. Jan LOS sep 





v2 Oct 
6 Nov 


192 Dee 


23 Apr 
701, Mar 
25% Dee 


2154 Sep 
167% May 
233° May 


60% Sep 


15. Nov 


92 Mar 


100 Oct 
» ft LO4 Oct 


140 Mar 
b 


164 Oct 
53% Deo 
13g Feb 
75 Dee 
Ss bee 
lo%y Dee 


27% Fee 





ro Beieas pay’t ofassess’ts cailediu 1yU5. d Before pay’tofass’tscasiedin lyvi. *Bidaod asked. | New stock. f Ass’t a t Secleu @ Ex-diy. & rights 
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Vilkes Gas a Elec. 106 


Oct. 20 1906} Boston Bond Record, 959 











—_—_ 


BONDS 










































































BUND> 3S] Price Ww $ 2s 2 
3 eok’s =| 35) Kan as . BS} Price Week’ 3 ange 
posTON STOCK FXCH'GE|/ZE| friday | Range or |23|| ‘Since || BOSTON STOCK EXCH'GE | 2 b)  Priday Mange or $3 ‘nse 
WEEK ENDING OcT. 19 S| Oct. 19 Last Sale |&“|| vanuary 1 WEEK ENDING OcT. 19 S| Oct. 19 Last Sale |3“|| January 1 
Bia AskiLow High| Nei|Low High } Low  High\| No 
aw Bell Telephone 48....1908/J-J| 99%) Suis | 983 ts) Bi) Ys 100 [lanois Steel deben 58....1910) J-J| iol Sep "06).... is fofe 
Am Telep & el coll tr 48.1929) J.J 909 Sale | 9UO4% 903,|132]) 893%, 5 Non-convert deven 5s...1913 A-o| ] -1OL Oct 06)....1100 LOL 
Am Writ Paper lststis¢ 1919/J-J ; }....109s54 k8%ifhla Falls &Sioux Clst 7s.. 1917|4-o} it [22245 Oct 06)....)/122 48 1224» 
Ateh & Nebraska 1st 78..1908|)M-S -- -//104 10444]]) Kan C Clin & Spr 1st 5a...1925) 4-0} -| 97% Sep *06}..../1) 974 LOW 
Top & S$ Fegeng 48..1995| 4-0 il] 993, 910344]| Kan C Ft S & Gulf 1st 7s..1908| J -D| 10% Oct ’06)....//105% 106 
‘Adjustment g 48....J'ly 1995/ Nov --1] DBA V7 Kan C Ft Scott & M 68....1928|M-N) 115% LI [118% 118%/ 5/117%123% 
Boston Elect Light lst 6a. 1908|M-S ne Kan C M & B gen 4s....... 1934\M-S| ...... ¥8 | YH YT*ly'UG)....|) 9642 9B 
Consol 55.........--.-40- 1924/M-.S ee .||__ Assented income 5s..... 1934|M-S| 42% 93 | 93 943,/ Qi] 99 ioe 
pees & Lowell 4s....... J-D aso Kan C & M Ry & Br 1st 581929/A-O} ._.20. 100... lui J’ ly 06 ..--|/100 04% 
D pangegqueeseosques coo J-J ----101 1015,]]/KanCStJo& C B lst 78..1907|J-J| 2.2... 2.2... joute ep O06)... ithe is 
pron & Maine 498.....-. 1044| J-J --ll4 114 Maine Cent cons lst 78...1912/A-O|} .....: 2.2... 115 Apr’U6)..../)115 115 
Boston Terminal 1st 34g8. ia? F-A SS Rae Cons lst 48 .............. rh | ea ae 101% CL ee eee e 
ar d& Mo Riv ex 6s 1918/J-J -]107 4 11144 |] Mara Hough & Ont lst 6s8.1925/A-O} ............ ASO DRONE... Meccoce canto 
Non-exempt 6s... J-J PM 5 thea POM Mexican Central cons 4s. ttt J-J|- 78%, 80 79% Oct 06|....1] 75% "84°" 
fund * J-J S].2--]/] 99 YWU% lst cons ine 38....... Jan Os’ ly; 21 22k] 19% J’ne’V6)....1] 1944 25% 
Butte & Boston 1st 721917 A-O ay. eens 2d cons ine 3s....... Jan1 188)1y aisneb| ommined 17% Aug’V5).... 
Cedar Rap & MoR ise Gs. 1338 M-N 123 s Oct ’0$)}....||123 45 123 4 |] Mich Telep cons ds tr rec.1929/ J-J| ...... 2.2... & J’ne’v3}.... 
Od 78 ...--00---0ee-eeeeee 1909) J-D 11148 J’ly ’05).... Minne Gen Elec con g 5s tone BG) dbarscoeascd 102% Auxg’4).... 
Cent Vermt lst ¢ 4s. By dtr Q-F 87% 388 New Eng Cot Yarn 5s8....1929/ F-A 8 2 
OB& & lows Div Ist 53.1919 A-O 10° ree Stel New Eng Teleph ts 1906/A-O fe ie? 
Jowa Div lat 48 1919 A-O ‘ g' 06 68 1907|A-O Hoe 
Debenture 58... 913|M-N 102% Fe 06 1908/ A-O ee 101% lois 
Denver Exten 4s. 922/F-A 100 Oct ’06 1915/A-O 104 esi 
Nebraska Exten 4 927|M-N| . - oe T’ne'V6} ....||102% 103% 1945|J-J 
& SW st 4s.. 921|M-8| . “J ly’06l... || 974 99%]| boston Term 1st 4s.....1939/A-O 
fiinows Div 3498 949) J-J a4 92 7] YO% 944 ]/ Old be 4 ao | eee: 1924|/F-A 
Joint bonds See Gt Northern Oreg Ry av con & 48..1946 J-D 
Chic Jo Ky & Stk Yds 58.1915) J-J 1gS'e148's 108% 104 £|/103% 107 Ores Sh Line lst g 68..... 1922|F-A 
Coll a4 seending § 481940) A-O ..--|| 9749 995,]] Repub Valley lst s f 6s...1919|)J-J 
Ch Mil & St P Dub D 920 J-d ----/|122 1244]] Rutland lst con gen 4198. 1941) J-d] ...... ..22--)107'g Nov'U5| . I. ..... 2.200 
Oh ee St P Wis V div t 681920|J-J} | TR Ae Rutland-Canadian 1st 481949) J-J 
Chic & No Mich 1st gu 58.1931|M-N -| 10% 3]....]103 103 Savannah Elec lst cons 5s. 1952 J-d 
Chie & W Mich gen 5s8....1921/J-D 101 Sep ’06)....))101 105 Seattle Elec lst g 53...... F-A 
Concord & Mont cons 48..1920/ J-D -|10144 J’ne’U6)..../|10144 1014 ]] Verre Haute Klec = 5s....1929/ J -J oonttnaeatec deren 
Conn & Pass K lst g 48...1943)A-0 112% Jan ’03}..../]...... ..-... Torrington ieZ pscesce 1913/M-S 3) 00” 100" 
Current River lst 58...... 1927|A-O --|L00 J’ne'06) i0v 106 Umion Pac BEd istgis ttt i\J-J 3} ....|/ 102 4 1104% 
Det Gr Rap & W 1st 48...1946/A-0 92 Sep’v6)..../| 90 97 1st lien conv 4s.......... 911|M-N 3]. ...|/9150 4s 155 
Dominion Coal lst sf =..i M-N -| 98 Sep ’U6)..../) 98 101 United Fruit conv gen 5s. 191M. s 3]..../L07 112% 
Eastern lat gold 6s........ ij) M-S --|100 Aug’06)..../]100 101 U 8 Steel Corp 10-60 yr 58.1963|M-N ---//]96 3100 
ay - yaad 5s ieee M.N -]103 'g Sep °US). ..}].. 2.26 ccccce West End Street Ry 4s. Bectr -A 100 4g 102% 
S halbeseels oe M-S “ 1034 Apr’U5). et a eRe 14|M-S ----||102% 103g 
a iccbeasatahbamendantnd 1927|M-8 -|LOVS, Oct ’V6)....]] 94g 102% --LYLG|M-N| 100% ....../102% Jan U6). ..// 102% 1024 
Kremi Eik & Mo V 1st 621985 A-O * 13743 apr’06 --- 137 18749 id 48 1917|/F-A} 10044 ...... 10044 Oct ’06}....||L00%4 102% 
Unstamped 1st 6s....... 1933/A4-O i? > | | a Serre Western Teleph & Tel 58.1932|J-J| l0UY Sale |100 1004; 7|| V9Y1O34 
Gt Nor C B&Q coli tr4s iyai J-J 98% 98%! £3]! 96% 101% |] Wisconsin Cent 1st gen 481949 > ° , ee ‘ema 194 ‘es Sep ’05}..../|...... ..... ° 
Rewistered 4a............ 1\Q-J a 97% Sep ’06} ...|| 96% 1014,|] Wisconsin Valley lst 7s..10909/J-J| .... oon cc hey AME OO ssc dsccned vesad o 






































Nork—luyer pays accrued interest in addition to the purchase price for all Boston Bonds. ~ No price Friday; latest bidand asked. { Flat price. 


Philadelphia and Baltimore Stock Exchanges—-Stock Record, Daily, Weekly, Yearly 




















Share Prices—Not Per Centum Prices ’ . ange jor Year Range for Previous 
ACHIVE WECURN | Gate 1906 Year (1905) 
Saturday | Monday Tuesday |Wednesaay | Thursday | sriday | 6 sear” Bonds and Inactive | Week 
Oct 13 Oct 15 Oct 16 Oct 17 Oct 18 Oct 19 tocks see below) Shares Lowest Highest Lowest | Highest 
~~" 


--|Consolidated Gas....... 100) ...... 82 J’ne 7} 92 J’ne20)| 83 May) 90 Apr 
Northern Central dnideee 50) 165) 97 J’ly 3/108% Oct || 99 Mayi110% Sep 

board (n 25 Oct 2) 32 Jan17j| 2luJan/ 34 Deo 
85 Sep 20) 91% Mar3U|| 83. Mai| ¥lyNov 
55 Sep 28} 62%.Jan 5|| 47% Jan| 64 Deo 
14%. Sep 13) 19 Jani5|)| 12% Apr} 13° Mar 













*51% 52 *6l% 52 *51% 52 50% Sep 10) 54 Jan27|| 48 Jan| 544 Apr 
38 Sey 38% 389) 37% 38 1. 30% Jan 5) 3948Sep1U)} 24% May! su Deo 
11% 12 124g 1243) 11% 12 |Eleetric Co of Am 9,679) 11 May 9) 124Jan10)) lUyJan| 124 Feb 
“7 se “7 ¥ |Gen Asphalt tr ctis ....100) .-..... 3; on 29) 14 Jan 4)| 3% Dec} 17% Jan 

*33 0-35 --| *87 38 Do pref f - Oct 2] 48 Janli] 36 Nov) 49 Jan 

“17 17% 17 ~17 16% *16% 17 /|Lake Superior Corp 9 18% Sep 26) 23% Jan 15)| 1449 May) 254% Mar 

1114 1115 110%1104]*110 110%] 109% 109%|Lenigh C & Navtr * 380/101% May 2/118 Jan 19|/LUuyJ’ly | 12344 Now 
719% 30% 79 7943) 78% 79%) 77 78%|Lehigh Valley... “ 4, Te. 65 May 2) 86 J’ne 8]} 524Jan/ YOY Nov 

Gtikte capnee 4 ae ippkne +eneeel sales . Gapbnd 1% [eo he aN 17,6 Oct 8) 315,;¢ Jan 10 2% Dec; 5% Jan 

T241q 72%) 72's 72%) T2% 72's) 7125y¢ 72716) 711416 72 50% 714%/Pennsy! 14,071 61 J’ ly 3/73144¢ Jan 22) |654%,9 May} 73% Aug 
49 «449 494g 40%) *49 4949) 40% 49%) *49% 40%) *48% 49 lg Phulsdelpace (pittabs. 50 47\ 47 Apr20\a54% Marzu|| 40% Jan| 55% Nov 

3% 5%! 8% 811g) Sllig 9 8% 93,4) 81,4 9 8% $156 Philadelphia Electrics. 26/31, 730| 7% Jan 11| 5,4 Oct 17|| 8 J’ue| 12% Apr 
28% 28%) 284% 28% re 28% 285% 28 20%) 48% 28%) 28% 28 +4/Phi pil Transitd.. 50)12,440/¢24 J’neld)¢34% Jan 27||( 17% Janié36 Apr 
75% 76%16| 75% 76816 76516 76%) 75% 76710 75% 76%, 73% 74% beadin Db aienmaatapeinth iodine 5u 37,930 56% May 3) 83 Jan 23// 39% Jan |7114,, Nov 
gases 6aseée] <<e0es eawses . . eeaeogere- preeees.5 47 Do rT pref... - Vv 6) 435 Apr 16/4745, Jan 23)| 45 May) 47% Aug 

494, 5u "49g 60 4y 49 49 «6449 *49 50 | 49 40416 Do 2d pret... - 50 712 447% Muy 2} 61 Jan23}i 42 Jan| 50% Nov 


-- 50) 379) 61% Mar2s) 65 Augzi|| 58\eMar) 634 Oct 


"64% 64%] 64% 64%] Gd'y 64%! 64% 64%] 64% 64%] G49 644/Union Tracton _.. 9 
88% Yu ' . * $8] 30° Si* * 50/82,539\]s1% Mayl6\101 Feb15|| 90 J’nell26% a 


895 90 89% 935% 92% O4%; YLy 934) 90 1 |United Gas Impt. 






































































































Gites tduned sabpedepece OS se CG PENS: Jaimie shoalan *28 30 |Welsbach Co..... eS eee 29% Augld]) 32 Mar lj} 20 Feb| 31 ov 
PHILADELPHIA Bta | Ask PHILADELPHIA Bid | Ask PHILADELPHIA | Bid | Ask BALTIMORE Bid | Ask 
Inactive Stocks Bends P& ke Mi igo -A-O} ....-. ++----|| Chas Ger By is jeu B= Sed 106/107 
Allegheny Val pref....50} ......|...... Al Val E ext 78 1910 A-O} ......)...... aww. -|| Chas Y M-S} ...... v4 
American Cement.....10) 9%; 10 + Shari Ssemie, ‘oe s3 acon ¢seese 
Amer Gas of N J.....100) ......]...... BO Piccnsciscts 1910 A-O} 109%)1L11 
Bell Telephone........ 50} ...... 54 City & Sub lst 58. Ye gD 1094 |Li0% 
Cam Seat 48%) 49 -|| City & Sub(Was)1st56’48} 102 [103 
Central Coal & Coke.100) ......]...... 3 hada Coal & Y lst 58’2UK-A/ 103 |...... 
Consol Trac of NJ...100) 78 |...... Bethle Steel 6s 1998.Q-F| ..... |119% || P W & B col tr 48’21.J-J| 102 |102%/|Col&Grnv 1letés.1916J-J| 113 |114 
Diamond State Steel..10} ...... 1,¢|| Che & D Can lst 58’16J-J| ..... |...... Portland By lat 58 L¥30.| ......|------|| Consol Gas 68...1910 J-D| 106 
Preferred ............ 10) J) ¥ Choc & Me 1et581949J-J| ...... 114 Roch Ry& Leon 5s’54J-J) .....- coscotl  Ginissnncaseneee 1939 J-D 
Easton Con Electric 0.50} ..... |......||Ch Ok &G gen 58’19 J-J} 1054y)......|| U Trac Ind gen 58°19.J-J| ......| <---- Ga & Ala lstcon 58’45J-J 
Eleo Storage Batt....100; 70 | 72 ||Col St By lstcon bs EL. a'kedelsences Un Rys Tr ctfs 48°493&J| 85 | 85's||\GaCar&N lst5sg’295-J 
Preferred .......... -100 Con Trac of N J lat 58.’33) 106 |...... U Trac Pit gen 5897 J-J} 112%)------ Georgia P lst 6s...’22 J-J 
Ft Wayne &W V....-100 E& A let M 53 1920 M-N| ......|...... Weisbach 8 f5e1930.J-D| 73%] 74 || Ga8od Fla let5si945J-J 
wn Pass..... Elec & Peo Tr stk trectfs} ¥9 | 9¥4|| Wliks-BG&Econds’55J-J| .....-|------||@-B-S Brew 3-48 1951M-5 
indianapolis St....... ido Eq Ll Gas-L ist g5s8 1928) 106%,!...... BALTIMORE 2d income 58 1951 M-N 
Fiernes Ca a fadianah ay rite tnactive ator inca areas aia 
i ce Co 0! a nD e 8 58’ - 
Inter Sm Pow & Chem.50) Interstate 48 1943... ¥-A — Coats Tron. th MetSt(Wash)latou'26¥ A 
7 Telephone .. 5! Lehigh Nav 4498 '14.Q-J oaeeneee Gharlotte..100 Mt VerC ry uck lst 5s. 
Keystone WaiciiGase-ioy Gen M 4u6¢ Atlan Coast £ (Coun)igy NptN@o P ist 50's MS 
le eeecceccee a V C lst is ton Co 00 General 5s....1941 M-S 
Little S Schuyl Rccibsee Leh V ext 4s 1st 1948.J-D' Norfolk St 18t be 4.33 
Minehill & Se Benuyi'Hi-50 2d 7s 1910 North Cent4‘4s 1925 
N Haven Iron & Steel.5 Consol 6s 1 Series A 5s 1926. 0. 
Northern Central......5 Annuity 6s. B 58 1926.... 
arm Pennsylvan Gen cons 48 2 Pitt Un Trac 58 1997.JJ 
-ennsylvania Salt. Leh V ‘Trac 1st 4s'29.J-D Poto Val lat 58 1941..J-J 
; hw pa Stee ew Con Gas 5s 1948 J-D Sav Fla & West 5a8’34 
Preterred ........... ou Newark Pass con 5s 1930 Be: nde board A L.48 1950 A-O 
Phila a Co (Pita) piret.-8 -- 80 NY Ph& No lst 4s’39 J-J Anacostia & Pot 5s....... Seab d& Roan 58 1926.J-J 
Phil German & Income 4s 1939...M-N aué & Ch Wet 1907 i South Bound 1st 5s..A- 
hila Traction......... “BU NoOhioTrac con5s’19.J-J lan C L RR4 si05d308 UELL&P 1st 4498'29 MS} 
Bailways General..... lly kautalionnay No Penn 1st 4s ’36..M-N au Coast LiCuetts 5s ee} Un Ry & El lst4s’49 M-8 
Susqueh [ron & Steel..5 5)  %|| Penn sen 6811910. -Var Ctfs of indebt 48....J Income 48 1949.....J-D 
Tidewate: Steel....... eS ee Consol 58 r 1919... 5-2U yr 48 1925...... 33 Va Mid 1st 68 1908..M-S 
pe teterred ecerttnes Rae aber, Penn & Md Steel con yx Balt C Pass 1st 58’11 M-N 2d series 6s 1911...M-8 
oopak Mining of Nev}} 20 9| 2U%||Pa & NY Can 5s ’39. - re) Balt Fundg 58.1916 Sod 3d series 6s 1916..M-& 
Union Tr of Ind...... Pat, San Con 4s 1939........ A-O Exchange 3148 1930 J 4th ser 3-4-58 1921.M-5) 
+ cane NJ RR&C..100) 255 |... Penn Steel lst 5s’17 M-N Balt & P1st6sm1’11 0 5th series 58 1926.M-5 
Wan ‘trac Picts pret..50| ......|...... People’s Tr tr certs 4s 43 Balt Trac lst5s. . Va (arate) 36 new ’32.J-J 
Warwick lrou & Steel.1u 6%) 6% || BP Co Lsté& col tr 59’49 M-S No Balt Div 5s wok; Fund debt 2-38 1991.3 
est Jersey & SeaSh.5.} 6U%)...... Coné& coi tr5s1951M-N Convertible 5s.’06 9 





2 -N 
Westmoreland Coai....5t] 90 | 91 |Phil Elec goid trust ctfs. Cent’l Ry conds1932 M-N se WesVaCé&P lst6ég’1l JJ 
inacal aus | Trust certifs 48......... Ext & [mp 53.1932 M-S} 115 |......|| Wil & Weld 58..1935.J4 


* Bid and asked prices; no sales on tlusd y. ‘{j Ex-rights. {j$7.50 pau. ¢$15 pad. ¢$10 pad. ¢$20 pau. a@ Receipts. 0 $25 paid. 
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iuvesiment and Railroad Intelligence. 














can be obtained. 


columns the earnings for the period from July 1 to and including such latest week or month. 


RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 


The first two columns of figures give the gross earnings for the latest week or month, and the last two 
We add a suppleme ntary 


statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 




































































































































































































period. The returns of the street railways are brought together separately on a subsequent page. 
Latest | Gross Earnings. | July 1 to | Latest Date. | Latest Gross Earnings. July 1 to Latest Date, 
ROADS, Week or ) Current Previous | Current Pre vious ROADS. Week or | Current | Previous| Current Previous 
Month, Year. | Year. Year. Year. Month, Year. Year. Year. Year. 
| $ gf $ $ $ $ $ $ 
Alabama Great Sou/thern.—See; Southern Rallway.! N YC & Hud Riv-_-.|September |8,430,237/8 106,297 24,782 ,967/23 387,790 
Ala N O & Tex Pac. | | Lake Sh & M S_-./|September 3.769.846 3,484 ,252/11,177,682/10,069 253 
NO &N East... ) September 247,153) 203,050) 760 636 624,924 Lake E & West_.|September 465,707) 478,311; 1,408,182) 1 348,438 
Ala & Vicksburg .|September | 116,724 86,435 345 '071| 273,353 Chic Ind & Sou_!.|September 201,236] 177, 431) 537,993 512,643 
Vicksburg Sh & P|September 123,421 62 878) 369 ,796) 235,241 Michigan Central.|September |2,277,214/2,155,439| 6,571,666) 6,115,973 
kAteh Top & S Fe._| August .._/7,251,52316, 158: 971| 13,892,173} 12,025,700 Clev C C & St L__|September |2/227/016|2/072'136| 6:735/667| 61121'314 
Atlanta & Charl... j|July ..... $635 346,486) 363,539 6,486 Peoria & Eastern./September 261,465) 273,167 792 ,285 744,899 
Atlan Birm & Atl’c.|July ~....- 117 89,301] 117.143 sag301 Cincin  Northern.|September 99,01 82,254 302,418 245,192 
Atlantic Coast L ine] August ._./1,829 1,612,763 Pitts & Lake Erie|/September |1,197,831/1,071,083) 3,771,108) 3,280,695 
Baltimore & Ohlo_.|/August . 7,181 6,398 ,08 Rutland ........ September 273,615} 250,707 811,056 737,301 
Bangor & Aroostook) August .- 212 181,43 N Y Chic & St L.|September 812,462) 765,166) 2,430,752] 2,189,869 
Beliefonte Central. _|Septem ber 4,6 5,413 N Y Susq & West_-/August ...| 243,956) 245, 698! 476,981 442,514 
Bridgeton & Saco R/August --- 5 6 ,98€ | Norfolk & Western.|August .../2,528,814/2,394,003) 4,930,182] 4,521,750 
Bull Roch & Pitts..|2d wk Oct 184,898 2,378,089) 2,748, 665 Northern Central..|August .../1 058,036) 919,436) 2,036,751) 1,772,451 
Buffalo & Susq..../August .-.- 32,680 282,586 Northern Pacific. _-|September 16,127 ,653/5 912,602] 17, 867 ,858/ 15,477 ,621 
Cal.Northwestern_-.|September 181,592) 490,809) Pacific Coast Co ..-_|July ....-. | 563,514) 596 »773| 563, 514 596 
Canadian Northern- 122,300; 2,173,800) 1,33 54000 | dPenn—East P & E| August =< ee 11914 899/ 25,519,364 . 
Canadian Pacific. 1,305,000/ 21,176,420) 16,7 d West P & E_.__|Aus gust ._. c.68)3 200 Inc. 1,46 5,10u 
Central of Georgia 250,200) 3,344 3,209,520 || Peoria & Eastern—|See New Yjork ‘Geint| lal. 
Central of N Jersey. 248.388| 4,657 4,320, 144 Phila Balt. & Wash.j;August .._/1,447,127/1,252,827| 2,813,405! 2,486,905 
Chattan Southern. -| ls 2 43 34,763 || Philadelphia & Erie}/Augsut ._.| 831, 661} 831,140) 1,584,874} 1,517,919 
Chesapeake & Ohio.|August -- 4, 129 a0 3,742,894 || Pitts Cin Chi & St L)August _-_~_/2,589,065/2,361, 778 4,996,116] 4,508,389 
Chesterfield & Lanc|July ..-.-.- 2 2,519 || Pittsburgh & Lake |Erie—See |New Yorjk Central 
Chicago & Alton Ry!/August --- ” 2,172,553 1,986,937 || Raleigh& Southport!/August .-- 6,256 5,407 11,714 19,093 
Chic Great Western|2d wk Oct 159,386) 186 1456] 2,754.78:2 | 2,486,550 || Reading Railway--| August = 505,125/3,492,781| 6,679,453] 6,591,059 
Chic Ind & Louisv.|ist wk Oct! 121,470) 123, na 1,722 606) 1,732,646 | Coal : Iron Co_-./August ..-/2,237, 090| 2,279,361) 4,388,217] 4,124,358 
Chie Ind & Souther/n.—See Ne|w York Clentrai. Total both cos._.| August . 5,742,215 5 772,142 11,067 670) 10,715,417 
Chic Miiw & St Paul/July ...-- 4,814,887)3, 955, (687) 4,814 .ss7| 3,955,687 || Rich Fred’ksb’g &P | August ._- 129/297 116,234 287 673 260,490 
Chic & North West./August .. .'5,977,485,5,361 503/ 11,488, as 10,289 ,603 || Rio Grande Junct_.August --- 63,900 60,613 125,495 109 532 
Chie St Paul M & O. August ...}1,105,999)1 028 980] 2/1345 539) 1,948,114 || Rio Grande South_-_|Iist wk Oct 10,926 10,590: 164,858 150 012 
Chic Term Tr RR_-j}2d wk Oct; 32,747 34,966) 502,139! 497,707 || Rock Island System/August.. _/5,049,276/4,481,592) 9,458,263/ 8 352,978 
Cin N O & Texas Pajc.—See Sojuthern R allway ° Rutland— New | York Centr/al 
Cin Northern —See |New York |Central. | | St Jos & Grand Isl -jJuly --..- | 142,719] 133,848 142,719 133,848 
Clev Cin Chic & St L}.—See New York Ce! antral. e St L & San Fran_-./August . “13, 966 ,647/3,552,474| 7,540,870] 6,709,318 
Colorado Midland..|August --- 218,256; 182,147 414,400; 346 ,666 || St Louis Southwest_|2d wk Oct 214.400 87,952) 2,858,269) 2,475,404 
h Col & South Sys..|/2d wk Oct 266 ,804) 236,296) 3,725,675) 3,327,882 || Seaboard Air Line.-_|August -_-|1,175,542/1,103,085| 2,357,442] 2,223,950 
Col Newb & Laur.-.|August ... 24,092) 19,449 46,672) 38,670 || Slerra Railway . ._./September 40,682 33,460 120,984 94,867 
Copper Range ....-|July ....- | 68,496 61,173 68 ,496 61,173 || Southern Indiana _-_|September 139,458} 116,881 400 ,467 348 435 
COEOR.. .cncacn= August ... 19,403 15,916 37,490 34,380 || cSouthern Pacific Co|/August ~-._!9,711,054/8,591 ,941/18 ,957,475/16,781,118 
Cornwa!l & Lebanon|August __-| 53,049 41,432 92,760 $1,091 i Southern Ry ..-.-- 2d wk Oct|1,138,649]1,079,270|15,852,033/14,861,243 
Denver & Rio Gr...|2d wk Oct 426,400) 401,200) 6,132,111) 5,700.488 || Mobile & Ohio__./Ist wk Oct} 155,640); 151,748) 2,612,230 21,258,231 
Detroit & Mackinac|!st wk Oct 23,920 19,040 335,093) 275,965 Cin N O & Tex P_|2d wk Oct} 151,852) 151,466] 2,329,391] 2,124,349 
Det Tol & Iront Sysjist wk Oct; 82,964; 78,131) 1,100,652) 1,017,655 Ala Great South./4th wk Sep} 122,811) 110,740] 1,008,268) 879,036 
Dul RL & Winnip-.| August goo) 30,150) 11,532 56,830) 20,024 | Ga South & Fla. _|September 167,232} 153,516 506,505 447 ,987 
Dei So Shore & Atl.j2d wk Oct! 60,639 59,240) 1,016,598; 939,710 || Texas Central -_-.-- lst wk Oct 25,1 20,23 253,673 229,267 
it oadhetnmnanaue ugust ~-./4,514,677|4,406,759] 8 875, 701; 8, 366, 059 |} Texas & oe --- 2d wk Oct} 305,133) 224,832] 3,868,144) 2,952,494 
Patrcaila &N EF. "| August eos 1,375} 1,774 2,753 3,616 || Tidewater & West.|August ... 8,4 7,32 16,0 13,494 
Fonda Johnst & Gi. July ..--- 85,025 78 ,805 85, 1025 73° 805 || Toledo & Ohio Gent August ...| 473 = 411,479 875 ,887 738,001 
Georgia RR....... Aucust - 235,892) 211,384 454,441 418,334 || Toledo St L & West/2d wk Oct 65,4 8.615] 1,124,492) 1,199,220 
Georgia Southern & Fla. —See Southern Rallway Tombigbee Valley_.| August ..- e412 3,505 11,542 6,759 
Grand Trunk Sys--| 2d wk Oct) 851,093) 793,853/12,987,477/11,914,186 || Tor Ham & Buffalo|September 67 ,628 61,919 192,430 172,190 
Gr Trunk West..|4th wk Sep| 155,786) 151,241] 1,559,654; 1,397,392 |} Union Pacific Syst.|August -_- mer” > 775 5,758 ,736/12,573,528)11,214,448 
Det Gr H & Milw/4th wk Sep} 44,445! 35,715 514,962 419,639 || Virginia & So West. September »786 5,67 ,080 242,1 
Canada Atlantic.|4th wk Sep} 59,551{ 65,921 573,254 555,365 || Wabash .._.....-- 2d wk Oct 581 ,368| 480,049) 8,379,883) 7,405,360 
Great Northern... -.|September | 5,108,147|4,733,247 14,653 ,466/ 12,184,883 || Western Maryland -|2d wk Oct 108,749 92,142] 1,590,974} 1,399,088 
Montana Contam. September | 214,457) 222,403 692,188 €38,467 || West Jersey & S’e._|August .__| 820,050] 773,950] 1,501,031] 1,429,231 
Total system....|September |5,322,604/ 4,955 650/15 ,345 ,654/12,823, 350 Wheeling & Lake E/2d wk Oct] 122,000) 123,000! 1,770,527) 1,640,827 
Gulf & Ship ‘sland lst wk Oct 2,225) 352,469 23/365 "49 4°32 2 Wichita Valley....|June ..... 14,321 Se eluadeR ~ aAdedios 
Hocking Valiey....|August .../ 630,680) 575,791] 1,224,131] 1,080,783 || W’msport & N Br../August ..- 19,180 | aaa 38,283 
Illinois Centrai .... Sepvember 4,563,286 3,060,057/13,391,683 11:724'891 Wisconsin Central__| August .--| 677,168} 641,003 1.38) 287 1,232,398 
lilinols Southern...|June ..-. 24 455) 26,432 336, "556 278,929 || Wrightsv & Tenn._|August ..- 15,367 15,018 31,213 28,789 
Inter & Gt North’n_|2d wk Oct} 193,700] 159,200] 2,197,200] 1,949,483 |] Yazoo & Miss Valley | September 690,042) 461,740] 1,953,284) 1,446,813 
alnteroceanic (Mex)|2d wk Oct} 119,385 115.417 1,903,029) 1 rte 953 
Iowa Central_....- 2d wk Oct} 64,308 63,345 889,205 6.156 | 
Kanawha & Mich..|/August ._.| 208,386) 196,061 398,186 $65, 489 
Kan City Southern_/September 688,551} 561,406) 2,061,250) 1 ,647,479 Current Previous 
Lake Erie & Wester|n.—See Ne|w York Cjentral. Vartous Fiscal Years. Pertod. Year. Year. 
Lake Shore & Michi/gan Southe|rn.—See |New Yor|k Central 
Lehigh Valley..-... August .../3,299,827/2,836,037| 6,339,871) 5,484,296 
Lexington & Bast’n/August ._. 53,383 47,473 103 ,659 90,863 || Atlanta & Charlotte Air Line.._.|Mch 1 to July $1,693 ,312|$1,590,715 
Long Island.--.-...- August ==] Inc.12}0 ,340 Inc.223,|379 Bellefonte Central_..........- Jan 1 te Sept 41,336 44,376 
Loulsiana & Arkan./August ...| 104,960) 74,790) 208,709 150,486 || a Interoceanic of Mexico-_.--..- Jan 1 to Oct 5,401,519} 4,940,668 
Louisville & Nashv.|2d wk Oct! 910,805) 804,020)13,287,495)11,883,320 || Manistee & North Eastern. ---- Jan 1 to July 274,485 267,872 
Macon e Birming.-|Se tember | 12,553) 15,882 36,504] 40,115 || Manistique -......-.......... Jan 1 to Sept 83,461 79,179 
Manist & No East.-|July ._---| 32,106 30,763 32106) 30,763 || a Mexican International... -. Jan 1 to Oct 6,037,576) 4,869,679 
Manistique......../September | 7.485 12,189 32,304 37,584 || a Mexican Railway ........... Jan 1 to Sept 5,275,100] 4,688,400 
Maryland & Penn._|August ---/ 32,741] 35,199 60,776 61.674 || a Mexican Southern -_......-- Jan 1 to Sept 29,911 918,006 
@ Mexican Central_-_| April _.__ .|2,500,372|2,270,240)|23,315,446]21 418,238 || National RR of Mexico___-_--- Jan 1 to Oct 11,528,965) 9,742,295 
@ Mexican Internat.|2d wk Oct) 160,399) 123,905) 2,160,445) 1,751,103 || New York Central_-_-_.....--- an 1 to Sept 67 ,662,191/62,577,353 
a Mexican Raliway.|4th wk Sep| 170,300) 141,100] 1:778,100| 1;557;300 Lake Shore & Mich Southern.|Jan 1 to Sept 31,784,778) 28,236,197 
a Mexican Southern|4th wk Sep} 28,108} 29,483; 298,090) 300,114 Lake Erie & Western......-- Jan 1 to Sept 3,933,561] 3,637,809 
Michigan Central.—)|See New Y/ork Centr al 1 Chicago Indiana & Southern|Jan 1 to Sept 1,684,256 1,549,516 
Mineral Range_...- 2d wk Oct 15.388! 15,46 221,62 224,257 Michigan Central_-..._-..--. Jan 1 to Sept 19,190 ,808/16,843,132 
Minneap & St Louis}2d wk Oct 72,269 90,183) 1,130, 955 1,165,271 eves Cin Chic A ‘St Louls_...|Jan 1 to Sept 18 098 ,185/16,352,337 
Minn StP &SStM_|2d wk Oct| 275/201| 2491998| 3:613/916| 2:886,574 Ree Jan 1 to Sept 2,253,841) 2,051,803 
Mo Kansas & Texas\2d wk Oct| 528/540] 460:877| 6.868,053| 6,050,122 Cincinnati ‘Northern PE Es Jan 1 to Sept 778,179 624,841 
Mo Pacific & Ir Mt_|2d wk Oct] 914,000] 815,000)13,402,749|12,101,809 Pittsburgh & Lake Erie.-.-- Jan 1 Sept 10,818,264] 9,333,987 
Contral Branch.-.|2 01,322} 657,313 uu \ ~~ geet Gees YesrEre Jan 1 to Sept 2,078,924] 1,879,593 
PS Sy aS 2d 13,904 ,071/12,759,122 N Y Chicago & St Louls.....|Jan 1 to Sept 7,216,751] 6,532,779 
D Monile Jack &KCjJuly -..... 14,295 8 4,295 66,658 || Northern Central_.......- Jan 1 to Aug ,512,545| 6,768,545 
Mobile & Ohlo.—Seje Southern | Railway. d Penn—East of Pitts & Eri -|Jan 1 to Aug 95 ,346 313/84 673,613 
Nash Chatt & St L_j}August _..| 969,531) 872,772) 1,879,778) 1,674,021 d West of Pitts & Erie.....--. Jan 1 to Aug Inc.5 87/3 ,400 
National RR of Mex|2d wk Oct| 285,006) 256,471| 4,135,030) 3,631,950 || Phila Baltimore & Washington_|Jan 1 to Aug 10,326,716} 9,556,916 
Hidalgo & N E..|2d wk Oct} 18,824] -~...- S00 000: © <4... Philadelphia & Erie__...---..- Jan 1 to Aug 31] 5,250,796) 5,163,012 
Nevada Central_._-|August --- 6,422 4,401 12,926 8,134 || Pitts Cin Chicago & St Louls.__j|Jan 1 to Aug 19, my = 17,047,314 
Nev-Cal-Oregon._ __|September 25,391; 26,239 75,115 69,363 || Rio Grande Junction....-....- Dec 1 to Aug 31 220} — 420,568 
New York Chicago |& St Louls|—See Ne,w York Cjentral. Texas & Pacific............-- Jan 1 to Oct 10 471: (632| 8,598 478 
N'Y Ont & Western) August -../ 845,505) 782,954) 1,652,875) 1,491.477 || West Jersey & Seashore.......|Jan 1 to Aug 3,671,683] 3,261,483 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
1 
Monthly Summaries. Cur’ nt Year| Preo’s Year.| Inc. or Dec. | % Monthly Summaries. Cur’nt Year|Prev’s Year.| Inc. or Dec.| % 
$ $ $ 8 8 non 
2nd week Aug (41 roads)_...| 9,691,286) 8,323,983] +1,367,303/16.42 || Month Feb 1906 (118 roads) _/142,656,542| 112,895,257] +29,761,285 rte 
3rd week Aug (41 roads)....] 9,668,852 509,342) +1,159,510/13.62 || Month Mch_ 1906 (110 roads) -/159,258 ,890) 143,978,440 415,280,450 ex 
4th week Aug (43 roads)..__| 14,996,198) 13,302,828} +1,693,370/13.23 || Month April 1906 (111 roads) - aoe ,685,537|128,005,775| +8,679,762 9°83 
ist week Sept (42 roads)_---| 9,916,451 8,765,450) +1,151,001|13.13 |} Month May 1906 (124 roads) -|152,183,742/138,557,872| +13,625,870 311 
2nd week Sept (43 roads)_...| 10,246,594) 9,160,323) +1,086,271/11.85 || Month June 1906 (113 roads) ./146, :010, *301|130,233,293| +15,777 ,008 re 
3rd week Sept (43 roads)....| 10,517.062) 9,298,534). +1,218,528/13.14 || Month July 1906 (117 roads). 168,336,461 148 013,565 +20,322,896 12-11 
4th week Sept (41 roads)....| 13,560,315 13.083 280 +737,106| 5.75 |; Month Aug 1906 (118 roads) -/179,191,945/159 ,835 ,022 +19,356,923 9:01 
1st week Oct (43 roads)_...| 10,170,700) 9,249.35 +921,349| 9.96 || Month Sept 1906 (68 roads).| 79,890,683) 73,290,417 +6,600 ,265) 9. 
2d week Oct (31 roads)... 9,704,255) 8'781 7155 - +923, 100/10. 51 | 














a Mexican currency. 
years. 


d Covers lines directly operated. 
& Denver City and all affiliated lines, 
System and Santa Fe Prescott & Phoenix Ry. 


b Includes earnings of Gulf & Chicago Division. 





e Includes the Chicago & Eastern Illinois in both years. 
excepting Trinity & Brazos Valley RR. 
1 Figures prior to April 10 1906 are those of the Indiana Illino!s & Iowa and Ind. 


c Includes the Houston & Texas Central and Its subsidi 
h Includes earnings of Col. 
k Includes in both years earnings of Derfver Enid & Guilt 


& So 


lines in pete 
uth., Ft. Wort 
RR.., = 
diana, 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the second 
week of October. The table covers 31 roads and shows 
increase in the aggregate over the same week last 



























10.51% 
year. 
7 ] 
Second week of October. } 1906. |; 1905. | | Increase. | Decrease. 
| $ $ | 

Buffalo Rochester & Pittsburgh! 166,423) 184 898! iene | 18,475 
Canadian Northern .-_-....--- | 186,600! 122,300) 64,300) __/___ 
Canadian Pacific -......-.---- | 1,455,000) 1,305 :000) 150 000} eT: 
Central of Georgia----..-.-.-- | 236,600) 250,2 0| nape ote 13,600 
Chicago Great Western_--_-----| 189,386, 186, 456, 2 §30| Deseo 
Chicago Terminal Transfer - - - -- 32,747) 34 966 Paihia 2,219 
Colorado & Southern (incl Ft | 

Worth & Denver City).....| 266,804 s08.s00! 30 508) osedue 
Denver & Rio Grande-._.....-_- 426,400 401,200) Se | wucnces 
Duluth South Shore & Atlantic- 60 ,639 59,240 1,309; -....- 
Grand Trunk of Canada-.-.--- 1 | 

Grand Trunk Western ----- 1} 851,093 793,853; 57,240) -...-.. 

Det Gr Haven & Milwaukee. | | | 

Canada Atlantic........... | 
International & Great Northern) 193,700 159,200| 34, 500| wcbidea 
Interoceanic of Mexico. ___-__- 119,385) 115,417; = 3,968) ------ 
NS Se eae eee 64,308 963) SESS: 
Louisville & Nashville__ | 910,805) 804,020) 106,785) ------ 
Mexican International - | 160,399 905) 36,494) -.---- 
Mineral Range---.----. } 15,388 80 
Minneapolis & St Lou | 2,26 : 17,914 
Missouri Kansas & Tex | 528,540 460 ,877| 67 663) owamiba 
Missouri Pacific & Iron Mt-_---- 914,000 815,000 99,000; --...-.. 

Central Branch... ........... 33,000 FO” eae a 4,000 
National of Mexico._......__- | 285,006 256,471; 28,535; -...-.. 
St Louis Southwestern---.-_-.--_| 214,400 87,952) 26,448) aveeneiaes 
Southern Railway----.-.---.-- | 1,138,649] 1,079,270} 59,379| --.-.--- 
Temes @ Passe. ............. | $05,133 224,832; 80,301) -.-..- 
Toledo St Louis & Western_-__ 65,464 Pees - av<c-- 13,151 
ne eee | 581,368 480,049; 101 319] naan 
Western Maryland_----~--72"_| 108,749] 92/142) 16,607) ----—- 
Wheeling & Lake Erie -____--__| 122,000) 123, — anna 1,000 

Detel (33 reese; .......... 9,704,255| 8,781,155 | 993,539 70,439 
Net increase (10. BO) .cecacc.| cea eau gf | Ree 


iecmtis: Bava 


For the first week of October our final statement covers 
43 roads and shows 9.96% increase in the aggregate over 
the same week last year. 








! 
1906. | | mnerease | Decrease. 











! 
First week of October. | _ 1905. o- | 
aT ee 48 $ 

Previously reported ae roads) _-| 9,429,547) 8, 530, oe 969, pres 70,414 
Alabama Gt Southern _______- | 66,689 61,2 DE. arenan 
Chattanooga Southern ee ae: | 2,227 2; aes ae: 169 
Chicago Indianap & Louisville.-| 121,470) 123,148) -.-.-- | 1,678 
Chicago Terminal Transfer _ _---_| 4,239) 33 ,567 EES 
Cine New Orl & Texas Pacific_.| 151,852 151,466) Mn sieae 
Detroit & Mackinac. --_.._.___- } 3,920 9,04 eer 
Detroit Toledo & Ironton------ | 82,964 78,131 oe 
Guif & Ship Island_..-...-- a 42,225 32,469 SS 
Ti eae 155,640 181,748) Saag, «--.<% 
Rio Grande Southern. ___._._- | 10,926 0,59 a | amine 
(CO Eee 25,194) 20,238) 4,956 —_ 
Toledo Peoria & Western. -----. 23,807 25,364) --..-- 1,557 
Total (43 reaage............ 110,170,700 9,249, 351| 73,818 


995,167 
921,349 


eeecene ol, 


Net increase (9.96%) 





Net Earnings Monthly to Latest Dates.—The following 
shows the gross and net earnings to latest dates of all STEAM 
railroads furnishing monthly statements. The compilation 
includes every road from which we can get returns of this 
character, and in that form is given once a month. Early 
returns are published from week to week, as soon as issued, 
but for the convenience of our readers all the roads making 
returns are brought together here in the week in which we 
publish our monthly article on net earnings—say about the 
20th of the month. 





——WNet Earnings 





——Gross Earn’gs 


Current Previous Current Previous 
Year. Year: Year. Year. 
Roads. $ $ $ 


Ala Gt Southern—See under Southern Ry system below. 
Atch Top « Santa eo b_Aug 7,251,523 6,156,971 d2 913,146 d2,139,55 
1 


July 1 to Aug 31_._.-_- 3,892,173 12,025,700 5,371,811 44,143, 168 

Atl & Char Air Line_a__July 363,539 316,486 105,585 79,261 
Atlanta Birm & Atl_a_.July 117,143 89,301 32,008 30,234 
Atlantic Coast Line_a_..Aug 1,829,254 1,612,763 219,248 318 ,540 
July 1 to Aug 31_._._- 3,747,957 3,302,676 644,610 806,149 
Baltimore & Ohio_b_.._._Aug 7,181,040 6,398,087 2,672,612 2,429,072 
July 1 to Aug 31_____. 13,725,886 12,166,916 4,869,471 4,446,997 
Bangor & seb. -Aug 212,468 181,432 73,810 72,894 
July 1 to Aug 31__._-_- 426,493 349,224 139,192 126,920 
Bellefonte Central. b.-.Hapt 4,616 5,413 1,460 1,657 
Jan 1 to Sept 30___._- 41,336 44,376 8,081 12,586 
Bridgeton &Saco Riv_b_Aug 5,111 6,986 2,439 4,283 
July 1 to Aug 31_.-__- 10,059 12,299 4,452 6,517 
Buffalo Roch & Pitts.b.Aug 743,622 806 ,567 293,251 377,558 
July 1 to Aug 31_._._- 1,303,714 1,573,054 483,585 718,570 
Buffalo & Susq_a_..... Aug 152,733 132,680 59,180 51,773 
July 1 to Aug 31-_.-.-- 282,586 243,253 108,383 84,166 
California Northwest.a_Aug 171,760 180,974 78,191 84,616 
July 1 to Aug 31. ___- 320,118 363,205 138,191 171,662 
Canadian Northern. -_-- Aug 594,900 357,900 192,100 111,700 
July 1 to Aug 31_..._- 1,198,700 753,000 398 ,000 254,200 
Canadian Pacific.a___-- Aug 6,170,452 4,796,734 2,462,579 1,791,646 
July 1 to Aug 31___-_-- 12,138,420 9,425,909 4,834,390 3,429,424 
Central of Georgia_a__._ Au 949,512 827,820 175,090 185 ,066 
uly 1 to Aug 31_.--_- 1,903,448 1,705,780 370,390 447,126 
Central of tn r—z,*- Aug 2,443,068 2,248,388 1,266,394 1,197,913 
July 1 to Aug 31_._..- 4,657,569 4,320,144 2,374,180 2,233,542 
Chattan Seton. rer 13,509 11,494 def832 786 
July 1 to Aug 31_-_._- 30,384 21,515 def615 580 
Chesapeake & Ohio_b___ Aug rt 201,092 1,967,281 847,465 804,522 
July 1 to Aug 31__-~-- 4,129,002 3,742,894 1,567,061 1,480,053 
Chesterfield & ee July 2,967 2,519 986 849 
Chicago & Alton_a____- Aug 1 132,871 1,036,300 459 ,293 347.707 
July 1 to ane eae 2,172 ,55 1,986,937 878,179 632,681 
Chicago Gt Western_b_ -Aug po 714,364 271,912 227,766 
July 1 to Aug 31_._._- 1,588,659 1,346,933 511.746 409.431 
Chic Ind & Louisv_a_ --Aug 557,419 560,011 219,096 227.775 
July 1 to Aug 31_._.-- 1,064,575 1,058,192 393,810 399 ,062 
Chic Term Trans_b____- ug 146,148 143,829 54,961 55,492 
July 1 to Aug 31....-- 291,859 284,282 113,436 114,048 








——Gross —- 









Current revious Current Previous 
Year Year, Year, Year. 
Roads. $ 8 $ $ 
Cinc N O & Tex Pac—See under Southern Ry system below. 
-Aug phy ern 182,147 61,226 40,017 
Soden 414,400 346 666 111,089 74,58 
Colorado & Southern.a_Aug 1,107,345 956,281 335,973 291,746 
July 1 to Aug 31..-.... 2,124,566 1,823,419 597,221 501,043 
Colum ag A & omy a. 24,092 19,449 4,991 4,265 
July 1 to Aug 31...... 46 672 38,670 9,876 11,385 
Copper ne pancoee July 68 ,496 61,173 31,766 30,981 
COBO BS. doen dicns<< Aug 19,403 15,916 10,024 7,669 
July 1 to Aug 31..-.--. 37,490 34,380 19 ,067 16,634 
Cornwall & Lebanon_b. -Aug 53,049 41,432 29,488 25,771 
July 1 to Aug 31.....-.- 92.760 81,0901 51,971 50,148 
Denver & Rio Greate. b_Aug 1 805, 605 1 erty 750,441 713,069 
July 1 to Aug 31-..-.-- 3:502,311 3,195 688 1,342,563 1,269,212 
Detroit & al agagraed 113,590 90,206 20,519 28,453 
July 1 to Aug 31-.....- 211 1674 177 ,608 39,782 44,750 
Dul af .-y' & Win.b.Aug 30,150 11,532 10,189 4,399 
July 1 to Aug 31....--. 56,830 20,024 20 ,687 8,006 
Duluth So Fong &Atilan.b.Aug 311,581 285,221 126,223 103,965 
July 1 to Aug 31-..-..-- 602 ,095 554,719 236,650 206,776 
BGR en ceddbttiogand ug 4,514,677 4,406,759 1,349,542 1,460,542 
July 1 to Aug 31...-.-.- 8,875,701 8,366,059 2,655,161 2,645,649 
Powenee y Northeast b Aug 1,375 1,774 def.696 def.61 
July 1 to Aug 31-.-..-. 2,753 3,616 def.191 138 
Fonda waar te ers.a July 85,025 78,805 50,992 46,415 
Georgia RR-a......---. Aug 235,892 211,384 51,291 53,440 
‘Fuly 1 to Pa 454,441 418,334 94,826 110,191 
Ga Sou & Fla—See eon Southern Ry system below. 
Grand Trunk by syst 
Grand Tru Ry.-- Ate 2,956,885 2,656,135 932,908 860 ,397 
July 1 nny , #. "57 pnb en’ 5, 728,356 5,185,741 1,738,800 1,660,449 
Grand Trunk West..Aug 540,181 490 ,056 99,763 97 ,330 
July 1 to Aug 31..-...- 1,020 506 885,215 151,836 124,582 
Det Gr Hav & Milw..Aug 187 ,847 154,268 72,997 59,858 
July 1 to Aug 31.-....-. 362 ,067 292,963 136,261 102,196 
Canada Atlantic _...Aug 200 ,013 196,606 46,718 68,131 
July 1 to Aug 31-.-.-.-. 380 ,073 362 ,067 82,243 112,903 
Gulf & ey Island - vy --Aug 201,512 145 ,658 44,049 31,141 
July 1 to Aug 31..-.-.. 394,895 319,508 74,875 91,538 
Hocking Valley_a_----- Aug 630,680 575,791 252,814 231,454 
July 1 to Aug 31-_.-.-- 1,224,131 1,080,783 456,851 404,930 
Illinois Sees a......-Aug 4,486,251 4,015,835 1,214,223 1,181,048 
July 1 to Aug 31...-.-- 8,828,397 7,764,834 2,373,621 2,088,165 
MB eo di of Mex....Aug 535,428 512,504 126,453 128,209 
Jan 1 to Aug 31...--- 4,615,679 4,255,306 1,347,243 984,693 
sae Co See ug 256,207 231,638 h74,620 n40,991 
July 1 to “Aug Ghvesthe 491,032 446,759 h126 ,366 h88 123 
Kanawha & Michigan.a._Aug 208,386 196,061 53,592 60,374 
July 1 to Aug 31-..-..-- 398,186 365,489 100 ,502 98 ,802 
Kansas City Southern_a_Sept 688,551 561,406 223,830 113,746 
uly 1 to Sept 30-- - 2,061,250 1,647,479 672,909 293,437 
Lehigh Valley_b....-.- Aug 3,299,827 2,836,037 01,516,462 01,218,186 
July 1 to Aug 31-.---- 6,339,871 5,484,296 02,849,012 02,309,803 
Lane , end n. b..Aug 53,383 47,473 22,030 14,699 
July 1 to Aug 31--.-.... 103 ,659 90 ,863 45,071 31,648 
Long Isla on 2 SR Aug Ine 120,340 Inc 38,031 
July 1 to Aug 31-.-...-.- Inc 223,379 Inc 58,016 
Louisiana & —y —¥ ened poses 74,790 33,883 31,826 
July 1 to Aug 31_...-- 208 ,709 150,486 67,949 61,320 
— * 9 ye Aug 4,009 ‘935 3,402,605 1,017,213 883,115 
Ju to Aug 31...... 7,721,695 6,710,587 2,036,825 1,909,490 
PO - Nor Best. b.Juiy 32,106 30,763 11,739 12,309 
Jan 1 to Julyg31-_----- 274,485 267 ,872 88 ,696 104,863 
Manistique. b.......-. Sept 7,485 12,189 def256 3,964 
Jan 1 to Sept 30_..-..-. 83,461 79,179 28,372 23,057 
Maryland & Penna_a_..Aug 32,741 35,199 12,750 14,059 
July 1 to Aug 31..-..-- 60,776 61,674 21,162 21,486 
Mexican Internat’l.-.--.- Aug _ 677,614 511,636 247,064 197,168 
Jan 1 to Ng 81_..... 5,304,721 4,262,768 2,087,873 1,631,819 
mage meee. Bb. ..6- Aug 68,145 69 ,027 21,584 9,156 
July 1 to y at Se 132,277 127,402 39 874 21,091 
Minneap & St —. “ceed 347,939 326,084 k150,854 k148,755 
July 1 to Aug 31-_.---- 666,514 623,244 k272,856 k265,377 
Minn StP &SS M- . -Aug 1 ,955 ,813 916,308 490 ,396 503 ,096 
July 1 to Aug 31..--.-- 2,138, 789 1,693,742 1,029,623 849,014 
Mo Kan & Tex-.a.....-/ ug 1.940.862 1,722 633 694,574 448 525 
July 1 to Aug 31-_.-.-- 3,789,216 3,349,364 1,299,098 752 ,062 
—— ree system_b_._Aug 4,275,722 3,809,031 1,553,223 1,319,966 
Jul to Aug 31_..-.-- 8,137,071 7,471,122 2,786,351 2,545,254 
Mobile 4 base under Southern Ry system below. 
Nashv Chatt & St L.b..Aug 969,531 872,772 196,504 203 532 
July 1 to Aug 31..--.-- 1,879,778 1,674 ‘021 420 ,675 405 ,767 
National of Mexico_...Aug 1,230,406 1,078,390 427,580 381,487 
Jan 1 to Aug 31_...-.-. 9,812,373 8,170,941 3,786,546 2,697,236 
Hidalgo & Werthonst. Aug 2,008 nwsesuc Savree © aicekee 
Apr 25 to Aug 31.-..-- 370,020 ne en oe | re ee 
Nev Cal & Oregon_a__.__Aug 27,755 22, 724 16,873 11,358 
July 1 to Aug 31-.----- 49,724 43,124 29,902 22,092 
Nevada Central_b-_-._ ~~~ Aug 6,422 4,401 2,613 2,663 
July 1 to Aug 31-.-.-.--. 12,926 8,134 398 4,567 
NY bo agg & West_a._.Aug 845,505 782,954 339 ,334 283 ,362 
uly 1 to Aug 31-.-.-- 1,652,875 1,491,477 678,127 513,705 
NY ‘Susa & Western. a.Aug 243,956 245,698 75,206 83,864 
July 1 to Aug 31_...-- 6,981 442,514 145,440 135,162 
Norfolk & Western. - emenel 528,814 2,394,003 947 ,669 931,663 
July 1 to Aug 31-..-.-- 4/930 /182 4,521,750 1,833,645 1,712,066 
Northern i. Dicwes Aug 1 058, ae 919 ,436 332.076 323,376 
Jan to Aug 31_...-. 7.512,5 6,768,545 1,740,892 1,157,992 
pesiamiinain “Eteie directly Mca 00 
East of Pitts & Erle..Augi3,112,499 11,914,899 4,841,070 4,443,470 
Jan 1 to Aug 31-_...--. 95,346,313 84,673,613 28,513,924 23,482,224 
West of oe 4 — -Aug Inc, 683,200 Inc. 142,800 
Jan 1 to Aug 31-_-.--.-- Inc. 5,873,400 Inc. 2,058,600 
Phila Balt & Wash. tte 1 447,127 1,252,827 465,326 394,526 
Jan 1 to Aug 31-.-.--- 10,326,716 9,556,916 2,596,020 2,270,120 e 
Phila & Erie.b....----. Aug 831,661 831,140 318,695 343,568 
Jan 1 to Aug 31..-..-- 5,250,796 5,163,012 1,357,241 1,410,951 
Pitts Cinc Chic & St L_a_Aug 2,589,065 2,361,778 785,002 724,821 
Jan 1 to Aug 31-...-- 19,148,675 17,047,314 4,561,328 3,899,298 
Raleigh & Southp-.a-_-.--/ Aug 6,256 5,407 977 2,044 
July 1 to Aug 31... -. 11,714 10,093 2,713 3,650 
Reading Company— 
Phila & Reading.b...Aug 3,505, 4 3,492,781 1,366,974 1,462,522 
July 1 to Aug 31-....-- 6,679,453 6,591,059 2,577,625 2,751,302 
Coal & Iron Co_b__..Aug 2,237 090 2,279,361 110,231 88 ,337 
July 1 to Aug 31-..---- 88,21 4. 124,358 129,920 98,484 
Total both Co’s_b___- 5,742,215 5,772,142 1,477,205 1,550,859 
uly 1 to Aug 31....-- 11,067,670 10,715,417 2,707,545 2,849, 786 
Reading Co_b-__- wa s<imeet  ettens 127,455 118,242 
July 1 to Aug Shnakeue eneghes' . wecleved 259,724 240,081 
Total all Cos_b_....--/ MR | sandese’? iechpeles 1,604,660 1,669,101 
July 1 to tas Dh adit = <enmele) * ‘aiabee 2,967,269 3,089,867 








Net Earnings 
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——Gross Earn'gs———- ———Net Earnings 











Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. 3 $ $ $ 
Rich Fred'g & Potomac. Aug 129,297 116,234 27,002 31,357 
July 1 to Aug 31 : 287 .673 260,490 82,736 84,817 
Rio Grande Junction Aug 63,900 60,613 ni8,i70 n18,184 
ec 1 to Aug 31 496 220 420,568 n148 855 ni26,169 
Rio Grande Southern. b_Aug 51,325 49,741 21,319 30,259 
July 1 to Aug 31 . 101,838 95 636 43,612 47,597 
Rock Island System_a_.Aug yt ret 4,481,582 1,766,313 1,462,001 
duly 1 to Aug 31.-.-.--.- 9,458,263 8,352,978 3,044,392 2,366,117 
St Jo & Gr Island_b July 142,719 133,848 54,883 49 ,063 
St Louls & San Fram.a_.Aug 3,966,647 3,552,474 1,437,426 1,261,797 
July 1 to Aug 31-.-...-.. 7,540,870 6,709,318 2,587,137 2,205,455 
St Louts Southwest’n.b.Aug 833,804 718,876 293,209 175 ,877 
uly 1 to Aug 31_..... 1,566,548 1,389,057 478,842 338,162 
Seaboard Air Line.a... Aug 1,175,542 1,103,085 109,459 273,631 
July 1 to Aug 31_..... 2,357,442 2,223,950 272,095 581,819 
Southern Indiana_b Aug 141,618 124,205 66,728 53,858 
July 1 to Aug 31 sabes 261 009 231 554 114 066 96 918 
Southern Pacific.a.....Aug 9,711,054 &,4591,9‘' 3,571,457 2,870,2°% 
July 1 to Aug 31.._...18,957,475 16 781 118 6,941,126 5,462,<81 
Southern Rallway System— 
Southern Railway a Aug 4,643,765 4,258,535 1,119,138 1,290,547 
July 1 to Aug. 1..-... 9,123,560 8,281,489 2,055,880 2,237,675 
Mobile & Ohlo_a_._..Aug 852,142 699,302 274,085 184,885 
July 1 to Aug 41-.-. 1,656,492 1,402,737 525,688 398,888 
Cin N O & Tex Pac.a_Aug 709,796 665 407 108 ,679 158,853 
July 1 to Aug 31_..... 1,462,969 1,278,798 288,534 311,178 
Alabama Gt South.a.Aug 343,250 204,001 73,752 57,672 
July 1 to Aug 31 x 667,018 585,780 140,784 104,290 
Georgia South & F Wy a Aug 168,012 146,201 21,763 31,501 
July 1 to _* eawabae 339 273 294.471 52,992 73,274 
Texas Central - a ..Aug 76,611 73,823 34,394 30,806 
July 1 to Aug * hip tse 144,310 136,591 60,997 55,687 
Tidewater & Western_b_Aug 8 464 7,323 1,353 1,699 
July 1 to Aug 31 16,089 13,494 2,575 3,108 
Toledo & Ohio Cent. a__Aug 473 832 411,479 206,941 152,921 
‘July 1 to Aug 31_-_- 875 887 738,001 356 548 237,670 
Tol Peoria & West_b-_ “Sept 108 ,519 119,233 29 360 36,031 
July 1 to Sept 30__..-.-. 312,796 336,355 73,947 90,573 
Tol St L & Western July 333,153 327 938 p76 697 p69 867 
Tombigbee Valley -- -- - -/ Aug 6,112 3,505 1,847 1,246 
Nov 1 to Aug 31__-.-.-- 48 824 31,324 16,760 11,070 
Union any cate be Aug $.288. 775 5,758,736 3,004,687 2,677,191 
July 1 to Aug 31_.--.-- 12.573,528 11,214,448 6,102,392 5,351,081 
Virginia & Southw_b Aug 80,432 82,445 14,107 32,920 
July 1 to Aug 31 a 165,294 156,451 43,091 61,997 
Wabash _b " - Aug 2,505,541 2 .704 895,057 796,741 
July 1 to Aug 31--- 4,780,882 4,252,789 1,642,628 1,423,724 
West Jersey & SeaSh_b.Aug 820,050 773,950 427,061 418,361 
Jan 1 to Aug 31 ...-. 3,671,683 3,261,483 1,248,455 1,038,055 
Western Maryland_a Aug 477 444 419,809 169 ,432 149 ,809 
July 1 to Aug 31 941,760 800,011 332,836 268,893 
Wheeling & Lake Bite. b. Ang 561,037 488 ,382 223,357 131,928 
July 1 to Aug 31_.-.... 1,014,146 918,498 381,748 250,300 
W'msport & No Brch_a-_ apaned 12,868 14,908 def4 534 3,816 
July 1 to May 31. 161,189 154,807 48 676 46,059 
Wisconsin Central _b_ --- au 677,168 641.003 278,670 257,609 
July 1 to Aug 31..-..-- 1,291,337 1,232,398 518,247 484,181 
Wrightsv & a. : -Aug $15 ,367 $15,018 3,714 4,291 
July 1 to Aug 31..-... $31,213 328,789 9,758 9,546 
Yazoo & Ales Valley.a..Aug 674,775 456,437 4,261 def109,528 
July 1 to Aug $1.....-. 1,263,242 985,473 def81,228 def149,587 





a Net earnings here given are after deducting taxes. 

b Net earnings here given are before dedueting taxes. 

d The company now includes earnings of the Denver Enid & Gulf RR.; 
Pecos Valley System and Santa Fe Prescott & Pheenix Ry. in both years. 
For August taxes and rentals amounted to $209,415, against $188,428 In 
1906, after deducting which net for August 1906 was $3,703,731, against 
$1,951,124 last year. From July 1 to Aug. 31 1906 taxes and rentals were 
$414,895, against $377,244 last year. 

h For Aug. 1906 other income was $6,709, eqainss $4,446 in 1905, and 
“= July 1 to Aug. 31 was $11,432, against $8,112 last year. 

k For Aug. 1906 other income was $15,105, against $12,363, and from 
July 1 to Aug. 31 was $35,351 in 1906, against $26,460 last year. 

n These figures represent 30% of gross earnings. 

o Including other income, total Income (exclusive of results of coal 
companies) for August Is $1,642,545 In 1906, against $1,277,788 in 1905; 
and for period from July 1 to August 31 ts $3,058,041 In 1906. against 
$2,440,129 In 1905. Deductions from total income for additions and 
improvements were $265,758 in August 1906, against $111,076 in 1905, 
and from July 1 to August 31 were $406,296 in 1906, against $143,646 in 
1905 

p For July additional income was $421 in 1906, against $468 In 1905. 

s Includes $482 other Income for August 1906 against $404 In 1905 
and from July 1 to August 31, $933 in 1906, against $796 last year. 

y For August additional income and net profits from coal, &c., were 
339.356 this year, against $39,572 last year, and from July 1 to Aug. 31 
were $72,279 this year, against $70,486 last year. 


Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings, given in the fore- 
going, also report charges for interest, &c., with the surplus 
above or deficit below these charges. 





Roads 
IS . Bile snnecentos a 
July 1 to Aug 31_.-_.-- 
melee ar Aug 


July 1 to Aug 31_..__. 

Kanawha * Jy a .-Aug 
July Aug 31 

Manistee > > A owe _July 
Jan 1 to July 31 


Maryland & Penna-_---- Aug 
July 1 to Aug 61__-.--- 
Mineral Range. -.----.-- Aug 


July 1 to Aug 31_-..--- 
Mo Kan & Tex......-. A 
July 1 to Aug 31 
Nashv Chatt & St aes. Aug 
July 1 to Aug 3 
Nevada Cal & a .-Aug 
July 1 to Aug 31 
N Y Ontario & Western_Aug 
July 1 to Aug 31 
Norfolk & Western 
July 1 to Aug 31 
Reading—all companles-_Aug 


July 1 to Aug 31_-_-..-- 
Rio Grande Junction ._.Aug 

Dec 1 to Aug 31_--.-- 
Rio Grande Southern... .Aug 

July 1 to Aug 31_.--.--. 
St Jo & Gr Island-_- July 


Seaboard Air Line_-.--.-. Aug 
July 1 to Aug 31 

Texas Central 
July 1 to Aug 31 

Toledo & Ohio Central_.Aug 
July 1 to Aug 31 

Tol Peoria & Western..Sept 
July 1 to Sept 30 


W'msport & No Brch_.May 
July 1 to May 31_.---- 
Wisconsin Centra — 


July 1 to Aug 31 


last year. 


exchange. 





—Int., Rentals, &¢.— —Bal. of Ne EB'nps.— 
Current Prevtous Current Previous 
Year. Year. Year. Year. 
Roads. 3 3 3 s 

Atlanta Birm & Atl_.._July 23,813 16,385 8,195 13,849 
Bangor & Aroostook. _..Aug 62,479 48 ,332 11,331 24,582 
duly 1 to Aug 31_.-- 126,660 97,270 12,532 29,650 
Bellefonte Central-_-_-_-.Sept 300 330 1,160 1,827 
Jan 1 to Sept 30_..._- 2.700 2,970 5,381 9,616 
Bridgeton&Saco Riv_..Aug 543 543 1,896 3,740 
July 1 to Aug 31 1,086 1,086 3,366 5,431 
California Northwestern_Aug 28,103 27,944 50,088 56,672 
July 1 to Aug 31 56,197 55,832 81,994 115,830 
Central of New Jersey...Aug 613,750  06695,372 652,644 502,541 
July 1 to Aug 31___-.-. 61,271,180 61,298,042 1,103,000 938,600 
@Ohic Gt Westn Aug 174,660 171,409 97,252 56,357 
July 1 to Aug 31 349 446 342,598 162,300 66 833 
Copper Range July 8 437 8,437 23,329 22,544 
Cornwall & Lebanon Aug 4,285 4,191 25,203 21,580 
July 1 to Aug 31 8,461 8,367 43,510 41,781 
ne & RiloGrande...Aug 349,489 344,017 401,807 4390,973 
July 1 to Aug 31-..-... 692,974 681,236 4699 ,222 4656 ,650 
Duluth So Sh & Atlantic Aug 87,641 86,641 739,311 218,056 
July 1 to Aug 31....--. 175,282 173,282 262,842 234,967 














and improvements amounting to $77,56 
in 1905, and from July 1 to Aug. 31 to $ 


mae, 








a Includes road rental (paid by lessee) and other deductions. 
b Included in the fixed charges are expenditures for renewals, additions 






—Int., Rentals, &c.— —Ral. of Net E'ngs.— 
Current Previous Current Previous 
Year. Year. Year. Year. 
$ $ $ $ 
a51,983 «51,415 7499 £3,305 
a103,966  a@i02,831 zdef.7,942 210°827 
62,010 67,824 2193,945 7170,503 
125,366 142,018 72352,096 2271;807 
23,957 20,133 730,140 40, 
43,203 40,468 758,320 739-631 
6,766 6,672 4,973 5,637 
47,362 46,704 41,334 58,159 
3,959 3,838 8,791 10,226 
8,266 7,667 12,896 13,819 
9,946 9,446 £11,710 xdef.97 
19,892 18,892 220,178 £2,603 
417,147 362,800 = 277,427 85,725 
827,471 722,073 471,627 29.989 
149,469 149,778 47,035 53,754 
298,938 299,556 121,737 106/211 
3,275 2,630 14,791 9,628 
6,584 4,772 25,738 18,220 
74,274 68,425 265,060 214,937 
146,659 135,688 531,468 378/017 
367.429 336,206 580,240 595,457 
729,636 672.413 1,104,009 1,039'653 
890,500 867,882 2714,160 7801,219 
1,781,000 1,735,763 71,186,269 713354/1094 
8,333 8,333 10,837 9,851 
74,999 74,999 73,856 51,170 
17,739 17,733 23.592 212,526 
36,049 36,043 £11,269 714,743 
21,291 21,353 33,592 27,710 
276,705  254,919rdef167,025 718.928 
549,571  509,951zdef270,734 778,620 
2,583 2,583 31,811 28,313 
5,166 5,166 55,831 5@,521 
33,745 37,569 2174,205 7115,760 
72,003 75,664 2286,274 £163,223 
23,973 22,859 5,387 13,172 
72,712 68,375 1,235 22,198 
2,714 2,750 def7,248 1,066 
31,493 31,054 17,183 15,005 
150,849 148,347 £128,087 17110,314 
305,169 299,796 7213,810 7189,035 


for Aug. 1906, against $210,944 


9°99 


Miscellaneous Companies. 
—Gross Earn'gs—— 





~~ @ Includes sinking fund and preferred stock dividend. 
e Charges include interest on debenture stock. 
« After allowing for other Income received. 


180 in 1906, against $323,600 


a These figures are after allowing for other income and for discount and 
The sum of $10,000 is deducted every month from surplus 
and placed to the credit of the Renewal Fund. 


2 After allowing for other income received. 


Net Earnings—— 


Current Previous Current Previous 
Year. Year. Year. Year. 
Companies. $ $ $ $ 
Buffalo Gas Go__._.---- 7 ee 14,532 20,184 
OM Dlescane  ceadcos.. weaeene 309. 117 302,368 
Cumberland T & T oy bJuly 445,081 375,729 158,276 135,788 
Jan 1 to July 31_.-.-.-. 3,080,819 2,620,543 1,097,586 969 590 
Ed Elect Co (Broek) = Aue 10,933 10,314 2,686 2,376 
Jan 1 to Aug 31_---.-- 100 ,609 87,223 29 ,805 21,407 
Fall tad Gas Wks_a_ wer 28,200 26,037 11,557 8,940 
Jan 1 to July 31__---- 191,773 184,062 70,479 56,360 
Houghton Co El Lt_a..Aug 15,794 14,249 6,483 6,019 
dan 1 to Aug 31-_--.-- 140,460 123,398 66,500 59,458 
Hud Riv Elect Pow mance 79,914 76,542 35,635 42,179 
July 1 to Aug 31-..-.--. 152,078 139,835 61,519 68 ,067 
Key: ome Teleph Co- pare 71,921 65,976 31,729 31,535 
‘July 1 to Aug 31_.-.-. 143 ,689 129,876 63 ,632 61,168 
Lowell Elect Corp_a..._.Aug 20,581 18,286 6,699 6,204 
Jan 1 to Aug 31_--.-.-. 174,559 158 ,905 59,243 57,261 
Milwaukee Gas*Lt Co..Sept ........ -...---- 75,887 73,696 
Se AO ED Diincend) awendeed eenecduna 687,041 590,062 
Minn Gen Elec Co_a._..Aug 60,511 53,178 22,335 20,134 
Jan 1 to Aug 31-_-.-.---. 501,721 451,102 236,610 216,136 
Pacific Coast .......-..- July 563,514 596,773 114,398 145,601 
Pocahontas Colileries...Adug -....-. --.--- 25,327 19,153 
Se @ Ge sdatea + Baeeen |. abewee 48,341 36.436 
U S Telephone re, b____July 33,848 28,558 21,038 14,840 
Victor ey PM cicn0e Aug 210,729 163,874 50,379 31,531 
July 1 to ‘has SUE nsab abate 398 ,487 313,889 87,617 57,537 
Wilkes- so Gas & _ Aug 21,617 20,341 9,726 9,588 
Jan 1 to Aug 31..-.-..-. 198,961 168 ,350 89 ,537 81,990 
4 a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
Miscellaneous Companies. 
—ZInt., Rentals, &c.— —Bal. of Net E’ngs.— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Companies. $ $ $ $ 
Cumberland T & T Co. _July 32,750 22,725 125,526 113,063 
Jan 1 to July 31-_-..---. 160 ,422 120,198 937,164 849 ,392 
Ed El Co (Brockt’n) -..Au 613 729 2,073 1,647 
Jan 1 to Aug 31-_---- . 5,749 5 537 24,056 15,870 
Fall Riv Gas Wks... -.-July 595 503 10,962 _ 8,437 
Jan 1 to July 31...-.-.- 4,287 2,189 66,192 54,171 
o 
Houghton Co El Lt_...Aug 2,187 2,187 4,296 3,832 
San 1 to Aug 31_----- 18,126 18,126 48 ,374 41,332 
507 
Lowell Elect Lt Corp._Aug 872 697 5,827 5,50 
Jan 1 to Aug 31-.---- 6,989 7,519 52,254 49,742 
- 063 
Minn Gen Elect-_--.-.---.-Aug 8,908 9,071 13,427 11, 
Jan 1 to Aug 31-- = ‘te 71,548 75,548 165 ,062 140,709 
137 
Pocahontas Collleries...Aug e16,144 €16,016 9,183 3, 
July 1 to Aug 31_.--.-- e32,341 31,730 16,000 4,706 
U S Telephone Co- _---- July 13,694 11,356 7,344 = 
76 
Victor Fuel Co....-..-- 24,853 17,599 236,099 123,37 
July 1 to Aug 31_----- 46 663 34,564 260,930 741,589 
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SO 
ST2ZEET RAILWAYS AND TRACTION COMPANIES. 


| Latest Gross Earnings. 








‘Jan, 1 to latest date, 





Name of 
Road. 

























Week or . Current Previous| Current | ah 
Month. | Year. | Year. Year. | Yea 
| | } | 
$ $ $ | 3 

aAmerican Rys Co-- _\September | 258,490) 227,645 2,058,179) 1,848,547 
cAur Elgin & Chic Ry|August ---) 131,474 120:792 Sieh inlet we Bia ees 
Binghamton Ry----- /August ---| 31,841) 30,767 202,715 185,881 
Birm Ry Lt & "Bower| August one 160,362; 131,60 BRUTE Bet et co 
Boston & Worcester_|August --- 67,136 63,324 348,299 313,983 
Brockton & Ply St Ry| August --- 7,383 SU oe ecco 
Burlington (Vt) Trac} ‘September | | 9.060) eS ed AEN 
Camden &Trenton Ry|September | ST eee (DR |. kevin anne 
Cape Breton Elec Co. jAugust ---| 23,468) 22,357 Pa 
Cent Penn Traction_-| August ---| 5,205} 57,431/ 449,014) 383,167 
Charl Con Ry Gas&E)) August ---| 56,290) 51,585) 432.810] 397 ,674 
Chattanooga Rys Co. |August ...| 51,725) 39,399) 322,28 270,989 

Chicago & Milw Elec.|September | 97,156) 64,788] 633,543) 411,862 

dChic & Oak Park...|\September | 64,369) 66,078) 616,794 600,475 
Citizens’ Ry & Lt Co.'July -.... Se Ire eee ete 
Cleve Painesv & E.--;|August .--| 31,707) 29,554! 178,225 159, 624 
Cleve & Southw- .. September 64,37 52 966 482,634 400, 704 
Columbus RR ne... - August __.| 17,329 14,672 re ky * Leeane 

Gas Light Co-_---- hee ares 2,059 1,008 ee | ee one 
Dallas Elec ys B..<}9U onnee Geet Geet | neescal) | ‘scodae 
Detroit Mon & ledal iat v wit Oct 5,804 -----| }b219,190 earn 
Detroit United Ry- ist wk Oct; 106,870; 101,995; 4,426.852| 3,906,067 
Duluth Street Ry- = 2 2d wk Oct| 14,928; 12,967 599 865 515 368 | 
E Liverpool Tr &LtCo| September | 31,220} soe ns aes Sie ae 
East St Louis & Sub-|August -..| 176,376) 147,237) 1,146,612 992,621 
Ei Paso Electric... -.- ees ass} On, 048) 22.763) 243,872 183,613 
Ft Wayne & Wabash) | 

Valley Traction ..-- a ---| 110,221) 94,835 714,367 614,849 
Galveston Electric Gn August oa 32 591 25,734 205 493, 174,567 
Georgia Ry & Elec.-|July -...-- | GRU 260) SORROE..  ancass)  .<aseae 
Hartf & Spring St Ry September 21,199; 14,038 136,791 107,477 
Havana Electric Ry.|.Wk Oct 14 30,875) 29,597 1,199,871) 1,117,565 
Honolulu Rapid Tr &) | 

I ches oe inion ct ak 6 ugust ._- 28,681 25,823 227,488 211,668 
Houghton Co St Ry - -| August -| 25,694) 20,771 148,683 798, 120 
Houston Electric Co_|August --- 50,994, 45,810 376,339, 326,908 
Illinois Traction Co__|September | 266,844) 207.081 2,163,308) 1,742,746 
Indianap Col & So. --.|August ..-. 25/330) 21,314, 152,817 131,931 
Jackson Consol Trac./August --- 16,250, 14,365 99,510 83,861 
Jacksonville Elec Co_|August ---_ 27,679 23,995 207 ,304 208,728 
Kan City Ry & Light|August ...) 469,921; 433,672) 3,510.718) 3,107,578 
Lake Shore Elec Ry-|August --- 102/468 95,190 575,781 509 ,468 
Lehigh Valley Transit May _.__- 76,403| 69,403 Sn | wenewe 
Lex & InterurRys Co|August - 51,430 aaa 335,561 5 
Lorain, Street Ry -...|/ August --- 13,271; 11,658 95,018 81,86 
Madison & Int Trac_.\July ....- 12,239, 11,715 71,250 63,974 
Manila Elec Ry & Ltg | 

orp— ept... September C—O ee 

Lighting Dept ....|September | 34,000) _____-| STOTee  _ nconcs 
Met West Side Elev_.|September | 190,462) 186.640! 1,801,769 1,654,451 

llw Elec Ry & Lt Co|August ...| 319,034 277,015 2,272,996 2,094,916 
Milw Lt Ht & Tr Co_.|August --- 79,970 69,724) 454,404) 397,207 
Montreal! Street Ry_.-|Wk Oct 13; 61,288) 5$.944 2,495,332 nip le 
Nashville Ry & Lt. __| August ---| 111,080! 92,016 pres 735,779 
NJ&HRRy& FyCo\September | 45,125, 36,240) 331,69 266,240 
NO Ry & Light Co._|August -__| 433,457, 358,375, 3,776, 77 saint 
Niagara St C & Tor__|September 29,246 27 049 203,38 188,913 
Nor Ohio Tr & Lt ©o- pees ---| 109,492! 102,718 676, d02| 628,245 
Norf & Portsm Tr Co/August --- 37,326! 129,356 971, 251) 886,313 
Northern Texas Tr Co|/August ___'| 79,065) 59,244! 

Northwestern Elev ..'September | 116,262) 111.460! 1,091 1,026,379 
Oklahoma City Ry-.|July -...-| 18,5 14,093 94 au) eA 

nge Co Traction. - June -----| 13,030) 12,102 56,928 51,118 
Peekskill Lt & RR_.-|August --.| 14,831! 12,157 95,265! 80,968 
Pitts M'K x. Green _-_ — | 21,647) 17.785 171 069) 141,273 
Portland Rys Go_.__|August - -|¥180,220) 218,895\k1,089 ,595| &,181,951 
St Joseph (Mo) Ry Lt, 

Heat & Power Co September | 78,834) 67,001) 622,232 552,789 
Savannah Electric CojAugess | 59,333, 51,164) 423,869 383 ,038 
Seattle Electric Co_ _ ust _..| 269,853; 224,936, -_....- i sir oA 
South Side Elevated - \September | 184,623) 133, 53%) 1,287,164) 1,212,425 
Syracuse Rap Tr Ry-|August -.-| 92,401) 79.932) 702 ,948 616,491 
Tampa Electric Co_-|August -.-| 37,823) 29,06 299,859 261,68 
Terre Haute T & L Co} August _.__| 72,598, 58,049) 509 ,665 400 ,912 
Toledo Rye & Light. September | 182,238} 163,643, 1,511,073) 1,407,781 
Tol Urb & Inter Ry..|August --.) 42,117) 28.6 | 7 914 95,371 
Toledo & Western...\July .--.-- | 21,071) 23,414 134,626 129,167 
Toronto Railway -- -- wk Oct 16; 60,014) $2 788) pence .enehie 
Tri-City Ry & Lt Co. | August .--| 148,057; 116,54 |. ain seal a xbiczaa 
Twin Cit Le ry Tran|ist wk Oct 104, 423} 
United S F__.|September |h418, 519! 606, 
United Rys of Ralt__|September | 622,841] 4,898, Ba el 
United Rys of St L__|Sentember | 785,775, 731 -3i3| 6 ‘176, B24 6,256,072 
Wash Alex & Mt a August ...| 25 656) 21,207; 184,597 162,794 
Whatcom Co Ry & | 

iS pobieagage yc cee "laugust __.! 24,423! 18,7521 a F 





£ ree for the month In both years Include operations of the Scranton 
y., acquired Jan. 1 1906. 06 Total is from March 1. c These are 
for cousolidated compan @ These are results for main line. /f Decrease 
in 1905 due to strike an boycott. h These are early preliminary returns; 
decrease i to earthquake, fire and strike among employees, Aug. 26 to 
t. 5 1906. k Decrease due to Lewis & Clark Exposition last year. 
Sues for both years now in Kmetions currency. 
yates Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of Sept. 29 1906. The 
next will appear in the issue of Oct. 27 1906. 














—— Net Earnings 

Current Previous Current Previous 
Year. Year. Year Year. 

Roads. $ $ $ $ 
Brockton & Plymeuth_a Aug 17,383 14,610 10,433 7,417 
Cape Breton Elect Co_a_ Aug 23,468 22,357 10,921 11,226 
Chicago & Mil Elect Ry- Sept 97.156 64,788 57,291 42,014 
Jan 1 to Sept 30____- 633,543 411,862 380,784 239,020 
Cleve & Coates. “Sept 64,371 52,966 30 ,881 23,980 
Jan 1 to Sept 30_.-.-- 482,634 400,704 209,846 165,240 
Golumbus RR Co--_._-: Aug 17,329 14,672 6,243 5,196 
Gas Light Co___.....Aug 2,059 1,908 299 684 
E Liverp Tr&Lt Co_b__Sept 31,220 .. ites 13,910 dikionts 
Noy 1 to Sept 30__- 301,438 256,815 136 ,946 93,200 
Bl Paso Elect Co_a.__. .Aug 32,048 22,763 7,547 7,057 
Jan 1 to Aug 31__-_-- 243,872 183,613 76,740 63,191 
Galveston Elect Co. ‘ -Aug 32,591 25,734 15,469 10,010 
Jan 1 to Aug 3 205 493 174,567 SOBER. ossdvaes 

Houghton Co St rae 25,694 20,771 13,182 7,7 
Jan 1 to Aug 31_.-.--- 148,683 c98,120 50,587" cdef24 01 
Houston Elect Co_a___ Aug 50,994 45,810 18,921 19,944 
Jan 1 to Aug 31__...- 376 339 326,908 132,754 128/318 
Illinois Traction e--Sane 266,844 207,081 126,774 101,372 
Jan 1 to Sept 30-_ 2,163,308 1,742,746 970 ,032 796 ,373 
Jacksonville Elect Co_a Aug 27,679 23,995 10,762 8,605 
Jan 1 to Auw 81 ___ _ 207 ,304 208 ,728 78,976 89 ,668 

Lexington & Interurban A DD © ccaponua 99,369 = ....- 
Jan 1 to Aug 31-..... 385,561 ---.-.--- SEES. savsence 





——Gross Earn'gs———- ——WNet anareenee——* 
Current Previous Curren Previous 
Year. Year. to Year. 
Roads. 8 8 $ 
Nor Texas Tract Go....Aug 79,065 59,244 24,334 22,269 
Portland Rys Co.__._....Aug e150,116 218,895 64,372 106,386 
Jan 1 to Aug 31_.___- €1,089,595 1,181,951 e455 ,225 523,020 
St Jo Ry oe - . Sept 78,834 67,001 41,637 35,593 
Jan 1 to Sept hwo 622,232 552,789 302,006 262.223 
Savannah Elect 00. wg) 59,383 51,164 25,909 21,047 
Jan 1 to Aug 31_...... 423,869 383,038 173.976 161,745 
Seattle Elect nk ---Aug 269,853 224,936 108 ,942 84,356 
Tampa Elect Co.a....Aug 37,823 29,060 15,839 11,290 
an 1 to Aug $1_..... 299,859 261,680 123,804 106 ,606 
Terre H Tract & a, 2. 72,598 58,049 32,775 23,015 
Jan 1 to Aug 31._-_.-- 509 ,665 400 ,912 209 ,266 128,484 
Toledo Ry & Lt Co. page 182,238 163 643 91,095 80,562 
Jan 1 to Sept 30_.._-_- 1,511,073 1,407,781 729,257 688 ,332 
any A be a “= had by a. Bees 785,775 731,313 328,064 296 986 
1 to Sept 30___... 6,776,824 6,256,072 2,607,843 2,222,977 
AP, a oo be ee ee 24,423 18,752 9,103 5,621 
a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes 
c Decrease in 1905 due to strike and boycott. 
Interest Charges and Surplus. 
—Int., Rentals, &c.— -—-Bal. of Net E'ngs.— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ $ $ 
Brockton & Plymouth .-.Aug 1,844 1,754 8,589 5,663 
Cape Breton Elect Co..Aug 4,250 4,454 6,671 6,772 
Columbus RR Co.....-Aug 1,889 1,914 4,354 3,282 
Gas Light Co....-..--. Aug 105 105 194 579 
East Liverpool Tr = ae Co— 
Nov 1 to Sept 30__-_-_. 2 Ae en end 
El Paso Elect ao ---Aug 4,084 3,721 3,463 3,336 
Jan 1 to Aug at 30,673 28,096 46 ,067 35,095 
Gaiveston Elect Co....Aug 4,166 4,166 11,3038 5,844 
Jan 1 to Aug 31_-_-._-- SOGSS 65563658 WUMET | scasecns 
Houghton Co St Ry Aug 3,912 3,732 9,270 4,001 
Jan 1 to Aug 31_.-.-- 31,301 28 656 19 286 cdef53,347 
Houston Elect Co.-..--. Aug 7,792 9,059 11,129 10.885 
Jan 1 to Aug 31_.__-~- 64,526 71,921 68,228 56,397 
Jacksonville Elect Co..Aug 3,428 3,234 7,334 5,371 
Jan 1 to Aug 31_..... 27,016 24,380 51,960 65 ,288 
Nor Texas Tract Co ...Aug 9,941 9.938 14,393 12,331 
Portland Rys Co._.....Aug ee > eons S508... svenak 
Savannah Elect Co..-...Aug 11,537 10,554 14,372 10,488 
Jan 1 to Aug 31..--.-.-- 90 696 84,431 83,280 77,315 
Seattle Elect Co... -.. Aug 27,713 23,796 81,229 60 560 
Tampa Elect Co_____-_- Aug Nil 1,885 15,839 9,405 
Jan 1 to Aug 31_.-.-- Nil 15,149 123,804 91,357 
T Haute Tr&Lt Co_-__-_- Aug 14,312 10,998 18,463 12,917 
Jan to Aug 31...... 106,413 80,974 102,853 47,510 
o> Sf 8! eee 42,25 42,636 48 ,842 37,926 
Jan 1 to Sept 30_.__-_- 381,453 382,192 347,804 305,940 
United Rys of St L__-_-Sept 198,026 198,840 130,038 98,146 
Jan 1 to Sept 30_.._-.- 1,783,400 1,791,857 824,443 431,120 
3,758 2,230 5,345 3,391 


Whatcom Co Ry & Lt Go Aug 


c Decrease in 1965 due on strike and boycott. 
@ Decrease due to Lewis & Clark Exposition last year. 
z After allowing for other income received. 


i ——___ 


ANNUAL REPORTS. 


Annual Reports.—The index to annual reports is omitted 
this week because of the publication of the “Railway and 
Industrial” Section, which contains references to the reports 
of the principal steam railroads and industrial companies 
printed in the ‘‘Chronicle,” not including to-day’s issue. 


Rock Island Oompany. 
(Report for Fiscal Year ending June 30 1906.) 

On pages 984 and 985 we give the balance sheets and 

rofit and loss accounts of the Rock Island Co. and Chicago 
=| Rock Island & Pacific RR., through which the operating 
companies are controlled, as shown in the report for the last 
fiscal year. The report shows clearly the amounts of stocks 
of the various roads of the system outstanding and the 
amounts held by the Rock Island Co., either directly or other- 
wise. A statement is also given showing the comparative 
income accounts of all the separate roads of the system and 
also of the entire system for the past two fiscal years.— 
V. 82, p. 988. 

Chicago Burlington & Quincy Railroad. 
(Report jor the Fiscal Year ending June 30 1906.) 

The annual report of this company for the fiscal year 
1905-06 is given on pages 974 to 975, embracing the re- 
marks of Mr. George B. Harris, the President, and the bal- 
ance sheet and income account. 

The results for four years are given below: 

OPERATIONS AND FISCAL RESULTS. 
(Including Narrow-Gauge.) 





4 1905-06.. 1904-05. 1903-04. 1902-03. 
Miles operated June 30-- 8,927 8,879 8,821 8,751 
Equipment— 
, SEE saa 1,468 1,361 1,383 1,284 
Passenger equipment. -- 1,241 1,145 1,148 1,041 
Freight cars. .......... 50,743 48,869) 49,217 46,165 
ber ro manga Laetineie eni 6,543 6,444) 
Operati 
Passengers 0 carried (No.) 15, roy 723 14,929,079 14,098,053 14,100,065 
Pass. (rev.) 1 mile. _--- 801,883,902 810,793,257 682,352,166 678 462,129 
Rate per pass. per mile. 2 '05 cts. anf P. cts. 2.12 cts. 2.08 cts. 
Feht.(rev.) carr. (tons). a3 627,716 01,008 20,634,024 20,049,276 
Tons freight 1 mile_--.-- 3479) 902891 s2aiisde1s 5207483649 4931185014 
Rate per ton per mile. 0.81 cts. 0.84 cts. 0.86 cts. 0.87 cts. 
Earn. per pass, train m-_ $1 40 $1 44 $1.36 $1.26 
Earn. per fght. train m_ $2.94 $2.73 2.38 $2.31 
Average train-load(rev.) 365 326 278 266 
Earnings— $ 3 
EE eee 51,168,339 43,863,893 44,651,997 42,782,406 
PRES: 5 whch acne 16,409,104 15,898,243 14,494,573 14,136,281 
Mail and miscellaneous. 6 1569 ,228 6,210,909 6,081,622 5,719,692 
Tse ose kisie’ 74,146,671 65,973,045 65,228,192 62,638,379 
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—V. 83, p. 625, 491. 


Wisconsin Central Railway. 


as a s 985 and 986. 


1905-06. 1904-05. 1903-04. 1902-03; 
Operating Expenses— $ $ $ 
Maint. of way, &c....-. 11,312,712 9,090,499 10,277,275 9,341,728 
Maint. of equipment... 13,639,941 9,788,194 8,376 602 7,719,044 
Conducting transport’ n. 22,854,707 19,352,056 20,266,481 17,985,964 
Ctl agadeqabebccee 4, 156 ,282 3,999 583 3,751,935 3,717,261 
WEEE ecncetéoscccsece 2,044,890 1,870,000 1.906.649 1,778,476 
Pda .acnacbeoes 53,508, ’ 44,100, gos 44,578 942 0.008 28 
Per cent op. exp. to earn. (72.2 (66.8 (68.3) 4.72) 
Net earnings ........-- 20 638, 139 21 872.713 20,649,250 22,095. 906 
INCOME ACCOUNT. 
1905-06. 1904-05. 1903-04. 1902-03. 
Recei pts— 
Net earnings.......... 20,638,139 21,872,713 20,649,250 22,095,906 
Other income .......-- 410,682 302,202 deb.204,116 346, 540 
cl Se 21,048,821 22,174,915 "20, 445, 134 "22,442,446 
Deduct— 
Interest on bonds...... 7,353,951 7,431,004 6,908 500 7,442,941 
DD acnaracceococe agnaenns ion ated cadien’ 192,174 
Sinking funds......... 721,954 722,483 721,717 721,758 
Other charges. ...... ° 230,486 SPE i wcaenges 759 ,465 
Int. on North.- Pac.-Gt. 
Northern bonds .-..-. 8,608 ,968 8 608,910 8,608 ,082 8 606,752 
7% dividend on stock 
held by public.....-. 225,890 225,943 226 667 227,818 
Dthhe oscenéeon ‘27, 141,249 17,204,990 16,464,966 17,950, 909 
Balance, surplus imendh-nanes 3,907,572 4,969,925 3,980,168 4,491,537 
COMPOSITE BALANCE SHEET JUNE 30. 
(Including C. B. & Q. RR. and C. B. & Q. Ry.) 
1906. 1905. 1904. 
Assets— $ 
Cost of road and equipment. ---.-.-....337,755,290 327,940,524 321,973,526 
Securities of controlled roads -.-----.-.-. 4/125° 125 4,065,243 5,145,460 
* Sundry investments .-......- ----- 9,603,387 9 665,515 9,118,683 
Materials on hand. -.--. RO 4: 51 4,810,455 5,816,989 
Sinking funds_ . pe<geeee 16,276,243 15,304,636 14,376,440 
Sundry av ailable securities_...!___- 562, "400 525,600 584,400 
Accounts and bills receivable. --.-.-..- 1,885,840 8,910,257 
Cash on hand.....-.. oe r ~-« 14,423,240 9,297,517 6,505,025 
Pe ncoccadpacenssect 387,730,136 373,495,330 372,430, 779 
Liabdtlities— 
Capital stock. ........ ...110,839,100 110,839,100 110,839,100 
Bonds (see “Ry. & Indus.” Sec.) __ ..174,172,000 170,512,100 171,015.100 
Coupons unpaid .........-..- ean 66 ,767 63,370 56,116 
Relief department fund -.- --- sinane 140,894 145,174 148,830 
Fire insurance fund. ---..-.-.-. ees 592,500 509,470 426,785 
Replacement fund ........ arentintetlaiia . 5,221,577 
SE GH EE Gan ceccucccccecce 2,344,692 2,255,543 22 205,563 
Vouchers and pay- SSSA SS 6,030,906 4°638,278 568 ,962 
Sundry current accounts. -.......... 1,501 ,496 ¢ . 
summing funds .............-- ----- 26,057,339 24,559,979 23,106,399 
Renewal fund ...........- sdaseah 10,000,000 10,000,000 10,000,000 
Income account... ....... Guthedormuen 41,649,537 36,564,252 30,547,860 
Profit and loss......-- a ELS 14,334,904 13,408,063 13,294,487 
RE Ee 387,730,136 373,495,330 372,430,779 


(Report for the Fiscal Year ending June 30 1906.) 
The remarks of President H. F. Whitcomb are given in full 


elow are comparative statements for four years: 
OPERATIONS, EARNINGS, EXPENSES, &c. 


















































































1905-05. 1904-05. 1903-04. 1902-03. 
Miles operated June 30-- 977 977 977 977 
O perations—- 
Total tons carried - - - . - - 4,343,279 4,213,618 3,944,020 4,316,300 
Tons carried 1 mile... .804,040,467 740,632,329 741,324,938 737,111,311 
Av.rate perton permile 0.461 cts. 0.666 cts. 0.643 cts. 0.682 cts. 
Av. rev. tons p. tr. mile. 325.46 317.45 308 .02 303.66 
Earns. per fr't train mile $2.15 $2.12 $1.98 $2.07 
No. of pass. carried_... 1,235,596 1,164,869 1,159,904 1,122,060 
No. pass. car. 1 mile__.. 70,100,795 67,058,539 65,037,771 63,182,611 
Av. dist. carried 1 mile. 56.73 57.57 56.07 56.31 
AV. earns. per pass. p.m. 2.02 cts. 2.00 cts. 2.07 cts. 2.05 cts 
Av. earns. p. pass.tr.m. 99.55 cts. 95.73 cts. 94.51 cts. 90.51 cts 
. Gross earns. per mile --. $7,285 $6 807 $6,618 $6,808 
Earnings— $ $ $ 
| es Se 5,317,237 4,936,220 4,765,605 5,024,477 
NR nc nine oot 1,481,174 1,406,126 1,405,783 1,359,570 
Mail, exp. & miscell.-.-. 320,165 308 538 294,789 267,815 
BE binds socewen 7,118,576 6,650,884 6,466,177 6,651,862 
Exzpenses— 
Maint. of way. & struc. 859,723 866,203 737,205 763,097 
Maint. of equipment -. 805 ,666 776 650 709,160 721,615 
Conduct’g transportat’n 2,618,434 2,466,141 2,629,144 2,459 ,098 
General expenses -.-...-. 258 ,653 265,343 266,931 262,183 
WE dacéne<e - 4,542,476 4 7 ,337 4,342,440 4,205 993 
P. c. of exp. to earns- (63.81) 5.77) (67.16) (63.23) 
Balance ,net earnings__ 2,576,100 2,276, 547 2,123,737 2,445,869 
Other income _.___.._- 85,107 42 837 51,196 38,430 
Total net income.... 2,661,207 2,319,384 2,174,933 2,484,299 
Deduct— 
Taxes accrued . - ent 289,678 264,351 252,213 234,291 
Interest on bonds. -___- 1,138,234 1,127,239 1,127,445 1,132,391 
a Rentals accrued __.-..--. 376 826 370.347 369 ,840 392,434 
Miscellaneous -..-...-.. 54,280 1,604 1,188 1,111 
ER eee 1,859,019 1,763,541 1,750 686 1,760,227 
REESE AEG RR 802,188 555,843 424,247 724,072 
CONDENSED BALANCE SHEET JUNE 30. 
1906, 1905. 1904. 
Assets— s 
Road and securities ............-.-.. 51,518,910 48,994,131 49,086,753 
DD nhstenthaneacachen --- 5,167,513 5,227,513 4,586,426 
Material in priv I occ aren eaidiite 113,811 126,069 126,827 
Company’s stock in treasury. ......- 2,585,020 2,585,020 2,585,020 
Stocks and bonds owned _._._...-_-. 198,413 63,743 61,888 
Dt ¢iot ede ancades mmbbawee 78,038 505,161 78,038 
ee 594,972 401 ,373 271,123 
Reserve and special impr. funds... ... 392,797 254,719 5,520 
Reserves and funds for construction... 2,443,622 cantitives: . Amand 
i cc cccnadtacenne 522,347 542,527 591,585 
Agents and conductors--.-..........- 382,525 335,763 360,709 
Land department. ................ 549,350 ne 
United States Post Office. ___._- aan 31,915 31,917 31,939 
Individuals and qunpanies Lalek teens 322,101 288,718 200 383 
— Wb phdegdbsoonce 3 a : 200 ,000 
Vii dtubnadedhscacane 609 216 906 557 877,113 
Miscelianeous PiSeaedsccaccce eeue 57,317 53.702 65,907 
NET didadcccececencese 65,567,868 60,837.241 59,129,233 


Ltabtlities— 
GSR GREER... ccococccosesadene na 
non oan nn enn meetin ia 
Bonds (see ““Ry. & Ind.”’ Sec.) ..---- 
Real estate mortgages-.-.....-...---.. 
Vouchers and pay-rolis_........-.-- 
Construction loans ....-.-...--.-.--.-- 
—- on funded debt, accrued -.- .- 
ment renewal fund-.-......-..- 
tad Gepartment ...........-..-<«. 
Accounts payable and miscellaneous- 
POE wuiiabccsscen capes 


> 2 eee 


—-V. 83, p. 891, 819. 
Wabash 


capital requirements. 
he statistics of operation, 


the combined Missouri Pacific 


is as below given: 


19 








190 05. 1904. 
$17,500,000 $17, n0e.0e0 $17,500,000 


12,500,000 12,500,000 12 500 ,000 
30,946,485 27 388: 175 27; 
123/300 hasan 
903 698,272 429,397 
1,199,000 500,000 Ps — 
573,201 551,592 550,057 
134,316 88,407 101582 
549,350 520,327 31,743 
420,952 390:824 327,398 
863,160 499 643 433,046 
65,567,868 60,837,241 59,129,233 
Railroad. 


(Report jor Fiscal Year ending June 30 1906.) 
The remarks of President F. A. Delano are given at length 
on pages 975 and 976. Attention is called to what is said 
as to theplan now pending to give the company needed 


income account and balance 


and St. 


L. I 
tems (including the Central Branch Ry., 


sheet were given in our last issue, page 887. 
Missouri Pacific Railway. 
(Report for Fiscal Year ending June 30 1906.) 
The remarks of President George J. Gould and Vice-Presj- 
dent C. 8. Clarke were given in the ‘ 


Statistics. —The statement of ty ca and earnings af 
M. & So. sys- 


‘Chronicle’ last week. 


&e.) for four years 


OPERATIONS AND secmacen he 4 OF MO. PAC. AND. ST L, 








—Yrs. end. June 30— ——~Yrs. end. Dec. 
190 at 
Miles operated, average_ 6,276 6,205 6, 14 : (846 
O perations— 
Passengers carried. ~~. 7,876,244 6,641,776 6,571,066 6,026,380 
Pass. carried 1 mile. ...397,478,879 453,946,487 462,936,368 319,135,682 
Rate per pass. per mile. 2.202 cts. 1.935 cts. 1.943 cts. 2.233 cts. 
Fr’t (tons) car. (rev.).. 17,685,750 15,743,340 15,358,000 15 -406 432 
do car. 1 mile (rev.) --4197333656 3591020738 3524810460 3803865206 
Rate p. ton per m. (rev.) Not rep’ted. Not rep’ted. 0.849 cts. 0.822 cts 
No. rev. tons in train... 295.9 275. 270.6 302.5 
Earns. per fr’t tr. mile.. $2.32514 $2.27300 $2.48590 $2.69046 
Earns. per pass. tr. mile $1.11133 $1.32240 $1.06453 $1.04202 
Gross earnings per mile 
Sieneke6edneee $7,101 $6,618 $7,116 $7,372 
Earnings— $ x 
From freight.......... 32,563,507 29,261 bord 
From passengers... -..--. 8,753,141 8,783,0 
PEED wmecascecce 1,377,245 1,375, O74 43,693,617 43,095,768 
From express ......... 945,405 16,286 
From miscellaneous. - -.-. 927,523 730 974) 
Total earnings... -..-.-. 44,566,821 41,067,282 43,693,617 43,095,768 
Expenses— 
Transportation .....-.-. 17,141,984 16,977,765) 
Maintenance of way - - - 5,378,125 4,852,580} 30,406,041 29,415,003 
Maintenance of equipm’ t 5,781,532 4,479,340} 
SED sai cehdicdhtee enue 1,980,764 1,722,207) 
Total expenses ...... 30,282,405 28,031,892 30,406,041 29,415,003 
Ratio of operating ex- 
penses to earnings- ~~. (67.95) (68.26) (69.58) (68.25) 
Net earnings -........- 14,284,416 13,035,390 13,287,576 13,680,765 


The consolidated income accounts of the Missouri Pacific 
and St. Louis Iron Mountain & Southern, including all leased 
and operated lines, are given below: 


CONSOLIDATED INCOME ACCOUNT OF MISSOURI PACIFIC AND 
ST. LOUIS IRON MOUNTAIN & SOUTHERN. 
— Years end, June 30— 


— Years end. Dec. 31— 








rately, are given below for four 





years: 





“— — 1904. 1903 

Net earnings .....<....< 284,416 13,035,391 13,287,576 13,680,765 
Misc. inc., Sas. int. , 3 558 "911 3,037 ,882 2,937,274 3,776,965 

x 17,843,327 16,073,273 16,224,850 17,457,730 

Deduct— 
Int. = bonds and rentals 8,936,792 8,191,983 7,718,109 7,107,352 
TED. 6+6uéhdter conn »457 ,924 1,388,344 1, 298, 771 1,225,240 
Sundey accounts_ ~~. --- 1,119,596 1,060,768 2,337 1,538,645 
Divs. on Mo. P. stk(7%) 5, 836 '305 (5) 3,890 ,867 (5)3. S00. 867 (5)3, "890, 115 

, Ry ie 17,350,617 14,531,962 14,190,084 13,761,352 
GD déidenecuaanece 492,710 1,541,310 2,034,766 3,696,378 


The statements of the Missouri Pacific Ry. system and of 
the St. Louis Iron Mountain & Southern Ry. system, sepa- 


MISSOURI PACIFIC RY.—EARNINGS AND EXPENSES. 


—-Yrs. end. June 30— Yrs. end. Dec. 31-— 
0 


























1906. 1905. 1904. 1903. 
Miles oper. end of period 1,841 1,841 1,856 1,621 
Earnings— 
OE 3,078 ,4 
SEE o.dcuthinenin at 10,440 ‘o43| 16,329,079 16,189,157 13,536,774 
Maile expr. & miscel_... 1,443,008) 
ED stunutindatipase 14,962,417 16,329,079 16,189,157 13,536,774 
Exrpenses— 
Transportation _...... 6,277,6 i 
Maintenance of way_... 1,800, fit } 11,424,854 10,906,788 8,966.51, 
Maintenance of equip’t- 1667 032) 
WED scosccecesccce 707 ,875) 
SE stndieciihinmihons 10,452,664 11,424,854 10,906,788 8,966,916 
Net earnings, mainline. 4,509,751 4,904,229 5, 282.568 4 569,858 
INCOME ACCOUNT 
1906. 1905. 1904. 1903. 
Recet pits— $ ae 
Net earnings, mainline. 4,509,751 4,904,225 5,282,368 4 569,858 
Net earnings, branches. 1°101'965 698 ,386 1,021,347 976,770 
Divs., int., rents, &c... 2,902,703 1,435,728 2,340,927 1,140,068 
Div. on St. L. I. M. & 
EEE Suacdcanece 4,106 ,955 2,573,379 2,573,379 2,573,379 
Total net Iincome.... 12,621,374 9,611,718 11,218,021 9,260,075 
Disbursements— 
Interest on bonds, &c_. 4,154,637 3,121,304 2,854,637 2,854 1637 
MEE dbiddpinccneowe 813,392 771,470 778,382 "700,362 
| Se Spe 179 ,008 174,761 174/736 171,649 
Equipm't association - -- 339,401 314,907 321,128 76,814 
Interest and exchange.. 202,149 {317, 611 680,339 ety 
Other charges. -.-.-.-.-.-.-. £2,869 
Dividends ......... (744) 5,836,305 (3. 890 ,867 (5)3, 850, iis (5)3, 838° 10 
Total disbursements... 11,524,893 8,673,789 8,728 ,662 7, 743,232 
Surplus for year__..... 1,096,481 937.929 2,489,359 1, "516,843 


Note.—In previous reports for calendar years the gross and net earnings 


were shown for the Missouri Pacific Ry. and branches, as follows: In 1904, 
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oss, $22,255,740; net, 
6,303,716. In 1902, gross, $18,763,317; net, $5, 546,628. The e aggreg: 
mileage included in these results was: In 1904, 3,493; in 1903, 3,507; in 1902, 
The total mileage of Missouri Pacitic and branches June 30 1906 


$5,602,611. In 1903, gross, $21,950,744; eee. 

















9. 
49 493, the same as on Dec. 31 1904 
ST. LOUIS IRON MO UNTAIN & SOUTHERN RY.—EARNINGS AND 
Year ending —————- Years end. Dec. 
J’ne 30 '06. 1904, 1903. 1902. 
Miles oper. end of period 2,459 2,356 2,214 1,773 

Earnings from— $ $ 
Passengers. --.--.----- 4,022,598 
Freight ..-.---------- 15, 777, 881} 19,788,829 19,575,350 17,640,578 
Mall, exp., & miscel_... 1,409,2 - 

Total earnings--.-.--- 21,209,777 19,788,829 19,575,350 17,640,578 

Exrpenses— 

Transportation er 7,478,579) 
Maintenance of way.... 2 /430 1037} 12,800,729 12,855,065 11,006,258 
Maint. of equipment--. 2! 467 ,040| 
Genetah .ccccccccceces 955,160) 

Total expenses --_-.-.-. 13,330,817 12,800,729 12,855,065 11,006,258 
P. c. of exp. to earnings. (62.85) (64.68) (65.67) (62.39) 
Net earnings -.-....... 7,878,960 6,988,100 6,720,285 6,634,320 

INCOME ACCOUNT. 
Yr. ending Years end. as 31 ————_ 
»’ J’ne 30 ‘06. 1904. 190. 1902. 

Recetpis— 3 
Net earnings ..-.-.-...-.. 7,878 ,960 6,988,100 6,720,285 6 634,320 
Divs., Int., prem. on 

bonds & miscellaneous 1,710,439 1,493,923 1,428,572 1,274,607 

Total net Income---... 9,589,399 8,482,023 8,148,857 7,908 ,927 

Disbursements— 

[oeeess on bonds-_-.-.---. 4.314,517 3,963 ,688 3,624,601 3,170,531 
Tax 536,020 429,527 339,657 332,569 
Rentals _ 50,270 219,995 215,017 210,495 
Prem., com.’en bonds, 

exch., car. tr., &c..-.. 558,820 547 ,843 501,838 393,527 
a 4,114,588 2,578,831 2,578,831 2,578,831 
Rate per cent......--.. (14%) (10%) (10%) (160%) 

Total disbursements... 9,574,215 7,739,884 7,259,944 6,685,953 
Balance, surplus. -.-_-~.- 15,184 742 139 888 ,913 1,222,974 


MISSOURI PACIFIC RY. GENERAL BALANCE SHEET. 











Year Foy a _ Years endtng Dec. 31- — 
J’ne "06. 04. 1903. 1902. 
Assets— ry $ $ 3 
Read and equipment... 72,508,400 69,392,240 67,612,350 63,560,104 
Stocks and bonds- ----- 92,890,793 72,738,743 72,005,620 72,048,540 
Materials & supplies_... 3,375,612 1,796,500 2,429,153 2,555,223 
ED diphadhdaib oiiems 4:365,984 5,282,398 1,872,402 4,787,493 
Deen Gb een eee. SRERIEE  keddines (9 Sccesase |} psaheeke 
Sundry accounts coll’l- 4,191,726 3,523,397 3,967,954 2,872,918 
Due from St. 
eee 936,300 14,732,634 8,092,078 5,226,339 
Equip’ ee. § <ncitweeas “etacanhi OS eee eee 
Construction of projected 
PR eee 1,788 ,963 711,380 971,246 772,152 
Misccllaheous aceounts. 2,047,210 947,840 703 627 276,927 
Total assets... ._-.-- 184,664,156 169,125,133 158,113,633 152,099,696 
on 
shighpbigesepe de 7,817,875 77,817,875 77,802,875 77,802,875 
Bands (see R. & I. Sec.) 85,012,000 60,012,000 54,012,000 54,012,000 
Advance sale of bonds.. --__.._--. eee, | eels 
Equip. assoc’n oblig’ns. 6,136,000 5, "913,000 5,776,800 2,030,000 
Int. due and accrued... 1,423,830 1,091,434 956,085 954,560 
Notes payable__..._.-- 6, "000 6,000 1,121,733 350,591 
Accounts payable- ---_-__ 4,760,653 4,241,082 4,716,901 3,433,674 
Dc tcncans sehaeine 3,436,957 5,111,209 6,700,000 
oo... Sore 1,945,435 1,945,435 1,945 ,057 1,945,055 
=e 833,938 1,086,391 1,557,621 1,008,258 
PT, nnn  «dndade |  otdnevan 1,389 see. 000 
Due Gent. Br. Ry., &c-- 263,001 685,069 340,003 5,229 
Income account ~~~ .-.- 6,455,424 5,689,889 4,751,960 3, 207, 452 





Total liabilities... -. 184,664,156 169,125,133 158,113,633 152,099,696 


ST. LOUIS IRON MOUNTAIN & SOUTHERN RY. GENERAL BAL- 
ANCE SHEET. 
Year ending — Years ending Dec. 31-—-—— 
1903 90 








J'ne 30 '06. 1904. . 1902. 

Assets— & $ $ $3 
Road and equipment___103,343,057 93,706,311 87,704,245 75,172,495 
U.S. land grants. -.___ 1,790,533 767 ,358 933,876 1,100,410 
Stocks and bonds_----__ 43,850,892 40,222,314 35,818,612 28,698,364 
Gash on hand___._--__ 743,327 1,293,115 307,124 680,017 
Land grant accounts_ 533,259 263,203 276,260 223,852 
Projeeted lines s expenses 3,471,486 3,744,635 3,598,264 3,709,000 
Little Rock & Ft.S. Ry. 2,092,939 3,601,665 3,306, 325,545 
Equip’t not deliv ered__ S.hdalaees  Tauetawee Se”) — ccnésninn 
Discount on bonds sold_ 3,200,985 2,759,419 PR ae 
Miscellaneous - ~~. ~~. ~~ -- 457,575 101,763 30,045 21,192 

Total assets. __...._- 159,484,055 146,459,782 136,087,798 109,930,875 


Liabilittes— 


Stock (see Ry. & I. Sec.) 44,397,373 25,795,710 25,795,710 25,795,710 


Bonds (see Ry. &I.Sec.). 97,873,304 90,253,035 84,601,675 69,026,997 
|. eae 6,770,000 5,397,000 5,983,000 2,829,000 
Int. due and accrued... 1,358,771 1,259,800 1,216,760 thy 391 
Due Mo. Pac. RR-_---- 936,300 14,732,634 8,092,074 5,226,337 
Loans payable____.____ MEER 2,000,000 pe eee 
Rentals guar., accrued_ 7.383 94,690 94,627 91,417 
Accounts payable ere 352,900 368 581 483,258 172,214 
DREDGE ncaa <scteacee dvcecanw > skates 500,000 
Income account -_-_-~_- 7,788,022 6 658,332 5,916,194 5,210,809 | 





Total Mabilities______ 159,484,055 146,559,782 135,087,798 109,930,875 
—V{83, p.7903, 886. 


Iowa Central Railway. 
(Report jor Fiscal Year ending June 30 1906.) 
President Edwin Hawley, Oct. 1 1906, writes in substance: 


General Results.— After the payment of all interest, and other fixed charges 
there remained a surplus for the year of $237,442. Compared with the 
previous year, gross transportation receipts increased $370, ,287, or 14.31%, 
with an increase in operating expenses of only $57,944, or 2.86%, leaving a 
gain in net earnings of $312,343 38, or 56.60%. 

The strike of the coal miners in April and the continuous wet weather 
during the month of May materially diminished the receipts from passen- 
ger traffic for those months. Moreover, the passenger a ae of the pre- 
ceding year were swelled by the Louisiana Purchase Exposition. Local 
passengers carried one mile increased 6.75%, but the decrease of 25.94% in 
ha 1 gee passengers left the net decrease in the average for both classes 

96%. 

Recetpts¥from freight traffic increased $369,610, or 18.36%. There 
Was a slight decrease in the average rate received pat nom per mile, but this 
reduction was more than offset by an increase of 5.02 in the average dis- 
tance carriedfper ton. The average number of revenue tons hauled per 
train was 277.09, an increase of 30.89 tons; including company freight, the 
average per train was 289.46 tons, an increase of 31.43 tons, or 12.18% 
(Grain tonnage, 349,308 tons, against 221,615 tons in 1904- 05, an increase 
of 57.62%; flour, 135,062 tons, against 103,137; increase, 30.95%.) 

The oporatin expenses were 70.79% of the transportation receipts, as 
against 78.68%for the previous year. The expenses for maintenance of 
way and structures averaged $726 per mile of road. The cost of repairs to 
and renewals of bridges and trestles amounted to $75,816, an increase over 








There were relaid 
the year 7.95 miles of. first track with 80-lb. steel rails, to replace 
lighter rails removed, the cost of which was charged to these expenses. 
COMPARATIVE COST OF REPAIRS PER LOCOMOTIVE, &c. 
Locomotives. Pass. on: Ft. Cars 
DG tdutonrcdacciuhsetdheaknedenth $2,017 $35 $39 
oO ee eee eS 2,098 


the previous year of $28,614, due to deterioration. 
during 


857 

General.—The year closes with the property in good physical condition. 
The improvements to the road-bed and track, and additions to the equip- 
ment that have been made in the last six years, are now beginning to be re- 
flected in the diminished cost of operation. 

The expenditures made for betterments, peeeronants and additions, 
and charged to capital account, aggregated $46 

There were issued during the year $99, 000° iret and refunding’ 4% 
bonds on account of eae 3 betterments, improvements and addi- 
tions made in this and t year hese bonds are held in the treasury, as 
are also the bonds, amounting to Hs 171,000, remaining unsoid last year, 
a total of $3,270, 000, which can be disposed of as required and the proceeds 
used to pay the floating debt, which was created principally for betterments 
and additions. 

At the writing of this report, prospects for traffic for the ensuing fiscal 
year are most encouraging. The country traversed by these lines is In a 
joe gg condition, and the outlook for an increased crop yield is very 

zr the corn crop, which from present indications will be the 
rmest since 1895. 
Statistics.—Statistics of earnings, expenses, charges, &c., 


have been compiled for the ‘‘Chronicle’”’ as follows: 
OPERATIONS AND FISCAL RESULTS. 




















1905-06. 1904-05. 1903-04, 1902-03. 
Miles operated June 30_- 5 558 558 558 

Operations— 

Passengers car’d (No.) -. 682,353 634,618 632,908 669 ,624 
Pass. carried 1 mile__._. 21,462,499 23,319,721 20,948,709 19,517,878 
Rate per pass. per mile. 2.194 cts. 2.070 cts. 2.001 cts. 2.360 cts 
Rev. freight (tons) car’d 2,337,035 2,050,024 1,822,334 1,727,114 
Freight (tons) car’d 1 m_403,094,137 336,677,181 290,560,446 275,682,243 
Rate per ton per mile... 0.591 =. 0.598 cts. 0.640 cts. -667 

Av. train-load (rev.) tons 246 195 200 
Earns. per pass. tr. mile 87.14 4 cig. 86.56 cts. 74.10 cts. 78.60 cts. 
Earns. per fr’t train mile $1.47 $1.25 $1.33 
Gross earns per mile- - - - 33° 282 $4,616 $4,256 $4,307 

Earnings— $ $ 
DEE: socccccneks 481,333 482,602 428,741 469 ,337 
DD: tice maite atninéao 2,383,160 2,013,549 1,860,514 1,839,858 
Mail, express, &c..-_.-. 94,004 92,149 87,850 96,348 

0 eee -- 2,958,587 2,588,300 2,377,105 2,405 543 
Ex penses— 
Maint. of way, &c....--. 405,271 410,202 281,347 519,152 
Maint. of equipment. as 345,348 347,735 319,093 202,741 
Conducting transport’n. 1,231,275 1,169,890 1,153,617 970,347 
PD <scupheshesobe 112,494 08 ,617 106,893 103,033 
Sere 89,350 91,637 91,020 81,716 

) ee 2,183,738 2,128, my 1,951,970 1,866,990 
P. c. expen. to earnings - (73.81) (82.22) 82.11) (81.77) 
Net earnings _.......-- 73. 849 460,219 425,135 438,553 
Rentals, int. & miscell_- 217,686 201 '219 135,472 117,415 

OD iintnt ban nd 992,535 661,438 560,607 555,968 

Pa nando ae 
Interest on bonds. - - 595,440 605,944 562,817 519,543 
Other int., discount, &c. 108,470 92,492 31,008 = s nabete 
Rentals, &e eet aban tien Sw fh 56,183 50,075 47,391 34,781 

WEONE 205: <0-00<<60660 755,093 738 511 641,739 $54,324 
Balance for year - - .--- sur 237 442 def 77,078 def 81,132 sur 1,644 

CONDENSED BALANCE SHEET JUNE 30. 
1906. 1905. 1904. 

A ssets— $ $ 
Road and equipment. -.........--- 26,889,510 26,840,082 26,634,353 
Coal mines, lands, &c...........-.- 18,54 618,541 61 81441 
Ee cn ncdascsadmictian 225,99 216,041 268 ,902 
CN” er Ee ie 267,295 213,982 139,713 
Bills & a receivable___-___-- 263,617 24,263 208 ,844 
i i es dev ietsenosiaew 3,270,000 3,171,000 2,541,000 
isedionsous tit Enighiiag Weve hee euntnil 43,6 2,280 30,104 

TR. oti cii tia Gindanwéem . 81,578,560 31,326,190 30,441,357 

Liabtlittes— 

Stocks (see ‘Ry. & Ind.’’ Sec.)__.... 14,199,455 14,196,410 14,196,210 
Bonds (see ““Ry. & Ind."’ Sec.) ...---. 12,990,295 12,891,220 12,860,545 
Interest due and accrued_..-__---. - 126,860 124,535 118,291 
Vouchers ard pay-rolis._.....-.--.-- 141,333 216,275 256,595 
ins peek hitlae anche wheplioids oo Rinigvat > aah as a 1,875,000 2,000 ,000 1,650 ,000 

Taxes accrued, not due -.....-...-. 4,750 601 42,771 
Unadjusted accounts__-....-...-.-.-- 83,553 CO a oe 
Profit and loss surplus_..-..-.------ 2,077,314 1,839,872 1,916,945 
Liaise user maintain ee aete ale dal seeie 31,578,560 31,326,190 30,441,357 


Total 
—V. 83. p. 626. . 
Southern Railway. 

(Report for the Fiscal Y ear ending June 30 1906.) 

The report of President Spencer, together with the balance 
sheet, income account, operations and other tables, are pub- 
lished on pages 977 to 984. The comparative tables below 
compiled for the “ Chronicle ’’ show the results of operations 


of the company for four years. 
OPERATIONS, EARNINGS AND EXPENSES. 
1 








* Equt nt— 905-06. 1904-05. 1903-04 1902-03. 
Locomotives -.-..----- 1,429 1,281 1,151 1 a 
Passenger cars - - - - -- --- 954 908 860 
Freight cars....--....-. 47,923 41,162 36 865 37, 23 
Road service cars. - - - - - 1,24 987 877 
Tugs, barges, coal boats, . 

steamers, &C.------- 36 35 38 103 

Operations— 

Average miles operated - 7,374 7,199 7,164 7,129 
Passengers carried ---.-- 11,663,550 10,863,440 10,296,238 9,676,346 
Pass. carried 1 mile- 549,518,645 545,795,683 486,309,079 465,903,106 
Rate per pass. per mile. 2.413 cts. 2.285 cts. 2.329 cts. 2.319 cts. 
z Freight (tons) carried. 23,518,071 20,978.564 20,733,049 19,197,484 
z Fr’t (tons) car. 1 mile- 3886314181 3365362765 3218265980 2954717000 
Rate per ton per mile... 0.930 cts. 0.944 cts. 0.934 cts. 0.950 cts. 
en xe — load (reve- 

nue) tons. -....--..- 204.23 194.30 189.63 193.29 
Earns. oar r tr" t train mile $1.899 $1.834 $1.771 $1.837 
Earns. per pass. tr. mile $1.030 $1.013 $0.973 $1.031 
Earns. per mile of road_ $7,274 $6,688 $6,279 $5,941 

Eornings— 
Passenger, ab Sake spare 13,259,114 12,471,572 11,314,045 10,804,542 
IY Skiniainvalista tie hai tee 36,141,547 31,775,326 30,032,416 28,081,034 
me ES EE SOS 54 1,900,916 1,828 ,962 1,695 673 1,688,118 
i ontnqhapneche 1,458 ,632 1,274,319 1,246,109 990 576 
Mizcellancous wi 881,280 794,928 821,534 789,791 

GE a nts acuskensscs 58,641,439 48,145,108 45,109,777 42,354,061 

Expenses— 

Conducting transporta’n 20,810,940 18,195,504 17,338,941 15,759,973 
Way and structures.... 7,122,355 6,458 ,859 06 ,356 5,733 997 
Maint. of equipment... 8,588,451 7,456 .736 7,262,988 6,916,823 
SE, ony se one --. 1,752,355 1,589,615 1,407 ,296 1,391 ,088 
TEED ceccacccseocsas 1,499 ,037 1,381,801 1,399 ,885 1,187,259 

oS 39,773,139 35 ma sis 33,115,467 30,989, nf 
P. c. of exp. to earns--. (74.15) (72.87) -41) (73.18) 
Net earnings. --------- 13,868,300 13,062,593 11,994,310 11,364, ‘oat 


* Including narrow-gauge cars. z Not including company's freight. 
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Cost of road - -- 308,776,222 303,242,461 


299,811,016 








INCOME ACCOUNT. over a portion of its present system. The increase of almost 5% ($1,049.. 
1905-06. 1904-05. 1903-04. 1902-03, 4 819) in the gross earnings over the previous year realizes the expected 

Receipts— $ $ recovery of the surface railroad traffic under the new conditions, indicating 
Net earnings. ___- _... 18,868,300 13,062,593 11,994,310 11,364,921 | that the increase in the short-haul business is rapidly overcoming the loss 
Income from investm'ts 1,589,000 1,612,840 1,395,181 1,164,011 | Of long-haul traffic that has gone to the Subway. 

Miscellaneous _._.._._. tae ceed Me A. «pe eras 47,250 The increase of $353.359 in the operating expenses is chiefly due to large 
a LL | expenditures for maintenance and improvements of track and roadway and 

I Sin Blaine sine 15,457,300 14,675,433 13,389,491 12,576,182 | Of equipment. 

Deduct— Fized Charges.—The fixed charges include the increase in the annual 
Fixed charges & rentals. 9,853,358 9,290,433 8,952,329 8,446,041 | rental payable under the Third Avenue RR. Co. lease, which for four years 
Impr'ts & bettefments. 999 827 1,056 549 773 806 135,000 | from April 13 1906 is at the rate of 6% upon that company’s steck instead 
Miscellaneous ---- -- - -- 374,876 233,369 256,763 287,663 | of 5% as for the two preceding years. A slight decrease fh Interest has re- 
5% dividend on preferred 3,000,000 3,000 ,000 3,000 ,000 3,000,000 | sulted from the refunding of the following bonds by an issue of Metropoli- 

i F tan Street Ry. Co. 4% refunding bonds reserved for that purpose: $1,000,000 
OOP  .ccetiqunce 14,228,061 13,580,351 12,982,898 11,868,704 | 2d M. 5% bonds Broadway Surface RR. Co.; $50,000 1st M. 6% bonds 
Balance, surplus... -.--.- 1,229,239 1,096,082 406,594 707,478 | 42d Street & Grand Street Ferry RR.; $50,000 1st M. 6% bonds and $150 - 
or > > pp 2 > , ») 
GENERAL BALANCE SHEET JUNE 30. — geen eters a et Ry. aoa aes 
* New Construction, Extensions an mprovements.—Extensive im re. 
assele— — = — ments ard additions have been made to the property during the ear tn 


converting horse lines to the standard electric system of underground 
conduit; replacing single-track road with double-track road, making im- 


Cost of equipment... --....-..--.... 48,254,922 36,319,290 27,078,965 ~ “ 

Securities pledged or held for control. 57:870.610 52.965.217 52,515,341 | Portant connections in existing lines by construction of new electric track 
Developm't & gen. mortgage bonds 8.652.000 _____- , “_ | and rebuilding and enlarging car houses to provide increased facilities for 
Securities owned...............-- 5'859.037 4.524.208 4,624,815 | housing the additional equipment acquired. The more important work 
Materials and suppiles............. 4.394.400 31022076 2.817.938 | Completed or undertaken during the year follows: 

ee ee a a aaa 2°682.608 1.402.953 ..._.___ __(1) Borough of Manhattan.—The 145th St. line of the Ft. George & 
Bills recelvable. deferred_.......... 1.277.996 "664.180 304.723 Eleventh Avenue RR. Co. has been completed from Broadway to 8th Av. 
Insurance paid, not accrued_______- 2'978 964 9:04 connecting the East and West Side lines of the Subway, and also connecting 
Insurance fund. r 434.955 358.856 228.063 | the Kingsbridge line by a short cut with the elevated road at 146th St. in 
Sinking funds............ ~~ 2°050 68.753 67.223 | Place of the longer route to 125th St. The rebuilding of the Grand St. line 
Cash on head........... Spite 4.340.882 3.484133 3.326.614 | from the East River to the North River has been completed and is now 
Cash In transit-----_---2--2-"2-"=> 11132/596 = 1,031,384 900,591 | Under electric operation with a branch to Brooklyn operating over the 
Due from agents, &c___- -_ 1,475,936 1.077.613 1,061 289 | Delancey St., Essex St., and Clinton St. improvements and across the 
Due from U.S. Post Office Dept---- ‘477,560 452.619 428.506 | Eee’ oe. e 

Due from other transportation co’s-- 1,612,472 1,362,329 1,044,114 e necessary alterations to the Corlears St. and Grand St. car houses 
Due from individuals and cos.. ~ 41105538 584.126 542.588 | for the accommodation of the new electric cars of the Grand St. line were 
Bills receivable, current... : y 4982 44.777 186.570 | Completed. The 129th St. and Amsterdam Av. car house No. 1 will be in 
Advances to subsidiary companies.. 3,116;458 854.274 528 230 | Condition this fall to accommodate about 106 more electric cars than for- 
Pn co eneedadaone 1,064,895 454,756 319,655 merly. The enlargement of the 2d Av. car house at 96th St. has been 


completed, accommoedating 100 additional cars. The old car house at 





452,584,097 411,014,961 






















































































Total assets 


Liabilittes— 
Common stock. - -. . 


..-120,000,000 120,000,000 


Outstanding securities of leasehold 
estates 
Obligations for steel ralls 
Unmatured obligations for Tenn. Cent. 
prior lien bonds 


32,358,500 
2,667,250 


31,924,500 
2,176,613 . 


2,750,000 








—V. 83, p. 626, 436. 


Canadian Pacific Railway. 


held Oct. 3 1906.) 


dent Sir Thomas G. Shaughnessy said in substance: 
General Results.—It is scarcely necessary to dwell on the twenty-fifth 
annual report. (V. 84, p. 489,500.) The increase of more than $11,000,- 


your lines, and the very satisfactory net revenue remains after a liberal 
allowance in working expenses for the maintenance of the property. 
far in the present year the revenue from trafiic shows a large increase over 
the corresponding period in the previous year, and while it Is entirely 
»robable that later on the weekly comparisons will not be so striking, there 
S every reason to anticipate continued Improvement. 
neither effort nor money |s spared, we find it almost impossible to provide 
cars and locomotives rapidly enough to meet the requirements of the busi- 
ness development. 

Appropriation Still Avatlohle.—At the special general meeting held 
March 19 last, it was decided to supplement the proceeds of the issue of 
ordinary capital stock then authorized by an appropriation from surplus 
earnings of $5,000,000. No portion of this appropriation had been ex 
pended prior to June 30th. but your directors have caused the amoynt to 
be set aside in the accounts of the current year to be employed from time 


your property. 


icle’”’ (V. 83. p. 817), regarding the payment of the last of 
the land grant bonds and the intention of the management 
to begin next year the distribution of extra dividendson the 
stock at the rate of 1% per annum from the interest received 
on land contracts, «ec. 

Leases were authorized to be made by the company 
of the following-named lines (fully described in the report 
V. 83, p. 500), the interest on their 4% bonds to be guaran- 


contract to be constructed: 


Georgian Bay & Seaboard Ry. bonds, $30,000 per mile. 
Jollette & Brandon Ry., bonds, $20,000 per mile. 

Walkerton & Lucknow Ry., bonds, $20,000 per mile 
Berlin Waterloo Wellesley & Lake Huron Ry., bonds, 


"$20,000 per mile. 
debenture stock at not exceeding £3,000 per mile for the 
construction of the branch lines mentioned in par. 14 of the 
annual report (V. 83, p. 500) and extensions thereof.— 
V. 83, p. 890, 817. 
New York City Railway Company. 
(Lessee of the Metropolitan Street Railway System.) 
(Report for Fiscal Year ending June 30 1906.) 

President H. H. Vreeland, Oct. 2 1906, says in substance: 

General Resulits.—The operations of the past fiscal year cover a full 


twelve months period of competition with the Subway: whereas during the 
preceding year the Subway was In operation but eight months and then only 













395 850,120 


129,000 ,000 


31,149,500 


(Proceedings at the 25th Annual Meeting of the Skareholders 


At the annual meeting held in Montreal on Oct. 3, Presi- | 


000 in gross earnings marks the development of the territory served by 
Thus ; 


Indeed, although | 


to time, as circumstances may warrant in addftions and improvements to | 


Then follows the statement already given in the ‘“‘Chron- | 


teed by the Canadian Pacific and the issue of such bonds; 
to be limited as follows per mile of road constructed or under | 


The directors were also authorized to issue consolidated | 


9th Av. and 54th St. which was partially destroyed by fire has been re- 
placed by a modern one-story fire-proof building calculated to carry three 
additional stories when required. The 40 electric cars to replace those 
lost in the fire have been received. The car house located at 42d St. and 


Preferred stock _-___---_--________ 60,000 000 60,000,000 60,000,000 | j9th Av.. which was entirely destroyed by fire early in 
Mobile & Ohio stock trust certificates 5,670,200 5,670,200 __ 5,632,600 | being replaced by a modern fire-proof one-story Dallding, with cmeactce ie 
Funded debt 75,631,900 155,062,600 152,484,100 | 65 electric ears and designed for two additional stories. The new cars to 


replace those lost by this fire have been ordered for fall delivery. 32 new 
long closed cars have also been added to the equipment. Electric switches 
have been Installed at many tmportant points, thereby eliminating the 
necessity for the employment of special switchtenders. 

(2) Borough of the Bronx and Westchester County.—An important 





Equipment obligations, Sou. Ry---- 24,033,216 14,986,345 7,790.298 | connection was made across the new Bronx River Bridge at Westchester 
eee ae ad Ge nek eecee a ty oo "S09 006 107.000 Av. which, with a new double-track line fram the Bronx River to West- 
= B.A . s "> gs teaaee 9 244’ 746 1.602°138 chester in substitution for the old single track, creates a continuous and 
ty tna GROUT Stall alta « 606 R24 "556 864 "570 214 valuable direct line from 129th St. and 3d Av. to the centre of the village 
Fo gee temo nas aoe” 1.400'°616 1 026 452 965.909 of Westchester. The White Plains road from Morris Park Av. to Olin Av. 
Ceo s bee hep dames | “-- 3'676'800 , 4 2,389 631 has been converted from single to double track, making a third continuous 
Freight — t 127 635 102069 | double-track road from the Borough of Manhattan to Mt. Vernon. On 
Tm alll 3 132'813 2.392368 | 161st St. an additional track has been laid from Mott Av. to Morris Av. 
on be. dividends wer erseee-- 1 500 000 7/500 000 | with the view of extending the double-track road to Third Av. On First 
Unpaid wages ie 3 2'026 ‘619 4 1/589 473 St., Mt. Vernon, a double-track extension has been constructed from Ist 
Due other transpertation companies. 1.158.077 892/855 794,372 | oes te 36 Av., consributing potter serming} Sneiites a the Kew Tarr 
iniaeriaie and supplies - Asam - S- "843177 498 "320 235'378 New Haven & Hartford RR. Co. station. The relaying of tracks on south 
Due individuals and companies. ._.. 120 200 659 646 216,667 4 Broadway from the south line of the City of Yonkers to Kingsbridge, which 
Bills payable « ‘ 2,260;714 aa ra toaad has long been delayed pending the completion of the sewer construction, 
Miseallancous eccounts...... . . "166 752 “318.166 165,505 | is now under way, 25 large closed cars are being built for delivery early in 
ada ......... 8 341-744 7.293133 6 162 898 } the fall, and when completed will open up an important line connecting 
Ps easetginsevenseos ones |S Lorene ares eee S| Youkers with the —— at ———. Pp terete B 
os > hae dod fine ne eee ae 2 he dangerous grade crossing with the Port Morris Branch of the New 
Total Mabilities...........-.- -- 452,584,097 411,914,961 395,850,120 | vo. Central & Hudson River RR. Co. on Southern Boulevard near 142d 


St. has been eliminated by a bridge over the steam road. The new car- 
house at Yonkers has been completed. The equipment was increased by 
the purchase of 25 long open and 25 semi-convertible cars. In addition 
25 large elosed cars are being bullt for delivery early in the fall. 

Applications are oy | for about 15 miles of double-track extensiou® 
in the Borough of the Bronx and its outlying district, which extensions, | 
granted, will develop new territory and meet the local demand for addi- 
tional transportation facilities. 

Spectal Franchise Taxes.—The litigation, which is now in progress to 
support the contention of the company that the assessments levied by the 
Board of Tax Commissioners are excessive, has not proceeded far enough t 
permit of a definite calculation as to the amount of the reduction which 
| may be obtained in these assessments. It is expected, however, that a 

substantial reduction will be realized. When the amount of the special 
| franchise taxes has been finally ascertained, there will be a corresponding 
increase in the charges to income for the year and a proportionate decrease 
in the surplus avaliable for interest and other fixed charges. 

Sale of Real Estate.—Several pieces of real estate not needed in the 
business have been disposed of at good prices, and the proceeds, $516,000, 
deposited with the trustees under various mortgages subject to such in- 
vestment as the trustees may approve. 


RESULTS FOR FISCAL YEAR ENDING JUNE 30. 





| 1905-06. 1904-05. 1903-04. 
' Gross earnings from operations. ---- 21,937,943 20,888,124 21,485,006 
| Operating expenses— 
SEE Re 2,943 ,698 2,588 832 2,180,976 
POUND ud ncanegandéutoaddad 7,154,696 7,335,489 7,661,368 
General (incl. damages & legalexp.). 2,526,389 2,347,103 2,285,512 
Total operating expenses. -_-....--- 12,624,783 12,271,424 12,127,856 
Net earnings from operation ----- . 9,313,161 8,616,700 9,357,150 
| Other income (advertising, rents, &c.) 424,744 444,603 408 ,998 
| Net income all sources. -...-..-.-.-- 9,737 905 9,061,303 9,766,148 
Deduct— 
| Rentals other than dividends of Met. 
| St. Ry. Co. and 3rd Av R. Co 5,662,245 5,884,299 4,266,008 
Guar. 7% on Met. St. Ry. stock. ---- 3.640,000 3,640,000 3,640,000 
| Guaranty 3d Av. RR. stock...----- 2834 ,003 (5%) 574,750 122,823 
Interest on funded debt---.....---- 605,149 7579 ,800 1,946,250 
Miscellaneous interest .....-....---- 3,174 acta ooe- 
Taxes . sasoequeneeeddidabnena a1,206,332 1,179,398 1,187,837 


11,162,918 
1,396,771 








11,950,903 11,858,247 
a2,212,997 22,796,943 


Total deductions...............- 
Balance, deficit 


a The special franchise tax which ts in litigation is not included. “The 
amount of this tax for the fiscal year, based upon the assessment for the 
calendar year 1905 as claimed by the State, and after deducting the various 
franchise payments to the city which the company Is entitled to deduct, 
and also certain reductions conceded by the State, is approximately 
$537,000. Proceedings are now pending which are expected to result in 
a substantial reduction in this amount.”’ 

xz This deficit includes $168,960 accrued to the Metropolitan Securities 
Co. for dividends upon its holdings ($3,379,200) of the Third Avenue RR. 
Co. capital stock. The deficit will be further increased by the amount of 
the Special Franchise tax when ascertained. 

y Interest ($1,375,000) on the bonds of the Third Av. RR. Co., which 
In 1903-04 formed part of the item “interest on funded debt,” was included 
in 1904-05 and 1905-06 in the item “rentals pald.” 

+ This amount (official) is apparently figured on the entire outstanding 
stock of the Third Ave. RR., $15,995,800, of which in 1905 the N. Y. City 
Rallway owned $4,500,800 and the Metropolitan Securities Co. owned 
$2,379,200. The dividend rate was 5% till April 13 1906, thereafter 6%. 
The report contains nothing as to the present holdings of Third Ave. stock. 
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CONSOLIDATED BALANCE SHEET JUNE 30 (BXCLUDING 3D AV. RR. 
: AND CENTRAL CROSSTOWN). 





1906. 1905. | 1906. 1905. 
Assets— > > | Ltabil@ies— Sad 
Property. leases | Capital stock... 61,404,000 60,503,100 
and franchises. 101,816,300 100,275,514| Funded debt... 50,996,000 50,810,000 
Additions (leased |N. Y. C. By. 10- 
lines) -------- 23,710,818 23,232,630| yearnotes...- 1,761,000 660,000 
Investments --- 11,503,623 10,942,248) Real est. mort- - 950,000 950,000 
supplies ------ 897,288 976,878| Notes payable.. 23,424,091 20,581,546 
Cash .-------- 690,046 1,011,327) Cent. Cross. RR. 
Cash to pay cou- constr’n acct. - 814,821 814,348 
pons, &¢ .---- 1,316,897 1,059,696|Secur. due Met. 
Cent. Cross. RR. Ses. e....-. 7,553,500 9,556,800 
econstr’n acct-- 814,821 814,349|Coupons and 
Dep. with Trus. 626,196 435,367); rentals -.-.--- 1,217,897 1,059,696 
Bilis receivable. 1,494,099 1,494,099; Acets. payable. 1,469,720, 1,926,116 
Accts. receivable 682,680 783 ,907| Employees’ dep. 23,702 27,714 
Met.Sec.Co. sub- | Accrued interest, 
scription to N. | taxes, &c..... 3,695,680 3,410,147 
Y.c. Ry. secur. 6,379,000 8,052,000) Miscellaneous - - 226,708 142,942 
Divs. .&c.,acer’ 15,931 13,894; Profit and loss 
Ins., track rent, { deficit (de- 
DAE nawonnhae * 644,192 565,060; ducted) -.---- 3,042,727 782,585 
Miscellaneous - - 2,500 2,857 | 
Total 150,594,391 149,659,824; Total .------ 150,594,392 149,659,824 


Nn. Y.CITY RY. AND MET. ST. RY. BALANCE SHEETS JUNE 30. 






















N. Y. City Ry.-—— Met. St. Ry. 
1906. 1905. 1906. 1905. 

Assets— $ $ $ 3 
Property, leases and 

franchises .......... 5,109,541 5,106,883 64,958,558 84,503,203 
Additions, &c. (leased 

lines) ---- ea 4 Seubige "2s aes 23,710,818 23,232,630 
Investments ..-----.-- 8,658,528 8,656,663 15,241,967 13,756,785 
Materials and supplies... * 820,282 306 ,206 11,654 610,204 
CED cecncacenncsence 250,621 711,084 31,653 ; deb.3,927 
Cash for coupons,& rents 1,156,908 Oengeee~ -) > adndlia- = oiled 
Bilis & notes receivable. j§-§-..... --..-.- 1,744,035 1,613,114 
Deposits with trustees.- 5 ---.-- 2 = -----+ 626,196 435 ,367 
Cent.Crosst’n cons. acct. j$...... -...-.- 814,821 814,348 
Accounts receivable. ._- 341,873 398 ,263 188,877 232,555 
Due from cos. insystem. 2,534,603 -. .-. 2,564,256 4,136,086 
Met. Sec. Co. subscript'n 

to N.Y.CityRy.secur. 6,379,000 8,052,000 Gacane . . ae 
Cash to redeem bonds-- ee 99,000 1,108,240 
Prepaid insurance, &c__ 516,987 442,517 163,238 96,243 
Miscellaneous .......-.. 15,931 a ame _ tame 

DE cestdnddsddicg 25,784,274 24,722,826 100,095,068 100,534,853 

Liabilities— 
Capital stock.......... 9,361,500 8,459,200 52,000,000 52,000,000 
ES aie atialn | gtisgce - | Madea 40,854,000 40,668,000 
N. Y. City Ry. Co. 10 

year notes..-....... eR ee 
ek a , eee 950,000 950,000 
Secur’s due Met.Sec.Co_ OS ae Oa eee 
Coupons and rentals _- __ Pp S| Eee Saperatd 
ee a eee ee 814,821 814,348 
Notes & accts. payable. 8,044,559 4,993,500 1,397,998 2,070,163 
Employees’ deposits .__ 18,602 ete. eae 
Duetocos.insystem... _...-. 298 ,350 tees’... teresee 
Miscella 1eous ._.....-- 12,449 9,479 197,015 125,942 
Reserve for net def. of 

controlled companies. 1,405,051 tt = Sein, 
Accrued int., taxes, &c. 3,394,666 3,140,578 aS EELS = ee 
Profit and loss surplus.. @6,923,960 24,688,985 3,881,234 3,906 ,400 





er ----- 25,784,274 24,722,826 100,095,068 100,534,853 


a Deficit, to be deducted, not added, to get tol.—V. 81, p. 1171 976. 


Federal Mining & Smelting Company. 
(Report for Fiscal Year ending Aug. 31 1906.) 
The report of Treasurer F. W. Hills, issued in typewritten 
form, shows: 
STATISTICS FOR YEARS ENDING AUG. 81. 


1905-06. 1904-0a. Increase. 

Co ee eee 874,332 664,830 209 ,502 
Concentrates and shipping ore-- 130,855 85,205 45 ,650 
Metal contents—Lead, in tons_.-_- 63,029 44,137 18,892 
waver, Gh GURGNS. 2.26.02 s0s 3,920,884 2,689 ,867 1,231,017 





Net earnings -- $2,685,300 $1,242,698 $1,442,602 











Dividends on preferred stock __.. (7%)803,650 699 ,016 104,634 
Dividends on common stock — (1444 %)843,806 (9%)399,879 443,927 
SO UPTON on cedccnseiwnsd $1,037 8438 $143,802 $894,041 
Surplus for previous year___.. ~~ 484,241 340,439 143 ,802° 

ORR SURED v4 iid os ene cneleinn $1,522,084 $484,241 $1,037,843 


Note.—-Dividends on common stock were paid during the late fiscal year 
as follows: 1st quarter at rate of 214%, 2d, 3d and 4th quarters at rate of 
4%—a total of 14 44% for the year. ‘ 

BALANCE SHEET AUG. 31. 


1906. 1905. | 1906. 1905. 
Asscts— $s $s Liabiltties— $s 
weoperty ......... 18,798.998 15,322,429|Common stock ... 6,000,000 5.000.000 


Material and sup- Pf. st'k (7% cum.)12,000,000 10,000,000 


TD on lant 60,109 24,487!Acc’ts payable_... 294,477 501,531 
Ace’tsreceivable.. 419,273 183,846|Div’ds payable... 449,454 = ------- 
SM iicincecwee -. 1,117,965  558,607/Res. fund (legal)._ 130,230 103.607 

Surplus 1,522,084 484,241 





Total ____._.--20,396.345 16,089.3€9| Total ......... 20,396,345 16,089,369 
New directors, see a subsequent page.—V. 82, p. 455. 
Massachusetts Gas Companies. 
(Report for Fiscal Year ending June 30 1906.) 


President C. Minot Weld, Oct. 9 1906, says in substance: 


During the year the trustees voted to set aside $750,000 from the accumu- 
lated earnings for the payment of dividends upon the common shares and 
that out of that sum a dividend of 1% be paid on Aug. 1 1906, said dividend 
mg Fn the basis of a dividend at the rate of 3% perannum. (V. 82, 
D. 3.) 

The property account includes 175,000 shares New England Gas & Coke 
Co.; 151,106 shares Boston Consolidated Gas Co.; 8,633 shares Fast Boston 
Gas Co.; 2,957 shares Chelsea Gas Light Co.; 330 shares Citizens’ Gas 
Light Co. of Quincy. 

The trustees have purchased (V. 82, p. 1441) all of the capital stock of 
the Citizens’ Gas Light Co. of Quincy, Mass., which territory had been but 
partially developed so far as the sale of gas is concerned. Said company 
is now building a new holder, laying new mains, &c., and the trustecs 
expect a rapid growth in its sales of‘gas, these having already shown a 
very satisfactory increase. 

During the last session of the General Court, the so-called ‘‘sliding scale"’ 
bill was passed and duly accepted by the Boston Consolidated Gas : 
(V. 82, p. 1270, 1324.) The Boston Consolidated Gas Co., during the past 
year, commenced important construction, most of which will be finished 
the latter part of 1906, and, when completed, will add materially to its 
efficiency. Some of the principal items consist of a 4,000,000-foot holder 
at central station; a 2,500,000-foot holder at the North End Station; a 
500,000-foot relief holder, exhausters and condensers at the Calf Pasture 
Station; a 500,000-foot. relief holder, exhausters, condensers, &c., at Com- 
mercial Point Station; new meter shop, new boiler plant and exhausters 
and§gnew ‘stable at’ Central Station: {new purifier house and purifiers at 








Everett Station; new shop and office building at Brookline station and new 


zs¢-ineh main from Dewey Square to North End. ‘inese iniprovements 
when compieted, will cost about $1,200,000 and should not only facilitate 
but also decrease the cost of distripution. s 

The Boston Consolidated Gas Co.'s net gain in meters set, for the year 
ending June 30 1906, was 5,957, and the net addition, in street mains, for 
the same period, was 72,556 feet; in addition to which 7,931 feet have been 
re-laid with larger sizes; 8,178 new meters have been purchased and 11,105 
meters repaired. The total output of gas to consumers was 3,475,378,000 
cublie feet, an increase of 5.9%. 

The Chelsea Gas Light Co.'s net gain in meters set, for the year endin 
June 30 1906 was 733, and the net additions in mains for the same perio 
was 9,707 feet. 

The East Boston Gas Co.'s net gain in meters set, for the year om | 
June 30 1906, was 603, and the net additions in mains for the same perio 
was 3,104 feet. 

Foliowing are the net prices per 1,000 cubic feet charged for gas by the 
constituent companies July 1 1906: Boston Consolidated Gas Co., 85 cents; 
Chelsea Gas Light Co., $1 00; East Boston Gas Co., $1 10; Citizens Gas 
Light Co., Quincy, $1 50. 


MASSACHUSETTS GAS COMPANIES--YEAR ENDING JUNE 30. 











1905-06. 1904-05. 1903-04. 
Interest on bonds, notes, certificates, &c. $333,584 $675,218 $678,286 
SE Paes Oey 1,522,380 893,450 594,031 
(|. Ee er eee $1,855,964 $1,568,668 $1,272,317 

Deduct— 

RED dddiveusescustisecsssticwne $62,575 $13,192 $20,257 
PED accontssvtccunghodubaadencoua 37,733 ae eee 
Dividends on preferred shares, 4% - . -- -- 1,000,000 1,000,000 1,000,000 
Deel GaGa. «25s cba cnscaad $1,100,308 $1,065,285 $1,020,257 
OS .. MEI. ic ccccavcesqcesssbye $755,656 $503,383 52,060 
£366,272 $85,787 $84,618 


Net undivid. earn., constituent cos---.-- 


Note.—As to dividends on the common stock, see text above. 

z Includes Boston Consolidated Gas Co., $18,087° Chelsea Gas Light Co., 
$18,884; East Beston Gas Co., $11,688; New England Gas & Coke Co., 
317,618; total net undivided earnings, $66,272. 


BOSTON CONSOLIDATED GAS CO.—YEAR ENDING JUNE 380 1906. 
(See V. 83, p. 820, for further detatls.) 








Gross incoge.-..-.....--- $3,764,070 | Net earnings. ........-... $1,288,963 
DE wn dcnuhiane des 2,492,364; Deduct— 

i moo | IMGOTORE.. . . one nccne $10,908 
Net income from operation$1 ,271,706 | Dividends .. «1,209,968 
Miscellaneous Income. - - 17,257 | Reserve for employees’ fd. 50,000 

———__ + _—— | ——_-_ - — —— 
Net earnings. .-.-.-..-.-.-- $1,288,963/Total deductions. -_------. $1,270,876 
| Balance, surplus....-- $18,087 


NEW ENGLAND GAS & COKF CO.—YEAR ENDING JUNE 30 1906. 











PROGOOD band daiace sn $2,430,720|Generalexpen.and man... $68,755 

Operating expenses.... . 1,729,888|Taxes and insurance. ---- 48,241 

—-———— | Interest on mortgage - - - - - 300,000 

Net income from operation $700,832! Interest on floating debt - - 8,750 

Miscellaneous incame- .-.-. 5,026! Dividends .......-....- 262,500 
———— } _—_—. 

Total Income --.-..---- $705,858; Total deductions------ $688 ,245 

| Balance, surplus .------- $17,613 


CHELSEA GAS LIGHT CO.—EAST BOSTON GAS CO., YEAR 1905-06. 





Chelsea. E.Boston| Chelsea. F-.Boston. 
Gross income ----$164,169 $151,563) Net’earnings- - - - - $56,820 $36,092 
Expenses........ 107,687 115,779| Deduct— 

——_—-_— ——_-—_—_ | Jnterest__.._._-- 7,936 2,404 
Net inc. from op__ $56,532 $35,784; Dividends __-__-- 30,000 22,000 
Misc. income -. -- 288 ——_— —- 

-— odiReeianaiate 37,936 $24,404 


——————--|_ Total $ 
Net. earnings.-. $56,820 $36,092{| Balance, surplus. $18,884 $11,688 
BALANCE SHEET O¥ THE MASSACHUSETTS GAS COMPANIES JUNE 30. 


1906. 1905. | 1906. 1905. 
Assets— $ % | Ltabilities— $ $ 
Property account. 51,322,657 51,235,483) Preferred stock. -.25,000,000 25,000,000 
Cash in banks.... 465,782 633,651|\Common stock. -..25,000,000 25,000,000 
Notes receivable.. 141,000 22,092 1,353,473 
Ace’ ts receivable _ - 83,333 83 333 
Interest receivable 


100,090| Notes payabie- - - - 
83,761| Pref. div., accrued 
300,417; Reserve for com 





dividend... -.-.-- 750,000 -.-.-..- 
| are 1,074,013 916,506 
WOO cnccdstan 51,929,439 52,353,312| Total _-.-..--- 51,929,439 52,353,312 


The following balance sheet was furnished to the Massa- 
chusetts authorities, but does not appear in the report: 
BOSTON CONSOLIDATED GAS CO, BALANCE SHEET JUNE 30 1905 


1906. 1905. 1906. 1905. 
Assets— $ $s | Léabdilities— s $ 
Real estate _..... 6.833.934 6,860,000 | Capital stock... -. 15,124,600 15,124,600 
Mach., mains, &c.17,333,655 16,623,595 | Notes .......-.... Sl aa 
Materials, &c .... 650,726 628,964 |Accounts payable. 223,430 294,933 
Cash & debts nec... 292,004 204,142 | Deposits. .......- 135,483 132,775 
Insurance _..-...- 9,977 14,023 | Taxes accrued _.-- a ee 
Office furniture... 39.746 35.796 | Employees’ rel'f fd. _’ joeeeverss 
Profit & loss def_-_ 82,668 79.053 |Stock premiums... 8,893,265 8,893,265 








| 
Fetal .......<- 25,242,710 24,445,573! Total .......-.. 25,242,710 24,445,573 


—V. 88, p. 894, 821. 


American Shipbuilding Company. 
(Report jor Fiscal Year ending June 30 1906.) 


The seventh annual report, signed by President James C. 
Wallace and Ghairman W. L. Brown, says in part: 


General Results.—The past year has been the most successful one the 
company has had since its organization. This is due in part to the fact 
that the tonnage on the lakes is increasing in size and also in part to the 
general prosperity that the country is enjoying. Regular quarterly divi- 
dends of 144% have been paid on the preferred stock, and regular quarierly 
dtvidends of 1% have been pald on the common stock. 


VESSELS BUILT AND THEIR TOTAL CARRYING CAPACITY (NET 
TONS) BASED ON 19-FOOT DRAUGHT. 
Superior. Lorain. Cletel'd. Detroit. Chicago. Bay City. Total. 
Vesseis, No. 7 7 6 3 4 30 
Capacity (t’ns) 31,000 69,500 40,500 47,000 33,000 40,500 261,500 

As stated above, the company has built and completed thirty vessel® 
during its past fiscal year, of an average carrying capacity of over 8,700 tons 
each, and now has under contract forty-two vessels that will have an aver- 
age carrying capacity of 9,200 tons each. One of these vessels will be the 
largest and most magnificent sidewheel passenger steamer ever built for 
fresh-water service. “Sas is a car ferry and the others are all bulk freight 
carriers. 

Additiens.—The conditions on the Great Lakes have been changing so 
during the past two or three years, especially in the annually increasing 
tonnage, that it has been deemed advisable to provide in the near future 
for larger drydocks to accommodate the greater number of larger vessels 
that are In commission and will go in commission shortly. 

The new drydock and other improvements started last year at the Lorain 
plant will be in operation by Dec. 1 next. There has been purchased addl- 
tional real estate at the Detroit Shipbuilding Co.'s ey at the foot of Or- 
leans St., to put In a drydock 70 feet long and 125 feet wide. There has 
also been purchased additional real estate adjoining the old riverbed dry- 
dock property of the company, at Cleveland, to put ina drydock of the same 
size. It was thought advisable to make these purchases so that improve- 
ments could be made when, in the Judgment of the pany, 
necessary to de 60. 
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RESULTS FOR YEARS ENDING JUNE 30. 


1905-06. 1904-05. 1903-04. 1902-03. 

Vessels bullt (No.)..-..- 30 20 36 29 
Carry’g capacity ,net t'ns 261,500 164,400 206 ,000 166,000 
Net earnings . $2,448,217 $1,549,451 $1,028,175 $2,212,840 
Div. on pref. stock (7%) 553,000 553,000 553,000 553,000 
Div. on com st'k.z . (6)456,000 (4)304,000 (1) 76,000 (3)228,000 
Deprec. & main o 421,2 315,409 209,718 418,526 
Reserve for maintenance Sn - caeawmas  tueae Oe Pe 4 
Rebuilding docks, &c-_-. 85,559 40 692 78 330 372,559 

Balance, surplus. - .-.- $627 372 $336,350 $111,127 $640,755 


x The dividends on the common stock here charged against the earnings 
of the years 1904-05 and 1905-06 were in each case declared in July just 
after the close of the fiscal year, and are therefore not embraced in the 
official figures until the following year. The 6% declared last July Includes 
the usual 4% per annum, payable in quarterly instalments of 1% each, 
the first instalment on Sept. 1 1906 and adiso an extra 2% payable Sept. 1 
1906. 


BALANCE SHEET JUNE 30. 


1906. 1905. | 1906. 1905. 

Assets— $s Liabtlities—- 5 
Plants & property. 15,838,042 16,397,027|Stock, preferred.. 7.900.000 7.900,000 
Add’ns &improv’s 487,552 47,344| Stock. common... 7,600,000 7,600,000 


Materials on hand. 576,684 532.829 | Accounts and bills 


Accounts and bills | payable ....-.-. 2.442.708 1,617,699 

receivable . 3,279,248 2,708,600! Reserve funds.... 603.932 306,331 
Ge svcccda ..-- 1,179.02 656,994 | Surplus. ......... 75,098,165 4,318,793 
Work under constr 2,284,277 1,400,029) 





Total assets... .23,644.805 21,742.823| Tot. liabilities. 23,644,805 21,742,823 





zr Before allowing for common stock dividend of 6% ($304,000) declared last July. 
See above.—V. 83, p. 891. 


Standard Milling Co. 
(Report jor Fiscal Year ending Aug. 31 1906.) 


The results for the year ending Aug. 31 1906 compare with 
those of previous years as follows: 

















1905-06. 1904-05. 1903-04. 

Standard Milling Co..............«. $126,010 $102,704 $116,790 
) & SS ). aaa 89,299 92,430 488 ,796 
H. J. J. M. Co_. 5 ae : pote 243,453 268 ,668 425,409 
Dul. Sup. Mills Co_...--.-- i 9,388 loss 72,056 53,218 

ee .- $468,150 $391,746 $1,084,213 
EE Ge MONE i ceccdassctcdcces 179,850 180,209 169,839 

Balance -.-.-- - ~~ — $288 ,300 $211,537 $914,874 
Dividend pref. stock - . . (2%) 137,795(2%) 137,757 (1%) 68,867 
Insurance fund... _..-- ewes ined "Sanaa 25,000 

Ee eee $150,505 $73,780 $820,507 

BALANCE SHEET AUG. 31. 
1906. 1905. 1906. 1905. 

A seets— $ $ Liabilittes— ’ 3 
Plant, trade marks, Preferred stock... 6,900,000 6,900,000 

good-will, &c_._. 7,862,869 7,905,104|Common stock _.. 4,600,000 4,600,000 
ME -«sasneasase  Senunee 406,621 | First mtge. bonds.a3,837,000 3,837,060 
Bills receivable__- 120,000 170,837 | Interest accrued - 60,200 60,950 
Surplus earnings. .d1,378,032 1,384,157|Insurance reserve. 208,867 174,100 
Net avail. assets at Surplus earnings 

branches _._._. 357,139 392,672, account _...... 1,541,466 1,390,961 
Rent due from N. | Miscellaneous --.- 14,966 24,354 

cf aaa 7.500 | 
Investments _.... A179 430,229 
Insurance fund... k4 449,109 
Miscellaneous _... 127,2 76,803 


Secur. covered by 
Ist mtge. bonds_ 76,209 .340 
Sinking fund_.-.-- 225,000 


~--17,162,499 16,987,375| Total 


{ 
5,584,340 | 
180,000 | 








------~-~--17,162,499 16,987.375| Total ........- 17,162,499 16,987,375 





@ Authorized issue, $6,250,000; issued, $6,115,000; held in treasury to take up 
outstanding H. J. J. M. Co. and N. W. C. M. Co. bonds, $2,278,000; balance out- 
standing, $3.837.000. 

d Northwestern Consolidated Milling Co., $833,970; proportion of surplus earnings 
of Hecker-Jones-Jewell Milling Co., $544,062. 

h5% debenture bonds Northwestern Consolidated Milling Co., $175,000; Eili- 
cott Warehousing Co. stock, $4,000; miscellaneous, $500. 

k Deposited with Metropolitan Trust Co.—5, debenture bonds, Northwestern 
Consolidated Milling Co., $275,000; cash, $208,867. 

£ (1) Hecker-Jones-Jewell Ist M. 6s, $1.052,000 (out of $2,500,000) at par: pre- 
ferred stock, $2.909.500 (out of $3,000,000) at par; common stock, $1,985,200 (out 
of $2.000,000). valued at $496,300; (2) Northwestern Consolidated Milling Co. pre- 
ferred stock, $897 .450%(totai issued) at par: common stock, $1,145,900"(tatal issued). 
valued at $229,090; (3) Dujuth-Superior Milling Co. stock. $250,000 (total amount) 
at par; (4) Southwestern Milling Co. stock, 1,000 shares (total amount), valued 
at $375,000.—V. 81t. p. 1314. 


Pacific Coast Company. 
(Report for Fiscal Year ending June 30 1906.) 


The text of the report signed by H. W. Cannon, President 
and Chairman of the board, and J. C. Ford, Vice-President 
and General Manager, will be cited another week. 

Statistics.—The earnings and expenses, income account 
and balance sheet have been as follows: 





EARNINGS AND EXPENSES FOR YEAR 1904-05. 
Gross Expenses Net 
earnings. and tazes. earnings. 
Department— 3 
Pacitic Coast Steamship Co 3,614,169 3,205 ,694 408,475 
Rall lines— 
Paelfic Coast Ry. Ce aide 236,508 169,770 66,738 
Golumbla & Puget Sound RR. Co 529,554 231,952 297 ,602 
Coal department .- 1,778,488 1,195,405 583,083 
Lumber, grain, rentals and miscel- 148 ,693 30,951 98,742 
Taxes and general ; ‘: less 82,221 def.82,221 
._ tit, ee 
Total 6.308 413 4,935,994 1,372,419 
INCOME ACCOUNT—ALL COMPANIES. 
1905-06. 1904-05. 1903-04. 1902-03. 
4 $ $ o 3 
Gross ecarnings 6,308,413 6,199,276 5,902,973 5,606,753 


994 4,717,944 


1,185,029 
45,432 


Oper. exp. and taxes___ 4,935 4,394,775 





2,419 
2 963 


Net earnings 1, 
Int., discount & miscel 





1,860,739 


1,230,461 





,382 











CONDENSED BALANCE SHEET JUNE 30—ALL COMPANIES, 


1906. 1905. 1904, 

Assets— $ $ 
Property (including stocks and bonds 

af proprietary companies) ......-. 18,042,718 18,143,217 17,993,018 
Bonds and stock In treasury.....---  §----- 389,200 389 '200 
Cash (incl. deposit with trustee)...- 1,416,896 309 973 392,366 
Coal and lumber agents-.-. ..-.-.---- 620,229 491,970 428290 
Companies and individuals. -- -. sash 699 ,480 79,953 44,101 


i Se Cr ccteedenecconns.  seemses jf Gemeente » 215,189 


Materials and supplies- -- ------- -- 542,625 398 ,075 317,234 
Miscellaneous accounts -----.-..----- 5,661 9,291 5,842 
bee Aid 28st are 21,327,609 19,821,679 19,785,241 


Liabilities— 


Stock (see **Ry. and Ind."’ Section)... 12,525,000 12,525,000 12,525,000 


First mortgage bonds... -.--. ...---- 5,000 ,000 4,446,000 4,446,000 
Accounts payable--...---.--------- 26,516 125,099 95. 
i. Co caied tsa adeas< 83,641 108 ,398 148,818 
Unpaid pay-rolis-. .........-.--.---- 121,480 137,312 152,970 
SS GE In dc qoencasseecae 20,833 18,525 18,52 
, i F - 23a 16,550 19,675 17,72 
SS. improvem’ts & ‘‘exhaustion fund” 84,500 151,854 136 563 
gc cack atheee as 23,036 20,761 19,623 
nae my fund of proprietary com pa- 

nies deposited with Pac. Coast Co- 822,492 107,589 599,388 
NG EE aan nderisndcaatinatcs 2,603 561 2,161,965 1,710,677 





Total Mabjlities.........-..----- 21,327,609 19,821,679 19,785,241 


V. 83, p. 894. 





GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


Albany & Susquehanna RR.—New Directors.—At the 
annual meeting held in Albany on Oct. 16 the independent 
stockholders elected an entirely new board of directors, re- 
placing the representatives of the Delaware & Hudson Co. 
Subsequently Geo. P. Butler, Chairman of the Protective 
Committee, was elected President and W. L. M. Phelps 
Secretary. The new management will press the claim of the 
shareholders for an increase in the dividend rate to an amount 
equal to the saving from the refunding of the $10,000,000 
of 6% and 7% bonds into 34% bonds, guaranteed by the 
Delaware & Hudson and convertible into that company’s 
stock, $500 stock for $1,000 bond. There had previously 
also been effected a saving in interest charges of $35,000 
yearly. The new directors are: 


John S. Kennedy, John Harsen Rhoades, Adrian H. Joline, George B. 
Butler, William Stewart Todd, Isaac N. Phelps Stokes, Howard 0. Sturges. 
George L. Shearn, William A. Stewart, John H. McClement. Arthur W. 
Butler and Henry E. Howland of New York and Charles C. Cooley of 
Hartford, Conn.—V. 82. p. 986. 


American Light & Traction Co.—Larnings.—The results 
for the 9 months ending Sept. 30 were: 


Nine Earnings Other Net P}. Div. Common Ba., 
Mos. from Sub.Cos. Inc. rojits. (4% %) Dividend. Surp. 
1906 --$1,387,534 $137,437 $1,488,972 $639,405 (34% %)$236.363 $613,204 
1905 -- 771,414 112,143 857,973 426.324 (2%%) 129,425 302,224 


Note.—From the surplus for the last nine months in 1906 was deducted $503,700 
for ‘ reconstruction reserve fund,” leaving a surplus of $109,504, against a surplus 
of $302,223 for the corresponding period of the previous year, being a decrease‘of 
$192,720.—V. 83, p. 215, 154. 

Ann Arbor RR.—Report.—See Detroit Toledo & Ironton 
RR. below.—V. &2, p. 508. 

Bay Shore Terminal Co. of Norfolk, Va.—Decision.—The 
United States Supreme Court on Oct. 15 affirmed the de- 
cision of the United States D’strict Court for the Eastern 
District of Virginia denying the application of Frank D. Zell 
and associates for leave to intervene in the foreclosure 
suit so that they might appeal from the decree of sale. The 
road was purchased at foreclosure sale on May 3 by Edward 
B. Smith & Co. of Philadelphia. Compare V. 82, p. 1155, 
1039. 

Buffalo Rochester & Pittsburgh Ry.—Called Bonds.—See 
Jefferson & Clearfield Coal Co. and Rochester & Pittsburgh 
Coal & Iron Co. under “Industrials” below.—V. 83, p. 320, 
154. 

Canadian Northern Ontario Ry.— Mortgage Filed.—This 
company has filed in Canada a mortgage dated July 12 1906 
made to the National Trust Co., Limited; and the British 
Empire Trust Co., Limited, as trustees, securing an issue 
of 30-year 314% guaranteed debenture stock. The company 
is an ally of the Canadian Northern Ry., but the aforesaid 
‘ssue is to be guaranteed by the Ontario Government. Com- 
pare Canadian Northern Quebee Ry. below. See V. 83, 
p. 212, 154. 

Canadian Northern Quebec Ry.—Ojjering of Perpetual 
Guaranteed Debenture Stock—Scope of Canadian Northern 
System.—In London, England, on Oct. 8, Sperling & Co. 
offered for subscription at 98% £1,000,000 of th's company's 
4%, perpetual debenture stock, guaranteed unconditionally, 
as to principal and interest, by the Canadian Northern Rail- 
way Co. Interest payable by warrant, half-yearly, on June 
30 and Dec. 31, a full half-year’s interest on the stock so 
offered to be paid June 20 1907. Subscriptions are payable 
in full on allotment, or in instal’ments, the last due March 
6 1907. An advertisement says in substance: 

It is intended that the Canadian Northern Raliway system shall include 
the lines of three principal railway companies, viz.: (1) The Canadian 
Northern Ry., extending from Port Arthur, on Lake Superior to Edmoh- 
ton, at the foot of the Rocky Mountains, with a network of brancres 
through the finest wheat-grewing area of the Northwest, altogether 2,788 
miles; (2) the Canadian Northern Ontario Ry., already constructed from 
Toronto to Parry Sound, a first-class harbor on Georgian Bay, and urder 
construction to Sudbury, with a branch to French River, on Lake Huron 
(thence connecting by steamship with Port Arthur). Its line is also in 
course of construction from Hawkesbury to Ottawa, and will be continued 
to French River Junction, and later from Ottawa to Toronto. (3) The 
Canadian Northern Quebec Ry., extending frcm Quebec (where It bas 
valuable terminal and dock facilities for the largest Atlantic steemships) to 


Hawkesbury, with connections to Montreal. As soon as the Ontario line 
is opened to Ottawa and Toronto, the system will have the most direct 





Total het Income. 1,45: 1,256,356 
Deduct 
Interest on bonds_ ----- 240,767 222,300 222.200 222,300 
Improv't, equipm't, &c 5,110 10,793 9,343 18,115 
‘Exhaustion fund’’_--- 17,720 18,400 19,454 21,504 
Dividend on Ist pref - (5) 76,250 (5)76,250 ° (5)76,250 (5)76,250 
do on 2d pref... (6)240,000 g (200.000 (5)200,000 
do on common _. (6)420,000 (5)350,000 (5)350,000 (5)350,000 
Total®. : .-¥:4 099,847 877.743 877 347 888.169 
Balance, surplus. 455.535 482.996 353,114 368 187 


route from Quebec to Ottawa and Toronto, amd on the opening of the line 
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to French River it wHl also possess an unsurpassed route for the handling 
of wheat between the Northwest of Canada and the great European markets. 

The Canadian Northern Ry. Co. is an amalgamation of the 
Great Northern Ry. of Canada, the Chateauguay & Northern Ry. Co. and 
the Quebec New Brunswick & Nova Scotia Ry. Co. Its debenture stock 
will be secured by a trust deed which will provide that it may only be issued 
(1) in exchange for bonds of the amalgamated companies, now or hereafter 
issued, (2) to pay for line now under construction, and to provide for the 
construction or ac ulsition of new lines to an amount not exceeding £4,109 
(or $20,000) per mile of line, and (3) with the consent of the trustees for the 
stockholders for the purchase of the securities and stocks of other companies 
to an amount not a the cost price thereof. The issue will be a first 
mortgage upon any secur ties and stocks acquired as above mentioned, 
and also a first general charge upon the undertaking and assets of the com- 

y (other than land and money subsidies), subject only to the bond is- 
sues of the amalgamated companies, which bonds will be retired as soon as 
every bond of each series has been exchanged for stock of this issue, and will 
meanwhile be held by the trustees as collateral. 

The holders of $1,514,500, part of $5,462,000 Great Northern Ry. of 
Canada 4% bonds, have agreed to exchange their bonds for stock of this 
issue at the rate of £97 stock for every $500 bond. The holders of $1,440,- 
000 (all) Chateauguay Northern 5% first mortgage bonds and of $2,000,000 
(all) Quebec New Brunswick & Nova Scotia 4% first mortgage gold bonds 
have also agreed to exchapge their bonds for stock at the r, of £205 5s. 6d 
of stock for each $1,000 bond. 

By arrangement with those bondholders who have agreed to exchange 
their bonds as above mentioned, the stock required to carry out the ex- 
changes is now offered for subscription.—V. 83, p. 751. ee 


Canadian Northern Ry.—Subsidiaries.—See Canadian 
Northern Ontario Ry. and Canadian Northern Quebec Ry. 
above.—V. 83, p. 751. ; 

Canton-Akron Consolidated Railway Co. of Cleveland.— 
Stock Increase.—This subsidiary of the Northern Ohio Trac- 
tion & Light Co. of Akron hag filed a certificate of increase of 
authorized capital stock from $10,000 to $2,500,000. Com- 
pare V. 83, p. 817, 435. 

Central Vermont Railway.—A pplication to List.—The New 
York Stock Exchange has been requested to list $10,925,500 
first mortgage 4% bonds of 1920.—V. 83, p. 751. 

Chicago Joliet & Kansas City Ry.—New Securities Au- 
thorized. —The shareholders on Oct. 15 voted to increase the 
capital stock from $1,000,000 to $12,000,000, being $2,- 
000,000 preferred and $10,000,000 common; also to make 
an issue of $10,000,000 bonds. The capital required for con- 
struction, it is asserted, has been subscribed by Eastern 
banking interests, the line to be independent of existing 
railway systems.—V. 83, p. 491, 379. 

Chicago & North Western Railway.—Stock Increase.— 
The shareholders on Oct. 18 authorized an increase in the 
limit of capital stock issue (now $77,601,045 common and 
$22,395,120 preferred, total $99,996,165) to $200,000,000, 
by increasing the authorized amount of common stock from 
$77 601,045 ($75,217,300 outstanding) to $177 ,604,880. 

New Direcior.—Chauncey Keep has been elected a director 
to succeed the late Marshall Field.—V. 88, p. 890, 817. 


Cincinnati Hamilton & Dayton Ry.—Payment jor Equip- 
ment Ordered for Pere Marquette RR. Co.—In reply to our 
letter of the 9th inst, we are informed that no certificates 
have been, or will be issued to provide funds in payment 
for the 4,000 box cars ordered by the receiver from the 
Pullman Company for the Pere Marquette RR. Co. 

Receiver’s Certificates.—Receiver Judson Harmon, under 
date of Oct. 12, favors us with the following: 


PERE MARQUETTE RR. RECEIVER'S CERTIFICATES. 
Dated Jan. 1 1906, interest rate 544%, payable at Merchants’ 
National Bank of Cincinnati, to bearer, one year after date, 
with privilege of redeeming at par and accrued interest on 
thirty days’ notice after Aug. 31 1906 
Issued May 5 1906, interest rate 544%, payable quarterly on 
Aug .1, Nov. 1, Feb. 1 and May 1 at various banks and trust 
companies. Principal payable in semi-annual installments of 
$200,000 each from Feb. 1 1907 to Aug. 1 1909, both inclusive. 
Issued to pay taxes and penalties levied in the State of Michi- 
gan for the years 1902 to 1905 imclusive___._._._.....------ 
Issued July 2 1906, interest rate 6%, payable at J. P. Morgan & 
Co. to bearer one year after date, with privilege of redeeming 
at par and accrued interest on thirty days’ notice after Jan. 1 
1907. These certificates were issued to provide funds to pay 
interest on bonds due July 1 1906_.___.....-.-...-----.-.-. 419,180 


CINCINNATI HAMILTON & DAYTON RY. RECEIVER'S 
CERTIFICATES. 

Dated Jan. 1 1906, interest rate 514% payable at Merchants’ 
National Bank of Cincinnati, to bearer one year after date, 
with privilege of redeeming at par and accrued interest after Aug 
1 1906 on thirty days’ notice. Issued to provide funds to pay 
interest on bonds due Jan. 1 1906 (see annual report on a pre- 
ceding page) ___..- sob id gedit mle Oh od hte esiabieotiacianch aici apentieel ido dde aos aah iy die 

Dated July 2 1906, interest rate 6%. payable at office of J. P. 
Morgan & Co. to bearer one year after date. with privilege of 
‘redeeming at par and accrued interest after Jan. 1 1907, on 

} thirty days’ notice. Issued to provide funds to pay interest 
en ED {OR i ain rue wens an ms wkian aden atin waaeed 

—V. 83, p. 817, 36. 





$419,180 


1,200,000 


511,830 


511,830 


Cleveland Lorain & Wheeling Ry.—Report.—The results: 


for the year ending June 30 were: 


Year— Gross. Net. Chges. 5% on Pref. Bal.,sur 
1905-06 ae ee $3,483,192 $938,596 $559,506 $250,000 $129,090 
eR Shep eae 3,367 ,381 885,119 526,509 250,000 108 ,610 


—V. 81, p. 1487. 

Cleveland & Southwestern Traction Co.—Option to Sub- 
scribe.—All shareholders of record are offered the right to 
subscribe until Nov. 1, at $55 a share (par $100), for $200,000 
treasury stock, to an amount equal to one-twenty-fourth 
of their respective holdings. The proceeds will be used to 
pay off the equipment loan obtained last January, for which 
the stock now offered was pledged as collateral. There is 
outstanding $1,800,000 preferred and $3,000,000 common.— 
V. 82, p. 1040. 

Cleveland Terminal & Valley RR.—Report.—The results 
for the year ending June 30 were: 


Gross. Net. Charges. Bal., def. 
--$1,147,275 $243,413 $261,956 $18,543 
Sian nk ah edity iS 1,033 ,497 166 ,037 263,990 97,953 





Coney Island & Brooklyn (Electric) RR.— New Directors.— 
George H. Southard, President of the Franklin Trust Co., 





and Charles D. Young, President of the National City Bank 
of Brooklyn, have been elected directors to succeed Alvin 
W. Krech and Duncan B. Cannon.—V. 80, p. 599. 

Connecticut Railway & Lighting Co.—Jncrease in Amount 
of Bonds Stamped with Guaranty.—Of the $11,801,493 out- 
standing ‘‘first and refunding” 4s of 1951,. $10,782,000 
have assented to the provisions of the supplemental mortgage 
of 1904, and have, accordingly, had their bonds guaranteed 
by the United Gas Improvement Co. See V. 79, p. 626, 
2745; V. 73, p. 852.—V. 83, p. 818. 

Connecticut Valley Street Ry.—Larnings for Year ending 
Sept. 30 1906.—We have received the following: 

Gross, $173,622; operating expenses, $115,982; net earnings, $57,639; 


deduct taxes, $3,127; bond Interest, $25,000; other interest, $7,313; 
surplus available for dividends (2%), $9,718. Compare V. 82, p. 48. 


Detroit & Mackinac Ry.—Report.—The results for the 
year ending June 30 were: 


Year— Gross. Net. Charges, &c. 5% onPr.Bal. Su 
| Serer $1,154,826 $281,692 $228,935 $47,500 $5,257 
ee er 990,555 355,784 167,494 47,500 140,790 


&aThe item of ‘“‘charges” in 1905-06 includes $30,728 penalty 
on back taxes for 1902, 1903 and 1904, which reduced the 
year’s surplus from $35,985 to $5,257.—V. 82, p. 1379, 986. 
Detroit Toledo & Ironton Ry.—feport.—The results of 
operations of the Detroit Toledo & Ironton and the Ann Ar- 
bor separately and of the joint operations of the two com- 
panies for the fiscal year ending June 30 compare as follows: 








—Det. Tol. & Irontn-~ ——-Ann Arbor —Total system—— 
1906. <i“ ie sa 1906. 1905. 
> 
Gross earnings 1,914,977 1,468,299 2,175,232 1,922,593 4,090,209 3,390,892 
Net income... 565,626 153,696 811,816 600,902 1,377,443 754,598 
Int. & taxes.. 836,567 440,590 381,111 334,603 1,217,679 775,193 
def20 ,595 


Bal. for yr_def270 ,941 def286,894 sur430,705 sur266,299 surl59,763 
—V. 82, p. 1379. 

Easton (Pa.) Consolidated Electric Co.—New President.— 
James J. Lovering has been elected President, succeeding 
William Hinkle Smith, resigned.—V. 83, p. 687, 323. 

East St. Louis & Suburban Co.—Listed in Philadelphia.— 
The “Philadelphia Stock Exchange”’ has listed this company’s 
$7,000,000 common stock and $7,000,000 5% cumulative 
preferred stock.—V. 83, p. 687, 271. 

Grand Trunk Ry. of Canada.— Dividend Prospects.—At the 
semi-annual meeting of stockholders held in London, Eng., 
on Oct. 11, President Sir Charles Rivers Wilson said he would 
be greatly disappointed if he is unable to announce at the 
annual meeting an increased dividend for the third preference 
stockholders. 

Debenture Issue.—President Wilson also announced that 
the directors would shortly ask for subscriptions to a deben- 
ture issue for the construction of new cars for the Grand Trunk 
Pacifie.—V. 83, p. 890, 37. 

Great Northern Ry.—Lease of Ore Lands.—Referring to 
the lease of the company’s ore lands to the United States 
Steel Corporation (V. 83, p. 822, 912), President J. J. Hill 
is quoted as saying: 

The ore deal will not enrich me individually more than any other Great 
Northern stockholders. The gainers are stockholders of Great Northern 
and I own only 7% of the stock. It is a mistake to estimate the amount 
of ore in the property. Experts have figured from 400,000 ,000 to 600 ,000,- 
000 tons, but it would not be surprising If operations should uncover 
1,000,000 ,000 tons.—V. 83, p. 885, 818. 

Great Northern Ry. of Canada.—7Zerms of Exchange jor 
Bonds.—See Canadian Northern Quebec Ry. above.—V. 83, 
p. 271, 155. 

Green Bay & Western RR.—Readjusiment Plan.—The 
committee representing the “B” debentures, cons‘sting of 
John H. Davis, Rudoiph Kleybolte, George M. Pynchon, 
Jefferson M. Levy, W. E. D. Stokes and Martin Van Buren, 
with Louis M. Ogden as Secretary (Room 718, No. 25 Broad 
Street, New York), has obtained the approval of large 
holders of these securities to a plan of re-adjustment 
dated, Oct. 1, looking to the purchase of the capital stock 
in their interest. The stock, which is only $2,500,000, and 
is paying 5% dividends, is superior to the B’s, while the 
“B”’ debentures, amounting to $7,000,000, are receiving no 
interest. Upon the conclusion of this arrangement the 
assenting B’s would then control the disposition of the earn- 
ings. , 

A circular dated Oct. 17 says in substance: 

The principal holders of the stock have given an option on a majority, 
with provisions for taking all of the stock. This contract is open to the 
inspection of all security holders interested. Although the option price 
is at a higher rate, the committee deems that par is an ample price for the 
stock, and if the *‘B’’ debenture holders coincide in this view, the committee 
would endeavor to carry out such authorized arrangements. 

The plan contemplates the organization of the “Green Bay & St. Paul 
RR. Co.” to acquire the property of the present company, and provide for 
an extension to St. Paul, about 120 miles. With this addition the new 
company would be in a position to compete for through traffic, and thus 
add largely to the present business. The funds for the purchase of the 
present stock are to be provided by subscriptions, pro rata from the holders 
of the ‘‘B"’ debentures or such other persons as may take the place of those 
holders of the B's who fail to participate. 

By the agreement the committee is authorized to acquire the capital 
stock, or such part thereof as may be obtainable, but_not less than the 
control thereof, at a price not to exceed par per share. Subscriptions must 
be in the amount of $400 for every $1,000 of *‘B’’ debentures. In case the 
entire capital stock be not obtainable, the amount of the calls on subscribers 
will be proportionately reduced. The regular 5% dividends upon the stock 
purchased will be distributable among the holders of committee certificates, 
pending the reorganization. 

On the completion of the proposed reorganization subscribers are to 
receive for their subscriptions first mortgage 444% bonds of the new com- 
pany at 90%, limited In amount to $25,000 per mile of the existing line 
and any additional mileage. To take up the $600,000 of ‘‘A’’ debentures, 
not less than an equal amount of such new issue of bonds Is to be set aside. 

Holders of the B’s who subscribe are likewise to receive, In exchange for 
their debentures, one-half of the par value thereof in preferred stock and 
one-half the par value thereof in common stock of the new company. 
Dividends on the preferred stock are not to exceed 4% per annum, non- 
cumulative. 
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Holders of committee receipts for the B's who desire to avail themselves 
of the plan should on or before Oct. 25 1906 exchange their present receipts 
for certificates under the agreement. Holders of debentures who have not 
already deposited must, on or before the last mentioned date, deposit their 
debentures with the said United States Trust Co., No. 45 Wall St., New 
York, in exchange for similar certificates.—V. 82, p. 1437, 804, 688. 


Illinois Central RR.—lection.—At the annual election on 
Oct. 17 three outgoing directors were re-elected. This was 
in accordance with the peace agreement of July 27 1906, 
which follows: 


Three outgoing directors to be re-elected. 
Mr. Grinnell’s successor to be selected by a majority of the several direc- 


tors acting. 
Mr. Peabody's resolution July 18 to be withdrawn and not to be revived 


this year. 
Mr. Harriman will ask that the Harriman-Kuhn, Loeb proxies be given 


to Mr. Fish. 
(Signed by Stuyvesant Fish, Charles A. Peabody, E. H. Harriman.) 


As regards the selection of a successor for the late William 
Morton Grinnell there was a difference of opinion. Direc- 
tors Vanderbilt, Harriman, Peabody, Luttgen, Goelet, 
Harahan and Auchincloss, being a majority of the several 
directors acting, united in the selection of Henry W. De Forest, 
long a stockholder of the rome we and also a director of the 
Southern Pacific Company (Union Pacific system). Presi- 
dent Fish, however, cast some 613,703 proxies out of the 
692,946 held by him for J. D. W. Cutting of New York, who 
was formerly a member of the board of directors. There are 
950,400 shares outstanding, of which 2,100 were voted by 
William Nelson Cromwell (personal counsel for Mr. Harri- 
man) for Mr. De Forest. 

(The facts regarding the vote are variously reported. 
Apparently some 708,600 shares in all were represented, of 
which about 692,000 by Mr. Fish and the remainder by other 

ersons. The Harriman-Kuhn-Loeb-Peabody shares, which 
Mr. Fish refrained from voting, having been received by 
him when the truce agreement was signed, are stated in 
one account as numbering 97,000, which amount, if correct, 
would indicate that the proxies cast by him included some 
of the individual holdings above mentioned. On the other 
hand, William Nelson Cromwell, ina statement published 
in the ‘‘New York Tribune” of Oct. 18, states that Mr. Hani- 
man fulfilled his part of the agreement ‘“‘by turning over all 
the proxies that he had obtained, amounting to over three 
hundred thousand shares, known as the Harriman-Kuhn- 
Loeb proxies, and those which thereafter came in.’’) 

Regarding the nomination of Mr. De Forest, President Fish 
is quoted as saying at the meeting: 

This was not in accordance with the agreement; it was a violation of the 
assurances given me, and I would not cast any proxy that I held for Mr. 
De Forest, reputed to be one of Mr. Harriman’s private counsel, inasmuch 
as this would be doing the very thing which the agreement was intended to 
prevent. A powerful attempt was begun in the interest of men that 
owned about one-fourth of this road's stock, and also own other railroads, 
to gain control of the Illinois Central. For director, in place of Mr. Grinnell, 
1 promised to be with the man whom a majority of the directors might recom- 
mend. But I insisted that he should not be a director of other roads. 
Three votes in the directorate are already controlled by those other roads, 
and when I saw them creeping into the management of the Illinois Central 
I was forced to take a stand against It. 

It is apparent that, throwing out the proxies sent me by what has been 

esignated as the Harriman-Kuhn, Loeb-Peabody Interests, I have suffi- 
client proxies to elect four directors of my own choosing. I could appoint 
my own friends and my counsel as members of this board, but that I will 
not do, because I am not taking this fight to secure my own personal in- 
terests. Iam standing for the stockholders of the road to forestall, if possf- 
ble, an attempt to turn over this road to those controlling the Union Pacific. 
For a year or more past It has been a matter of public notoriety that those 
connected with the management of the Union Pacific system of railroads 
have been purchasing shares of the Illinois Central Co. in large amounts. 

The election of officers will shortly take place, but Second 
Vice-President Harahan, though included among the seven 
directors favoring Mr. De Forest as director, denies that he 
is therefore committed to a ticket opposed to Mr. Fish.— 
V. 83, p. 896, 885, 213. 

Interborough Rapid Transit Co.—See Manhattan Railway 
below.—V. 83, p. 818, 155. 


Manhattan (Elevated) Ry., New York.— New Stock at Auc- 
tion Oct. 24.—Of the company’s authorized issue of $60,000,- 
000 capital stock, $4,800,000 remains in the treasury and 
notice is given by advertisement that on Oct. 24 this amount 
will be offered for sale at auction. 

The sale will take place at the Exchange Salesrooms, Nos. 14 and 16 
Vesey St., New York, Adrian H. Muller & Sons, auctioneers, in parcels of 
500 shares, with privilege to the purchaser to take any additional amount 
at the same price. 

The company owes the Interhorouch approximately $4,500,000 advanced 
for the completion of the elevated equipment, the payment of franchise 
taxes and other expenses. The proceeds of the new stock will be used to 
wipe out this debt and to provide for additional equipment and other im- 
provements.—V. 83, p. 492. 


Maryland Electric Railways, Baltimore.—Sale of Bonds.— 
Of the $4,000,000 bonds of this new subsidiary of the United 
Railways & Electric Co., underwritten by a syndicate, the 
first $1,000,000, delivered on Monday, it is announced, have 
been disposed of by or in the interest of the syndicate. The 
remaining $3,000,000 bonds, it is stated, will be delivered 
as follows: February 1907, $1,000,000; October 1907, $1,- 
000,000, and February 1908, $1,000,000. Compare V. 83, 
p. 818, 492, 323, 156. 

Michigan Central RR.—Ponds Ojfered.—Pfaelzer & Co., 
25 Broad Street, are offering at 95 and interest $500,000 of 
the $14,000,000 ou‘standing first mortgage 34% gold bonds 
due May 1952.—V. 83, p. 213, 96. 

Montreal Street Ry.— New Stock—Change in Par Value.— 
The shareholders will vote Nov. 7 on increasing the “‘capital 
stock by the issue of shares of the par value of $2,000,000, 
and the disposal of such shares at a premium of 75% over 
their par value. On the opening of the books on Nov. 8 
the par value of the shares will be $100, instead of $50 par 
value as at present; thus, shareholders having two shares of 


$50 par value will have one share of $100 par value, and go 
on.’’ The new issue will bring the paid-up capital up to 
$9,000,000.—V. 82, p. 510. 

Nashua & Lowell RR.—L£zira Dividend.—This com any 
which is leased to the Boston & Lowell (Boston & Maine 
system) at a rental equal to 9% per annum on the $800,000 
capital stock, has declared the usual semi-annual dividend 
of 444% and an extra dividend of one-half of 1%, payable 
Nov. 1, the latter from accumulated cash surplus of about 
$7,100. When a further extra dividend will be paid, we are 
informed, is doubtful, but it will probably not be next year, 
On June 30 1905 the balance sheet showed a total surplus of 
$160,003. 


New York New Haven & Hartford RR.—Board Reduced.— 
The number of directors has been reduced by two, no guc- 
cessors having been elected for Richard A. McCurdy and Percy 
R. Todd.—V. 83, p. 890, 818. 

Lease Modified.—The stockholders have ratified the 
agreement dated Jan. 13 1906 modifying the company’s 
lease of the Boston & New York Air Line RR. Co. dated 
Aug. 31 1882-—V. 83, p. 890, 818. 


New York Westchester & Boston Ry.—Progress of Con- 
struction.—The story that this company has not lived up to 
the conditions of its franchise, which made it mandatory 
to expend $1 000,000 for construction within the city limits 

rior to Aug. 2 1906, is disproved by the report of Chandler 
Vithington, Chief Engineer of the Board of Estimate and 
Apportionment, which was submitted to said Board by 
Comptroller Metz at the last meeting on Oct. 12. The 
report, dated Sept. 25, giving the results of his examina- 
tion, states that there had been disbursed up to Sept. 14 
$1,079,747, viz.: 

Work in place, $559,945 (steel erected, $216,728: masonry, $167,367; 
earth and rock cutting, $134,200, &c.); materials delivered, $368,156; en- 
gineering, $138,491; sundry, $13,155.—V. 83, p. 818. 

Norfolk & Southern RR.—Approved.—The shareholders 
voted Oct. 16 to increase the authorized issue of capital 
stock from $2,000,000 to $3,000,000. See Virginia & Caro- 
lina Coast RR. below. See V. 83, p. 752. 

Philippine Ry.—Syndicate Call.—The first call of 10%, 
it is said, has been made on subscribers to the $15,000,000 
syndicate organized by J. G. White & Co. to construct 
railroads in the Philippines.—V. 83, p. 493. 


Port Arthur & Houston Short Line Ry.—Bonds Authorized. 
—The shareholders at a meeting held at Port Arthur on Oct. 
6 authorized an issue of $2,000,000 bonds.—V. 83, p. 436. 

Portsmouth (0.) Street RR. & Light Co.—Bonds Ojjered.— 
This company’s entire issue of $250,000 first mortgage 5% 

old bonds, due July 1916, is offered at 97 and interest by 

-rocter & Borden and F. W. Shibley & Co., both of New York. 
See advertisement in another column. The bonds are sub- 
ject to annual sinking fund drawings of $25,000 at par and 
interest, which will retire the issue by maturity. The entire 
issue is also subject to call after five years at 102 and interest. 
Bankers Trust Co., trustee. Interest payable Jan. 1 and 
July 1 in New York.—V. 82, p. 1041. 

Quebec Central Railway .—-Listed in London.—The London 
Stock Exchange has listed a further issue of 2,000 shares of 
£25 each, fully paid, Nos. 4,709 to 6,708; and £46,200 4% 
debenture stock.—V. 81, p. 1175. 

Rock Island Company of New Jersey.—Report.—See 
‘‘Annual Reports” on a preceding page. 

New Director.—John F. Thompson, Vice-President of the 
Bankers’ Trust Co. of New York, has been elected to the 
board to succeed Henry C. Frick, who resigned some months 
ago.—V. 82, p. 988. 

Santa Fe Raton & Des Moines RR.—Sce Santa Fe Raton & 
Eastern RR. below. 

Santa Fe Raton & Eastern RR.—First Dividend Under 
Lease.—A semi-annual dividend of 244% upon the stock will 
be paid on Oct. 18 1906 to stockholders of record at the close 
of business on Tuesday Oct. 16 1906. 

The company ts operated under lease by the Santa Fe Raton & Des Moines 
RR., which guarantees 5% on the $300,000 stock, as well sb pricing! and 


— of the $300,000 bonds. See map in ‘“‘Railway & Industrial” Sec- 
tion. 


Savannah & Statesboro Ry.—Proposed Extension.—See 
Savannah Statesboro & Western Ry. below.—V. 81, p. 614. 

Savannah Statesboro & Western Ry.—Incorporated.—The 
company was incorporated in Georgia on Oct. 13 with an 
authorized capital of $1,000,000 commor and $50,000 pre- 
ferred stock. The company proposes to construct a line 210 
miles long from Statesboro to Atlanta, connecting at States- 
boro with the Savannah & Statesboro RR., of which it will 
be an extension. The distance from Savannah to States- 
boro being 53 miles, the route by this line from Savannah to 
Atlanta will, it is claimed, be 37 miles shorter than over the 
Central of Georgia. J. Randolph Anderson, President of 
the Savannah & Statesboro, is one of the incorporators. 

Terre Haute (Ind.) Traction & Light Co.—Sale of Stock — 
This company, a Stone & Webster enterprise, is selling 
$500,000 6% cumulative preferred stock from its treasury 
at par and accrued dividend. The proceeds will be used 
to pay off $350,000 floating debt and in the construction of 
interurban lines radiating from Terre Haute. 


The company has outstanding $3,381,000 of bonds (including $1,500, 2 





of underlying Terre Haute Electric Co. bonds), and $2,000,000 comm 
stock. $1,000,000 6% cumulative preferred stock is authorized, of which 
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0,000 is being sold from the treasury. The company is earning over 
times the annual requirements for dividends on the $500,000 preferred 

k.—V. 83, p. 324. 

Texarkana Light & Traction Co.—Sale Confirmed.—Judge 
Rogers in the Federal Court at Texarkana on Oct. 5 confirmed 


the foreclosure sale of August last.—V. 83, p. 273. 

Virginia & Carolina Coast RR.—Changes A pproved.—The 
shareholders on Oct. 16 adopted the several propositions 

reliminary to the gage merger with the Norfolk & 

uthern RR. See V. 83, p. 753. 

Washington Baltimore & Annapolis Electric Ry.—€ontract 
jor Single-Phase Electric Road between Baltimore and Wash- 
ington, D. C.—The contract for the entire electrical equip- 
ment of this single-phase electric road, which will extend 
from Baltimore to Washington, D. C., has been let to the 
General Electric Co., and the following data are therefore of 


interest: 

The new single-phase road will be double-tracked throughout, extending 
from Baltimore to Washington (a distance of 31 miles), with a branch to 
Annapolis (1444 miles). The order just placed calls for the electrical equip- 
ment of 19 through-service cars capable of making 60 miles an hour on a 
level track; and on two cars =a of hauling trains of five ordinary 
passenger coaches at 45 miles an hour. Four 125-h.p. single-phase motors 
will be installed to drive each of these cars, being available for use not only 
on the single-phase main line, but also on the direct-current sections 
within the limits of Baltimore and Washington. Two motors of this same 
size will be used on four local service cars. Power for the new road will be 

urchased from the Potomac Electric Co. at Washington, D. C., and will be 
Belivered by that company to suitable sub-stations, for the equipment of 
which the General Flectric will supply 8,800 kw. capacity in transformers 
with necessary switchboards and auxiliary equipments. 

New Stock.—The shareholders will vote Nov. 2 on a propo- 
sition to increase the capital stock from $4,000,000 to $5,- 
250,000. The new capital will be used in connection with 
the financing of the Baltimore Terminal Co. See V. 83, 


p. 627, 493. 


£| INDUSTRIAL, GAS AND MISCELLANEOUS. 


Amalgamated Copper Co.—Dividend on 8% Basis.—The 
directors on Oct. 18 declared a quarterly dividend of 14% 
and an extra dividend of % of 1%, payable Nov. 26 1906 
to stockholders of record Oct. 25, so making the annual rate 
8%f(for 1906 7%), contrasting with— 

00. '01. "02. "03. 04. '05. ————_—_—_——1906 —_—_____ 
P.ct.8 7% 2% 2 2 4% Feb.,1% May,1% Aug.,1% Nov.,2 

The Boston & Montana Consolidated Copper & Silver 
Mining Co. (controlled) has declared the same quarterly 
distribution as for the past three-quarters, namely $2 a 
share (8%) and $10 a share (40%) extra. Compare V. 82, 
p. 163.—V. 83, p. 753. 

American Alkali Co.—Suit to Collect Assessment.—A col- 
lective subpoena, returnable before the United States Circuit 
Court in Philadelphia on Nov. 5, has been served on preferred 
stockholders, to the number, it is stated, of about 200, who 
have failed to pay the assessment of $2.50 per share levied in 
Sept. 1905 by Receiver Arthur K. Brown under order of 
court. The outstanding obligations, including the expenses 
of the receivership, aggregate, it is reported, somewhat less 
than $100,000 over the amount already collected by the re- 
ceiver. Compare V. 82, p. 570; V. 81, p. 1101. 

American Cereal Co.—Merger.—See Quaker Oats Co. 
below.—V. 83, p. 381, 321. 

American Locomotive Co.—New Director.—Vice-President 
R. J. Gross has been elected a director in place of Edmund C. 
Converse, who resigned several months ago.—V. 83, p. 686. 

American Metal Co., Ltd., of New York City.—JIncrease of 
Stock.—A certificate has been filed at Albany increasing the 
authorized issue of capital stock from $2,000,000 to $3 ,000,- 
000 to provide for the increasing business. The new stock 
has all been subscribed.—V. 69, p. 25. 

American Smelters’ Securities Co.—New Syndicate.— 
The “New York Summary” says: 

Kuhn, Loeb & Co. have given notice of the formation of a second syndi- 
cate to hold and distribute the balance of the unsold stock. It is under- 
stood that the syndicate will acquire the unsold stock at 90. The amount 
of preferred stock ‘‘B’’ is $30,000,000. Of this amount the original syndi- 
cate bought about $25,500,000. It distributed about $15,000,000, leaving 
about $10,000,000 to be taken up or distributed among the new syndicate 
participants.—V. 82, p. 694. 

American Telephone & Telegraph Co.—Output.—The out- 
put of instruments (each telephone being two “instruments,” 
viz., one receiver and one transmitter) for the month and 
nine months ending Sept. 30 was: 

Month-——- —-—9 Months 
1906. 




















To Sept. 30— 1906. 1905. 1905. 
Gross output (number) - - -------- 131,926 160,613 1,680,296 1,301,058 
Net output (number) _....._-.-- 62,266 109,119 1,124,579 843 653 
TN oo aa ccicansebente~ ealiele 6,822,837 5,324,217 


—V. 83, p. 820, 753. 


American Type Founders’ Co.—Report.—The results for 
the year ending Aug. 31 were: 


Fiscal Gross Interest Net 7% on 4%on Balance, 

Year— Earnings. Charges. Earnings. Pref. Jom. Surplus. 
1905-06________$585,742 $139,829 $445,913 $140,000 $160,000 $145,913 
1904-05________ 434,471 104,956 329,514 127,708 160,000 41,806 
—V. 81, p. 1313. 


Armour & Company.—Retirement of Mr. Valentine.—The 
“Chicago Economist” says that P. A. Valentine has sold his 
entire stock holdings in the company and retired from the 
directorate. —V. 83, p. 494. 


Battle Creek Coal & Coke Co., Orme, Tenn.— Dividends.— 
e directors have declared quarterly dividend No. 3, 134%, 
on the $300,000 pref. stock, payable Nov. 10.—V. 82, p. 989. 
Bay State Gas Co.—Outstanding Stock.—Receiver Pepper 
confirms the, statement, thatthe outstanding shares now 





amount to 3,691,750, of the par value of $184,587,500. 
The receiver maintains a transfer agency in Philadelphia. 
—V. 83, p. 157. 

Bethlehem Steel Corporation.—Reduction in Dividend.— 
The directors on Wednesday declared a quarterly dividend 
of three-fourths of 1%, making the total dividend for the 
current year 5%. This action, as explained in the following 
official statement, was rendered advisable by the competition 
of the Midvale Steel Co. in regard to armor plate (V. 83, p. 
99) and for other reasons: 

While the corporation has more than earned the full dividend at the rate 
of 7% upon its preferred stock, the directors deem it advisable to limit the 
dividends for the current year to 5%, because of the recent curtailment of 
the orders for armor plate and other Government work, and because the 
new plant for commercial work and the additions to the old plant now i 
process of construction will not begin to produce revenue until the latter 
part of next year.—V. 83, p. 820. 

Brooklyn Ferry Co.—Receiver A ppointed.—In Brooklyn on 
Oct. 16 Justice Keogh of the Supreme Court appointed 
Joseph J. O’Donohue Jr. receiver for the company on ap- 
plication made by the bondholders’ committee, of which 
Chas. T. Barney is chairman. 

Deposits.—The aforesaid committee has received on de- 
posit over 76% of the consolidated first mortgage bonds. 
After Oct. 31 deposits will be received by the Knickerbocker 
Trust Co. only in the discretion of the committee and upon 
such penalties as may be fixed by it.—V- 83, p. 892, 274. 

Cape Fear Power Oo., North Carolina.—Voreclosure Sale — 
At the recent foreclosure sale, the property was bid in for 
$250,000 by 8S. Z. Mitchell, Vice-President and General 
Manager Electric Bond & Share Co. of New York, for M. C. 
Humstone, representing the bondholders.—V. 83, p. 98. 

Colorado Fuel & Iron Co.—New Director.—At the annual 
meeting this week Robert C. Clowry, President of the West- 
ern Union Telegraph Co., was elected a director to succeed 
D. C. Beaman.—V. 83, p. 381, 377. 

Concord (N. H.) Electric Co.— New Stock.—This company, 
it is announced, has filed a certificate of increase of capital 
stock from $450,000 (of which $150,000 6% preferred) to 
$600,000; amount of preferred not stated.—V. 82, p. 454. 

Consolidated Gas Co. of New York.—Decisions.—The 
Court of Appeals on Wednesday handed down a decision 
sustaining the injunctions granted by Justice Giegerich in 
the Supreme Court in the easesof Richman and another, pre- 
venting the company from shutting off the gas of the plaintiffs 
because of their refusal to pay more than 80 cents per thou- 
sand cubic feet. Many similar injunctions have been granted 
by other judges of the same court, although one of the 
judges, holding different views, refused the applications com- 
ing before him. The Court held that the principle of comity 
does not prevent the granting of the injunctions during th 
pendency of the cases in the United States courts to test the 
validity of the 80-cent gas law. Compare V. 82, p. 1381, 
1159.—V. 83, p. 892, 495 

Crucible Steel Co. of America., Pittsburgh.— Dividends .— 
A press dispatch yesterday from Pittsburgh stated that it 
was announced at the office on Oct. 18 that the dividend 
on the preferred’ stock will probably be increased from 6% to 
7% and that a statement of earnings will be issued quarterly. 
—V. 83, p. 889. 

Curtis, Leggett & Co., Troy, N. ¥.—New Siock.—This 
company, which manufactures shirts and collars, recently 
filed a certificate of increase of authorized capital stock 
from $1,000,000 to $1,250,000. Compare V. 82, p. 1325. 

Cuyahoga Telephone Co., Cleveland.— Additional Preferred 
Stock.—An additional $100,000 of preferred stock has been 
taken and sold by the Brailey syndicate, and the proceecs 
will be used to reduce the floating debt. The company has 
now outstanding $1,500,000 (all) of its common and $1 - 
436,100 of its $1,500,000 preferred stock; par of shares $5; 
The bond issue is unchanged, viz., $2,700,000. Compzre 
V. 83, p. 892, 627. 

Distillers’ Securities Corporation.—Proposed New Sub- 
sidiary.—See Industrial Alcohol Co. below.—V. 83, p. 
820, 750. 

Edison Electric Illuminating Co. of Boston.—New Direc- 
tors.—Oliver Ames and T. K. Cummins have been elected 
directors, succeeding Henry B. Cabot and George S. Silsbee. 
Mr. Cummins also succeeds Mr. Cabot as Treasurer.— 
V. 83, p. 495, 40. 


Empire Elevator Co., Ltd., Winnipeg, Manitoba.—Bonds 
Ojjered.—The Minnesota Loan & Trust Co. of Minneapolis 
is offering at prices to yield the investor 5%, this company’s 
$375,000 of first mortgage 544% serial gold bonds of $1,000 
each, dated July 1 1904. Total issne, $375,000; paid, 
$50,000; remainder $325,000, due $25,000 yearly on July 1 
from 1907 to 1919, both inclusive, but subject to call at 105 
and interest. Nationa! Trvst Co., Ltd., Toronto, Trustee. 
A circular says in part: 

A first lien covering terminal elevators at Fort William, Ont., on Lake 
Superior; a frame working house, with a capacity of 500,000 bushels, fully 
equipped with necessary machinery, and 48 fireproof tile storage tanks 
connected therewith. The canacity of these tanks and Iinterstice bins ts 
1,250,000 bushels, making a total capacity of 1,750,000 bushels. The 
stock of the Empire Elevator Co. is owned by the Northern Elevator Co. 
Dominion Elevator Co.. Winniper Elevator Co. and Canadian Elevator 
Co., which four companies own and contro! 350 clevators In the most de- 
sirable grain-producing areas of Manitoba and the Northwest Territories. 

Federal Mining & Smelting Co.-—\ew Directors. —Edward 
Brush and F. T. Gates have been electe’ directors in place 
of Peter B. Bradley and Geo-ze W. Young, resigned. 
























































































972 


THE CHRONICLE. 





[Vou LxXxxur 








‘flan annual report on a preceding page.—V. 82, 
p. 455. 

Grand i on (Mich.) Power Co.—Bonds 
Ojfered.—N. W. Harris & Co. and Perry, Coffin & Burr are 
onering for sale $191,000 first mortgage 5% gold bonds, 
dated March 11906. Total authorized issue, $7,500,000, of 
which $1,300,000 are issuable on account of plants No. 1 and 
2, and the remainder, $6,200,000, are reserved for future 
extensions and additions as fully stated in V. 82, p. 1043. 
Capital stock (outstanding); common, $1,500,000; preferred, 
$600,000. A circular says: 

Company delivers power in Grand Rapids and Muskegon over high-ten- 
sion transmission lines from a 6,000 horse-power plant completed in May 
1906 at a point near Big Rapids, in which city power is also sold, and is now 
constructing its second water-power plant at Croton, from which it esti- 
mates that it will be able to deliver 16,000 additional horse-power about 
May 1 1907. On the basis of its present income and existing contracts, 
the company estimates that its annual earnings from the sale of the 6,000 
horse-power from the Big Rapids plant alone will be as follows: Gross 
earnings, $200,000; operating expenses , including taxes, $60,000; net 
earnings, $140,000; annual interest charge on $1,171,000 bonds outstand- 
ing, $58,550; surplus, $81,450.—V. 82, p. 1043. 

Great Western Power Oo., California.—Jncorporated.—See 
Westorn Power Co., California. 

Houghton County (Mich.) Electric Light Co.— Dividends. 
—Stone & Webster announce the declaration of a semi- 
annual dividend of 75c. (3%) per share on the $300,000 
preferred capital stock and a dividend of 62M%c. (24%) per 
share on the $1,000,000 common capital stock, payable 
Nov. 1 1906 to stockholders of record Oct. 17 1906. There 
are outstanding $627,000 first mortgage 5% bonds. See 
V. 81, p. 1668. 

Hudson River Electric Power Co.— A cquisition.—See Madi- 
son County (N. Y.) Gas & Electric Co. below.—V. 82, p. 
1325, 932. 

Huebner-Toledo Breweries Co., Toledo.—Lisied in Cincin- 
nati.—The Cincinnati Stock Exchange has listed this com- 
pues outstanding securities as follows: $2,556,000 6% 

onds, $1,278,000 common stock and $1,278,000 6% pre- 
ferred stock. No dividends have been paid as yet on the 
common stock. Dividend No. 1 on the preferred stock was 
paid Aug. 1 1906. : 

Earnings.—For the seyen months ending Aug. 1 1906 the 
surplus earnings after deducting all fixed charges were 
$142,058; sales, 131,842 barrels. See advertisement of 
Claude Ashbrook in ‘Cincinnati Inquirer” of Sept. 30.—V. 
83, p. 275, 40. 

Industrial Alcohol Co.—‘‘ Denatured Alcohol’’ Enterprise— 
Proposed Ally or Subsidiary for Distillers’ Securiiies Corpo- 
ration.—Flower & Co. of New York say in substance: 
iit is true that we have financed such a proposition. Practically every 
other statement published is untrue. The Free Alcohol Bill does not take 
effect until Jan. 1 next. It will take the remainder of this year to consum- 
mate the project. When a final plan has been determined upon, the real 
facts will be made public. If the course that we intend to pursue is fol- 


lowed, the new company, in its business arrangement, will necessarily be 
very advantageous to the Distillers’ Securities Corporation. 


Current rumor said that the new corporation would have 
a capital of $18,000,000 and would take over numerous 
»lants, including the works of the Wood Products Co. in 
Buffalo and Binghamton. 


International (Bell) Telephone Co.—Reduction of Stock.— 
The shareholders will vote Oct. 18 upon reducing the capital 
stock from $50,000, in shares of $5 each, to $10,000 in 
shares of the par value of $1 each.—V. 80, p. 1482. 

Jefferson & Clearfield Coal & Iron Co.—Called Bonds.— 
Eighteen ($18,000) first mortgage 5% gold bonds drawn for 
the sinking fund will be purchased by the Guaranty Trust Co. 
of New York, trustee, at 105% and interest on Dec. 1 1906, 
at which date interest will cease.—V. 75, p. 1357. 

Juniata Water & Water Power Co., Huntingdon, Pa.— 
Water Plant Nearly Completed—Bonds.—The Juniata Water & 
Power Co. and the Juniata Hydro-Electrie Co., with offices 
in the Perry Building, Philadelphia, are about completing 
their first hydro-electric plant on the Juniata River, in 
Warriors Ridge Gap, near atesien, Pa. This plant will 
have a capacity of 5,000 horse-power, and it is expected 
will be supplying current to Huntingdon in December next. 
The construction work on the second plant (4,000 horse- 
power) will be started this fall. In addition, several thou- 
sand acres of land have been purchased along the Raystown 
branch of the Juniata River and on the main stream, with 
a view of constructing several additional plants. The total 
capacity of the system when completed will be about 20,000 
horse-power. 

A steel tower transmission system will be built from Al- 
toona to Lewistown, connecting Tyrone, Huntingdon, Mt. 
Union and other places requiring electric power. Afi the 
power plants will feed the same general transmission system, 
insuring continuity of power. The work throughout, we 
are informed, is of the highest grade. Much of the 5,000 
electric output has already been sold. 


The Juniata Water & Water Power Co., the operating co., was incorpor- 
ated in Pennsylvania June 15 1904 and has issued $650,000 first mort. 5% 
bonds of an authorized issue of $750,000 and $645,000 of its full-paid capi- 
tal stock of an authorized capital of $750,000; par of shares, $50. It will 
take the entire issue of $750,000 bonds to build plants Nos. 1 and 2; so far 
$480,000 has been issued to build No. 1 and $280,000 for No. 2. No. 1 
costs more, as it includes an auxiliary steam plant. The bonds are dated 
Nov. 1 1905 and run until Nov. 1 1935, but are subject to call in any amounts 
after 1910 at 105. Denomination, $1,000. Interest payable May 1 and 
Nov. 1 at the Trust Company of North America, Philadelphia, trustee. 
The Juniata Hydro-Electric Co. was incorporated in New Jersey in August 
1905 with $100,000 stock, and it is building and equipping the plants. 

Philadelphia capital is largely interested. The directors are: President, 





Trotter Jr., S. L. Brumbaugh, C. E. Etnier, F. King Wain 
Wainwright. = Wright, ©. R 

King Philip Mills, Fall River.—Stock Dividend.—The 
shareholders at the annual meeting Oct. 25 will vote upon 
increasing the capital stock from $1,000,000 to $1,500,000 
for the purpose of paying a stock dividend of 50%. . 

The increase in the stock will just equal the portion of the $1 000 ,000 
bond issue that has been retired while also yw the permanent ca i 
talization upon a basis nearer the actual worth of the plant. The mil] ie 
generally paid 6% annual dividends and sometimes a little more. Com- 
pare V. 83, p. 439. 


Knickerbocker Ice Co. of Chicago.—Dividends Resumed 
on Common Stock.—The directors on Wednesday declared 
a semi-annual dividend of 2% and also an extra dividend of 
2% on the $4,000,000 common stock, both payable Nov. 15 
to holders of record Oct. 31. The common shares received 
54% in 1899 and 1% in 1900—nothing since. The $3,000,- 
000 cumulative preferred has had its 6% per annum regu- 
larly.—V. 83, p. 821, 439. 

Lackawanna Light Oo., Scranton, Pa.—Description oj 
Plant.—See ‘‘Electrical World” of New York for Oct. 6 1906. 
—V. 83, p. 496. 

Laclede Gas Light Co., St. Louis.—A pplication ta List.— 
The New York Stock Exchange has been requested to list 
$2,000,000 additional ‘‘refunding and extension” mortgage 
5% bonds, making the total amount listed $7,000,000. 
Compare V. 83, p. 158. 

La France Oopper Co.—Convertible Bond Issue Proposed.— 
The shareholders will meet at the office, 42 Broadway, on 
Nov. 2 to vote upon authorizing an issue of $2,000,000 first 
mortgage 25-year 6% bonds to be convertible into common 
stock, such bonds to be used for the retirement of the out- 
standing debentures and for other corporate purposes; also 
to authorize an increase in the common stock to meet the 
conversion of the bonds. Robert S Walker is President. 

Lake Torpedo Boat Co., Bridgeport, Conn.— Additional 
Information.—The four Maine corporations mentioned in 
the item Oct. 6 are controlled by this New Jersey corpora- 
tion, organized in 1901. 


Of the company’s $2,000,000 capital stock, as recently increased (all of 
one class), only $1,000,000 is now outstanding; par of shares $10 (not $100). 
The company holds patent rights under licence of Simon Lake in all coun- 
tries for warfare purposes; no bonds or mortgage. Simon Lake is Presi- 
dent, H. J. Miller Secretary, L. B. Miller Treasurer. F. B. Whitney is 
President of the four controlled companies above referred to. The state- 
ment that Mr. Lake would remove his residence to Berlin, we are informed, 
is not correct. Compare V. 81, p. 511.—V. 83, p. 821. 


Madison County (N. Y.) Gas & Electric Co., Oneida, N. Y. 
Change in Control.—The Hudson River Electric Power 
Co. (V. 82, p. 1326) has recently purchased a controlling 
interest in this company. 

It Is understood that substantial improvements will be made to the plant 
and that as soon as practicable the steam power will be discontinued and 
power from the Hudson River Electric Power Co. used to operate the plant. 
—-V. 80, p. 1061. 

Mergenthaler Linotype Co.—/arnings.—The net profits 
for the year ended Oct. 1 1906 were $2,733,752, contrasting 
with $2,204,520 the previous year. Dividends at the rate 
of 15% per annum (the quarterly rate being 244%, and ex- 
tra 5% in December) call for about $1,650,000 in 1905-06, 
against $1,500,000 in 1904-05.—V. 81, p. 1491. 

New Director.—Albert H. Sawyer has been elected a direc- 
tor to succeed George L. Bradley, deceased.—V. 81, p. 1490. 

Michigan Lake Superior Power Co.—See report of Lake 
Superior Corporation on a preceding page of this issue.— 
V. 83, p. 382. 

Montana Coal & Coke Co.—Return of Siock.—President 
E. L. White, under date of Oct. 11, writes: 

Referring to our letter to you of March 31 1906, and the Federal Trust 
Co. receipts, we beg to call your attention to the fact that, under the pro- 
visions of the deposit, the old stock can now be returned, the plan outlined 
therein not having gone into effect.—-V. 82, p. 808, 395. 

Montreal Steel Works.— New Stock.—A press report states 
this company will increase its capital stock from $1,500,000 
to $2,000,000 to provide for extensions; preferred to be 
increased from $800,000 to $1,050,000 and the common 
from $700,000 to $950,000. Of the $500,000 of new stock, 
$250,000, it is said, will be issued this year. Compare V. 83, 
p. 216. 

National Automatic Fire Alarm Co.—Listed in Cincinnati. 
—The Cincinnati Stock Exchange, it is stated, has listed 
$50,000 common stock, which pays “10% dividends.” 
M. E. Moch is the President. 

New York & South Brooklyn Ferry & Steam Transporta- 
tion Co.—Lien.—Two of the company’s boats have been 
seized by the Brooklyn Sheriff on a judgment obtained by 
W. B. Cutting for $775,404. ; 
Purchase Authorized.—The Sinking Fund Commiss‘on of 
the city yesterday approved the contract for the purchase 
of the property for $750,000.—V. 83, p. 894. 628. 

Penn Traffic Co.—New Stock.—The shareholders will vote 
Dec. 20 on a proposition to increase the capital stock from 
$750.000 to $1,000,000, in order to provide for the erection 
of a store building.—V. 81, p. 781. 

Pittsburgh Terminal Warehouse & Transfer Co.—New 
Bonds.—The shareholders voted Oct. 18 to make a new bond 
‘ssue for $2,000,000, of which. $1,050,000 will be reserved to 
retire the $1,000,000 existing bonds that are subject to call 
at 105 in 1909. See V. 78, p. 2015; V. 80, p. 476.—V. 83, 
p. 442. 

Pueblo (Col.) Gas & Fueb Co.—Change in Control—Bonds 








H. Laussat Geyelin; Secretary, Wm. Joyce Sewell Jr.; easurer, Wm, 
Innis Forbes; R. W. Meirs, R. K. Cassatt, Clarke Thomson, Wm. H. 


Ojfered.—The control of this company wae acquired early ia 
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the year by Henry L. Doherty, President of the Denver Gas 
& Electric Co., and associates, who, it is stated, intended to 
acquire similar properties throughout the State of Colorado. 
Farson, Son & Co., New York, who recently sold their 
interest in the capital stock, presumably to the aforesaid 
urchasers, have lately been offering a small block of the 
rst mortgage 5% gold bonds at 95 and interest. Their 
circular says: 

Due Sept. 11917. Redeemable after Sept. 1 1907 at 102 % and interest. 
Interest payable Marck 1 and Sept. 1 at the American Trust & Savings 
Bank, Chicago, or First National Bank, New York City. Denemination, 
$1,000. Bonds may be registered as to principal. The American Trust 
& Savings Bank, Chicago, trustee. Capital stock, $300,000; bonds, total 
issue limited to $600,000. Statement of operation for year ending Sept. 30 
905: Gross earnings, $101,857; operating expenses, $62,941; net earnings, 
$38,916; interest on outstanding bonds for year, $28 ,300; surplus, $10,616.— 
V. 75, p. 457. 

Pullman Company.—WStockholders’ Committee.—Edward 
W. Henck (Chairman) and Henry E. Smith, of New York, 
and A. H. hellogg, of Buffalo, are the stockholders’ commit- 
tee which is seeking to secure the disbursement of larger 
dividends. 

Meeting.—The annual meeting will be held Nov. 14, a 
month later than usual.—V. 83, p. 628, 564. 


Quaker Oats Co.— Merger—Voting Trust.—The injunction 
obtained by Carl R. Ganter having been dissolved, the 
stockholders of the American Cereal Co. on Aug. 23 formally 
ratified the sale of the company’s properties to the Quaker 
Oats Co., which already owned over 95% of the stock. 

The stock of the Quaker Oats Co. as increased early this year is $9 ,000,- 
000 preferred 6% cumulative and $4,500,000 common. The preferred 
shares have no voting power (except as regards any increase In the pre- 
ferred stock) unless their dividends are three months in default. Of the 
original $4,000,000 common stock 52% is helgl in a voting trust for the 10 
years ending Nov. 11 1911, unless earlier terminated by vote of a majority 
of the certificates of beneficial interest; the voting trustees (elected yearly 
by the holders of said certificates) are: Henry P. Crowell, Chicago; Robert 
Stuart, Chicago; Walter D. Douglas, Cedar Rapids, lowa; James Parmelee, 
New York City, and B. E. Walker, Toronto. Press reports state that Mr. 
Ganter received about $12,000 for his 14 shares. The company’s mills 
are located at Akron, O., Chicago, Ill., Cedar Rapids, Ia., Peterborough, 
Ont., and Battle Cregk, Mich.—V. 83, p. 442, 327. 


Republic Iron & Steel Co.—/eport.—The results for the 
year ending June 30 were: 


Fiscal Gross Deprec'n Divid’s on Bal., sur., Accumul'd 
Year— profits. & charges. pref. stock. for year. surplus. 
1905-06____..$4,750,476 $2,011,915 (7)$1,429,183 $1,309,378 $5,319,708 
1904-05 2,508,068 1,134,461 : 1,373,607 4,010,330 
1903-04 __ 1,306,068 1,560,256 (1) 357,296 def.611,484 2,636,722 
1902-03 -- 4,128,500 1,382,600 (7)1,427,083 1,313,817 3,248,206 


From the accumulated surpius on June 30 1906 as above shown there was 
appropriated: On account of arrears of dividend on preferred stock, $1,- 
097,408 (544% %), leaving 8% still unpaid; for depreciation in value of prop- 
erties and investments sold, $278,713; for balance of bond discount and 
expense, $810,303, making a total of $2,186,424, leaving a profit and loss 
surplus of $3,133,284 carried to the balance sheet.—V. 83, p. 442, 153. 

Roanoke (Va.) Gas & Water Co.— Vew Bond Issue.—This 
company, which several months ago was purchased by a 
syndicate headed by S. D. Ferguson of Roanoke and E. M. 
Funkhouser of Staunton, Va., has made a mortgage to the 
South West Virginia Trust Co. of Roanoke, as trustee, to 
secure an issue of $800,000 5% first consolidated mortgage 
gold bonds, dated Sept. 1 1906 and due Sept. 1 1936, but 
subject to call on (and probably after) Sept. 1 1916 at 105. 
Denomination $500 and $1,000; interest payable Mareh 1 
and Sept. 1 at office of trustee. 

The company was incorporated in Virginia in 1889 and it owns the only 
gas plant in the city of Roanoke and a water plant that is said to furnish 
95% of the water consumed in the city. The capital stock is $600,000 
in shares of $100 each, on which dividends at the rate of 3% per annum 
have been paid in May and November. Miles of water main. 55; gas mains 
about 25. When the present plans are completed there will be outstanding 
$535,000 of the new bonds, including the $110,000 reserved to retire the 

resent $100,000 first mortgage 5% gold bonds due 1937 (interest due 
an. 1 and July 1 at Fidelity Trust Co., Philadelphia), which are to be 
retired ‘‘as soon as the new bonds are received from the lithographers.”’ 
The percentage of interest charge to the net earnings of 1905, we are in- 
formed, is 49.8, and for the vear 1906 (four months estimated), 44% %. 
Of the new bond issue $265,000 is reserved for additional water supply 
and extension of mains. President, H. S. Trout; Secretary and Treasurer, 
H. M. Darnell. 

Rochester & Pittsburgh Coal & Iron Co.—Called Bonds.— 
Fourteen Helvetia property purchase money mortgage bonds 
have been drawn for payment Nov. 1 1906 at 110 and 
interest at the Central Trust Co.—V. 79, p. 1651. 


Scullin-Gallagher Iron & Steel Co., St. Louis.—£zten- 
sions.—See leading article (illustrated) in “Iron Age’’ of 
Oct. 4 1906.—V. 82, p. 1396. 

Southern Steel Co., Gadsden, Ala.—A cquisition—Guaran- 
teed Bonds.—This company has purchased the Georgia Coal 
& Iron Co., which owns one 200-ton iron furnace at Rising 
Farm, Ga., 330 coke ovens, 51,000 acres mineral lands and 
several coal and ore mines in North Georgia. 

Ein connection with the payment for the property there will be issued 
$1,000,000 first mortgage 20-year 5% bonds subject to call at any time 
at 105 and interest. These bonds will cover the aforesaid properties and 
will be guaranteed, principal and interest, by the Southern Steel Co. The 
remainder of the purchase price (stated to be $2,000,000) will be met by 
an issue of notes payable during five years or more. The income of the 
roperty purchased, we are informed, will provide for the payment of the 
2 — bonds and the retirement of the notes as they mature.— 
- 83, p. 384. 


Susquehanna Iron & Steel Co., Philadelphia.—Opiion to 
Subscribe.—The shareholders will be permitted to subscribe 
to the new issue of $750,000 preferred stock at par ($5 a 
share), receiving as bonus one share of new common stock 
with every two shares of preferred. The preferred stock 
has been underwritten by, Frederick H. Ciarke of New York 
and his associates. A circular says: 


The plan has met with “hearty support” from depositors large and small. 
Deposits of stock will be received by the Commonwealth Title Insurance & 
Trust Co., Philadelphia, on or before Oct. 20. The full earning capacity 
of the properties, with a cash working capita! of $750,000, ts conservatively 
ce ae a reliable expert at $460,000 per annum."’ See plan in V 





Tennessee Coal, Iron & Railroad Co.—New Stock Author- 
ized.—The shareholders on Oct. 16 ratified the proposition 
to increase the capital stock from $30,000,000 to $50,000,000, 
the stock to be sold to stockholders at not less than par. 

The directors have voted to issue $3,500,000 remaining of 
the $7,000,000 common stock authorized last spring (V. 82, 
p. 284, 396), to provide for improvements on the property 
and also for new equipment for the Birmingham Southern 
RR. (V. 83, p. 42). The first instalment on the stock sub- 
scription will be payable before Jan. 1 and the remainder 
at three months’ intervals. 

Reported Acquisition.—The officials decline to confirm the 
report that the Republic Iron & Steel Co. and the Tennessee 
Coal & Iron Co. have jointly purchased the large tract of 
iron ore lands in Alabama owned by M. L. Potter, and will 
pay therefor $700,000 in 5% guaranteed bonds and $100,000 
in cash. The tract of land is said to be about 1,800,000 
acres in extent and to contain about 70,000,000 tons of ore. 
—V. 83, p. 704, 564. 

Texas Company (Natural Oil), Beaumont, Texas.—ZIn- 
crease of Stock.—This company, which is thought by some to 
be controlled by the Standard Oil interests, has filed a certifi- 
cate of increase of authorized capital stock from $6,000,000 
to $12,000,000.—V. 81, p. 513. 


Union Copper Mining Co.—Commiitee.—Thomas C. Buck, 
Samuel F. tyimball, Irving Bunnell, James R. Morse and 
Francis C. Nicholas, as stockholders, have constituted them- 
selves a committee to look after the interests of the stock. 
—V. 83, p. 912. 

Union Home Telephone & Telegraph Corporation, Los 
Angeles.—Hond Issue.—A mortgage was recently filed to the 
Title Insurance & Trust Co. of Los Angeles, as trustee, to 
secure an issue of $10,000,000 5% bonds of $1,000 each. A 
press dispatch says: 

The company has acquired most of the independent Home Teiephone 
companies in Southern California and expects to extend its operations to 
other parts of the State. J.C. Marbie is President and James V. Baldwin 
Secretary. Compare V. 83, p. 443. 

United States Finishing Co.--New Director.—Edward 8S. 
Brown, Cashier of the Mechanics National Bank, New Bed- 
ford, Mass., has been elected a director.—V. 83, p. 704. 

Warner Sugar Refining Co., New York.—Sce Empire 
Sugar Refining Co. in V. 83, p. 893. 

Western Power Co., California.—Calijornia Subsidiary 
Incorporated.—The Great Western Power Co., with $25,000,- 
000 of authorized capital stock, has filed articles of incor- 
poration in California, pursuant to plan in V. 83, p. 499. 


Western Union Telegraph Co.—7o Vote Again on Bond 
Issue.—On account of a possible defect in advertising the 
special meeting of the stockholders held on Oct. 10 to 
authorize the proposed new bond issue, and on account of 
the magnitude of interests involved, counsel has adv sed 
that another special meeting of the stockholders be called 
with a, view of re-enacting the proceedings of the meeting 
of the 10th. The meeting will be held Nov. 23. At the 
meeting last week the proposition was adopted without 
opposition.—V. 83, p. 912, 889, 629. 

Worcester (Mass.) Brewing Corp.—Called Bonds.— Bonds 
Nos. 41, 48, 63, 145, issued under indenture dated May 4 
1899, have been drawn for payment and will be redeemed at 
105 and interest at the American Loan & Trust Co., Boston, 
Mass., on Nov. 1 1906. . 








—The issue of Oct. 13 of the ‘‘Street Railway Journal” is 
the ‘“‘Convention Souvenir Issue”? which appears every year 
at the time of the meeting of the American Street & Inter- 
urban Railway Association and its allied organizations, 


}and it is undoubtedly one of the most noteworthy numbers 


of a technical paper ever issued. The issue contains a total 
of more than 500 pages and more than fifty pages are devoted 
to half-tone illustrations alone. The first portion deals with ° 
“Columbus, the Convention City,”’ and the property of the 
Columbus: Railway & Light Co. The major part of the 
reading pages, however, are given over to a resume of inter- 
urban practice in the Central West, as determined by a 
personal investigation made by the editors of a number of 
representative roads in Ohio, Indiana and Michigan, the 
whole forming an elaborate treatise on interurban electric 
railroading. 

—‘‘How Money is Made in Security Inve stments” is the 
title of a very interesting book by Henry Hall formerly of 
the “New York Titibune.” The book abounds with prac- 
tical suggestions to guide the investor so that not only his 
investment may be safe but by judicious buying and selling 
at the proper timcs a desirable increment can be added to 
the principal. The author has made a careful, patient and 
minute study of Wall Street methods and of the influences 
which have dominated the stock market for the past fifty 
years. His book is entertaining as well as instructive, full 
of maxims, interesting instances and incidents, of warnings 
to the unwary, and of rules which can be followed with profit. 
Henry Hall, 52 Broadway. Price $1.50. 

—The firm of Paterson & Hepburn has been dissolved. 
Mr. Hepburn will continue a brokerage business at 20 Broad 
Street under his own name. Mr. Paterson has associated 
himself with John Davenport under the firm name of Pater- 





son & Co., also located at 20 Broad Street. 
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CHICAGO BURLINGTON & QUINCY RAILROAD COMPANY. 





FIFTY-SECOND ANNUAL REPORT—FOR THE YEAR ENDED JUNE 30 1906. 





Chicago, July 1 1906. 
To the Stockholders of the Chicago Burlington & Quincy 
Railroad Company: 

The railroads and properties of your company were leased, 
taking effect October 1 1901, to the Chicago Burlington & 
Quincy Railway Company, and since that date have been 
operated by that company. For purposes of comparing re- 
sults of operation with previous years this report is made, as 
heretofore, by the Railroad Company. 


EARNINGS AND EXPENSES OF ALL ROADS 
OPERATED AND CONTROLLED, YEARS 
ENDED JUNE 30. 

GROSS EARNINGS. 











Per Cent. 1905. 1906. oS nt. 
66.5 $43,863, 892 OP a es $51,168,338 63 9.0 
24.1 15,898,.2 Oar ree 16,409,104 36 22.4 

3.5 2,323 47 Mall ..... eos ecenebutien 273495844 14 3.2 
2.0 CA Pe .aauemedaswasecoaaey 1,456,990 21 2.0 
_ 3.9 2,584,525 95 Misce Hencous - bo dtiahh waked 2,762,393 35 3.7 
$65 973,045 59 TE acnkieddanbcnddenanaoed $74,146,670 69 100.0 
OPERATING EXPENSES. 
29.3 $19,352,056 09 Conducting Transportation. -- -558.206.208 72 30.2 
14.8 9,788,193 97 Maintenance of if Koad ai .. 18,639,941 58 18.4 
13.8 9,090,499 00 Maintenance of 
ae 11,812,711 61 15.2 
6.1 3, 999,583 72 General Expenses.-.........-.. 4,156, *281 94 5.6 
54. 2,23 Z Total idemnee .$51,463,641 85 69. 
36.0 $23,742 281 Net Earnings.........----.-- $22,683,028 84 30.6 
2.8 1,869,999 99 Taxes i hire eves inns 2,044,889 78 2.8 


Income from Operation_ . -_...$20,638,139 06 
5) 1906. 
21 872.7 12 82 Income from Operation.-.-.............- $20,638,139 06 


and other 


ae 
302,202 37 Income from Securities 


owned 
Income and Interest _ ‘ 


410,682 54 


$21 048, 821 60 


$22,174,915 19 
Charges— 









Ine.(+) or 
Total Trains— ‘*'- 1905. 1906. cs 
Mileage of Freight , and Deteate 4, 
Passenger Trains. - - - .- 29,780,356 31,993,186 +2,212,830 
Earnings trom Freight an — wa sas sn 
-assenger Trains. - .. - 9,85 71,627,225 58 
Earnings per Train per Mile $2.14 $2.24 eta ee 
Expenses per Train per Mile $1.42 $1.61 +$0.19 
Net Traffic Earnings per . 
Train per Mile.-..--.-.. - $0.72 $0.63 —$0.09 


CAPITAL STOCK. 
The Capital Stock of the Chicago Burlington & Quiney 


Railroad Company, at the date of the last report, 
$110,839,100 00 


There have been no changes during the year. 
FUNDED DEBT. 
The Funded Debt of the Chicago Burlington & Quincy 
Railroad Company at the date of the last report, 


$170,512,100 00 
The additions during the year were as follows: 
. B. & Q. Illinois Division 
Bonds of 1949 4% Bonds 
sold 
“& M. R. RR. in Neb. Con- 
solidated Mortgage 6% 
Bonds of 1918 sold... - - 


$23,854,000 00 


B. 


35,000 00 
$23,889,000 00 


The reductions during the year 


| were as follows: 
| 


?, nt ,003 99 Interest on Bonds. ion dé mand dein $7,353,951 33 
2 485 2 Sinking Funds.........-. winnie tideaia aed 721,953 49 
i? Se. CRD... cccccans a cccenctoces —_ 230, 486 48 | 





“$8, 306,391 30 


$8,370,137 49 Total 


$13, 804, 777 70 Balance . 


Charges 


Dividends on stock of the Chicago Burling- 
ton & Quincy Railroad Company not de- 
posited as collateral for Northern Pacific- 
Great Northern Joint C. B. & Q. Collat- 
CE Er cet odocngmetsenéueies 

Interest for the year on Hesthere Pacific- 

Great Northern Joint C & Q. Collat- 
eral Bonds at 4 per cent aoe 

_ 38, 834,852 "50 


Total --- 
“$4, 969 925. 5 20 0 Surph ee - 
During the year the Chie: “ago sien agten & Quincy Railway 
Company paid, as rental, dividends at the rate of seven per 
cent per annum on the stock of the Chicago Burlington & 
Quincy Railroad Company. The dividends upon the stock 


$225,942 50 $225,890 00 


8.608.920 00 


$3,907, 


a $1 2,742,430 30 | 


| Total funded debt of the C. B.&Q.RR.Co. on June 30 1906_$174,17 


8,608 .968 00 | 


| anch 
aa ap | and Branches, 


| New Line—-Centralia to Herrin, 


of the Railroad Company deposited as collateral security for | 


the Northern Pacific-Great Northern Railway Companies 
Joint C. B. & Q. collateral four per cent bonds were, for the 
convenience of all concerned, applied directly to the payment 
of the interest on these bonds, as shown above. 
STATISTICS OF FREIGHT AND PASSENGER TRAFFIC 

ON ALL ROADS, OPERATED AND CORT ROLLED, 

FOR YEARS ENDED JUNE 3 

DESCRIPTION. 

Freight Traffic 1906. 

16 000,347 


Mileage of Freight Trains . 
Mileage of Mixed Trains. - - 1,394,137 


Inc.( +) or 
Decrease (—). 
+1,502,5 32 
— 160.240 


1905. 
14,497,815 
1,554. 367 


17,394,484 


+ 1,342,302 





ee “ai 16. 052,182 
Mileage of Loaded Freight 2 tag ee Saar 8 ei> 
Cars 333,574,317 384,368 634 +50,794,317 
Mileage of Empty Freight 
le ddasarsetoanawes 157,906,719 +17,281,641 


139,725, 078 





_ +68. OzsS 958 


473, 


299, (395 i) 


Total Car Mileage -- 


541,375, 353 





Tons of Maveous Freight 














| 
I 


| New Line—Frannie, Wyo., 


Carried - at 20,901,008 23,627,716 +2,726,708 
Tons of ¢ epee Freight 

Carried . bites hh ache 6,325,969 6,683,180 +357, 211 

visti nctinnaces 27,226, 977 30.310 896 +3,083,919 | 

Tons of Revenue Freight 

One Mile- i . 5,.241,159,515 6,347,902,891 +1,106,743,376 
Total Tons One Mile_- . 6,036,017,111 7,320,422,340 +1,284,405,229 
Earnings from Freight 

Traffic . $43,863,892 87 $51,168,338 63 +$7,304,445 76 
All Cars Hauled per Freight 

Train Mile 29.49 31.12 +1.63 
Tons Revenue Freight 

Hauled per Train 326.51 364.94 +38.43 
Tons Revenue Freight 

Hauled per Loaded Car. 15.71 16.52 +0.81 
Earnings per Freight Train 

Mile ‘ $2.7? $2.94 +$0.21 
Earnings per Ton per Mile_ $0.0084 $0.0081 —$0.0003 

Passenger Traffic— 
Mileage of Passenger Trains 13,728,174 14,598,702 +870,528 
No. of Passengers Carried_ 14,929 a 15,494,723 +565 ,644 


810,79 —8 ,909 355 





Passengers Carried 1 Mile 80T,883,902 


Earnings of Pass. Trains. _$19,745 ity 8 $20,458,886 95 +$712, = 3 
Earnings per Pass. TrainM. $1 $1.40 _ 
Earnings per Pass. per Mile $0. O96 30.0205 +$0. 0008 








Purchased for Sinking Funds 
and Ce a— 
Cc. B. & Q. —— Division 4% 


Renée of 1 $170,000 00 
Cc. &Q. an a Division 5% 

Bonis of 1919. Mi 59,000 00 
Cc. B. & Q. Nebraska Exten- 


“sion 4% Bonds of 1927-_-- 


280,000 00 
$509,000 00 
Paid at Maturity— 
Cc. B. & Q. Consolidated 
Mortgage 4% Bonds of 1905 19,699,100 00 
Purchased and Canceled— 
Tarkio Valley 7% 
Bonds of 1920 *' $11,000 00 
Nodaway Valley 
Bonds 


"0 


1920 
—— 20,2 


29,100 00 

———— $3,659,900 00 
2 000 00 
For detailed statements of which see pages 22 and 23 of 


pamphlet report. 
CONSTRUCTION AND EQUIPMENT. 

Expenditures for Construction during the year ended 

June 30 1906 on the Chicago Burlington & Quincy Railroad 

on Lines East of the Missouri River, were%as 

follows: 

il. 

to Mexico, 


$943 .162 33 


40,307 70 
186 ,684 79 


292,690 46 


New Line—-Old Monroe, Mo., 
(completed) - 
Reducing Grades in Illinois. __--_-__-- 
Abingdon, Ill., to Avon, Ill., grade reduction 


and change gna ll ie Erba tee 





Beardstown, Ill., additional “yard ‘facilities _ 41,701 08 
Bushnell, Ill., additional yard facilities___ -_- 84,177 77 
Centralia, Ill., new water station and roundhouse 39,808 57 
Chariton, Iowa, additional facilities... _.___-- 55,422 12 
Chicago, Ill., subways, 44th and 48th Avenues - 89,311 76 
| Chicago, Ill., track elevation... _____- 216,160 82 
ed Ill., land for additional terminal fa- 
I thor tsi 2h datinehiaiaas tate. clea linc te de de oh sacs aacebaGr go 64,617 38 
Clyde, ll. additional yard facilities. _....---- 78,887 60 
| Galesburg, Ill., new yar “ 451,709 &9 
Hannibal, Mo., to [las Mo., new 2nd track- 44,572 49 
Harlem, Mo., new elev acer ance = 127,435 84 
Jacksonville, Ill., cut-off track... ........--.-- 61,048 58 
Montgomery, Ill., land = “additional sheep 
pasture owes BASSE NRO 7 Se 60 39,815 90 
Murrays, Mo., new yard aie inatielen am 37.698 17 
| Quincy, Ill., additional yard facilities -_--- ---- 68,994 41 
St. Joseph, Mo., additional terminal facilities- - 41,787 39 


| Waverly, 
| New side and passing tracks. 


Waldron, Mo., cut-off track------- 
Tll., change of line. - 


, SL etal: A Ak a a 
New buildings and waterworks_- 
New ballast - 


$3,933,213 8 
Pees fesse ata $3,924,747 32 


On Lines and Branches West of the Missouri River: 
to Worland, Wyo-. $1,274,724 56 
New Line—Newark, Neb., to Bridgeport, ~~ 82,247 62 
New Line—Lincoln, Neb., to Milford, Neb., 

cluding new yard at Lincoln. 108,219 26 
Denver, Colo., land for additional facilities___- 70,000 00 
Guernsey, Wyo., spur to Chicago mine 110,444 12 
Lincoln, Neb., addition to passenger station --_ 40,847 11 
Omaha, Neb., land for additional facilities 125,497 85 





Less miscellaneous credits. 








Oxford, Neb., additional yard facilities_------ 26,258 60 
Sterling, Colo., additional yard tracks-.- -- .--- 21,326 30 
ip Rea aaNet neta Sa: See? cr. egaea = 72.500 27 
New side and “passing Ee ee ee 281,947 67 
FP CRS a ae Ss ee ae 18,733 01 
I in cncesde olen taediam «chin bala ome 116,214 37 
SET tn ci cdedbenticaascodun téedecmhene 63,184 91 
New tools and machinery__.......---------- 15,960 41 
I CE in ine nowpsecqenne nthe 38.048 1 
Miscellaneous construction........--.-.-------- 20,16 2 487,215°11 “11 


$6,411,962 43 
16,753 49 


—_ 


Add poet at Debit of Premium and Discount on Bonds 
sold and purchased 5 
Total amount charged Construction Account during the years6, 428,715 92 

Cost of New Equipment paid for during the year and charged 10 
Equipment Account _3,386,050 10 
Tetel..... _.. $9,814,766 02 




























































































































0 





Ocr. 20 1906. 


THE CHRONICLE. 





975 











Expenditures for Construction during the year on the 
standard-gauge roads controlled by the Chicago Burlington | 


& Quincy Railroad Company w were as follows: 
New Side and Passing Tracks. -- - ~~~ -$6,953 56 





peaanee meccseceeese - 4,539 84 
} Ballast -.--.------------~----------- ~ 248,361 10 
Miscellaneous Construction --.-..--...------.----- 1,559 74 
Total.-.-------------------------------------------- $61,414 24 


Expenditures for Construction on the year on the 
narrow-gauge roads controlled by the Chicago Burlington 
& Quincy Railroad Company were as follows: 








RN an te vinntindmdelnh andes cainingisive $18,065 61 
wigeuine Wer k0sse sen dasentaconsneénsases 9,628 95 
$27,694 56 
Less Miscellaneous Credits. -.....--- $87 01 
Less Credit for equipment sold-_----- 10,606 07 
————_ 10,693 08 
Total. - - - - - -- 22-22 2 0 ee ee een n eens ne nee $17,001 48 
EQUIPMENT. 


There were added during the year to the Equipment of 
the Chic ago Burlington & Quincy Railroad Company: 








CU a 6 sin 6k 4 ob eis we Kt dncchcdaseeinteswactnkwesbews 122 

Passenger and Combination Cars 2 

Box and Furniture Car 2,000 
18 





Refrigerator Cars..-.-..-.-.--.-- 2 
Sn Ga OE ENN GUO. inno ahs pide nanda oneal mae kseataald 9 


The Equipment of the Chicago Burlington & Quincy Rail- 
road Company on June 30 1906 was as follows: 


ISS OE SP IE TARE LE ETI PTT RAE 
Passenger Equipment: 








Passenger and Combination Cars__.---.....-...-.--------- 869 
Raggage, Mall and Express Cars. --.-.-..-..-.-.--.- ee 290 
ST WHS oa gag oe acct cama nes 45 
Freight Equipment: 
a a eh nh abba ese Sak ines eat co lb da 26,690 
rsa x Seeing ae Ge ghee cre Ws Ak 0 yaaa ted ad an SIO 1,701 
I A ict cle fis is silence ne he nah nk pi men ean ee -- 6,948 
| REESE LIE ETT Swbie et ee wiakioe eine wi diaand ee ge 
Fiat care.........-. SRA CORE done ds pease Oee Soeews wabime 2,721 
Ore sree = ssemone a be Rin dl eles nh ec tanh a A legs ein 12 
ta alice indie Soda as tn adn kena MenaRianaio pai <cading aaa 582 
Other Preizht Cars Needle ab co Sioa cub ak: aise Big bial peer eatin ghia Miah ah acne ba 17 
——-—50 ,360 
Work Equipment: 
a as kisi di iran ci kn dh bh te oe ins Sh nad ee 20 
Steam Cranes and Derricks_....-.-.---.---------------- 21 
Other Works Cars. - - - - caer iébe ceased eases 6,557 
— 6,598 
OE ED CS ae a ated bint cht Sedans nhs Cagle mina gedes .-58,162 


Grand Tota) Cars and Locomotives.._..----------------.--59,613 
The Equipment of the narrow-gauge railroad companies 
on June 30 1906 was as follows: 





EEE SO PELE OEE EE PORTE OEE LEG ELE GL «~ me 
Passenver Equipment: 
nt pices sai aciaa tah toca > etek de ee Sarak wo ee pen teen ds tht te enn ile 3 
Passenger and Combination Cars. .__.-.-.-.-.-------------- 11 
Baggage. Mail and Express Cars. ---.-.--...-...----.----..-- 3 
—— 17 
Freight Equipment: 
tt Ci ct dpi naNawtaantdy. «hkacanhesceenameh dwaham eae 65 
C8 Mae aE SS SET ET SE NS Se RE Soe OMEN SEES HS 2 
CE ca cccdbuegupubuntees daewwe disp ib tt iowa ingame tn nase 31 
I a ie ssa. ae dnc aps cen me cota v0. san ian ei ase de te eb east ainsi 101 
ON NS io bei Xin sip wine ot ged el sess dl Ab SGA it Sinn ane en an poms We os 
a nails os glk ink aiid a aap a aieacedin tease be scab taaeiiie 70 
or dacoe ah Ricca tc tica ek aay Balan aoalagade hain ae Ge eben eel ara eee a aa 4 
—— 383 
a. Giie te Compete Gen 6 a6 oan cid dcticndencudess ie ae 
I a Was ik seat ns ns de ih Senet aled ee ats Snosage 445 


Grand Total Cars and Locomotives__----_------ w iad = gicariare ae - 482 


GENERAL REMARKS 

The length of road operated and controlled on June 30 1906 
was 8,927 miles, against 8,879 miles on June 30 1905, and 
the average for the year 1905-6 was 8,896 miles, against an 
average of 8,871 miles in 1904-5. 

The Gross Earnings per mile were $8,334 83 in 1905-6, 
against $7,436 93 in 1904-5. The Operating Expenses, in- 
cluding Taxes, per mile in 1905-6 were $6,014 90, against 
$4,971 29 in 1904-5. The percentage of Operating Ex- 
penses, including Taxes, to Gross Earnings, 1905-6, was 
72.17, against 66.85 in 1904-5. 

The number of revenue tons moved one mile increased 
21.12 per cent, as compared with 1904-5, and freight earn- 
ings increased 16.65 per cent. Passengers carried one mile 
decreased 1.10 per cent, and passenger earnings increased 
3.21 per cent. The percentage of Operating Expenses to 
Gross Earnings increased 5.40 per cent. 


| 
“7. 
| 


| was used in purchasing $1,492,900 00 bonds, of which $509,- 
| 000 00 were canceled, and $983, 900 00 remain uncanceled 
in the Sinking Fund investments. 

During the year the construction of a line from Frannie, 
Wyoming, to Worland, Wyoming, ninety-one miles, was 
undertaken, and it will be opened for traffic in July. 

The new line from Centralia, Illinois, to Serta. | Illinois, 
was completed and opened for business on March 5 1906. 

For further details relating to the affairs of the Company, 
reference is made to the Report of the General Auditor and 
the following statements. 

By order of the Board of Directors. 

. GEORGE B. HARRIS, President. 


For the purpose of showing the Assets and Liabilities of 
both the Railroad and Railway Companies in the same form 
as has been heretofore used in the reports of the Railroad 
Company, the General Balance Sheet and Income Account 
Statement have been made in composite form, as follows: 

COMPOSITE GENERAL BALANCE SHEET JUNE 30 1906. 


Assets— 
Cost of Reed and Bavipment.......................... $337,755,289 59 





2,400: |. Sin De, ec ean eninns <n temeemne es 


| 


Cost of Investments in Controlled Roads: 

Davenport Rock Island & Northwestern 

es I cin tak an of diet ne oh inion 0b lanns dntnapoemiadltnads ie $1,869,375 06 

Narrow Gauge Railroads._.........--.-- 2,255,750 01 
-—__——————_ 4,125,125 07 
9,603,387 24 
Trustees of Sinking Funds, showing the cost of uncanceled se: 

curities and ee awaiting Investment held in Sinking Fund 16,276,242 64 
Material and Suppl 


Sundry Available Securities ba dhepenaaunnl operg sielliaap ape napa 562,400 00 
Ce SO ah gancis eee cctatsonsbecdisiancaddelasea 14,423,240 45 
$387 ,730,136 35 

SSS 

Liabilities— 

Ca th cdiintadcupawedespéstacnaseacbadben $110,839,100 00 
f Ns oo icin acneesthiibenS Aki dad inindh saicanndil 174, 172,000 00 
Matured Coupons, not presented. .---.-.............-....- 6,767 50 
Coupon Interest to mature July 1 1906__..__.----..----- 2,344, 692 50 
Unpeid Vouchers and Pay Rolis.............-..-..----- 6,030 ,905 84 
RiGEEee DOOUORENEONE TUNG. .... 402 cccceccacssvc atta ihieied 140,894 07 
EE SIE Sa: 592,500 31 
Sundry Accounts Balance and Bills Receivable.-........-- 1,501,496 17 
PR Sa ad chanced Reed tabandainemamun --- 10,000,000 00 
Income Sr remy ESET RL TL TE OES SRR SP Ee 41,649,536 94 
ee ee Se 14,334,903 89 





| 
| 
} 


The total amount at the credit of Sinking Funds on | 


June 30 1905 was $24,559,979 36. This amount was in- 


creased during the year by the sum of $1,497,359 77, of | 


which $721,953 49 was paid directly from the earnings of 


| 
| 
| 


the year, and the remainder, $775,406 28, was the accumu- | 


lation of ‘interest on bonds held in the Funds. This increase 


| 


Sinking Funds, showing the total of payments to and ac- 
cretions of Sinking Funds for— 
*. B. & Q. 4 and 5% Bonds of 1919 (Iowa 
pO ESE CE $5,342,394 20 
C. B. & Q. 4% Bonds of 1921____..._-_-- 1,839,171 12 
C. B. & Q. 4% Bonds of 1922 (Denver Ex- 





tension) 3,336,929 88 
, & Q. 4% Bonds of 1927 ( 
Extension) 4,439,655 94 
M. R 
of 1918 7,106,573 30 
-_ a R. RR 
of 1 3,147,082 92 
eB. Valley RR. 6% Bonds of 1919. 515,402 79 
Lincoln & Northwestern RR. 7% Bonds 
OF Gas dagda cde dondiaaddoniasned 330,128 98 
—_—_———_ 26, 057,339 13 
$387 ,730,136 35 
COMPOSITE INCOME ACCOUNT. 
Debit— 
Open - St PD icine piithe cncnime mania ea $50,655,161 43 
TS Pe Eee ey a ee 2,018,494 16 
———-——— $52,673,655 59 
er. rest = Bonds: 


PS, 6b en kewbemesetod $7,353,951 33 
Ca: si pald to to os. Funds: 
4 and 5% Bonds 
ee 1919. i $232,530 00 
.B. &Q. 4% Bonds of 1921 43, coe 00 
B. & Q.4% Bonds of 1922 79,680 00 
B. &Q.4% Bonds of 1927 293 303 49 
& M.R. RR. i. Nebraska 
4% Bonds of 1910 
tesa & Polo > RR. 
7% Bonds of 19 6,000 00 
-_—— 721,953 49 
Dividends: 


Greceer 1 2006... .cc.<cc #1 aes 25 
January 1 1906_...-..-.-- 1,939,684 25 
April D Mnecanncae 1,939 1684 25 
July Pee akéssccus 1,939, 684 25 
_—_——————_ 7, toy »787 ° 


Te GOR. «ni nnnnncdadasaleekisase 230 ,486 4 
16,065,128 30 


Balance at credit of Income Account--.--.-.-.------------ 41,649.536 94 
$110,388 ,320 83 


c: 
Cc. 
B. 


66,940 00 





Credtt— 
June 30 1905, Balance as per Annual Sues -1905- a4 $36,564,252 41 


Freight coer cnn yacht ae’ 0,714,275 7 
Passenger Earnings. -----.-.------- _--- 16,211,665 44 
Miscellaneous Earnings- ---- inal alban as 6,487,444 70 








73,413,385 &8 
Income on Securities owned and other Income and Interest 410,682 54 
$110,388 ,320 83 
=a 


Note. wi | Somes on these pages cover the roads actually operated by the 
Cc. B. & Q. Ry. Co., through lease, whereas the firures on previous page, 
cover also vende controlled through ownership of stock. 








THE WABASH RAILROAD CO. : 





SEVENTEENTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDING JUNE 30TH 1906. 








To the Holders of Debenture Mortgage Bonds and to the Stock- | 
holders of the Wabash Railroad Company: 


A summary of the operations of the Company for 
the fiscal year ending June 30th 1906, as compared with 
previous years, is given herewith. The previous year 
with which we have to compare, being abnormal on 
account of the World’s Fair at St. Louis, the results 
for the fiscal year of 1903-1904 are also included for the 
sake of comparison: 





REVENUES, EXPENSES AND TRAFFIC. 
EARNINGS AND EXPENSES. 

















Year ending Year ending Year ending 

June 30 1904. | June 30 1905. | June 30 1906. 

Gross Earnings -----.------ |$23,023,626 63/$24 696,600 10|$25,015,378 70 

Operating Expenses - -- ---- 17,683,508 85) 20,503,444 55) 18,077,887 35 

Net Earnings....-.-.--.--.- $5,340,117 78) $4,193,155 55) $6,937,491 35 
Per — of Oper. Exp. to) 

ee ot 83.021 72.27 

Gross Earnings per mile_- .-| 9,148 34 9,811 s¢ 9,937 78 

Operating Expenses per mile} 7,026 47 8,145 3. 7,181 74 

Net Earnings per mile- - -- -- 2,121 87 1,665 80 2°756 04 
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ANALYSIS OF EARNINGS. 





| | | 
Per | Year ending | Per | Year ending | Per 
[Cent | June 30 1905. \Cent_| June 30 1906. |\Cent_ 


naan ¢ Saanloaiee 


! 
Year ending 
June 30 1904. 




















Freight - .|$14,064,656 81/61.09|$13,650,185 54/55.27/$16,138,466 18/64.51 
Passenger 7,045,525 29/30.60) 8,917,828 77.36.11; 6,723,658 43/26.88 
PE ansda 830,928 23) 3.61 837,088 28) 3.39) 835,984 26) 3.34 
Express --. 533,703 85) 2.32 691,736 42) 2.80) 767,057 46| 3.07 
Miscella- ° | 

neous - . 548,812 45 2.38) 599,761 09) 2 43 550,212 37/ 2.20 

Total -_|$23,023,626 63| -- ._}$24,696,600 10], ---_|$25,015,378 70| --- 

ANALYSIS OF EXPENSES. 
, ; 
| Year ending | Per Year ending Per Year ending | Per 


Cent_| June 30 1806. |Cent_ 


| June 30 1904. |Cent_| June 30 1905. 
Maint. of | 
Way and | 
Struc 00/20.82| $4,007,505 59/19.55 
Maint. 
Equip 
Conduct'g 
Trans -.| 
General) 
Expenses} 


| $3,681,608 $3,109,021 54)17.20 


of | 
3,473,001 68}19.64) 4,575,148 43/22.31| 3,679,948 04/ 20.56 





11,255,672 3954.90) 10,629,920 84/58.80 


9,978 628 


79|56.43 
658 996 93 






38| 3.11] 665,118 14 3.24) 
| teats, _ j 





85) $20,503,444 55 '$18,077,887 35 





__Total --'5 

It will be noted that there was a very large decrease in 

assenger earnings as compared with the Wor!ld’s Fair year, 
but that this was a little more than made up by freight 
earnings, which increased more than 18% over the previous 
year. The diminution in passenger earnings was not wholly 
due to World’s Fair business; for undoubtedly a large con- 
tributing cause has been the opening of new rail lines between 
Chicago and St. Louis and between St. Louis and Kansas 
City; as well as the competition of electrie lines both in Illi- 
nois and Indiana. The margin of profit at which passenger 
business is now done is so very small considering the service 
demanded that we must look largely to freight traffie for 
net revenue. Since the first of January 1906 the State of 
Ohio has passed a law limiting passenger rates to two cents 
per mile, and this, of course, still further diminishes the 
revenues from passenger business. 

The results of the year just closed show a very large de- 
crease in operating expenses, and, as will be seen in detailed 
statements which follow, these economies are distributed 
through almost every item of operating expense. Conduct- 
ing Transportation items show handsome decreases as the 
result of an increased train load of about 16%. Expendi- 
tures for Maintenance of Equipment and Maintenance of 
Way have also diminished, but the stockholders may be 
assured that the property has been fully maintained, and 
that economies have been made either by the employment 
of better methods or where appearances could be sacrificed 
for actual necessities. A large sum of money was spent 
during the year out of operating expenses for re-ballasting 
and for heavier rail; and considerable sums, as will appear in 
the detailed statements, have been charged to operating ex- 

enses and appropriated out of Surplus Earnings for new 
iquipment, for Car Shops at Decatur, for double track be- 
tween Sangamon and Decatur and between Knights and 
Taylorville; also for necessary yard improvements at Detroit, 
Chicago, St. Louis, Kansas City, Decatur and other minor 

ints. The reports of the General Manager, the General 
Fratfic Manager and the Fourth Vice-President, enclosed 
herewith, are referred to for details in regard to all of these 
matters. 

In a general way your Directors feel that the results of 
the year’s operations have been most satisfactory, and that 
the stockholders are to be congratulated on the condition 
and prospects of the Company. 

During the last fiscal year a considerable increase in the 
freight facilities at St. Louis and Chicago was made and 
property purchased at Detroit and Buffalo for increased 
facilities at these points. We have already begun to realize 
the benefits of the expenditures made at Chicago and St. 
Louis and the management feels that there is great oppor- 
tunity for further growth at these larger cities. ‘The Wabash 
is also beginning to feel the benefit of the Pittsburgh exten- 
sion, and it is hoped that the next fiscal year will reflect 
largely the result of the heavy expenditures at Pittsburgh. 
The terminal improvements at St. Louis, Quincy and at 
Chicago (in part), and to be made at Detroit and Toledo, 
have been thus far financed by the sale of Wabash Railroad 
Company First Lien Four Per Cent Terminal Gold Bonds; 
part of the issue of $10,000,000 which were authorized under 
date of January 1 1904. There were sold during the fiscal 
year $1,332,000 of these Terminal Bonds, and the total 
amount outstanding at the present time is $3,555,000. 

During the month of June, just before the close of the fiscal 
year, there were sold $6,180,000 of Ten-Year Four and One- 
half Per Cent Equipment Notes. These Equipment Notes 
are to pay for eighty locomotives and six thousand cars, 
deliveries of which are to be made during the months of July 
to December, inclusive. 

It will be noted that over and above Fixed Charges, 
Equipment Obligations and Improvements charged to Op- 
erating Expenses in the first six months, the Company 
earned in round figures $1,300,000 Surplvs, which was ap- 
propriated by your Board to apply against the cost of new 
equipment, and that in the last six months, in addition to 
similar items (which embrace somewhat larger charges for 





and Loss account. Hence, while Profit and Loss account 
showed a deficit at the close of the last fiscal year of $515.- 
419 77, it now shows, by reagon of this and other credits A 
credit balance of $248,200 01. : 

It seems appropriate at this time to submit briefly to the 
holders of stock and debenture bonds of the Company cer- 
tain considerations which have been of growing importance 
to their interests and which seem to the management to be 
now of controlling importance. 

Certain definite — 3 settled conditions have resulted from 
the vast consideration which has been given in this country 
to the relations between the public and the railroads. Thege 
conditions may fairly be deduced from the nature of popular 
demands which have reached the concrete form of further 
Federal legislation. Public requirements have become 
clearly imperative that rates shall be fixed, stable and uni- 
versal in their application and that facilities shall be adequate 
and impartially provided. As a just correlative, however 
there seems to be now existing a wider and fairer tolerance 
of rates remunerative for the service rendered. The manage- 
ment 's not apprehensive of serious reduction of the present 
scale of rates (which in our territory are very low), but it ig 
apprehensive that unless ample provision is made for con- 
siderable capital outlays, the Company will not be able to 
fully meet its obligations to the public in the way of facilities 
furnished, or to gain the greatest measure of profit from the 
operation of the property. In short, it is believed that the 
tendency in rates is toward just but fixed standards; that the 
competition of the future will be in the character of service 
and facilities offered to the public, and that the profits of 
operation must grow or be reduced and disappear in the 
measure in which service and facilities are advanced, or suf- 
fered to halt and decline. 

It must be remembered that the lines of the Wabash 
Company traverse a zone of dense traffic, handled on a 
basis of rates normally so low as to absolutely require ample 
and perfect facilities for economical operation if operation igs 
to be, and continue to be, profitable. Moreover, this is an 
era of revolutionized views of what must constitute railroad 
efficiency, and vast expenditures of capital are being made 
to conform railroad plants to modern standards. Compet- 
ing lines, great systems to the north and south of your prop- 
erty, have had the benefit of large and continued capital 
expenditures, while the Wabash Company, with its deben- 
ture mortgage as an obstruction to every important source 
of new capital, has been seriously handicapped in this respect, 
restricted, as it has been, to its surplus earnings as its almost 
exclusive capital fund and with this fund limited in its ap- 
plication by the provisions of the mortgage. 

The management has not been indifferent to the disap- 
pointment from year to year of the expectations of the de- 
benture bondholders; but not only has the application of 
surplus revenue been necessary in the effort to keep pace 
with competitors in facilities furnished and to meet the grow- 
ing demands of the public, but these revenues, conditioned 
in their use by the terms of the mortgage, have been insuf- 
ficient to fully meet these needs in the past and are wholly 
inadequate to enable your Company to follow the great 
strides now being taken by competing systems. 

In view of these considerations the management is con- 
strained to urge upon stockholders and debenture mortgage 
bondholders the importance of the provision made in the 
plan, which is now pending for their consideration, to meet 
the immediate and future capital requirements of the Com- 
pany and to enable the Company not only to increase the 
profits of operation but to make these profits distributable. 
As bonds under the new mortgage embraced in the pend- 
ing plan will be reserved for the retirement of existing liens, 
equipment obligations and notes, in addition to the reserva- 
tion for exchange of the debenture bonds, the provision 
through the remaining bonds for the improvement, equip- 
ment and extension of the property and for required addi- 
tions to its terminal and other facilities will be by no means 
excessive to cover the future requirements of your great and 
growing property. 
Owners of the property must appreciate that a neglect 
to furnish needed facilities or equipment not only drives 
business away to our competitors, but invites hostile legis- 
lation and criticism, whereas there is every certainty that 
money wisely spent in such added facilities will, by the in- 
crease in earnings it will bring, render a full return on the 
investment, and in addition greatly enhance the value of 
the existing property. Indeed, our earnings now, some 
$10,000 per mile, ought, with an intelligent expansion of our 
facilities, be readily increased to even double that figure. 
As for the coming year, the prospects are good. The man- 
agement estimate that Gross Earnings will increase very 
considerably, with a proportionate increase in Net Earnings. 
The extent to which Surplus Earnings must be drawn upon 
for necessary Betterments will depend, as already explained, 
very largely upon the action of the holders of Debenture 
Bonds A and B and of the stockholders in the matter, which 
is now before them for consideration. . 
The Board wishes to express its appreciation to officers 
of the Company and other employees for their loyal and 
effective work in the company’s interests. 
By order of the Board of Directors. 

A. DELANO, 


President. °! 








Betterments included in Operating Expenses) the Company 
earned a surplus of $509,332 79, which was credited to Profit 


Chicago, September 30 1906. 
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SOUTHERN RAILWAY COMPANY. 





TWELFTH ANNUAL REPORT—FOR 


THE YEAR ENDING JUNE 30 1906. 








New York, October 8, 1906. 
To the Stockholders of the Southern Railway Company: 
The President and Board of Directors po Mo the a 
report of the operations of the Company for the year end 


June 30 1906: 
b MILEAGE OPERATED. ° 
The total mileage operated on June 30, 1906, was. ......... 7,515 85 miles. 
The total mileage operated on June 30, 1905, was_-.......- 7,195.32 
MITE CEs casi ccccnacktcsnsssgecianeestbewnnest $20.53 “ 
——_—————— 
The average number of miles operated during the fiscal veer, 
BE ED « centes chdnne  vrdonéuenges bones 4pendshemhen 7,373.98 - 
rhe So number of miles operated during the previous 
SPs cesses ascthabseadiccecessebsdedcaachesqen 7,198.99 “ 
ee ING Gin o:0.0:0.04000080506sdsdtnsocnnnanacesndh a 174.99 “ 
—— 
INCOME ACCOUNT. 
1906, 1905. Increase. 


Gross Earnings from Operation - _53,641,438 67 48,145,108 15 5,496,330 52 
Operating Expenses and Taxes_-_39,773,139 04 35,082,514 61 4,690,624 43 


Net Earnings from Operation -.13,868,299 63 13,062,593 54 805,706 09 














Income from Other Sources.-.-- 1,589,000 50 1,612,840 44Dec.23,839 94 
Total Income....-........-. 15,457,300 13 14,675,433 98 781,866 15 
ther Deductions trom Income.. °'S74'878 67 "'288:368 57 | 141:307 10 
Total Deductions --_--..-.-.. - 10,228,234 16 9,523,801 98 704,432 18 





Balance of Income over Charges. 5,229,065 97 5,151,632 00 77,433 97 


Dividends on Preferred Stock— 

No. 15, 2 » pald in April, 

1905; No. 7, "214% » pald in 
att’, RRR Ce ieee 1,500,000 06 1,500,000 00 

24% , paid in Seteher, 

NO a0, nd "Reserv rve for Divi- 

dend No. 18, 244%, payable in 
October 1906 Scie Saipan the. aS aided 1,500,000 00 1,500,000 00 


Total Dividends --.-.---- 3,000,000 00 3,000,000 00 


Balance over Preferred Dividends 2,229,065 97 2,151,632 00 77 433 97 
Special Appropriations for Im- 
| cahamrrper Betterments and 

harges not to be capitalized.. 999,82710 1,056,549 49Dec.56,722 39 


Balance carried to credit of Profit 
PE cvidcacsdoutadonae 1,229,238 87 1,095,082 51 134,156 36 

















INTEREST AND RENTALS 
The net increase in Interest and Rentals for the year, 
amounting to $562,925 08, was chiefly due: 
To the sale during the year of— 
bay 500,000 First Consolidated Mortgage Five Per Cent Bonds, 
600,000 Memphis Division Four and One-Half—Five Per Cent Bonds, 
500,000 St. Louls Division Four Per Cent Bonds, 
1,000,000 Collateral Trust Five-Year Five Per Cent Gold Bonds, and 
6,348, tr Development and General Mortgage Four Per Cent ‘Bonds, 


r 
the interest on all of which amounted to.___....-------- $218,948 04 
To increased Interest on Equipment eae 204,601 43 
To Southern Railway Company’s proportion of interest on 

Tennessee Central Railroad Company and Nashville Ter- 

minal Company Bonds, December 1, 1905, to July 1, 1906. 130,044 43 
To — Railroad Company rental, January 1 to July 29.500 06 


$566 ,093 90 


PROFIT AND LOSS ACCOUNT. 
The Balance standing at Credit of Profit and 'Loss on June 30 
PE DOR. icc te cna ose awegtidémindunendbeakcan amen’ $8,341,744 26 
The Balance standing at Credit of that account on June 3 
Se a ss adil Pleven ap dhiah thin ihc ate Siig loup k ramreh te beatin ane Mtoe -7,293,133 39 


Increase for the fiscal year ended June 30 1906 -__.--.--.-- $1,048,610 87 | 


FINANCIAL CONDITION. 

The Financial Condition of the Company at the close of 
the year is shown in the Comparative Balance Sheet, Tables 
1, pages 980 and 981. 

COST OF ROAD. 


The Cost of Road on June 30 1906, was __...----------- $277,958 ,164 89 
The Cost of Road on June 30 1905, was _-_.------------ 272,839,828 66 
Wied Teereaes Carine CHO FOES... 5 622 nn ence acces $5,118,336 23 
—SSSSSSSSSS=sa 


The Additions during the year were as follows— 
Real Estate at various points- - - SiR 851 84 
Less: Real Estate sold_--------- ,347 97 


—_—— 367,503 87 
t-French Lick Line Extension (St.Louis 
RRR RRS: ERE MLS SIE BAF 420,533 44 
Okolona-Big Creek Line in Mississippi- --- - _ - 72,628 57 
Danville, Ky., Extension: From Wiasceds- 
burg, Ky., to connection with Cineinnati 











Southern EN ITS ENTE SR 41,921 70 
enson, Ala., Extension: yan Stevenson, 
Ala., to Chatta EE RS on nan owns 476,218 19 
ile, Tenn., Extension: From Maryville, 
to Walland, Tenn SP ne aa 11,578 59 
Miscellaneous New Branches and Spurs— 
Birmingham Division. ---_-_-------------- 160,909 17 
Nn cc ccecamnccce< 15,025 40 
BND TINO... wn een nn corns 188,470 21 
I Ja. a ckacas cs oad 26,124 25 
Pi RAs WOU ios eweeseen~ oan 6,358 32 
Washington Division __-----...-----.--- 1,578 48 
Additional Yards, Extensions and Improvements— 
r At Inman Yard, near Atlanta, Ga-_--_----- 287,659 73 
At Greenville, s. RS ie Fees 134,208 30 
4 At various points on the— 
n. cS  ) eee 16,405 49 
* Birmingham Division 2,810 50 
© Charlotte Division 6,122 56 
2: Denville Division .- ~~ 2222222222222. 27,445 01 
~- Knoxville Division 70,871 13 
qtodile RI ES. eG ae HRN 16 ‘627 38 
second Main Tracks and Revision of Lines— 
(Eo. 5. ccaccmessecuses 654,516 39 
r Danville Division ___.......-..----.---- 689.405 6 
c fenozvile Division ~~ ------------2------ 416 017 a1 
E Mobile D eR ee se ar 2,997 11 








Feat merry onc nace eccccce ooe------- $3,823,229 46 
a ee 85,759 63 
New 3 Freight Statione's and Additional Facili- 14.828 
gdacdgeb pence cceccegsosesenedsgene 823 51 
New Shop Buildings and Tools at various 
Dihisgden sudadandrasenedshagpesanmh 167,462 96 
New Coaling and Water Stations, Roadway 
and Other Buildings..-................. 152,235 57 
[ptertoolins ond Block Systems-........... 16,319 45 
~~ Ly B rth We ad 192,054 4 
wi ion in excess of renewals) _ . J 
Overhead And Undergrade Orossings.....-_- 33,528 00 
Net Cost of Passing, Side and Industrial 
WEEE wnsccccdsccnsncctasécesoonséccs 582,575 80 
nn osm and tadrcase séaddenantucee 5,127,9 6 
Less—Miscellaneous Credits. ............-- . bese $3 
Net Increase during the year. ...............--.....- $5,118,336 23 
———————s) 
COST OF EQUIPMENT. 
The Cost of Equipment on June 30 1906, was .....-....-.. $22,681,262 91 
The Cost of Equipment on June 30 1905, was -.-...-...--. 19,811,066 85 
Net Increase during the year. .-...-.........-....-.- $2,870,196 06 
= 


‘This increase meronnte pay ments for new and additional equipment as 
fe iv 9 passenger train cars; 2,184 freight-train cars; 
6 road service cars; 1 “foating pile-driver. 

FUNDED DEBT. 

The Funded Debt outstanding on June 30 1906 (including 

$15,143,000 bonds as follows, cunt by the Company: 


$2, 378 000 First Consolidated Mortgage 5% 
10,365,000 a and Gene ae dny re Bonds, 


A 
400,000 Memphis Division First Mortgage 5% Bonds, 
1,500,000 Memphis Division Second Montag? 5% Bonds, 
500,000 saat ille & Ohio First_Consolidated Mortgage 
veo bond, 
S30 SO6 BO. WS. 25 <6 5086 ges Soke dgbobinns aponeaned $175,631 ,900 00 
The Funded Debt at the close of the previous year (including 
$5,828,000 First Consolidated Mortgage and Divisional 








Mortgage Bonds owned by the Company) was-_.-.------- 155,062,690 00 
Net Increase during the year. .....-.-..------------- $20,569,300 00 
——— eld 


The Additions during the year were— 
Southern Railway Company First Consolidated 
ortgage Five Per Cent Bonds-_--.-.-.--.-. $2,816,000 00 
Issued for the following pu' —— 

For Betterments and 
provements and r “the 
acquisition of new 7 
erty as provided for th the 
a eee $2,006 ,000 00 

For retirement of an equal 
amount of Richmond & 
—_ Fut go Sink- * 
ing Fun ie wnin 125,000 00 

For retirement of an equal 
amount of Charlottesville 
& Rapidan Railroad First 
Mortgage 6% Bonds- ---- 21,000 00 

For retirement of an equal 
amount of Charlotte _Co- 


Bonds, Extended_-----. 66,000 00 
For retirement of an equal 

amount of Franklin & 

Sg er Railroad 

First Mortgage 6% Bonds 4,000 00 
For retirement of an equal 

amount of Virginia Mid- 

land Railway Serial Mort- 

gage 6% Bonds, Series A, 

which matured during the 

pS RUN Cad Nes 600 ,000 00 


Southern Railway Com pony Memphis Divisk Division 

First Mortgage 4% %-54 % issued 

for the construction of line ay Stevenson 

la., to Chattanooga, Tenn., as provided 

for in the mortgage ---......-....,-0+- «2 800,000 00 
Southern Railway ‘Company Five-Year 5% 

Collateral Trust Bonds, being the remainder 

of $16,000 poy originally authorized. This 

issue of $1,000,000 was to fund expenditures 

made by Maver Railway Company for the 

purchase of securities, and for other ein 1,000,000 00 
Southern Railway Company Mobile & Ohio 

Collateral 414 % Bonds issued _to -ecquire an 

equal amount of Mobile & Ohi allroad 

Company General Mortgage 4% Bonds- - - -- 51,000 00 
Southern Railway Company 

velopment and General Mort- 

gage 4% Bonds, Series A, is- 

sued Jor the foilowing pur- 


poses 
To retmburse the Company 
for expenditures for New 
Equipment, Advances to 
Subsidiary Lines and Se- 
curities purchased to and 
including December 31, 
1905, and for expendi- 
tures on account of con- 
struction of additional 
tracks, ete - - $15,000,000 00 
For proportion “of ‘ Equip- 
ment expenditures subse- 
quent to December 31, 
1905, charged to Capital 
, SS eae 1,713.000 00 





16,713,000 60 


Of which Development and 
General Mortgage Bonds, 
$10,365,000 were in the 


on June 30, 
IR on nk aan ehamieesemeneal $21,380,000 00 
ductions during the year 
Virginie Midland Peg Serial Mortgage 6% 
Bonds, Series A, retired March 1, 1906-___-- $600,000 00 
Richmond & Danville Rallroad "Equi ment 
Sinking Fund Mortg: 5% Bonds, ret tothe... 124,000 00 
Charlotte — & Augusta Ral lroad First 
Mortgage 5% Bonds, Extended, retired _--- 66,000 00 
Charlottesville & Rap! dan Railroad First Mort- 
gage 6% Bonds, retired. -.----.----------- 20,700 00 
Total Reductions .............--cccccccccccsceee 810,700 00 
Net increase in Funded Debt---.-...------- eudvap dd $20,569,300 0@ 
—— 
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OUTSTANDING SECURITIES OF LEASEHOLD ESTATES. 


The Outstanding Securities of Leasehold Estates on June 30 
eh. ann ae huadbhsdpeewndacdauceuewed $32,358,500 00 
On June 30 1905 they amounted to...................-.- - 31,924,500 00 


EG SE wcwadevcatccdessuceons ___ $434, 0 
This increase represents the outstanding First Mortgage 
Five Per Cent Bonds of the Transylvania Railroad Company, 
the railroad property of which was leased to Southern-Rail- 
way-Carolina Division on January 1 1906, from which date 
it has been operated by Southern Railway Company under 
its lease of Southern Railway-Carolina Division. 
BONDS RESERVED FOR FUTURE IMPROVEMENTS. 
On June 30 1905 the following bonds (exclusive of South- 
ern Railway Company Development and General Mortgage 
Bonds) reserved for future improvements, were unissued, 


viz.: 
Cogibera Railway Company First Consolidated Mortgage 





$3,900,000 00 
2,617,000 00 


ST acs alata tte iind annihiend oan = meade neath ottscael 
Southern Rallway Company Memphis Division First Mort- 


Pt  +asan asset dnghtine dpdiemiananbddownenees 1,000,000 00 
Southern Railway Company St. Louis Division First Mort- 
gage SES EE 2a ee, PES 2.750,000 00 
Southern Railway Company 5% Collateral Trust Bonds.... 1,000,000 00 
Knoxville & Ohio Rallroad Company First Consolidated n os 
500,000 


Mortgage Bonds 


: P . "$11,767,000 00 
There were issued duringthe year for improve- 
ments made and to be made. 
Southern Railway Company First Consolidated 
pS Re $2,000,000 00 
Southern Railway Company Five-Year 5% 


Collateral Trust Bonds.-..._......._.-..-- 1,000,000 00 
Southern Railway Company Memphis Division 
First Mortgage Bonds. ---..............-.-- 800,000 00 





Total issued during the year (exclusive of Development 
and General Mortgage Bonds) 

Balance (exclusive of Development and General Mort- 
gage Bonds) reserved and unissued, in hands of 
Trustees, June 30 1906 $7,967,000 00 

SOUTHERN RAILWAY COMPANY DEVELOPMENT AND GENERAL 
MORTGAGE FOUR PER CENT BONDS. 

The necessary development of the property of Southern 
Railway Company to keep pace with its constantly increasing 
traffic and the industrial progress of the South has, for some 
years past, made it evident that Southern Railway Company 
has outgrown the financial scheme provided at its organiza- 
tion in 1894, and that new sources of capital would have to 
be supplied, in addition to the limited amount of First 
Consolidated Mortgage Bonds remaining for improvements. 
For these and other reasons, which were set forth in a circu- 
lar letter addressed by the President to the stockholders of 
this Company under date of February 1 1906, copy of 
which is in pamphlet report, the Board of Directors 
authorized, and, at a general meeting held for the purpose, 
on April 12 1906, the stockholders approved the creation 
of a Deveropment and General Mortgage on the properties 
of this Company, to secure a total authorized issue of $200,- 
000,000 of Fifty-Year Bonds, to be issued by the Company 
from time to time in lettered series, bearing interest at not 
exceeding four per cent per annum. Of these bonds, there 
have been issued to June 30 1906 $16,713,000 of Series A, 
bearing interest at four per cent per annum, from April 1 
1906, for the purposes set forth in the circular letter. 


EQUIPMENT OBLIGATIONS. 
Equipment Obligations outstanding on June 30 1906 
amount . $24,033,216 05 
There were outstanding on June 30 1905___..........---.-.- 14,986 344 66 


eg eS ee ee $9,046,871 30 


The Additions during the year were— 

Equipment Trust, Series K, payable in twenty 
semi-annual installments, bearing 4% inter- 
est, last installment due Nov. 1 1915, issued 
in part payment for: 

30 Passenger Locomotives, 
43 Freight Locomotives, 
25 Switching Locomotives, 
1,500 Freight Cars, 
300 Ballast Cars, 

6 Ballast Distributing Cars, 
of which there were undelivered at the close 
of the year: 

1 Freight Locomotive, 

4 Passenger Locomotives, 

1,234 Freight Cars. 

Equipment Trust, Series I., payable in thirty 
semi-annual installments, bearing 444% in- 
terest, last installment due Feb. 1 1921, Is- 
sued In part payment for: 

10 Passenger Locomotives, 


3,800,000 00 





Raa $2,800,000 00 


55 Freight Locomotives, }_..-.-.. 9,000,000 00 
35 Switching Locomotives, 
10,000 Freight Cars, 
of which there were received and accepted 
during the year: 
2,125 Freight Cars. 
Miscellaneous Equipment Obligations issued in 
pert payment for new equipment purchased 
uring the year. payable in monthly Iinstall- 
ments, final payment due May 25 1907, for: 
3 Chair Cars, } 
2 Dining Cars, 
24 Passenger Cars, = }...... 336,340 00 


Cars, 
10 Combination Mall, Bee-| 
age and Express Cars. 
, i ae SAE ES Sg eee Aare oe $12,136,340 00 
The Reductions during the year were— 
of Uipations as matured, viz.: 











i a cad nda cima caemtitogiandl $425,000 00 
Tn ID. .caccanccesess 340 000 00 
Trust, Series C 458,000 00 
Trust, Series D 354,000 00 
Trust, Series E___.... 300,000 00 
Contract, Series F 85,320 00 
Contract, SeriesG -........... 188,100 00 
| nau 450,000 00 
Trust, i a semenspnens 140,000 00 

Equipment Obligations----._- 349,048 61 


_3,089 468 61 


> 
The total cost of New’ Equipment, contracted f uring 
the year, was $13,821,650 10, of which $1,685,310 19 was 
paid in cash and equipment obligations for the balance 
amounting to $12,136,340. , 
Of this equipment there were undelivered at the close of 
the year, and from which the Company had therefore derived 
no benefit in its operations: 
105 Locomotives, 
9,109 Freight Cars, 
The total equipment obligations outstanding on June 30 
1906, amounting to $24,033,216 05, represent unmatured 
balance on contracts covering the following equipment, viz. 


751 Locomotives, 
33,125 Freight-Train Cars, 
196 Convertible Ballast Cars, 
79 Passenger-Train Cars, 


Th 10 Work- ym bye 
e contract price of which was_--.---.....-.--------..... 38,644, 
Of which there has been paid to July 1 1906_......_.______ i _— a 
————— 
Balance unmatured as stated...........-...-.-.-.-. $24,033,216 05 
a 


ADDITIONAL PROPERTIES, NEW LINES, ETC. 
TENNESSEE CENTRAL RAILROAD. 

In July 1905 this Company and the IIlinois Centra] 
Railroad Company obtained a three-year option upon prac- 
tically all the capital stock and general mortgage bonds of 
the Tennessee Central Railroad Company and all the capital 
stock and bonds of the Nashville Terminal Company. They 
also purchased the Prior Lien Mortgage Bonds of the Tennes- 
see Central Railroad Company. 

Under the terms of the contract securing this option, the 
operations of the Tennessee Central Railroad properties were 
conducted for account of Southern Railway Company and 
Illinois Central Railroad Company from July 1 1905 to 
December 1 1905. Beginning December 1 1905 the 
Tennessee Central Railroad was, for operating purposes, 
divided at Nashville, Tenn., between the Illinois Central 
Railroad Company and Southern Railway Company, the 
first named Company taking the Western portion and the 
last named Company the eastern portion, thus giving each 
system direct access to the City of Nashville. The belt 
railroad and terminal property at Nashville, belonging to 
the Nashville Terminal Company, is being operated by a 
local management for the joint account, and under the gen- 
eral supervision of Southern Railway’ Company and Illinois 
Central Railroad Company. 

TRANSYLVANIA RAILROAD. 

On January 1 1906 the railroad of the Transylvania 
Railroad Company, extending from Hendersonville to Lake 
Toxaway, N. C., about 41.70 miles, was leased to Southern 
Railway-Carolina Division for fifty (50) years, and was 
immediately brought under the lease of the properties of 
Southern Railway-Carolina Division, so that Southern Rail- 
way Company began the operation of that line on January 1 
1906 

VIRGINIA & SOUTHWESTERN RAILWAY. 

On May 1 1906 a contract was made for the purchase of 
a large majority of the capital stock of the Virginia & South- 
western Railway Company and since that date all of said 
stock has been deposited for delivery to this Company. 

This secures to Southern Railway Company a favorable 
and direct entrance into the coal fields and iron districts of 
southwest Virginia, from which a large traffic is already 
received, and a much larger volume may be reasonably 
expected in the future. 

CUMBERLAND RAILWAY. 

The line of the Cumberland Railway Company, from a 
point of connection with the Louisville & Nashville Railroad 
at Hyde, Tenn., to the headwaters of Clear Fork Creek, in 
Bell County, Ky., a distance of about 10.85 miles, was 
completed and placed in operation on November 24 1905. 

The Cumberland Railway has access to Jellico, Tenn., 
and a connection with the lines of Southern Railway Com- 

any by trackage rights over the Louisville & Nashville 
Railroad from the junction at Hyde, Tenn. 
WOODLAWN-BESSEMER CUT-OFF. 

The connecting line or cut-off between the Woodlawn- 
Bessemer Branch and the main line between Wilton and 
Birmingham at Mobile Junction, Ala., a distance of 3.28 
miles, was completed and placed in operation March 15 1906. 

: DELTA SOUTHERN RAILWAY. 
Construction on the lines of the Delta Southern Railway 
from Elizabeth, Percy and Itta Bena, Miss., has progressed 
during the year. i 
The line from Elizabeth, north as far as Napanee, Miss., 
a distance of 6.06 miles, was completed and placed in opera- 
tion during May 1906. ; 
The line from Percy south as far as Delta City, Miss., a 
distance of 5.68 miles, was opened for traffic May 22, 1906. 
DANVILLE EXTENSION. Pe 

The extension from Harrodsburg, Ky., on the Louisville 
Division, to a connection with the Cincinnati Southern Rail- 
way near Danville, Ky., was placed in operation for freight 
traffic October 22 1905; and opened for passenger service 
on December 1 1905. This extension, in connection with 
a trackage arrangement with the Cincinnati New Orleans & 
Texas Pacific Railway Company for the use of the Cincina 
Southern tracks into Danville, affords the Louisille Division 
materially improved facilities for the interchange of its traffic, 





$9,046,871 39 


both east and west bound. 
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ENSLEY SOUTHERN RAILWAY 
During the year the following branch or spur tracks were 
completed and placed in operation on the Ensley Southern 





line: 
Miles. 
ur to Tutwiler Coal & Coke Company mines-_-----...-.--------- .80 
SPiines and Spurs. ----------------- ween nnn e ene n nee n nnn e ne enee -88 
1.68 








ASHEVILLE & CRAGGY MOUNTAIN RAILWAY. 

The capital stock of the Asheville & Craggy Mountain 
Railway Company, a line branching from Southern Railway 
tracks at Craggy Station, near Asheville, N. C., and extend- 
ing to New Bridge, N. C., a distance of 2.52 miles, has been 
acquired by this Company. 

INDUSTRIAL SPUR TRACES AND TRACKAGE RIGHTS 

The following spur tracks to industries were completed 

and placed in operation during the year: 


Oakman Spur, Birmingham Division, extending from near 
Oakman, Ala., to the coal lands of the Atlas Coal Co., Main 
Track --.-..---------~-------~~-~----~---------------- 

Horse Creek a. Birmingham Division, extending from a 
point near mile post 846 to the coal lands of the Pratt Con- 
ee ee ee aS ee ae -70 
enry Ellen Spur, Birmingham Division, extending from 
Henry Ellen, Ala., to coal! properties of the Tennessee Coal 
OO aaa ee ae 1.02 

Rector Coal Company Spur, Knoxville Division, extending 
from near Buckeye, Tenn., to the coal mines of the Rector 


Se ee 1.34 
Additional spur track branching from the Bennett’s Fork 
DE, SOE MUNIN so dccncdccccsuecesecosncasne .26 


Additional trackage rights were acquired and leases made 
during the year as follows: 


With Central of Georgia Railway Company for entrance into 
and use of yard facilities at Fort Valley, Ga___.-._-.-_--- 2.01 
With Washington Southern Railway for additional trackage 
rights between Alexandria, Va., and South End of Long tee 


wun cA Wooldridge-Jellico Coal Company for tracks extend- 
ing from Newcomb, Tenn., Knoxville Division, to mines of 
the Wooldridge. Jellico Coal Company, leased by this Com- 
pany under agreement dated Dec. 22 1905_._...-.------- 1.75 
IMPROVEMENTS TO EXISTING LINES AND TER- 
MINAL FACILITIES. 
DOUBLE TRACK AND REVISION OF GRADES AND CURVATURE. 

The second main track and revision of grades and curvature 
between Danville, Va., and Pelham, N. C., a distance of 
9.6 miles, referred to in report for the previous year, was 
completed and placed in operation during March 1906. 

The second main track and reduction of grades between 
Armour and Howell, Ga., entrance to Atlanta, a distance of 
3.3 miles, was completed in December 1905. The grades at 
Armour, Peachtree Road and Howell were reduced to a 
maximum of one per cent south-bound, as against 1.4 per 
cent, and a maximum of 0.5 per cent north-bound, as 
against 1.5 per cent, in the original line. 

The construction of a second main track between Pomona 
and High Point, N. C , a distance of 11.9 miles, including 
the revision of grades, was about four-fifths completed at 
the close of the year; its early completion is anticipated. 

The construction of practically a new double track line 
between Peyton and Austell, Ga., referred to in the previous 
report, including the construction of a new double track 
bridge across the Chattahoochee River, is progressing, and 
its completion is expected during the coming year. 

To meet the demands of a steadily increasing traffic, and 
with a view to its economical and expeditious movement, 
contracts were let for, and work was begun on, additional 
double tracks and revision of grades and curvature as follows: 

On the Danville Division, between High Point and Spencer, 
N. C., a distance of about 31 miles, including a double track 
bridge over Yadkin River, and approximately 2.3 miles of 
additional passing tracks. When this work is completed 
there will be in operation a double track line between Salis- 
bury and Greensboro, N. C., a distance of 49 miles, which 
will materially expedite the movement of traffic converging 
at Salisbury from the south and from the west via Asheville, 
destined through Greensboro to and via Alexandria, Norfolk 
and Pinner’s Point, and in the reverse direction. 

Between Winesap and Motley, Va., through Lynchburg, 
a distance of about 35 miles, which work is made necessary 
to relieve the congestion to and through Lynchburg, Va., 
where the present facilities are inadequate for the local and 
through traffic. 

Near Galveston, Va., a distance of 1.7 miles, the work of 
double tracking upon revised alignment and grades is under 


way. 

On the Knoxville Division, between Citico Yards, near 
Chattanooga, and Ooltewah Junction, Tenn., a distance of 
13.75 miles, a second main track with improved grades and 
alignment is necessary to relieve the present heavy traffic 
served by that line into and out of Chattanooga for both the 
Knoxville and the Atlanta Divisions. The work on this 
line has but recently been commenced. 

From near Knoxville to New Line, Tenn., a distance of 
about 37 miles, a second main track, including a double 
track bridge over Holston River, is being constructed and 
the grades and curvature of the present line improved. This 
work is made necessary to provide for the heavy traffic 
between Knoxville and the lines east from Morristown, Tenn., 
to and through Asheville, N. C., and north to and through 
Bristol, Tenn. When completed, this second track in con- 
hection with the Morristown cut-off, will place in operation 
a double track line from Knoxville to Roe Junction, a dis- 
tance of approximately 40 miles. 


TERMINAL FACILITIES. 

The new and sw ae passenger stations at Asheville, 
N. C., Charlotte, N. C., and Greenville, 8. C., reference to 
which was made in report for the previous year, have been 
completed and placed in use during the year, the cost of 
a was $56,692 25, $62,642 22 and $31,222 38, respec- 
tively. 

A new modern freight depot has been constructed and 
placed in service at Thomasville, Ala., at a cost of $9,111. 

There was in course of construction at the close of the 
_— new and enlarged passenger stations at Gaffney, S. C., 

ecatur, Ala., and High Point, N.C. 

During the year there were completed and placed in service 
improved and extended facilities for freight traffic at Greens- 
boro, N. C., costing $42,032 35. 

New and additional freight and passenger depots and ex- 
tensions of existing ones at various smaller points were com- 
pleted during the year. 


CHATTANOOGA STATION COMPANY. 

The Chattanooga Station Company was organized Decem- 
ber 19 1905 for the purpose of constructing a modern and 
adequate Union Passenger Station at Chattanooga, Tenn. 
This station, when completed, will be used jointly by the 
trains of Southern Railway, Central of Georgia Railway, 
Cincinnati New Orleans & Texas Pacific Railway and Ala- 
bama Great Southern Railroad. Work on the station is 
now under way. 


DURHAM UNION STATION. 

The Union Passenger Station of the Durham Union Sta- 
tion Company at Durham, N. C., has been placed in opera- 
tion and is now being used jointly by Southern Railway, 
Seaboard Air Line Railway, Norfolk & Western Railway, and 
the Durham & Southern Railway. : 


CHARLESTON UNION STATION. 
Contract has been let by the Charleston Union Station 
Company for the construction of a modern Union Passenger 
Station at Charleston, S. C., to be completed during the 
coming fiscal year. This station will be used jointly by 
Southern Railway and the Atlantic Coast Line Railroad. 


NEW YARDS. 

The Inman Yard at Howell, Ga., near Atlanta, referred to 
in the last annual report, while not entirely completed, has 
been placed in service during the year. This yard contains 
23.78 miles of yard tracks, and in addition to the yard there 
are being constructed a new round-house, coaling station, 
turn-table, water supply and electrical power plant, and 
repair shop, the total expenditures for which to June 30, 
1906, amounted to $493,319 38. 

The new yard at Greenville, 8. C., containing 9.09 miles 
of yard tracks, was placed in service during the year. There 
are being constructed in connection with this yard: a,new 
coal chute, cinder pit and round-house, the total cost of 
which to June 30 1906 amounted to $134,864 93. 

At Coster Yard, near Knoxville, Tenn., additional yard 
tracks approximating 5.3 miles were added during the year, 
costing $55,555 64. 

New yards or additions to existing yards are now under 
construction at Selma, Ala., Mobile, Ala., Meridian, Miss., 
Hamilton, Tenn., Winston-Salem, N. C., and Canton, N. C. 
There are in contemplation extensive enlargements of and 
improvements to the existing yards at Asheville, N. C., 
Pinners Point, Va., and Toccoa, Ga. 


NEW SHOPS, SHOP MACHINERY AND TOOLS. 

In April 1906 contracts were awarded for enlargement of 
the shop facilities at Coster, near Knoxville, Tenn., by the 
construction of a new and entirely modern machine shop, 
150x750 feet; the conversion of the old machine shop into 
boiler shop; an addition to the wood-working and paint 
shops, and other alterations and enlargements, the total 
—— of which will be the doubling of the capacity of the 
plant. 

The improvements and additions to the shops at Princeton, 
Ind., consisting of a new locomotive erecting and machine 
shop 220 feet by 74 feet, with structural steel and glass walls: 
steel columns and roof trusses, and concrete foundation, 
were completed during the year. In addition to the new 
shop building there were installed in connection therewith, 
electric traveling crane, 120 ton capacity, electric transfer 
table, 150 ton capacity, new boiler, 250 horse-power, and 
an electric and power plant, the total cost of which to 
June 30 1906 was $86,815 57. It is proposed to install 
additional modern machinery in these shops which, with 
other improvements contemplated, will double their present 


we. 

At Monroe, Va., a new eighteen-stall reinforced concrete 
round-house, repair shop and a boiler and engine room are 
being constructed. 

At Youngstown, Ky., a new machine and boiler shop, 160 
feet by 78 feet, equipped with an electric crane of 10-tons 
capacity, has been practically completed during the year, 
the cost of which to June 30 1906 was $36,341 09. ere 
is also under construction at this point a new eleven-stall 
brick round-house, estimated to cost $18,000. 

New and additional shop tools and machinery were in- 





stalled during the year in shops at Alexandria, Va., Columbia, 
S. C., Manchester, Va., and Spencer, N. C., costing 
$16,900 12. 

































































980 





THE CHRONICLE. 





[ VoL. Lxxxmm, 











COALING AND WATER STATIONS. 

A new coaling station was completed and placed in service 
during the year at Sheffield, Ala., total cost of which to 
June 30, 1906, was $15,426 34. 

At Lawrenceburg, Ky., a new coaling station is in course 
of construction, estimated to cost $7,634 62. 

The new coaling and water station at Pelham, N. C., was 
completed and placed in service during the year, the cost of 
which, to June.30, 1906, including the necessary tracks, was 
$53,133 97. 

A new pumping station at Charlottesville, Va., was com- 
pleted during the year, the cost of which was $9,601 22. 

At Yadkin River, near Spencer, N. C., a new pipe line, 
additional boiler and extension to boiler house were com- 
pleted, costing approximately $17,263 10. 

At Alexandria, Va., a new pipe line and pumping station 
were installed, the cost of which was approximately $7, 
969 89. 

Additional coaling and water stations were erected, and 
existing stations enlarged at various points during the year 
at cost to June 30 1906 of $86,723 50. 


INDUSTRIAL DEVELOPMENT. 


The records of the Industrial Department indicate that 
there were completed and placed in operation during the 
year along or adjacent to this Companys’ lines: 34 textile 
mills, 257 lumber mills, 95 stone quarries and coal mines, 
48 wood-working plants, 27 furniture factories, 34 iron indus- 
tries, 12 fertilizer works, 58 brick works, 2 tanneries and 499 
miscellaneous smaller industrial plants. 

There were recorded 454 additions and enlargements to 
evisting plants, and 162 new and additional industries in 
course of construction at close of the year. 

The rapid growth of the South industrially continues to 
attract the. attention of both capital and labor. Foreign 
capitalists have been and are examining Southern conditions 
more thoroughly than heretofore, all of which has had a 
tendency during the past year to increase the immigration | 
and industrial development in the sections of the country | 
traversed by the Company’s lines. 


EARNINGS AND EXPENSES. 

The earnings and expenses for the year ended June 30 | 

1906, as compared with those of substantially the same | 

SS for the preceding year—except the Tennéssee 

ntral and the Transylvania lines, the operations of which 

i not included in year ended June 30 1905—were as 
ollows: 





GROSS EARNINGS. 








| Per 

1906 | 1905. Increase. |\Cent. 

Gocsiatt r 3 aces 

From Passengers. - - ---.--.- )° 259.113 85/12,471,572 24! 787,541 61; 6.31 
" i hich ieeaond °,141,547 16/31.775,326 06/4,366,221 10/13.74 

- DE Us bine cdbne cise 1,900,915 63) 1,828,962 17 71,953 46) 3.93 

mi ee cicrectaithinciy tick 1,458,632 29; 1,274,319 42) 184,312 87)14.46 

** Miscellaneous -.-.--~. 881,229 74 794,928 26 86,301 48/10.86 











Total Gross:Earnings -- .|53,641,438 67|48,145,108 15/5,496,330 52|11.42 
! 


OPERATING EXPENSES AND TAXES. 








1906. | 1905. Increase. Fa 


| _— 


$ $ $ 
7,122,355 17) 6,458,858 52) 663,496 

Maintenance of Equip- sal jes 

= PEE eK 8,588,451 64) 7,456,735 93/1,131,715 71/15.18 

Gg ne RNR ea 20,810,939 86/18,195,504 32/2,615,435 34 14.37 


“* General Expenses -..-.| 1,752,355 48| 1,589,615 34) 162,740 1 
TEE owanionwce .---| 1 499,037 09/ 1,381,800 50) 117,236 59 3-38 


| _—— 





For Maintenance of Way 
and Structures. -.--. 








Total Operating Ex- 
penses and Taxes----/39,773,139 04/35 ,082,514 61/4,690,624 43|13.37 
= 








805,706 09| 6.17 








| 
13,868 ,299 63| 13,062,593 54 





For detailed results of operations for the year, reference igs 
made to the financial and statistical tables prepared by the 
Comptroller which follow. 

The accounts of the Company have been examined b 
certified public accountants, Messrs. Patterson, Teele i 
Dennis, and their certificate is attached hereto. 

The acknowledgments of the Board are due to all officerg 
and employees for the faithful discharge of their duties 
during the year. 

Respectfully submitted, by order of the Board, 


SAMUEL SPENCER, President. 








PATTERSON, TEELE AND DENNIS, 
Certified Public Accountants. 
New York and Boston. 
30 Broad Street, New York, July 30, 1906. 
To the Stockholders and Bondholders of the Southern Railway Company: 

We have made an examination of the books and accounts of the Southern 
Rallway Company for the fiscal year ending June 30 1906, and have verified 
the balance sheet and income and profit and loss accounts published here- 
with. 

The amount charged to capital accounts for expenditures during the 
year is, in our opinion, proper. 

The securities owned have either been produced or we have obtained cer-. 
tificates from the various trustees or depositories holding the securities. 

The valuation of the equipment in the balance sheet is fully borne out 
by the rolling stock on hand and the provisions made for replacement. 

The method of arriving at the valuation placed upon the material and 
supplies on hand has been carefully examined, and the resuits reached in 
former inventories justify the present valuation. 

The amounts due to the Company from the various sources cited in the 
balance sheet are believed to be collectible, due provision having been 
made in the reserves for such as are of doubtful realization. 

Cash has either been counted or certificates obtained from the depositories. 

All known liabilities have been stated, and sufficient reserves exist for 
such as have not yet been determined. 

The charges against the year’s income for the maintenance of way and 
structures and equipment have been, in our opinion, sufficient for the up- 
keep of the capital. 

Respectfully submitted, 
PATTERSON, TEELEl& DENNIS, 
, Certified Public Accountants. 














TABLE 1.—COMPARATIVE BALANCE SHEET, JUNE 30 1906 AND JUNE 30 1905. 








June 30 1905. ASSETS. | June 30 1906. 
lcOST OF ROAD— 
$272,839,828 66|__..__..._.... | Cost of Southern Railway Properties to June 30 1905..._._.._---...------------|$272,839,828 66 
wD A Ae ND RECN Pe REO rt 5,118,336 23 


| Additions during the year (see page 977) 





$19,127,111 85 
683,955 00 


$30,402,622 31 
1,521,877 69 


$13 306,634 97 
38 430,779 61 
1,227,802 75 


$3,022,076 19 
1,402,952 54 
227,091 98 


$3,828,000 os 


44,777 15 


31,924,500 00 
14,986 ,344 66 


$339,561,740 17 


“"" 4,652,120 71 


$397,179,078 21 
696, 
664,180 06 


11,864,981 32 








$411,914,961 o8 


$272 839,828 7. 


207 85|Miscellaneous Securities Owned—in Treasury Unpledged_ aS 


854,274 47| Advances to Subsidiary Companies -_- -- 
107,133 33|Income Accrued, not Due- -_- 
964 48|Insurance Paid, not Accrued. 
358,855 84|Insurance Fund ishetiinam nm Gee 
68,753 16|Sinking Funds—Uninvested Balances in h: 
120,532 31|Sundry Accounts. - - 
CURRENT ASSETS— 


| 

Se rr Or Sener Sarna OO BNE. ccccrcec asc scccnccccuccsccaccequss | 
OST OF EQUIPMENT— | 
Cost of Southern Railway Equipment to June 30 1905___..._._-..-..--.-.------ 
Cost of Equipment charged to vaghel ES EEE OIE: Te } 
Trust Equipment received with Purchased Properties. _................------ } 


TOTAL COST OF EQUIPMENT JUNE 30 1906. .....-..-..........----.-]- 


Leasehold Estates: | 


Total Leasehold Estates (Per Contra) - 
Southern Railway Trust Equipment (Per Contra) ---~------- 


TOTAL COST OF ROAD, E 


COST OF SECURITIES PLEDGED OR HELD FOR CONTROL— 


Pledged under First Consolidated Mortgage (see Table 7) 
Pledged under Development and General Mortgage, Divisionai and Collateral Trust 

Mortgages, and North Carolina RR. Lease and other Indentures (Table 8) 
Securities in Treasury unpledged, held for control or as muniments of title- - - - - 


Southern Railway Development and General Mortgage Bonds issued-_----------- 


COST OF ROAD, EQUIPMENT AND SECURITIES HELD AS STATED-..--- e 
Materia! and Supplies on Hand (see Table 20 of pamphlet report)---.------.------ 


New Steel las inlacese Sian 
Rall and Fixtures Leased. -...-..... 


ee Ss I ove 52 so onan weed atk bac p os dees yWklingn wade dies 


Bills Recelvable—deferred but secure 


Miscellaneous Current Securities. ..............-.-.- Kttbbovplteadekadwcbkésne dns 
Cash in hands of Treasurer, Banks and Financial Agents--...............----- 
a Ee pecs neds smehesaddowdbadh demana 
ee ann nna dampebadvatas acedobescedebhdwane 
Due from United States Post Office Department------.............-.---.---- bas 
Due from Other Transportation Companies. ----- paitantinedbadnwdhivanecdt je watt 
Due from Individuals and Companies 
Bills Receivablie—Current ............-. Ba | Pails Ve En tad Ea is SE SR sdheolien 







$13,306 634 = 
39,474,144 49) 
5,089,830 10 


“34;304 400 43] 
2,682,607 81 
284,203 73 








44,982 28 








$277,958 ,164 89 


22,681,262 91 


32,358,500 00 
24,033,216 05 


$357,031 143 85 








57,870,609 56 
8,652,000 00 


$423,553,753 41 


7,361,211 97 
$430,914,965 38 
549368037 5 
290/938 47 

2'978 O1 
434/954 79 
2'050 00 
489,752 91 


14,685,966 52 
WRRinssse ce OE 
$452,584 ,097 22 
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= June 30 1905. LIABILITIES. June 30 1906. 
. hr [CAPITAL STOCK— 
“F $120,000,000 00}.------------- QOMEMBOR 2. 2s enn noes sn cence ce ccensemednccencesccenncccecsenoes #. ---|$120,000,000 00 
— 60,000,000 00}_...----..---. ferred .......--------------.-.-----------------0 Ae ciceeensasenacsescess 60,000,000 00 
-——_———|$180,000,000 00} EE bait nha e er eentdendnnnieseindadaneds a kanh saben etasndaadthalse —_——————|$180,000,000 00 
27 5,670,200 00;\SOUTHERN RY., MOBILE & OHIO STOCK TRUST CERTIFICATES -._.._--|._-.--.-2 2 _. 5,670,200 00 
18 | 155,062,600 00/FUNDED DEBT (see Table 5, page 983).._..-.-. Ste=ses oa Den sont awakecu su cdecuirndhune yakoccs 175,631,900 00 
H 31,924,500 00;OUTSTANDING SECURITIES OF LEASEHOLD ESTATES (Per Contra)....__._|__.--.-.-.---- 32,358 500 00 
18 EQUIPMENT OBLIGATIONS (Per Contra) — 
di 62,000 00 Somehete Deter Car Tres Bates Be a 50 wtdncessnsweddasocsactcansececdds d 
7 oe 190, 000 00! Southern Railway Equipment Trust, Neca B bettie $0 
= 2°061,000 00 Southern Railway Equipment Trust, Series C 1,603,000 00 
1,770,000 00 Southern Rallway Equipment Trust, Series D-_- 1,416,000 00 
7 2,805,000 00 Southern Railway Equipment Trust, Series E...-------.--.----- 2,505,000 00 
376,830 00 Southern Railway Equipment Contract, Series Piwhdheneseenes-cnesee 291,510 00 
o 877,800 00 Southern Railway Equipment Contract, Series G.-.--------.--.-.-.-.------.--- 689,700 00 
8 4,500,000 00 Southern Railway Equipment Trust, OR RI AN RESET A EE ARSE ie 4,050,000 00 
e Southern Railway Equipment Trust, Series K.............-.-...-.-----.-.-.-- 2,660,000 00 
Southern Railway Equipment Trust, Series L.-..-........-..-.---.-..-------.-- 9,000,000 00 
3 | | ae ee Miscellaneous Equipment Contracts. .....-....-.-2- 22-22-25 e ene eee new ences 331,006 05. 
r saintiatipae 14,986,344 66 24,033,216 05 
CERTIFICATE OF [NDERTED MRSS, FUNDABLE IN DEVELOPMENT AND : 
Rees MOET ED MENS 3 50 nogancbatasccrctstavonnsncibubhktsnssatchéabacadabee 1,750,000 00 
8 UNMATURED OBLIGATIONS ACCOUNT PURCHASE TENNESSEE CENTRAL 
g RAILMOAD OOMPANY PRION LAREN BONG. on. occcccsscececccccscncasccc}ccocateksconen 2,750,000 00 


$636,370 5 
6746 

353, "355°8 
1,276,051 5 


0 ER Interest and Rentals Due and Unpaid, including amount due July 1._.........__- 
 * " _ eppgtes Pa 2 Ee OEE FE ESR Met 
EE Dl nGibndéasawete Material and Su etiea 2 Se, BE CON connkosssnacasasaadasinoanusnnins 
1,677, aes skis sdbetecmwak ee so cic cunscdbcecnccoetadnawatecasednad 
Se Pe ntingdcacnewawe | hae ee ce Oo ob catgndhewhecboteossabasduenenabn 
892, |) Gee PR Ow ae en 
=} eee SD GREED GD GORc cc ccc ccnccndebscgaceotescensnusescosentbecks 
Es nab entencdherncebtsmisseteneveceguerewteceectadeansun seni 

__ 8,848 ,342 66 
7,293,133 39;PROFIT AND LOSS (see Table 4 on next page,)--.----.---.-.---. enccceencoeas 


| 
| 
| 


1 
4 
4 
3 





2,176,612 61 


107,000 00 
28,250 00 
11,659 73 

$389 967,167 0¢ 


“2,644,745 52 
1,026 ,452 07 
556,863 87 
78,256 52 
1,500,000 00 


$411,914,961 03 


UNMATURED OBLIGATIONS ACCOUNT NEW STEEL RAIL PURCHASED_.- 
UNMATURED BALANCE OF PURCHASE PRICE OF NORTHEASTERN RAIL- 
, ‘ 


ROAD OF GEORGIA 


)iTOTAL CAPITAL, FUNDED AND LIEN LIABILITIES..........--..---.---- 
rves— 

For Maintenance of Wa 

For Maintenance of Semipment 

For Insurance Fund 

Miscellaneous 





Interest and Rentals Accrued, not au. 
Taxes Accrued, not Due 

Sundry Accounts 
Reserve for Dividends Nos. 16 and 18, 24% on Preferred Stock, payable in October 
1905 and 1906, respectively 


CURRENT LIABILITIES— 















2,260,714 29 


$2,676,809 32 
3,132,813 05 
843,176 67 
2,026,619 41 
127,635 45 
1,158,077 00 
120,200 45 


2,667,250 35 


107,000 00 
14,125 00 
10,260 35 

$424,992,451 75 


3,254 ,548719 


(142,367%45 
1,500,000 00 


Is 


12,346,045 64 
8,341,744 26 


$452,584 ,097 22 











TABLE 2.—INCOME ACCOUNT FOR YEAR ENDED JUNE 30 1906 COMPARED 


WITH YEAR ENDED JUNE 30 1905. 





1905. 


1906. 





$12,471,572 24 
31,775,326 06 
1,828 962 17)- 
1,274,319 42 
794,928 2 


$6,458 858 52 


1 381 800 50 


———— 


oat. nee 37 
226,892 00 


143,726 57 
12,600 00 
10,000 00 
40,000 00 

6,750 00 


101,645 00 
5 42 
00 
00 
14,720 00 
321 133 33 
21,984 25 
51,652 46 
6,431 04 


$1 612 840 44| 


o 


68,150 


$226 176 00 


7,192 57 
$233 368 57 


7 _ $1,500,700 00 
_* 1,500,000 00 


35,082,514 61 





|GROSS EARNINGS— 

















1,379,471 87 


$14,442,065 41 
9,290,433 41 








3,000,000 00 


$7,151,632 00 
1,056,549 49 








$1,095 082 51 


$13,062,593 54 
IN 





$5,151 632 00 
F 














































Balance of Income over Charges 
ROM WHICH Oe thie) 
Dividends Nos. 15 (24%) and 17 (24%) on Preferred Stoc' 
Dividend + 16 @ 4% %) and semrve) od Dividend No. 18 (2% ra on Preferred Stock, 

payable in October 1905 and 1 


Total Dividends 
BALANCE OVER PREFERRED DIVIDENDS... .--..-.-----.-..--------..----.- 
Special Appropriations for Improvements, Betterments and Charges not to be 

Capitalized 
BALANCE CARRIED TO CREDIT OF PROFIT AND LOSS FOR THE YEAR... 











Passenger $13,259,113 85 
Freight - 36,141,547 YY 
Mail __.- 1,900,915 6 
EEPTOSS.. .. 2 nn nnccrecenecencnecseencesneso i 1458 ,632 PH 
EE inuidncutiondegsarsamdtaunndobnbebuuigidiiinansieamldime ss Ended acts 881 "229 74 
OPERATING EXPENSES AND TAXES— 
Maintenance of Way and Structures... ...........--..-.--.----2-- eee eee ee eee $7,122,355 17 
ED OF I  ccaduscaseccndscasudcbgeceseubeseasnsabadhadeats ,588,451 64 
CD DEEEUEEEEED oc ccodennsacwscescecdccuasusestetsesessocedcccnce 20,810,939 66 
— BOND, cnccocccccsawceccccoccsccccescccccasonsccusasesbcoscccccs .752,355 48 
yy en i nt i ee 1,499,037 09 
Net oe s from a: eS Oe ee ee ee ee NS a Sr 
Sividendis’e se are lis & Louisville Ry. Stock 
ividends on cago Indianapolis Miieville My. Stock... 2.2.20. cicecccces $224,571 50 
ividends on Mobile & Ohi road Company Stock. -.---- 283,558 00 
Dividends on Alabama Great Southern Ry. Co., 79,635 05 
Div on Old Dominion Steamship Company St ,600 
nterest on Charleston Terminal ‘Company Bonds 0,000 00 
nterest on St. Johns ry. Terminal tae Bonds. —-- 40,000 00 
nterest on Lancaster & Chester Railway 6,750 00 
— and Dividends on Georgia Southern & 
wenn n-- 2-22 -- =~ ~~ + 2 ~~ + ~~~ 8 - 2 no ee +--+ +--+ 101,645 00 
nterest and Dividends on Sundry Bonds and Stocks.........-_....-----...... 341,392 99 
nterest on United States Government Bonds.-..-...-.......----.------------ 5,400 
nterest on Northern Rallway Ay a — itGoediiccetonnatubndon 68,208 40 
nterest on Kentucky & Indiana Bridge & RR. Co. Bonds.__........-.__._... 14,732 22 
nterest on Mobile & Ohio Railroad Co. General whneonee ini please ES: 323,086 67 
Income from Shepherd's Ferry p VW scncccneessecouscssccecoccecns 28,453 
Net Income from Compresses and Other Property.............-.----.---.---- 48967 34 
Miscellaneous Interest and Commissions. -.--......-..---------.-------------- 
= woe - ~~~ - = ~~ ~~~ eee 1,589,000 50 
we ey, DEDUCTIONS FROM INCOME— $1,58: ; 
Dividends accrued on Southern Railway Mobile & Ohio Stock Trust 
OCONEE cn ck cen cccncdsconsensocses oags + 808 00 
Miscellaneous Interest and | Comenens i sgnooerenrs 6/898 76 
Accrued Interest on Tennessee Central Railroad Co. and 
Terminal Co. Bonds, July 1 to 1 to December 1 1905.__-..._._- -$92, 888 89 
es from Cy ae Tennessee Cen 
road, July 1 to December 1 1905..-......-...-...-----. 46,325 81 
——-——__ 46,563 08 
Other Miscellanéous Deductions... ...-..............-............. ,605 
DOE 6. ctirnckdtnndakddaeibakordctdahsaingubtahidunsiasedbhcativbesbiiees eae 374,875 67 
Net Income from Investments and Other Sources. ---...........------- 2 ----Jjoe- ee ee 
NE Se I i Bie tnt anaes in = stipe Kbg oe Ad sake dm speaks ed tee 
FIXED CHARGES, INCLUDING RENTALS (see Table 3 on next page)_......--.-/_.-._._______. 


1,500,000 00 


$1,500,000 00 


$53,641,438 67 


39,773,139 04 


$13,868 .299 63 


1,214,124 83 


oss 082 ,424°46 


853,358%49 


$5,229,065 97 


3,000,000 00 


$2,229,065 97 


999 ,827 10 








$1,229 238 87 
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ENDED JUNE 30 1905. 








Amount | 


TABLE 3.—STATEMENT OF INTEREST AND RENTALS FOR YEAR ENDED JUNE 30 1906 COMPARED WITH YEAR 
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Period. | } Amount Charged. 
CLASS | | Outstanding Rate. |———__—_——_——————uwuWH 
1906. ; 1905. |June 30 1906.| 1906. 1905. 
Southern Railway Co.— | 
os ee oo dail csibanbasaeeineKeduadal | Various --/ Various - -/$45,777,000 00) 5% \$2,176,255 55 $2,044,908 37 
Development and General Mortgage, Series A..............--------2---| + =| - - -- = ---- 6,348,000 00) 4% 29,545 33 
East Tenn. Reorganization Mortgage---.-.--.--...-..-.-...-----------------| 12 months /12 months) 4,500,000 00} 5% | 225,000 00 225,000 00 
rr ee er  cakcadinsasse danetenansetasdseacson Various __/12 :783,000 00; 414%) 235 "485 00 233/235 00 
Birkin ks ania aging ~ dia eeeehegonseueseeue 12 months|12 | 150,000 00; 4% | 6,000 00 6,000 00 
en cncndagiésesh osuneerrouesesiie ane | Various --/12 | 12,250,000 00; 4% | 470,944 45 460/833 36 
nna. Cracesnadegeeenwonse os saimedin ~.|12 | 8,086,000 00) 4% | 323,086 67) 321,133 33 
eR os ns a ut eeueedeneeegnpiin acind , 112 | 16,000,000 00) 5% 795,694 44 750,000 00 
L. & N.-Southern Monon Collateral Joint Bonds. .--...--.---..--------- l12 meniin 12 | 5,913,500 00) 4% | 236,540 00 236,540 00 
rr  .  e  T imaeebedewentbeneesertetenuaed fh os 7 ) | 1,750,000 00} 4% | 9,916 67 
SEE tn 5L 5s iuininneebedueenestebnencanteendaueues |12 months/12 months} 637,000 00; 4% | 35,406 66 52,406 67 
SINGS TRUE MENEOS Bion cnc cccceccccwccoscccnscscccccepepeneecewa 2 iz * 850,000 00} 4% } 40,800 00 54,400 00 
Nl tetaeteoaeadietalatadicaewnae dt aaradenaediaaediedice ae aan a a (3 1,603,000 00} 4% | 76,333 33 94°653 34 
a J calinainiathaeahidihaaies tem ches ihacthllas tnvendinct ins ateinds da ttael cae 12 - 112 — 1,416,000 00; 4% 64,900 00 79,060 00 
I ee ee Bae ee 112 “ (10 “ | 2,505,000 00] 41% %] 120,265 46 79.106 04 
i Tak ntact werntne tte tamntenn denn dwehtneid i .*. Teme 291,510 00) 334%) 11,671 10 8,933 74 
CAL aiicakee ta cdtechiwaheuiedaectoecded sas abuel - 4 4m.21d.| 689,700 00) 314% 27,284 97 12/661 06 
eee Ts GINS Bin nc cide dedsinatenetscibtnwlancintdakonnntne a. ae Various ..| 4,050,000 00} 44% 142,900 39 5,062 50 
np ante a ore a tar emacee tecwenscege ieee cud | 2:660,000 00] 4% 13,517 14 
Th icine ct taeetbniedaia in ahedies atin tien obi eda aeiel ee Pe Reta: 9,000,000 00; 44% 57 805 73 
Atlantic Tenn. & Ohio Ist Mtg 12 months/12 months 150,000 00; 6% 9,000 00 9,000 00 
Alabama Central Ist Mtge... 12 a 12 p 1,000 ,000 00 6% 60 ,000 00 60 ,000 00 
Atlantic & Yadkin Ist Mige Panacherusecsun }12 a 12 . 1,500,000 00; 4% 60,000 00 60 ,000 00 
Charlotte Columbia & Augusta Ist Mtge E 12 ad 12 « 1,061,500 00; 5% 53,725 00 57,225 00 
| wénee _ 2 ae oe | 500,000 00} 7% 35,000 00 35,000 00 
rh i. te De. . nccamandesecsnesenecnhounses 12 = 12 seg 2,000,000 00; 6% 120,000 00 120,000 00 
ee chpscnbbucsmswerseonéowed Se ee | 3,106,000 00} 5% 155,300 00} 155,300 00 
b> ~~ — " duvdaviwisneoskeasedes cPetédacneedatadencnin j12 sie 112 2 12,770,000 00 5% 638 ,500 00 638 500 00 
I EO O00 FG no ccoccopscocesconcounecmasereoesenesessnase j12 i }12 ot 5,660,000 00) 6% 339 ,600 00 339 600 00 
2) oe 2 Si, us chew ctasecosddmecscousencoerscousacecnse 12 rin 12 a 2,000,000 00}; 6% 120,000 00 120,000 00 
Richmond & Danville ist Cons. Mtge edbnnte pedganedinanetchna danse j12 . 12 7% 5,997,000 00} 6% 359 ,820 00 359 ,820 00 
neneatuns fe RE TON OIG LE 112 pa 112 = 3,368,000 00} 5% 168,400 00 168 ,400 00 
~ & e an beanteeneseddncdembassiidenaecaily 112 Z |12 e 2,000 00); 5% 2,541 67 8,866 67 
Richmond York River Ches. ‘Ast Mtge -.-...------------------------- — ee: —_— = 400,000 00; 5% 20,000 00 20,000 00 
ShaOEAESDOHOTOSSSECOSeTeseCsaCe! 12 ae 112 “4 500,000 00} 4%% 22,500 00 22,500 00 
Virginia Midland Serial Mtge Series é weegsesasescoceeeeresocescoccscoss So * Be « . bwewammouaness 6% 24,000 00 36,000 
Dittutiedrbddontadedewadebhstueedsecenennn Pd 12 s 1,900,000 00; 6% 114,000 00 114,000 00 
adeGbetaddosebbeedéoustiaseatnbed’ 112 12 7 1,100,000 00; 6% 66,000 00 66 ,000 
i hishink atthe tentiinitinnnintpaslogeitat 112 : 12 ss 950,000 00 5% 47 ,500 00 47 500 00 
a See eS ae 112 ‘ 112 * 1,774,000 00} 5% 88.700 00 88,700 00 
RE OO ee }12 12 : 1,810,000 00} 5% 65,500 00 65,500 00 
She ciaddeientdbetnnnsedy j12 — 4,859,000 00} 5% 242,950 00 242,950 00 
eee Teenee Oerelins Ie8 Oamt, Des cvinccccanccsagecccoccsccocencsse }12 4 }12 “a 2,531,000 +4 6% 151,860 00; 151,860 00 
Washington Ohio & Western ist Mtge.-............-.--.-.------.---------- |12 A 12 , 1,025,000 00} 4% 41,000 00) 41,000 00 
Atlanta & Charlotte Air Line ist Mtge. PEaccnediesecennegacnesueees j12 . }12 z 500,000 00; 4% 20,000 00; 20,000 00 
cl eS See 12 }12 2: 4,250,000 00| 7% 297,500 00' 297,500 00 
CO OS ee eee j12 ie 1/12 ma 750,000 00| 4% 30,000 00) 30,000 
Reh be ehgbwddnhtenocatnnédeckdahedia }12 * }12 - 1,700 ,000 00) 7% 119,000 00 119,000 00 
ER IE 12 = 112 ae, es ee. eee 4,000 00; 4,000 00 
I ae ee I ccccecocedecceubsorensecoecces outekanal j12 a j}12 a, EF AOE pe aletem 188,000 00 188 ,000 
Atiantic Coast Lime RN. Trackage...... .. .......-.-2 22222 eee ene eee e one }12 © 12 a SOPRA See 78,487 72 74,211 90 
ncn wan Hee end Go etobeseusteeseceqoenseceee }12 = 12 a oe ee ee 1,050 00 1,050 00 
ON TV YT Le 7 OD eee 12 . }12 . 9,500 00) 6% 570 00 570 0 
ee r,s ecavinesibeeenocesbeveseoune }12 = 12 ” | Sbsnsiinekdoasth<ahaas 14,600 00 15,800 00 
Charleston & Savannah ~ Trackage.......-~.---------2---0---0-------- }12 aaa SPS Pe (ek ee 8,858 19 8,357 70 
ih minh nn chee ces CQESove sound snacoscounssanes 12 12 s 1,650,000 00) 3% 49 500 00 49 ,500 00 
Mobile & Birmingham RR. BE Peneccescanreccewenqucesonsscoesidtinsé j12 ‘ j12 Heeb adden atchdnicinn = & 113,904 00 113,904 00 
a ae le Sn aac aseeeGaeetbeordenkeense a 12 " 12 . BER OER LES 286,000 00} 286,000 00 
Richmond & Mecklenburg RR. Rental------.--..------------------- ----/18 “ [12 ee eee" 12,600 00 12,600 00 
ee ee ee 2 SO  dnawcnmncdedccsosnsdeccesesee seuss 12 7 112 “fe | 5,250,000 00) 5% et 500 00) 62,500 00 
Spartanburg Union & Columbia ist Mtge............-.....---...-.-.---- 112 y }12 + 1,000,000 00! 4% 0,000 00) ,000 
oe ee 200 2, .cnuneed adeunceceuséunddeneeeasnesece 112 es j12 9 | 100,000 00; 5% $ ,000 00) 5,000 00 
Dremeytvania TM. Meese... . oo. 2c ence n rec we cc ccc nce ewow cc ccceeese > | 12,500 00! 
Tennessee Central RR.— 
; Interest on General Mtge. Bonds, Dec. 1 to July 1---------------.------ or oe 55,937 77) 
ee  -  «) saepneddgatgegunessoge 7 = | 62,440 00) 
® Interest on Nashville Term. Co. Bonds, “ “ = --.....--..-----..-.---- 7 ” 11,666 66) 
Wil. &Wel. RR. and Norfolk &CarolinaRR. ea and Real Estate Rental |12 73,994 59) 70,784 73 









Total (see Income Account, Table 2, on preceding page) -..................---.----------.- 


$9,853,358 49/$9,290,433 41 






















Net Discount on Sale of Development and General Mortgage Bonds, Series A, and other Securities 


TABLE 5.—FUNDED DEBT JUNE 30 1906 COMPARED WITH JUNE 


TABLE 4.—PROFIT AND LOSS ACCOUNT FOR YEAR ENDED JUNE 30 1906. 


en i Cr Or rr Se Ci ie Mn ncnanagunencnacscanesewndtdessonneeemsnaneethendpagenthosnaciaahaneebannadl 


Se OND GN OG nance nmmaciapaiiee mn dseeeann ddiaae em emdeannmaaniamiamb bike bhaig adhe ch pbnedbidacaukddindindell 


Add— 
OD: Cano Bb ASS CRAMMER ReReNTdabeeeasens dvateuedberedsanad wniealaenel $1,229,238 87 
es ince een cs celeb diarenandenasin tie tvidnige AEE Ee oehaiehde HERPES E AALS nde mn mea abd pwn Serica 85,310 30 

$1,314,549 17 

Less— 


265 ,938 30 


30 1905. (See Next Page.) 


TABLE 6.—OUTSTANDING SECURITIES OF LEASEHOLD ESTATES. 


$7,293,133 39 


1,048 ,610 87 


$8,341,744 26 































































































Interest. Amount Outstanding. 
| Principal 
Due. | Due. | Rate. June 30 1906. | June 30 1905. 
Atlanta & Charlotte Air Line Railway— | 
ist Mortgage Preference Bonds.-......................-. 1907 |A. & O.| 4% $500 ,000 00) RS, OCS tae | $500,000 00 
ER SRE EON ET EY AT | 1907 J. & J.| 7% 4,250 yoo 00} TSW: 0a | 4,250,000 00 
Ee SE Ge, EBan a cn nccaondsecnsdessaesee | 1907 A. &€0O.| 4% 750 EE ek ge 750,000 00 
DE nociaukeaksedebnondumgegplduseussdsessdagandsdsatdanaan iM. & S. 7% 1,700:000 ested tines | 1,700,000 00 
| | ———-—— $7,200,000 00/-——-——_|_ 7,200,000 00 
Atlantic & Danville Railway— | 
a il pod nckcanndddg@amgmimantiawde | 1948 J. & JI.) 4% de 1$3,925,000 00|...-.--------- 
SEES SSeS ene | 1948 J. & J.) 4% lg EE } 775,000 0 
4,700,000 00 4,700,000 00 
Georgia Midland Rallway— | 
EEE ESS aan nee ee ee a ee Ok eee are | 1,650,000 00}.........--- 1,650,000 00 
Mobile & Birmingham Railroad— | 
ee nn i ienibe banda be emnmmice 1945 J. & J.| 5% $e00. Es aninciiecinnaicomniel $600,000 00 
oi cst ancl reat Sins in sl es tn tie ast ms hn tn 1945 J. & J.) 4% MO UU, eae é ,000 00 
TEE ALT ELLIE LEELA EP NE J. &D.| 4% 000; Al ert 900 ,000 00 
——————_| “2,700,000 00 2,700,000 00 
North Carolina Rallroad— 
5 as ae SESE See 4,000,000 00}......--.--- 4,000,000 00 
Richmond & Mecklenburg Railroad— 
a tad did Sei ch nies eae 1948 Oe, OT OU Chivdomntnanne MOBS CR cncckndcns> 315,000 00 
Southern Railway—Carolina Division— 
General Mortgage Bonds, Southern Railway-Carolina Divis’n 1952 J. & J.) 4% 
1st Mortgage Bonds, South Carolina & Rallroad_ 1919 M. & N.| 5% 
1st Mortgage Bonds, p boy eg | Union & jumbia RR 1995 J. & J.; 4% 
1st Mortgage Bonds, Sumter & Wateree River RR------ 1919 A. &€ QO.) 5% 
1st Mortgage Bonds, Blackville Alston & Newberry RR 1908 F. & A.| 6% 
ist Mortgage Bonds, Transylvania Rallroad............-.- 1956 J. & J.) 5% 
11,359,500 00 
ne ee 
I ESTES SER, OEMS MMOD Ey $32,358,500 00/_______._.-- $31,924,500 00 








UMI 





Cort oe 


a a a a ee ee 
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TABLE 5.—FUNDED DEBT JUNE 30 1906 COMPARED WITH JUNE 30 1905. 














‘ ae Interest. Amount Outstanding. 
CLASS OF BONDS. | Principal 
| Due. Due. Rate. |\June 30 1906.,June 30 1905. 
Southern Rallway— } 40.18 

ES EE RE ae of IO OOO LRT PL ke TE 1994 J. & J.) 5% |a$48,155,000 00/b$43,338,000 00 
— eee doted Morteare Bonds, Series B (owned Pad Southern Railway Gaananes: "| 1994 o. @ J SH Acngesseehasane 2,001,000 00 

Development and General Mortgage ga i TE Be LI IE Se be ds Ss | 1956 A. & QO. 4% 716,713,000 00 
East Tennessee Reorganization Bostat Le NR GPRS CE bid hess ete | 1938 M. & S.| 5% 4,500,000 60 4,500,000 00 
Memphis Division First Mortgage Bonds---.-.--..--.------------.-------------- 1996 J. & J.) 5% c6,183,000 00; 45,383,000 00 
Memphis Division 2d ree Bonds. (owned by Southern Rajlway Company) - ----- 1996 A. &0O.| 5% 1,500,000 00 1,500,000 00 
bumen Branch 166 Mortgage Ponies. .. - - .. . ... 2-2 en oon nn on nee ew cw ene e ee] 1998 J. & J.) 4% 50,000 J 00 
$t. Louis Div oe SS Mortgage Bonds. --...-.--------.------------------------- | hed # 4 Z . on oo po 612,280,000 oo 

Sollatera: RUT IA Sg 8 RRR A Be Pe ae ES a aces 6 " A 0 086, i 

Mobile & Ohio | 1909 A. &€ 0.) 5% 16,000,000 00} 15,000,000 00 


Guapntetal Trees Pave-Zeer Bonas..... -- 68-30 a ein none ee ncn nec c cc ncese 


Louisville & Nashville-Southern Monon Collateral Joint Bonds— 


Total outstanding June 30 1906, $11,827,000. Southern Railway Company’s propor- 
EE Ml ie nn eeaandnnscbebehheietnesssatecnnsesenescapeonagunte 


Atlantic Tennessee & Ohio Railroad— 


as So Sid vain cmagcnge ne acocneneeeselscadesssshwunwunia gure 


pama Central Railroad — 
as aa Mortgage Bonds 


e€ 
tte "ddembia. & Augusta Railroad— 
onarie:te Col Bonds, Extended 
2d Mortgage 


Mortgage Bon 
Bast, Tennessee Virginia & Georgia Railway-— 


st Mortgage Bonds---.......-.... CO eee a ee PT 1930 
donsolidaved i i. cccinginwbeghnandetnesengbaraseeesohespavbateneesee 


Georgia Pacific a 










1952 4% 5,913,500 00 5,913,500 00 
1913 6% 150,000 00 150,000 00 
1918 6% 1,000,000 00 1,000,000 00 


4% 1,500,000 00 1,500,000 00 


5% 1,061,500 00 1,127,500 00 
7% 500,000 00 500,000 00 


6% 2,000,000 00 2,000,000 00 


5% 3,106,000 00 3,106,000 00 
5% 12,770,000 00} 12,770,000 00 


< 
8 
\~] 
& 
1 
SS SEEREREE ES EPS SSS EN S pS pS pS 
& © SRERRERRE SE SEE FE & SER & SE & & & & 
Pos H2nnnnMmn 24 MON a oe 24 4 0 O 4 O & 
a 
w 








ist Mortgage Bonds------_-------------------------+-------------------------- 1922 6% 5,660,000 00 5,660,000 00 
& Snio “Rallroad— 
rise Mortgage Bonds- ------~~-----.~~~----.~--~~---.~--~--~.-------+---------- 1925 6% 2,000,000 00] 2,000,000 00 
ist Consolidated Mortgage Bond (owned by Southern Railway Co.) -...-.....-.--.-- 1953 4% 500,000 00 500'000 00 
Richmond & Danville Railroad— 
Consolidated Mortgage Bonds-_---.--.--------- Seip Sikhs eg tig cds Gal anlar atedite pena baie ase 1915 6% 5,997,000 00 5,997,000 00 
Debenture Mortgage BOMGS... . . . .- o-oo nen nn wenn n nnn nn ee enone 1927 3,368 ,000 00 3,368,000 00 
Equipment Sinking Fund Mortgage Bonds--------.------------------------------ \Var. 5% 27000 00 126/000 00 
Richmond York River & Chesapeake Railroad— 
I toe Pla ten csalelgsbaasstn paduddscsacnsasnnbdeuatoumhn 1910 400 ,000 00 400 000 00 
<  ( e ee Oa ~tiphddstcterndeeqsacnsosdancaee 1910 44% 500,000 00 500,000 00 
Virginia Midland Railw. 
rtgage Bonds. ” Serles Bs ccnp vtenenep Ketthbe thon KehaeAw eee was Sai 1906 eee 600,000 00 
-_— = B....-~--------- 00 - + nn 2 no-one ore 1911 6% 1,900, 1,900'000 00 
“» : “ i) O------------------- +--+ 2-2-2 +--+ -+-------------- 1916 6% 1/100'000 00| 1100000 00 
. oe s t, D------------------- 22-2 2-e ene ene e eee -------- 1921 5% 0,000 00 950.000 00 
‘a 54 i, E---------------------------0-2--- 2-2 ----------- 1926 1,774,000 00 1,774,000 00 
‘ " i 1931 5% 1,310,000 1310000 
General Mortgage NA deeb en RUTTER DEC AA ST TS 1936 5% 4,859,000 00}  4'859'000 00 
Charlottesville & Rapidan Railroad ist Mortgage Bonds--.--.-...-.-...--.-.-.-----.-.- 1913 17,900 00 238600 00 
Western North Carolina Railroad-— 
1st Consclidated Mertaage teers wee ew enna nn cnn wn enene neces cceesceeecenconns 1914 6% 2,531,000 00 2,531,000 00 
ashington Ohio Western Railroad— 
Wist Mortgage Bonds---------------------------------------------------------- 1924 4% 1,025,000 00 1,025,000 00 
Total as per Balance Sheet--------------------------------------------------|----------|--------|------- $175 ,631,900 00]$155,062,600 00 

















a Including $2,378,000 owned by the Company. 5b Including $1,127,000 owned by the Company. c Including $400,000 owned by the Company. 
@ Including $200,000 owned by the Company. e Including $500,000 owned by the Company. / Including $10,365,000 owned by the ompany. 








TABLE 7.—STATEMENT OF SECURITIES OWNED BY SOUTHERN | 


RAILWAY CO., AND BY IT PLEDGED UNDER ITS FIRST 
CONSOLIDATED MORTGAGE AS OF JUNE 30 1906. 


Name of Securtty. at >= 30 pene. 


Ratiroad Bonds— r Val 
Alabama Central Railroad Co--...-....--.-- Income Bonds $1. 355, 75. 00 
Danville & Western Railway Co.......----.- - Mtge.5%. 1,051 ‘000 00 
Elberton Air Line Railroad Co_...-...-.--- ist Mtge. 7%. 150,000 00 
High Point Randleman Asheboro & South- 

I ib cin ean chsh anemone 1st Mtge. 6% 402,000 00 
Knoxville & Ohio Railroad Co....-..-- 1st Con. Mtge. 4% 20 - 500,000 00 
North Carolina Midland Railroad Co__-_--.-- 1st Mtge. 6%-~ 801,000 00 
Pieemens Matred O68... ....nc-.2-cccncce lst Mtge. 6%~ 500 ,000 00 
Piedmont Railroad Co..........-......... 2d Mtge. 6%- 500,000 00 
Southern Railway Co. in Kentucky----.---- ist Mtge.5%- 3,000,000 00 
Southern Railway Co. in Mississippi -------- ist Mtge. 5%-~- 200,000 0 
Western North Carolina Railroad Co-_--_--- st Mtge.6%. 1,825,000 00 
Washington Ohio & Western Railroad Co__ist Mtge. 4%~ 225,000 00 
EE EEE GO. oe da nicaatusccausee 1st Mtge. 6%~ 615,000 00 

IE on sends cise ati ci ioica drat bs cle dnp ees maa teneraeeiel $10,624,275 00 

Railroad Stocks— 

Alabama Great Southern Railroad Leama oat hciptbies be hinges of 4 
=" heehee rdinary...-. * ’ 
Atlantic & Yadkin Railway Co. ...........-..-....- 999,300 00 
High Point Randleman Asheboro & nae ee “Co_ 212,500 00 
Mobile & Birmingham Rallroad Co.-.------Common -..-. 0,400 00 
PRE ETCE Saeed. dbends 20,500 0 
North Coretine Midland Railroad Co..............--.--. 7.600 00 
Ninny lla ls DR Stee sara 30,000 00 
Southern Railway Co. in Kentucky......-----.-----.---- 998,200 00 
es Semmens ne es ed eh canis 464,450 00 

ND 2 Acts adda coc cote chesubussaee pti _ $10,658,000 00 

Other Securities— 

Chesapeake Steamship Co------ Capital Stock---.-.--.-.-- $400 ,000 00 
Chesapeake Steamship Co- -- --- Certificate of Indebtedness -_ 250,000 00 

re ee a ee ee $650,000 00 

Total Bonds, Stocks and Other Securities. _--..-...---- $21,932,275 00 

Book Valuation, as per Balance Sheet---_---..--------- $13,306,634 97 





TABLE 8.—STATEMENT OF SECURITIES OWNED BY SOUTHERN 
RAILWAY COMPANY AND BY IT PLEDGED UNDER ITS 
DEVELOPMENT AND GENERAL MORTGAGE, DIVISIONAL 
AND COLLATERAL TRUST MORTGAGES, NORTH 
CAROLINA RAILROAD LEASE AND OTHER 
INDENTURES, AS OF JUNE 30 1906. 
7m 30 oe. 


ame of Securit 
Under Southern Bene Development ‘and General Mate 
RE so anne a tbagnenscapnandne $4,499,000 00 
—— Southern Railway Memphis Division First and Second 
Memphi his é & Charleston Ry. Co. First Mortgage on Bonds 900,000 00 
Shetfeld Machine Works First Mort: 6% B . onds.. . 75 ‘000 00 
Me Sonthern Railway St Rallway Capita Stok ae 250,000 00 


hern Railway Co. of Indiana = tre. 5% Gonds 5,000, ents ee 
Date seater Railway Mobile & Ohio Collateral Trust 
nture— 
Mobile & Ohio Railroad Co. General Mortgage 4% Bends 8,086,000 00 
Ty Secure & Southern Railway Mobile & Ohio Stock Trust Ce: 


Mobile ¢ & Ohio Railroad Co, Stock......-.... o<scecee 5,670,200 09 








PTT PIG ice iniinisn eo ity sey ws ceticipiaipabi icc asians ate ane $25,479,500 60 
| Under Louisville & Nashville-Southern - Monon Coll. Trust 
Indenture— 
Chicago Indianapolis & Louisville Railway ,Co. (Monon) 
Preferred Stock, a Railway Co.’s proportion 
—one-half of $3,873,400_-._.-....-.--.---.--.--- 1,936,700 00 
Chicago Indianapolis & Louisvilie Railway Co. (Monon) 
Common stock, a Railway Co.'s proportion— 
one-half of $0,796,000..--_......-.-.-----0---+ 4,898,450 00 
To Secure Southern Railway Five Year Five Per Cent Coil. 
be Bonds— 


scellancous Securities. -..............------....-. 26,010,200 00 
Under North Carolina Reliroad Lease— 
en ORD: | I no ne eintneneienes 135,000 00 
Under Trust eement April 20 1906—Union Bank & 
Trust Co. of Nashville, Tenn.— 
Tennessee Central Railroad Co. Prior Lien 4% Bonds-_~. 333,000 00 


Total Bonds and Stocks......-.....-...--..------.$58.792,850 00 
—————— 
Book Valuation, as per Balance Sheet._.......--._.. $39,474,144 49 





TABLE 12.—TRAFFIC STATISTICS, YEARS ENDED JUNE 30 
1906 AND 1905. 





























Per 
of Inc. (+) 
Train and Engine Mileage— 1906. 1905. or Dec. (—). 
Miles run by passe nger en iain eased 14,841,477 14,121,471 +5.10% 
Miles run by freight trains ......-.- 17,503,133 15,847,620 +10.45“ 
Miles run by mixed trains -........-. 1,525,532 1,473,243 +3.55 “* 
Total revenue train mileage-_---.--- 33,870,142 31,442,334 +7.72" 
Miles run by work trains ..........-. 1,666,532 1,267,716 +31.46“ 
Miles run by special trains ........-. 59,005 81,404 —27.52“ 
Total train mileage ...........-... 35,595,679 32,791,454 +8.55 “ 
Miles run by helping engines -...... 570 677 679,507 —16.02 “ 
Miles run by light engines .-......_-- 437,595 373,069 +17.30* 
Miles run by switch engines -....... 8,268 ,041 7,219,884 +14.52“ 
Total engine mileage -...-..-..-..-. 44,871,992 41,063,914 +9,27" 
Car Statistics— 
Mileage of loaded freight cars ....... 268 964,943 243,584,883 +36. P| ve 
Mileage of empty — SERB saccces 97,062,347 96,521,042 6 ** 
Mileage of caboose cars.--.......---. 17,378,579 15,788,791 +0 O7 ” 
Total mileage of freight-train cars .383,405,869 355,894,716 +7.73" 
qigtense < + passenger cars .......-- 47,494,446 46,528,274 +2.08 “ 
= f baggage, — and express 
ost chbdagehenedesbasideunes 27.408,443 25,495,961 +7.50 
Total mileage of passenger train cars 74,902,889 72,024,235 +4.00“ 
Mileage of work train cars ......-.-.. 5,306,670 4,006,057 +32.47" 
Avereas number of loaded cars in each 
freigh’ --- IED, PERO MERE SN 14.14 14.06 +0.57“ 
Av vitae imber of empty cars in 
each freight si evsetid wis ealasenione 6.01 6.48 —7.25”" 
Avge number of cars In each freight 
ti 20.15 2054 —1.90" 
70.17 68.45 +2.51° 
2.90 2.08 =—2.68“ 
1.68 1.64 +2.44" 
4.58 462 —0#7“ 


a Includes dining, cafe and speelal car mileage. b Includes caboose cars. 
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TABLE 12.—TRAFFIC STATISTICS, YEARS ENDED JUNE 30 1906 AND 1905. 
| | ? 2 
er 
| 1906. 1905. Increase ot 
| | Decrease. 
Awpatee Mas OF FONE PTE. 6. a ooo cn cnn ccccccccccccecccsccccccccccccocccccccoccce} 7,373.98 7,198.99 Increase 
Passenger Traffic— | “s 2.43% 
i ding codec nubadesepeensabddecsédahasdedssatsocncsegeun | 11,663 ,550 10,863 ,440 Increase 7.37" 
Number of passengers carried one mile._._.-_- odusce cdgddntmédddeabohesandacauseseeans | 549,518,645 545,795 ,683 Increase 0.68 “ 
Average distance hauled per passenger (miles) - ........................--.---.-.-...-- | 47.1 | 50. Decrease 6223 “ 
Total revenue from passengers. --.--.- i Slate aes cn ds hr nas ots Sade ae ne igs chendoah de deaen ahiipdaae ia asategianaaa | $13,259,113 85 | $12,471,572 24 Increase 6.31“ 
re ee Or CR, oncne dqceonendascoseccdebenessuescaseesocase |Cents 2.413/Cents ; -285|Increase 5.60 “ 
Total passenger-train earnings. ---.............-.---.---- Sb Ginnimbibdeanesse dncenwesae | $16,870,032 85 $15,811,913 70 Increase 6.69 “ 
rr ee a 6 see ccasedenttdardnbudsbactcusowekawed | $2,287 78 } $2,196 41 Increase 4.16“ 
Passenger-train earnings per train mile--.-.-.--_- LE ECE FESS SE a 1.03073) 1.01393\Increase 1.66“ 
Average number of patsengese Le a chicas ceili Des Ssh cep atte hah cadlidhen Sica an a eesti dames | 33.57 | 35.00 Decrease 4.09 “ 
* Average number of passengers in each car --- ~~. Guttinecetacadagaenhunnigeattamaeganm 12.27 | 12.42 Decrease 1.21 “ 
Freight Traffic (Revenue Freight)— } 4 
he od i a ainsi deh etagnsbeSctdnnhatencadgadtaaee | 23,518,071 | 20,973,564 Increase 12.13 “ 
eee Ge CONS GENTEOe ORO MING. .. .. 2... 2. 0 cece ccc ccc c ccc cc cccccccccccocccs .---} 3,886,314,181 | 3,865 362,765 Increase 15.48 “ 
ne So id cis enendiieddosnesstsanssacanseddadancns= | 165.25 | 160.46 Increase 2.99 “ 
GED BOGE OND GROMIIIDN « «2 no ncn a ccccccnccc once cenccccccccccccccccosesccoces | $36,141,547 16 | $31,775,326 06 Increase 13.74“ 
re Oe ee SD, cnabacsanccacscccosesscccn csoceeesocescossosoceess |\Cents 0.930 (Cents 0.944 (Decrease 1.48“ 
Freight-train earnings per mile of road... -.......-----.-------------- Si dmdéwbegusBeséas } $4,901.23 | $4,413 86 Increase 11.04“ 
Freight-train earnings per train mile... -.--..-----.------------------+--------+---------- | $1.89932) . $1.83451|Increase 3.53“ 
Average number of tons of freight in each train............----- nisin clisdiaiapimnitpantie pate nanan | 204.23 194.30 Increase 5.11“ 
Average number of tons of freight in each loaded car ------.---..-------------------.-----] 14.45 13.82 Increase 4.56“ 
All Freight(Including Company's material hauled free) — | “ 
Number of tons carried al 27 339 377 24,517,841 Increase 11.51 “ 
Number of tons carried one mile-- ~~... -.------ -| 4,488,915 ,839 3,973,282 ,283 Increase 12193“ 
Average number of tons of freight in each train ---- a 235.90 229.39 Increase 2.84“ 
Average number of tons of freight in each loaded car -.......-...-.-.-----.------- of 16.69 16.31 Increase 2:33 . 
Earnings and Expenses— : 
Passenger and freight-train earnings -- - -- aamnaie ecgcceccnccscccccoescccecscocsese $53,011,580 01 $47 587,239 76 Increase 11.40 “ 
Passenger and freight-train earnings per mile of road-_--.-....-.....--------------- $7,189 01 $6,610 27 Increase 8.75“ 
ets cei Ramen dh eeeesedensaangescedsoqsaseousereseee --| $53,641,438 67 $48,145,108 15 Increase 11.42“ 
Gross earnings per mile of road ---.......----..-------------------------------------- } $7,274 42 $6,687 76 Increase 8.77“ 
Gross earnings per revenue train mile. ...........-.-.-.-------------- sncdeaceseneccce $1.5837 $1.53122|/Increase 3.43“ 
Operating expenses and taxes-_---- Sete teb Red Pee aA GdSaneseréansssebesedeueate | $39,773,139 04 $35,082,514 61 Increase 13.37 “ 
Operating expenses and taxes per mile of road - ..-.-....-----.----.-------------------.---] $5,393 71 $4,873 26 Increase 10.68 “ 
Operating expenses and taxes per revenue train mile. -..........-.---------------------- | 1.17428 $1.11577|Increase 5.24“ 
Net earnings. -.-_...-.-.-.- Da Redd nts ddecdeddeshhddhdundad ccadaesecgapesesccsoenae | $13,868,299 63 $13,062,593 54 Increase 6.17‘ 
ST Eo nnn cccuseeseaeSshescensesaeqecsossccasocsesocecesesse | $1,880 71 $1,814 50 Increase 3.65“ 
Net earnings per revenue train mile-------.--.------------ wo eon eee +--+ --- 2-2 one | $0.40946 $0.41545|Decrease 1,44“ 
i ! 








* Excludes dining, cafe and special car mileage. 








THE ROCK ISLAND COMPANY. 





FOURTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDED JUNE 30 1905. 








To the Stockholders of The Rock Island Company: | As The Rock Island Company is the 


owner of the entire 


The Board of Directo’s herewith submit their report of | capital stock, except directors’ shares, of the Chicago Rock 


the affairs of The Rock Is!and Company for the fiscal year 


Island & Pacific Railroad Company, the income of both com- 


ended June 30 1906, together with data and information | panies is included in the following statement: 


concerning the affairs of the companies in which your com- 
pany is interested through ownership of stock. 
STATEMENT OF CAPITAL STOCK AS OF JUNE 30 1906, 
Showing this company’s interest, direct and indirect, 
in the securities of other companies. 
THE ROCK ISLAND COMPANY. 


Dividends on The Chicago Rock Island & Pacific 
Railway Company stock owned— 
2% % on 699,292 shares, received Oct. 2 1905_$1 





| 
referred. Common. | 
In the hands of the public___......-.-_-- $48,956,880 00 $89,448,802 50 | 134% on 699,384 shares, received April 2 1906 1, 
Held in treasury..........--------- -~-_ 5,043,120 00 ~— 6,551,197 50 | 1% On 699,384 shares, received June 30 1906. 
Total authorized and issued__.__._.--- $54,000,000 00 $96,000,000 00 | Other income.-.............------------------ 






CHICAGO ROCK ISLAND & PACIFIC RAILROAD COMPANY. 


Owned by [he Rock Island Company -.---. .$144,999,500 00 | Less expenses and taxes__ e 
Cee ckndinnonditmacmesm a 500 00 | Less interest on Chicago Rock Island & Pacific 






Railroad Company bonds, viz.: 





1% % on 699,292 shares, received Jan. 2 1906. 1, 


COMBINED INCOME ACCOUNT. 


THE ROCK ISLAND COMPANY AND CHICAGO ROCK ISLAND & 
PACIFIC RAILROAD COMPANY. 


»57%,407 LO 


048 ,938 00 

049 076 00 

699 ,384 00 

$4,370,805 00 
42,661 79 


PE son citintanbeteroneacnaapbscobaagiingedl $4,413,466 79 


$24,006 21 





mmm | 

Total authorized and Issued ---.-. NS $145 000,000 00 | I eee ...-$2,797,400 00 
THE CHICAGO ROCK ISLAND & PACIFIC RAILWAY COMPANY.| 5% bonds_-------.---.------ 867,041 67 3.664,441 67 3,688,447 88 
In the hands of the public. -------.-.-.-.-.-.---.-. -- - $4,889,582 50 | Balance for current fiscal year $725,018 92 
Owned by Chicago Rock Island & Pacific Railroad Company 69,938,40000 | Surplus June 30 1905................................. y 
Held tn treasury so-so Goan HIT 19,617 50 | Surplus June 30 1905.------- 272222220 2TTIIILIIIIIII 61,043 57 

eld to exchange for B. C. R. & N. Ry. Co. and R. I. 7 

3 es ~% ~~? \ueihedenirtpaeieieaieEn 188,400 68 | tess anes Sretable Sor Gividends......-...------02---- $786,062 48 

paaiee n oe 19 , 
Total authorized ----..~-..--.-----.---------------- $75,000,000 00 Naber ls : : fie = = ere <naspencal 489,504 00 


ST. LOUIS & SAN FRANCISCO RAILROAD COMPANY. 
First 


Second 
Preferred. Preferred. Common. 
In the hands of the public. __ $4,993,464 90 $15,999,947 00 $95,550 40 
Ow Rock Isl’a 


Surplus June 30 1906...................... 


Separate detailed statements of the receipts and disburse- 
ments of each company are shown on next page. 


gecascene $296,558 48 


ned by Chicago 
DS eran... ctenaccg 28,904,300 00 
a RO —* 15,000,000 00 35,000,000 00 THE ROCK ISLAND COMPANY. 





Total authorized. .._____- $5,000,000 00 $31,000,000 00 $64,000,000 00 BALANCE SHEET JUNE 30 














1906. 


CHICAGO & EASTERN ILLINOIS RAILROAD COMPANY. Assets— 
Preferred. Common. ae See ee $150,005 ,052 31 
In the hands of the public__.-...-...-.-- $6 Seneee ee 5...4....... MAES Se GS aS Sn Ry 7,926 94 
Owned by St. Louis & San Francisco RR.Co. 6,050,400 00 $7,217,800 00 | Due from companies and 
ST ic acnccatnechnatescnces 161,300 00 6,408,300 00 RNs 6 cess enadbdgviessciccce 26 500 00 
EE ltd nnnisnednpgioakiknee onsen 1,008,000 00 1.373.900 00 usinieias ——_—_——————- $150,039, 479 25 
 ceniicinccnenbocens $10,000,000 00 $15,000,000 00 Casta stock—common _- - . $96,000,000 00 
EVANSVILLE & TERRE HAUTE RAILROAD COMPANY. Capital stock—preferred... 54,000,000 0° 180 pe 
erred. Common. Unpaid vouchers and ac- rT 
In the hands of the public. _________----- $1,283,333 33 $825,950 00 pil oon 08 
Owned by Chicago & Eastern IIll. RR.Co. -....----- 3,161,433 33 Surplus n 39.271 75 
WE en cnns dace dbadcigccwcacqncces | seeknesene 12,616 67 ’ 315,039,479 25 
Deeet emmesteeOs oo se cies ccc scinesss $1,283,333 33 $4,000,000 00 
There has also been acquired during the fiscal year a one- | surplus, June 30 1905_..-......------.----_---------- $28,110 74 


half interest (subject to the pledge thereof under the Refund- —: — oe - 


ing.and Extension Mortgage of the Colorado & Southern | pacific Railroad Company 
Railway Company) in the capital stock, issued and to be stock owned— 






issued, of Trinity & Brazos Valley Railroad Company. Received June 201908. *B0'000 00 
This company is now engaged in completing its lines of rail- “_—————._ $500,000 00 
road from Fort Worth and Dallas to Houston and Galves- | Other Income. -------------------+----- 22,864 54 
ton, Texas. - Total income — -- $522,854 54 
STATEMENT OF FUNDED DEBT AS OF JUNE 30 1906. | *P°D* One ‘Oxes--------- geet 
CHICAGO ROCK ISLAND & PACIFIC RAILROAD COMPANY. Balance ter current Seedl ET... - ----.-- none -o-neoasas mane 








Amount outstanding June 30 1905-.._.-..----..-.- natcted $87 ,258 ,340 00 Balance available for div- 
This has been increased during the year by the issue of— SD ns «+nnadindanbantaccenaseneemioden’ 
Four per cent bonds against the acquisition of 92 shares Dividends to stockholders— 
of stock of The Chicago Rock Island & Pacific Ry. Co_. 9,200 00 | 1% on_preferred stock 
Five per cent bonds against the acquisition of 224 shares | PORE Wer. 1 TUB... on ccc neces ccosecepecee 
of common stock of St. Louls & San Francisco RR. Co-_- 13,440 00 | 
—_—_ —_—_— } Surplus June 30 1906 ..... ......-.....6 otinseys 
Making the total funded debt at the close of the fiscal year. .$87,280,980 00 | - - - 





$528.775 75: 


489,504 00: 
$39,271 75 
So 











fiscal year. 


Oct. 20 1906. | 
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| —____—___ al 
CHICAGO ROCK ISLAND & PACIFIC RAILROAD CO. | Brought pag sores SE 00 $32 932183 
| 1 on ’ shares, 
BALANCE SHEET JUNE 30 1906. 1 oS ee Jan. 21906... 1,048,938 00 
Assets— | 14% on 699,384 shares, 
Stock owned--.-..-.-------------------- $232,326 ,032 21 | received April 2 1906... 1,049,076 00 
Other investments. -.------------------- 286,284 98 | 1% on 699,384 shares, 
Cash --------------------------------- 874,111 20 | received June 30 1906. 699,384 00 
$233 486,428 39 |. ———-——-—_ $4,370 805 00 
Lhabilities— Other income.-........ su ceksidusceaghane 19,807 25 
Capital stocks 2 one een ene 2-2 - + 22+ ------- $145,000,000 00 CREF CEB wn news mayekccds sumone 19,807 25 
ded debt— —_—_— 
FuGold bonds, 4% , due 2002 $69 938,400 00 Total income. .......-.-..----------- $4,300,612 25 
Gold bonds, 5%, due 1913 17,342.580 00 
———_———————_ 87,280,980 00 ° | Less expenses.......-.... 1,816 68 
Unpaid coupons. ----- saa. $192,875 00 Less at on red ome am baad p= 
7 im 755,286 66 Less interest.on 5% bonds-- ’ 
Interest accrued (not due) 55 948,181 66 e vinial 3,666,258 35 
cece cbascesstawsevececene 257,286 73 —_—_oOoOoOooo 
oumw------ $233,486 ,428 39 | Balance for current fiscal year_-....-..-.-.-.------------ 724,353 90 
PROFIT AND,LOSS. } Balance available for divi- Pe} - 
GED inane sce Vetnthgbbbbedbbsdndwveduivacgtabucwes $757,286 73 
Surplus, June 30 1905-..-------- wee cecscwcecccecencce $32,932 83 | Dividends to stockholders— 
Dividend on The Chicago OU OS ee $450,000 00 
Rock Island & Pacific Rail- PERS FUE OO 8ONG ns co ccsdasccccdpendva 50,000 00 
way Company stock owned— | — 500,000 00 
24% on 699,292 shares, -— 
received Oct. 2 1905... $1,573,407 00 | Cees: DEE OO BURR os diccascndadsieckignentcsesas $257,286 73 
STATEMENT OF COMBINED INCOME ACCOUNT OF OPERATED LINES. 
YEAR ENDED JUNE 30 1906 COMPARED WITH PRECEDING FISCAL YEAR. 
St Louis & San Francisco| Chicago & Eastern Evansville & Terre Haute 
Rock Island Lines. Railroad Lines. lilinots Railroad lroad i All Total of all Roads. 
& Indianapolis RR.). 
1906. 1905. 1906. 1905. 1906 1905. 1906. 1905. 1906. 1905. 
AV. ——— oper... 7,218.07 7,231.91 5,068.92 5,030.45 947.67 880.00 310.41 310.41 13 545.0’ 13,452.77 
Earnings— 
Freight --------- $34,695,823 88)/$29,662,386 08)/$21,955,975 42/$20,111,455 45/$8,086,592 83/$6,877.727 42/$1,489,422 56/$1,400,874 77|/$66,227,814 69/$58,052,443 72 
Passenger. ...---- 13,917,030 64| 12,050,781 44; 7,908, 11} 7,647,577 55) 1,603,016 06) 1,332,932 26} 585,218 46| 561,533 74) 24,013,900 27] 21,592,824 99 
TD cacccccoseus 1,138,631 15) 1,145,768 07 704,415 22 678,725 66| 110,56566| 110,482 76 . 46 53,393 66| 2,007,399 4! 1,988,370 15 
Express ...------ 1,165,718 12} 1,069,473 08 882,232 39 871,836 84) 100,364 93 98,034 60 33,511 43 31,788 75| 2,181,826 87} 2,071,133 27 
Miscellaneous --.-- 320,654 26 123,100 47 595,389 42 648,644 26 28,023 18 4,200 95 1,740 74 2,556 54 945,807 778,502 22 
Total. ...------! $51,237,858 05/$44,051,509 14/$32,046,656 56|$29,958,239 76/$9,928,562 66|$8,423,377 99|$2,163,680 65|$2,050,147 46|$95,376,757 92/$84.483,274 35 
Erp’— 
Mainten'nce of way 
.-| $7,302,489 58) $5,818,982 27| $4,049,093 65) $3,592,174 25) $815 3 95| $745,853 12| $226,477 20; $188,742 65/$12,397,054 38/$10,345,752 29 
Main. of equipm’nt] 6,661,466 18) 5,763,117 17) 3,803,210 75| 3,530,357 39) 1,452,005 07| 1,233,037 41; 308,496 48) 282,797 22| 12,225,178 48] 10,809,209 19 
Conduct’g tr’nsp’n] 19,630,076 17| 18,094,072 60) 11,742,742 07) 11,1 49) 3,958,429 52) 3,495,752 46) 495,537 81) 486,528 86) 35,826,785 57 913 41 
General expenses.-| 1,473,026 60) 1,382,037 22 950,486,65) 1,010,925 72) 341,060.41) 281,207 31 80,906 19 80,522 67| 2,845,479 85| 2,754,692 92 
Total.......-.- $35,067,058 53/$31,058,209 26/$20,545,533 12/$19,297,016 85/$6,570,488 95|$5,755,850 30|$1,111,417 68/$1,038,591 40/$63,294,498 28}$57,149,667 81 























Net Earnings. ./$16,170,799 52/$12,993,299 88/$11,501,123 44/$10,661,222 91/$3,358,073 71|$2,667,527 69|/$1,052,262 97/$1,011,556 06/$32,082,250 64|827 99.00 54 
1, 1,632,659 89 832,113 27; 3 24,612 09 28,244 26) 2,989,528 06! 83 


015,837 26; 1,526,171 89 


16,418 82; 148,170 41 





Total income- -.{$17,186,636 78|$14,519,471 77/$13,133,783 33/$11,493,336 18/$3,674,492 53/$2,815,698 10|$1,076,875 06|$1,039,800 32/$35,071,787 70|$28.868,306 37 






























































TD ccccesecces $1,631,890 21| $1,609,989 61! $943,559 23) $848,696 45) $280,800 00) $264,000 00) $92,28417) $90,929 42/ $2,948,533 61) $2,813,615 48 
oman ae 8,747,017 39| 8,176,372 99} 9,881,088 47| 9,620,511 30) 2,248,734 26) 1,771,231 77) 550,28070| 514,160 00) 21,427,120 20,082,276 06 
Improvements 0! 
«, leased lines....-| SE BUT 14) cccccccccncnleceoccooccccclonawonecsnenslensacaccsans cocaccncswcelsensendsvanalsoesbaasosen 21,897 1 
Total. .......-. $10,400,804 74| $9,786,362 60/$10,824,647 70/$10,469,207 75/$2,529,534 26/$2,035.231 77| $642,564 87) $605,089 42/$24,397.551 57}$22,895.891 54 
$6,785,832 04) $4,733,109 17] $2,309,135 63) $1,024,128 43/$1,144,958 27| $780,466 33) $434,310 19) $434,710 90/$10,674,236 13] $6,972,414 83 
$4,677,552 50| $4,676,622 00] $519,742 12! $839,742 12/$1,107,266 00| $860,732 00/-..--...-...|------------ $6,304,560 62] $6,377,006 12 
$2,108,279 54 $56,487 17| $1.789,393 51/ $184,386 31; $37,692 27 *"“Se0308 7 $434,310 19} $434,710 90) $4,369,675 51] $595,318 71 
A ted for, SS eg vee epee Cosy a ee SSS Mi cle wos 
improvements & 
eq Buceed GB POBDTO BE)... cncccccccclaccoccccccscnfocscseccccecé|ctosceccncesleccecosnsess 42,921 26 79,286 28) 2,151,200 79.286 28 
Balance of surplus 
carried to profit 
CS f $56,487 17] $1,789,393 51) $184,386 31] $37,692 27; $80,265 67) $391,388 93) $355,424 62| $2,218,474 71] $516,032 g 
== 
WISCONSIN CENTRAL RAILWAY COMPANY. 
s 
.f SEVENTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDING JUNE 30 1906. 








To the Stockholders of the Wisconsin Central Railway Company: 
The following report of the operations of the company for 
the year ending June 30 1906 is submitted: 


; GROSS EARNINGS. 

.  . .. sninhadnowcssnaannadionk ath asim emdedl $5 317,236 64 
SEE TE RE EG Ee PE 1,481,174 53 
From mail, express and miscellaneous. -.-.........-......-.. 320,165 06 
CR eh al enn a ie obama oe $7,118,576 23 
Operating expenses (63.81% of the gross earnings) --...._..-. 4,542,476 52 
os. 5.0. al is aie anneal oan oan ew anaes $2,576,099 71 
Other income dohiiss healer tad winine wt Danmaiebeoanctinn teat 30,827 32 
aa ae kd incew a aidiaie euneainae hibuké weal $2,606,927 03 
BN «teak oitecccebdsakiencaaceneanmiead 289,678 75 
Balance ___.... Rhdcdhanh ne bidincennatnnimndnanes $2,317,248 28 


$376,826 30 
1,138,233 98 





Pee CE Ns, oi Sac ncadeas stad cbnctbawdwaaun 1,515,060 28 
CALA SES 7a EEE ey Weal JEP 9 $802,188 00 
Surplus brought forward from last year_.....-.-.-.--..---- 499 ,642 97 
Datel cucnien Jems S00 1008... .. son. ce ccc ci bcnectos $1,301,830 97 


Appropriated for improvements- -- $316,741 19 
Appropriated for Roddis Spur_._.-.-.--.----- 56,679 79 
Appropriated for redemption of M. & S. E. Div. A 

ist mtge. bonds, as provided in Article II, 

Section 2 of mortgage dated M ee 5,250 00 





ay 11 
Reserved to retire $60,000 Series D, Equipment 
Trust Bonds, maturing July 1 1906__...-...- 60,000 00 
———— 438,670 98 
Leaving a net surplus to be carried forward......-.-...-- $863,159 99 
MILES OF ROAD. 
The average mileage operated during the year was_.......------ 977.04 


CAPITAL STOCK. 
There have been no changes in the capital stock during the 


FUNDED DEBT. 


The following changes in funded debt have occurred during 
the year: 





Obligations Issued— 
a and Duluth Division and Terminal First Mortgage 
Dh cunsddsoncaphencaktidedsteginmatsnaden $3,485,000 00 
Obligations Retired— 
Marshfield & Southeastern Division bonds. --.--..........-. ° 6,000 00 
(Amount remaining outstanding, $422,000.) 
Equipment Trust bonds of 1902___.........-.-.-.-.-.-.-. 60,000 00 
Amount remai ng outstanding, $415,000.) 
eae = . . 2. 2 Ei, Glin er ys 60,690 00 
Amount remaining outstanding, $340,485.) 
Total ehiipations wetted. .< ccwcscccccseccsctsccccecces $126,690 00 
Increasé in funded debt---.-.-.....-..----------------.--- $3,358,310 00 
The total funded debt June 30th 1906 was__........----.- $30,946,485 00 


There are available for Segeorasnnnts. but not drawn, 
$119,950 of the First General Mortgage bonds. 
$1,518,450 00 of First General Mortgage bonds are held 
by the trustees of the mortgage for the retirement of $1,380,- 
000 00 of bonds of the Chicago Wisconsin & Minnesota and 
Milwaukee & Lake Winnebago railroad companies. 
$721,600 00 of First General Mortgage bonds are also held 
by the trustees of the mortgage for the retirement of $656,- 
000 00 First Series bonds of the Wisconsin Central Railroad 
Company. In addition to these bonds, the following assets: 
ition Sitesi inclea dl niinsnigiain einai ih sean el aaa als $612,224 22 
472,276 


ash 
Land and timber contracts and accrued interest thereon. --.-.-. 10 
Accrued royalties under ml RR EG LE pre 27,088 86 
THR. ccna ccntnctgedsnadaastaemetnetaadhenel $1,111,589 18 


are applicable to the retirement of the Wisconsin Central 
Railroad Company’s First Series bonds, and after this is 
accomplished to the retirement, under the conditions of the 
mortgage, of the First General Mortgage bonds of the Wis- 





consin Central Railway Company, or for improvements. 
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LAND DEPARTMENT. 


The gross land sales of the Land Department for the year 
were 3,806.67 acres for. -- - - -- ‘ 

The average price per acre being 

Timber sales amounted to------- 

‘Town lot sales amounted to- - - - - - - 

The royalties accrued during the year from tron ore mined 
from the company’s land amounted to............----.- 

‘The gross cash receipts from lands, lots, timber, royalties, de- 
ferred payments, faterest on deferred payments, rents, etc., 
were hhh lite neednianneandaent ~ 

The expenses of the Land Department, including taxes and 
the cost of caring for the property, were. -_---..--- eo 

The total number of acres remaining in the grant on the 


$20,796 47 
$5 46 


$157,715 41 
$395 00 


$85,255 01 








$275,870 52 
$83,910 59 


ee 2 Th... ncccmaniidbedéacecoaqesséaseree 445 958.97 
Number of acres under contract of sale. ..............----- 18,382.04 
427 576.93 


but the land sales are still far from satisfactory. The roy- 
alties accrued during the year upon iron ore mined from the 
company’s lands increased $5,125 03 over the royalties ac- 
crued for the preceding year. 

LAND GRANT SINKING FUND. 
Cash balance July 1 1905- 
Paid Sinking Fund Trustees during year-_------.- wee toeihew 


$400 ,355 95 
188,000 00 





Interest on deposits during year. - + ne Hy TTR EE 12,868 76 
0 ry agcepene . ee pr ee $601,224 71 
Expense of administering the trust during year._..-.....-.-... 7,000 00 


Balance on hand... $594,224 71 
COMPARISON OF EARNINGS AND EXPENSES OF THE YEARS 
JUNE 30TH 1905 AND 1906. 


Increase In earnings on general freight 
Decrease in earnings on Iron ore_ - - 


$459,297 20 
78,280 12 


..$381,017 08 
75,048 30 
11,627 29 


Increase in gross earnings (7.03%) - $467 ,692 67 
Increase in expenses (3.84%) _ - .$168,140 45 


of which $22,536 56 was increase in expenditures for main- 
tenance of way, structures and equipment, and $145,603 89 
was increase in conducting transportation and general ex- 
penses. Of this latter amount $73,229 34 was increase in 
cost of fuel for locomotives. 

Increase in net earnings (13.16%) _.......-.-.. ye ees $299 552 


Total Increase in freight earnings. -.............-.-.---- 
Increase in passenger earnings --- ee SRR 
Increase in mail, express and miscellaneous earnings- --- ~~. - 


29 


re 6 te ie bien ennssddddseuadaiwwwet 25,327 51 
Increase in rentals_ iia mate eS EE Fee 6,479 37 
ED Ge SND OUD OMI oo we nik co setcssecdasecccen 10,995 38 


PASSENGER EARNINGS. 


1906. 1905. 

I a $1,481,174 53 $1,406,126 23 
No. of revenue passengers carried__-_ ie th 1,235,596 1,164,869 
No. of revenue passengers carried one mile... 70,100,795 67 ,058 ,539 
No. of revenue passengers carried one mile 

+t. ccna dnawdameacheee 71,748 68 634 
Average distance carried__.__...........-. 56.73 miles 57.57 miles 
Average rate per rev. passenger per mile. -_-- 2.02 cents 2.00 cents 
Earnings per passenger train mile.........-. 99.55 cent 95.73 cents 


FREIGHT EARNINGS. 


O_O te Fee $5,317,236 64 $4,936,219 56 
No. of tons revenue freight carried _-__._.___-. 4,343,279 4,213,618 
No. of tons of revenue freight carried an aver- 

SLE EP Ge wavecesengcesdsceee geese 804,040 ,467 740 632 ,329 
No. of tons of revenue freight carried one 

mile per mile of road... -. _. nGtlincwesVan 822,935 758 037 
Average distance hauled ____.............. 185.12 miles 175.77 miles 
Average rate per ton carried.........._.- so $1.2242 $1.1715 
Average rate ja i CRE -661 cents .666 cents 
Earnings per freight train mile. ___...... -. $2.1 $2.12 
Average tons per freight train. ............. 325.46 317.45 
Average tons per loaded car_ - 16.21 15.59 


During the year 2,975 tons of new steel rails (85 pounds to 
the yard) were laid, releasing 2,283 tons of lighter weight. 
The cost of the new rails and fastenings, including the cost of 
handling and laying, less the value of the rails and fastenings 
released, was charged to operating expenses. 

The reserve fot maintenance, improvement and Insurance at 
the end of the year amounted to_._.___..........-.-...... $188 ,386 05 
an increase of $52,494 05 over the amount of the fund at-the 
end of the previous year. 
The credit to Equipment Renewal fund at the beginning of 


Se Be Sc 5bn5d ccchetibbndd ist de dnacccedeeencece $88,407 40 
The value of the equipment destroyed during the year charged 
to repairs and credited to this fund was_..............._-. 48 907 79 





Making a total credit to the fund of.__...............--.- $137,315 19 
3 - year 12 cinder cars and 1 box car were rebuilt at a 
cost © 





Leaving a balance in the Equipment Renewal fund at the close 
CE RR A TET LE LALLA TE LEM PEI $134,316 46 


Two hundred box cars have been purchased for delivery 
October Ist; the cost of the same to be charged to Equipment 
Renewal fund. 


IMPROVEMENTS. 
The charges to Improvement Account during the year 
amounted to $316,741 19, all provided for from Surplus 
Earnings. 


effect of which will be to still further enlarge this company’s 
valuable dock properties at that point and to incréase its 
facilities for handling freight through that city. The various 
parties in interest have co-operated in measures which will 
result in extending the channel heretofore existing in the 
inner harbor a distance of 2,800 feet. A large coal dock is 
now in the process of construction by the Central Coal & 
Dock Company at the upper end of this channel on property 
leased to it by this company. This dock will be equipped to 
handle 300,000 tons of coal per annum. The company owns 
unimproved water frontage bordering on this channel nearly 
the whole distance, and the value of this property will be 
greatly enhanced by the improvement. ) turning basin 
750 feet in diameter is provided for in these improvements; 
by means whereof the largest vessels can turn without assist- 
ance from tugs. The property of the company at Manito- 
woc is steadily increasing in value, both intrinsically and be- 
cause of the undoubted advantage which it gives the com- 


Improvements are now under way at Manitowoc, | 


The company’s line near Ashland crosses two streams on 
bridges, one of which is 91 and the other 107 feet in height; 
the first being 616 and the second 1,497 feet in length. 
These a were constructed about 35 years ago, but 
have been kept in good repair and reinforced from time to 
time as the weight of traffic passing over them made it neces- 
sary. During the ‘awe year new lines have been located 
and concrete arches have been constructed near these bridges; 
when the filling has been completed and the new track laid 
the use of these bridges will be abandoned. The cost of 
the arches has been $67,736 21 and the estimated cost of 
the filling and finishing the work, including the new track, 
will be $161,609 80. Increased econgmy in maintenance 
and operation and other advantages will justify the outlay. 

The details of the Improvement Account are shown on 
page 19 of pamphlet report. 


NEW LINES. 

In the last annual report reference was made to the pro- 
jected line from Owen to Ladysmith which had already been 
put under contract. This line was practically completed 
during the last fiscal year, but operation did not begin until 
August 6th 1906. 

Reference was also made to a survey which had been made 
from Ladysmith to Superior and Duluth. In October a con- 
tract was entered into for the construction of this line. At 
the present time 83 per cent of the right of way from Lady- 
smith to Superior has been acquired and the balance is under 
condemnation, and 76 per cent of the land for terminals in 
Superior and Duluth has been acquired and the balance is 
under condemnation. 75 per cent of the clearing, 52 per 
cent of the grubbing, 40 per cent of the grading and 70 per 
cent of the pile-driving has been completed. 

Just prior to the close of the last fiscal year your company 
acquired by deed all of the property and rights of the Owen 
& Northern Railway Company and of the Lake Superior 
& Southeastern Railroad Company, which companies were 
organized to build the line from Owen, through Ladysmith, 
to Superior and Duluth, and made a mortgage on these 
properties called its “Superior and Duluth Division and 
Terminal First Mortgage,’’ providing for a present issue of 
$7,000,000 of bonds. This mortgage provides for a subse- 
quent issue from time to time, under certain restrictions, of 
$1,500,000 additional bonds for terminal additions and im- 
provements. The $7,000,000 of bonds were offered to the 
stockholders, and those not sold were taken by an under- 
writing syndicate. 

The sale of bonds thus created has enabled the company 
to retire all of its Five-Year Four and One-Half Per Cent 
Gold Notes referred to in the last annual report as having been 
issued and to pay off its construction loans made on the faith 
thereof. The company has pledged from its surplus funds 
toward the cost of the line from Owen to Duluth, including 
the terminals, $1,000,000; this, together with the proceeds 
of the $7,000,000 of bonds above referred to, covers the esti- 
mated cost of the line, which is 160% miles in length. The 

lans contemplate first-class terminals in Superior and 

uluth at a cost of about $3,000,000, including the real 
estate, which comprises in the two cities 413.45 acres; the 
stations in both cities being very near the business center. 
All of the improvements provided for are of a most sub- 
stantial character. The maximum grades against south- 
bound traffic, after getting out of the Lake Superior valley, 
say, 20 miles from Duluth, are three-tenths of one per cent; 
the maximum against north-bound traffic being five-tenths 
of one per cent. The line will be laid with 85-pound steel, 
and the improvements in the cities of Superior and Duluth 
include about 31 miles of track. The route of this new line 
is nearly all the way through lands covered by a heavy 
growth of timber, for the product of which there is a constant- 
ly growing demand, and as the timber is cut, agricultural 
development will follow, the soil being first class for that 
purpose. The growth of population and business at Duluth 
and Superior has been more rapid in recent years than in any 
other locality of the Middle West. The enormous resources 
of raw material adjacent thereto and the cheap power to 
come from the improvement of the extensive water powers 
in the vicinity are certain to result in a continued rapid 
growth and the ultimate development of an enormous traffic 








pany in respect to traffic. 


for a railroad built to give the service of which this new line 
is capable. It is expected that when the grade revisions 
on the existing lines south of Owen are completed, a large 
iron ore traffic between the Minnesota districts and Chicago, 
all of which now moves by water, may be diverted to this line. 

To make permanent provision for handling the company’s 
business in the city of Milwaukee, plans have been under 
consideration for some years. During the last fiscal year real 
estate to the value of about half a million dollars was ac- 
quired in connection with such plans. Another railroad com- 
pany is seeking to condemn a portion of this property, and 
for this and other reasons our plans in reference to the Mil- 
waukee terminal are in abeyance. The property in question 
is well located and was acquired at reasonable cost. 


Statements and statistics relating to the business of the 
company, as well as a balance sheet showing the condition 
of the company at the end of the year, will be found attached. 
Reference is made to these for more particular information. 

By order of the Board of Directors. - 

H. F. WHITCOMB, President. 

Milwaukee, September 29 1906. -— -_ - mee 
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~The Commercial Limes, 


COMMERCIAL EPITOME. 


Friday Night, Oct. 19 1906. 

Generally steady prices and continued activity in business 
have been the leading features during the week, disturbed 
only in some measure at the close by an increase in the 
Bank of England rate of discount to the highest point 
reached in many years. This affected speculation rather 
than legitimate trade, however, and the feeling, taking the 
country over, is still confident. 

LARD on the spot has been quiet but strong, owing to 
a firm market for futures at the West, strength and light 
receipts of live hogs and small offerings of product. City is 
quoted at 9@9.25c. and Western 9.50@9.70c. Refined 
lard has advanced, owing to light offerings and the strength 
of the live-hog market, due partly to reports of hog. cholera. 
Trading at the advance has been dull. Refined Continent 
10c., South America 10.75c. and Brazil in kegs 11.75c. Lard 
futures at the West have been firm, with the speculation 
active at times. Reports of hog cholera has caused con- 
siderable nervousness among dealers and shorts. Com- 
mission houses have been buying of late. 

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 

Sat. Mon. Tues. Wed. Thurs. Fri. 





October delivery. ------ 9.35 9.50 9.45 9.37% 9.37% 9.45 
December delivery. -- -- 8.35 8.45 8.40 8.30 8.324% 8.40 
January delivery ------- 8.174% 8.27% 8.20 8.12% 8.15 8.22% 


PORK on the spot has been quiet, with narrow changes 
in prices. New mess is quoted at $18@$18 50, clear $16 50 
@$18 50 and family $19@$19 50. Cut meats have ruled 
firm, with offerings light and trade quiet; pickled shoulders 
8@8%c.; pickled hams, 12c; pickled bellies, 14@10 lbs., 
10%@12c. Beef has been dull, but some grades have ad- 
vanced ox: the lightness of supplies and offerings; mess $8@ 
$8 50; packet $10@$10 50; family $12@$12 50; extra India 
mess $16 50@$17. Tallow has been quiet and firm; City 
5%ec. Stearines have been dull and steady; oleo 9c.; lard 
104%c. Butter has been in good demand and firmer. 
Creamery extras 27c. Cheese has been fairly active and 
steady; State factory, fancy, 1344c. Eggs have been quiet 
and firm; Western firsts 25c. 

OIL.—Cottonseed has advanced, owing to the scarcity of 
spot oil, the strength of the cotton market and speculative 
buying, principally to cover shorts. Prime yellow, summer 
or winter, 47c. Linseed has been strong but not quotably 
changed; the firm tone is due partly to an advance in the 

rice of seed and to light supplies; city, raw, American seed, 

8@39c.; boiled 39@40c; raw 68c. Lard has been stronger, 
with an increased demand; Jame 72@73c. Olive has been 
quiet and steady; yellow 57@60c.; green 56@58c. Cocoa- 
nut has been quiet but stronger on the shortage in supplies; 
Cochin 9144@9%c.; Ceylon 84%c. Peanut has been quiet 
and steady; white 55@65c. Cod has been quiet and firm; 
domestic 35@36c.; Newfoundland 38@40c. 

COFFEE on the spot has been dull and easy; Rio No. 7 
8@8c; Santos No.4 85c. West India growths have been 
dullfand steady; fair to good Cucuta 9@9%%c. The market 
for contracts has shown only slight changes during the week. 
The trading has been on a very restricted scale and devoid of 
striking features. The generality of the trade are disposed 
to hold aloof for further developments. 

The closing prices were as follows: 


October ........ 6.35c. | February. ------ OS 6.75¢ 
November ..__- 6.35c.| March ......--- 2 ORS OO ae 6.80c 
December ------ CARA BE odcsanesce 6.60c. | August.....-.-.- 6.85c, 
January.......- C.4BGAMEE oqscaddsnot 6.70c.|September_...:. 6.90c 


SUGAR.—Raw has ruled steady, with trade quiet. Cen- 
trifugal, 96-degrees test, 4c.; muscovado, 89-degrees test, 
34c.; molasses, 89-degrees test, 344c. Refined has been dull 
and easy; withdrawals have been light; granulated 4.70c. 
Teas have been quiet and easier, owing mainly to the poor 
quality of arrivals of the second crop of Japan. Spices have 
been dull and steady. Hops have been steady, with trade 
fairly active, principally for export. 

TOBACCO has been active and firm. Packers in many 
cases report an unprecedentedly large volume of business, 
due to the fact that supplies held by many manufacturers 
had fallen to an unmsnally low point. Pennsylvania broad- 
leaf has been particularly active, and the indications point 
to an early depletion of stocks. The consumption of tobacco, 
Seneulasiy of cigars, continues to increase. Havana has 

en strong. 

PETROLEUM has been firm, with a good demand. Re- 
fined, barrels, 7.50c.; bulk 4.40c.; cases 10c. Naphtha has 
been active and firm; 73 to 76 degrees 18c. in 100-gallon 
drums, Gasoline has been firm with trade brisk. The 
local department of the Standard Oil Co. has announced that 
the production and sale of 88 and 90 degrees gasoline has 
been discontinued and that only 86 degrees will be offered 
for gas-engine consumption. Gasoline, export, 89 degrees, 
21c. in 100-gallon drums. spirits of turpentine has been 
active and firmer at 69144@70c. Rosin has been fairly active 
and easier; common to good strained $4 15. 

COPPER has been quiet but firm; lake 22144@23c.; elec- 
trolytic 22144@2234c. Lead has been dull and easy at 5.90@ 
5.95c. Spelter has been fairly active and firmer at 6.25c. 
Tin has been firm with a fair demand; Straits 43%c. Iron 
has been active and strong; No. 1 Northern $22@$23; No. 2 
Southern $21@$22. - ia 





COTTON. 
Friday Night, October 19 1906. 

THE MOVEMENT OF THE CROP as indicated by our 
telegrams from thegSouth to-night is given below. For 
the weekjending jthis evening the total receipts have reached 
371 ,658 bales, yagainst 345,062 bales last week and 312,437 
bales the P enema 4week,ymaking the total receipts since 
the Ist of September 1906 1,703,733 bales, against 1,935,303 
bales for the same period of 1905, showing a decrease 
since Sept. 1 1906 of 231,570 bales. 

















Recetpts at— Sat, Mon. | Tues. | Wed. | Thurs.| Fri., | Total. 
Galveston ...... 22,925) 26,401| 42,808| 14,599) 24,603) 19,564 A 
Port Arthuré__-- asus now Sbbe ge — ro rane 
Corpus Christi, &c eb Ss aia se in ali dn peens 447 447 
New Orleans----| 5,233) 15,697) 15,593! 8,416) 11,706) 6,297] 62,942 
BOE oacccccan 2,087; 1,549; 1,373) 2,358) 1,045 421; 8,833 
Pensacola .-.-..-- aan enitines deed es ned ase). =dbanl Seeue 
Jacksonville, &c_ eee athens ERR eieil stiniel 25 25 
Savannah ...... 9,414) 11,919; 18,275) 11,742) 11,217) 11,161] 73,728 
Brunswick ._..- ah ite ~sie inom ated ----| 5,873) 5,873 
Charleston ....- 1,926; 1,236) 1,779) 1,783 605; 1,767) 9,096 
Georgetown -_.-_- iia ta ae. Se rape fh acai aol senee 25 
Wilmington ----| 13,278] 6,707] 2,427) 2,077| 4,097) 3%$a2) 31 968 
Norfolk .......- 3,819) 4,812) 5,795) 4,179) 3,522) 4,745) 26,872 
N’port News, &c. ieanoadh pe 3 4 ind A llppe Nimo 123 123 
New York...... asks ewaid stee a * sonesl bssonl edaed 
BR igo cide 10 oat acon adme Cf ers | 17 
Baltimore ..-.-.- eon mai camels sii anaes 629 629 
Philadelphia --- 50 | ee se ee 180 
Totals this week_| 58,742) 68,351) 88,050) 45,254| 56,827 64,434)371 ,658 




















_ The following shows the week’s total receipts, the total 
since Sept. 1 1906, and the stocks to-night, compared with 
last year: 



































| 
1906. 1905. | Stock. 
Receipts to | 
Oct. 19. This |Since Se This |Since Sep 
week. | 1 1906. | week. 1 1905. 1906. | 1905. 
Galveston....... 150,900] 753,314/124,890| 730,454) 241,030) 206,856 
Port Arthur._.-.| -...| 6,083] 6,526 S090) .c..058 lasdios 
Corpus Christi, &c 447) 4,832 401 Sh: .saungasl ~askkgkh 
New Orleans -.-_- 62,942) 263,852) 44,384) 156,145) 120,937; 109,025 
: | Be 8,833) 38,266) 11,487 67,049) 28,177 47,163 
Pensacola.-_.-.-- tiie ws 3,149 tenet SS ree ae eee 
Jacksonville, &c-_ 25 228 297 SER, ilies + arene 
Savannah.-_____- 73,728) 369,620) 71,935) 525,635) 112,734) 173,734 
Brunswickt#---- ~~ | 5,873 18,638) 8,183 27,886 10,249 15,901 
Charleston}... __ 9,096 51,055) 7,942 81,292 16,220 39,700 
Georgetown _-_.-- 78 1 at -ancatal’ aneoe 
Wilmington --.__- 31,968) 107,776) 14,706) 125,978 35,244 19,310 
ES oi bm a> 26,872 82,952) 29,240) 182,845 28,847 58,111 
Newport News, &c 123 1,082 197 TAD gteposl ) gente 
biteet 'sawies wide 482 87,988; 233,006 
17 61 499 5,389 1,695 3,605 
629 2,147; 1,041 2,364 2,922 2,032 
180 600 91 705 4,307! 5,422 
- RE ET 371 ,658/1,703 ,733 AES GAT SSS OR 690,350) 913,865 











In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 





| 
Recetpts at— 1906. 1905. 1904. 1903. 1902. | 1901. 


Galveston,&c.| 151,347! 131,817; 112,302) 104,956 98,856) 121,518 
New Orleans. 62,942 44,384 95,632 67,364 91,803) 108,989 





Mobile -_-_-- 8,833, 11,487; 13,045} 14,105 9,878| 13.987 
Savannah _--| 73.728} 71,935| 81,526) 71,818] 49,828) 71,549 
Charleston, &c 9,1 8,042| 11,791 7,773 091; 15,373 
Wilming’n,&c} 31,968) 14,706 27,095) 23,784| 16,366) 21,625 
Norfolk ____- 26,872| 29,240) 35,460} 21.740| 25,264) 36,019 
N’port N., &c. 123 468 138 629) 590 
All others. - -_ 6,724) 10,111] 16,320| 12,602 12,164) 30,797 














Total this wk.| 371,658) 321,919) 393,639) 324,280 313,879| 420,447 
“st | | 


Since Sept. 1- 1,703,733/1,935,303|2,250,891/1,580,629 1,952 ,245/1,650,822 














The exports for the week ending this evening reach a 
total of 224,967 bales, of which 125,363 were to Great Britain, 
6,952 to France and 92,552 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1906: 





Week ending Oct. 19 1906. From Sept. 1 1906 to Oct. 19 1906. 
Exported to— 














Exported to— 
Exports 
jrom— Great | Conti- Great | Conti- 
Britain. Fr’nce, nent. | Total. Britain. |France. nent. Total. 

Galveston ....| 43,085 5,331) 16,048 64,464 241,189) 67,232 172,201 480,622 
Port Arthur... .-.-- onda] \andedh) dvesal@epacen| sases 6,083) 6,083 
Corp Christi,ae ----- ened] 190666) adoasl egnbens | ----- | 675) 675 
New Orleans.., 22,101 ----| 23,653 45,754 59,345, 30,969, 52,471) 142,785 
BD caseabé| 03404 ents] ‘ewees 847) | 46, 4,893 
Pensacola ....| .----| ---- | cose | 8,849 
Vormam@ine ...| <<<) cccs o6060| coccc! ccccess asecs| concse- | ecomaws 
Savannah .... 6,953 31,484 38,437) 114,162) 151,403 
Brungwie’...-| .-<2.| <<2-| cose)! cccne| TBR woes] ooneace | 7,521 
CROFMNIR ce] ce sn cl cee] “eccns] wecdc} scdewes] cosee| escbces | ocness~ 
Wilmington..., 24,127 14,208, 38,335, 38,108 72,579 
RE dancceh (Kddecl ocwal qncill | 760 2,128 
Wemenee: MONE 6i<--] -nnnl oncced Latuekl Jonbect=] abies) osaeaes | cnaihere 
New York ...-) 18,781 4,306; 24,708) 47,146, 109,326 

DE inmanee y oond 1 5 2,176) 21,810 
Baltimore .---| 1, ose 2,299) 4,208 rls 13,582; 26,763 
Philadelphia - -| GGG Shed) ccade | DS87 BEB dose] coctas- | s 
Portland, Me...) ...-- ---| ----- | 
San peupataen. bwépe eoe-| --2-- 
Genttle 2.2.52] 2-0] ~<-- | 300 
Tacomas -.-.--.- . echus odes 25( - 
Portland, Ore.| ...-.| ----| ----- . 
Pembina --.-.-.. se rt eee: : | 
Detroit...-.-- wee--| ----} ---- } | 

Fs isc wets Bees See } 
Total .....- |125,363 6,952, 92,552/224,967, 480,775 109,339) 457 269 1,047,383 








(_——— —— ——— 
Total 1905....| 99.885 ,53.788 112,654/266,327| 428,694)161.485 534.658 1,124,837 





¥. In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 





New York. 
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4 On Shipboard, Not Cleared for— FUTURES.—High, low and closing prices at New York: 
Great ; Ger- | Other | Coust- | | Leaving Ka > ae = or . Pe 
— A j ~ 2 
Oct. 19 at Britain.| France. many. |Foreign wise. Total. stock. on Fons ont ont one Onions on! On" on" omson) 
New Orleang._| 8,978) 7,735) 14,590) 23,445) 93) 54,841, 66,096 Se Staselee se lgeyeesse lst ise lcs ies! | 
Galveston .__.| 65,221) 20,526) 19,300) 14,414) 4,255/123,716| 117,314 SR GAlom fe Sm Se'omloe om Se se fie 
Savannah ___.} 8,652) 5.400] 16.300, 4.600) 3,200) 38,152) 74;582] m° ®°'R? Ko me Be Bo Re B® RF FP EC 
Charleston - “ ---.| ....| 2,500/ 2,500) 13.720] “|| |] == =] ce =] cE cl ce cle cops 
Mobile ._..-.. 4,500 600; 400) ....| 300) 5,800) 22,377 2 ile elie ah vida 8 xe ade) eS Ee Be t 
Norfolk _..... | an ----| 1,100) 21,392; 22,492) 6,355 wens be tote be v= ee c& cS Se a 
New York _---] 4,000} 800) 2,200) 4,300) __.-| 11,300) 76,688 ' l t. ta ta ta. tat To ta Lae $3 
Other ports---{ 12,000] 1,000) 18,000| 3,000| --~-| 34{000| _ 20,417 1® 18 1@ 1© 19 19 16 © Ie I6 Ie lo s 
—————— a —— ee Santillan ee © 
Total 1906_1103,351| 36 061; 70,790} 50,859) 31,740/292,801| 397,549 1 | ie i) pe iete be by) Sh Sk SS OS #8 
Total 1905__] 47,508) 13,006) 45,352) 20,964) 55,959|182,789| 731,076 || S& =| SS S& SS AI Sa SS SS &S | 
Total 1904_-] 72,194) 58,589] 79,414] 53,445; 10,991/274,633| 417,776| || || co cl cn cl ce ce be ne bess | 
~ ae Be BE RE EE OES ES EE | ok | 
Speculation in cotton futures during the week has been] jg |g |© | |® |® 1® 1© 1® 16 18 Te R$ | 
somewhat less active, and the net changes in prices for the fet oo oR tod to Bt oR oy ot ot ER wl ton 2s 
week are moderate, though of late they have shown some- || || SB ee 2 Se SE BE GE be be bE "S 
thing of a downward drift. This was due largely to better} —~—-~—>2—=>-==>—=>-"== =| <= ae Se 
weather and increasing receipts, not only at the ports but; ‘' ‘' Dr re re re wr m' Df Sf Sf 25 of 
at the interior towns. Then, again, there has been heavy SS Se es 26 & 55 Be Ga SS Se | 
liquidation of long cotton both here and in Liverpool. New 16 16 16 |6 Le le |e © Je 18 Ie Le m8 
Orleans and the South have sold to some extent, and bulls| | ct. he oe oC, oe hte oe e8 
° ° ¢€ € = ove - 
have been less disposed to take the aggressive. The tem-| || || S2 S| =e 4 a| $8 83 S38 al | 
peratures have been higher and over most of the belt less 1] || Se 2] Se S|] Se =] Ss Ss =e cs < 
rain has fallen, though at times the precipitation in Georgia eis te wt Bee Se S© Ss Se Se | 
and the Carolinas has been rather heavy. There has been| |@® |@® |® |® |® |© /® |® /@ /® |® |6 Rs 
less pressure, however, to cover shorts after the recent heavy oy ol ee eo sé 
liquidation on that side of the market. The outside public, ‘Ll 1123 82 Se &) SBS) 25 BB 2 se s 
moreover, has taken little part in the speculation, and with| ~ Def sCes set sy ct se 
- : yoeend eed ood = 
an increasing crop movement and some favorable crop ad- Be oe oS ge ee ee oe of 
vices from Texas, to say nothing of reports that the recent le |e Yo le je Te Te To To To Toe le Ré 
damage by storms and frosts has been considerably exagger- yr el) eS ah me 
° . ~—— _—— ~—— ——_ Ce Me ee eS 
ated, the trend of prices has been towards a lower basis.|_, | Be &) Be ey be &) SE SE BE “s 
Yet the fear of frost has tended to prevent any marked de-| —! | So S125 #1 oF &| £6 Ne os =| 
cline, to say nothing of the fact that the rad report to [| Il SS SS 25 sl ss s5 55 55 SS SS 
be issued on October 25 is generally expected to be of a some- wa Se RS &® Se SR St NV IS Sa 83 
what bullish tenor. Then, too, the dry goods reports are || 11 @8 88 @8 98 88 98 88 68 98 90 | {3 
in the main favorable, and a large crop is necessary, it is -~ a me ee oe S SS SS SS SO oF 
contended, to meet the demands of a large world’s consump- ii ti SS 23 33 3) 33 2) 8623 28.22 2 
tion. To-day prices gave way, owing mainly to a decline it tt 8 (3 1S TE 18 18 3 18 ts is 
_ . . . . . = S S 
in Liverpool, an increase in the Bank of England rate of dis- $ &§ © & 2 &@ 2 @ 2@ 2 
count to 6%, increasing receipts and generally favorable rho lo |© |e |e |e 16 Ile le le 3 
l@ 16 1@ Ie 18 I@ 16 Ile Ie le | g 
weather. Apprehensions that another storm was to strike es Ss € 2 8.85 8 8 8.3% ; 
the Gulf coast were not realized. Liverpool, the South and a hae ga hae Be fle. fae ide ee ee 
IL UE IB IS IF IS IS 1S 12 18 18 18 


room traders sold and prominent bear interests are under- 
stood to have increased their obligations on that side of the 
market. Alexandria was selling in Liverpool and wire 
houses were heavy sellers here. The estimated receipts at 
Houston, Galveston and New Orleans to-morrow were large. 
The outside public still holds aloof from the speculation. 
Spot cotton has been if uiet during the week, closing at a 
decline of 20 points. iddling uplands, 11c. 

The rates on and off middling, as established Nov. 18 1903 
and reaffirmed Nov. 15 1905 y the Revision Committee, 
at which grades other than middling may be delivered on 
contract, are as follows: 





good 0. 
on| Fully good ord... 0.86 off| M 
Good ordinary... 1.00 off Barely mid. stained 


Barely good mid-. 0.33 on| Strict g’d mid. tgd. 0.30 on| Strict low m. stain 
Strict middling... 0.22 on} Good mid. Even| Fully 1. m. stained 
Basis| Strict mid. tinged. 0 06 off| Low mid. stained. 
On this basis the official prices for a few of the grades 
the past week would be as follows: 





z | SBSRSeeses 
8888888888 


or 




















UPLANDS. Mon. | Tues. | Wed. | Thurs.| Fri. 
i 10.40 | 10.25 | 10.25 | 10.25 | 10.00 
Low Middling. 11.02 | 10.87 | 10.87 | 10.87 | 10.62 
fa, tages 11.40 | 11.25 11.25 11.25 il. 
idling 11.84 | 11.69 | 11.69 | 11.69 | 11.44 
Middling Fair. 12.36 | 12.21 12.21 12.21 | 11.96 
GULF 
« SS 4 10.55 10.65 | 10.50 | 10.50 | 10.50 | 10.25 
Low Middling........... 11.17 | 11.27 | 11.12 | 11.12 | 11.12 | 10.87 
Mi ing ik AS: 11.55 11.65 11.50 11.50 11.50 | 11.25 
Good Middling .........-. 11.99 | 12.09 | 11.94 | 11.94 | 11.94 | 11.69 
Middling Fair_..........- 12.51 12.61 12.46 | 12.46 | 12.46 | 12.21 
STAINED 
Low Middling..........-. .80 9.90 9.75 9.75 -75 9.50 
+a aS 10.80 10.90 10.75 10.75 10.75 10.50 
ict Low Mid. Tinged...| 10.96 11.06 10.91 10.91 10.91 10.66 
Good Middling Tinged....| 11.30 | 11.40 | 11.25 | 11.25 | 11.25 | 11.00 

















The quotations for middling upland at New York on 
October 19 for each of the past 32 years have ae as follows: 
882_-c_11 1-16 

















1906. .c_11.00 1898..c. 57-16 |1890..c.10% 
905. ...10.25 1897.... 63-16 |1889....10 9-16 18812. 21136 
1904_...10.25 1896._.. 7 15-16 |1888.... 9% 1880._..11 3-16 
1903.... 9.70 1895_._. 1887_... 99-16 |1879....10% 
1902.... 8.70 1894_... 5 15-16 |1886._.. 95-16 /|1878....10 
1901.... 8.50 1893.... 89-16 |1885.... 9 13-16 |1877....11 5-16 
900.... 9.75 1892.... 8% 1884.... 9 15-16 |1876_._..10% 
1899.... 7% 1891.... 85-16 |1883._..109-16 |1875....14% 
MARKET AND SALES AT NEW YORK. 
| Futures Sales of Spot and Contract. 
Spot Market Market | 
Closed. ' Closed. Con- | Con- 
} Export|sum’n.| tract. | Total. 

Saturday -_/Quiet, 10 pts. adv__|Steady___-._-. a AN Bee ee 
Monday... .|Quiet, 10 pts. adv._|Barely steady; ----) ---- 300 300 
Tuesday _.|Quiet, 15 pts. dec__|Steady_____- Pa: Fees Re, Be 

d — EE |Steady--_.-- canal eiteh chine “meen 
, oO —U” =e |Steady...... dimedek gout 500 500 
Friday _...|Quiet, 25 pts. dec. .|Steady--.-..-.. adeal + ones 600 600 

Total.../ .......0.--------/------------ w-e-| oo--| 1,400) 1,400 


























THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, as 
well as the afloat, are this week’s returns, and consequently 
all foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night 
(Friday), we add the item of exports from the United States, 
including in it the exports of Friday only. 






















































October 19— 1906. 1905. 1904. 1903. 
Sotck at Liverpool .-...... bales. 239,000 624,000 252,00@ 133,000 
SE GED c.nncceccnscace 16,000 24,000 15,000 18,000 
Stock at Manchester _.......... 22,000 32 *000 10,000 10,587 

Total Great Britain stock.- .-.. 277,000 680,000 277,000 161,587 

bi 17,000 33,000 1000 

190,000 83,000 82,000 

eincvnsiie 4,000 5,000 

53,000 40,000 52,000 
3,000 3,000 2, 

7,000 5,000 6,000 

14,000 17,000 9,000 

3,000 9,000 8,000 

Total Continental stocks. ...-.-. 110,000 287,000 194,000 197,000 

Suropean stocks. ....... 387,000 967,000 471,000 358,587 

India cotton afloat for E " 3,000 82,000 ,000 28,000 

American cotton afloat for Europe 611,625 596,000 739,000 000 

tt, —_. &c., afloat for E’ ,000 48 ,000 32,000 000 

Stock in Alexandria, Egypt ----- 88,000 70,000 ,000 67,000 

Stock = Bombay. MNO ss0ccs0- 6,000 415,000 205,000 199,000 

Stock | CI 690,350 913,865 692,409 526,115 

inv, S. interior towns .... 291,529 401,743 422,250 239,684 

U. S. exports to-day........... 41,585 53,349 58 ,006 46.820 

a A - ~~ Ser 2,633,089 3,546,957 2,717,665 2,137,206 
c. totals of American and other descriptions are as follows: 

Liv stock Secewendos bales. 173,000 547,000 205,000 64,000 

OES eke d 29,000 8,000 8,748 

Continental stocks............. 59, 250,000 111,000 123,006 
American afloat for Europe- -.---.-. 611,625 6, 9,000 634, 
U. &. port stocks .............. 690,350 913,865 692,409 526, 
vu. 8. novler Saou 291,529 401,743 422.250 239, 

U. S. exports to-day ..-......-- 41,585 53,349 8,006 46,820 

Total American ......-.....- 1,885,089 2,790,957 2,235,665 1,642,367 

East Indian, Bratt, &c.-— 

Liverpool stock. ....!.......-.- 66,000 77,000 47,000 69,000 
I es. dd as5:tano wcsenteiden 16,000 24,000 15,000 18,000 
Manchester stocks .- -- 4,000 3,000 2,000 1,839 
Continental stoc 51,000 37,000 83,000 74,000 
is afloat for Euro 53,000 82,000 ,000 8=_- 28,000 
E , Brazil, &c., afloat. 54,000 48,000 32,000 38,000 
Stoc i Alexandria, Egypt. ,00 70,000 90,000 67,000 
Stock in Bombay, India__._ 416,000 415,000 205,000 199,000 

Total East India, &c.....--..- 748,000 756,000 482,000 494,83) 39 

Total American .....-.--..-- 1,885,089 2,790,957 2,235,665 1,642,367 

Total visible supply ----..-.-.--- 2.688, 089 3,546,957 2, "i, 665 2,137,206 
Middling Upland, Liverpool---_- 33d. 5.42d. 36d. _5.74d. 
Middling Upland, New York--..-. 11. a 10.40c. 10-080. 10.10¢. 

Egypt, Good Brown, Liverpoo 10%d. 8%d. 8 3-16d. 8d. 
Peruvian, Rough Good, Liverpool 8.50d. 9.05d. 10.5d. _ 9.00d. 
Broach, Fine, Liverpool -.----- 534. 5 7-16d. 54d. a+r 
Tinnevelly, Good, Liverpool.---- 5d. 5d. 5 7-16d. 5d. 





Continental imports past week have been 47,000 bales. 

The above figures for 1906 show an increase over last week 
of 290,670 bales, a loss of 913,868 bales from 1905 a de- 
crease of 84,576 bales over 1904 and a gain of 495,883 





over 1903. 
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AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year—is set out 
in detail below. 
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The above totals show that the interior stocks have in- 
creased during the week 62,991 bales, and are to-night 
110,214 bales less than at the same period last year. The 
receipts at all the towns have been 83,052 bales more than 
the same week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing 
the overland movement for the week and since Sept. 1, 
as made up from telegraphic reports Friday night. The 
results for the week and since Sept. 1 in the last two years 
are as follows: 











-1906--—— ——--1905-- 
Oct. 19— Since Since 
Shipped— Week. Sept. 1. Week. Sept. 1. 
8 SE eee ee 12,879 35 456 8,670 32,070 
os Calan 2,536 6,117 3,192 9,908 
Via ED nn nncbnma dent 200 696 1,238 2,009 
| ? ees Ss 563 5,391 1,805 8,061 
oe agen ien 851 2,137 611 3,901 
Via other routes, &c_.........-- 4,07 15,440 3,986 14,610 
Total gross overland_---_------ 21,102 65 ,237 19,502 70,559 
Deduct shipments— 
Overland to N. Y., Boston, &c_.. 826 2,808 1,631 8,940 
Between interior towns- ----_-_-- 206 2,792 48 375 


Inland, &c., from South- 6,241 534 5,396 
Total to be deducted-_--_-..._- 11,841 2,213 14,711 
Leaving total net overland_a-_.___- 19,037 53,396 17,289 55,848 














aIncluding movement by rall to Canada. 

The foregoing shows the week’s net overland movement 
hasbeen 19,037 bales, against 17,289 bales for the week last 
year, and that for the season to date the aggregate net over- 
land exhibits a decrease from a year ago of 2,452 bales. 




















1906 1905 
In Sight and Spinners’ Since Since 
Takings. Week. Sept. 1. Week. Sept. 1. 
Roce Ipts at ports to Oct. 19___..__- 371,658 1,703,733 321,919 1,935,303 
— Overland to Oct. 19_.___.__-_-- 19,037 53,396 17,289 55,848 
uthern consumption to Oct. 19... 47,000 329,000 46,000 329,000 
; Total marketed______.________- 437,695 2,086,129 385,208 2,320,151 
terior stocks in excéss.__......-- 62,991 195,253 55,793 266,566 
Came into sight during week. ---- en eee 
Otal in sight Oct. 19........... _-.-- iF pepe 2,586,717 





North. spinners’ takings to Oct. 19.- 52,878 218,476 67,529 270,642 


Movement into sight in previous years: 





QUOTATIONS FOR MIDDLING COTTON A* OTHER 
MARKETS.—Below are the closing quotations of middlin 
cotton at Southern and other principal cotton markets fo 
each day of the week: 





Closing Quotations for Middling Cotton on— 








Week Ending 
Oct. 19. Sat'’day. , Monday., Tuesday., Wed’ day. Thursd’y., Friday. 

Galveston _..--. 11% 11 5-16 {11% 11% 11% 1\% 
New Orleans -.-|/11 3-16 (11% 11% 11% 11% 1% 
Mobile --_...--- 10% 10% 11 11 11 10 15-16 
Savannah --.--- 10% 11 10 15-16 |10 15-16 }11 10 11-16 
Charleston. - . - - 10% 11 10%4-% |10%-78 }10% -e 
Wilmington - - - -/1034 11 10% 10% 10% se0% 
Norfolk .....-- 1% 11% 11% 114% 11 5-16 j11 1-16 
Bostoe .....-.. 11.20 11.80 11.40 11.25 11.2 11.25 
Baltimore ----- 1% 11% 11% 11% 11% 11% 
Philadelphia --~/11.55 11.65 11.50 11.50 11.50 11.50 

RE Same 11-16 |11% 11% 11 3-16 /11 3-16 {10% 
Memphis -...-. 11% 11% 11% 11% 11% ene 
St. Louis.....-. 11% 111-16 |11% 11% 11% 11% 
Houston _.-.-- 11 11 5-16 |11 5-16 |11 3-16 j11 3-16 j|11 3-14 
Little Rock. .../105% 10% 11 11 10% 10% * 




















The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 


Atlanta ....... 11 1-16| Montgomery. -- 10% | Raleigh -....-- adits 
Columbus, Ga-- 10% | Nashville. _._.- 10% | Shreveport _...*11 3-16 


NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 























| 
| Sat'day, | Monday,| Tuesday,| Wed'day,|Thursd’y,| Friday, 
| Oct. 13. | Oct. 15. | Oct. 16. | Oct. 17. | Oct. 18. | Oct. 19. 
October— | 
Range .....- 11.16-.29|11.30-.41}11.17-.32|11.17-.30/11.15-.29/10.84-.99 
o a sah ts de /11.29-.30/11.31-.32/11.22-.24 11.18-.20)11.15-.17|10.86-.88 
ecember— | | 
Range - _--|11,05-.24|11.19-.86/11,05-.25|11.04-.22 11.01-.20}10.65-.89 
. CGMRe....... }11.20 —/11.21-.22}11.13-.14)11.09 —j11.05-.06)10.76-.77 
January— | | 
Range _.-...- 111.15-.35/11.29-.46|11.14-.35|11.14-.32 11.11-.29}10.75-.98 
“oe sg ai 11.29-.30/11.80-.31/11.22-.23/11.17-.18)11.14-.15)10.86-.87 
March— | | | 
Range ..-.-..- 11.35-.52/11.47-.65/11.34-.54/11.36-.50/11.31-.49|}10.94-.19 
ane ane tiers uated tase See: 11.35-.36}11.06-.07 
May— a | 
Range .....- |11.47-.60|11.67-.74|11.47-.65|11.50-.56 11.49-.54}11.28 — 
: oe 11.59-.60/11.64-.66)11.54-.56)11.50-.52 11.47-.49/11.19-.20 
"one— | | | | 
ee | Steady. | Steady. | Steady. Firm. | Steady. Easy. 
Options -----| Steady. | Steady. Steady. | Steady. | Steady. | Steady. 





WEATHER REPORTS BY TELEGRAPH.—Telegraphic 
reports to us this evening from the South indicate that rain 
has been quite general during the week, with the precipita- 
tion excessive in portions of Texas and at a few points else- 
where. Except where interrupted by rain, picking has made 
good progress and the movement of cotton to market has 
been quite free. 

Galveston, Texas.—Rain has interfered with picking in 
Texas. We have had excessive rain on two days during 
the week, the rainfall being eight inches and twenty-two 
hundredths. The thermometer has averaged 73, the highest 
being 82 and the lowest 64. 

Abilene, Texas.—There has been heavy rain on two days 
of the week, the rainfall reaching one inch and fifty-eight 
hundredths. The thermometer has averaged 66, ranging 
from 46 to 76. 

Brenham, Texas.—We have had rain on two days during 
the week, the rainfall being sixty-six hundredths of an inch. 
The thermometer has ranged from 53 to 87, averaging 70. 

Corpus Christi, Teras.—It has rained on one day during 
the week, the rainfall being two hundredths of aninch. Av- 
erage thermometer 74, highest 84, lowest 64. 

Cuero, Texas.—We have had rain on one day during the 
week, the rainfall being forty-three hundredths of an inch. 
The thermometer has averaged 68, the highest being 89 and 
the lowest 46. 

Dallas, Texas.—There has been rain on three days of the 
week, the precipitation being one inch and ten hundredths. 
The thermometer has averaged 67, ranging from 53 to 81. 

Fort Worth, Texas.—We have had rain on four days during 
the week. The rainfall reached ninety hundredths of an 
inch. The thermometer has ranged from 50 to 68, averaging 


59. 

Henrietta, Teras.—We have had rain on four days during 
the week, the rainfall being one inch and nineteen hundredths. 
Average thermometer 63, highest 82. lowest 44. 
Huntsville, Texas.—There has been excessive rain on two 
days during the past week, the precipitation reaching five 
inches and thirty-six hundredths. he thermometer has 
averaged 64, the highest being 78 and the lowest 50. 
Kerrville, Texas.—It has rained on two days during the 
week, the rainfall being one inch and eighty-three hundredths 
The thermometer has averaged 61, ranging from 43 to 78. 
Lampasas, Texas.—We have had rain on three days during 
the week. The rainfall reached one inch and three hun- 
dredths. The thermometer has ranged from 46 to 84, 
averaging 65. 

Longview, Texas.—Rain has fallen excessively on three 
days of the week, the rainfall being three inehes and eighty- 
one hundredths. Average thermometer 62, highest 86. low- 
est 48. 

Luling, Texas.—We have had rain on two days during the 
week, the rainfall being seventy-one hundredths of an inch. 
The thermometer has averaged 68, the highest being 86 and 





Week— Bales. | Since Sept. 1— Bales. 
1pog oct ee ae 554,950 | 1904—Oct. 21- 2,958,246 
19023 23- -445,787 | 1903—-Oct. 23- 2,123,306 

—Oct. 24 452,445 | 1902—Oct. 24. ~2,773,932 





wales, 25_.........-__ 557,536 | 1901—Oct. 25...--------- 2:367,876 


the lowest 50. 
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Nacogdoches, Texas.—We have had excessive rain on two 
days during the week, to the extent of three inches and 
eighty-two hundredths. The thermometer has averaged 
66, ranging from 54 to 78. 

Palestine, Texas.— We have had excessive rain on two days 
during the week, the rainfall being three inches and thirty- 
eight hundredths. The thermometer has ranged from 54 
to 76, averaging 65. ; 

Paris, Texas.—Rain has fallen on two days of the week, 
the rainfall being thirty hundredths of an inch. Average 
thermometer 66, highest 80, lowest 52. 

San Antonio, Texas.—We have had rain on two days dur- 
ing the week, the rainfall being fifty hundredths of an inch. 
The thermometer has averaged 67, the highest being 84 and 
the lowest 50. 

Weatherford, Texas.—We have had rain on four days dur- 
ing the week, to the extent of ninety-two hundredths of an 
inch. The thermometer has averaged 67, ranging from 
49 to 84. 

New Orleans, Louisiana.—It has rained on one day during 
the week, the rainfall being two hundredths of an inch. 
Average thermometer 68. 

Shreveport, Louisiana.—We have had rain on five days 
during the week, the rainfall being one inch and sixty-nine 
hundredths. The thermometer has averaged 62, the high- 
est being 75 and the lowest 48. 

Meridian, Mississippi.—Clear and pleasant all the week. 
Reports of damage by the late storm have been exaggerated. 
No damage by frost. Picking is making good progress. 

Vicksburg, Mississippi.—We have had rain on two days 
during the week, the rainfall being thirty-seven hundredths 
ofaninch. Average thermometer 63, highest 77, lowest 51. 

Leland, Mississippi.—It has rained on three days during 
the week, the rainfall being one inch and twenty-two hun- 
dredths. The thermometer has ranged from 41 to 73, aver- 
aging 57.1. 

Columbus, Mississippi.—Weather has been very fine the 
past week. 

Helena, Arkansas.—Rain has interfered with picking but 
the weather is clear to-day. There has been rain on two days 
of the week, the precipitation being one inch and twenty- 
eight hundredths. The thermometer has averaged 61, 
ranging from 49 to 71. 

Memphis, Tennessee.—Picking and marketing are making 
good progress. It has rained on two days of the week, the 
rainfall being twenty-five hundredths of an inch; now clear. 
Average thermometer 61.3, highest 71, lowest 45.2. 

Mobile, Alabama.—Cotton picking and marketing are 
making fair progress in the interior, the weather being favor- 
able. It has rained on two days during the week, the rain- 
fall being six hundredths of aninch. The thermometer has 
averaged 65, ranging from 48 to 78. 

Montgomery, Alabama.—It has rained on two days dur- 
ing the week, the rainfall being sixty-seven hundredths of 
aninch. The thermometer has ranged from 38 to 77, aver- 
agins 61. 

Madison, Florida.—We have had rain on one day dur- 
ing the week, the rainfall being seventy-five hundredths 
of aninch. The thermometer has averagéd 62, the highest 
being 75 and the lowest 44. 

Augusta, Georgia.—There has been rain on one day of the 
week, the precipitation being fifty hundredths of an inch. 
The thermometer has averaged 58, ranging from 38 to 72. 

Savannah, Georgia.—We have had rain on three days of 
the past week, the rainfall reaching thirty-five hundredths of 
aninch. The thermometer has ranged from 41 to 74, aver- 
aging 61. 

Charleston, South Carolina.—We have had rain on two days 
during the week, the rainfall being one inch and twenty 
hundredths. The thermometer has averaged 62, the high- 
est being 75 and the lowest 45. 

Greenwood, South Carolina.—There has been no rain the 
ast week. The thermometer has averaged 51, ranging 
rom 41 to 62. 

Stateburg, South Carolina.—We have had light rain on one 
day of the past week, the rainfall reaching twelve hundredths 
of an inch. The thermometer has ranged from 37 to 73, 
averaging 58. 

Charlotte, North Carolina.—It has rained during the week 
to the extent of two inches and seventy-seven hundredths. 
Average thermometer 59, highest 72 and lowest 37. 

The following statement we have also received by tele- 
graph, showing the height of rivers at the points named 
at 8 a. m. of the dates given: 


Oct. 19 1906. Oct. 20 1905. 
‘ Feet. Feet. 
New Orleans ......... Above zero of gauge. 8.6 5.1 
PEED ccncdccccsce Above zero of gauge. 12.5 5.9 
a aR a Above zero of gauge. 10.4 10.8 
Shreveport... .......- Above zero of gauge. 2.5 0.8 
ALAR Above zero of gauge. 25.0 9.1 


INDIA COTTON MOVEMENT FROM ALL PORTS.— 
The receipts of cotton at Bombay and the shipments from all 
India ports for the week and for the season from Sept. 1 for 
three years have been as follows: 














October 18. 1906. 1905. 1904. 
Receipts at— } , Since | Since Since 
| Week. | Sept. 1. | Week. | Sept. 1. | Week. | Sept. 1. 
Bombay......-.-- | 10,000} 36,000] - 7,000; 50,000 6,000 48,000 
| ' ] , 




















| VOL. LX¥Xxmy 
SS 
r —————— 
| For the Week. Since Septemb. 
Exports from— | | — wd 
| Great ) Conti- | | Great | Conti- | 
|Britain.| nent. | Total. | Britain. | nent. | Tota 
Boe. | 8,00 8,00 | | sad me 
I hi ahakcdhiniednan dy Soc 000 ,000 1,000 63,000) 
190320 22222222. “IIZ] 2{000] 2/000] 8000, 50,000; $4008 
{eR matin pee <d=6l “ageven 1,0 7 
Calsueee— | " 1,000 
ARETE IETS eee) eee ies ilies 3,000 
1905 2022222222 1,006) ----| 11606) 1,000} 2.000) 3000 
S cieadupinnnaiihs wan’ 000; 1,000! -..... 3,000) . 
Madras— } | 3,000 
Re candi « eaeeie ah ep es d | 8,000) 
¥905 2022222227. | “rol See SO acces | 5:00) 3 ase 
I a ahi alan eens PT: ee! ae | 1,000! ¥ 
All others— | bes “i 7 
9006...........| ‘..<.| 4,000] 4,000 1,000| 23,000} 24,000 
didiica nin care omen. BE GE <suonal 26,000) 26.000 
a SPR ----| 8,000] 3,000) -.----|] 21,000] 217000 
| | | —_———|-——-- 
Total all— | 
icecceen -.-| 12,000) 12,000 2,000; 92,000) 94,000 
Ad cocina windie 1,000; 5,000) 6,000 9,000} 83,000| 92°000 
| SORE Rage: -+--| 4,000} 4,000) -.__.- 26,000; 26,000 





COTTON MOVEMENT AND FLUCTUATION 1901-1906: 
Latham, Alexander & Co., New York (Thirty-third Annual 
Edition).—The thirty-third annual issue of Messrs. Latham, 
Alexander & Co.’s decidedly handsome and extremely use- 
ful publication, ‘““Cotton Movement and Fluctuation,” made 
its appearance early in the current week. To say that the 
work is invaluable as a book of reference to those interested 
in cotton is not too strong a statement of fact. The statig- 
tical side of cotton is thoroughly treated, compilations cov- 
ering acreage, production, movement, consumption and 
prices being important features. Furthermore, the publish- 
ers themselves review the last cotton season in the United 
States and present the usual article by Messrs. Ellison & Co. 
on the course of the trade in Europe. Special articles appear 
under the captions “‘To Increase the Growth of Cotton 
Within the Empire” (British), “Southern Cotton Mills” and 
“Effect on Cotton Prices of Dealings in Futures.”’ The book 
contains some excellent illustrations and typographically 
could not be improved upon. 


NEW COTTON MILLS IN GREAT BRITAIN.—In a re- 
cent issue the Manchester (Eng.) ‘‘Guardian”’ refers to the 
recent and present activity in the building of new cotton mills 
as follows: 

There is encroachment of ‘“‘Egyptian’’ mills upon the area previously 
wholly—or almost so—occupled by factories contined to the spinning of 
American yarn. As is well known, Bolton and district is the recogulsed 
area of fine spinning. During the past year or so, however, eleven new fac- 
tories have been erected in the Oldham coarse-counts-locality for the spin- 
ning of Egyptian yarn. These represent 1,160,356 spindles; all these, too, 
have been fully started “running.’’ The only three new mills in Middle- 
ton are Egyptian ones, containing 244,699 spindles. It is of some interest 
to note that if one were to take a train at Preston and travel to Oldham and 
Royton by way of Chorley, Bolton, Stoneclough and Manchester, the greater 
number of the new spinning factories could be seen from either side of the 
railway. And those that may be counted out of sight lie within easy dis- 
tance of the route. Some of Lancashire's largest cotton-manufacturing 
centres have not benefitted to the extent of one mill from the recent ex- 
pansion. The places in which not one new mill has been built are Man- 
chester, Salford, Blackburn, Warrington, Leigh, Hindley, Burnley, Bacup, 
Colne, Nelson, Horwich, Turton, Accrington, Todmorden, Dukinfield, 
Westhoughton and Patricroft. Of course some of these places, y 

East neashire, have had the lion's share of the new weaving sheds. 
Below we give a table showing the location of the new mills, the number of 
spindles which they will add te the locality in which they are placed, and the 
} ~~ ype number of additional employees that will be required in each 

rict: 













New Mills. Spindles. Employees. 

DEED cundstnsctndbdneegeeeendbeninn’ 15 1,263 ,660 3,159 
PP anchtdanssadtacansdneetaqgowntede 6 412,000 1,030 
RE eS ee 4 420,000 1,056 
IE nina sac dain extetnnbennidlpdatipigbaninmdee 3 244,69 612 
facta ensconced ereailalligs do aninaids aii in ain teint. 3 260,000 650 
Dh cin dbiicendnehnensneseggudaak we 3 324,000 810 
Middieton Junction .........-.......-... 3 99 ,000 747 
Dt iilinnmbsbdiahenedbantedsbinadeswe 3 216,000 540 
Ashton 3 220,000 550 
Castleton 3 280,000 700 
Chorley 3 190,000 475 
Stalybridge 2 80,0 200 
reston 2 197,000 490 
eyw' 2 142,000 360 
Chadderton 2 200,000 500 
CEE EE aE 2 200,000 500 
Wigan ---.- 2 110,000 280 
Atherton - 1 120,000 300 
Clitheroe - 1 25,000 80 
Pendlebury 1 90,000 325 
Droylsden 1 100,000 250 
Fallsworth - 1 90,000 225 
Walkden _-_-. 1 80,000 200 
Oswaldtwistl 1 50,000 125 
Reddish 1 120,000 300 
Leigh - 1 100,000 250 
times 1 120,000 300 
Farnworth 1 80,000 200 
BE pueda npinearhenesannenessabbiainn 72 6,033,356 15,214 


In addition to the above four new mills have been erected in Cheshire. 
Of these, two are in Hyde; together they will contain 145,000 spindles. 
Another of these Cheshire mills is at Marple and will contain 100,000 spin- 
dies, and a fourth at Stockport (a ‘ring’ mill) of 60,000 spindles. A new 
cotton factory has also been erected at Slaithwaite in Yorkshire; when com- 

leted this will have 90,000 spindles. The figures in the above table relat- 
ng to employment are based on the calculation of 2 4 persons to every 1,0 
new spindles being required to ‘‘run’’ a mill. The locality of the new mills 
and the accompanying statement of spindles have been ma from Mr. 
William Tattersali’s revised list, recently published in the Manchester 
“Guardian.” According to the writer’s calculation concerning employ- 
men in the new mills, it will be seen that if there is no correspon ing reduc- 
tion, 15,214 men, women and youths will be added to Lancashire's cotton- 
Fe agg od population. Actually, the figures should be slightly higher than 
this, because the new spindles include 304,056 for ring-spinning. In the 
calculation these have been regarded as mule spindles. ed 

Over one-third of the additional labor for the new mills will be requir 
in that area of Oldham and district covered by the Oldham Cotton ra- 
tives’ Association. Here are 28 new mills, requiring 6,328 employees. Com- 
pared with this, the Bolton Operatives’ Union district has 21 new mills 
which should find work for 4,396 men, women and children. Of the new. 


de wu 





est concerns, the Bell at Oldham is the biggest; it is now fully working 
contains 130,000 spindles. 
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WORLD’S SUPPLY AND TAKINGS OF COTTON.— 
The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and 
since Sept. 1, for the last two seasons, from all sources from 
which statistics are obtainable; also the takings, or amount 


gone out of sight, for the like periods: 




















1906. 1905. 
Cotton Takings. 
Week and Season. Week. Season. Week. Season. 
bl ly Oct. 12 2,342,419 3,311,408 
e sup a eee <, 419) -------- ’ MP snencoese 
vuible pon Gs Bacnccccee] snctdad 1,786,180) *......- 2,545,470 
American in sight to Oct. 19_...| 500,686) 2,281,382) 441,101) 2,586,717 
Bombay receipts to Oct. 18_.-- 10,000 36,000 7,000 50,000 
Other India ship’ts to Oct. 18~-- 4,000 30,000 4,000 34,000 
Alexandria receipts to Oct. 17-. 44,000 118,700); 29,400 85,800 
Other supply to Oct. 17.a..--.-- 9,000 66 ,000 11,000 68 ,000 
Total supply --------------- 2,910,105) 4,316,238|/3,803,809| 5,369,987 
Deduct— 
Visible supply Oct. 19...-.---- 2,633,089) 2,633,089/3,546,957| 3,546,957 
Scat od 
Total takings to Oct. 19...-.--. 277,016; 1,683,149| 256,852) 1,823,030 
Of which American .....--.-- 222,016; 1,294,449) 225,452) 1,434,230 
Of which other -..-.-.-..---- 55,000 388 ,700 31,400 388 ,800 

















a Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 


COTTON IN KOREA.—The Department of Commerce 
and Labor of the United States gives the following on cotton 


cultivation in Korea: 
Mr. Ando, a Japanese expert, was commissioned by the Association 


Cotton Growers of England to make experiments in cotton culture in Korea, 
and his report was recently issued from the British Foreign Office. He' 
says that in spite of the excessive rains in 1905, the Korean cotton crop did 
not average more than 60 to 70% of a normal season, yet the experiment 
inJMokpo was remarkably favorable, the crop being double that of previous 


cropsjin the locality. 


nfavorable results in other places he ascribes to lack of supervision. He 
considers the prospects very promising, and that if cultivation is extended 


throughout the country it will be of great value to the spinning industry 


Japan. 
The general results of cultivation in Mokpo, where an ricultural ex- 
jwas in charge, and at five places under Japanese farmers, he summarizes 
n this way: Upland cotton he thinks admirably adapted to the climate 
and soll in Korea. In Japan the excess offrain at the season of the burst- 
ing of the pod causes a certain amount of rot to set in; consequently reduc- 
ing the yleld; but in Korea the weather at this season is dry, thus insuring 
asafe crop. He thinks that while it is difficult at present to calculate the 
expense of growing manured cotton, a clear profit should be left of £2 2s. 8d. 
un- 
der cotton at 298,200 acres. This is about 4.5% of the total cultivated 


($10.32). Accurate figures are difficult to obtain, but he puts the area 


area of the country. The average crop seems to run from 427 pounds 


215 pounds. Estimating the population of Korea at 14,000,000, and tak- 
ing the consumption of cotton at 3 1-3 pounds ginned cotton per head 
per annum, he finds 46,000,000 pounds used in the country. The Wy 

,000 


of ginned cotton and cotton wool, on a four years’ average, is 1,428 


_-. the import of manufactured cotton is 18,850,000 pounds, while 
orea exports 1,140,000 pounds. This shows the nte amount of ginned 


cotton produced in Korea to be 26,862,000 pounds. 


The experiments at Mokpo tend to show that the introduction of upland 
cotton throughout the country would increase the output of ginned cotton 


by some 18,000,000 to 20,000,000 pounds. 


ALEXANDRIA RECEIPTS AND SHIPMENTS OF 
COTTON.—Through arrangements made with Messrs. 
Choremi, Benachi & Co., of Liverpool and Alexandria, we 
now receive a weekly cable of the movements of cotton at 
Alexandria, Egypt. The following are the receipts and 
shipments for the past week and for the corresponding week 


ih 


in 


to 




















of the previous two years: 
Alezandria, Egypt, 
Oct. 17. 1906. 1905. - 1904, 
330,000 220,000 215,000 
890,602 644,062 767,484 
————~sé~<‘C~;*™” «dC RAS | Since || This | Since || This | Since 
Exports (bales) — week. |Sept. 1.|| week. |Sept. 1.|| week. |Sept. 1. 
To Liverpool S 29,603|| 5,250) 22,616|| 2,750) 19,517 
To Manchester .- 14,011|| 5,750) 9,287 ----| 10,908 
To Continent 26,476|| 7,750) 28,181); 5,000) 30,969 
To America_.........- - 1,820); 2,000; 5,956 400| 3,694 
ba a Tae g 71,910||20,750| 66,042/| 8,150) 65,088 
































aA cantar is 98 lbs. 


This statement shows that the receipts for the week were 


330,000 cantars and the foreign shipments 26,750 bales. 


MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market 
is firm for yarns and quiet for shirtings. The demand for 
both India and Chinaisimproving. We give the prices for 
to-day below and leave those for previous weeks of this 


and last year for comparison: 




















1906. 1905 
83 lbs. Shirt- |Cot'n 8% lbs. Shirt- |Cot'n 
328 Cop ings, common | Mid 32s Cop ings, common | Mid 
to finest. |Upl’s to finest.  |Upl’s 
Sept d. aj d. ss. d.| d. {d. djs. d. 8.4. | @. 
9 @ 10% 6 4 @9 6 | 5.63/85 @ 93/6 14@9 1 | 5.57 
21 19% @ 104%|\6 4 @9 6 5.8718 7-16 @ 9%/6 1 @9 O | 5.64 
28 19% @ 10946 444@9 6 | 5.66/8 7-16 94/6 1 @9 0 | 5.74 
519% @ 10%\6 6 @9 8 | 6.148% @ 9 (6 0 @8 10%) 5.41 
12 9 13-16@ 11 ‘6 7 @9 9 | 6.458% @ 9 6 0 @8 10%} 5.32 
19 '915-16@ 11 |6 74@9 10! 6.33'8% @ 9 '6 0 @8 10%! 5.42 





SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 


reached 224,967 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 


Total bales. 
NEW YORK—To Liverpool—Oct. 12—Armenian, 10,744....Oct. 
Se Ve dco viatacwédcedtacbasccéehbecideca 18 ,631 
To London—Oct. 13—Minneapolis, 150_._.......-.-.-.---- 150 
To Havre—Oct. 12—St. Laurent, 576 upland, 25 Sea Island, 
20 foreign. ...Oct. 13—-La Bretagne, 1,000_._............ 1,621 
To Bremen—Oct. 17—Friedrich; 451_...........-...-.-.-- 451 


ba st nll manes 12—Kroonland, 959_...Oct. 13—Mohawk, sae 
To Genoa—Oct. 12—Prinzess Irene,450; Oct. 17 Republic, 175 625. 
To Naples—Oct. 12—Prinzcss Irene, 1,600_...Oct. 17—Re- 

SE Be iiriccbdcctinncdded she ondann ckbenudiduntbhabe 1,830 
To Piraeus—Oct. 12—Italia, 400.._........------....--.-- 400 


NEW taper. apy Liverpool—Oct. 15—Manchester Mariner 


,873...-Oct. 15—Magician, 8,380___.Oct. 16—Asian, 6,748 20,001 

To Manchester—Oct. 13—Manchester Mariner, 2,000_...--_-- 2,000 

To Hull—Oct. 12—Severn, 100 ........2 2-2 100 

To Bremen—Oct. 15—Cambyses, 10,781._...........-...--- 10,781 

To Copenhagen—Oct. 16—Herm, 5,200__..........-.-----. 5,200 

To Barcelona—Oct. 15—Irene, 2,500...................-.. 2,500 

To Geneva—Oct. 16—Lazio, 2,705................-....-..- 2,705 

To Venice—Oct. 15—lIrene, 1,550.................-.-.....- 1,550 

To Trassee—Oct. 15—Tree, O17... - .. 2 2. en cccccnccccccee 917 
GALVESTON—To Liverpool—Oct. 12—Montauk, 11,737___-.Oct. 

13—Barrister, 10,385....Oct. 16—Albanian, 7,197_-_._.-- 29,319 

To Glasgow—Oct. 13—Carrigan Head, 1,449 _..______.._.- 1,449 

To Manchester—Oct. 17—-Domingo de Larrinaga, 12,317___-- 12,317 

To Havre—Oct. 12—Madawaska, 5,331 .........-.-.-----.- 5,331 

To Bremen—Oct. 11—Rydal Hall, 7,434...........-...--.- 7,434 

To Hamburg—Oct. 13—Eolo, 2,432..............-....----.- 2,432 

To Antwerp—Oct. 17—Corby Castle, 1,822.........-..-.-.--.- 1,822 

To Reval—Oct. 13—Carrigan Head, 2,704_............-.-.- 2,704 
To Riga—Oct. 13—Carrigan Head, 1,550__.-.......-.------ 

To St. Petersburg—Oct. 13—Carrigan Head, 106.......-..-. 6 
SAVANNAH—To Liverpool—Oct. 16—Birmingham, 6.853 upland, 

ee I I og 55a 2 eae ne ach and nile senedn weladtalmendae 6,953 

To Bremen—Oct. 13—Hillglade, 11,437; Sirocco, 11,752_.-... 23.189 

To Reval—Oct. 13—Hiliglade, 33; Sirocco, 735_.......-..---- 768 

To St. Petersburg—Oct. 13—Hillglade, 34..._-.....-..-.-.-. 34 

To Barcelona—Oct. 12—Sicilia, 6,461............-...---.-- 6,461 

To Genoa—Oct. 12—Sicilia, 1,032........-...-.-..-.-.--.-- 1,032 
WILMINGTON—To Liverpool—Oct. 12—Ribston, 11,027_...Oct. 

Sn, Bent. ocndncrabonanekanchonnyee soit 24,127 

To Bremen—Oct. 13—Nolisement, 14,208_.........-...---- 14,208 
BOSTON—To Liverpool—Oct. 15—Saxonia, 4,250....Oct, 16— 

Cestrian, 1,300_...Oct. 17—Cymric, 500_........-.-.-.-. 6,050 

To Yarmouth—Oct. 11—Boston, 54....Oct. 17—Boston, 50. 104 

BALTIMORE—To Liverpool—Oct. 12—Ulstermore, 1,909......- 1,909 

To Bremen—Oct. 17—Main, 2,299_.........----.----..- é: 2,299 

PHILADELPHIA—To Liverpool—Oct. 12—Noordland, 1,159... 1,159 

To Manchester—Oct. 11—Manchester Exchange, 1,198.._--.-. 1,198 

SEATTLE—To Japan—Oct. 16—Tosa Maru, 300.........-...-.. 300 

TACOMA—To Japan—Oct. 12—Tremont, 250...-........--.--- 250 

Dineen ce dntnnedbssvgsdsdissausdusadétdetiniidbaseetll 224,967 


The particulars of the foregoing shipments for the week, 
arranged in our usual form, are as follows: 


Great French Ger- —Oth.Europe— Mez., 
ain. ports. many. North. South. &c. Japan. Total. 


New York.... 18,781 1,621 451 1,000 2,855 owe --- 24,708 
New Orleans... 22,101 --... 10,781 5,200 7,672 ... ... 45,754 
Galveston -... 48,085 5,331 9,866 6,182 a5 dan --- 64,464 

vannah .... 6,953 -... 23,189 S08 7.486 «2. «-. BAT 
Weeens GREE «ace DEON (cts) 0Ockda) tts ote 
Boston ....-.. a «au “seek seas cage Se Ges 6,154 
Po; Se tesco EEO “sade -éuee [dee T woe: Se 
DT .. BE <«obe . cate | wate! ..onge. i ba=, piece 
Seattle ...... tad) Gab -adne . cand week. “eee i ee 300 
Tacoma ....-- thaw Madd! Gene’ iabes obale ow Oe 250 

Petal ....2- 125,363 6,952 60,794 13,184 18,020 104 550 %24,967 


The exports to Japan since Sept. 1 have been 8,259 bales 
from Pacific ports. 


Cotton freights at New York the past week have been as 


follows, quotations being in cents per 100 lbs.: 
Sat. Mon. Tues. Wed. Thurs. Fri. 





Liverpool ....... c 2 25 25 20 20 20 
Manchester -....- ¢. 18@20 18 mg 18 a 18 @20 18@20 18 @2 
SE etna alabeiadl eC. 25 2 2 22% 22% 22% 
Bremen ......... Cc. 25 25 25 25 25 25 
Hamburg -......-. c 25 25 25 25 25 25 
Antwerp ........ c. 20 20 20 20 20 20 
Ghent, via Ant..c. 26 26 26 26 26 26 
Reval, indirect__c.. 28 28 28 28 28 28 
Reval, via Canal. _c. aoe a _ ae bes _ 
Barcelona -..-.-.- ce. 30 0 30 30 
ee c 22% 22% 22% 25 25 25 
TOD . cacencaed ce 32 . 2 32 32 
P| SERS Cc 45 45 45 45 45 45 


LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 





‘ Sept. 28. Oct. 5. Oct. 12. Oct. 19. 
Sales of the week_--.---- bales. 27,000 47,000 41,000 38 ,000 
Of which exporters took -... 1,000 1,000 1,000 2,000 
Se EI IIR nce ececem 0 s@aesee > + 4nbeme . ~\ eee 
Sales, American 18,000 36,000 30,000 28 000 
Actual export....-..-. 4,000 3,000 2,000 3,000 
Pe pont nan anmnoad 56,000 60,000 69 ,000 63,000 
Total stock—Estimated -_----- 257,000 234,000 212,000 239,000 
Of which American—Est- -.177,000 160,000 144,000 173,000 
Total import of the week----- 31,000 40,000 49,000 93 000 
Of which American. ---.---- 28,000 34,000 40 ,000 F 
Amount afloat........-.----- 138,000 185,000 283,000 343,000 
Of which American-.--.--.-.- 119,000 161,000 255,000 298 ,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 





Spot. Saturday. | Monday. | Tuesday: | Wed’day. Thuresey. | Friday. 


j 
| 





Market, 
12:18 Quiet. Moderate. | Moderate. | Dull and | Moderate Quiet. 
P.M. demand. | demand. easier. demand. 
Mid. Up!'ds. 6.33 6.59 6.54 6.34 6.36 6.33 
Sales ..... 5,000 7,000 7,000 5,000 7,000 5,000 
Spec. &exp. 500 500 700 500 500 500 . 


Futures. | Quiet at | Excited at| Steady at |Quiet,unch.) Steady at St’y, unch. 
Market 9@10 pts.| 15@20 | 6@7 pts. | to 1 pt. | 2@3 pts. | to 1 pt. 
’ decline. | pts. adv. | decline. | advance. | decline decline. 


Market, Very st’dy|B’riy st’y) Weak at | Steady at | Quiet at B’riy st’y 
4:30 at 4@44|atl9@2044| 94@10 | 1@4 pts. 16@S atll4 @13 
pts. dec. | pts. adv. | pts. dec. | ad pts. . | Dts. dec. 
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The prices of futures at Liverpool for each day are given 
below. Prices are.on the basis of Uplands, Good Ordinary 
clause, unless otherwise stated. 


The prices are given in pence and 100ths. 
and 25 means 6 25d. 


Thus: 98 means 5 98-100 d.. 





| | 
Wed. 


| Tues. Thurs. } Fri. 


4 Sat. | Mon 

_—— ~ | * | —— —— — 
hx 124% [12% | 4436 |1244| 444 |1244| 436 [1244 | 4% 112%) 45% 
-m. 
d. 





al 














p.m. |p.m.|p.m./p.m./p.m. p.M.|p.M./p.m.|p.M./p.m./p.m. 





ee | eee eee | eee |——|——} —__|—__ 








|da.|d.|d.|a.|a.|4.|a4.| 4.) 4 














d. | | d. | d. 
October..|....}5 98 (25 |18 |22 [08 |02 [09 |04%/06 (0314/9344 
Oct.-Nov_}----]5 93 (20 [13 |17 [0334/98 [05 |0014/0214/00 [89 34 
Nov.-Dec.}._._}5 88 |15 [0844/13 9 94 (01 (97 |99 (96 (86% 
Dec.-Jan_|---_|5 8734|15 [08 (12 |98 |93 [00 (96 (98 [9514/86 
Jan.-Feb_|---|5 89 |16 |09 |13%s/99%/95 02 |98 |00 [9734/88 
Feb.-Mch_}...-}5 91 |18 |1034/15 |01 /|9634/0314/9914/02 [9914/90 
Mch.-Apr_|.___}5 9234/1914|12%4|17 |03 |9834/0534/0114/0314/01 9144 
Apr.-May.|--- 94 |21 |14 |18 |02 |00 [07 [03 05 (0235/9335 
May-June.|.._.[5 9544/22%|15 (1944/05 [01 (0834/0414/06%4/04 (95 
June-July.|_...|5 97 |24 |161%4/21 |0634\02%4/10 (06 |08 (0534/96 
July-Aug_|...-}5 9814/25 [1734/22 |07%/03 4/11 44|/0744/09 44/07 98 
PRE Sacivededalawdulcceatnes< is pa |----|----|----|----]-=-- 

BREADSTUFFS. 


Friday, Oct. 19 1906. 

Prices for wheat flour have ruled heavy, and some grades 
are moderately lower for the week. The trading at times 
has come almost to a complete standstill. a fact which ac- 
counts for the heaviness of the tone of the market. There 
has been an absence of interesting features, the attitude of 
the generality of the trade being to await events and in the 
meantime taking as little flour as possible. The exports 
from the seaboard of late have been small. Rye flour has 
been steady with small transactions. Corn meal has been 
quiet but firm, with supplies light. 

Wheat has continued to fluctuate within a very small 
compass, the news cutting both ways from day to day—in 
fact, taking no very positive character as a rule one way or 
the other. Neither side in the speculation has shown much 
disposition to assume the aggressive. Argentine crop news 
has had not a little influence, but as it has been contradictory 
it has helped to move prices now upward and now downward. 
Of late, however, the tone has been rather firmer, owing 
partly to light receipts in the American Northwest and also 
at Winnipeg, accompanied by higher ‘‘cash”’ prices in those 
sections. Moreover, there seems no great likelihood of much 
increase in the receipts at the Northwest, where transporta- 
tion is still greatly interfered with by a scarcity of cars and 
locomotives. Threshing in North Dakota, it is stated, has 
been completed, but not only car congestion but elevator 
congestion is interfering with the marketing of the crop. 
One authority puts the yield of the three spring-wheat 
States at only 170,000,000 bushels, which is nearly 6,000,000 
bushels less than was indicated by the recent Government 
report, while the requirements are put by the same authority 
at 171,000,000 bushels. Holders here are encouraged by 
reports that very little Argentine or Manitoba wheat is at 
present being offered in Liverpool, and of late not a little 
export business has been reported on the Pacific Coast, 
though mostly in Durum or macaroni wheat. The world’s 
shipments, however, are pretty large, and official informa- 
tion from Argentina is that wheat crop prospects are good. 
The yield in this country is large and must sooner or later 
be felt when the railroad-car congestion is relieved. To-day 

rices were slightly lower, owing to more favorable reports 
rom Argentina, an advance in the Bank of England rate of 
discount to 6%, a decline in Liverpool and favorable weather 
at the Northwest. 


DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 
Sat. 7. Tues. Wed.Thurs. Frt. 


ee ee n.d wanccnenceceod 80% 80 80% 8035 80 
December delivery in elevator. --_-_-. 82% 82 81% 82 82% 81% 
May delivery in elevator_.......-- 85% 84% 84% 84% 84% 83% 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed.Thurs. Fri. 


October delivery in elevator... --. Sin ee. ames ‘sede Gate ebhee 
December delivery in elevator... - 74% 74% 73% 74 74% 73% 
May delivery in elevator... ..-..-.-- 79% 78% 78% 78% 78% 78 


Indian corn futures have been firmer in the main, though 
the fluctuations from day to day have not been very impor- 
tant. But with the receipts moderate and the cash demand 
more active the bears have been disposed to act with caution, 
despite the general belief in an enormous yield. At the same 
time the buying has been mainly to cover shorts. Larger 
receipts are expected with an improvement in transportation 
facilities. The exports continue on a small scale. To-day 
prices declined on the drop in wheat, favorable weather and 
liquidation. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 
Wed. Thurs. Frit. 


tet tnd wadkenen + cede ad 54% 54 54% 54% 54% 55 
December delivery in elevator... 51% 51% 51% 51% 51% 51% 
January delivery in elevator. -.--._- 49% 49% 50. 50 50 0 
May delivery in elevator.........-. 49% 49% 49% 49% 49% 49% 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed.Thurs. Fri 


December delivery in elevator......42% 42% 42% 42% 42% 42 % 
May delivery in elevator. .......--. 43% 43% 43 43% 43% 43% 
duly delivery in elevator.......... 43% -.... 43% 43% 43% 43% 





Oats for future delivery in the Western market have 
moved within a narrow range, with the tone firm in the main 
though the fluctuations have been largely due to sympathy 
with the changes in the rest of the list. he trading has been 
dull and mainly of a professional character. Receipts are 
moderate and the cash business has been fairly large, while 
the deficiency in the crop tends to keep short selling within 
bounds. To-day prices declined, owing to depression in the 
rest of the list, larger receipts and liquidation. 


DAILY CLOSING PRICES OF OATS IN NEW YORK. 


eek . —, pony SE “Thurs. Fri. 
xed... ] 38! 
White . ii 
clipped, 
36 to 3 


DAILY CLOSING PRICES OF NO. 2 MIXED IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 























December delivery in elevator. --~-- 33% 3336 33% 33% 35% 33 \ 
May delivery in elevator.....---- 3534 34% 34% 34% 35% 34% 
July delivery In elevator...-...-.-.- 33% 33% 334 33% 33% 331% 
The following are closing quotations: 
FLOUR. 

Low grades. e .--$2 80@$3 00| Kansas straights. __-- $3 45 @$3 65 

Second clear 255@ 2 65| Kansas clears--- 3 00@ 3 20 

Oe 3 40@ 3 65| Blended patents 440@ 500 

Straights _...-. 365@ 3 75| Rye flour____.- 360@ 415 

Patent, spring 375@ 4 00| Buckwheat flour 235 @ 240 

Patent, winter- 3 65@ 3 85|Graham flour. --. 290@ 375 

Kansas patents.--..-- 375@ 3 85|Cornmeal ---..--.-.-. 275@ 2 85 

GRAIN. 

Wheat, per bush.— ce. Corn, per bush.— ~ 
N. Duluth, No. 1....-. f.0.b.87 %& SEO. BMRBOE. cc ccccess f.0.b.55 
N. Duluth, No. 2_-.-.- f.0.b.86 %& No. 2 yellow ......... f.0.b.55 
Red winter, No. 2... f.0.b.80 POO. BES « chu cuccee f.0.b.55 

ard “ “ l... f.0.b.82\% | Rye, per bush.— 

Oats—Bush.— | No. 2 Western........ 65 
Be @ Wee. cocace .-, Nominal. State and Jersey_--.... Nominal. 
Sf CS eee 38 % | Barley—Western ._.-_._. Nominal, 
No. 2 white clipped...39 44 @41 4 | Feeding ....-.-.--..-.-.-.-. 42% 


The statements of the movement of breadstuffs to market as 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since Aug. 1, for each of the last three years, have been: 





Wheat. Corn. Oats. Barley. Rye. 

















Receipts at—| Flour. 
bbis.196lbs. bush. 60 lbs. bush. 56 lbs. bush. 32 lbs.|bush.48lbs.| bu. 56 ibs. 
Chicago ...- 196,780 564.415, 1,985,266) 2,591,850) 716, 101,452 
Milwaukee -- 78.400 257,840) 22,800 289,800 517,000 32,800 
Duluth_---- 207,250) 2,293,959) 3,390) 260,158 418,627 33,193 
Minneapolis.; -.-...-. 2,277,990 36,790 693,440 304,935 48,420 
ices! <¢nbeu 76,000 138,000 263,300} 1,000 2,000 
Detroit___-.- 2,510 4,800) 76,490 ere eee 
Cleveland - - - 16,534} 16,886) 96,156) 131,854) 3 
St. Louis_-_- 62,070 341,177 391,600 636,800| 185,900 12,000 
Peoria ._.-. 23,850) 17,100 240,900 453,000; 123,000 21,900 
KansasCity.; --.--.-- 1,086,000! 196,000) SE. sane. cena 
Tot.wk.’06| 587,094) 6,936,167) 3,187,392) 5,534,938; 2,275,858 251,765 
Samewk.'05| 602,253) 6,552,048) 2,645,771; 6,823,970) 3,853,177, 305,097 
Same wk. '04 623,378) 8.392.191) 2,119,219) 5,247,575) 9.682,625 312,580 
Since Aug. 1 | | | 
1906..... 5,163,382} 67,392.886| 59,158,091) 54,679,.299/ 14,099,739 1,476,529 
oo 4,830,103) 70,341,594, 38,721,890) 68,411,258/ 21,333,984 2,220,174 
1904... 4,280,132) 70,919,987) 35,206,424) 58,587,595/21,915,320 2,191,430 





Total receipts of flour and grain at the seaboard ports for 
the week ended Oct. 13 1906 follow: 











Flour, Wheat, Corn, Oats, Barley, 
Receipts at— bbis. bush. bush. bush. bush. 
Sow Veem......... 1,079,500 314,950 549,200 237.700 
DE cidarcacas 356,988 32,019 77.335 1,375 
Portland - - - - —-- -eatené  —eatane 
Philadelphia 187,072 210,492 148,015 
Baltimore. ‘ 206,408 261,486 184,697 
Richmond -.--..-.. 930 37,966 27.664 25,406 
Newport News. ... 7,508 J ie 
New Orleans.a... 15,552 262,000 226,500 42,500 
Cnacavens sdogee 307,000 ee 
BEE eniecess 24,800 406,201 177.740 33,918 
BENE méccdconcs pecart = asenae 78. <onnem 
Total week... 403.634 2.971.333 1,254,351 1,061,071 239,075 31.214 
Week 1905. -..-.-.-- 420,581 1,443,140 808,415 2,915,249 761,011 125,055 





a Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 


Total receipts at ports from Jan. 1 to Oct. 13 compare 
as follows for four years: 








Recet pts of— 1906. 1905. 1904. 1903. 
ibn dianactncd bbls. 13,420.900 9.552.097 13,553,520 16,663,887 
eee bush. 79,210,003 26,483,330 33,266,241 80,316,255 
apatinnndansh eden 80,086,174 79,496,123 43,462,752 83,129,223 
Ss Saeed. eer 64,663,117 51,687,724 37,680,295 42,179,536 
BE deciciecaclinckncolactina aati 3,621,796 6,651,134 2,683.019 2,830,900 
i bendidhstesacineieeagll 1,164,526 912,268 669.865 3,580,279 
CR GI as ck canny 228,745,616 165,230,579 117,761,982 212,036,198 


The exports from the several seaboard ports for the week 
ending Oct. 13 1906 are shown in the annexed statement: 








Wheat, Corn, Flour, Oats, Rye, Barley, Peas. 

Exports from— bush. bush. b bush. bush. Ddush. bush. 
New York __...- 404,728 447,859 50,389 7,790 
Portland. -__---- Ge . iack3.- TD. schhidys’: saeho! \seeea hae 
Boston ______.-- 125,228 7,776 7.714 7,995 
Philadelphia -... 105,674 155,383 45,971 -----. ----- ----- ---"- 
Baltimore... - --- y rs |” a Pei 
Newport News... 88,198 -.---... -). SS ee ee 
New Orleans .... 105.600 307.256 7.775 jj #98 ----- ----- *--"" 
Galveston. ___-.- oe i? OO 
Montreal_....... 360,165 25.884 13.770 80,567 ----- <----- <---"" 
Ga tsddecede ‘aedeow ae wnade bedece , dddce*' esave oxae 
OO arr 24.867 15,785 


Total week _---1,879,513 1,303,751 149,345 a4. 
Same time 1905-- 988.807 839.566 273.899 1,306,916 87,736 467.666 10,662 


The destination of these exports for the week and since 
July 1 1906 is as below: 
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=o 
——Flour———-_  ————_Wheat——__  _————-Corn—___ 
Since Since 
Week July 1 Week July 1 Week July 1 
fjorweek and Oct. 13 1906. Oct. 13. 1906. Oct. 13. 1906. 
bush bush 





oe July 1 o— ; ; . bush. . bush. 
united Kingdom... 62,967 1,777,141 1,225,349 16,056,257 432,348 3,490,867 
Continent - - ------- 53,322 681,768 648,914 12,521,555 819,134 6,123,345 
go. and Cent. Amer. 13.050 195,563 5,250 38,709 35,184 245,126 
West Indies ------- 19,906 368,085 ------ ------- 8.272 484,975 
prit.No.Amer.Cols 100 26,736 ------  -.~---- 8,813 27,811 
Other Countries... ----- 70,722 ------ 20,000 .----- 141,027 
 Total..-.------- 149,345 3,120,015 1,879,513 28,636,151 1,303,751 10,513,151 
Total 1905 -------- 273,899 2,180,184 988,807 __7,224,636__ 839,566 16,096,742 


—The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports Oct. 13 1906, was as follows: 


Wheat, Corn, Oats, Rye, 
bush. bush. bush. bush. 
360,000 540,000 6,000 





Peoria 
India,napolis - = = oe 

On M esissippi River... ---.-- $= ------  ---.-- 
Gn Lebes ...---.----- 2.567.000 884,000 174,000 
On Canal and River... 447,000 43,000 364,000 


Total Oct. 13 1906..36.301,000 3 
Total Oct. 6 1906..34,652,000 4, 
Total Oct. 14 1905-.23.614,000 4, 
4, 
8 
2 








Total Oct. 15 1904--23,419,000 
Total Oct. 17 1903-.~22,295,000 
Total Oct. 18 1902-.27,.654,000 


THE DRY GOODS TRADE. 
New York, Friday Night, October 19 1906. 


One of the most noticeable features of the cotton goods 
market during the past week has been a further advance of 
ke. in the price of print cloth regulars at Fall River, making 
a total advance of lc. in this particular class of goods 
during the past two weeks. As a matter of fact regulars 
do not cut the same figure in the general market that they 
did some time ago, yet they are still regarded to a certain 
extent as a criterion of the remainder of the market, in spite 
of the fact that wide and narrow print cloths are now sold in 
much larger volume. Other lines have followed the same 
course as print cloths and the general result of the week has 
been a further raising of values all along the line. It is a 
long time since so many of the more prominent lines were 
either withdrawn from the market altogether or else held 
at value, and yet, in the opinion of many of the best informed 
men in the market, the end is not yet in sight. The jobbing 
and retail trade throughout the country is greater than it 
ever was at this season of the year and the buying power of 
the country during such a period of prosperity as that 
through which we are now passing has evidently been under- 
estimated. It has at least been sufficient this year to more 
than make up for the entire lack of demand from Chinese 
sources. Business with miscellaneous foreign countries has 
been moderate during the week and there is an increasing 
demand from abroad for prints and ducks. The more 
seasonable weather has resulted in some fair-sized duplicate 
orders for woolen and worsted dress goods and there has 
been rather more activity in the men’s wear market than of 


late RI" CCE. 














DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Oct. 15 were 2,595 
packages, valued at $210,653, their destination being to the 
points specified in the tables below) ¢ P+#-2®-Jg: fF +". 2: RJ 

ERE = ——-1906-—_ 1905 
ag : oe - Since Since 
“New York to Oct."15. the ve EiWeek. Jan. 1. Week. Jan. 1. 
gl ilbiigaga vers SIRE «gigi e341 34 1,165 6 961 
ig ae 1,163 40 800 
en eS ene 81,781 4,278 99,887 
MNES 50 oo bdo tie deas oak 133 9,38 594 12,542 
Na a Side 40,936 2,528 22,315 
eS aa aeabpipelaod s abirieatees 12 10,042 36 9,131 
West Indies __ 737 - 22,377 1,106 25,779 
series 41 1,661 58 2,347 
Central Ameri - 500 12,355 447 14,025 
South America_ _. 827 44,699 687 46,960 
POIIIOR, - ko cccnanccecene 311 14,377 603 13,877 
fotal 2,595 239,940 "10,707 248,624 


The value of these New York exports since Jan. 1"has been 
$13,805,302 in 1906, against $13,416,746 in 1905. 

There has again been active buying of heavy brown drills 
and sheetings, and the scarcity of the better known lines 
has resulted in other tickets being substituted, thereby more 
evenly distributing the trade and materially increasing the 
total volume of business. Prices of heavy sheetings have 
again been advanced and 4-yard and lighter weight goods are 
also higher than they were a week ago. A moderate export 


business has been transacted with the Philippines, Australia 
and South America, but the Indian and Re fea demand has 
been slow and Chinese buyers are doing absolutely nothing, 
having still large stocks of undistributed merchandise at 
Shanghai. Bleached goods have again been marked up and 
many of the well-known lines, such as Fruit of the Loom, 
Lonsdales, &c., have practically been withdrawn from the 
market. Buyers are willing to place orders farther ahead 
than manufacturers are willing to contract for, having 
learned a lesson from the delays occurring in deliveries at 
the present time. All coarse, colored cotton goods are firm 
and are sold far ahead. Where spot goods are available they 
are promptly picked up by purchasers at considerable ad- 
vances over prices prevailing a couple of weeks ago. Linings 
are slightly higher but still have not advanced pro- 
portionately with gray goods. Ginghams are higher and 
are sold far forward, while discounts on prints have been 
shortened and further advances are daily expected. While 
35éc. remains the nominal quotation for print cloth regulars, 
it is reported that some small lots have been sold at 3%4c., 
and the latter price is vag = sg for 28-inch 64x60s for 
deliveries into next year. ide goods are also very firm. 

WOOLEN GOODS.—While duplicate ordering of men’s 
wear woolen and worsteds has not commenced to any great 
extent, yet a few such orders have been received and have 
considerably cheered up agents. A further inspiring factor 
has been the absence of cancellations, and as the period for 
these is passing it is becoming apparent that they will not be 
so extensive as many had feared. It is again claimed that the 
duplicate business so far received has favored woolens, and it 
is still predicted that the position of these at the end of the 
season will not be as poor as indicated during the initial 
buying period. Overcoatings have been purchased some- 
what more freely, and kerseys have continued in best de- 
mand. There is still nothing in the way of a market-leader, 
however, and it begins to look as though there would be no 
one class of goods overshadowing all others, as is often the 
case. Dress goods have considerably improved, but while 
business has been good there has been no change in the 
classes of fabrics meeting with the greatest favor. Broad- 
cloths continue to sell well and there has been no falling 
off in the demand for goods of a sheer character. There has 
also been some good buying of cloth plaids. 

FOREIGN DRY GOODS.—The very high grade oe phe 
woolen and worsted dress goods being shown have sold well 
and the outlook continues good. Silks continue to do 
slightly better. Linens have lost none of their strength, in 
spite of which orders are still being placed with freedom 

urlaps have been quiet, but the situation is growing 
stronger. 

Importations and Warehouse Withdrawals of Dry Goods. 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending October 18 1906 and since 
Jan. 1 1906, and for the corresponding periods of last year, 
are as follows: 
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Bond Calls and Redemptions. 


Canada.— Bond Call.—Payment will be made Nov. 1 in 
London, Eng., of £2,500,000 30-year bonds issued in 1876. 

Glasgow, Howard County, Mo.—Bond Call.—Call is made 
for payment Nov. 1 at the National Bank of Commerce in 
St. Louis of $700 water-works bonds. Denomination $500 
and $200. 

Council Bluffs, Pottawattamie County, Iowa.—Bond Call. 
—tThe following bonds are called for payment Dec. 1 1906 
at the National Park Bank in New York City: 


$2,500 10-20-year (optional) intersection-paving bonds numbered from 250 
to 254 inclusive; issued June 24 1889. 
3,500 10-20-year (optional) intersection-paving bonds numbered 255 to 
261 inclusive; issued Oct. 2 1889. 
4,000 10-20-year (optional) Intersection-paving bonds numbered 275 to 
282 inclusive, issued March 10 1890. 


Dauphin County (P. O. Harrisburg), Pa.—Bonds Called.— 
The following bonds were called for payment Oct. 18: 


$21,000 bonds issued April 1 1890 and numbered 95 to 115 inclusive. 
nomination $1,000. 
8,000 bonds issued April 1 1890 and numbered 116 to 131 Inclusive. 
Denomination $500. 
30,000 bonds issued April 1 1890 and numbered 132 to 161 inclusive, 
Denomination $1,000. 
5,000 bonds issued April 1 1890 and numbered 162 to 171 Inclusive. 
Denomination $500. 
30,000 bonds issued April 1 1891 and numbered 172 to 201 inclusive. 


Denomination $1,000. 
20,000 bonds issued April 1 1891 and numbered 202 to 241 Inclusive. 
Denomination $500. 

Hamilton County (P. O. Cincinnati), Ohio.—Bond Call.— 
The County Commissioners have called for payment Oct. 25 
$90,000 4% Eighth Street-extension bonds issued Oct. 25 
1893, due Oct. 25 1913, and subject to call after Oct. 25 1903. 
Payment§will be—madeZat the}County Treasurer’s office. 

Marion Township, Jasper County, Mo.—Bond Call.— 
This township will redeem Nov. 2 railroad bonds Nos. 67 to 
99 inclusive. Denomination $500. Payment will be made 
at the Third National Bank in St. Louis. 


Bond Proposals and Negotiations this week 
have been as follows: 


Be Abilene, Dickinson County, Kan.—Bonds Voted.—The 
roposition to issue 30-year bonds bearing 444% interest 
or the purchase and improvement of the water-works 
(V. 83, p. 845) carried on Oct. 9 by a majority of 24 votes. 

The bonds will be taken by the water company in payment 

for the plant. 

Ada, Ind. Ter.—Bonds Voted.—It is stated in Dallas 

— that this place on Oct. 8 authorized the issuance of 
40,000 water-works bonds by a vote of 447 to 6. 

Ahuntsic, Que.—Debenture Ojfering.—Proposals will be 
received until 3 p. m. Oct. 25 by the Mayor or Secretary- 

Treasurer for the $60,000 5% coupon water-works and sewer 
debentures described in V. 83, p. 922. Denomination $1,000. 
Date November 1906. Interest semi-annually in Montreal 

or Ahuntsic. Maturity 1956. Debenture debt, this issue. 

Akron, Summit County, Ohio.—Bonds Authorized—Bond 

Sale-—On Oct. 1 the City Council passed Ordinance No. 

1149, which provides for the issuance of $14,000 4% 1-7- 

year (serial) coupon Mill Street grade-crossing bonds dated 

Oct. 1 1906. Denomination $1,000. Interest semi-annu- 

ally at the National Park Bank in New York City. These 

securities nave been taken by the sinking fund. 


De- 








Alma, Gratiot County, Mich.—Bonds Voted.—This city on 
Oct. 8 voted to issue $20,000 public-improvement bonds, 

Arcade, Wyoming County, N.. ¥.—Bond Sale.—On Oct. 15 
the $21,000 5-25-year (serial) water bonds described in V, g3 
P. 845, were awarded to Harriman & Co. of New York City 
or $21,150 (100.714) for 4s. 

Aurora, Ont.—Debenture Sale.—On Oct. 1 the $10,000 
414% water-works-improvement debentures described in 
V. 83, p. 712, were awarded to Wood, Gundy & Co. of 
Toronto. 

Bainbridge, Decatur County, Ga.—Bonds Not Sold—Bond 
Ojfering.—No award was made on Oct. 15 of the $35,000 5 
sewer-system bonds described in V. 83, p. 774. The follow. 
ing bids were received: 


S. oe aoe & Co., peewee vo s bn Lop ay ig Co. ,Cleve_ par 
" A 0 SRS ¢ ‘ow e & Niver Co. ,Chic. 
N. W. Harris & Co., Chic. 35:759 50| maaan 


These bonds are being re-offered and proposals will be re- 
ceived this time until Nov. 19. 
& Barberton, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 7 p. m. Nov. 5 by George Davis, Village Clerk, 
for the following bonds: 
$1,900 5% Eighth Street storm-sewer bonds. 
$200 required. 

7,682 17 5% coupon water-funding bonds. Denomination $700, except 
one bond for $682 17. Interest semi-annual. Maturity 
$700 yearly on Sept. 1 from 1907 to 1916 inclusive and 
oes tA on Sept. 11917. Certified check (or cash) for $200 
required. 


Each bid must be made on a blank form furnished by the 
city and must be accompanied by the above deposit, payable 
to the Village Treasurer. Successful bidder to furnish blank 
bonds. 

Barnesville, Belmont County, Ohio.—Bond Sale.—On 
Oct. 15 the $3,041 45 444% 6-year (average) North Chestnut 
Street assessment bonds were awarded to Hoehler & Cum- 
mings of Toledo for $3,087 95 (101.52) and interest—a basis 
of about 4.21%. 

Bates County (P. O. Butler), Mo.—Bond Sale.—On Oct. 10 
the $370,000 6% coupon Drainage District No. 1 bonds 
described in V. 83, p. 713, were awarded, it is stated, to 
MacDonald, McCoy & Co., of Chicago, for $384,600, or 
103.945. 

Belvidere, Boone County, Ill.—Bond Sale.—On Oct. 1 
$1,700 5% sewer bonds were awarded to local parties at par. 
Denomination $200. Date Oct. 1 1906. Interest annually 
on March 1. Maturity one bond yearly beginning March 1 
1908. 

Big Spring Township, Ohio.—Bond Sale.—This township 
in September awarded $8,500 414% road-improvement 
bonds to the Tiffin National Bank of Tiffin for $8,512, or 
100.141. Denomination $500. Date Sept. 1 1906. In- 
terest semi-annual. 

Big Stone Gap School, Richmond District No. 1 of Wise 
County, Va.—Bond Sale.—On Oct. 10 the $15,000 5% 5-15- 
year (optional) school-building bonds described in vy. 83, 
p. 774, were awarded to Seasongood & Mayer of Cincinnatt 
for $15,17075 (101.138) and accrued interest, a basis of about 
4.742% to the optional date and 4.892% to full maturity. 

Bisbee, Ariz.—Bond Sale.—An issue of $80,000 sewer 
bonds was recently awarded, it is stated, to the Miners’ & 
Merchants’ Bank of Bisbee at par. 

Biwabik School District No. 24 (P. O. Biwabik), Saint 
Louis County, Minn.—Bond Sale.—A $15,000 loan for build- 
ing purposes was recently obtained from the State of Minne- 
sota. 

Bourbonnais (P. 0. Kankakee), Kankakee County, Ill.— 
Bonds Not Sold.—No sale has yet been made of $4,200 5% 
improvement bonds offered by this village on Oct. 1. De- 
nomination $500, except one bond for $700. Date Oct. 1 
1906. Interest annually on May 1. Maturity $700 May 1 
1917 and $500 yearly on May 1 from 1918 to 1924 inclusive. 

Brandon, Man.— Debentures Proposed.—Local reports state 
that this place has under consideration the question of 
issuing $75,000 city-hall debentures. 

Brighton School District No. 2, N. ¥.—Bond Sale.—This 
district recently disposed of $6,000 bonds. : 

Cambridge School District No. 70 (P. O. Cambridge), 
Henry County, Ill.—Bond Sale.—This district has awarded 
$13,000 5% bonds (not $15,500, as we were at first advised) 
to the Savings Bank of Kewanee. Securities are dated 
July 1 1906. 

Canton, Ohio.—Bond Sale.—On Oct. 8 the $14,500 2-6- 
year (serial) East Lake Street improvement and the $5,000 
1-5-year (serial) Shorb Street improvement bonds were 
awarded to Hayden, Miller & Co. of Cleveland and the $600 
1-5-year (serial) Wheeling Street sewer and the $1,800 1-5- 
year (serial) sanitary-sewer bonds were taken by the First 
National Bank of Canton. See V. 83, p. 774, for description 
of bonds 

Bond Ofjering.—Proposals will be received until 12 m. 
Oct. 29 by Armstrong Ashbrook, City Auditor, for the follow- 
ing bonds: 
$29,000 10-year refunding bonds at not exceeding 4% % interest. Securi- 

ties are dated June 1 1906. 


10,000 10-year public-park refunding bonds at not exceeding 414% inter- 
est. Sceurities are dated July 2 1906. 


Denomination $1,000. Authority Section 2701 of the 
Revised Statutes. Each bid must be made on a blank form 


Certified check (or cash) for 
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furnished by the city and must be accompanied by a certified 
check for 5% of the bonds bid for, drawn on some bank in 
Canton and made payable to the City Treasurer. Purchaser 
to pay accrued interest and furnish blank bonds at his own 


expense. 

“Darrollton, Carroll County, Ga.—Bond Ojfjering.—Propos- 
als will be received until 12m. Nov. 5by H. W. Long, Mayor, 
for the $15,000 5% gold coupon sewer bonds voted on Sept. 
10. Denomination $1,000. Date November 1906. Inter- 
est January and July in New York or Carrollton, at option 
of purchaser. Maturity $1,000 yearly beginning January 
1921. Bonds are exempt from taxes. Certified check for 
$300, payable to H. W. Long, Mayor, is required. Bonded 
debt including this issue $73,000. Assessed valuation 
$1,500,000. 

Gass Lake, Cass County, Minn.—Bonds Defeated.—A prop- 
osition to issue $12,000 village-hall bonds was defeated on 
Oct. 9 by a vote of 32 for to 51 against. 

Chickasaw County (P. O. Houston), Miss.—Bonds Not 
Sold.—No disposition has yet been made of the $29,000 6% 
gold coupon drainage bonds offered on Sept. 4. For descrip- 
tion of these securities see V. 83, p. 453. 

Chillicothe, Ohio.— Description of Bonds.—We are advised 
that the $18,000 street-improvement bonds awarded to 
Lamprecht Bros. & Co. of Cleveland on Oct. 10 (V. 83, p. 
923) bear 444% interest and are dated Aug. 15 1905. De- 
nomination $500. Interestannual. Maturity Aug. 151915, 
subject to call $2,500 yearly beginning 1907. 

Ohisholm School District No. 40 (P. O. Chisholm), Saint 
Louis County, Minn.—Bond Sale.—An issue of $15,000 build- 
ing bonds of this district was recently purchased by the State. 

Cincinnati, Ohio.— Bonds Authorized and Sold.—The City 
Council on Sept. 17 passed an ordinance providing for the 
issuance of $20,000.4% coupon park-land-purchase bonds. 
Denomination $500. Date Oct. 1 1906. Interest semi- 
annually at the City Treasurer’s office. Maturity Oct. 1 
1956. These bonds have been taken by the Sinking Fund 
Trustees as an investment. 

Bond Sale.—The Sinking Fund Trustees have taken at 
par $22,000 of the $122,000 4% 10-year water bonds author- 
ized by the ordinance which passed the City Council on 
Sept. 10. See V. 83, p. 923, for details of issue. 

Clayton School District No. 1, Union County, N. Mex.— 
Bond Sale.—This district has awarded the $12,000 5% 10-20- 
year (optional) school-building bonds dated June 1906, men- 
tion of which was made in V. 82, p. 1226, to C. H. Coffin, 
of Chicago, for $12,361, or 103.008—a basis of about 4.622% 
to the optional date and 4.764% to full maturity. De- 
nomination $500. Interest semi-annual. 

Clear Lake, Cerro Gordo County, Iowa.—Bonds Dejeated. 
—On Oct. 8 a proposition to issue $5,000 water bonds was 
defeated by the voters of this village. 

Cleveland, Ohio.—Bonds Dejfeated.—At the special elec- 
tion Oct. 9 the propositions to issue $300,000 city-hall, 
$1,300,000 bridge and $700,000 viaduct _bonds all failed to 


carry. 

Columbia, Boone County, Mo.—Bonds Registered.—The 
State Auditor has registered $4,000 4% current revenue 
bonds of this city. Denomination $1,000. 

Columbus, Ohio.—Bonds Authorized.—The City Council 
on Oct. 8 passed an ordinance providing for the issuance of 
$5,000 4% coupon Cherry Street assessment bonds. De- 
nomination $1,000. Date, not later than Dec. 1 1906. In- 
terest March 1 and Sept. 1 at the office of the City Treasurer. 
Maturity March 1 1917, subject to call after March 1 1907. 

Bond Sale.—According to local papers, the Sinking Fund 
Trustees recently sold to the New First National Bank of 
Columbus $150,000 4% sewer bonds for $150,533, or 100.355. 
These are not new bonds but securities held in the sinking 
fund as an investment. 

Dartmouth, Nova Scotia.—Bond Sale.—This town re- 
cently disposed of $20,000 of an issue of $67,000 4% 20-year 
water and sewer-extension bonds. The purchaser was W. 
R. McInnes & Co., at 97.50. Denomination $1,000. Date 
Oct. 11906. Interest semi-annual. 

Dayton, Ohio.—Bonds Authorized.—Ordinance No. 6933, 
passed by the City Council on Sept. 24, provides for the is- 
suance of a $1,500 5% 1-year pest-house-improvement bond 
dated Oct. 11906. Authority, Sections 2835 to 2837 of the 
Revised Statutes. Interest semi-annual. 

Delaware School District (P. O. Delaware), Delaware 
County, Ohio.—Bonds Proposed.—The Board of Education 
has decided to submit to a vote of the people at the general 
election Nov. 6 a proposition to issue $20,000 high-school- 
building-addition bonds. 

Douglas County (Wash.) School District No. 131.—Bond 
Sale.—On Oct. 8 the County Treasurer awarded $1,000 6% 
5-10-year (optional) building bonds of this district to A. E. 
Case of Waterville at par. A. bid of $1,002 50 was also re- 
ceived from Wm. D. Perkins & Co. of Seattle. Denomina- 
tion $500. Date Oct. 8 1906. Interest annual. 

Douglas County (Wash.) School District No. 139.—Bond 
Sale.—On Oct. 12 $3,000 5-10-year (optional) building bonds 
were awarded to Wm. D. Perkins & Co. of Seattle for $3,005 
(100.166) for 534s. A bid of par for 6s was also received 
from A. E. Case of Waterville. Denomination $500. Date 


East Hartford, Hartford County, Conn.—Bonds Proposed. 
—This town has under contemplation the issuance of $60,000 
bridge bonds. 

East Liverpool School District (P. O. East Liverpool), 
Columbiana County, Ohio.—Bond Election.—We are informed 
that the election to vote on the question of issuing the $85,000 
4% high-school-building bonds will be held Nov 3. Ma 
turity $3,000 yearly beginning after 1911. 

Eaton, Preble County, Ohio.—Bonds A uthorized.—On Oct 
8 the Village Council authorized the issuance of $1,500 4% 
street-improvement bonds. Denomination $300. Interest 
June 20 and Dec. 20 at the office of the Village Treasurer. 
Maturity $300 yearly on Dec. 20 from 1908 to 1912 inclusive. 

Elbow Lake School District (P. O. Elbow Lake), Grant 
County, Minn.—Bonds Voted—Bond Sale.—The voters of 
this district on Oct. 13 authorized an issue of $25,000 4% 
15-year school-building bonds by a vote of 126 to 26. e 
are advised that these bonds have been sold to the State. 

Elizabeth, Union County, N. J.—Bonds Authorized.—The 
City Council has authorized the issuance of $50,000 4% 20- 
year school-building and $2,500 4% 20-year school-house 
improvement bonds. The first-mentioned issue will consist 
of $1,000 bonds and the second of $500 bonds. 

Elmwood Place (P. O. Cincinnati), Hamilton County, 
Ohio.—Bond Election.—According to local papers an election 
will be held in this village on Oct. 25 for the purpose of voting 
on a proposition to issue $60,000 4% 30-year sewer bonds. 

Essex County (P. O. Newark), N. J.—Bonds Authorized.— 
The Board of Freeholders has authorized the issuance of 
$200,000 4% 40-year court-house bonds to be dated Aug. 1 
1906. Denomination $1,000. 

Farms School District No. 2, Chaves County, N. M.—Bids. 
—tThe following bids were received on Oct. 6 for the $3,000 
6% 10-30-year (optional) coupon school-building bonds, 
awarded, as stated in V. 83, p. 924, to A. Zahner of Topeka: 
A Zahner, Topeka---.....-.-.. a102.50|S. A. Kean, Chicago. ....---- 101.10 
Wm, E. Sweet & Co., Denver a102.25| Watson, Preston & Co., Chic._a par. 
E. H. Rollins & Sons, Denver 102.10 

a And accrued interest. 

Fernie, B. C.—Debenture Ofjering.—Proposals will be re- 
ceived until 1 p. m. Dec. 1 by J. W. Nunn, City Clerk, for 
$40,000 5% 30-year sewer debentures. 


Flat River School District No. 61 (P. O. Flat River), St. 
Francois County, Mo.—Bond Sale.—On Oct. 11 the $6,000 
414% 8-19-year (serial) coupon building bonds described in 
V. 83, p. 645, were awarded to the Little & Hays Invest- 
ment . of St. Louis for $6,241, or 104.016—a basis of 
about 4.109%. 

Follansbee, Brooke County, W. Va.—Bond Ojfering.— 
Proposals will be received until 6. p. m. Dec. 1 by R. L. 
Ramsey, City Sergeant, for $20,000 414% coupon sewer- 
system bonds. Authority Chapter 47-a, Code of West Vir- 
ginia. Denomination $1,000. Date Oct. 1 1906. Interest 
annually at the City Sergeant’s office. Maturity Oct. 1 
1940, subject to call part yearly after Oct. 11916. Certified 
check for 5%, payable to the City Sergeant, is required. 
The city has no bonded debt at present. Assessed valuation 
for 1906 $856,000. 

Framingham, Mass.—Bond Ojfering.—Proposals will be 
received until 8 p. m., Oct. 25, by John B. Lambard, Town 
Treasurer, for $231,000 4% water bonds. Authority, 
Chapter 271, Acts of 1884, as amended by Section 8 of Chap- 
ter 526, Acts of 1906; also election held Aug. 14 1906. 
Denomination $1,000. Date Oct. 1 1906. Interest semi- 
annually at the First National Bank in Boston. Maturity on 
Oct. 1 as follows: $7,000 yearly from 1911 to 1917 inclusive; 
$8,000 yearly from 1918 to 1924 inclusive; $9,000 yearly 
from 1925 to 1927 inclusive; $10,000 yearly from 1928 to 
1930 inclusive; $11,000 yearly from 1931 to 1933 inclusive, 
and- $12,000 yearly from 1934 to 1936 inclusive. The. 
legality of these bonds has been passed upon by Messrs 
Storey, Thorndike, Palmer & Thayer of Boston and Sidney 
A. Phillips, Esq., Town Counsel of Framingham, whose 
opinions will be furnished to the successful bidder. Certified 
check for 1% of the bonds bid for required. Delivery Nov. 2. 
Accrued interest to be paid by purchaser. 

Gilmer, Upshur County, Texas.—Bond Sale.—We are ad- 
vised that the $22,000 5% water-works bonds offered on 
Sept. 18 (V. 83, p. 645) have been awarded to the First Na- 
tional Bank of Gilmer. 


Girard, Burke County, Ga.—Bonds Voted.—The election 
Oct. 8 resulted in a vote of 93 to 19 in favor of issuing the 
$10,000 5% school-building bonds mention of which was 
made in V. 83, p. 817. 
Grand Haven, Ottawa County, Mich.—Bond Offering.— 
Proposals will be received until 4 p. m. Oct. 31 by Lewis A. 
Gorham, City Clerk, for the $60,000 5% (registered or cou- 
on) sewer bonds voted on July 30. Denomination $1,000. 
Date Nov. 15 1906. Interest annually in Grand Haven. 
Maturity Nov. 15 1916. An unconditional certified check 
for 3% of the par value of the bonds bid for, payable to the 
City Treasurer, is required. Accrued interest to be paid by 
purchaser. 
Greece Union Free School District No. 4 (P. O. Charlotte), 
Monroe County, N. Y.—Bond Sale.—On Oct. 16 $26,000 
414% high-school-building bonds were awarded to the Se- 








Oct. 12 1906. Interest annual. 


curity Trust Co. of Rochester for $26,638 20, or 102.454. 
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Denominations:B10Qbonds¥ofg$500Zeach and 21 bonds of 
$1,000 each. Maturity $5 early from 1908 to 1916 in- 
clusive. $1,500 in 1917 and $1,000 yearly from 1918 to 1937 
inclusive. These bonds take the place of the $21,000 444s 
awarded on July 31 to Rudolph Kleybolte & Co., which 
sale was never consummated. 

Greenspring, Seneca County, Ohio.— Bond Sale.—On Oct. 
15 the $2,100 5% 1-7-year (serial) coupon town-hall bonds 
described in V. 83, p. 847, were awarded to the Colonial 
Savings & Trust Co. of Fremont at 101.904 and accrued inter- 
est—a basis of about 4.474%. Following aré the bids: 


Colonial S. & Tr. Co.,Frem_$2,140 00| Tiffin Nat. Bank, Tiffin. _.$2,121 00 
Hayden,Miller & Co., Cleve. 2,127 00|Commercial Bk., Greensp’g 2,116 00 
Hoehler, & Cummings,Tol.. 2,122 50| 


Grinnell, Poweshiek County, Iowa.—Bond Sale.—An 
issue of $35,000 444% water-works refunding bonds was re- 
cently awarded at private sale to Geo. M. Bechtel & Co. of 
Davenport at par. Denomination $1,000. Date Nov. 1 
1906. Interest semi-annual. 

Hagersville, Ont.—Debenture Sale.—On Oct. 1 $10,000 
4% street-improvement debentures were awarded to the 
Bank of Hamilton. Interest annually on Feb. 1. Maturity 
part yearly for twenty years. 

Hamilton, Ohio.—Bonds Authorized.—The City Council 
on Oct. 9 authorized the issuance of $55,000 4% funding 
and $115,000 4% water-improvement bonds. 

Hamtramck Township, Mich.—Litigation.—No sale was 
made on Oct. 9 of the $50,000 25-year gold highway bonds 
described in V. 83, p. 847, owing to an order having been 
issued by the courts restraining their issuance. It seems 
that the first count of the votes cast at the election which 
was held on Sept. 18 showed apparently that the necessary 
two-thirds vote had not been cast in favor of the issue, but 
on a recount the result was changed, and accordingly it is 
claimed by those bringing the suit that the ballots had been 
tampered with. 

Hancock County (P. O. Carthage), Ill.—Bond Election.— 
A proposition to issue $125,000 10-year court-house bonds 
at not exceeding 5% interest will be submitted to a vote on 
Nov. 6. 

Hartford City, Blackford County, Ind.—Bonds Proposed.— 
The City Council has under consideration a resolution pro- 
viding for the issuance of bonds to refund $33,000 6% out- 
standing water bonds. 

Hartwell School District, Hamilton County, Ohio.—Bond 
Sale.—On Oct. 15 the $2,600 5% 634-year (average) coupon 
improvement bonds, a description of which was given in 
V. 83, p. 775, were awarded to Seasongood & Mayer of Cin- 
cinnati at 105.278 and accrued interest—a basis of about 
4.10%. The bids were as follows: 


Seasongood & Mayer, Cin__$2,737 25| Brighton-German Bk., Cin_$2,700 50 
Central Tr.& S.D. Co., Cin. 2,712 42| Western German Bk., Cin... 2,680 00 
R. Kleybolte & Co., Cin... 2,704 00|W. R. Todd & Co., Cin_._. 2,680 00 


Henry County (P. O. Mount Pleasant), Iowa.—Bond 
Election.—At the coming election Nov. 6 a proposition to 
issue $100,000 court-house bonds will, it is stated, be sub- 
mitted to a vote of the people. 

Holland Patent, Oneida County, N. Y.—Bond Ojjering.— 
Proposals will be received until 7 p. m. Oct. 29 by the Board 
of Trustees at the office of E. Willard Jones, Village Clerk, 
for $15,960 water-works bonds at not exceeding 4% interest. 
Denomination $570. Interest Jan. 1 and July 1. Maturity 
$570 yearly on July 1 from 1908 to 1935 inclusive. 

Hutchinson School District (P. O. Hutchinson), Reno 
County, Kan.—Bonds Voted.—This district on Oct. 2 by a 
vote of 212 to 13 authorized the issuance of $52,500 school 
bonds. 

Kalamazoo, Kalamazoo County, Mich.—Bonds Proposed. 
—The issuance of $70,000 fire-department bonds is being 
considered by the City Council. 


Lake Arthur School District No. 20, Chaves County, 
N. Mex.—Bids.—Following are the bids received on Oct. 6 
for the $6,500 6% 10-30-year (optional) building bonds 
awarded, as stated in V. 83, p. 925, to A. Zahner, of Topeka: 


A. Zahner, Topeka. -_...--- a102.25!S. A. Kean, Chicago--_------ 101.10 
Wm. E. Sweet & Co., Denver_ai102.00| Watson, Preston & Co., Chic_a100.00 
E. H. Rollins & Sons, Denver. 102.10} 





a And accured interest. 


Lake City, Williamsburg County, 8. C.—Bond Sale.—On 
Oct. 1 the $5,000 20-30-year (optional) coupon public- 
improvement bonds dated Oct. 1 1906 and described in 
he 83, p. 646, were awarded to W. R. Barringer at 100.02 
or 6s. 

Bonds to be Issued Shortly.—We are advised that the above 
bonds are part of an issue of $20,000, and that the balance 
yd bonds ($15,000) will be put on the market in the near 
uture. 


Lakewood, Ohio.—Bond Sale.—On Oct. 1 the $1,400 5% 
coupon Cove Avenue assessment bonds and the $6 500 5% 
coupon funding bonds described in V. 83, p. 646, and the 
$3,000 5% coupon street-improvement bonds described in 
V. 83, p. 776, were awarded to W. J. Hayes & Sons of Cleve-. 
land for $11,197 (or 102.724) and accrued interest. 


Lawrence, Mass.— Note Sale.—On Oct. 1 this city awarded 
$20,000 4% 1-10-year (serial) engine-house notes to the 
Essex Savings Bank of Lawrence at par. Denomination 
$2,000. Date Oct. 1 1906. Interest semi-annual. The 











sale of the $30,000 paving notes offered on the same day 
was reported in last week’s issue. 


Lebanon School District (P. O. Lebanon), Lebanon 
County, Pa.—Bond Sale.—This district recently awarded 
20,000 school bonds to local bidders. 


Letcher County (P.O. Seargent), Ky.—Bonds Proposed.— 
Reports state that this county will probably issue $10,000 
4% jail bonds. 

Lewis County (Wash.) School District No. 105.—Bong 
Sale.—-On Oct. 6 the County Treasurer awarded $800 6% 
bonds of this district to the Security State Bank of Chehalis 
at 101.501. Following are the bids: 

Security State Bank, Chehalis$812 01|Wm.D.Perkins & Co., Seattle__a par, 
Coffman, Dobson &Co.,Chehal. 811 00|Seattle Tr. & Title Co.,Seattle__a par 

a And furnish blank bonds free of charge. 

Denomination $200. Date Oct. 151906. Interest annual. 
Maturity Oct. 6 1916, subject to call after Oct. 6 1911. 

Lincoln[School District (P.O. Lincoln), Lancaster County, 
Neb.—No Bond Election at Present.—We are advised that 
the election to vote on the question of issuing the $200,000 
high-school-building bonds mentioned in V. 83, p. 925, 
will not be held before next June; the report fixing the date 
at Nov. 6 is, therefore, erroneous. 

Little Rock School District (P. O. Little Rock), Pulaski 
County, Ark.—Bond Sale.—On Oct. 1 $75,000 5% school 
bonds were awarded to the Mercantile Trust Co. of St. Louis 
at par. Denomination $500. Date Oct. 1 1906. Interest 
semi-annual. Maturity $5,000 Oct. 1 1907 and $10,000 
yearly on Oct. 1 from 1908 to 1914 inclusive. 

Live Oak, Suwanee County, Fla.—Bonds Withdrawn jrom 
Market.—An offer-of 106 was received on Sept. 15 for the 
$200,000 5% 30-year public-improvement bonds dated 
Feb. 28 1906 and described in V. 83, p. 228. It was deter- 
mined to have the City Charter amended by the Legislature 
in order that the bonds might be disposed of in one lot 
instead of in lots of $10,000 as now provided. The bonds 
were therefore withdrawn from the market for the present. 

Longview, Gregg County, Tex.—Bonds Registered.—On 
Oct. 9 an issue of $9,000 5% 20-30-year (optional) school- 
house refunding bonds of this city was registered by the State 
Comptroller. Securities are dated July 2 1906. 

Los Angeles County (P.O. Los Angeles), Cal.—Date oj 
Bond Election.—Local papers state that Nov. 22 has been 
fixed upon as the date on which the following bond proposi- 
tions will be submitted to the voters: 


$530,000 4% bonds for the purchase of land to erect Hall of Records. 
200,000 4% bonds for court-house improvements. 
50,000 4% bonds for addition to county jail. 
60,000 4% bonds for the erection of a detention home. 
70,000 4% bonds for county-farm improvements. 


McKeesport, Allegheny County. Pa.—Bond Election.—At 
the coming November election a proposition to issue $100,000 
city-hall-building bonds will be submitted to the voters. 

Madison, Wis.—Bond Sale.—This city recently awarded 
$19,000 sewer and $35,000 street bonds to local bidders. 
Denomination of sewer bonds, $1,000; of street bonds $100. 

Manchester Township, Passaic County, N. J.—Bond 
Ofjering.—Proposals will be received until 6 p. m. Oct. 22 
by the Township Committee, care of William J. Barbour, 
Attorney, Rooms 508-512 Silk City Trust Building, Paterson, 
for $50,000 5% coupon water bonds. Denomination $1,000. 
Date Dec. 1 1906. Interest semi-annual. Maturity $5,000 
yearly on Dec. 1 from 1926 to 1935 inclusive. Certified 
check on a national or State bank for 5% of the amount 
bid, payable to the Treasurer of the Township of Manchester, 
is required. Accrued interest to be paid by purchaser. 

Marquette, McPherson County, Kan.—Bond Sale.—On 
Oct. 5 the $12,000 5% water and light-plant bonds voted 
May 25 were awarded to the Shawnee Fire Insurance Co. at 

ar. Denomination $500. Date Oct. 15 1906. Interest 
anuary and July. Maturity 1927, subject to call after 
five years. 

Massillon, Ohio.—Bonds Authorized.—On Sept. 25 the 
City Council passed an ordinance providing for the issuance 
of $2,000 444% coupon street-improvement bonds. _Author- 
ity, Sections 2835 to 2837 inclusive of the Revised Statutes. 
Denomination $500. Date Oct. 15 1906. Interest semi- 
annually at the First National Bank of Massillon. Maturity 
$500 yearly on Oct. 15 from 1908 to 1911 inclusive. 

Menominee Falls Joint School District No. 1 (P. 0. 
Menominee Falls), Town of Menominee, Waukesha County, 
Wis.—Bond Sale.—This district, it is stated, has awarded 
the $12,000 5% school bonds to the Trowbridge & Niver Co. 
of Chicago at 103.125. For description of these securities 
see V. 83, p. 646. 

Moberly, Randolph County, Mo.—Bond Election.—An 
election will be held in this city to-day (Oct. 20) to vote on 
the question of issuing $100,000 4% 10-20-year (optional) 
water-works bonds. 

Montgomery County (P. O. Montgomery), Ala.—Bond 
Election.—The election to vote on the question of issuing the 
$250,000 414% 50-year road bonds mentioned in V. 83, P- 
925, will be held Nov. 6. 

Mount Vernon School District (P. O. Mount Vernon), 
Knox County, Ohio.—Bond Election.—The Board of Edu- 
cation has decided to submit to a vote of the people a propo- 
sition to issue $50,000 5% school bonds. 



















































































































t Q@Gelfietet om oe oe ok 


weo 


md 





ual. 


ity, 
hat 


25, 
late 


ool 
uis 
rest 


om 
the 
ted 
er- 
ure 
lot 
nds 
On 
01- 
ate 


} of 
Pen 
si- 


led 


ju- 
O- 








Oor. 20 1906.] 


THE CHRONICLE. 997 








Narberth School District}(P. O. Narberth), Montgomery 
County, Pa.—Bond Sale.—On Oct. 3 the $21,000 4% build- 
ing and refunding bonds offered on that day (V. 83, p. 715) 
were awarded to Heyl & Major of Philadelphia. Denomi- 
nation $1,000. Date Oct. 15 1906. Interest semi-annual. 
Maturity $2,000 in 5 years, $2,000 in 10 years, $3,000 in 15 
years, $4,000 in 20 years, $5,000 in 25 years and $5,000 in 
30 years. Bonds are exempt from State tax. 

Natchez, Miss.—Bonds Defeated.—The election Oct. 9 re- 
sulted in the defeat of the $75,000 electric-light and $25,000 
gchool-building bonds mentioned in V. 83, p. 848. 

National City School District (P. O. National City), San 
Diego County, Cal.— Description of Bonds.—We are informed 
that the proposition to issue $23,000 5% school-building 
bonds no es: mes at the election held on Sept. 25 received 
a yote of 138 for to 38 against. Denomination $1,000. 
Maturity $1,000 yearly from 1911 to 1920 inclusive, $2,000 
yearly from 1921 to 1925 inclusive and $3,000 in 1926. 

New Decatur, Morgan County, Cal.—Bond Election.—An 
election will be held in this town Oct. 31 to vote on the ques- 
tion of issuing $25,000 school-building bonds at not exceeding 
5% interest. 

New Iberia School District (P. O. New Iberia), Iberia 
Parish, La.—Loan .Authorized.—It is stated that the Presi- 
dent of the Board of Education has been authorized to 
borrow $9,000 to pay teachers’ salaries. 

New Orleans, La.—Bond Election.—The electors of this 
city will vote Nov. 6 on the issuance of the following bonds: 


$200,000 4% bonds to pay old indebtedness]to school teachers. Maturity 
Jan. 1 1927, subject to call after Jan. 1 1917. 

8,000,000 4% bonds to complete sewer and water system. Maturity Jan. 1 
1942, subject to call after Jan. 1 1928. 


New Philadelphia, Tuscarawas County, Ohio.—Bonds Not 
Sold.—No bids were received on Oct. 15 for the $800 4% 
1-10-year (serial) North Eighth Street sewer bonds de- 
scribed in V. 83, p. 848. 

Niagara Falls, Ont.—Debenture Sale.—Debentures Not 
Sold.—On Oct. 8 the $20,049 72 44%% local-improvement 
debentures described in V. 83, p. 776, were awarded to the 
Bank of Hamilton at 98.91 and accrued interest. No award 
was made of the remaining five issues of 4% and 44% bonds 
offered on the same day. 

North Dakota.—Purchases by State.—The following bonds 
were purchased during September by the State Board of 
University and School Lands at par: 


Highiand School District, Morton County—$1,000 4% 15-year school- 
building bonds. 
Woodliff School District, McHenry County-—$1,200 4% 20-year funding 


bonds. 

Baker School District, Kidder County—$700 4% 20-year school-bullding 
bond. 

Hartley School District at Wolford—$3,000 4% 20-year school-building 
bond. 

Rosedale School District at Hansboro—$5,000 4% 20-year school-building 


bonds. 
Oakes School District, Dickey County—$3 ,000 4% 20-year refunding bonds. 
Flaxton School District, Ward County—$3,000 4% 20-year ——. bonds. 
McKenzie School District, Burleigh County—$2,000 4% 10-year building 


nd. 
Hastings School District, Barnes County—$1,000 4% 10-year building 


bonds. 
Iowa School District, Morton County—$600 4% 10-year building bonds. 
Nekoma School District, Cavalin County—$2,000 4% 10-year building 


onrstiaia School District, Burleigh County—-$600 4% 10-year building 
ane School District, Kidder County—$800 4% 10-year building bonds 
Moscow School District, McIntosh County—$450 4% 10-year building bonds 

The above bonds are all dated Nov. 1 1906. 

North Platte, Lincoln County, Neb.—Bond Election —At 
the November election a proposition to issue $90,000 bonds 
for the purchase of the water-plant will be submitted to the 
voters of this city. 

North Topeka Drainage District, Shawnee County, Kan.— 
Bond Election.—An election will be held in this district to- 
day (Oct. 20) to vote on the question of issuing $125,000 5% 
20-year improvement bonds. 

Norwalk, Ohio.—Bond Sale.—We are advised that the 
$9,500, the $10,000 and $5,500 4% 1-10-year (serial) coupon 
paving bonds, dated July 1 1906, offered but not sold on 
Aug. 2 (V. 83, p. 340) have been awarded to the Sinking 
Fund Trustees at par and accrued interest. 

Noxubee County (P. O. Macon), Miss.—Bond Ojfering.— 
Proposals will be received until 10 a. m. Nov. 6 by Z. T. 
Dorroh, Clerk of the Chancery Court, for $20,000 4% jail 
bonds. Denomination $500. Date Nov. 1 1906. Interest 
annually at the office of the County Treasurer. Maturity 
Nov. 1 1946. 

Omaha, Douglas County, Neb.—Bond Sale.—On Oct. 15 
the $52,000 414% coupon street-improvement bonds de- 
scribed in V. 83, p. 776, were awarded to Rhoades & Co. of 
New York City at 101.231 and accrued interest. Following 
are the bids: 


Rhoades & Co., New York$52,640 12 


Blodget,Merritt & Co.,Bos.$52,162 76 
Emery,Anderson &Co.,Cleva52,957 90 


Blake Bros & Co., Boston. 52,109 20 





Spitzer & Co., Toledo_... 52,540 00| Omaha National Bank_______.__ par 
J. L. Brandeis & Sons... 52.177 00 


@ Weare informed that this bid was defective and it was therefore rejected 
Bonds Authorized.—-It is stated that Council has passed an 
ordinance providing for the issuance of $150,000 sewer and 

$50,000 intersection bonds. 
Osnaburg, Stark County, Ohio.—Rond Ojfering.—Pro- 
will be received until 12 m. Oct. 31 by C. G. Mong, 


Sept. 26 1906.§; Denominations: 6§bondsyofg$300FeachZand 
2 bonds of $350 each. Date Sept. 261906. Interest annual. 
Maturity from one to eight years. Accrued interest to be 
paid by purchaser. 


Ovid, Clinton County, Mich.—Bonds Not to Be Issued at 
Present.--We are advised that the $17,000 bonds recently 
voted by this city (V. 83, p. 926) will not be issued until some 
time in the spring. 

Paulsboro, Gloucester County, N. J.—Bond Sale.—On 
Oct. 17 the $45,000 water and $25,000 gas 4% 30-year 
yy bonds described in V. 83, p. 849, were awarded to 
8S. A. Kean of Chicago at 100.60—a basis of about 3.966%. 
There were no other bidders. 


Perry and Castile (Towns) Union Free School District 
No. 6 (P. O. Perry), Wyoming County, N. Y.—Bonds Not 
Sold.—Up to Oct. 16 no disposition had yet been made of 
the $50,000 school-building bonds offered on Sept. 17. 
For description of these bonds see V. 83, p. 647 


Petoskey, Emmet County, Mich.—Bonds Not.to Be Issued 
at Present.—We are advised that no action will be taken un- 
til spring in the matter of issuing the $50,000 pavine bonds 
which this city has under consideration. 

Philadelphia, Pa.—Bonds Authorized.—On Oct. 1 the 
Mayor signed an ordinance providing for the issuance of the 
$4,000,000 344% 30-year grade-crossing bonds voted at 
the election held last November. 

Pike County (P. O. Petersburg), Ind.—Bond Sale.—On 
Oct. 9 $15,000 4% asylum bonds were awarded to Breed & 
Harrison of Cincinnati.for $15,401 or 102.673. Denomina- 
tion $2,000 except one bond for $1,000. Date Nov. 1 1906. 
Interest semi-annual. Maturity from two to nine years. 

Pike County (P.O. Bowling Green), Mo.—Bond Election.— 
Local papers state that an election will be held in this county 
to vote on the question of issuing $70,000 court-house bonds. 

Portage la, Prairie, Man.—Debenture Sale.—Reports state 
that in addition to the $50,000 4% 40-year debentures re- 
cently awarded to Wood, Gundy & Co. of Toronto, an issue 
of $15,000 park debentures has also been sold to that firm. 

Portsmouth, Va.—Bonds Authorized.—An ordinance pro- 
viding for the issuance of $25,000 paving bonds was recently 
passed by the Council. 

Post Falls, Kootenai County, Idaho.—Bond Ojfering.— 
Proposals will be received until 12 m., Nov. 3, for the 
$12,500 6% 10-20-year (optional) coupon water-system 
bonds voted on Sept. 25. See V. 83, p. 926. S. H. Smith 
is Town Clerk, pro tem. 

Preble County (P. O. Eaton), Ohio.—Bond Election.—The 
question of issuing $200,000 4% 20-year court-house bonds 
will be submitted to a vote on Nov. 6. 

Prince Edward County (P. O. Picton), Ont.—Debenture 
Ojfering.—Proposals will be received until Oct. 25 by E. M. 
Young, County Clerk, for $15,000 4% school debentures 
maturing part yearly on Oct. 1 for twenty years. 
Providence, R. I.—Bond Sale.—On Oct. 15 the $300,000 
highway and $350,000 sewer 4% 30-year bonds described in 
V. 83, p. 849, were awarded to Estabrook & Co. of Boston 
and R. L. Day & Co. of Boston at 105.54—a basis of about 
3.693%. 

Punta Gorda, De Soto County, Fla.—Bond Ojfering.— 
Proposals will be received at any time by P. W. McAdow, 
C. M. Denham and F. M. Cooper, Town Trustees, for $14,000 
wharf bonds. Securities were authorized at election held 
April 13 1906. 

Quincy, Mass.—Bond Sale.—We are advised that the 
$10,000 water, $4,300 city and $13,000 high-school bonds 
offered but not sold on Sept. 12 (V. 83, p. 647) have been 
awarded to W. J. Hayes & Sons of Cleveland at par for 4s. 
Quincy, Logan County, Ohio.—Bond Offering.—Proposals 
will be received until 12 m. to-day (Oct. 20) by E. E. Bine- 
gar, Village Clerk, for $1,900 6% coupon Miami Street side- 
walk assessment bonds. Denominations $200 and $250. 
Date Sept. 18 1906. Interest semi-annually at the Village 
Treasurer’s office. Maturity $200 March 1 1907, $200 Sept. 
1 1907 and $250 each six months from March 1 1908 to Sept. 
1 1910 inclusive. Bonds are exempt from all taxes. T- 
tified check for $100, payable to the Village Treasurer, is 
required. Accrued interest to be paid by successful bidder. 
Bonded debt, not including this issue, $2,000. Assessed 
valuation for 1905, $200,450. 

Reed City, Osceola County, Mich.—Bonds Voted.—This 
pines, it is stated, recently authorized the issuance of $15,000 
onds by a vote of 234 to 44. 

Richfield Springs, Otsego County, N. ¥Y.—Bonds Defeated. 
—At the Charter election held Oct. 9 a proposition to issue 
$5,000 sewer bonds failed to carry, the vote being 66 for to 
69 against the issue. 

Saginaw, Mich.—Bond Ojfering.—Proposals will be re- 
ceived until 2 p. m. Oct. 22 by Wm. Seyffardt, Controller, 
for $24,000 4% street-improvement bonds. Denomina- 
tions: 20 bonds of $1,000 each and 10 bonds of $400 each. 
Date Oct. 25 1906. Interest semi-annually at the office 
of the City Treasurer in Saginaw or at the current official 
bank of the city in New York. Maturity one-tenth yearly. 





illage Clerk, for $2,500 3 town-hall bonds. Authority 
Section 2701 of the Revised Statutes and an ordinance passed 


Bonds are exempt from all Michigan taxes. Certified check 
on a Saginaw bank or New York draft for 2% of the bonds 
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bid for, payable to the City Treasurer, is required. Ac- 
crued interest to be paid by purchaser. 

Bonds Not Sold.—No satisfactory bids were received on 
Oct. 15 for the $24,000 4% 1-10-year (serial) street-improve- 
ment bonds described in v. 83, p. 926. 

St. Joseph, Buchanan County, Mo.—Bond Sale.—On 
Oct. 15 the $35,000 4% 10-20-year (optional) coupon 
judgment-funding bonds described in V. 83, 27, were 
awarded to the Mississippi hig | Trust Co. of St. Louis at 


102.08 and accrued interest—a basis of about 3.749% to 
the optional date and 3.85% to full maturity. Following are 
the bids: 
} ook Val.Tr.Co., St. Louls.$35, vee 00|Emery, Anderson & Co. 
ood & Mayer, Cin. 35,123 55 (less $262 50 commiss'n) ... ~~. par 
First Piet Newt Bk., St. Joseph. 35, 100 00 | Missouri iS Tr. Co. less 
N. W. Harris & Co., Chic- 35,017 ad %. commission) ..........- par 
ayes ne Sons, Cleve- 
ft -t (less 1% commission) -___par 


on oot Mass.—Bond Sale.—On Oct. 12 the five issues of 

sewerage loan bonds, aggregating $185,000, described 
ny 83, p. 927, were awarded to Blake Bros. & Co. of Bos- 
ton at 101.67. 

Sanders County (P. O. Thompson), Mont.—Bond Sale.— 
On Oct. 6 the $15,000 10-20-year (optional) warrant-funding 
bonds described in V. 83, p. 648, were awarded to N. W. 
Harris & Co. of Chicago as 414s 

Sandusky, Erie County, Ohio.—Bond Ojfjering.—Proposals 
will be received until 12 m. Nov. 2 by Alex. M. Wagner, 
City Auditor, for the $15,000 4% coupon general refunding 
bonds mentioned in V. 83, p. 927. enomination $1,000. 
Date Sept. 1 1906. Interest semi-annually at the City Treas- 
urer’s office. Maturity Sept. 1 1921. Certified check for 
$1,000 required. 

San Jose School District, Santa Clara County, Cal.— Bond 
Election.—This district will vote to-day (Oct. 20) on the ques- 
tion of issuing $225,000 4% school-building bonds 

Seattle, Wash.—Bond Election.—At the general election 
in November the electors of this city will vote on the ques- 
tion of issuing $1,650,000 444% sewer-extensionjbonds. 

Schenectady, N. ¥.—Bond Sale.—On Oct. 17 the $120,000 
44% 9-20- -year (serial) registered sewer bonds described 
Harris & Co. of 





New York City at 106.824 and accrued interest—a b 
about 3.881%. Following are the bids received: _ i of 














N. W. Harris & Co., N. Y...106.824|Wm. A. Read & Co. 
Blodgett, Merritt & Co., Bost.106.090)| Harriman & Co., wie ‘Yori 193-83 
Jackson & Curtis, N. Y___.- 06.036 | Emery,Anderson & Co.,Cleve.103,7% 
W. E. R. Smith & Co. 8 Y-.105.765|N. W. Halsey & Co., N. ¥ 103.61 
John D. Everitt & Co.., -105.63_| Kountze Bros., New York~--103.53° 
B. Leach & Co., N. ¥.7108. 517 O'Connor & Kabler, N. Y_-~103.52 
Rhoades & Co., New York___105 Den & Magoffin, N. Y__102'254 
Adams & Co., Boston. 105.13 |W. N. Goler & Co., N. ¥___°100.12 
D & _N. ¥-105.071| Home Savings Bk. ,{$10,000_100.74 
Parkinson & Burr, N. ¥____- 105.013} Albany ....___- { 10,000-100.92 
R. L. Day & Co., New York_104.781 i 
W. J. Hayes & Sons, Cleve.104.59 
Denison & Farnsworth, Bost.104.57 





The above bonds are ey of an issue of $150,000, of which 
— were purchased at par for the Water ‘Debt Sinking 


inane. Northumberland County, Pa.—Bond Sale.— 
On Oct. 2 $11, 800 4% 10-30-year (optional) coupon fundin 
bonds were awarded to E. W. Hensel of Shamokin at 100. 
—a basis of about 3.974% to the optional date and 3.99: 
to full maturity. Denominations: 6 bonds for $1,000 each, 
10 bonds for $500 each and 1 bond for $800. Date Oct. 1 
1906. Interest semi-annually at the office of the Borough 
Treasurer. Bonds are exempt from taxation. 

Shawnee, Pottawatamie County, Okla.—Bond Election — 
An election has been called for Nov. 6 (the general fall elec- 
tion) to vote on a proposition to issue $165,000 sanitary 
sewer and water-extension bonds. 

Sheldon, Houston County, Minn.—Bond Sale.—On Oct. 1 
a $1,200 5% 5-year bridge bond of this township dated Nov. 
15 1906 was awarded to the Farmers’ & Merchants’ State 
Bank of Houston, Minn., at 101. Interest annual. 

Sheridan, Ind.—Bond Sale.—Indiana papers report the 
sale of $8,500 6% electric-light bonds to Breed & Harrison 
of Cincinnati. 

Slater, Story County, Ia.—Bonds Voted.—On Oct. 1 this 
place by a vote of 126 to 14 authorized the issuance of $3,500 
school-house bonds. 

South Boston (Town), Halifax County, Va.—Bond Sale.— 
No award was made on Sept. 25 of the $100,000 44% 
coupon sewerage, water and street-improvement bonds 





described in V.. 83, p. 457, and V. 83, p. 396. The bonds 











n V. 83, p. 777, were awarded to N. W. 
NEW LOANS. NEW LOANS. NEW LOANS. 
8750,000 830,000 8aSO0,000 


City of New Orleans, La., 


COURT HOUSE BONDS 3 :. 


THE BOARDIOF LIQUIDATION OF THE 
CITY DEBT of New Orleans, in pursuance of 
~ 2) No. 96 of Se General Assembly of Louisiana 
of 1904, as construed b we Supreme Court of 
Louisiana in the sult of Benedict et al. vs 
The City of New Orleans, sob Southern Reporter, 

p. 792, 798, affirming the constitutionality and 
ke egality of sald legislation, will receive sealed 


Paine _ Lab 4 
until noon, on 


of 
October 1, 
34% 


said parish, 


Parish of East Carroll, La., 
SCHOOL BONDS 


osals will be received by the 
the Parish of East 

Tuesday, November 13, 
for the purchase of sixty n 
per cent coupon yA = School- 


1906, matur' 
years from date, secured by dedication of 


Crisp County, Georgia, 


COURT HOUSE AND JAIL BONDS, 


Cordele, Ga., Oct. ist, 1906. 

Sealed bids iy. “Pro ‘oposals for nds” 
will be received until October Sieh, 1906, for the 
urchase of $80, ‘000 00 (Eight 
ars) 4% per cent semi-annu 
30 (Thirty) year serial Bonds, sr the Cosma 
of Court House and Jail for Crisp County, Ga. 
Bonds will be dated Dec. ist, 1906, in denomina- 
tions of One Thousand Dollars each; principal 


Carroll, La., 
1906, 
otiable serial five 
House Bonds 
a $30,000, date 

in six months to 













































bids or proposals for the purchase of $750,000 00 
of ears House Bonds of the City of New oreene- 
e said bonds will be dated January 1, 1905, 
yable + A ears after date, with the right to 
Pall sal for cedemtce after January 1, 
CONT 7 ‘eat Sevense order of their issue, upon sixty 
days’ notice In two daily newspapers published 
in New Orleans. 

—— will bear five per cent per annum interest, 
payable semi-annually on the first day of Janu- 
ary and the first day of July of each year from 
their issuance until the maturity of the bond, or 
by its retirement under call. 

All past-due Interest coupons on all bonds sold 
will be cut off and canceled before delivery to 
ba = urchasers. Some + chewouies of 

e bonds will be sold at the highest premium 
obtainable, and no — _— ill be made at less than 
par and accrued inter 

The bonds will be deliverable as the money is 
pees during the progress of the work of build- 
ing the court house, and it is ert that 
$150,000 00 will be delivered in 1907, In equal 
Paty. sno about —g'! _ a ae of January and 

$200,000 00 in manner in 1908, 
J balance, $400, 900 00, 00, In the same manner 


bids or proposals will be received under 
this advertisement at the rooms of the Board of 
Liquidation yd i City Debt, in the City Hall, 
City of New Orleans, up to three o’clock p. m., 
November 5, 1906. Same must_be addressed 
Board of Liquidation of the City Debt. 

Each bidder must accompany his proposal 
with a certified check for'3% of the amount of 
his bid to insure compliance therewith and the 
acceptance of the bonds when tend 

The Board of Liquidation of the City Debt 
reserves the right to reject any and all bids. 


in 19 








A Financial Courtship 


Or a Plea for Conservative’ 
Investments 
(By Frank W. Rollins) 
The above book will be furnished 


without cost on application to 
E. H. ROLLINS & SONS, 21 Milk 


BOMDS stock 


ewe of levy of special one mill tax, author- 
zed by vote of property tax-payers at election 
held on September 18, 1906, and by ordinance 
of Police Jury adopted Sons. 19, 
a, to Fee y: 232 of the Constitution and 

© Act No. 84 of 1906 of the ‘Acts of the General 
KAssembi - Louisiana 

No bid for bonds entertained for less than par 
and interest accrued thereon at date of delivery 
of bonds. 

Bidders are required to deposit the sum of 
$500 in money or in a certified check on some 
bank in the town of Providence, La., as a 
ood faith and that the bid so mi 
» will be fulfilled in accordance with 
the terms thereof, such deposit to be forfeited 
to the Parish of East Carroll and to become its 


and interest payable elther in New York City or 
Atlanta, Ga., at the option of purchaser. Bonds 
will mature $2, 000 00 Dec. ist of each year for 
twelve years; Three Thousand Dec. ist each 
succeeding year for the next seventeen years, and 
Five Thousand on Dec. ist, Thirty years from 
date of issue. 

Certified check for Four Thousand _Dollars, 
ayable to W. C. Hamilton, Viee-President 
itizens’ Bank of Cordele, Ga., must accom; 
bid as guaranty. Successf ul bidder to 
Bonds and interest coupons engraved 


expense. 
Address S. W. CONEY, 
Ordinary. 


ny 
ave 








property in compensation for loss and 
attending the sale of said bonds and as ) Hqut. 
dated damages for repudiation of bid, case 
the successful bidder shall repudiate the conaaee 
or mes or refuse to accept and pay for 
bonds so sold. 

—— Tights to re’ oot gov ond all pee A 
—~ any proposa thin ays after opening 
the bids are reserved. 
Bidders must satisfy themselves as te legality 
bonds before bidding. 
Envelopes entalnteg bi Le ad must be sealed and 
orsed: “Bids for 
7 further tntormation “address: 

. S. WYLY, Secretary Police Jury, 
Lake Providence, La. 











H. W. NOBLE & COMPANY, 


DeTrRo!rT. 
PHILADELPHIA, 


MUNICIPAL 
AND 
PUBLIC SERVICE CORPORATION 


BONDS 


New York. 


Specialists in New Jersey Securities. 


EISELE & K NG, 
BANKERS, 


Members of New York and Philadelphia 
Stock Exchanges. 


Private Wires to 757-759 Broad 8t., 
N. Y. & Philadelphia. NEWARK. 


ERVIN & COMPANY, 


BANKERS, 


(New York Stock Exchange, 
(Philadelphia Stock Exchange. 


BONDS FOR INVESTMENT. 


43 Exchange Place, Drexel Building, 
New York, Philadelphia, 





Members 





CERTIFICATES 


mores =. | or uy et. g or 
Book Sf of pat 
DB press, fe. chea, 
p= A low as as'$2 50 for a book of 


Retablished 1™N85, 


H. C. Speer & Sons Co. 
First Nat. Bank Building, Chicago. 








ALBERT B,KING & CO., 206 Broadway, N.Y. 





St., Boston, 


CITY COUNTY & 
AND TOWNSHIP BONDS. 





We as | 


r. 
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were subsequently awarded to Emery, Anderson & Co. of 
Cleveland at 95. 

Stevens Point, Portage County, Wis.—Bond Sale.—This 
city recently awarded $5,000 4% sewer bonds to H. C. 
Wetty, agent, at par and accrued interest. Denomination 

"Date Aug. 15 1905. Interest semi-annual. Ma- 
turity Aug. 15 1925, subject to call after Aug. 15 1915. 

Swissvale (P. O. Pittsburgh), Pa.—Bond Ojjering.—Pro- 

will be received until 8 p. m. Oct. 22 by Nathaniel 

reen, Chairman Finance Committee, for $50,000 cgupon 

street-improvement and $20,000 coupon fire-department 

nds. Denomination $1,000. Interest January and July 





bo - - aan : 

at the First National Bank in Wilkinsburg. turity on 
July 2 as follows: 

31,000 in 1907/$1,000 im 1915/$1,000 in 1923|$2,000 in 1930 
000 «1908| 2,000 * 1916) 2,000 “ 1924) 3,000 “ 1931 
‘00 * +1909) 1,000 ‘* 1917] 1,000 “ 1925) 5,000 “ 1932 
2'000 1910| 2,000 1 2,000 ‘* 1926] 6,000 “ 1933 
1000 1911| 2,000 1919| 1,000 1927| 6,000 1934 
2000 1912] 2,000 1920] 2,000 1928} 6,000 1935 
1,000 1913| 1,000 1921| 2,000 1929 1936 
2'000 1914| 2,000 


“ *. i. 
Bonds are exempt from all taxes. Certified check, made 
payable to P. J. Pierce, Treasurer, is required. Bonded 
debt, including this issue, $256,000. Assessed valuation 
$4,992,895. These are the same bonds recently awarded 
to Lamprecht Bros. & Co. of Cleveland. This sale, however, 
was never consummated. 

Tillsonburg, Ont.— Debentures Not Sold.—We are informed 
that the $5,000 444% water-works debentures -offered on 
Oct. 8 were not awarded. See V. 83, p. 777, for description 
of these debentures. 

Toledo, Ohio.—Bond Sale.—On Oct. 17 the $75,000 4% 20- 
year apes general street-improvement and sewer (city’s 
portion) bonds described in V. 83, p. 716, were awarded, it 
is stated, to Hayden, Miller & Co. of Cincinnati for $76,411, 
or 101.888—a basis of about 3.864%. 

Tucson School District (P. O. Tucson), Pima County, 
Ariz.—Bonds Voted.—The election Oct. 9 resulted in a vote 
of 346 to 87 in favor of issuing the $50,000 4% 20-year 
bonds mention of which was made in V. 83, p. 850. 

Twin Falls, Cassia County, Idaho.—Bond Sale.—On Oct. 6 
$40,000 6% 10-20-year (optional) sewer bonds dated Sept. 2 


| 1906 were awarded to Fred. L. Harris at 101.40. Denomina- 
tion $500. Interest January and July. 

Two Harbors, Lake County, Minn.—Bond Sale.—On Oct. 
15 the $10,000 5% 20-year coupon water-works refunding 
bonds dated Oct. 20 1906 and described in V. 83, p. 778, 
were awarded to the Trowbridge & Niver Co. of Chicago at 
102.85 and accrued interest—a basis of about 4.777%. 
Following are the bids: 


Trowbri &Niver Chic. 2$10,285 00|S, A. Kean, Chicago- -...b$10,030 00 
Wells&Dickey Co.,Minn. @10,280 00| E ,Anderson &Co. ,Cle b10,000 00 
Thos. J. Bolger Co.,Chic. 10,251 50)Commercial Investment 

C. H. Coffin, Chicago ... 010,101 00; Co., Duluth .......-.. 10,000 00 


@ And interest. And bonds. 


Vanderburgh Oounty (P. O. Evansville), Ind.—Bond 
Ofjering.—Proposals will be received until 12 m. Nov. 22 by 

arry Stinson, County Auditor, for $150,000 344% redemp- 
tion bonds. Authority Sections 5594 t. 1. to 5594 w.l. 
inclusive, of Burns’s Revised Statutes, 1901. Denomination 
$1,000. Date Jan. 2 1907. Interest semi-annually at the 
Farmers’ Loan & Trust Co. in New York City. Maturity 
fifteen years. Certified check on some bank in Vandeburgh 
County for $4,500, payable to the Board of County Com- 
missioners, is required. Each bidder must make his offer 
on a blank form furnished by the city and sign an affidavit 
to the effect that he has not entered into any combination, 
collusion or agreement with any person, firm or corporation 
relative to the price to be bid by any one at such letting, nor 
to prevent any peseoe from bidding, nor to induce any one 
to refrain from bidding; that his bid is made without refer- 
ence to any other bid and without any agreement, under- 
standing or combination with any other person, firm or 
corporation in reference to such bidding. Bonds will be 
delivered Dec. 28. 

Warrenton, Fauquier County, Va.—Bonds Not Sold— 
Bond Ojfering.—No sale was made on Oct. 1 of the $25,000 
4%, 20-30-year (optional) coupon reservoir bonds described 
in V. 83, p. 717. These securities are now being offered 
as 44s. 

Washington (Borough), W: County, Pa.—Bond 








Offering.—Proposals will be received until 7:30 p. m. Oct. 22 
by. J. K. Weir, Clerk of Council, for $50,000 4% bonds. 














INVESTM ENTS. INVESTMENTS. INVESTMENTS. 
Adrian H. Muller & Son| Albert Kleybolte & Co.,| R. L. DAY & CO., 
AUCTIONEERS. py rng BANKERS 
Regular Weekly Sales Carefully Selected 85 Congress Street, 8 Nassau Street 
oF MUNICIPAL BONDS BOSTON. NEW YORK. 
STOCKS and BONDS And other Hivh-Grade MEMBERS 
Investment Securities. NEW YORK AND BOSTON 
EVERY WEDNESDAY. Full descriptions showing price and income STOCK EXCHANGES. 
Office No. 56 WILLIAM sTREET ee STATE, MUNICIPAL AND HIGH GRADE 
Corner Pine Street. William R. Com pto n RAILROAD SECURITIES. 





Perry, Coffin & Burr, 
INVESTMENT BONDS. 





Bond & Mortgage Co. 
MACON, MISSVURI. 
_ CEanabitabed tn 1889.) 
MISSOURI MUNICIPAL BONDS— 
School, City, County and Drainage 





MacDonald, McCoy & Co., 


MUNICIPAL AND CORPORATION 











Our list gives a wide selection of BONDS 
60 State Street, many attractive issues in sizes of <3 
Opinion Benn ca 1, full legal] 187 Le Salle Street, Chicago. 
BOSTON. papers furnished : 
we buy direct and handle nothing on HAND-BOOK 
0 
5 Close b , large volume and small Railroad Securities 
Bl ofit ferings attractive a 
pan, ade . j send — latent ci c : pie: Price of = Pn awe $1 00 
3 pe Bey hat Louis and To Subscethed of tke Chronicle, - 75 


16 Congress Street, Boston. 
36NASSAU STREET, NEW YORK. 


SfaTK CITY & RALLROAD BONDS. 





HIGH GRADE BONDS 


Lists upon request, 


Denison & Farnsworth, 


BOSTON and CLEVELAND. 





MUNICIPAL AND RAILROAD 
BONDS. 


LIST ON APPLICATION. 


SEASONGOOD & MAYER 


Mercantile Library Building, 


WILLIAM R. COMPTON, Preaident. 


Commercial & Financial Chronicle, 





4 Wardeli Bailding. 


Pine Street, cer. Pearl Street, New York. 








FILE CO 








BANK & QUOTATION 





CINCINNATI. 


Price for File Covers, 50 Cents. 
Charve for Bindine Volumes, $1 50. 


WILLIAM B. DANA CO., Publishers. 
764s PINE STREET, CORNER PEARL STREET NEW YORK. 


CHRONICLE 
AND SUPPLEMENTS. 


String file covers may be had for holding the CHRONICLE and SUPPLEMENTS 
in stx @ifferent styles as below : 


GHRONICLE AND ALL SUPPLEMENTS (six months’ issues) Black Cover. 
SUPPLEMENTS ONLY (six months’ issues) Red Cever. 
RAILWAY & INDUSTRIAL SUPPLEMENT (year’s issues) Granite Cover. 
STREET RAILWAY SUPPLEMENT (year’s issues) Green Cover. 
STATE & CITY SUPPLEMENT (year’s issues) Terra Cotta Cover. 


SUPPLEMENT (year’s issues) Yellow Cover 
Postave, 18 Cents. 
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Washita County (P. O. Cordell), Okla.— Bond Sale.—An 
issue of $60,000 414% refunding bonds was recently awarded 
to James G. Cahill of St. Louis at par. Denomination $1,000 

Waterbury, Conn.—Bond Sale.—On Oct. 16 the $100,000 
4% 30-year coupon sewer bonds, a description of which was 
given in V. 83, p. 649, were awarded to Blake Bros. & Co. 
of Boston at 103.65 and accrued interest—a basis of about 
3.79%%. The following bids were submitted: 

Blake Bros. & Co., Boston. _.$103,650| R. L. Day & Co., Boston. ..$102,140 
Denison & Farnsworth, Bos. 103,637| EE. H. Gay & Co., Boston... 101,020 
Rhoades & Co., New York.. 103,590|Commercial S. B., New Hav. 100,888 
N. W. Harris & Co., N. Y.. 103,164|W. J. Hayes & Sons, Cleve. 100,875 

Watertown, Mass.—T7 emporary Loan.—On Oct. 16 Charles 
W. Stone, Town Treasurer, borrowed $50,000 in anticipation 
of taxes from Loring, Tolman & Tupper of Boston at 4.97% 
discount. Loan matures April 15 1907. 

West Co n (P.;0. Co m), Kenton County, Ky.— 
Bond Sale.—On Oct. 11 the $8,400 444% Peter Street im- 
provement refunding bonds offered on that day (V. 83, p. 
778) were awarded to Seasongood & Mayer of Cincinnati for 
$8,426 (100.309) and interest. Denomination $100. Date 
Oct.11 Interest annual. Maturity Oct. 11911. 

West Elizabeth, Allegheny County, Pa.—Bonds Not Sold 
—Bond Offering.—No award was made on Oct. 1 of the 
$6,500 414% coupon general-improvement bonds described 
in V. 83, p. 778. Bids for these securities will be entertained 
at any time. 

West Palm Beach, Dade County, Fla.—Bond Offering.— 
Proposals will be received until 10 a. m., Oct. 25, by J. L. 
Grier, City Clerk, for the $7,500 5% gold coupon sewer and 
street bonds voted on Aug. 7. Denomination $500. Date 
Sept. 1 1906. Interest semi-annually at.the office of the 
City Treasurer. Maturity thirty years, subject to call after 
ten years. 

Willoughby, Lake County, Ohio.—Bond Ojfering.—Pro- 
— will be received until 12 m., Nov. 12, by C. C. Jenkins, 

‘illage Clerk, for $3,500 444% water-works-extension bonds. 
Denomination $500. Date Sept. 1 1906. Interest semi- 
annual. Maturity $500 each six months from March 1 1911 
to#March 1 1914 inclusive. Accrued interest to be paid by 
purchaser. 


Winona, Montgomery County, Miss.—Bonds Not Sold — 
No satisfactory bids were received on Oct. 10 for the $10 000 
5% 5-20-year (optional) school bonds described in V,’ 3 
P- 650. The securities are now being offered at private sale 
y W. A. Holman, Mayor. 


Yatesville, Upson County, Ga.—Bond Election.—On (Oot 
23 this town will vote on the question of issuing $4,000 6%, 
school-building bonds. Denomination $100. Date Jan 1 
1907. Interest annual. Maturity on Jan. 1 as follows: $109 
yearly from 1910 to 1914 inclusive, $200 yearly from 1915 to 
1920 inclusive, $300 yearly from 1921 to 1925 inclusive and 
$400 in 1926 and $400 in 1927 


York Union Free School District No. 8 (P. O. York), Liy. 
ingston County, N. ¥.—Bond Ojfering.—Proposals wil] be 
received until 7 p. m. to-day (Oct. 20) by Chas. H. Miller 
Chairman Board of Education, for $4,500 5% school-build- 
ing bonds. Denomination $900. Date Nov. 1 1906. Ip. 
terest annually on Oct. 31 in York or Geneseo. Maturity 
one bond yearly on Oct. 31 from 1907 to 1911 inclusive 
Bonded debt, this issue. Assessed valuation $277,617. 


Youngstown, §Ohio.—Bond Offering Proposals will be 
received until 2 p. m. Nov. 12 by Wm. I. Davies, City 
Auditor, for the following bonds: ww 
$18,150 5% NorthJAvenue"paving bonds. Denomination’$1,815. Matur- 

ity $1,815 yearly on Oct. 1 from 1908 to 1917 inclusive 

13,155 5% Elm Street paving bonds. Denomination .$2,631. Maturit 

$2,631 yearly on Oct. 1 from 1908 to 1912 inclusive, y 

2,250 5% Warren Avenue pavingfand sewer bonds. Denomination $450 

_., Maturity $450 yearly on Oct. 1 from 1907 to 1911 inclusive. 

2,660 5% "Hine Street sewer bonds. Denomination $532. Maturity 
$532 yearly on Oct. 1 from 1908 to 1912 inclusive, 

360 5% Garlick Street sewer bonds. Denomination $72. Maturity 
panne $72 eg —' oe, eo = yt fa inclusive. 

% sewer-repair bonds. enomination - Maturit: 
1 1907 andj$400 Oct. 1 1908. y 1400 Ont, 


The above bonds will be dated Nov. 19 1906. Interest 
semi-annually at the office of the City Treasurer. Bids must 
be made for each block of bonds separately and must be 
accompanied by a certified check for 2% of the bonds bid 
for, payable to the City Auditor. Purchasers must be pre- 
pared to take the bonds not later than Nov. 19 1906, the 
money to be delivered at oné of the banks in Youngstown 


orfat the office of the City Treasurer. 











MISCELLANEOUS. 


MISCELLANEOUS. 








The 


to keep pace with it. 
Most of the big, new Independent telephone companies 


automatic equipment and starting right. 


Older Independent companies are displacing their manual equipment by auto- 


matic as fast as the former is outworn or outgrown. 


Public Demand 


for automatic telephone service has become so great that we have had to double 
the size and triple the capacity of our factory in order to supply enough equipment 


Because the automatic system is a demonstrated success; because 


RANGE OF PRICES 
FOR 24 YEARS. 
1882-1908. 


OUR ANNUAL 
THE FINANCIAL REVIEW 


are starting in with 





Why? 


automatic service is ideal service, quick, sure and secret; because the operating 
company can produce it for less and sell it for more than manual service—a double 


increase in revenue. 


Automatic equipment has a direct and positive influence on the securities 
It makes the securities easier to market and 





of telephone companies using it. 
more profitable to hold. 
Our Automatic Telephone system has been adopted in the following cities: 


Aberdeen, 8. D Columbus, Ga. Marianao, Cuba 
Akron, Ohio. Dayton, Ohio. Marion, Ind 
Albuquerque, N. M. El Paso, Texas. Medford, Wis. 
Allentown, Pa. Fall River, Mass Miamisburg, Ohio. 
Auburn, Maine. Ferguson, Mo Mount Olive, Ill. 
Auburn, N. Y. Grand Rapids, Mich New Bedford, Mass. 
Battle Creek, Mich. Hastings, Neb. Jand, Cal. 
ham, Wash. Havana, Cuba Park, Cal 
Berlin, Germany Hazleton, Pa. Pentwater, Mich 
Buxton, Iowa. Hopkinsville, Ky. Portland, Me. 
, Mich. Jonesboro, Ark. Portland, Ore 
paign, Ill. Lake Benton, Minn Princeton, N. J 
Chicago, Ill Lewiston, Me. Richmond, Ind 
Clayton, Mo. Lincoln, Neb. Riverside, Cal. 
Cleburne, Texas. Los Angeles, Cal. San Diego, Cal. 
Manchester, Iowa. San Francisco, Cal 


Columbus, Ohio. 


AUTOMATIC ELECTRIC CO., 


Van Buren and Morgan Streets 


Stock and Bond Prices for 


Gives a monthly range of 
five years. We can supply 


1887 issue which gives 1882-1886 
1892 “ “ ** 1887-1891 
1896 “ - * 1891-1895 
1901 “ ‘* 1896-1900 
1906 “ 4 1901-1905 


Sioux City, Iowa. 

South Bend, Ind. 
Spokane, Wash. 
Springfield, Mo. 

St. Mary’s Ohio. 

Tacoma, Wash. 

Toronto Junction, Canada. 
Traverse City, Mich. 


PRICE $2 PER COPY. 





Some earlier issues may be had at $5 8 


Urbana, Ill. 
Van Wert, Ohio. copy. 
Walla Walla, Wash. 
Watch Hill, R. I nneaiticinagitnains 
Westerty, RT 
timing t Commercial & Financial Chronicle 


pane cama 
 N.B., a, 
764 PINE STREET, NEW YORE, 
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CHICAGO, U.S. A ENGINEERS. 











Hand-Book of Railroad Securities. 


JULY EDITION. 


PRICE OF SINGLE OOPIES, 
TO SUBSCRIBERS OF THE CHRONICLE, 


To Bankers and Brokers in quantities, with their cards lettered in gilt on{1: 


cover, at special rates. 





WILLIAM B. DANA COMPANY, 


PINE STREET, CORNER PEARL STREET, NEW YORK. 


H. M. Byllesby 8 Con 


INCORPORATED. 
ENGINEERS. 


DESIGN, CONSTRUCT AND OPERATE 
RAILWAY, LIGHT, POWER, 
HYDRAULIC AND’ 

GAS PLANTS. 


$1 00 
75 





Examinations and Reports. 


Publishers, eR 
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arust Companies, 





Mercantile Trust Co. 


St, Louis, Mo 
Capital, sos s $3 000 000 
Surplus, = = 6,500,000 


OFFERS ITS SERVICES TO THE NA- 
TIONAL PUBLIC. COURTEOUS AND 
LIBERAL TREATMENT ACCORDED 
CUSTOMERS, CLIENTS & DEPOSITORS 


OFFICERS. 
FESTUS J. WADE, President. 
WILLIAM MAFFITT} Treasurer. 
C. H. McMILLAN, Secretary. 





AMERICAN LOAN & 
TRUST COMPANY, 


BOSTON, MASS. 
CAPITAL = - - $1,000,000 
SURPLUS (Earned) - = $1,500,000 

Transacts a General Banking and ‘rust 
Company Business. 
UrrEREsT sy - ON DEPOSITS Subject to 
Check. Rates on Time ts. 
Trustee ae .— ‘Transfer ent, and 
Registrar tocks and Bonds. 
BOARD OF oink ORS: 
Cc. F. Adams 2d, William 
F. Lothro) 


p Ames, dulmer — ‘Howe, 
Hobart Ames, N. W. Jordan, 
Edwin F. Atkins, David P. Kimball 
Ayer, John Lawrence 
Charles 53 Bird, John S. 
George W. Brown, > 
A. G. B bd. & Peapody, 
Samuel Carr, Francis Peabody Jr. 
Gilmer Clapp, Royal Beppu, 
Gordon Dexter, Henry A , feueter, 
William R. Driver. salto! 
F.G. eer = R: Paul Snelling.” 
Eugene + oss, Frank 


k W, Stearns, 
~ wv. Whittier, Eugene V. R. ihayer. 


N. W. JORDAN, Presiden’ 
i: BURRILL, Vice-President. 
JH. PERKING Vice-President. 
E. A. COFFIN, ‘Treasurer. 
C. He BOWEN 


a. W. ORY ANSE, Asst. Sec 


CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 


CHICAGO 


Capital, = = = = = $2,000,000 
Surplus, > 2+ =? ® 500,000 








G. DAWES, President. 
W. IRVING OSBORNE, Vice-President. 
A. UHRLAUB, Vice-President. 
WILLIAM R. DAWES, Cashier. 
L. D. SKINNER, Asst. Cashier. 
MALCOLM McDOWELL, Asst Secretary. 


BANKING, SAVINGS AND TRUST 
DEPARTMENTS. 


The Trust Company of 
North America 


503-505-507 Chestnut St., Philadelphia. 








‘CITY TRUST CO. 


50 STATE STREET. BOSTON, MASS. 


BUNKER HILL BRANCH: 
City Square, CHARLESTOWN, MASS. 


Capital & Surplus, = = $4,000,000 


Tramsacts a General Trust and 
Banking Business. 


Interest Allowed on Deposits Subject to Check. 


Acts as Trustee under Railroad and other Mort- 
gages; also as Agent for the Registering 
and Transfer of Stock. 

A legal Depositary for Court Funds, and author- 
ized to act as Executor, Guardian, Ad- 

ministrator and Trustee. 
DIRECTORS, 

PHILIP STOCKTON, President, 
Charles F. Adams 2d. Henry C, Jackson, 
Orlando H. Alford, George E. Keith, 

F. Lothrop Ames, Gardiner M. Lane. 
John S. Bartlett, Arthur Lyman, 
T. Jefferson Coolidge Jr., Maxwell Norman, 
Charles E. Cotting, Robert T. Paine 2d, 
Alvah Crocker Andrew W. Preston, 
Livingston Cushing, Richard S. Russell, 
George A. Draper, Howard Stockton, 
Wiliam F. Draper, Charles A, Stone, 
Wilmot R. Evans, Quincy A. Shaw Jr., 
Frederick P. = Nathaniel Thayer, 
Robert F, Herri Henry O. Underwood, 
Francis L. i. Higginson, W. Seward Webb, 
idney W. Winslow. 


Boston Safe Deposit 


AND 


Trust Company 


BOSTON. MASS 








Transacts a General Trust and a 
Banking Business. 
Interest Allowed on Deposits Subject to Check 


Acts as Trustee under Railroad and other 
Mortgages and is authorized to act as Executor, 
Guardian, Administrator and Trustee. 


Capital = ~ = = $1,000 000 
Surplus (Earned) 2,000,000 


CHARLES E. ROGERSON, President 
JAMES LONGLEY, Vice-President 
WILLIAM C, WILLIAMS, Vice-President 

G, E. GOODSPEED, Treasurer 

W.L. WHITNEY, Assistant Treasurer 
HENRY A, FENN, Sec.&Megr. Safe Dep. Dept. 
H. D. HEATHFIELD, Assistant Secretary 
F. J. BURRAGE, Assistant Secretary 


MISSISSIPPI VALLEY 
TRUST CO. 


FOURTH & PINE STS., ST. LOUIS 


CAPITAL, SURPLUS 
hee LOFTS 8,600,000, 


A GENERAL FINANCIAL AND jeans 
BUSINESS TRANSACTE 


DIRECTORS 
John I peas D. Francts R. J. O’Reflly, MD 
Wilbur F le August Gehner H. Clay Pierce 
James k. Brock 5. Hoffman J. Ramsey Jr 
Murra Chas. H. Huttig James E. Smith 
Charles Clark Breckin’ge Jones Robt.H. Stockton 
Horatio N. Davis Nelson qeclea ae t Waisb 
John D. Davis Saunders Norvell Roila Weils 
Aug: B. Ewing Wm D. 
OFFICERS 





FREDERICK VIERLING ‘Trust O: 
ENRY SEMPLE AMES, Asst. ~Erut Officer 
RLES Asst.’ Trust Officer 


c. W. MORATH, Sate Deposit Officer 








2 Ree ae a $1,000,000 | 


President, ADAM A. STULL. 
lst Vice-Pres. & ‘Lreasurer, HENRY G. BRENGLE,. 


2d eater Su osPa’s. GLARK. Department, 
nin and 


WISCONSIN TRUST Co, 
MILWAUKEE. 


OLD COLONY 
TRUST Co. 


BOSTON, MASS. 





| Capital and Surplus, = $7,000,000 


TRANSACTS A GENERAL BANKING 
BUSINESS. ALLOWS INTEREST ON 
|DAILY BALANCES SUBJECT TO 
CHECK, TRUSTEE UNDER MORTGAG- 
|ES. TRANSFER AGENT. REGISTRAR, 


= 








BOARD OF DIRECTORS: © 
| T. JEFFERSON COOLIDGE JR., - - - + Chairman, 


| Gordon Abbott, Reginald Foster, 
' Oliver Ames, George P. Gardner, 
Cc. W. Amory, Robert F. Herrick, 
| Charles F. Ayer, Henry 8. Howe, 
Samuel Carr, Walter Hunnewell, 
|B. P, Cheney, Thomas L. Livermore, 


T. Jefferson Coolidge, George v. L. Meyer, 


Charles E. Cotting, Laurence Minot, 
Philip Dexter, Richard Olney, 

| Eben S. Draper, Nathaniel Thayer, 
George F. Faliyan, Lucius Tuttle. 


Frederick P. Fish, 


The NEW ENGLAND 
TRUST COMPANY, 


BOSTON, MASS. 


CAPITAL, . - - - 
ype ot - - ~ - 2,000 ,000 

Au gh Fy I and to receive and 
hold mone or on deposit from 
yo on ae or Equity executors, Adm 


ea Trustees, Corporatio’ an 
. . ns 
Aauinees,  C 

Also acts as Trustee yg Mortenqes and as Transfer 
Agent and Rezistrar of Stocks and Bonds. 

interest Allowed on pen Ae Subject to Check. 
OFFIC ee ll 
DAVID R. War INEY 
A 


Stephen M. Weld, 





$1,000 000 


THOMAS 1 E. BATON 
FRANCIS R. OM, Aawt. frust Uulicer 
BOARD OF DIRECTOR> 
William Endicott, Chairman 


alter C. Baylies, Fred ederick P. Fish, 
Alfred Bowditch, Morr Grey 
Charlies F. oate, Franklin a 
nder Cochrane, James I:. Hooper. 
Edmund D. Codman, ames M. 
I. Jefierson Cooi 


idge, George S. Silsbee, — 
Charles H. Dalton, M. 
George FJ N athaniel Thayer 
Poiip Dexter, George Wigglesworth, 
Wiliiam Farnsworth, David R. Whitney. 








Maryland Trust Co. 





BALTIMORE. 
CAPITAL, = = $2,000,000 
DIRECIORS 
Josiah L. Biackwell, 4rnest Hoen Jr 
G Biument!:al, George C. Jenkihs, 
Brooke, joshua Levering 
Carroll Brown, G. Murray 
John Castles, Waldo Newcomer, 
. Howell Griswold Jr. Henry F. Shoemaker 
Barton Hepburn, James Spee 
Grier Hersh, Henry ters. 


OFFICERS 











THE AUDIT COMPANY 
OF ILLINOIS, 





Capita’, - - - - = $600,000 
Surplus, - - - - = 100 ,000 


Transacts a General Trust Co Business. 


Buys and Sells 
High Grade Investment Bonds. 


OFFICERS. 








Sec ct T Officer, 
CHAS. P. LINEAWEAVER. 
DIRECTORS: 
p= fe ., Mal i iovd 
Tosby Bro colm Lioyd, 
John Cadwalader, _— John Meclibenn: 
E. W. Clark Jr. ichard W. 
Eckley B. Coxe Jr Clement B, Newbo 
kawin 8, Dixon, P 
Eugene L, Ellison, F. 
Joseph C. Fraley, 
Harry C, vu dam A, Si 
Hany |.Gew Ire ward D. tol 
Samuel! F. Houston ware am Bs. ‘oo 


Trustee, Registrar, Etc. Becomes 
Saree. “Complete Set of Sale Deposit v Vaults. Interest | 


OLIVER C. FULLER, President. 


1137 First National Bank Building, 
CHICAGO. 
Public Accountants and Auditors. 


Cc. W. KNISELY C. P. A, 
President—Manacer. 


Regular and Special Audits tor Corporations, Firms 
and iadividuaic. tinancial and Physica) Examinations 





by experi d Au‘titors and Engineers. lakes entire 





FREDERICK KASTEN, Vice-Pres. and Tr 
GARDNER "3 STICKNEY, fae. 
FRED, C, BEST, Asst 


charge of accoun’s tex Guardians, ‘rustees, txecutore 
and Recetvers. 
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Trust Companics. 





Capital, $2,000,000 


Guaranty Trust Company 


OF NEW YORK 
MUTUAL LIFE BUILDING 


Surplus, $5,600,000 





OSCAR L. GUBELMAN, Vice-President. 
MAX MAY, Manager Foreign Department. 
BE. C. HEBBARD, Secretary. 





INTEREST PAID ON CHECK ACCOUNTS AND ON CERTIFIOATES OF DEPOSIT. 


OFFICERS: 
JOHN W. CASTLES, President. 
ALEXANDER J. HEMPHILL, Vice-President. 
WM. C. EDWARDS, Treasurer. 
F.C. HARRIMAN, Assistant Treasurer. 
R. C. NEWTON, Trust Officer, 


Issues Travelers’ Letters of Credit and Foreign Drafts. 














BANKERS TRUST 
COMPANY, 


7 Wall Street, New York. 


Capital $ |,000,000 


Surplus $500,000 


Undivided Profits, $665,66 I 
DIRECTORS. 


STEPHEN BAKER, 
Pres. Bank of the Manhattan 
Co., New York. 
GAMUEL. G. BAYNE, 
board Nat. Bank, N Y. 
JAMES ¢ G. CANNON, 
Vice- Pres. Fourth Nat. Bk. N Y. 


EDMUND C. CONVERSE, 


A. BARTON HEPBURN, 
Pres. Chase Nat. Bank, N. y. 
THOMAS W. LAMONT, 
2d Vice-President. 
GATES W. McGARRAH, 
Pres. Mechanics’ Nat. B’k, N. ¥ 
EDGAR L. MARSTON, 
Blair & Co., Bankers, New York. 
GEO. W. PERKINS, 


EDWARD F. SWINNEY., 
Pres, Ist Nat. B’k, Kansas éity 

JOHN F. THOMPSON, 
Vice-President. 

GILBERT G. THORNE, 
Vice-Pres. Nat. Park Bank, N.Y. 

ALBERT H. WIGGIN, 
Vice-Pres. Chase Nat. Bank 
New York. 


HENRY P. DAVISON J. P. Morgan & Co., B’kers, N.Y. ROBERT WINSOR, 


Vice-Pres. First Nat. Bank, N.Y 
JAMES H. ECK LS, 
Com. Nat. Ban«, Chicago. 


WALTER E. FREW, 
bf 4 — nee Exchange Bank 


WILLIAM H. PORTER, 
Pres. Chemical Nat. Bank, N. Y. Boston. 
DANIEL G. REID, 
Vice-Pres. Liberty Nat. B’x, N.Y. 
FRANCIS H. SKELDING, 
New Y: Pres. Ist Nat. B’k, Pittsburgh. 


Kidder, Peabody & Co., Bankers 


SAMUEL WOOLVERTON, 
Pres. Gallatin Nat. Bank, N. 

EDWARD F. C. YOUNG, 
Pres. lst Nat. Bank. Jersey City 


Acts as ., a Administrater and Guardian; Assiguee and Receiver; Registrar, 
Transfer and Fiscal Agent; and as Trustee for individuals and corporations. 


ALLOWS INTEREST 
OFFICERS. 
E. C. CONVERSE 


SURER PRESIDENT 


J. F. THOMPSON 


VICE-PRESIDENT 


0. E, POMEROY 
TREA 
H. W. DONOVAN 


ASSISTANT TREASURER 


UPON DEPOSITS. 
T. W. LAMONT 


2D VICE-PRESIDENT 


B. STRONG JR. 
SECRETARY 


F. N. B, CLOSE 


ASSISTANT TRUST OFFICER 








We refer you to The Corporation Trust Com- 


pany, 135 Broadway, New York, for information 


regarding any point involved in the organization 


and taxation of business corporations under the 


laws of any of the States or Territories. 











5 Cedar Street 


LUTHER KOUNTZE, Vice-President 
JOHN W. PLATTEN, Vice-President 
SAMUEL 8. CAMPBELL, Vice-President 
GALVERT BREWER, Secretary 





ae ass Melange fing 


NEW YORK 
rcs 
CAPITAL & SURPLUS, $6,000,000 


~TRANSACTS A GENERAL TRUST AND BANKING BUSINESS 


GEORGE M, CUMMING, President 

CARL G. RASMUS, Treasurer 
WILLIAM C., IVISON, Asst. Treasurer 
SAMUEL B. COIT, Assistant Secretary 
ALEX. PHILLIPS, Mgr. Foreign Dept 
H. L. SERVOSS, Mgr. West End Office 


"Ging 





RAR nnn, 


Union Trust Company 

OF NEW YORK 

80 Broadway, New York. 

OAPITAL, = = = $1,000,000 00 
SURPLUS, - - - $7,900,968 64 

AUTHORIZED TO ACT AS 

Executor Administrator Quardian 
Receiver or Trustee 
AND I8 


A LEGAL DEPOSITARY FOR MONEY, 


Allows Interest on Deposits, 
Receives Securities for Safe Keeping an 
Collection of Inceme, 
TRUSTEES: 


8. B. Wesley, Alexander Maitland, 
idward King, James He 8 
T. Wilson, Charles Hi. Tweed. ~ 
Charles H. Leland, James Speyer 
an R, Kennedy Ro Ww. let, 





J a Alex. Smith Cochran, 
Augustus W. Kelley, — \. B. Thayer, 
N. Parker Shortridge, Amory 8. Carh hart, 
Harrison E. Gawtry, Walter P. Bliss, 
EDWARD KING, President. 
AUGUSTUS W. KELLEY, Vice-President, 
J, V. B. THAYER, Vice-Prest. & Secretary. 
ar ey sieen } Assistant Secretaries. 
Cc. 0. RAWLINGS, Trust Officer. 





Girard Trust Company, 


CAPITAL and SURPLODUS, $10,000,000, 
CHARTERED 1836, 


Acts as Executor, Administrator, Trustee, 
Assignee and Keceiver. 
Financial Agent for Individuals or 
Cerperations. 

Interest Allowed on Individual and 
Corporation Accounts. 

Acts as Trustee ot Corperation Mertgages, 
Depositary under Plans of Reorganizatien. 
Registrar and Transfer Agent. 
Assumes entire charge ef Real Estate. 
Safes to Kent in Burglar-Proot Vaults 


EK. B. Mommas, President. 

W.N. Evy, 1 = View Treméent, 

A. A. jaanieom, 2d Vice-Presiden 

C, J. RHOADS, - Vice-Pres. and a 
EDWARD 8. PAGE, Secretary. 


MANAGERS: 
Effiingnam B, Morris, Fy DeWitt Cuyler, 
Jobn A. Brown Jr., artman Kuhn, 
Benjamin W. Richards, 








perer 

John B. Garrett, ; Augustus D, Juilliard, 
William H. Jenks, - Edward J 
William H. Gaw, Randal M i 
Francis L. Gowen, Edw. T. Stotesbury, 
Geo. H. wevaseen, Charles E. ing ersoll, 
Henry Tatnall, John Story Jenks Jr. 
Isaac H. Clothier, Henry B. Coxe Jr. 

N. E, Cor.{Broad and Chestnut Streets, 

PHILADELPHIA. 





MANHATTAN 
TRUST CO., 


WALL ST. cor. NASSAU, NEW YORK, 
Capital, Surplus and Undivided Profits, 
$3,000,000. 


OFFICERS: 
JOHN I. WATERBURY, President. 
JOHN KEAN, Vice- 

AMOS TUCK FRENCH, § Presidents. 
W. N. DUANE, 84 Vice-President. 








The Manhattan Trust Company receives deposits 
bearing interest and subject to cheque, payable 
through the New York Clearing Heuse. 





DIRECTORS, 
francis RK. Appleton. James J. Hill. 
Robert Bacon. Jobn Kean. 
George F. Baker. Oliver H, Payne. 
August Belmont. E, D. Randolph 
Walter P. Bliss. Grant B. Schley. 
a. W. Cannon. 8. L. Schoonmaker. 


James O. Sheldon. 
Jobn I, Waterbury 
R, T. Wilson. 


R. J. Cross, 
Ruduipb Ellis, 
AmosT French 








INVESTORS READ 


The Wall Street Journal. 


That's why it pays advertisers. 
DOW, JONES & 00., Publishers, 















#4 BROAD 8T., NEW YORE 
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Trust Companies. 








ancorporated 1853, 





United states Trust Company of New York, 


CAPITAL, ° 


45 and 47 Wall Street. 





SURPLUS AND UNDIVIDED PROFITS, ° . 


EDWARD W. SHELDON, President 
WILLIAM M. KINGSLEY, Second Vice-Pres. 





LOUIS G. HAMPTON, Assistani Secretary 


$2,000.000 
$12,500,000 


D. WILLIS JAMES, Vice-President 
HENRY E,. AHERN, Secretary 


JOHN A. STEWART, Chairman of the Board of Trustees. 








Bowling Green Trust Co, 


26 BROADWAY' NEWYORK. 





Capital,$1,000,000 Surplus, $3,000,000 


OFFICERS: 


EDWIN GOULD, a a ew President 
WILLIAM H, TAYLOR, Ist Vice-President 
CHAS, P,. ARMSTRONG, 2d Vice-President 


JOHN A, HILTON, 3d Vice-Pres, and Treas, 


WILLIAM M, LAWS, ° Secretary 
DIRECTOBS: 
Charles P. Armstrong, Myron T. Herrick, 
Frank Brainard, Edward T. Jeffery, 
Harry Bronner, William M. Laws, 
Robert C. Clowry, William Willis Merrill, 
Edmund C. Converse, Winslow 8. Pierce, 
Wm. Nelson Cromwell, Dick 8. Ramsay, 
Grenville M. Dodge, Frederick B. Schenck, 
A. Goepel, Androw Squire, 
Béwin Gould, William H. Taylor, 
Prank J. Gould, Edward R. Thomas, 
@eorge J. Gould, John P. Truesdell, 
John A. Hilton, E. F. C. Young. 





Rhode Island Hospital] 


Trust Company, 


PROVIDENCE R. |. 
GRPTPAL.........cccccosscscceescsesed $1,000,000 


---81,500,000 
157,000 





DIRECTORS: 

Royal C, Ta: Rowland G. Hazard, 
Robert H. L Goddard, Ne.son W. Aldrich, 
Geo. Samuel R. Dorrance, 
Howard O. Sturges, 
Stephen O. Metcaif, 
Walter R. Callender, 
Gilbert A, Philli 
Edward Holbroo 

ames E. Sullivan, 
Benjamin M. Jackson, 
John R. Freeman, 
Charies 8. Mellen. 
Robert W. Taft. 


William B. Weeden, 
Edward D. Pearce, 
Robert Knight. 

John W. Danielson, 
Herbert J. Wells, 
John C. Pegram, 


an B, 4 
HERBERT J. WELLS, President. 
EDWARD s. CLARK, Vice-President. 
HORATIO A. HUNT, Vice-President. 
WILLIAM A. GAMWELL, Secretary. 
PRESTON H. GARDNER, Asst. Secy. 
CYRUS BE. LAPHAM, Asst. Beo’y. 
JOHN EB. WILLIAMS, Asst. Sec’y. 
HENRY L. SLADER, Asst. Sec’y. 
WALTER G. BROWN, Asst. Sec’y. 


THE AUDIT COMPANY 
OF NEW YCRK, 


ORGANIZED 1897. 


NEW YORK: 

48 Cedar Street. 
PHILADELPHIA. CHICAGO, 
NEW ENGLAND OFFICE: 

Easton Bidg., 15 State St.. BUSTON. 
AUGUST BELMONT, 











Vice- Presidents. 
EDWARD T. PERIN BE, Gen’) Mgr. and Treas, 
F. C. RICHARDSON, Assistant Treasurer. 

This Company Audits and Investigates Accounts 
iy Makes Physical Examinations of Properties 
Its Certificates and Reports are Prepared in behalf 

Merchants, Bankers. Corporations, Committees 
and others, in strict confidence. The Company alsc 
rs and Installs Money-Saving Systems of 

eeving Acconnta 


William D, Marks, Ph. B.O.E. 


Consulting Engineer and Statistician. 


@A48 WORKS, ELECTRIC LIGHT WORKS, 
RIC RAILWAYS, OIL MOTOR CARS. 








COLONIAL TRUST COMPANY 


solicits the accounts of corporations, firms and individuals, and 


invites correspondence or 


ersonal interviews. 


Interest allowed on daily balances, which are subject to check 


at sight. 


Certificates of Deposit (time and demand) issued. 
St, Paul Building, 322 Broadway, New York, 


Capital, Surplus and Undivided Profits, 


- $2,900,000 


JOHN E. BORNE, President 


RICHARD DELAFIELD, 
CORD MEYER, 
JAMES W. TAPPIN. 


Vice- Presidents. 
PHILIP 8. BABCOCK, 


ARPAD 8, GROSSMANN, Treasurer. 
EDMUND L, JUDSON, Secretary. 

ROBERT L. SMITH, Asst. Secretary 
JOSEPH N. BABCOCK, Trust Officer. 








RB 
owe “ 
©" trust co. ® 


Ne. 66 BROADWAY, 
34TH ST. & FIFTH AVE, 
Ne. 100 WEST 135TH STREET. 
THIRD AVENUE & 148TH STREET, 


CHARLES T,. BARNEY, President. 
FRED’K L. ELDRIDGE, lst Vice-President. 
JOSEPH T. BROWN, 24 Vice-President. 
B. L. ALLEN, 84 Vice-President. 
WILLIAM TURNBULL, 4th V.-Pre 
fRED’K GORE KING, Sec. and Treas. 
J.McLEAN WALTON, Asst. Secretary. 
HARRIS A. DUNN, Asst. Treasurer 


TRUST DEPARTMENT: 
WILLIAM B, RANDALL, Trust Officer, 


HARLEM BRANCH: 
W. F. LEWIS, Manager. 


BRONX BRANCH: 
JOHN BAMBEY Manager. 








FINANCIAL REVIEW 
ANNUAL. 
A. Year Beek of Statistics. 
Beund in Cloth, $2. 


Commercial & Financial Chronicle, 
764 Pine St., New York. 





THE AMERICAN Mee. Co. 


MANILA SISAL AND JUTE 
CORDACE. 


65 Wall Street, New York. 





Whiting Papers 


ay 








For Fine @orresp 


and for General Uses are 
standard, made in , Bond, 
Linen and Fine Writing in variety. 


WHITING PAPER CoO., 


New York. Philadelphia. Chicago. 
Mille: Helyeke, Mase. 











BARROW, WADE, GUTHRIE & CO 


CERTIFIED PUBLIC ACCOUNTANTS. 
(New York and Illinois.) 


NEW YORK, 
26 Broad Street. 


MEW ORLEANS, 
Hibernia Bank Bldg. 


LONDON, ENGLAND, 
18 8t, Swithin’s Lane, E. C., Cable, “Adorjest.”’ 





970 Park Rew Bldg., - New York City, 


CHICAGO, 
Royal Insurance Building. 


SAN FRANCISCO, 
Mills Building. 


DENVER, COLO., 
Exchange Bldg. 
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Cotton. 


WOODWARD 
& STILLMAN, 


COTTON MERCHANTS 
16 to 22 WILLIAM STREET, 
NEW YORK. 


BGYPTIAN AND AMERICAN COTTON OF ALL 
GRADES SUITABLE TO WANTS OF SPINNERS, 


Henry Hentz & Co., 


COMMISSION MERCHANTS, 
16 to 22 William Street, New York. 
Eawecute Orders for Future Delivery 


COTTON 
At the az York, Liverpool and New Orleans 
ton Exchanges. Also orders for 











ESTABLISHED LN 1556, 


COFFEE 
At the New York Cottlee Exchange 


GRAIN AND PROVISIONS 
at the Chicago Board of Trade and 


GRAIN AND COTTON-SEED OIL 
At the New York Produce Excnange 


Hubbard Bros. & Co., 


COFFEE EXCHANGE BUILDING, 
HANOVER SQUARE, 
NEW YORK, 
COTTON MERCHANTS. 


Liberal Advances Made on Cotton 
Consignments, 


Hopkins, Dwight & Co., 
Corres, 

COTTUN-SEED OIL. 
COMMISSION MERCHANTS. 
Hoom 5%, Cotton Exchange Building, 
NEW YORK, 


LEHMAN, STERN & Co. Limited, New Orleans, La. 


LEHMAN BROS., 


Nos, 16-22 William Street, New York, 


Members of the Stock, Cotton, Coffee 
and Produce Bachanges, New York. 


Orders executed on the above Exchanges, as well in 
New Orleans, Chicago and foreign markets. 














Siegfr. Gruner & Co., 
COTTON MERCHANTS 


17 South William Street, 
NEW YORK, 


Mason Smith & Co., 
COTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA. 
MEMPHIS, TENN, DALLAS, TEX. 


Buyers of Spot Cotton. Orders for Contracts Exe- 
cuted in the New Orleans, New York, 
Liverpool and Havre Markets. 


WILLIAM RAY & CO., 


SUCCESSORS TO 
GEO, COPELAND & CO.,, 
COTTON BROKERS, 
43 Cotton Exchange, New York. 


Orders for future oraz contracts executed on 
the New York and Liverpool Cotton Exchanges. 


R. H. ROUNTREE & CO., 


Commission Merchants. 
CoTToN, GRAIN, PROVISIONS AND COFFEE. 


OCuTTON EXCHANGE pose, 
NEW YORK 


ROBERT MOORE & CoO., 
56 Beaver Street, New York. 
ORDERS FOR FUTURE DELIVERY EXECU- 
TED IN NEW YORK AND LIVKEKPOOL EX- 
CHANGES. 
COTTON PURCHASED FOR SPINNER®’ USE 


SMITH & HAYNE, 


Frank B. Hayne (in Commendam ) 
Cotten Brokers, 
COTTON EXCHANGE BUILDING, 


NEW ORLEANS, LA. 

















Financial. 


Eversz & Company 
BANKERS 
BONDS FOR INVESTMENT 


Act as Fiscai Agents tor Corporations and 
negotiate total issues ol mortgage bonds 
220 La Salle St., 37 Pine Street, 
CHICAGO NEW YORK 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPORATION. & RAILROAD BONDS. 


SEND FOR CIRCULARS. 


PEABODY, HOUGHTELING & CO. 


230 First National Bank Bldg., 
CHICAGO. 


| ESTABLISHED 1586, } 





EDWIN L. LOBDELL. WILLIAM H, McDogL, 
EDWARD D. WINSLOW. Special Partner. 


Edwin L. Lobdell & Co., 
BANKERS AND BROKERS, 


Rotunda, Hookery Bidg., Chicago. 
80 Broadway, New York. 
ew York Stock Exchange, 
hange, 


Members } Gateaso Stock Exc 
‘hicago Board of Trade. 


Bishop, Laimbeer & Co. 


Members New York Stock Exchange. 


Mills Building. - 15 Broad St. 
Cotton. 


INMAN & CO., 


Cotton Merchants, 
AUGUSTA, GA., 
AND 
Cotten Exchange Building, NEW YORK. 
141 Milk Street, BOSTON, MASS. 














Bremen Correspondents, INMAN & CO 


W. R. CRAIG & CO., 


27 William Street, 
NEW YORK. 


Cotton Merchants. 


NEW YORK COTTON EXCHANG 
Members {NEW ORLEANS COTTON EXCHANG 
LIVERPOO 





iL COTTON ASSOCIATION 


Orders for Futures Executed on above Exchanges 
Liberal Advances Made on Cotton Consignments 





LEHMAN BROS., New York. 


Lehman, Stern & Co., lta 


COTTON FACTORS and 
COMMISSON MERCHANTS, 
New Orleans, 


Orders for future delivery executed in New Orleans 
New York and Liverpool. 
Liberal advances made on Cotton consignments. 


Chapman, Selter & Allen, 


COTTON BROKERS, 
Cotton Exchange Bidg., New York. 
Members of N.Y. and New Oriean Cotton _Bushenges 
- and Liverpool 








GWATHMEY & CO., 


COTTON MERCHANTS, 
49 COTTON EXCHANGE, New York. 





Wm. P.Quentell. Theodore H_ Price, 
R R. Goats. Special Partner. 


Quentell, Coats & Co., 


COTTON BROKERS, 





226 La Salle St., 
CHICAGO. 


Members 


oeaeaeeeee 


GRANGER 
FARWELL 
& COMPANY, 


BANKERS AND BROKERS, 


71 Broadway 
NEW YORK, 





New YORK STOCK EXCHANGE 
NEw YORK Correr EXCHANGER 
CHICAGO STOCK EXCHANGE 
CHICAGO BOARD OF TRADE 





DEALERS IN 
INVESTMENT SECURITIES, 





High - Grade 


F. H. PRINCE & CO., 


BANKERS, 


BOSTON, MASS. 





Investments. 





Members of New York and Boston Stock Exchanges 





96 Broadway, 


| Established 1863.) 


W. T. HATCH & SONS; 


BANKERS AND BROKERS, 


- New York. 


MEMBERS OF 
NEW YORK STOUK EXCHANGE, 





CLEMENT & SMITH, 
Successors to HAVEN & CLEMENT, 
1 Nassau Street, corner Wall Street. 


Members of the New York Stock Exchange. 


Bonds, Stocks, Cotton, Grain. 





30 a" St. = 
5 * 

New York, New 
Exchanges, 


DICK BROTHERS & 
BANKERS AND BROKERS, 


co., 


New York. 
Stock Exchanges, 


and 
(ee Cotton 
, New York Codes tenanee 








Cotton. 





Stephen M. Weld & Co., 
COTTON MERCHANTS, 
82-92 Beaver Street, - New York City. 


Boston Correspondents, 8. M. WELD & C0., 89 
State St., Boston, Mass. 
Liverpool Correspondents, 
Bremen Correspondents, ALBRECHT, 


WELD & Co. 
WELD & 00. 











S2 Beaver Street, - + = New York, 
N.Y. Cotton 





ona FUTURE DBLIVERY wy; fame 


W OBLEANS, NEW YORK A 
LIVERPOOL’ MARKETS, 


Members 
Aascciass Mambam Livecoedl Cotina hesoeiatien. 


HAVRE CORRESPO: 
SOCIETE 


D'imPoRTATION 


Geo. H. McFadden & Bro., 
COTTON MERCHANTS, 
PHILADELPHIA. — 


LIVERPOOL Con eRIC ZEREGA & 00. 
BREMEN CORRESPOND MicFADDEN BROTHERS & 00. 


NEW YORK. 


ET DE COMMISSION 





a 


Financial, 
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aa cernt: AND renee mir Seca New York Central and the New York New Haven «& 
Hartford pour their passenger traffic is doubled. In 


The Railway and Industrial Section, issued quarterly on the last Satur-  y,.]j+<> 3+ jo : i j 
day of January, April, July and October, is furnished without extra charge reality It 1s more than doubled, for the switch engines 
to every annual subscriber of the Commercial and Financial Chronicle. which haul the empty trains back and forth have to 


The State and City Section, issued semi-annually on the last Saturday . 9 as 
of May and November, is also furnished without extra charge to every make a certain number of trips without loads at the 





Set See ; times of the day when the bulk of the traffic is in one 
The Street Railway Section, issued three times a year, in February, : a 
June and October, is likewise furnished without extra charge to every direction. 
Chronicle subscriber. ‘ a ; . 3 ony s 
The Bank and Quotation Section, issued monthly, is also furnished Gounting such light movements there are within the 
without extra charge to every subscriber of the Chronicle. twenty-four hours more than 1 100 train movements 


Terms for the Chronicle, including the four Supplements above named, | . « 4 P . 
are Ten Dollars per annum within the United States and ‘Thirteen | in and out of the Grand Central Station yard. This 
Dollars (which includes postage) in Europe. bai m eee . 

File covers of the Chronicle are sold at 50 cents each; postage on the is ~ at erage of — 45 train movements an hour, or 
same is 18 cents. File covers for Supplements can be had at same price. one in each direction oftener than every three minutes. 


CHICAGO OFFICE—Pliny Bartlett, 513 Monadnock Block. j : : 
LONDON OFFICE—Edwards & Smith, } Drapers’ Gardens, E.c, AS a large proportion of the travel is crowded into 
WILLIAM B. DANA COMPANY, Publishers, four hours of the twenty-four, it will be seen that at 
Pine Street, corner of Pearl Street, the time of the morning and evening rush of travel, 


Post Office Box, 958. New York. a : 
——S_S === the train movement is even more rapid than this. 


T HE NEW YORK CENTRAL'S TERMINAL The second fact which makes this terminal a difficult 
ELECTRIFICATION AT NEW YORK. one to operate is that everyone of these more than 
On May7 1903 the Legislature of the State of New 1,100 train movements must be made through the 
York passed an Act authorizing the New York Central | two miles and a quarter of the Park Avenue tunnel, 
& Hudson River Railroad to change the motive power ‘where, particularly in the winter, train operation is 
in use on the southern portion of its lines from steam | badly hampered by locomotive smoke, which collects 
to electricity. Negotiations were at once opened with | in the two side tunnels especially and obscures or 
the City of New York, and on July 1 of the same year | altogether hides the signals. There were thus unsatis- 
a contract was made between the railroad and the ‘factory conditions which demanded a change, which 
city under which the city added its authorization of | were in themselves at the same time difficulties in 
the change to that of the Legislature, and the railroad | the way of bringing it about. 
company agreed that the work of installing electric Electricity as a motive power, if it could be success- 
motive power on certain of its lines within the city | fully installed and operated, solved both difficulties. 
should be completed within five years, or by July 1 | It did away with a large proportion of the switching 
1908. These were the formal beginnings of one of | and cleared the tunnel of smoke. It was decided to 
the most noteworthy steps in the history of American | electrify the terminal lines and to carry out at the 
railroading. same time an extensive program of improvements 
Previous to this time the success of electricity as a | necessary to bring the road up to the new efficiency 
motive power on street railroads and on certain through | which would be required. 
passenger lines had been proven, but here was contem-| Work was actually begun on August 17 1903 and 
plated the application of electric power not only to a| since that time it has been steadily carried on. The 
trunk-line steam railroad but to one of the most con- | improvement program included a new Grand Central 
gested and difficult terminals in the country. | Station to replace the present one, the consequent 
The two reasons why these two adjectives are par- excavation and complete remodeling of the Grand 
ticularly applicable to the Grand Central Station are, | Central Station yard, a new Bronx Station at 149th 
first, that the yard area immediately about the station | Street and four-tracking of the main line from Mott 
is so small that very few cars besides express and mail | Haven as far north as Croton-on-the-Hudson; changes 
cars, which must there be unloaded, can be stored | in addition to the work of electrification proper which 
near the terminal, and accordingly most of the trains | included as its two largest items two turbine power- 
must be hauled back over the same tracks to the | houses, one on the water-front at Port Morris on the 
passenger car yard at Mott Haven Junction with the | East River, the other on the Hudson River just above 
same process in reverse order to be gone through for | Yonkers. 
the outbound trip. Thus the movement of trains} Most important of all these, from the standpoint of 
through the narrow spout of the funnel into which the | railroad science, were the plans for the actual electrifi- 
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cation of the road. After extensive investigation, 
the direct current multiple unit system of electric 
operation was determined upon, involving use of the 
third rail as the working conductor. Experimental 
work was carried on at Schenectady, N. Y., in con- 
junction with the General Electric Company, to deter- 
mine the power and efficiency of a new electric loco- 
motive developed to meet the needs of the road. 
The particular use to which the electric locomotive 
is to be put by the New York Central is to haul through 
passenger trains largely made up of heavy Pullman 
cars. Speed and power were therefore the two 
prime requisites in its design. The first experimental 
locomotive of this type was run on October 27 1904, 
and since that time on a five-mile track at Schenec- 
tady, built especially for this purpose, a long series of 
trials of the new motive power has been made during 
which one locomotive has been run more than 50,000 
miles. ‘The new machines weigh 200,000 lbs. (100 
tons) and have a normal capacity of 2,200 horse-power 
each as against between 1,400 and 1,500 horse-power 
capacity of one of the New York Central’s racing steam 
passenger locomotives of the same weight now used 
on the through trains. The electric locomotives have 
a maximum speed of from 40 to 80 miles an hour, 
depending on the weight of train hauled. 

A particularly interesting feature of the trying-out 
process to which they have been subjected was that 
the experimental track was built close beside the main 
line of the New York Central at a point where some 
of the fastest running is regularly made. There was 
thus an opportunity for steam and electricity to com- 
pete side by side and many a race was run between 
the old and new motive powers. It was found that 
an electric locomotive coupled to a heavy train could 
start from rest on even terms (except for the other’s 
flying start) with a steam locomotive and train in full 
career and not only overtake but pass its rival in the 
space of the five-mile course. This illustrates the 


power of quick acceleration, that is, of starting a train 


quickly, as well as the hauling power and speed of one 
of the new machines. The electric locomotives, as 
already mentioned, are to be used to haul the through 
trains. Local trains are to be driven by motor cars 
similar to those in use in the New York Subway, 
where their success has been amply attested without 
need of further experiment. 

The territory to be electrified is known as the 
Electric Zone. There are in reality two zones, one 
included in the other. The Initial Electric Zone in- 
cludes the territory in which regular electric operation 
is soon to be begun and the Entire Electric Zone, 
that over which it is desired to extend electric working, 
the extensions being at the moment held in abeyance 
by refusal of the Railroad Commission to give its 
approval, which involves payment by the State and 
by the local communities affected of the abolition of 
the necessary grade crossings. 

The Initial Zone includes 17 miles of line, on which 
are 73 miles of main and 12 miles of yard track, a 
total of 85 miles of track. It extends from the ter- 
minal to Woodlawn, which is the point where the 
line of the New Haven road begins. This covers 13 
of the 17 miles. The other four miles are from Mott 
Haven Junction, where the main line (Hudson Divi- 
sion) turns off from the Harlem line, to Kings Bridge, 
which is at present to be the northern limit of third- 
rail territory. Kings Bridge is now the northern 
terminus of the Broadway branch of the Subway. 
The Entire Zone will cover 52 miles of line, which 
contains 224 miles of main and 68 miles of yard track, 
a total track mileage of 292 miles. This includes in 
addition to the territory covered in the Initial Zone, 
the Harlem Division from Woodlawn to North White 
Plains, 12 miles, and the main line from Kings Bridge 
to South Croton, 23 miles, bringing the electric service 
to a point 24 miles out on the Harlem and 33 miles 
out on the Hudson Division. In addition there is a 
further proposed main line extension, for which plans 
are already well matured, from South Croton to 
Peekskill, which is 41fmiles from New York. The part 





of the work beyond the limits of the Initial Zone which 
will probably first be carried out is an extension of 
electric traction on the main line from Kings Bridge 
to Greystone, a mile and a half above Yonkers. 

To meet present needs, a large engine terminal has 
been established at High Bridge, between Mott Haven 
and Kings Bridge. As soon as the initial electrifica- 
tion is complete, steam locomotives will not run south 
of High Bridge. The through trains will be turned 
over to electric locomotives at that point and the 
local trains made up of electric motor cars will run 
through the tunnel and into the station under their 
own control. Later on, when the electrification js 
extended to Yonkers, Croton and Peekskill, the local 
trains running to these three points will not have to 
be hauled by locomotives at all, but will run to their 
respective terminals entirely under electric power. 
The maximum speed of these electric suburban trains 
will be 52 milesan hour. The initial electric car equip- 
ment will be 125 passenger motor cars and six com- 
bined baggage and express motor cars, each with a 
capacity of 400 horse-power and 55 trailer cars. All 
these cars are built entirely of steel. The road now 
owns 35 electric locomotives. 

The third rail to be used is what is known as the 
under-running type. That is, as in the Subway, the 
contact between the shoe on the car which takes the 
current and the rail is on the bottom instead of on 
the top of the rail. It is therefore possible to cover 
the most exposed parts of the charged rail—the top 
and sides—with an insulated coating topped by a 
wooden casing, making the rail much less dangerous 
than if unprotected. As it must be operated out of 
doors under all sorts of weather conditions, an arrange- 
ment of the third rail and its top covering has been 
obtained by which (as has been proved in actual ex- 
perience) the under surface of the rail is protected even 
in the worst sleet storm when an under-running third 
rail of the Interborough type becomes badly coated 
with ice and sleet, making its operation difficult or 
impossible. 

The electrification necessitates replacing most of the 
existing signal apparatus. The reason for this will be 
understood when it is remembered that the present 
signals depend for their efficiency on a weak electric 
current transmitted through the rails. As under the 
third-rail system the running rails are made part of 
the electric circuit which moves the train, it is clear 
that, normally, the signal current cannot use the run- 
ning rails at thesametime. This difficulty is overcome 
by using signals operated by alternating instead of by 
direct current track circuits. The alternating current 
for the signals then works through the rails entirely 
independently of the direct current for the train pro- 
pulsion, which operates at the same time through the 
same rails. To make an inaccurate comparison, it is 
like telegraphing and telephoning at the same time 
over the same wire. This may well serve as an illus- 
tration of the skill with which difficulties have been 
overcome. 

The new Grand Central Station at its lowest part 
will be 80 feet below the street grade. Including sub- 
ways, tracks and streets, there will be four levels. 
There are to be direct connections at their level with 
the existing subway and with at least one projected 
subway which is to run north and south on Lexington 
Avenue. The station will contain 25 miles of tracks 
with a total capacity of 1,200 cars. There will be 41 
platform tracks, as against 20 in the present station. 
Express and local trains will enter the station at dif- 
ferent levels. To reach the lower level, suburban 
trains are to run down an incline at about Fifty-Second 
Street and enter the station on a loop running out at 
the other side. This, and their ability to run under 
their own power, will save more than half the switch- 
ing movements now necessary. In order to take care 
of the regular traffic while the new station is being 
built, the old Grand Central Palace has already been 
converted into a temporary station and some of the 
local trains are to begin to use this within a short 
time. 
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One of the most important other developments of 
the terminal improvements is the plan for a great new 
Bronx Station at the junction of the main line with 
the Harlem Division at 149th Street. This is to have 
connection with at least two subway systems, so that 

assengers who do not wish to go as far south as Forty- 

Second Street can leave the train at this point and 
transfer to the subways. Construction of this station 
will undoubtedly mean the abandoning of the present 
station at 138th Street and the centralizing and build- 
ing up of travel from the rapidly growing section of 
the city about 150th Street. Besides these two great 
buildings, there are to be four other new stations in 
the Initial Zone and 21 others in the Entire Zone. 

There is space for only a brief summing up of the 
other general improvements which are being carried 
in along with the electrification. Betterments of the 
one made and to be made will result in a reduction of 
345 degrees, or nearly a full circle, of curvature, and 
shortening of the main line by nearly a mile. Twenty- 


two miles of double track and 16 miles of three-track | 


line are to be increased to four-track. The most im- 
ortant single improvement of the line has been the 
Marble Hill cut-off, now complete, by which a long, 
double-track curve near Kingsbridge, so sharp that 
the direction of the train was directly reversed in pass- 
ing over it, has been done away with by a much shorter 
stretch of. new four-track line cut out from the rocky 
hill along the north shore of the Harlem River Ship 
Canal. From Spuyten Duyvil north to South Croton 
the road runs for most of the way close to the shore of 
the Hudson, and here the three track right of way is 
being widened sufficiently for four tracks and at some 
points for as many as ten tracks. At Croton much 
property has been acquired and work already done in 
preparation for the extension of electric service to 
that point. These are only typical of the many im- 
provements which are being steadily carried on. A 
concrete idea of the extent of the new construction 
work involved in the electrification and its accom- 
panying improvements may be gained from the recent 
statement of the Vice-President in charge of construc- 
tion before the New York State Railroad Commission, 
that the cost of the work would total $70,000,000. 

It was almost a month ago that the first electric 
train, carrying officials of the road and invited guests, 
was run into the Grand Central Station. It is the ex- 
pectation of the management that regular electric 
service will be in operation some time in November, 
thus anticipating by nearly two years the time agreed 
upon with the city. The New York New Haven & 
Hartford, which is electrifying its line from Woodlawn 
to Stamford, can hardly have this in operation before 
the first of next year. As the New Haven road is to 
use, instead of the third rail and direct current, the 
alternating current system with an overhead trolley, 
the results of electric operation on the two roads should 
furnish a valuable comparison of the efficiency of the 
two systems of electric traction for main line opera- 
tion. With even greater interest, however, will be 
watched the experiment so soon to be put in opera- 
tion by the New York Central of using electricity in a 
badly congested terminal. 





RAILROAD BUILDING IN CANADA. 


It has come to be of late a common saying north of 
the boundary that this is Canada’s year in railroad 
building. In spite of the era of competitive building 
upon which this country hasentered,Canada, in pro- 
portion to her available territory, and still more in 
proportion to her existing mileage, shows a much more 
remarkable activity in railroad construction. 

The most striking tendency of the growth of Can- 
ada’s railroads, far more so than in the United States, 
is and has been that the roads are built on east-and- 
west rather than on north-and-south lines. The rea- 
sons for this are both natural and political. Exten- 
sions to the north have been limited by the climate; 
to the south by the imminence of the United States. 
If Canada had been made United States territory in 


1776, it is a practical certainty that there would to-day 
be no railroad line running across the wilderness north 
of Lake Superior and no through ocean-to-ocean line 
across Canada. It is safe to go further with this 
assumption, and say that if the two countries had been 
under one flag the whole trend of railroad development 
in Canada would have been radically different. In 
the West, instead of roads running at right angles 
across the mountains of British Columbia, there would 
have been north and south lines running down the 
valleys into Washington, Idaho and Montana. The 
markets of Minneapolis, St. Paul and Duluth, instead 
of Winnipeg and Montreal, would have received the 
wheat of the Northwest. In the East the Canadian 
Pacific would never have been built through the Maine. 
wilderness to a winter harbor in New Brunswick. 
The ports of Montreal and Quebec would be used as 
outlets through the open season, but with the closing 
of navigation on the St. Lawrence, traffic would be 
turned south to Portland, Boston and New York. -{ 

Even with Canada under British rule, there was, at 
the time the Canadian Pacific was being planned, a 
group of men in Canada who, rather than build the 
road across the six hundred miles of Lake Superior 
wilderness, from which no traffic return could be ex- 
pected, favored making a point on the international 
boundary south of Winnipeg the eastern terminus of 
the road, its eastbound traffic to be there turned over 
to an American connection. But the thought of see- 
ing the traffic of Western Canada carried out through 
alien territory and alien ports was too much for the 
patriotic Canadians, and the road was built all-Cana- 
dian from Atlantic to Pacific tidewater. From the 
standpoint of the Dominion the millions spent in 
bridging the gap between Old Canada and New were 
well invested. Due to natural causes, there is a wide 
difference between eastern and western Canada. 
The East is in no large sense an agricultural country. 
It depends for its prosperity on its river and its har- 
bors and on control of the mercantile interests of the 
Dominion. It is by inheritance intensely Canadian. 
The West is primarily agricultural. The wheat crop 
is more important to it than all other considerations 
put together. In the West there have settled great 
numbers of American farmers who have moved across 
the line to the cheap and wondrously fertile acres of 
that wide territory. Without a railroad to bind the 
two together, especially with the West brought into 
close relation by north and south lines with the United 
States, it is hard to see how the Americanization of 
Western Canada, even now a possibility in the opinion 
of some, could have been prevented. At any rate, it 
would have been next to impossible to maintain any 
real unity between the two widely separated sections 
of the Dominion. 

There are two principal railroad systems in Canada. 
It seems likely that before many years the two will be 
compelled to share this distinction with a third system. 
The two great systems are the Canadian Pacific and 
the Grand Trunk; the rapidly growing youngster is 
the Canadian Northern. With one exception, these 
three systems comprise the bulk of the Canadian mile- 
age, the exception being the Intercolonial, owned by 
the Government and connecting the Maritime Provinces 
by the roundabout St. Lawrence River route with 
Quebec and Montreal. 

The Canadian Pacific is a wonderful system, control- 





ling as it does some 10,000 miles of railroad, including 
the through line from ocean to ocean, besides two rail- 
roads in the United States and its own steamship lines 
crossing the Atlantic and the Pacific. In the East it 
reaches St. John, N. B., and, over the Intercolonial, 
Halifax, N. S., Quebec, Montreal, Ottawa, Toronto 
and Windsor, Ontario, opposite Detroit. Winnipeg, 
Man., the great railroad centre of the West, is its cen- 
tral stronghold, and Vancouver, B. C., its Pacific ter- 
minus. Occupying the vast wheat country between 
Winnipeg and the Canadian Rockies is a widespread 
system of its feeders and connecting lines. 





As yet possessing only about half as much mileage 
as its transcontinental rival, but with a firmer grip on 
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parts of eastern Canada, is the Grand Trunk, which, 
including the Central Vermont connection to Atlantic 
tidewater at New London, Conn., operates about 4,750 
miles of line. Like the Canadian Pacific, it reaches 
both Montreal and Quebec. In winter, when these 
two ports are closed, its principal eastern terminus is 
Portland, Me. From Montreal it has a through line, 
most of it double track, via Toronto to Chicago. An- 
other arm runs through Windsor and Detroit. By 
purchase of the Canada Atlantic a year ago, it secured 
a line from Montreal to Ottawa and to Parry Sound on 
Georgian Bay, the eastern terminus of steamship 
lines from Chicago and from Fort William, on the north 
shore of Lake Superior. 
portion of Ontario its branches extend widely. 

The bulk of the Canadian Northern lines is east 
and west of Winnipeg. It has a through line from 
Lake Superior on the east to Edmonton, Alberta, on 
the west, with a 364-mile branch from this western 
line to Prince Albert, Saskatchewan. In the rich 
wheat territory of southern Manitoba it has a number 
of branch line feeders. Allied with it in the east are 
several small roads, one connecting Montreal and Que- 
bec; others in Nova Scotia. It now controls about 
4,000 miles of line. The Canadian Northern is only 
ten years old and has been expanding with surprising 
rapidity. 

Up to a short time ago it would have covered the | 
field to say that these three systems included the bulk | 
of new railroad construction in Canada. During the | 
present year another and alien competitor has entered | 
the field, in the person of Mr. J. J. Hill, who has an- | 
nounced that he will build some 1,500 miles of line | 
in the West. There are thus four factors in the contest | 


for new railroad mileage in the Dominion. 
Most important and far reaching of the new projects | 
is that summed up in the title Grand Trunk Pacific. | 


Put briefly, it contemplates an entirely new line of 
railroad from Moncton, N. B., via Quebec, Winnipeg 
and Edmonton to Prince Rupert, B. C., about 3,600 
miles. The 1,800 miles east of Winnipeg are to be 
built at the cost of the Dominion Government and 
leased to the company, while the western half of nearly 
1,800 miles is to be built by the company with funds 
secured from the sale of bonds on which the Govern- 
ment and the Grand Trunk Company share in a guar- 
anty. The Grand Trunk Company is to build inde- 
pendently the Lake Superior branch, which is to run 
from a point on the main line east of Winnipeg to Fort 
William. It is in connection with this Lake Superior 
branch that one of the most interesting questions, 
involving among other things national policy, arises. 
As control of the Grand Trunk Pacific will lie absolutely 
in the hands of the Grand Trunk, it would be natural 
for that company to use the-new road in such a way 
as to increase traffic on its own lines. By means of 
the Fort William branch it could easily.do this. As 
already mentioned, a line of Grand Trunk steamers 
now connects Fort William with Parry Sound, the 
Grand Trunk terminus on Georgian Bay. What more 
natural than to carry Western grain east from Winnipeg 
to Fort William, thence on Grand Trunk steamers 
and rail lines to the Atlantic coast, instead of sending 
it eastward over the new line in whose results the Gov- 
ernment has an interest? Particularly is this likely be- 
cause this Eastern (Government) end of the Grand 
Trunk Pacific is so far north that it will be exceedingly 
difficult to operate during the winter months.. Except 
that it will carry out the national policy by opening 
up virgin territory for almost its whole extent, there 
seems to be no valid reason for building the Govern- 
ment’s section of the new line. However, surveys 
between Winnipeg and Moncton are being carried on 
and some of the contracts for construction have already 
been let. 

Much of the Grand Trunk Pacific proper west of 
Winnipeg is under contract, and it: is expected that 
the 200-mile Lake Superior branch will be completed 
in 1908 and the Prairie Section (from Winnipeg to the 


Throughout the southwestern | 


|are by no means definitely known. 


i 
| the great wheat territory of the Northwest. Qom- 
pletion of the whole Grand Trunk Pacific project will 
of course, tremendously increase the power and in. 
fluence of the Grand Trunk throughout Canada. 

The Canadian Pacific, although with its present 
splendid complement of through lines and feeders jt 
has no need to engage in any such extensive projects 
as the Grand Trunk, is by no means idle. The recenj 
annual report shows 924 miles under construction 
or as much track as from New York to Chicago. 
Most of the new mileage is either to extend and con- 
nect up the branches in the territory between Winnipeg 
and the Rocky Mountains or to compete more actively 
with the Grand Trunk in the East. A new connection 
from the main line to Prince Albert, Sask., and 
another through Saskatoon and Battleford, Sask., to 
Edmonton, Alberta, are typical of the first group; 
the Sudbury-Toronto line and a new and shorter con- 
nection from Montreal to Georgian Bay, of the second. 
The company is thus not only further fortifying itself 
against the aggressions of the Grand Trunk in the 
West but is attacking that system in its Eastern 
territory. 

The Canadian Northern is busy extending its lines 
in the West at the rate of several hundred miles a 
year, and is building a new road in Ontario from Toron- 
to to Parry Sound. Construction work is also being 
actively carried on in Quebee and in Nova Scotia. 
The plan is eventually to connect the different prop- 
erties into a through line and extend it through the 
mountains to the Pacific Coast. Another interesting 
possibility of this system lies in a branch now building 
in the direction of Hudson Bay. This may be ulti- 
mately extended to that point and the long-talked-of 
experiment tried of shipping grain by a northern route 
to Liverpool. 

The plans of Mr. Hill for new construction in Canada 
According to his 
announcements he is to extend a Great Northern 
feeder in British Columbia west to Vancouver and east 
through the mountains to Winnipeg; this east-and-west 
line to be connected at a number of points by north 
and south laterals with the main line of the Great 
Northern in the United States. By the West, which 
knows the exactions of railroad monopoly and to which 
the cheap marketing of its grain is of supreme im- 
portance, the advent of Mr. Hill has been hailed with 
immense enthusiasm. Eastern Canada, however, 
takes quite a different view. Montreal and Quebec 
prophesy that every bushel of export grain shipped 
over the new Hill line will be lost by Canada to an 
American port. This is the most recent instance of 
the divergence of interests between the West and the 
East and the outcropping of that strong national 
spirit which has had so much influence on the railroad 
development of Canada. Whether this hostility to 
Mr. Hill in the East will have any effect on his plans 
will be interesting to observe. : 

There are other phases of railroad construction in 
Canada which have not been touched upon, among 
them the subsidy system, the proposal to prohibit by 
law the sole possession by one company of any one of 
the unoccupied Rocky Mountain passes, and the 
various new roads planned to develop latent resources, 
of which the Temiskaming & Northern Ontario, now 
being built by the Provincial Government of Ontario, 
completion of whose first section last year resulted in 
the opening of the now famous Cobalt silver district, 
is perhaps the best instance. 

There are many such short lines projected, most of 
which, if not originally organized in the interest of 
one or the other of the larger companies, will un- 
doubtedly sooner or later come under their control. 
Such independent projects, however, make up only 
a small proportion of the total mileage now under 
construction in the Dominion. The total amount of 
line now actually building is unofficially estimated at 
between 5,000 and 6,000 miles, of which about 1,250 
miles is assigned to the Canadian Pacific, 1,500 miles 








base of the Rocky Mountains, 1,336 miles) in 1910. 
This will for the first time bring the Grand Trunk into 





to the Canadian Northern, 1,800 to the Grand Trunk 


Pacifie and 1,000 miles to the Hill interests. 
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RAILROAD COMPANIES. 


FOR MISCELLANEOUS COMPANIES SEE PAGES 153 TO 178, INCLUSIVE. 


EXPLANATORY .—This Supplement is expressly intended for use in connection with the investment news and official reports published from wee 
to week in the “‘Chronicle."" Frequent reference is therefore made to the volume and page of the “Chronicle” (as V. 74, p. 000) where fuller infor 
mation may be found. Following also each statem nt, is given a reference to the latest news item in the “Chronicle” respecting the company. As 
every such item contains a reference to the last preceding item, the reader can run back over the company’s history at pleasure. Annual reports 
are in black-faced figures, and italics indicate a i agraph headed by the name of some other company. 

Index.—Any company not in regular alphabetical order may be found by means of the index, on another page, to roads leased and consolidated. 
.—The dividends tabulated In the teat are those actually paid during the calendar years named, Irrespective of when earned. 

Net earnings are given after deducting opera:ing cxpenses and usually taxes, but not interest, rentals or other fixed charges. 

Securities. —These are described in table at heal of page (except the stock, for lack of space, sometimes only in text below) as follows: 

Miles of Road.—Opposite bonds, this means the miles of road owned covered by the mortgage. 

Sige or Par Value.—Shows (in dollars unless otherwise marked), the denominations or par value, “100, &c.,” signifying $100 and larger. 

Rate Per Cent.—The interest and dividend rate, per annum, Is here shown; g., gold; cur., currency; xX, extra; s., stock or scrip. 

When Payable.—J. & J. stands for January and July; F. & A., February and August; M. & S., March and September; A. & O., April andOctober; 
M. & N., May and November; J. & D., June and December; ‘2. -J., quarterly from January; Q.-F., quarterly from February; Q.-M., quarterly 
m March. 

Pa mq Princtpal When Due, Etc.—This column shows the date when the bonds mature and the —— and date of the last dividend. 

Abbreviations in table: M. for “‘mortgage’’; gen. M. for “general mortgage”; con. M. or consol. M. for “consolidated mortgage”; inc. M. for “income 
mortgage”; g. for “gold”; c. or cur. for “currency”; guar. p. & 1. for “guaranteed principal and interest”; cum. for “cumulative”; non-cum. for 
‘non-cumulative”; conv. for “convertible into stock at holder’s option”; pref. for “preferred”; s. f. for ‘sinking fund’; 1. gr. for “land grant’’ 
r. “fully registered (no se "; ¢.* “coupon but may be registered as to principal”; br. “branch”; end. “endorsed”; red., 
“redeemable”; d’rn or “drawn” subject to call when drawn by lot; p. m., “per mile’; as’d, “assumed”; x, payable without deduction for any tax." 
Mortgage Trustees and Stock Transfer Agents (TR Treasurer’s Office) are indicated thus: 


























NEW YORK CITY— N. Y. CITY—(Concluded.) | CHICAGO— BOSTON— PHILADCLPHIA— 

B— Bowling Green Trust. |S— Standard Trust. AC—Amer.Trust & Sav. Bk. | AB—American Loan & Trust | FP— Fid ; ag Trust. 

Ba— Bankers’ Trust. | Ta —Trust Co. of America. | EC—Equitable Trust. BB—Boston Safe Pee & Tr. | GP— Girard Trust. 

Ce— Contral Trust. Un—Union Trust. in| llnols Trust & Sav.Bk. | IB— International Tr. .. Gu P—Guaranty try Pap. 

Col—Colonial Trust. Us— United States Trust. | MC—Merchants’ Loan & Tr. | NB—New England Tr:: t. PIP— Provident Loan 

Eq— Equitable Trust. | Usm—U. S. Mort. & TrustCo | NC—Northern Trust. 0B—Old Colony Trust. ”.P— Penn. Co. for Insur. 

F— Farmers’ & Trust. | | RC—Royal Trust. State Trust. on Lives & Gr. Ann, 

G— Guaranty Trust, ne ae ae 2 i ty | UC Union Trust. ST LOUIS— WP— West End Tr. & S. D. 
a er Trust. | BBa— Tr. uaran 

he-Manhattan, Trust. | CoBa— Continental Trust.” |p ouisviLLE MSt—Mississipp! Valley Tr.  PITTSBURGH— 

Me—Mercantile Trust. | FBa— Fidelity & Deposit. | ILLE— SSt— St on Trust. | €Pi—Oolonial Trust Co. 

Mo—Morton Trust. | MBa— Maryland Trust. | CL—Columbla Finance & Tr.| | SAN FRANCISCO— FPi—Fidelity Title & Trust. 

Mp—Metropolitan Trust. | MeBa—Mercantile Tr. & Dep. | pam — 4. & Saiety V. | CS—California Safe Deposit re ae Trust. 

N— New York Trust. | SBa— Safe Dep. & Trust Co | LL—Louls & Trust. UPi—Union Trust 
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RAILROADS. INTEREST OR DIVIDENDS. Bonds—Princt- 
Mules Date | Size, or pal, When Due. 
For agnasin ) a hootinas. fat see notes of of Par Amount Rate When Where Payable, and by Stocks—Last 
‘st page of t Road.'Bonds.| Value. |Outstanding % Payable. Whom. Dietdend. 
Akron & Barberton Belt—ist M s f text g-Usm.c* &r oo-| 1903 $1,000) $1,065,000 4¢ J & D\USMort&TrCo,NY fee 1 1942 
Alabama Great Southern—*"B” fom ahednbem eens Gall aban £50! £7,830, etn eee ec 1891 
Preferred “A” shares 6% $4,000,000 3| Ee et £50) £3,380,350/6 in 1906/F & Aj do ro 30 06 3% 
First mortgage (Am: erloan 09) gold 81.760, 000--F-c ---| 1878 $1,000) $1,750,00¢ 6¢ |J & J\FarmL &Tr,N Y; &BosjJan 1 1908 
Genera! mort $1,1 PoP asecase ------Ce.c} 290) 1888 £100 J 5¢ |J & D/Glyn Mills & Co, London} Dec 1 1927 
Debentures goid .  mpeaneeeeee ---| 1886 £100 670 ,0€ 6¢ |F&A15 do eee, 15 1906 
Cog trust $50. 000 ‘due semi-an go! PO ERE aol 1,000 850, 4%e\F & A N Y, Blair & Co. To Feb 1915 
Do 74,000 d ms von = ra 82 P er ional ---| 1906 1,000; 1,478,000 4%eM & N New York. |Nov’06- May’16 
Alabama Midland—See Atlanti ng WY 2 | 
Alabama New Orl Tex & Pac dJune—Deferred 5 sonk monn £10) £2,500, sa eda liana anes date tadt mili Udleaarii at lllitenAdk cain thn amidated 
Pre “A” shares 6% cumulative iat oneal anda £10| £1,500,000) ........ at 
“A” deben red after Nov 1 1910 at 115—-See text °| ---| 1890 | £50 &c| £748,850 5¢ iM & N Giyn,Mills,C & Co, Lond. Nov i 1910-40 
be te pte mene redeem after 1910 at 115 _-c| ---| 1890 £20 &c| £1,048,390 5¢ M & N Nov 1 aw 
“C” debentures income subj to — any timeati00) -..| 1890 | £20 &c| £810,653 5¢ |A & O/|See te: |. Nov 1 1940 
Alabama & Vicksburg—Stock $1,050,0 al SOR éace 100| $1,050,¢ 7 in 1906/ Yearly. Coutral, Trust Co, N Y Aug 31 1906-7 % 
Vicksburg & Meridian ist M gold T1000; 000- F.xc*| 143) 1881 1,000; 1,000,0 6¢ A & O do do April 1 1921 
hiabame’ & hang | — ye M $1,800,000 ¢.Ce.c 143; 1889 100 &c 8 D 5¢ A-& O do do pril 1 
Second mortgage origi 700,000 gold _...Ce.c 143; 1889 100 &e 592,50 5g A & O do do April 1 1921 
Alaska Central—1st mortgage $30,000,000 gold _. _. --} 50; 1905 1,000) 3,500,000 5¢ A & O/Chi and Hew tae April 1 1935 
Albany & Northern—1st ‘old ($50,000 are pref) --c| 35) 1896 1,000 00,00 5¢ J & J\Ham ; nels & Co . 2 
a 5 & feeds seen, divi ends guar by D&H(end)} --..| --.-- 100; 3,500,000 9 J & JD & dson do. N Y.jJuly 2 1906 44% 
$10, 000 g guar R & iconvtext Usm. c* &r 142| 1906 1,000 &c| 10,000,00( 3%eA & O 10 1 194 
Albeay & Vermont—Stock 3 % guaranteed by rentas.| 7 anes 100 600 ,000 3 |M & N/|Troy,N May 15 19061% 
Allegheny & Western—Stock ($3,500,000) _. _- or Ot seas 1 3,200,000 6¢ J & JIA Iselin pS Co, N ¥. July 2 1906 3 
st M $2,500,000 gold ranteed p &lend_...G * 66| 1898 1,000; 2,000,00¢ 4¢ A&O do Oct 1 1998 
Allegheny nr oe st aranteed Penn RR... .-- c| 262) 1869 | $&£ 9,998 ,000 7 A & O|}Penn RR Ce. Phil; Lo njApril 1 1910 
M Mortgage State of Pa 100,000 due Jani yearly.r| 262) 1869 | 100,000 300,000 5 J & 4J|Treasurer, Philadel hia. jJan 1 1907 etc. 
Ge S20, 000,000) gold guar p & 1_.FPi.xc*&r! 262) 1892 1,000! 7,250,000! 4¢ iM & S'Penn RROo, P lel. ‘March 1 1942 








ADIRONDACK RY.—In 1902 merged with the Delaware & Hudson. COUPON PAID—For ~~ S. ws "96. ‘98. baa "00. bs } oa "04. bg 





“A” Debenture......% 
AKRON & BARBERTON BELT RR.—Owns a belt line cosued pal “B do as -%.875 1 2% 2% £36 5 os m a 
Tae = Mt <n tobe: ey be amo8e St ~"9 "P1000 Goo: a = enna Me OR: AE dey F M 
m in May Dp. toc own 
equally by the Cleveland Akron & Columbus, Baltimore’ & Ohio, Erie RR. | panies’ In GS.—See separate, eapspen feces ote at a 
“ae 


and the Vanderbilt interests. Bonds authorized, $1,500,000; issued, Paid eneral expenses (£3,197), income tax (£8,7 interest o: 
Siete eens “a a sinking fund; $400 006 reserved Gebentures (£35,570), on “"B” debentures 5 % paid in Jan. 1906 (£19,798). 
7s 1903, by a sinking ey of $11 550 per annum. V.75, p. 440.— 288 pat debentures, 6 % as. epadienneam aS SR See Sees 


(V. 76, p. 434; V. 78, p. 2598.) ALABAMA & VICKSBURG RY.—Owns Vicksburg to Meridian, Miss., 
Seeing GREAT SOUTHERN RR.—(See Map Southern Ry.)—Owns | 8nd branch. ite fe Ld agg ~ Fy by Alsbame New Orleans 


Wauh 
g uhatchie, Tenn., to Meridian, Miss., 291 miles; leases Wauhatchie to & Meridian f 1 i Feb. 4 1889 (see V. 48, p. 190). 


hattanooga, 5 miles, and Belt Ry. of Chattanooga, 45 miles: ae 
to Blockton, r wi. 8 miles, and Attalla to Gadsden, Ala., 6 miles; total DIVIDENDS. —1890 to 1892, 3% yearly; 1896, 3%; 1897 to 1899, 5 %; 


operated, 354 = = SOK t 6% b Zeasty: 1903, 9%; 1904 to 1906, 7% veusty. Stock divi- 

Sedienesarvenes. —Controlled by Southern Ry., but operated inde® | “°2¢ ° aah 
pendently. V. 60, p. 26; V. 61, p37 5; V. 82, i . 159. “ Genes 33,300 BONDS.—The new seconds were income till April 1 1894, and are a first 
e for $833,300 | lien on the lands—15,612 acres. Of the $1,800,000 consols authorized, 


stock of Southwestern Construction Co. received’ + h 
— ,000,000 are with trustee to retire Vicksburg & Meridian firsts. 


oo New Orleans & Texas Pacific stock. See V. 65, p. 1173. 
e kholders of the En lish company—the hi EARNINGS.—Fiscal year ends June 30. For 24 months ending Sept. 7 
stoc glish company—the Alabama Great Southern 1906. gross, $251,347, against $202,020 in 1905. “Report for 1904-05 ‘in 


Me » Ltd. V. 82> Dec. 29 1905 to li r~y! the Fy per plan V. 81, 
i722; V. 82, 159, the shares of th he fy ican company, P previously Vv. 8i, p. 160 
ti ned 1 AA isheuisn corporation. being ts a 2 a 1905-1906. $15380°347 $302-318 $150,774 $142,444 (D8TS.900 
"s stock, and th 7 com- | 1900-1906... _- -- A 
Ay eS 1/358,043 286,791 *162,961 123,830  (7)73.500 


y being sold to refund the £134,000 debentures due Aug. iS. 1906, | 1904-1905.._.-.- 
e yunfuntied arrears of preference dividends were paid in Dec. 1905, and *Includes $65,497 for new freight cars in 1906-1906, costes $59,962 in 
cm ar ¢ 5 abligationa of the Fiore exchanged for an, equivalent amount of | 1904-1905.—V. 70. p. 2584: V. 81, p. 263, 1607s V. 83. p. 
of the American a! eb. payable 
by sinki ALASKA CENTRAL RY.— (See Map.)—Building from sounrd, on south 
2 ng fund 10 % semi-annually = all are redeemed, — 1 1911. and | coast of Alaska, north to near beaks, on Tanena River, 450 miles. Of 


are unconditionally guaranteed by the Southern Ry. trust notes 
ad this, 46 miles from Seward Be po in operation July 1 wo and 4 
ditional to those in table above June 30 1905, $72, 000. miles additional under construction, contract having been let for Gret 1 
> DIVIDEND— "96. "97. 98. ‘09. "09. 01. "02. ’03. °04. 05. 1906. miles. V. 82, p. 1495. Annual report at length was in V. Bee p. + Pia 
“Re ares... .. % 6 9 6 , 2. 6 Stock authorized, preferred, 5 % non-cumulative, $2,500,600; comma: 
----% ee 0 0 o Bw Oo . wtae $27 500,000; outstanding, preferred, $1,000,000; common, $1,750,000: ‘Ba 
Stock is limited to $35; ‘000 per mile. Bonds ($30 006 


a ZONDS.—Gen . | of shares, $50. 
2 eral mortgage 6s, £484,000, will retire first 6s and deben authorized) are issuable at $35,000 per mile of main and $25,000 of og ond 
nh additional bonds for by: 


» Se pAaee—s mos.{1906..Gross, $667,018; net, $140,784 ,, > 
-- , , ; , ’ Western Trust & Savi Bank, Chicago, is mortg: rustee. werk 
FS July 1 to Aug. 3 “{1808: -Gross, 585,780; net, 104,290 | bonds and stock, $8.500 000 each are issuable on the ‘ 185 miles. See 
NNUAL REPORT. ~ Report - 1904-05 in V. 81,p.1431. In1905-06, | V. se 5 1846; V. 4 . 1495. 
Seon $3,774,620; net, $712 In 1904-05, gross, $3,308,300; net, Presiden i Vice-President, H. C. Osborne, Toronto; 
ry. 1,325; Xd income, $51, 336. ‘tases on bonds, $286,542; income tax, | Secretary, James p Halen t ttle; Treasurer, é L. » Toronto; 
Oo ag oe? ; bal. for stock, $324,984; div’s (6%), $185,437. In '03-04, $3,- | General Manager, W. B. Poland, Seattle. 
445; net,3624,925. —(V. 81, p. 1241, 1431, 1722: V. 82, p. 159, 508, 867.) Trustees: Albert C. Frost, Chicago; Henry C. Osporne and Gwyn L. 
ALAB pees Toronto; George A. Ball, ‘Muncie: Sree Tree, Spokane, Cocas 
ways AMA NEW ORLEANS TEXAS & PACIFIC ptne ay RAIL- Labaree Spokane; re eohn E. 'Ballaine and James A. Haight "4 
& & Vieksbor (LIMITE D.)—This is an English company controlling Alabama W. B. Poland, Seward. Executive offices, 108 La Salle Street, Chicago.— 
@ Kore 143 miles; he oy Shreveport Pacific, 189 miles; New | (V. 81, p. 1374, 1789, 1846; V. 82, p. 690, 748, 756, 1495.) 
| SECUR bh Eastern ALBANY & NORTHERN RY —AI Ga., to Cordele, 37 miles. A 
387.760 ITIES OWNED.—Alabama bome & Victshens. § $30,000 first mortgage, cocneees tion In 1895. Stock, $350, par of shares, $100. Of the 
p74 "300 second mortgage, $141,100 consolidated first mortgage and | bon $50,000 have iF lien. Frank 's. Hambleton of Baltimore and 
32 stock; Go vices Shreveport & Pacific, 5 SG Se one mort- Henry P. Talmadge of “pg peo ipertenas epee. See official state- 
080.1 Ee and $2,773,500 comm Seek New Seats & | ment, V. 7 Year June 3 100Fi » $91,329; net, 
Seth, Bancrn, 4,955, general mortgage, S15 00,000 incom and | $27,056, sa $20,117 in 1903-19 4; charges, $ 951; balance, surplus, 
road Lamds Go stock; Southwestern Construction Co.,' $448,700 stock: Rail- | $5,105. T. Edward Hambleton » Someeens 
Co., $108, 850 (of $120,000) stock. Treasurer, J. S. Gre ws. Office, Albany. G Ga.—(V 76, p. 652 749.) 
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RAILROADS. INTEREST OR DIVIDENDS. Bonds—Princt- 
———___ | Miles, Date | Mee. or | |pal, When Due. 
For explanation of column headings, &c.. see notes | of | of Amount Rate | When | Where Payable, and by 
first page of tables. | Road.| Bonds. Value. |Outstanding | % | Pay able.| Whom. Dio idend. 
| 
wn RR (leased to potadeiphis & Reading Ry) “0 Saas $50) $1,268, sed) incl. tad "a. 400 under Reading Co. mortga| of 1896. 
Meatown Terminal—1st M guar p & | (end) sce. xc* 3) 1889 1,000) 450,0 J &_ J|New York and Phila. Fury 1 1919 
Ann Arbor—First mo: regage § $7,000,000 gol --Mp.xc*| 292) 1895 1,000 7.800 001 ag Q—J (Metropolitan Tr Co, N Y July 1 1995 
Ashland Coal & Iron cocacces ai opel: weet | 773,500 See text.; Q—M leon from Co.'s office (Sept 201906 1 
First refunding mortgage $400,000 gold = 22) 1900 | 1,000, 300,000) 4 ¢|M & N New York Trust Co, N Y|/May 1 1925 
Atchison & ay Bridge—ist M gs f red text. = ---| 1898 | ,000) 555,000) 4¢ J & J Central Trust Co, N Y July 1 1928 
‘Atchison Topeka & Santa Fe Ry—Stock, common. eee] coos 100/101,955 1500) See text..J & D/Checks mailed from N Y|Dec 1 1905 2% 
Stock preferred $131,486,000 5 % non- cumulative -_| sos) ===- | 100)114,173,730/5 in 1906 F & A| do do Aug 1 1906 2% 
Chicago & St Louis ist M ($10,000 p m) cur-_.F.c 142) 1885 1,000} 1,500,000) 6cur|M & §S 5 Nassau Street, N Y March 1 1915 
Chicago Santa Fe & A's pnngeal a M gold. x — ar 440) 1887 1,000 &c) 560,000 S5¢ J & J do do |Jan 1 7 
General mortgage gold see *&r| 7,737| 189 500 &c 146,634,500) 4¢ (A & O} do do [Oct 1 1995 
A = M cumulative from July 1 1900 gold- Cer ree &r| 7, LA a 1895, 500 &c) 23,697,500, 4g | Nov | do do jJuly 1 1995 
io int stamped yable M & N......-.| 7:737| 1895 | 500 &c 27,648,500) 4g¢ M & NI do do jJuly 1 1995 
Eastern Oklahoma Div 1st 1'$10, 000,000 g. “G.c* &r| 306| 1903 1,000 &c| 6,128,000 4g |M & S$ do do March 1 1928 . 
Deb gold Ser E to L $2,500,000 each; = 105 G.cé&r| ---| 1902 |1,000 &c 19.001 090 4¢ F & A do do |Feb 1907-191 
ends obo .b00 aac soar com stk red text. Mo.c* &r ---| 1905 (1,000 &c) ,00 4¢ WJ & Di) do do June 1 1955 
oy & So que red 105 Pan 1908_.OB.c*| 141) 1898 | 1,000 195,000) 5¢ WJ & J do do [Jan 1 1928 
San Fran & San ¥ Val ist M g call after 1915_Me.c 372, 1896 1,000; 6,000,000) 5¢ A & O} do do |Oct 1 1940 
Atlanta Bir & Atl—I1st M $30,000,000 g red 106.0B.c* ---| 1906 | 1,000) 49,711,009) 5¢ J & J\OldColony TrCo, Boston Jan 1 1936 
Atlantic & Birm 1st M red 110 after 1909__..OB.c* 337 1904 1,000 4,090,000) 5g J & Ji do do Ja a 1 1934 
Joint coll trust notes gold redeemable 101_-Ta_c*| ---| 1906 1,000; 8,000,000 5¢ IM & N/Trust Co.of America,N Y/May 1 1910 
Atlanta & Charlotte—Stock (see text) -. -- - oe” phate 100! 1,700; 000) 7 in 1956, M & S\US Mor &Tr Co,NY ‘sept 11906 3% 
Pref M (old 7s extended in 1897) See V 64, PB 286-c*) 265 % 1877 1,000 00 ,00 |A «& O do do 1 1907 
M (voting power 10 votes for each bond) _—. -r| 265% 1877 1,000, 4 250,000) ; ow & J do do Gen 1 1907 
Income bonds (not cumulative) extended in 1 1880 500 750,000) 4 A &O do do \Jan 1 1907 
At'anta Knoxville & Nesspere Ry— Louisville “e N ashvill e. | | 
Atanta Terminal—ist M $1,500,000 gold_..S.c* &r ---| 1903 1,000! 1,500,000! 4¢ \J & D/Standard Trust Co, N Y \June 1 1953 
Auanta & West Point—Stock.......-.-.-.-.------ i 100, 1 1282,200 See texst.J & 7 Atients. Ga. oo ex 
Debenture certificates - onal sane | 1,000) 1,232,200 6 J & J do Company’s prt 
Atlantic City— st mortgage $2, 200,000 gold. GuP.xc* 83 1889 1,000; 2,200,000) 5¢ M & N Reading Term Bldg, Phil Mey 1 1919 
Atlantic Ci ity purchase money real panei ee ---| 1900 1,000 5,000 4% A & O| lo A April 1 1930 
Sea Coast prior lien mortgage lg” Ss aera 350,000 5¢ |A & O Philadelphia April 1 1948 
Atlan. City 1st cons M $4, 500-000 reold Dp &1 gu..GP, All. 1901 | 1 000 1,850,000) 4¢ Ww &@& J do [July 1 1951 
Atlantic Coast Line Co. (Conn.)—Stock $30,000,000..)  ...| -... | 100) 12,600,000|See text.| Q—M_| Baltimore Sep 10 1906 2% 
Ctfs of indebt inc non-cum $6,000,000......SBa.r) ...| 1897 100 r+ 5.000,000) 5 cur |J & D/1n1905 pald5 % Irredeemable. 
do do redeem at 105 after 20 years. SBa ---| 1900 | 100 &c| 5,000,000) 4 J & J1n1906 paid4% July 1 1906 2% 
do do redeemable at par after 5 years ..| ---| 1905 | 100 &c| 3 000,000) 4 ' & J1n1906 paid4% Jan 1 1925 


| 
' } 





ALBANY & SUSQUEHANNA RR —(See Map Delaware & Hudson.)— 
ROAD.—Owns Albany to Binghamton, N. Y., 142 miles. Operated 
Ro reskill, N. Y., to Cherry Valley, 21 miles;, of the stock sno. 000 
owned Jan 1 1906 by Delaware & Hudson; total operated, 163 m 

LEASED for 150 years from Feb. 1870 to Delaware & Hudson ‘Souns pan 
rental is 9% per annum on Hwgr’ (See guaranty, V. 56, p. 774.) toc 
holders’ committee, V. 81 4 

BONDS.—The Seeckibeiders on April 7 1905 authorized $10.000,000 of 40- 
year 3% % bonds to refund the $10,000,000 of 6s and 7s maturing April 1 
1906, which were in June 1905 o ered at par pro rata to ae stockholders of 
theD. &H. The new bonds are dated April 1 1906, guar. & 1., and until 
ag x, foié convertible into D. & H. stock—$500 a. tor $1, 000 bonds. 

0, p. 1174, 1362, 2343. Form of guaranty, V. 82 986 

Ve NNUAL REPORT.—Year ending Dec. 31 1905, Pros. 8 $6. 093 ,960; 
net, $2,762,557. Earnings no longer kept separate.—( 86.) 

ALBANY & VERMONT RR —Owns road from Albany to Wotsrtora Jct., 
N. Y., 12 miles. Leased to Rensselaer & Saratoga in 1860 and now oper- 
ated by Delaware & Hudson Co. Annual rental, $20,000. 

ALLEGHENY & WESTERN RY.—(See Map Buff. Roch. & Ptits.)— 
Punxsutawney to Butler, Pa., 60 miles; branch. New Castle, Pa., to Cement 
Works, 6 m.; total, 66 miles. An extension of Buffalo Rochester & Pitts- 
burg, to which leased in perpetuity for guaranty of bonds and 6 % on stock. 
Uses Balt. & Ohio from Butler to New Castle and Pittsburgh under a track- 
age arrangement, making in all 147 miles. See application to list in full, 
V. 70, p. 849.—(V. 74, p. 774; V. 82, p. 508, 626, 691.) 

ALLsenany VALLEY RY.—Owns from Pittsburgh to Oll City, Pa., 
133 miles; Red Bank, Pa., to Driftwood, 110 m.; others, 20 miles. 

Controlled by ke A RR. Co., which on Jan. 1 1906 owned $9, 664,. - 
150 of the $10,544,200 common and $11, 876 654 of the $17,173,600 of 3% 
cumulative preferred stock, and acquired most of remaining preferred. The 
stockholders of the Penn. RR. voted — By, 1906 to war the road, 
but merger not completed to July 1906. B. 1847: V.82,p. 159, 459. 

BONDS.—General mortgage is A... A # by enn. Wt ‘by endorsement 
oneach bond. Real estate nearer Jan. 1 1906, $734, 

Report for 1904, V. “. 14 In 1905, gross, $5, 483, 536; net, $1,670,- 
670; other income, $47.5 yw “dene &c., $1,234,035; os , Sur., $484, 192. 
—(V. 81 +p. 1492; 1549, i863, 1847: V. 82, p. 159, 626, 691.) 

ALLENTOWN RR.—Topton to Kutztown, Pa., 444 m.; Reading system. 

ALLENTOWN TERMINAL RR.—Owns 3% miles of railroad in Allen- 

town, Pa., connecting the East Penn. (Phila. & Reading) with the Cent. of 
N. J. Leased for 999 years to Phila. & Read. and Cent. of N. J. (by assign- 
ment from Lehigh Coal & Navigation Co.) at interest on bonds and 5 me on 
$450,000 stock (par $50), bonds being guaranteed, ss and interest, 
by Philadelphia . Reading (foreclosed) and Lehig & Navigation. 


ANN ARBOR RR.—(See Map Detrott Tol. & Ironton.) —Owns road from 
Toledo, O., to Frankfort, on Lake Michigan, 292 miles; operates car ferries 
between Frankfort, Mich:, Kewaunee and Manitowoc, Wis., and Menominee 
and Manisti ue, Mich. Wabash uses Toledo terminals. 

ATION.—Successor Nov. 1 1895 to Tol. Ann — & me. 
Mich., foreclosed under Quintard-Lawrence plan in V. 59, 782 
March 1906 the Detroit Toledo & mtorr A ba a a A | ag ‘nad meee 
$3,102,400 pref. and $2,190, vy A commen 6 

CK.—Common, $3,250,0 reared. $4. 006 00; 7% soe -cumula- 
tive; par $100. Pref. stock ae ‘Supplement” Oct. 30 1897 += 

BONDS cover entire ae. inclu ing —_ and freight 
a eae REPORT eport for 1904-05 was in V. 81, p. Ht ‘show- 








ig: 

Year end. June 30— 905. 904. 903. 1902. 
Gross earnings... ........$1 oe, 593 $1,970,047 $2,037 214 $1,893,410 
Operating expenses... ... 1,337,364 1,475,133 1,443,761 1,373,056 

_ Net ENED 2 no no <= $585,229 $503,914 $593,453 $520,354 
Net income ............ $600, 902 $515,809 $593,453 $520,354 
Deduct—Interest ..._... 0,000 280,000 275,884 280,185 
Tee inatcosesead as 25a 603 59.955 51,439 52,312 
Balance, surplus...... $266,299 $175,853 $266,131 $187,857 


President, eat Zimmerman; Sec. and Treas., G. eng ge Direc- 
tors, May 1905 80, p. 1970.—(V. 81, p. 1845; Vv. 82, p. 508.) 


ARKANSAS MIDLAND RR.—Owns from Helena, Ark., to Guepeneee. 
47 miles. Capital stock, $1,500,000 (par $100). Dividends paid: in 1895- 
96, 1.348 %; In 1896-97, 74 %; in 1897-98, 1.92 %; ae 1898-99 (7); In 1899-00, 
0.61 %. In pos! entire stock was acquired by Mo. Pac. (St. Louis Iron Moun 
tain & So. Ry ™ 28s 206. 574. _ Bonds, $176, 000 first gold 6s, due 
July 1 1911, sokieen to call at 110; int. J. &J. Year 1904, gross, $135,430; 
net, $74,078; int. and taxes, $16,503. Pres., George J. Gould.—V. 72,p.935. 

ASHEVILLE & SPARTANBURG RR.—See Southern Ry., Carolina Div. 

ASHLAND COAL & IRON RY.—Ashland to Straight Creek Jct., Ky 


2m. Ches. & Ohio has trackage over this road. he mining iutereets 
b re in Jan. 1902 transferred to Ashland Iron & Mining Co., stock being re- 
uced from $1,547,000 to $773,500. Bonds, see V. 71, p. 27. Year end- 


tne June 30 1906, gross, $129,512; net, $56,673; interest and taxes, $24,056; 
7 hala pen $1,317; dividends (4%), $30,940; balance, surplus for year. 
ot i and bills payable June 30 1906, 4,823. Dividends in 
re 5-96, 4 in 1896-97, 4%; in 1897-98, 4%; in 1898- +i 4%; In 1899-1900, 
3a June 1900 to June 20 1902, J yearly (1% % Q-M), and in June 1902 
Dire extra; Sept. 1902 none: Dec., ; since to Sept. 7008, 4% yearly (Q-M). 
Trees he Oct. 1903, V. 77, p. igs. President, Robert Peebles; Sec. and 
reas., Frank B. Moore. —(V. 77, p. 1532.) 


wile STORIA & COLUMBIA RIVER RR —Goble to Seaside, Ore., 79 m.; 
on “® Warrenton to New Astoria, 2 m.; ; trackage, Goble to Portland, 40m.; 
121 m. Stock outstanding, $1,619,000; par, $100. Bonds author- 
ble Jets ,000,000 100-year gold 4s, due Aug. 7 1996, interest F. & A., issua- 
=" pao 000 mile; outstanding. $3,280,000. ‘Central Trust Co., true 
eupeian 1903 interest on bonds was paid; previous interest reported to be 
+ Year ending June 30 1905, gross, $494,538; net, $211,097; other 


inc., $352; charges, ppes. oo! bal., sur., $45,682. Pres., A. B. Hammond, 
Astoria, Ore.—(V. 77. 2158. 

ATCHISON & SASTERN BRIDGE.—Owns railroad and wesee bridge at 
Atchison, Kan., commactins with the union station. Used by the Atch. 
*| oufs & Santa Fe, the Chic. R. I. & P., the + Pac. and the nie. Burl. & 

ulin, reo} nization of = Ghte. & Atch. ridge ‘>. a x eed 


par a 
if not purchasable in the open market). The following official statement 
was furnished to the Inter-State Commerce Commission, but the company 
pronounces it improper for publication .—~ be Roane because the wagon 
. a nae receipts may not be inclu ear ending June 30 

$106,591; yo $84,128; other inc., $8,211; int. and sink, 
pee $28.6 608: div., $14,0 _~ sur., $49,731. Pres. and Treas., H. P. 
Eells, Cleveland, om —(V ad p. 578.) 

(THE) ATCHISON TOPEKA . SANTA FE RY.—(See Map.)—The sys- 
tem inbroken July 1906 comprised 8,444.72 miles of railroad, and embraced 
oan unbroken line of track from Chicago, Tll., via Kansas City, Mo., and Al- 
oe i 7 oN. . M., to the Pacific Ocean: also to Galveston, Tex., and the 

ulf o Mex ico 

For operating and statistical purposes the system is divided as follows: 

Miles. | ager 


Atchison T. & S. Pan co ce ooBe 861.52| Rio Grande & El Paso....-- 0.17 
Gulf Colo. & S. F........-. 1,433.86|South Kans. Ry. of Tex---- 139. 17 
DOO O06 e BRO OO BR iinidain a a ccththnidtinnsiccsihecgeoencese 8,444.72 


Also controls through ownership of securities various companies owning 
1,093 miles, of which the Pecos Valley & N. Eastern, Santa Fe Prescott 
Phoenix and Denver Enid & Gulf, aggregating. 740 miles, are included in 
rr as system lines from J uly 1 1906. his is inclusive of 393 miles 
new lines under construction substantially completed on last-named date. 

In 1900 acquired control of Gulf ~~. & K. C. and Guif Beaumont 
& Gt. Northern, which are oe ad 751; Vv. 77, p. 1224; also the 
Arizona & Utah, 22 miles. V. n Apr. 1906 the Texas & Gulf, 
Longview to Tim 7. Tex., 60 anidos, ™ acquired, and in Aug. 1906 the 
Arkansas Valley projected from Lamar to Rocky Ford, Col., 80 miles, 
of which 40 miles ouunpias ed. V. 82, p. 99, 867; V. 83, p. 379, 562. Leases 
Cane Belt RR., 105 miles (entire stock owned) , for 50 years from July 1905; 
also rete 6 & Eastern, 40 miles, with 40 miles under construction. 

NIZATION .—This company was organized on Dec. 12 1895 under 
a. general laws of Kansas by the p eee at foreclosure sale of the 
property and franchises of the ‘Atchison T. & Santa Fe RR. Co., in accord- 
ance with a reorganization plan. +p. 658. 

The railway company in July 1906 owned in fee 8,401 miles of the system, 
and also all, or nearly all, the bonds and stocks of the various companies in 
which the title to the other lines is vested. V. 68, p. 974. A list of such 
holdings is in the ag ero (in V. . Pp. 732, 733, and successive 
annual age 3 * See V 1300; V. 71, p. 2 

In 1903 the Ker River & Eureka, in Martha California, together 
with the California & Northern, 51 miles, was acquired in the interest of the 
company. V.7 . 653. The stockholders reees on Dec. 11 1902 to pur- 
chase the Santa re acific RR., &c., V. 75, p. 980 

San Francisco & San Joaquin Valley Ry. was merged in June 1901. 

Cut-off from Belen, N. M., to Texico, 250 miles, shortening the main line 
about 200 miles, was almost completed Sept. 1906. Road is projected from 
Wickenburg, Ariz. , west to Bengal, of which 40 miles completed June 30 
1905. Proposed cut-off from Brownwood, Tex., to Texico, er tangs 
with branch, 125 miles. V. 75. p. 28, tees ‘ 81, p. 987, 1099, 1375 

In Nov. 1903 the San Francisco & Northwestern Ry., building from Al- 
ton. Humboldt County, Cal., southerly $0 toa connection, with the I~ 
near Point Richmond, on San Francisco va over 200 miles, was purchased. 
Phoenix & Eastern, see V. 77. p. 633, 1294, 2279. In Oct. 1905 The South- 
ern California Ry. ‘and the Jasper & Eastern, the latter Bo leased) , ex- 
tending from Kirbyville, Tex., to Louisiana Timber district, of which 40 
miles completed and 40 under ‘construction, were purchased; also Oakdale 
Western Ry., 7 miles, leased. V. 81, p. 1375,°1790. V. 83, p. 322. 

‘TOCK .—The preferred stock has preference as to assets and non-cumu- 
lative dividends not exceeding 5 % per ann., as declared by the board of dl- 
rectors out of net profits. o other mortgage and no increase in the pre- 
ferred stock can be made without the consent of a menene ¢ of all the pre- 
ferred stock and of all the common stock represented at a meeting he 
total authorized amount of > stock . $131,486, 000. we which $10.- 
800,000 is reserved to acquire other lines; also $6,486,470 in ial trust 
for improvements, extensions, &c. Pref. stock certificates in Supplement 
of April 1897, p.3. Commun stock aut’d, $152,000,000. V.79,p. 2695. 

DIVIDENDS (%) 1899. 1900. 1901. 1902 to 1905. 1906. 
Oncommon ......... 0 0 3% 4 yearly (J&D) See below. 
On preferred ......... 4 5 5 yearly (F&A) 5% 

In 1906, on common, June, 2%; Dec., 

BONDS.—The Gen. Mort. (Abstract V. 62, p. 731-739, see also V. 68 

974) is to the Union Trust Co. of N. Y. as trustee, and gives a lien, 
vicher by direct mortgage or by collateral trust, on the entire system of 
7,737 miles gt railroad owned, together with all the equipment and terminals 
owned by the company, and ‘future couutetitons.. 

General mortgage 4s (limit - to $165,490,500 ——Reserved. 

a To retire guaranty fund notes paid and car trusts In 1895. he 1906. 

at not exceeding $1,250 for: each 31 ,000 of old + ee 500 ,000$2 339.383 
b Non-assenting bonds from reorganization of 1889. 1,500,000 504,960 
ec Chicago & St. Louls 1st mortgage 6s 1,500,000 1,500,000 
For ae Mpeg terminals, second track, equip- 

ment, &c., at not exceeding $3,000 000 yearly, Pr 

which not over $750,000 for extensions. ......... 000.000 5.615,101 
For — of Atlantic & Pacific and other lines. 0.000. 000 6,731,554 

Adjustment Mortgage (Abstract V. 62, p. 739) isto the Central Trust 
Co. os trustee. Interest is — only out of net earnings to 4% in each 
Pee ramag. wept — July 11900. Present issue is limited bo 351 728 000, 
ut when the $30 ,000 general “4s authorized for improvements as above 





2%%. 











have been issued, S20. 000,000 additional adjustment 4s may be issued for 
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RAILROADS. INTEREST OR DIVIDENDS. B sai 
Miles | Date | Size, or | pat. “When noe 
For explanation of column headings, &c., see notes of of Par Amount te When Where Payable, and by > Stocks—Last * 
on first page of tables. Road.| Bonds Value. |Outstanding Payable. Whom } Dividend, 
Packs 
Atlantic Coast Line RR—Stock common (text) eeu eee $100/$47 ,537,600|/6 in 1906\J & J/Treas Office, Wilm, N C\Jul 
Class “‘A’’ com — tax exempt anal & Pet ctfs) gull ina 100} 1,000;000/6 in 1906\J «& J| do do July 10 ipoese 
Preferred stock 5 a 100} 1,596'600|5 in 1905|M & N| do do May 10 1906242 
First consol M sor 000. 000 gold text.____- “Us.c* &r| 3,885) 1902 |1,000 &c 44,347,850 4¢ \M & S/|United States Tr +. NY auly 1 1952 * 
Col tr M gold secured by L & N stock red 105.c* &r .--| 1902 |1,000 &c| 35, ort 000 4¢ (M & NJ P Morgan & Co, N 1 1952 
lst M on Jackson & So. $2,000,000 gold _ $Ba.c* 89} 1904 1,000 8,000 4g¢ J & D} |Safe Dep & Trust Co, Balt! Dec 1 1954 
Certificates of indebtedness nom $25,000,000. -- -- ---| 1902 | 100 &c} 21, 566 600 4 |M & N/Treas Office, Wilm, N C| |Irredeemable 
do do old) weccccee] 2+} 1000 | 100 Sc} 1,100 4 J & J do do |Irredeemable. 
Bonds Underlying First Consoltdaied ‘4s. 
North East (S C) cons M gold Flor to Charleston _.c 102) 1883 1,000 657,000 6g |J & J)Cuyler Morgan & Co,N Y\Jan 1 1933 
Wilmington Col & Aug ist M (Wilm'ton to Columbla 239; 1880 1,000} 1,600,000 6 (J & D/First Nat Bk, NY; & Balt\June 1 1910 
Atlantic C L of S C gen ist M (1st on 355 m) ¢. SBa.c* 696) 1898 1,000; 5,547,000 4¢ |J & JjSafe Dep & Trust Co Balt\July 1 1948 
Petersburg M class A gold 68) 1881 1,000) 868,000 52 iJ & J|Richmond Office July 1 1926 
do class B gold (Petersburg to W ‘eldon) - 68/| 1881 1,000} 800,000 6¢ A & O do do lOct 1 1926 
Richmond & Petersburg Ist M ($24,500 are 7s) -. -- 22) 1875 500 &c 340,500; 6&7 M & N do do res 1 1915 
Consol M g (Richmond to Petersburg etc.) .Ce_.c*| 27| 1890 1,000) 300,000) 4% 2¢/A & O/Brown Bros, N Y ril 1 1940 
Wilm & Weldon gen M ($938,000 are 4s) .SBa.g*c 479| 1885 1 £00) 4,000,000} 4g &5¢ 3 & zizieet } Nat Bk, NY; & Balt} nt 1 1935 
Wilmington & NewBern ist M gold assumed aan 90; 1897 1,000 106, yord 4¢ F & |Safe A Trust Co,Balt| Aug 1 1947 
Nor & Car ist M gold (P Pt Vato Tar N C) . .c*} 110) 1889 1,000} 1,320,000 5¢ \|A & O/Central Trust Co, N Y |April 1 1939 
Second mortgage gold - “ae ‘e*| 110) 1896 1,000 400,000} 5¢ J & J\Safe Dep & Trust Co, x alt! July 1 1946 
Sav Fla & W ist M gold ($2,444,000 are 5s)_Mp.c*&r| 547| 1884 1,000} 6,500,0005¢ &6¢g,A & Grosses tates Tr Co, N Y!April 1 1934 
Charleston & Savannah general M gold_.-..SBa.c* 111) 1886 1,000} 1,500 ‘000! 7¢ WS & J do Jan 1 1936 
Bruns & W ist M Brunswick to Albany g gu-.Mp.c| 169/ 1887 | 500 &c} 1,407,000) 4¢ J & J| do do Jan 1 1938 
Alabama Midland ist M ¢ (Bainb to Montg) - Mp. ze) 174) 1888 | 1,000] 2,800,000} 5¢ |M & N/|Metropolitan Tr Co, N Y|Nov 1 192 
Florida Southern Ist M $5,000,000 gold_...AB 244| 1895 | 1,000} 2,418,000) 4g¢ \J & J/Unite States Tr Co, N Y\Jan 1 1945 
Sanford & St Petersburg ist mortgage gold. Pep 145; 1804 1,000 275,000) 4g¢ Ww & Ji do Jan 1 1924 
Ashley River first mortgage... _._. _-- 4| 1877 33,500) 8 iJ & J/Asst Treas, Charlest’ nSC\Jan 1 erg 
Sil Sp O & G ist M gold (Ocala to Inv & br) Ta.c*| 64) 1888 ~ 1,000) 492,000) 4¢ J & J/United States Tr Co, N YiJuly 1 
Wil & Wel ctfs of indebt for div 1887 non-cum Inc) sost De 100) 1,000} 7 |A & O/Treas, Wilmington, NC Irredecmette, 
Atlantic & Danville—istM $4,425,000 g int rentMe.c* - 275) 1900 | 1,000; 3,925,000 4¢ J & ; Mercantile Trust Co,N YiJuly 1 1948 
Second mortgage $1,525,000 gold int rental....Ta 275| 1904 | 1,000) 775,000) 4¢ |J & J|Trust Co of America, N Y\July 1 1948 
Atlantic & North Carolina—Stock $1,800,000 ...-.-.. RR SS 100} 1,797,200 See text..F & A |Check from Co.’s Office July 20 1906 1% 
First mortgage $325,000 eBa 95, 1887 | 1,000} 325,000) 6 J & J|Nat Mechanics’ Bk, Balt'\July 1 1917 
Atlantic & St Lawrence—Stock 6 % rental Grand Tr’ | 165) ._... | £& $100) 5 484 1000) 6 M & S/London and Portland. Sept 1906 3% 
Atlantic & Western—First M_ $3,000,000 gold....IB} -...| 1903 |1,000 &c| 100,000 5¢ |J & J/International Tr Co, Bost Jan 1 1944 
Augusta & Savannah—Stock 5 % rental! Central ot Ga} er scans | 100; 1,022,900) 5 J & J Savannah, Ga. July 5 1906 2% 
} } 
the same purpose at not exceeding $2,000,000 In any one year, but only by a | -In 1904-05, gross, $913,208; net, $360,164; other income, $10,367: 
majority vote of the adjustment bondholders. Znterest—in Nov. 1897 | charges, $286,530; dividends, $73,932: surplus, $10,069. In 1903- 04, gross, 


paid 3%; since, full 4% yearly 

The Eastern Oklahoma division 4s of 1903 ($10,000,000 authorized) will 
be issued for extensions; the present Issue of $6,128,000 Is secured on lites 
completed in 1904, viz.: Paul's Mm 4 to Newkirk, Ind. Ter., &c., 
of 306 miles. V. 76, p. 434; V. 79. p. 1331. 

The $30,000,000 debenture 4s of i902 were issued to pay for new equip. 
ment, new mileage, permanent improvements, &c.; $2,500,000 paid off 
yearly. No new mortgage on lines owned when the debentures were issued 
a be made without sec uring debentures thereunder. See statement, 

74, p. 150, 204; also V. 75, p. 680. The debentures maturing, having 
been pald from cash in the treasury, are not included in the Income account. 

° . 2338. 

As ff pt ertible bonds of 1905, see General Finances below. 

San Francisco & San Joaquin bonds may be drawn at 110 after 1915. 

weg yr —Capital expenditures from organization to June 30 1905, 
V. 73, p. 1311; V. 77, p. 632; V. 79, p. 1340-1; V. 81, p. 985. Bonds per 
mile July 1 1906, $28,355. In 1906 the dividend rate on the common stock 
was raised to 5%. 

The 4s of 1905 ($50,000,000 authorized issue) are convertible at par be- 
tween June 1 1906 and June 1 1918, and may be called at 110 on any interest 
day, but when called may be conv erted into stock provided the time for con- 
version has not expired. No new mortgage on lines oe —- 1 1905 shall 
be made without securing the convertible bonds thereu 

Stockholders in 1905 subscribed at par to $32,420,000 ponds, and In April 
1906 to $17,291 ,000 of the remaining bonds, pay able 25 % April 12 1906 and 
balance on Oct. 12 1906, the proceeds to be used to compiete ines under con- 
feeders and second tracks, reduce 


struction, build additional branches, 

grades on main line, purchase additional or OS and other capital re- 

quirements. V.79, p.2695; V.80, p.471, 649; V.81, p.1174; V. 82, p.391, 867. 

&) LATEST EARNINGS.— 1906___.Gross, $13,892,173; net, $5,371,811 

2 mos., July 1 to Aug. 31_.)1905__._Gross, 12,025,700; net, 4,143,168 
Deducting taxes and rentals, balance for interest in 2 months of 1906 


was $4,956,917, against $3,765,924. Road operated, 9,188 average miles 


in 1906, against 9,126 miles In 1905. 














REPORT.—Annual meeting third Thursday in October. Report for 
year 1905-06 was given In V. 83, p. 810, — + see also page 788. 

Years ending June 30— 1906. 19¢ 190 1903. 
Average miles apenas a 8,43 . 305 8.180 7,965 
Freight earnings. - $54,598, 903 $ 17,408,982 $47,762,653 $44,622,439 
Passenger 18,013,988 16,045,380 15,433,774 13,469,986 | 
Mall, express, &c 5,451, 456 4,921,475 4,974,773 4,257,973 

Total earnings. - - 78 044, 347 oes. 375, 837 $68,171,200 $62,350,398 
Operating expenses - -- ~ 497,518 45,517,384 42,222,032 38,437,110 | 

Net earnings. ---.-.-...$29,546,829 22,8: 58, 453 $25,949,168 $23,913,288 
Total net income --. $30,893,230 a $27,197,942 $25,231,281 
Rent of tracks, &c-_---- 225,936 553 386,464 361,204 
dnattibonesemeaee 2,118,633 1,926 696 1,916,137 1,758,120 
Interest on bonds . 10,622,184 9,611,510 9,418,800 9,134,485 
Dividends on pref.,5%-. 5,708,690 5,708 ,690 5.708 ,690 5,705 ,690 
Dividends on com. "4% 0 - 7 2 4,078,220 4,078,220 4,078 220 
Miscellaneous ---.-..-.-.-~- 98,250 116,800 79,140 
Deere Gutccas. Gee. 06©6 Sekee, 83 36 -aunase = sauces 

Balance, surplus- -.-- $3,227,314 $1,955,436 $5,572,831 $4,111,422 


OFFICERS.—Chairman of Executive Committee, Victor Morawetz; E. 
P. Ripley, President; D. L. Gallup, Comp.; H. W. Gardiner, Asst. Treas. 

Directors. —Charles Steele, Edward J. Berwind, Geo. G. Haven, H. 
Rogers, H. Rieman Duval, Thomas P. Fowler, Victor Morawetz, New York: 
John G. McCullough, Vermont: B. P. Cheney, Boston; Edward P. Ripley, 
Byron L. Smith, Chicago: Andréw C. Jobes, Wichita; Howel Jones, Charles 
S. Gleed, Topeka; H. C Frick, pee a 

OFFICE.—5 Nassau St. Y.—(V. 83, p. 621, 810, 817, 832.) 

ATLANTA & CHARLOTTE AIR LINE RY.—(See Map Southern Rail- 
way System.)—Owns Charlotte, N. C., to Atlanta, Ga., 269 miles. 

The operating contract of 1881 accepted by the Southern Ry. requires the 
payment of Interest on At. & C. debt and 5 % on stock; If gross earnings ex- 
ceed $1,500,000, dividends to be 6 %, and if ‘they exceed $2,500,000, 7% 

A modification of the agreement has been requested by the Southern Ry. 
and the consent of the Co. to the Issue of a new first mortgage to secure 
$15,000,000 of 50-year bonds bearing not exceeding 4% Interest, to be 
dated Jan. 1 1907, of which $5,500,000 to refund the outstanding bonds and 
$9,500,000 to double-track the road. A majority of stock has depos- 


ited with a committee, W. 2 mw, Roosevelt, Chairman (U. S. Mtge. & 
Trust Co., Gepesttary). V. - 1155, 1322. 
DIVIDENDS, | 1881 ay "89. 1890. 1891 to Mch. ’01 incl. Since 
Per cent— 5 yearly 54% 6 yearly (M. &S.) 7yrly.(M&S&.) 
LATEST EARNINGS.— 11906__.-- Gross, $1,329,773; net, $334,779 
4 mos., Mch. 1 to June 30. [1905 Gross, $1,244.229: net, $275,322 
EARNIN 


GS.—For year ending Feb. 28 1906, cross, $; 975,698, against 
$3,593,773 In 1904-05. Pres., C. S. Fairchild, N. Y.—(V . 82, p. 1322. ) 

ATLANTA & ST. ANDREW’S BAY RY.—V. 83, p. 270. 

ATLANTA KNOXVILLE & NORTHERN RY.—See Loulsville & Nash. 

ATLANTA TERMINAL CO.—Owns union pessenger station opened 
May 14 1905, with approaches, used by Southern Ry., Central of Georgia 
Ry. and Atlanta & West Point RR. Stock, $75,00 . owned in equal pro- 
portions by the three companies named, which pay all charges and ex- 
penses on car basis. V. 76, p. 593, 1394: V. 77, p. 699. 

ATLANTA & WEST POINT RR.—Atlanta, Ga., to West Point, Ga., 
86 miles. Georgia RR., June 30 1903. owned $547,200 stock and $388,900 
deb. cert. A belt line around Atlanta, 5% miles, is operated at rental of 
$16,000 yearly. 4% on its cost. V. 71, p. 963; V. 73, p. 1354. 

DIVIDENDS begun In 1855 were for many years 8% perannum. From 
July 1 1884 to July 1901 Inclusive, 6 % yearly, J. &J.: Oct. 1 1899, 25% = 
tra (V. 69, p. 590); 1902 (7); 1903, 6%; 1904, 6% 3 1905, 6%._* a. *eees * 


a total | 


$853,647; net, $342,401.—(V. 69, p. 590; V. 71, p. 963.) 

ATLANTA BIRMINGHAM & ATLANTIC RR.—(See Map.)—Waycross 
Ga., via Fitzgerald and Cordele to Talbotton, 184 m.; Fitzgerald via Tifton 
and Moultrie to Thomasville, 80 m.; Brunswick to ‘Nicholls, 84 m., with 
branch 4 miles; Bushnell Station via Irwinville to the Allapaha River, 33 
miles; total, 385 miles. Also acquired Sept. 1906 Talladega to Ashland 
Ala., 32 miles. V. 83, p. 817. History, V. 80, p. 115. 

It is proposed to build an extension from Montezuma, Ga., to Birming- 
ham, Ala., 241 m., with branch to Atlanta, 70 m. Of this Montezuma to Tal- 
botton, 44 miles, was in operation in Apri 1906; 50 miles from Talbotton to 
La Grange is expected to be by Nov. 15 1906 , and 100 miles additional west 
from La Grange by the end of 1906. Contract for Atlanta branch, 70 
miles, was let in June 1906. Terminals at Atlanta and steamship con- 
nection at Brunswick have been arranged for. The ae & Birming- 
ham Ry. was merged in April 1906. See V. 82, 67. The Gate City 
Terminal Co., with $500,000 authorized stock, w ii 4 ide terminals at 
magi rt jointly, it is understood, with the Seaboard Air Line Ry. V. 82, 

( 


p. 121 

STOCK authorized, $20,000 common and $10,000 non-cum. preferred 
per mile; par of shares, $100. Outstanding in the hands of the public July 
1906 $9, 743,800 common and $4,822,000 preferred. Additional amounts 
to be deposited under collateral trust notes, see below. 

BONDS.—Of the 5s of 1906 ($30,000 000 authorized Issue) , $25,000 are 
issuable per mile of main line and branches, with $10,000 additional for 
second track, an amount equal to the par value of prior liens being reserved 
to retire the same. Not exceeding 33 1-3% of this aggregate amount may 
be issued for equipment and not over 30% for terminals and shop facilities. 
Three years coupons were clipped from $1,970,000 bonds Issued to retire 

referred stock of old co. In July 1906 $6, 600 ,000 bonds were outstanding 

n the hands of the public. Additional amounts will be deposited under 
collateral trust notes, which see below. 

The collateral trust 5% notes ($8.000,000) sold in May 1906 are a joint 
obligation of the railroad and the Atlantic & Birmingham Construction Co. 
and will provide for completion of the road and pay for steamships, equip- 
ment, coal and Iron purchases, water terminals at Brunswick and shops. 
The notes will be secured by deposit of $6,000,000 Atlanta Birmingham & 
Atlantic first mortgage bonds as earned and $4,600,000 preferred and $10, 
000,000 common stock (a majority of both classes) and $1,206,000 equip- 
ment notes of the RR., entire stock ($3,000,000) of Birmingham Coal Co., 
owning 5,000 acres of coal lands, and the Birmingham Iron Co., eas 
30.000 acres of coal and 3,600 acres of iron ore (the latter subject to a $2, 
000 ,000 morteege) » and the entire stock and bonds ($1 ,000,000 each) of 
Brunswick S. S. Co. V. 82, p. 1267; V. 83, p. 35. Equipment obligations 
Tae 30 1905, 3400 286. 
| LATEST EARNINGS.—12 mos.) 1905-06_Gross, $1,133,924; net, $304,184 

July 1 to June 30. {1904-05_Gross, 1,007,463; net, 300,730 

Report for vear ending June 30 1905. in V. 81, p. 1311, showed on 337 
miles, gross, $1,001,512; net, $321,084; other Income, $5, 949: interest and 
discount, $246,441: balance, surplus, $80 592. President, H. M. Atkinson 
Atlanta, Ga.; Auditor, W. J. Swain. Office. Atlanta, Ga. 

Directors—H. M. Atkinson, P. S. Arkwright, Morris Brandon, Geo. Dole 


Wadley, R. F. Maddox, Atlanta: Gordon Abbott, Boston; A. D. Russell 

| Perey R. Pyne, New York; J. H. Handley, Birmin gham; Cecil Brown 
Talladega; R. E. Cullinane, F. M. Lisk, oi Wright, W. B. Stovall, 
G. W. Brine and H. M. Milam.—(V. 82, p. 1267; V. 83, p. 35, 817.) 


ATLANTIC CITY RR.—Camden to Atlantic ony 57 m. (double track) 
branches, Winslow Junction to Cape May, N. J., ; Williamstown, 23m.; 
Gloucester, 12 m.; Sea Isle City, 12 m.; Geean city, mia m.; total, 168 miles. 
V. 72, p. 1278. STOCK, com., $2,625,000; pref.. $1,000,000 (par, $50). 
Reading Co. owns most of stock, and guarantees consol. 48, principal and 
interest. Form of guaranty, V. 75, p. 1398. Of the latter, $2,650,000 are a 
served to retire prior lien bonds and $786,000 for Improvements. See 

p. 81. There are also outstanding $23,500 Seacoast RR. ser. A 5s and $2. a3" 
ser. B 5s. For 7 months oot Jan. 31 1906, gross, $1,058 ,203; net, $273,- 
210; charges (incl. taxes) , $117,067; bal., sur., $156,143. For year 1904-05, 
gross, $1,451,930; net, $214,177: fixed charees, incl. $58,570 extraor. exp., 
$265,256; bal., def., $51,080.—(V. 82, p. » 


ATLANTIC COAST LINE CO.—(See Map.)—Organized May 29 1889 
under the laws of Connecticut, and owns a majority of capital stock and & 
large amount of the bonds in a system of railroad companies described under 
the title of the Atlantic Coast Line RR. below 

STOCK.—As ° re x sndebtodness. see editorial Oct. 1897, 
Supplement, p Vv. :V. 71, p. 1310. In 1898 $5,000,000 stock 
was distributed = a 160 % % Rividend (V. 67. p. 954), and in 1900 $10,000,000 
4% certificates of indebtedness patel = 500 000 v Atlantic Coast 
Line RR. Co.), also a 100% dividend 7. 71, p. 697; V 493. In 
1906 stockholders subscribed for $2,100, 000 ‘he at par, — Which 50% 
paid May 10, balance Sept. 10, raising amount outstanding to $12,600,000. 
As to coun pledged to secure equally the certificates of indebtedness, 


see V. cP . 1810; V. 83, p. 560. 
CASH bivs. — "97. ‘98. "99. "00. "01. we. "03. '04. 1905. 1906. 
Per 3% 4% 5 4% 6% 8 8 pace Inc.Sep 7% 

In 1905, Meh., 2%; June, 2%; Sept., 2% %; Dec.. 2% 

Balance sheet June 30 1906, V. 83, p. 560. Chairman. of peand. Henry 
Walters. Directors, Oct. 19 906, Vv. 83, p. 890.—(V. 83, p. 

ATLANTIC COAST LINE RR.—(See Map.)—Operates aed Richmond 
and Norfolk, Va., on the north, to Fort Myers, Port Tampa and River Jct., 
Fla.. on the ‘south, and Montgomery Ala., and Augusta, Ga., on the west 
} reaching the ports of Norfolk, Vas ‘Wilmington, N. C., Charleston, § a . 
| Savannah and Brunswick. Ga.. and Jacksonville and Port Tampa. 
| ORGANIZATION. ae Octainalty the Atlantic Coast Line of Va. he 76 of 
| 
| 





name being emgeret April 23 1900); April 18 1900 absorbed by consolida- 
70, p. 840, 893) the following allied properties: Wilming- 

Atlantic Coast Line pemenes of South Carolina and Vir- 
Gaia. —_ & Carolina RR. The Florida Southern and Sanford & >: 
Pet rg were merged in April 1903, the $4,241 .000 Fla. So. 4s and ay ° 
000 Sanford & St. Petersburg 4s being offered the privilege of exchange for 


tion (per plan V 
ton & Weldon RR., 
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16 RAILWAY STOCKS AND BONDS. | VoL, LXxkn, 
RAILROADS. INTEREST OR DIVIDENDS. Bonds—Princ. 
Der coplanailon @f eslumn beatings, Ac.. on nce | ap | a | Pw | smut | moe | © Where Payable, and by |” Bion, Du 
umn ings, &c., ° Stocks—Lay 
on fest page of tables. Road.|Bonds.| Value. |Outstanding % Payable Whom. Dividend. 
Augusta Sou thern—First consolidated M gold_-.Ce.xc 85) 1894 | $1,000 $400,000 5¢ |J & DJ P Morgan&Co,NY [Dec 
Augusta eee Station—ist M $250,000 gold....SB ---| 1903 |1, &c 25 ,0 4¢ Ww & Jipate Dep & Trust Co, tiJuly t tons 
Scep Zeactte & Mt Morris RR—Stock (see text)....)/ -..-| -.-- 100 oe 3% |J & J/Erle RR, New York July 1 1906 4 
Bald Ba 600 a reg 50| 1,673,150] 10 |F & A|BroadStStation, Phila |Aug 1 i906. 
st M y $400,000 (sf drawn ‘at 100) --FP.xr 94; 1880 | 1,000 . 6 cur\J & J|Fidelity Trust Co, Phila /July 1 910 
Baltimore & Annapolis Short ° on .. ee! Prete 100 ,000/8 in 1906/J & J|Checks mailed. July 11906 4% 
Baltimore Chesapeake & Atlantic—ist M gold_M p.c* 88/ 1894 | 1,000) 1,250, 5¢ M & SB St Station, 1 1034 
Bait & Cumberland Val Ry—ist M. interest rental -. 3) 1879 500 ’ 6 J & 4J|Farm & Mech Bank,BaltiJuly 1 i929 
Salt & Cumberiand Val RR—Iist M Interest rental _. 5) 1879 100 &c 72,800 6 J & J do do July 1 1929 
6 @c VRR Ex guar ($270,000 carries 7 onal ates | 50 390, 5&7) & J do do uly 1 1906 
First Sinn othe tdedek on oe4 27) 1881 | 1,000 230, 6 J&dJ do do uly 1 1931 
Bald more urg RR—M, gold....MeBa.c* .. 32) 1886 | 1,000 690,000 5¢ M & N do do Nov 1 1936 
ist M West Ext ($16,000 p m) gol wer BeBe. c* 15] 1888 | 1,000 240,C S¢ M& WN do do May 1 1938 
Baltimore & m stock $152,750,000 .. _. aedh ‘eace 100/152.604.100|/See text.|.M & S/Co.’s Office,2 Wall St.NY/Sept 1 1906 2 
4% pon-cumulat’ e auth i 60 ,000 ,000 nm eH 100} 60,000,000|\4 in 1905|M & § do do ims 1 1906 34 
Prior lien gold not subject to call.Me.c* &r| 1,076) 1898 | 500 &c/]|72,820,000 34 gJ & J do do July 925 
do «+--------------| 1,076) 1898 | 500 & 34% | Q—J do do July 925 
1st M gold redeemable at 105 after 1923...Us.c*&r| 1,657) 1898 | 500 &c/|71,000,000 4¢ A & O do do July 948 
atinadeeneninn aandl Sanh wae 500 &c 4¢ Q—JI do do July 048 
Southwestern Div ist M $45,000,000 gold.F.c*&r| 930) 1899 | 500 &c/\45,000,000 3 i gJ & J do do July 925 
vaee-----2------| 930] 1899 | 500 &c 34 g| Q—J do do July 1 1925 
Pitts Jct & Mid Div ($20,000,000) ist M g..Ce.c* &r 384) 1898 500 &c/|26,175,480 3% eiM & N do do Nov 925 
do do 384) 1898 500 &c 3% 2¢| Q—F do do Nov 925 
PLE & W V Sys ref 100 after 1925-. Un.c* &r 1,642} 1901 1,000} 31,347,000 4¢ Mé&wn do do Nov 941 
Cohv , Ry EL, pt gold eee see text ---| 1901 | 1,000 274,000 4¢ Mé& S do do March 1 1911 
age | 
ieee | — ry + in 1885 « 377| 1853 | 500 &c 116,000 4¢ |A & O do do Oct 1 1935 
Pitts! h & Con ist M extended la 1896 tn old” ---| 1868 | 1,000 64,000 4¢ WJ & J do do July 1 1946 
Bonds siocenatn nction & Middle |\D 3% 
Cent Ohio $2 con ist M (ist loan) g.MeBa.c 144; 1886 | 1,000} 1,009,000 4% eM & §S do do Sept 1930 
Sand fists & Newark $2,300,000 Ist M.Un.c*| 116] 1869 | 1,000 638,000, 7 I &d do do Jan 1 1909 
Pittsburgh Junction ist eM 1, 440,000 gold ...Me.c* 7| 1882 1,000 a959 ,000 6g J & JI do do July 1922 
Seco: $300, ee wee c* 7| 1894 | 1,000 a250,000 5¢ 4 & J do do July 1 1922 
Pittsburgh Jct ist M $500, 0 gold gu -Me el SEEe leosenne a191,000 5¢ & O do do Oct 907 
a“ ued “ shown in fi left he “colu/mn, bjalance \being ow|ned by Bal/timore &|Onto. 
z In addition $7,635 050 are pledged as part coll/ateral for the) Pittsb. |L. E. & W./Va. —— em 4s. 














90 % in Atlantic Coast Line consol. 4s. V.76, p. 918.971. The Atlantic 
Goast Line Co. (of Conn.) owns a majority of the aT See that company 
bove V. 70 p. 893; V. 71, p. 1116, 1310; V. 83, 
Sa Fior. & Western Ry. (‘Plant System’). “which owned and 
guy 11902. V. 74, p. 774,829. The 
near . +4-- ville, » to der- 
1904, and is being extended 80 miles, 
the Macon Dublin & Sav: 
= 


apavivas S50, 600 nae of she 000,000,000 Lowerae & Nash- 
10 Sg wh + $35,000,000 in <5 oo. tr. bonds 


v8. oes “7a, 702,900; V. 79. " . 

Lines AA. Milles. 

» Va., to Port’ Tampa. Paola Jct. near Sanford to St. 
g2cegeceeccecescocces cose Petersburg, pneateamecse SOO 
Norfolk, Va., to South ~ to Brooksville... 145 
ececqmase eseooccocecos te »to Anderson.... 89 
Oontentnea to in --..--105} Branches, &c............---.1,420 
Lea Mies, 

Central RR. of S. Carolina— 


5 . N. C., to Pee Dee 
Lane to Sumter, S. C....... 


Palatka, 
} —~ hy 


agecccecococccecoes OF 


Florence, ea to Augusta, Ga..166 


43) Other lines.................. 40 


Sumter to Columbia 
Fades Sm. (Wimingten. N. OC.) 





Closely all 
a Coutsvilie & Nashvill 
“"s--3 9 | a Charieston & 
t Jct. to Fort a. a 
owns one-si Interest in 
half taterem to Atlanta (Ga.) Belt Lin 
the & Nash 








N . 
the Eine Oo.,6 94 miles.” Leases prod § and one- 

Louisville ville RR., the Georgla RR.. which operates and con- 
trols AE miles. 


K. — Coast Line of Va. class A (Rich. & Pet. ctfs.) tax-exempt 
stock was med as so much of the common stock 4 new —— y. 
In Nov. 1902 $5,000,000 common stock was given in part ent of C4 
interest In the Louisville & Nashville hy $8 ,50 000 ‘adait 
being © ubscri bed for as part of the same transaction at $125 per a + 
Nov: 1904 eee ae wee common stock issued as a 20 % scrip dividend. V.79, 
Dp. Pp 
Stockholders roted Fisch. 8]1906 to increase the total authorized stock to 
$60,000,000; of the new stock (all common), $4,557,660 was subscribed for 
ae holders as at ay * in May 1906, raising amount outstanding to $48,- 
AK, ‘Gis. 850,000) was in 1902 monty exchanged for 125 % 
debtedness. V. a » Pit 1252. 
*00. "02. °03. °04. °05. sons. 
3} : « 


gncececege 5 8 May, 2 
Also 20 % in commo oa sie scrip and $ % in Atlantic Coast Line e Co. 4 


certifiontce of indebtedness. 81,p 
$20. 300 top -y consol. 4s of 1902 ($80,000,000 authorized, ro to 


are a first li Wen on about 957 miles of road and lanket 
2, ~ poh a ¢ ome — bject to the underlying bonds. 
: =. %. 70. D Dp. eee Vv. 7. D. 1872; V. 78, 

=a wn wn nw nn nn nn anne wenn anon = S43, 141,000 
wea8tt;¥. take up wadatviag 28,674,550 
Reserved for extensions, es emesie an nd equipment -= = -- 84,300 

A merqgage for $2, 0 was author in Nov. 1904 to acquire the 
Jacksonville & chest, Milldale, near Jeptasnvie, Fla., to Ander- 
son, 89 miles, and to extend the road 80 miles. V. 81, p. 1559. 

As to the $35,000,000 collateral trust 4s of 1902, see “Organization” 
above. They are subject to call at 105 in amounts not less than $100,000. 

LATEST BARNINGS. =—{1ge8 Gross, $3,747,957; net, $644,610 
2 mos., July 1 to Aug. 31. |1905....-.-.. 3,302,676; net, 806,149 

For il mos. ending May 3 31 1906, gross, $22,715, 540; net, $3, 011,606; 
other income, $2,393,357; int., taxes, &c., $6 029 978; div. ry! ay (5%), 
$79,830; div. on common (3%), $1,319, +» Sur. 975,754, the 
at annual div. (3%) on com. paid’ July 3 ‘1906. calling for $1,319,400. 


19; ovat 81 p. 














83, p. 490. 
V- Sepbar for the high June 30 1905 was given at length In V. 81. 
Pp. 1546, 1558 (see editoria ae 
04-05. 1903-04. 1902-03. 
Gross receipts PPE Se SC a 6 6 aa 222,902 tt 544,975 $19.682,456 
Oper. expenses and taxes......... 14,189,767 827,093 12,612,337 
ee peeeee Gams eae... ...--- $8, oss. aes $7, Ate oes $7,070, pie 
Other incom ence 54 387.95 
Dividend on sy &N. stock..---.-. 1 eas, “boo 1 330, 000 765, O00 
Total net receipts... ...........$10.309,884 $9 833 .036 $8,223,071 
Interest on bonded debt, &e ...... $4,783,427 $4,692,015 $4,174,448 
Int. on certs. of indebtedness parnee 856,744 857,538 1,055 595 
Div. on com. stock (5 %) ....-..-... 2,015,750 1,832,500 1,620,000 
Div. on pref. stock (5 %) ......... $6,335 86,335 94,076 
st 567.627 627 $2,364,647 os. 278.953 
OFricERS. ket “of Board, Henry Walters; crenes T. M. 
Emerson; tst Vice-Pres., Alexander Hamilton; 2d Vice-Pres.. 0. S ‘Gadsden: 


y 


3d Vice-Pres., J. R. Kenly: Gen. Man., W. N Royall: Sec.. Herbert L. 
Borden; Treas., James F. Post.—(V. 82, p. 392, 567; V. 83, p. 490.) 
ATLANTIC & DANVILLE RY.—(See Map ‘Southern Ry.)—West Nor- 
folk to Danville, Va., 203 miles, three branches, 22 miles: James River Jct. 
to Claremont (3- wr gauge) , 50 miles; total, 275 miles. Leased to Southern 
Ry. from Sept. 1 1899 to way 1 1949 for taxes, repairs. maintenance and 
nD 


rate of dividends on common stock as : paid on its own common stock. V. 71, 


p. 447; V. 79, 
STOCK.— n $2,180,800. pet. shares were canceled prior to July 1 
1904. SeeV.7 . 181, 862; V. 73, p. 722, 956; V. 79. p. 625. 

BONDS. vot the $4,425,000 “ aa 1900, $500.000 can Ms issued only for 
Improvements upon on request of Southern Ry.. Le wm charges to be covered 
by Increased rental f the $1,525,000 second 4s, $775,000 were issued 
July 1 1904 and $750,000 balance wili be on July 1 1909. ‘V. 77, p. 195.— 
(V. 79, p. 785. 967.) 


ATLANTIC & GULF SHORT LINE —See V. 73, p. 615; V. 76, p. 1354, 

ATLANTIC & LAKE sursniee Ait 4 1904 operated Metapedia 
Quebec to Paspebiac, 100 miles ( es Chaleurs Ry.); ay St. =o oire 
to Nicolet, 7 m.; St. to Yat 6 m.: Yamas' tm 
Lachute to St. Andrews, 7 m.; total, 130 | Was un er pF 
Fespenian 2 Jct. to Port Daniel, 21 m.; Pierreville to Nicolet, 15 m.; St. Gre- 
goire == Chaudiere Jct. aK 

The rganization 4 $n aled Dec. 1904 was given In V. 80, p. 161. On 
Apr. 17 7 1908 Galindez Bros. obtained judgment for $499,579, ‘with in interest; 
another action to recover $336,054 for advances was pending Oct. 1906. 


V._82, 1039. 
D a ear 1903-04 road was o' spores by, y trustee for bondholders. Stock 
auth + $10,000,000; par, $1 issued, $2,602,500. Bonds outstanding 


} 30 1904, gross $57,346; net, 
$11,663. Pres., Hon. J. R. Thi ar N. Armstrong Mont: 


real.—(V. 80, p. 161, 1970; V. 82. p.1 39.) 


apuanese & nogTn CAROLINA RR.—Morehead City to Goldsboro, 
ye 5 . State of N. s | owns $1,266,500 of $1,797,200 stock. Leased 
> ee i 19041 to 7. 1996 to Atl & a. Garolina Co. Co. y interest on 
bonds. taxes, &c., and d vidends at 3 % yearly for 2 cKh% 





oy 
early every con years until 5 % ts reac reached; thereatter 6%: | pane sine aes 
io cnpend 7 $250,000 by Sept. 2 1907 for improvements and equip. V. 79, 


. 967. In April 1906 a ae were made to transfer the lease to the 
lorfolix & Southern. V. Bs 927. 
DIVIDENDS.— ‘93. ‘a4. "° ~s "96. e- bs %- pe Under lease 


see above 
7,616; by $117.- 


2 
ear ending oune 30 1908, gross, $31 SUF 


173; other income, $4,800; int., taxes, &c., $85 aa l dividends, $44,930 
sur., $1,013. President Frank S. Gannon. —(V. 8 2, D. 927.) 
ATLANTIC QUEBEC & WESTERN RY.—V. 81, p. 612; V. 83, p. 93 154. 
ATLANTIC VALDOSTA & WESTERN EO ont ge & Fla. RR. 
AUGUSTA & SAVANNAH RR.—Millen to Augusta, Ga., bg me 
1895 re-leased to Cen. of Ga. for 101 yrs. at 5 % on stock.—(V. 61, p. 239.) 
AUGUSTA SOUTHERN RR.—Owns — a sta to so Gunaersyilie, Ga. 
Sandersville & Tennille ie Southern Ry. in Jan. 
73. *P- 343. Com. stock, 
00. Year ending June 30 1905, gross. 
; total deductions, $31,179; bal., oa. 


AUGUSTA UNION STATION co.—Owns union | a station at 
A entering the Uy aa under ae ee oper 
idends on 


Per cent. 
EARNINGS.—For 





. Ga., by all roads 
— contract viding for pares on t 4% dl 
stock. Stoc! 3% $75,000 (5% held equally Ag 4 Southern Ry.. Atlantic 
Coast Line RR. and Vv. 78, p. 2333; 79, p. 500. ent 
Thos. K. Scott; Sec. , Carlton Hillyer; Augusta, Ga.—(V. 79 
p. 500; V. 82, p. 48.) 


AUSTIN & NORTHWESTERN RR.—See Houston & Texas Central Ry 

i: - GENESEO & MT MORRIS —— Morris to sree. N. vs 18 
} Erie RR. Bye” 3 1896 in perpetuity at 244 % on stock for 4 
Jan. 1 1896, 3 % for 1 \% % thereafter.—(See 


year more and 3 
at V. 62. p. 318, 589.) 
BALD BAGLS VALLEY RR.—Owns from Vall Station, Pa., to i 
haven, Pa., 4 m.: branches to oupet Camp, &c., yA Leased to Penn. 
RR. Co. for 99 years from Dec. 7 1864. tal, 4 0% of gross earnings. 
Cash dividends of 10% yay (F. o4. ) are paid; on May 1 1906 a 9 % stock 


— will be 82, D. 
1905, $487,494; other ine, 334 ,074; int., taxes, &c., $41,464; div. 
0% *. = 3140, 625; bal., sur., Woo Rental in 1904, $371, 504. Penn. 
1 1906 owned $706,2 y~' —(V. 66, p. 708; V. 82, p. 867.) 
DALTINORE & "ANNAPOLIS SHORT LINE RR.—Owns ong from Clif- 


ise 


fords to Annapolis, Md., 22 m. Stockholders voted Aug to make a 
mortrage to sure not exceeding $1,000,000 bonds to provide for electri- 
vud consolidating with the Maryland Electric 83 


ficatiun of roa Ry. V. 

. 154. Comn.»n stock issued, $358,000; there is also $500, 000 of pre- 

erred stock pavnerised. Nees none issued. 
DIVID — "99. 00. bas "02. ¥- "04. °05. 1. 


Per 4% 4% 

Year 1904- ‘Os, gross, $165,400; net, $60,341; taxes, $6, wy div., 8%, 
$28.640; surplus, $25 ,320.—(V. 76, p. 809; V. 83, p. 154, 212 

BALTIMORE CHESAPEAKE & ATLANTIC RY. —Owns ‘clatborne to 
Ocean City. Md., 87 m.; branch, 1 m.; total, 88 m.; from Claiborne to Balti- 
more, 44 m. . transfer is made by water; steamer lines ot 1,131 m.; t 

mileage owned and operated, 1,219 m. Controlled . nn. RR. and allied 
lines. V. oo, p. 541, P5900; V.59,p.371. Pref. stock $1.5 500,000 5 % cum.; 
common, $1,000.0 00. Div. on pref.. 2%. Mch. 1 1905: Mch. 15 1906, 3 %. 

The stockholders voted on Jan. 26 1905 to acquire a majority of the stock 
of the Maryland Delaware & Virginia Ry., extending from Quesastons. 
Md.,to Lewes, Del., with branches, & total of 77 m. ; and guaran arantee $2,000,- 
000 of its first mort. bonds. See that Co., V. 80. p. 116, 1058 

Fiscal year now ends Dec. 31. bY for rear ending Dec. 31 1905 in 
V 82, p. 1319, showed, gross, $866,864; net, $172,276; other inc., $15,640; 
int. and taxes, $65,652: extraordinary exp. $3,192; div. on pref. stock 
(2%) $30,009; net income, $89,072.—(V. » Pp. 1319) 
-BALTIMORE & CUMBERLAND (RR. “AND RY )—The Ratlroad ex- 
tends from State Line, Md., to Waynesboro, Pa., 4.55 m.; stock $76 700, 4 
$5v shares. The Railway extends from Edgement. Md., to Stats ties. Pa., 
3 :1.: stock, $42,500, in $100 shares. Both are leased to Western faryland 
RR. for 50 years from July 1 1879, with privilege of renewal or purchase; 





cash rental sufficient to cover Interest charges. with privilere of renewals for 
terms of 99 years. In addition the Southern Ry. agrees to pay the same 


ren;al, Interest on bonds. 








RAILWAY STOCKS AND BONDS. 











#3. / 


re 


'% 


















































OHIO Adoais 


rson 
New Alba 








gansviple Lo 2m 


ensboro 
Cocinian S> 
we @ 
Ss. 
°; & 
ro Je, 3 


Ns 


Glasgow Je T 


Glasgow 
itemphis Jo, 


jairds T.Jc, 
ion Je, 
th T, 
Danville Jc, 
e 
t 
Somerset, 


V sait sp. 





ASHVILLE 


Chats, 
"05 
C/ 


mor: 
lade Spr. 
, = 


sx OAVE, 
Z ¥.Defianc 
STAUN. 


m V 


v 


* 


v 


(og ° -_g00te 





Lebanon 
HARRISBURG 


PHILADELP 


48 


Sole 
Fred icksburg 





+ 


Minnville 











i 


- “ BWW) 


S2e° 54 8235 Meesd SBOMRce ..* 


“saeco... 


, owe 


rdons V, 
_S Charlotte V.@ 
4 PortgmouthSy) Nor 
F 8uffo) 


3 a 


- . —_ .lUlU CF . * a twee wt 


MAP OF THE 


7 BALTIMORE & OHIO | 
RAILROAD SYSTEM. 































































































































18 





RAILWAY STOCKS AND BONDS. 





[VoL. Lxxxiu, 

















—— 


























RAILROADS. INTEREST OR DIVIDENDS. Bonds—Ppri 
Mules| Date | Size, or pal, When Dat 
For explanation of column headings, &c., see notes of | of Par Amount Rate (| When Where Payable, and by | Stocks wat 2 
on first page of tables. Road. Bonds.| Value. Outstanding % Payable.| Whom, Dividend 
LT 
Baltimore & Ohio (Concluded)— 
Bonds Underlying Pittsburgh Lake Erte & West ve la 4s | | 
Clev Lor & Wheel cons M (now ist) gold_.Usm.c* 1893 | $1,000) $5,000,000 5¢ A & O| ‘Co.'s Office,2 Wall St,NY Oct 1 1933 
General lati > $1,000,000 gold red 105. _.N.c 192 1896 1,000 890,000 5¢ J & D do do June 1 1936 
Con ref M $10,000,000 gold red ry 102 4% ._Col.c* 102, 1900 1,000 950,000 4%eJ3J & Ji do do Jan 1 1930 

Cleveland Term & Valley ist gens guar _.Me.c* &r 88) 1895 1,000| 3,302,000 4¢ M&wnN do do Noy 1 1995 

Monongahela Riv RR ist M gold guar & & O__Ce.c* 30° 1889 1,000 700 ,000 S5¢ F & AI do do Feb 1 1919 

Ohio & Little Kan Ry ist M $250,000 on 105 gold 72; 1900 1,000 228,000 5¢ Mé& §S do do | = ay 1 1950 

Ohio River first mortgage ($2,000,000) gold__FP.c* 172) 1886 1,000; 2,000,000 5¢ J & D do do 1 1936 

Genera! mortgage ($3,000,000) gold 1st on 39 mc* 209 1887 1,000, 2,941,000 5¢ A & O do do yi 1 1937 
Rav Sp 5 Gl i M $400,000 g¢ guar p & IFP.c* 33 1890 1,000 376,000 6¢ F & AI do do Aug 1 1920 
peas n & Big S ist M ($400,000) gold guarc* 11) 1892 1,000 303,000 6g J & J do do July 1 1922 

ee oe A Mill crete 1st A g gu p & 1 endorsedc* &r 13 1888 1,000 50,000 6g F & A do do Aug 1 1908 

Pittsburgh Clev & Tol ist M g.........-...--..... 77, 1882 1,000 441,000 6g A & O do do Oct 1 1922 

Pittsburgh Newcastle & L * ist M extended in gold 30 1878 100 &¢ 82,100 4g J & D First Nat Bk, Allegheny June 1 1917 

Pittsburgh & Western ist cons M $10,000,000 g-..c* 215) 1887 1,000 765,000 4g SJ & J\J PMorgan& os NY July 1 1917 

Ellwood Short Line first mortgage g $300,000 ..G 3 1890 1,000 300,000 5¢ F & A New York Cit Jan 1 1920 

W Va & P Ist M gold 5s scaled; red at par_._MeBa.c* 176 1890 1,000| 4,000,000 4g A & OCoO.’s Office,2 Wan St.NY April 1 1990 

Leased canst. Etc., Securities 

Balt & New York RR Ist M gold guar....MeBa.c&r|} 514| 1889 1,000| 2350,000 5¢ M & N do do May 1 1939 

Mon River Coal M $1,500,000 gold s f redeem at par ---| 1895 1,000 803,000 5¢ J & D/Amer Bonding & Tr,Balt Dec 1 1945 

Schuylkill River E S RR ist M gold guar p & | end 12, 1903 1,000) 5,000,000 OO. DB Fh aves de dace cs becens «ccc eee 

Staten Isl Rapid Tran ist M $1,000,000 g $ or £. Usc* 11) 1883 1,000 21,000,000 6¢ A & OFoot WhitehallSt,NY Jan 1 1913 

New mortgage $5,000,000. ___.........-.-..-- ---| 1905 win Se ek a |) Cenk xo Polsig snc acl ap te 4pesen pe sn de ade pe babe dee 

Staten Island Ry ist M $1,000,000 gold __ __ _-Me.c* 13) 1893 1,000 511,000 4%¢J & D New York City. June 1 1943," 

altimore & Ohio Equipment Obligations— 

Real estate and car trusts June 1905. ea iataen ew eitlabeden | ee ee ey A ee Pe. a: 
Baltimore & Potomac—See Phila Balt & Washington ike <ophae 
Bangor & Aroostook—Stock, see text _ a enn 100; 1,550, nee 4in1906J & Ji. July 5 1906 2% 

First mortgage ($16,000 per mile) gold_ 211 1893 1,000 3,360. 5¢ J & J Guar Trust Co, New York Jan 1 1943 

Second mortgage gold .__.............--- -Usm} 211) 1895 1,000 117, 000 5¢ J & J do do quly 1 1945 

First mortgage Piscataquis Div $1,500,000 ¢ ..G.c* 77, 1899 1,000 1,500,000 5¢ A & O do 1 1943 

V Bur Extension 1st mortgage $500,000 gold __G.c* 33 1899 1,000 500,000 5¢ A & O New York Guar Trost Co Tan 1 1943 

Aroostook Northern ist M $225,000 gold_._._.G.c*| 1544 1897 1,000 225,000 5g A & O do Oct 1 1947 

Consol refunding mortgage $20,000,000 gold. OB.c* 412 1901 1,000, 6,001,000 4¢ J & J Brown Bros, NY; 3 Bost. July 1 1951 

Aroostook County bonds (assumed) - one] CEO ontaueee 728,000 4% (Various. | ..........-.-.---.-...Sep 12-July 15 

z Largely owned by or for Baltimore & Ohio 

-BALTIMORE & CUMBERLAND VALLEY EXTENSION RR.—Waynes- (4) B. & O. Pitts. Jct. & Mid. Div. 3% per cents. Expected to 
boro to Shippensburg, Pa., 26.52 m, Leased to Western Maryland RR. for be ultimately a first lien upon the railroads of the Cent. Ohio 
50 years from July 1 1881, with privilege of renewal for interest on bonds | system and Pitts. Jct. RR. Co., 385 miles in all. Total au- 
and dividend on stock, amounting in all to $38,730. See table above and thorized issue in no case to exceed... -. --. $20,000,000 
V. 75, p. 665.—(V. 75, p. 665.) “Sa be — ony & the rate of not exceeding yi» 
’ .BALTIMORE & HARRISBURG RR.—Emory Grove, Md., to Orrtanna, ’ per your Ss the Bret two years and sherenster as the 
Pa., 59 m., with branches 7 m., total, 66 m. Leases Balt. & Harrisburg Ry.., rate of not exceeding $500,000 per year, for the enlarge- 
Western extension, Orrtanna to Highfield, 15 m., guaranteeing interest on ment, betterment or extension of the ae covered 
Its bonds. Leased to Western Maryiand RR. for 50 years from Oct. 25 ote ite i pela Ey oe ag oer eene---- 10:369.000 
1886; rental, interest on bonds and 5 % on preferred ane i paid M. & N.). Sold to a syndicate for cash requirements 000,000 


Stock, common, $690,000; pref., $29,100.—(V. 44. p. 
F-BALTIMORE & OHIO RR.—(See Map.)—ROAD. ies from Bal- 
timore to Philadelphia and Baltimore to Chicago, Cincinnati and St. — 
the total mileage leased, owned and operated being, in July 1905, 4.0 
miles. The “‘Royal Blue Line” (see Central RR. of N. J.) gives the road 
access to New York. 
The aoe embraces, subject to mortgages, the following lines: 
estern .. .... ge@21 








Pr. ten 3% % M.—(1.076m.) Mtles| Pittsburgh 

Balt. to Wheeling, Belpre, O.,&c.721/| Pittsb. Cleveland & Toledo t. 77 
o,. to Pittsb. & W., &c......355| Pittsb. Painesv. & Fairport - se OO 
st M. 4 %.—(581 miles) Eastern Ohio _... gace. Oe 
Balt, to Phila. and branches.....137|Trumbull & Mahoning..-.-.--. 11 
Chicago, Ill., to Akron, 0... 378| Monongahela River RR........ 30 

Branches to yormens. W.Va. /&e 66/Clev. Terminal & Valley... -.-.. 

South W. Div. 34% M. Cleve. Lorain & Wheeling Ry 
> “S ee Cincin. bs St. L. ,.&c930| Wheeling to Cleveland, he. --@195 

Pitis.Jct. 3% % M.—(384 mi ies) Ohio River RR. Lines— 

Bellaire t 4 Midiand ony. Qeccea } Benwood to Wheeling, &c....a265 
Shawnee to Sandusky, O......./377| West vt Inia Short Line RR... 58 
7|\ Ohio & Little Kanawha RR.... 74 


we wn Junction RR... 
& P.L.E.&W.V.Sys.4 %M .(21,642m) | 
West Virginia & Pittsburgh .....176 Total of all (adding Baltimore 
Belt and other lines) .......4,4 
z Includes 384 m., also covered by Pitts. Jct. ist M. a See this company. 
-HISTORY.— Recelv ers were appointed In Feb. 1896, but on July 1 1899 
ome road proper was returned to the company, the reorganization plan (in V. 
66, p. 1235) having been consummated without foreclosure and the road 
vastly improved In physical condition. The B. O. Southwest. was reor- 
anized, * a yay: in V. 67, p. 688, the consol. mortgage of 1893 having been 
‘oreclose n 1900 new securities were Issued ya the poe of reorganiza- 
tion of the Cent. Ohio and other leased lines. V. 88, 1109, 1206, 1356. 
In May 1906 Se company’s holdings of Consolidation Coal stock were sold. 
82, p. 103 
‘REA ING. 60., &c.—In 1901 $68,565, eee (virtual control) of the $140,- 
000,000 Readin: Co. stock, consisting of $12, 130,000 first pref., $28,530 ,000 
second pref. and $27,905,000 com., was acquired, the Lake Shore & Mich!- 
gan Southern Ry. Co. (Vanderbilt ‘system) taking about one- —_— A et 
the B. & O. and L. S. & M. S. each sold $3,950,000 of the comm Vv. 
101; V. 80, p. 1856. In 1903 a one-sixth interest in $6,924, 200, ot the ie - 
000, “yr Hocking hey — af Ry. com. stock was acquired. V.77, p. 1225; V. 79, 
46: V. Dp. 
* PENNSY EvaNiA "RR. INTEREST.—The Pennsylvania RR. Co. pur- 
chased a large interest In 1900-01 and on Jan. 1 1906 owned directly 321. - 
480,000 pref. and $30,293,300 com. stock; also—through the Northern Cen- 
tral and Phila. B. & W. (each owning one- half)—$2,000 ,000 pref. and $1,- 
563,000 com. stock, and through the ennsylvania Co. . $5, 000,000 pref. and 
$11,044,600 com. stock. V. 70, p. 76; 4, Pp. 78, p. 1276. In 
Sept. 1906 the Penn. RR. sold about $40,000, 600. ot the B. & 0. stock 
held (approximately half), the Union Pacific interests, it was understood, 
negotiating for the pure hase of the same. : 562, 686. 
“STOCK K.—Aut horized issues: Common, $152. 750, ,000, ‘see “General FI- 
® non- -cumulative, $60,000 ,000; outstanding, see ta- 
Pref. stock divs. are limited to 4%. 





nances” below; pref. 4 % 
ble above and “General Finances.’ 


Sev 71, 1166, and — Dp. si -" 72, p. 1186.) 
DIVIDENDS.— 01. "03. ‘04, 1905. 1906. 
Common .........% is 7 4 Below. Below 
Preferred . ee, 4 + 4 4 A 4 
In 1905, on common, Mch., 2%; Sept., 24%; in 1906, Mch., 24%%; 
Sept., 3% 1436. 


V. &2, p. 

ONDS. —(1) Pride Lien 3% %, 4 first lien on main line and branches, 

Parkersburg branch and Pittsburgh division, aboyt 1,076 miles of first track 

and 1,325 miles of second, third and fourth tracks and sidings, and also all 

the equipment now owned of the value of upwards of $20,000,000, or here- 
after acquired. Total authorized, $75,000,000, of which $5,000,000 to be 
issued only after Jan. 1 1902 (at not exceeding $1,000,000 a year) for the 
enlargement, betterment or extension of the properties covered. See appli- 

cation to list. V. 69. p. 30; V. 78, p. 1906. 

(2) First Mortgage 4% Gold Bonds, Due July 1 1948, but subject to call, 
in whole or in part, after July 1 1923, at 105; a first lien on the Philadelphia, 
Chicago and Akron divisions and branches and the Fairmont Morgantown 
Pittsburgh RR.. covering about 581 miles of first track and about 573 miles 

of second, third and fourth tracks, and sidings: also on the B. & O. Terminal 
roperty and the Baltimore Belt RR. They are also a lien, subject to prior 
len poertqage. upon main line, &c. See application to list, V. 69. n. 30; 

Vv. 79, p. 

Total ‘seshorized (incl. $49,975,000 issued at reorganization) waa VY 000 
Of which reserved to retire prior lien bonds in 1925 5,000,000 
Issued and issuable for betterment or extension of the prop- 

erties covered by mortgages (1) and (2), or for extensions, 
additions or equipment; at not exceeding $1,500,000 a 
year for the first four years and at not exceeding $1,000,000 
a year thereafter. originally ........-.- 

(3) Southwestern Division 1st Mortgage 3% per. cents. 
a first lien upon the properties constituting the 
Southwestern RR. system, or the securities representing the 
same, covering about 930 miles of first track track and about 
401 miles of second track and sidings. Total issue... -_._-. 

Of which issuable only at the rate of not exceeding $1, 000,000 

per year for the enlargement, betterment or extension of 

properties covered, originally ....-..-...-.-.-.-------.-- 


27,000,000 


” Virtually 
B. & O. 
45,000,000 


5,000,000 

















Of this Issue $6,175,480 is in hands of ft the pubile “and ‘7. 635, 050 ‘pledged 
as part collateral for Pitts. Lake Erie & W System 4 

y, —The underlying bonds still outstanding In Jul ‘i905 are In table 
at top of page. The underlying stocks still In the hands of the public ag- 
gregated $5.027 rS value. 

(5) Pittsburgh Lake Erte ‘& West Virginia System mortgage bere : 1% 
gold bonds (authorized amount $75,000,000) are a lien on 1,642 
consisting of the Chio River, Cleve. Lorain & Wheeling, Pittsburgh & Wen 
ern, &c., forming a direct connection with Rin Cleveland, Fairport, 
Lorain and Sandusky, — t to under! g bonds outstanding thereon 
(see table above). In Sept. 1905 $29,060, O80 additional underlying bonds, 
including $7,635,050 Pitesburen Junction & Middle Division 3s. were 
held in trust as part security. Of the total issue of bonds, $32,785,000 are 
reserved to retire underlying bonds and the remaining $10, "868,000 are issu- 
able for sey ae. and — See full statement, V. 74, p. 266; V 


79, p. 

(6) The 4% debentures of 1901 are convertible at the option of the holder 

Into commen stock at par on 30 days’ notice (see V. 73, p. 1159); eer may 

be called for payment at par and interest on any interest day, beginning 

— + J30%, = order of their numbers. V. 72, p. 282; V. 73, D. 
75, Dp. 

LEASED LINES.—Schuylkill River by Side 5 % bonds were purchased 
Dec. 1 1903 ye 110, per V. 68, p. 40, and $5,000 000 | new 4s issued, guaran- 
teed, p. and i., by endorsement. Vv. 77. p. 1745; guaranty, V. 81, p 727. 

The West Virginia & Pittsburgh (see agreement in V. 67, p. 1310), has — 

operated since Sept. 1 1899 under a 99 years’ lease, for 4 % on the mortg: 
to be appropriated to payment of bond Interest, the B. & “0. having ee op. 
tion for 5 years to = the bonds at par and accrued interest on 
ore notice. V. 69, p 
The B. & O. AL at 125 $1,956,000 < the $2,400,000 Pittsburgh 
Cleve. & Toledo bonds. V. 70, p. 632: V. 76 47. 

In July 1905 the Staten Island Rapid Transit RR. was authorized to 
issue $5,000,000 new bonds, of which $1,500,000 for new construction, &c., 
and $3,500,000 to refund oid <q * including $2,500,000 old bonds called 
for payment May 28 1904. V. 81, 

FINANCES.—In Sept. 1901 the te issue of common stock was In- 
creased from $45,000,000 to $60,000,000, to provide for conversion of $15,- 
000,000 debenture 4s issued in March 1901 for improvements, &c. (V. 72, p. 
282 337). In July 1905 $14,408,000 debentures had been converted. Stock: 
holders in 1901 subscribed to $22, 537,200 additional common stock at 
(V. 73, p. 1159; V. 74, p. 150, 266), and In 1902 to a further $42,316,860, rh 
same price, with $20,533,000 applicable to equipment, $9,329,000 to double- 
tracking between Newcastle and Akron and miscellaneous construction, 
and the remaining $12,454, “4 to acquire stock, pes #6. , to be placed 
under Pitts. Lake E. w. Va. System mtge. V. 75, 49, 980. 


Stockholders in April 1906 subscribed for $27,750, 360 one com, stock 
at par, the proceeds to be used for construction, improv ements and equip- 
ment and the redemption of $8,915,000 collateral trust notes due May 1 
1906, raising the amount outstanding to $152 ,604,100. = new stock is 
entitied to all dividends declared after Sept. 1 1906. Vv. » PD. 867, 927; 
491. 


D. 

‘In i905 dividend on common was raised to 5% and in sees to 6%. 
As to Reading Co. dividend Increased in 1905; see that compan 

In May 1906 the delivery was completed of ‘jocomotives oo freight cars 
ordered early In 1905 at o aggregate cost of om $14,000,000. V. 80, 
p 995, 1727, 1911; V. 81, p. 1549; V. 82, p. 11 a 

oaAnmnes. —From dar 1 to Aug. 31 (2 ilies 
Gross, $13, naes 886; net, $4,869,471 

Scoiensin cherie toed tected site lca Snead Gross, 12/166,916: net. 4,446,997 
, = of July 1905, based on 4,026 miles, being entire system (4. "482 


miles) except— 
of Virginia, Ravenswood Spencer & Glenville, Ohio Fd. Little 


Valley R 
Kanawha, Cleveland Terminal & Valley, Cleveland Lorain & Wheel 


ANNUAL pros. —Report for = ones June 30 1905 was In V- 
Average rate per ton per 














81, p. 1546, 1554. (See also editorial, 1520.) 
mile, 5.66 mills in 1904- 05, against 5. ‘so “mills in 1903-04; average revenue 
train-load, 399 tons, against 401 in 1903-04. Preliminary statement for 
10M5 OF (partly estimated) was in V. 82 m3 
Year ending June 30— 1905-06. 1904- 05. 1903-04. 1902-03. 
i cata dangaiec terete 4,026 3,98 3,935 
CT CREE RS: ] ($50,607,087 $48,617,104 $47,756, 1251 
Passengers........... pee 219,942; 13,817,141 13,146,449 12°520,988 
Mall, express, &c___-- | 3:265:769 3,307,528 3,172,895 
ciaatammial 
Total gross earnings. _$77,219,942 $67,689,997 $65.071,081 $63, 449,633 
Operating expenses.... 49,618, ‘906 44, 710, ‘603 43,628, 364 39, 569, 964 
ana 
Net earnings... ...--$27,601,035 $22,979,394 $21,442,217 23, 879, 669 
Other income (net).... y3,465,117 2,535,409 2,276,160 222'991 
Total net Income-_.--.-_$31,066,152 Pg ae 803 $23,718,377 $25, $25,102 ee 
Interest and rentals--_) (°$9.978:143 $9°627,851 $8,934, 91 
1 346, "885 1/305,510 1,239,726 


+$13,065, - 853 
Disc’ nt commiss’ns, &c! 5,778 27,656 1 1/109. 00 
Divs on pref. stock. _--(4)2,400,000 (4)2, 400; "000 (4)2 ,400: "000 (4)2 "400, ott} 
Divs. on com. stk-- (5%) 6,875. 000(4 34)5. 5e2 "042 (4)4, "970.482 (4)4, 970, 000 
Additions & improv’ts-- (?) 2'500,000 2.000.000 3 500,00 


a 
$8,726,075 2$3,181,954 7$2,986,878 7$2,947,680 





Balance, surplus-_---. 











Oct., 1906. | 
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20 RAILWAY STOCKS AND BONDS. [ VoL, Lxxxre, 
RAILROADS. | INTEREST OR DIVIDENDS. Bonds— 
Mules |. Date oe * of | pal When wet 
Fer eop'enction column headings, &c., see notes of | of | Amount | Rate When | Where Payable, and by Stocks "rea" 
4 page of tables. | Road. Bonds.| Value. ee % Payable.) hom. Dividena 
A took—(C. Iinded | | | a. 
Nor “uaine 1st M guar p & 1....Usm.c* &r ---|,1905 | re $3,454,000) 5¢ A & O/Brown Bros,NY,Bos&P 
trusts $60,000 due A & O yearly... <a 22)"96-' “00 320,000/ 5g &6 A & O|Guar Trust mT dy a8 
gold guar, ,000 due semi-an _-.PeP_c* panes 000) 900,000 S5e@¢ WJ & D) Brown Bros,N ¥ & Boston To June 1 ty 
Bangor & Portiand— a ---PeP-c* =--|go-86| 100° &c| 320/000, 66 |J & J|26 Exchange Place, NY 1930-1936." ° 
ver & Ellwood—First 1 sien e 3} 1899 |........) _ 150,000) 4¢ J & Jj.. “3 =>;uly 1 1919 
Beech Creek—Stock ( by endorsement), 1 esse | 50; 6,000,000 4 Q—J _|Grand Cent Station, N Y 1 1 
& 1 (en K.c 4¢ J & J July 1 1936 
Seoond M for $1, gol D & | (end) Uacar S5¢ J & J do yy 1 1936 
id Bitum Coal ist M int guar b 4g (§ & J/Knickerbocker Trust. YjJan 1 1940 
Beech Creek Exten—Iist M $4 g sKH eA & vane, Cont Station, nN Y!April 1 1951 
Clearfield Southwestern firs 3 Mé& S$ do Mch 1 1930 
b ny & Eastern debenture certi 3% WJ & D = do Dec 31 1934 
consol M $20, 4¢ A&O C) do April 1 1955 
citiagham Ba & Brit Col—ist M $1, 659 S5¢ J & DUSM&TrCo,NY; &SFiDec 1 i932 
Belt ne Py Seer M lai 20 | 6 J & J|Metro litan Tr Co, N Y\Jan 1910 
Belt RR & Stock Yard of Indianapolis—Stock......  ...) -... "50! 1,000,000/See text.J &  J/Co.’s Office, Indlanapolis)July 2 1908 5 
(4Preferred stock, CO goa an ons ne no wane === one 50; 500.000 6 | Q—J | Oct 1 19061 
\Pirst moregnge for $1 ann ee ,000 currency. ....- --- 1881 1,000) 1,000,000) 6 M& NWH bn ny ar Pha, April 30 1911 
wait Ry of Chattanooga—First af gold > iabia.o* 25, 1895 1,000 s7e eee 5 J _& J\Mercantile July 1 1945 
videre Delawar tock ($4, aa ‘oaal 50| 1,253,000/5 In 1906| Feb. Broad St Stat a, Phila Feb 24 '06 5% 
Somsotidated guaranteed by United Co.'s sinking Sr 81, 1885 1,000) ,000) 4 Mé& S§S do Sept 1 1925 
‘anteed by United Co.'s sinking fd __r 81 1887 1,000) 749,000; 4 F&A do do Feb 1 1927 
of 187 jue $600, 003 reduced by, sinking fund_r 81) 1893 1,000 500,000 a J & J do Jan 1 1933 
4,000 ,000 guaranteed by United Co.'s sinking fd.c* 81) 1903 d 1,000,000 3K%eJ & J do and Bk dom.NY Jan 1 13 
Berkshire—Stock 6 % rental. Pi SIM ath dean 100} 1,078,700) 6 Q—J 15 Stockbridge, Mass. Oct 1906 1% 
Bessemer & Lake Erie--Erle equipment trust-..----. -..| ---- 1,000; 1,220,000; 5 M & S)Home Tr Co, Hobok, N J/March 1 1922 
Locomotive wo equipment Di ttatMipwitinnitdendd|  adl. ened 1,000} 150,000, 5 Mé& $ do do March 1 1913 
Stand ulpment rrust. ——, ada hae idl phan 1,000 1,060,000 5 A & 0 do do jApril 1 1925 
oudinaaes Fitersee St Lo & San Francisco | 
Birm Col & St And—First M $4,500, 000 gold.Ce.ct&r ...| 1905 1,000 See text. O82: @  Bascsctmons hadi Re OR 1 1935 
Bloomsburg & Sullivan RR—First M soe --05 30, 1898 100 &c 370,600 5 J & JFIT&SD Co, Phila” Jan 1 1928 
Second mortgage income non-cum $20 pamela 30) 1898 100 &c 199,600 5 J & J otna comeney “wh earn.|Jan 1 1928 
Boca & Loyalton—First M $675,000 gold “Gall 110..c* 56 1903 1,000 667,000 6¢ A & OU nN Y. Y; & SF/April 1 1923 
Boonville St L & South Ry—ist M gold $1,000,000.c* 44 1881 1,000 400,000 6¢ F & A‘Amer Esch | Bank, NY (|Aug 1 1911 
Boston & Albany—Stock ($30,000,000 authorized) .. GE .eees 100; 25,000,000\See text. Q—M_ (Office, Term Stat’n, Bost/Sept 29°06 2 
Bonds (not mortgage) guaranteed principal & int.c ---| 1902 1,000 3,858,0) 3% A & O do do 'April1 1952 
Bonds (not mortgage) $5,000, DEP diccdqghtiuesdsesal uct te 1,000 3,627,000 4 A & O do do !Oct 1 1913 
Bonds $2. 500.000 currency - sed aie aaa an 1,000 1,000 .000) 3% J & J do do Jan 1 1951 
z Surplus differs from that shown In 2 pap hlet report, owing to method of DIVIDEN D—\ Preferred in|Com. '96. °97. '98 to '02 "03.04. '05. 1906 
charging common stock dividend, the above being used for simplicity. | Since 1894 {full to date.|/stk% 4% 0 Syearly6%7 8 a 


y Not a net item in. 1905-06; this item will be decreased and charges cor- 
ndingly increased in final figures. 
ecutive Committee—Oscar G. Murray, Chairman; G. F. Randolph, 
John B. Thayer, John P. Green, James M rea and Samuel Ress Pres., Os- 
car G. sare; 1st Vice-Pres., ‘Geo. F. Randolph; Sec., C. . Wooiford; 
Treas., J. V. McNeal. 
- am, Keyser, John P. Green, James McCrea, Samuel Rea, 
Chas. E. Randolph, James Speyer, Edward H. Harriman, 
Norman B LA. ne: James Stillman, Edward R. Bacon. 
N. Y. Office, 2 Wail St.—(V. 83, p. 93, 489, 562, 625, 686.) 
BALTIMORE & POTOMAC RR.—See Phila. Balt. & Wash. RR. 
BANGOR & AROOSTOOK RR.—(See Map.)—Oldtown, Me., northerly 





to Van Buren, branches; total, 467.4 miles, 

nes M tes. Lines leased— Miles. 
Oldtown to Van Buren_....... 21.7| Northern Maine Seaport, 
Ashland Jct. to Fort "Kent... "oa 9| Grange to Searsport-.---.--.--. 54.1 
_ Jct. to Greenville. .....-.. > : 


ches Total 
ORGANIZATION. ee Tie. 13 1891. State of Maine refunds 


In 1906 on common, Jan., 3%; July 5% (ing 2 extra). 
Pres., S. E. Rauh, Indianapolis, Ind.—(V. 77, p. 2389; V. 81, p. 1099.) 
BELT RAILWAY (OF SH ATT ARGS GA. TENN) —Owns 25 
belt aiload in Gbaseancoge, Tenn, WV, 67... 72 oie 
—A reorganization o - y. loreclosed June 1 

Leased till July 1 1945 to Alabama Great Southern RR.; rental 7 
to meet interest on first mortgage bonds, taxes and maintenance. K 
is $300,000, owned by Alabama Great So. Ry. There are also $24,000 24 
inc. 4s, due 1945, redeemable at par; coup. pald Jan. ’01 to July 06 incl. 

BELVIDERE DELAWARE RR.—Owns from Trénton, N. J., to Manun- 
ka Chunk, N. J., 67 miles; Flemington RR., &c., 14 miles; operated cut-off, 
1 mile; total operated, 81 miles to United Companies, and nd trans 
omer to Pennsylvania RR. March 7 1876. Net ee id as 

OCK.—Authorized, coe, 000; outstandl 06, $1 '383,00; 

ou, os Dividends: 1897 to i906, both inclu K as % year! 

BONDS.—All of the outstanding bonds are secured by the p- 
= | peace ¢) yt for $4, $200,000: x _—< gue. 1% of outstanding bonds bonds 

earn an are a by the United 
New Jersey RR. & yt Co. Guaranty, V. 7 B° . 

EARNINGS. —In oe Se $1,492,387; .., ‘$339, 107; other income, 
qe. 112; inoerens. sinking d and’ ot oe charges, $185,098: 
$62,650; oO "$130, 471.—(V. 76. Dp. 





95 % of all taxes levied. For o ization see V. 66, p. 855. Leases Northern 
Maine Seaport RR., with 2 ,000 authorized stock, which in Nov. 1905 
opened catensien from La G range, Me., to Stockton Springs, on P 


Bay, 56 miles. V. 81, p. 1549 
1,550 000; 10-460 shares full paid and 100 shares 5 % paid. 
Dividends, 14% coml- annually, Jan. 1904 to Jan. 1905, both inclusive; 
July, 2%: 1906. 4% (J&J). 
BONDS.-~-As to gold $0 on Plscat. Division, sce | V.. 87. D. 1159: V. 68, p. 
uren Yoyo 5s of 1899, V. 69. p. 952. Of th nsol. re- 
reserved to cay off the outstanding 
car trusts and preferred stock, 
$3 000.0 000 for improvements over 4 
series of years 00 a A extensions at $25,000 per mile, including 
ar. V. 73, pD. "286, . 74, p. 93. The Northern Maine Seaport 
. hich $3,108, 000. cad ($5,000,000 authorized), are guaranteed. 
V. 81, p. 265; V. 82, p. 392; form of guaranty, V. 81 p. 727. 
LATEST EARNS.—2 PB eed 5° Seineaial Gross * $426, 493; net, $139,192 
July 1 to Aug. 31 Desakend Gross. os ,224; net, 126,920 
= lus over Cc es, $12,532, against $29,650 in 1905 
UAL REPORT. ae for in ending June 30 1905 was in V. 81, 


DP. mth In 1905-06 , $2,496,547; net, $943,109; charges, $656,515; 
other income, $13, ame ; betterments, itr, 842; dividends “% %), $62,000; 
appropriation car trust “C,” $47 ; bal., sur., $72,931. inh 1904-05, 

<4 ag oa $782, 359. ry: 81, p. 1311, 1540: My. » p. 392, 
1322; V. “33. 379.) 


BANGOR rn PORTLAND 3 Ce gh fe A Det. Lack. & West.) —Portland 
to Bath. Pa., 29 miles; Nazareth ~ Martin's 8 ores 5 m.; other branches 
5 m.; total, 39 m. Stock, $510 ‘000; 5 cones n 1900 by Del. Lack. & 
West. RR. "Dividend (6%) Jan. 1901; oz %: A 1903, 4; tn 1904. 7; 1905, 
&%: 1906, 15%. For cal. year 1905 » $252, 835; net, $108,665, 
charges. $26,506; div. (15%), $76,500; . sur., $5,659 
y ere & HAMMONDSPORT ae —Bath, N Y., to Hammo: mdsport, N. 
10 miles. Control acq — "pen . od RR in 1903. In 1904 foreclosure 
REE. $100, gee first wees ; second mtge., $200,000. ock, 
$100,000. sor ending ‘une 330 190 , $35,404; net, $7,344; int. and 
taxes. $1 18.2800 bel . def., $8,910. —~ *, 73. Dp. 1954.) 


eaaves. at ELWOOD RR.—Ellwood Jct to Hazen Coal Mine, Pa., 3 m. 
Leased to & L. Erie RR. for 20 years from May 1 1899, rental being 
45% of As. ro rental in 1905. $9,656. Stock, $150,000; par of 
shares, $100. Bonds. see table above. 


BEECH CREEK RR.—(See Maps N. Y. Central & Hud.’ R.RR.)—ROAD. 
—Jersey Shore, Pa..to Mahaffey 112 m.; branches. Tenge ap to mines, 


&c., 50 miles; total, 162 miles 
LEASE, &c.—From Oct. 1 1890 leased to the N. Y. Cent. & Hud. Riv. 


RR. for 969 ty, at interest on bonds and 4 % A. “stock, and since aoe 


1899 operated directly as a part of its Pennsylvania division. V. 68, p. 8 
Carries mostly coal and coke. See guaranty Ji p. 570. The bonds are en- 
ru ew York Central's guaranty of principal and interest. See 


V.52 p 570. tv. 75. p. 1398.) 


BEECH CREEK EXTENSION RR.—(See Maps N. Y. Cent. & Hud Rit. ) 
—Clearfield. Pa. to Keating, 52.1 miles; Rossiter to Rossiter Jct., 3.2 m 
McElhattan to Browns. 1.2 m. Curwensville to Speer. 15.8 m,; Mahaffey t to 
Arcadia. 13.1 m.; Harmon to Boardman. 13 m.. branch to Irvona, 16.3m,;: 
3 other branches, 11.5 m.; total, 126.2 miles. A consolidation on Mch. 30 
1905 with the Curwensville & Bower, Pittsb > & Eastern and Clearfield 
Southern’ A low-grade coal line leased to N. . 
(which owns entire $5,179,000 stock) for 999 years 
being cuaranteed, prin. and = the consols, part is reserved to retire, 
dollar for a old bonds. Bs 1174, a V. 81, p. 30; form of 
guaranty, V. 82, p. 1267.—(V. Xn! _ 6; V 82, Pp. 1267.) 


BELLINGHAM BAY & BRITISH COLUMBIA + 55 to Gla- 
cler, Wash., 44.16 m.; branch from Hampton to Lynden, 5.31 m.; spurs, 
8.34 m.; yard track and sidings, 7.50 m.; total,65.31m. Stock, $1,000,000, 
all owned by New York and San Francisco parties. Year ending June 30 
1906, gross, $221.216; net, $63,325; other Income, $3,988; Int. and taxes, 
$57,446; bal., sur., $9,867. Pres., H. H. Taylor.—V. 81, p. 840.) 


BELT LINE RY. OF MONTGOMER Y.—Owns real estate and a beit line 
in Montgomery, Ala., about one mile of track = Feapeny oe Bell, Perry and 
Columbus streets. Atlantic Coast Line RR. annual rental of $15,- 
531. Atlantic Coast Line RR. owns about 92 iy Ot ‘the $200,000 stock, par, 
$100. Year ees yune 30 1905, gross, $20,596: net, $9,957; bond int., ‘312,- 
000; bal., def., $2.0 


BELT ome ap & STOCK YARD OF INDIANAPOLIS.—Owns 14 
mites ef belt road, etc. Leased for 999 years to Ind. Union—which see. 





" Saaaeeataet & RUTLAND RY.—See Rutland on. —(v. 70, p. 685.) 

BERKSHIRE ane Stockbridge, Mass., to Connecticut State Line, 
21 miles; Vandeu: e, Mass., to Pittsfield, 22 wien te total, 43 miles, A 
consolidation in M005 w with Stockbridge & Plitsfield and West Stock 

. : Lf p. 2219. Leased April 1 1893 for 99 years to N. Y. N. H. & 

H. RR. for expenses, taxes XU stock, 01 
National Bank, Stockbridge, Mass. Lease to Housatonic RR. suspended, 
not canceled. Stock, $1, 78,700. (V. 80, p. 2219.) 

BESSEMER & LAKB ERIE RR.—Leases Pit a y* Bessemer & Lake 
Erle RR., Bessemer, near eas. Pa., to Conneaut Harbor, Lake 
etc., with branches, a total of 2 op 
owns 9 miles; total, 218 miles. V. 137. Auth opera: 
railroad from a Yo! of connection with Phe Pittsburgh any y & Lake 
Erie at or — remis Station, Pa., toa oa on the ogi 

R. near Salem Station, Pa. Stock, authorized, $500,000. Con 
ee ee . and so by U.S. Steel Corporation. Guaranty of Marquette 

Bessemer Dock & Na pees bonds, V. 77, p. 1228; V. 76, p. 1358; 
¥. 82, p. 160.—(V. 82. p. 160.) 
ago & aecaucie RR.—tTalladega to Coal to Welsinger Ala., 4 
miles: ee to ore beds, 9 miles, and Furnace 
miles; miles. Stock. $1,000,000, all co 
$100. ‘ponds, $500 000 forty-year first 6s, due Nov. 1 1 "1931 $1 000 each), 
interest, payable M. & N., in default. Year ending June 30 1905. gross, 
$33,156: »153; def. under oper., $5,048; bond arate, not paid. ident, 
H. March; Sec. and Treas., John hn Carlsen, 25 Broad St., New York. 


BIRMINGHAM COLUMBUS & ST. ANDREWS RR.—Pro. ed from 
St. Andrews Bay, Fla., to Columbus, Ga., about 200 miles, of which 6 miles 
laid with track and 39 additional ed in Jan. 1906. - $4,500,000, 
in $100 shares. Bonds are issuable at $22, ‘Broad St mile. V. 81, p. 1375, 
1492, 1609. President, W. M. Sorte. | 25 Bi St., N. Y.; 

Treasurer, D. B. Jones. Office, ard, Ala.—(V. 81, p. "1492, 1609.) 


BLOOMSBURG & gt Ay - -—Owns Bloomsburg to Jam: omiecn Oey. 
Pa., 30 miles. Stock is ag tae par, $50. V. 66, p. 80, 952. 
ending June 30 fgg gross, $109,509; net, $55,735; other income, “1.210: 
interest, taxes, etc., $31,272; balance, surplus, $25,682.—V. 66, p. 80, 952.) 


BOCA & LOYALTON RR.—Owns from Boca, on Central Pacific main 
line, pa Bat. via Loyaiton to Beckwith, 40 miles; 6 miles additional 
main line and 10 miles of branches; total, 56 miles. The Denver & Rio 
Grande on June 30 1906 owned $1,504,500 of securities of company and 
affillated companies. 

Stock, $1,200,000; par of Gore, $15. Bonds cover also Roberts Lumber 
Co.'s pro pete. comprising § 2.76 RL. acres of pine lands, water-works, ¢tc. 
Mercantile Trust Co. of San Francisco is m . They are sub- 
a to call for “inking | fund at 110 and incerest. v.7 B; 1191. 

jas 6; lumber, 


J on od July 31 1904: Railroad, » $1 
$22 088; t dg yates total net, $146, 10.— ~(V. 76, Dp. 1191; V. 80, pD. 
1174; V. 81, p. 667.) 

BOISE NAMPA & OWHYEE RY.—Owned from Nampa to Murphy, 
Idaho, 30.45 miles. In July 1906 merged with the Idaho Northern Ry., 
the consolidated line extending from Nampa to Emmett, 58 miles. Year 
ending June 30 1905 (30 mi its gross, $33,176; net, $16,139. Pres., 
E. H. Dewey.—(V. 83, p. 154 

Seonvel.8 ST. LOUIS & sourHeRN RY.—Boonville to Versailles, 
Mo., 44 miles. Leased to Mo. Pac. till July 1 1910 at annual rental of 
$25, 000, taxes, expenses, etc. Stock, $250,000; par of shares, $125. 

BOSTON & ALBANY RR.—Owns from Boston > Dpaes.. 00 Ames. N. Yes 
200 miles; numerous branches, 104 miles; leased, | |. — a 88 miles; total 
operated, 392 miles. A consolidation of December 1 

Leased In 1900 for 99 yess to the New York Consral 14 ‘Hudson River RR. 
for guaranteed rental of 8 % per annum on the $25,000,000 stock, payable 
quarterly (March 30, etc.), a se aaenee. Interest on bonds, taxes, 
expenses of maintenance, etc. The & A. received for certain property 
not included in the lease $5,500,000 in N. Y. Central 3% % — He 








| tures, thus adding sex ry oe annum to 8% eae on stoc 


a 69, p. 282; V. 1061, 1102, 1246; V. 70, p. 74; V. 71 p. 645, 
963. Bonds of 1901) "oP P500, 000, were for terminal thcllities at Boston, of 
which $1,000,000 issued. V. 71, p. 1218; V. 72, p. 44; V. 75, D. 752. 

DIVIDENDS.—Cash dividends at be 9, rate of 8 2 yearly were paid for 
many years prior to the lease. Sin 00 8% %, viz.: 3% ene each in March 
and September, 24% % In June, and 2 oie % in December 
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RAILWAY STOCKS AND BONDS. 
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TS 
RAILROADS. INTEREST OR DIVIDENDS. Bonte—Pri 
pal, When's De. 
Miles | Date | Size, or Stocks—Last 
For explanation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by Dividend, 
on first page of tables. | Road.|Bonds.| Value. |Outstanding % Payable. Whom. 
paneeen —V—_——— LT 
Boston & Lowell—Stock ....-.....) (| an —,s $100| $6,599,400 8 J & J|At Office, Boston auly * 1906 
Bonds 20 years not mortgage -. --| || ---| 1886 1,000 500,000 4 M & N do do No 190 s % 
Bonds do do <= =| es, 1,000} 2,000,000 4 J &D do do June 1 1907 
Bonds do ae || 227] 1887 1/000} °'325,000| 4 |J & J do do July 1 1907 
Bonds do do ----| Boston & Maine|| .../| 1889 1,000 350,000 4 A &oO do do April 1 1909 
Bonds do do aia | gives a rental|| _..| 1892 1,000} 1,000,000 4 A & O do do April 1 1932 
Bonds do do ..--)guaranty for 99;/ ---| 1893 1,000} 1,000,000 4 F & A do do Feb 1 1913 
Bonds do do c*. | years. | ---| 1895 1,000 500,000 4 Mé« § do do March 1 1915 
Bonds do Ge o.. | i| | ---| 1896 1,000 750,000 4 J& J do do July 1 1916 
Bonds do do op ae 1] --.-|'97-'08 1,000 414,000 4 A & O do do — y 4 o Tors 
Bonds do do cute ---|"99-"01 1,000 939,000 3% WU & J do do 919 
Bonds do er ee 1] «..} 1903 1,000 250,000 3% |M & N do do May 2 ieee 
Bonds do do U ---| 1905 1,000 500,000 3% iM & § do do Sept 1 1925 
Boston & Maine—Stock,common and scrip ......0B Gast save 100} See text. |7 In 1905) Q—J_ /|At Off,Causeway St,Bost/Oct 119061 % 
Preferred stock 6 % non-cumulative - eet a eee 100; 3,149,800 6 Mé& S&S do do Sept 1 1906 
Improvement bonds s f not mortgage or subj to call -| --.| 1887 1,000 00 ,000 4 F & A do do Feb 1 1907 
Improvement bonds s f not mortgage or subj to call _| ---| 1887 1,000}; 1,919,000 4 F &€ A do do Feb 1 1937 
Bonds (not mortgage) for improvement & ref-_.cé&r| ooo) Sane /1,000 &ce| 2,500,000 4 F & A do do Aug 1 1942 
Bonds not mortgage age go ‘old . cé&r| ...| 1894 | 1,000} 6,000,000 4%eJ & J do do Jan 1 1944 
Bonds $5,454,000 gol secured ‘by Fitchburg ‘stock - -| é | 1900 1,000} 5,454,000 3¢ J & J do do July 1 1950 
Bonds not mortgaged $1,000,000 - Sehichnteoss] coal SNE 1,000] 1,000,000 3% IM & N do do Nov 1 1921 
Bonds ($2,000,000, not mortgage............----| -. | 1903 1,000} 2,000,000 3% JF & J do do Jan 1 1923 
Bonds not mortgage (20 year)......-..--.-.----| -..] 1905 | 1,000 500,000 3% IF & A do do Feb 2 1925 
Bonds (not mortgage) currency ..........--..c&r| -...| 1906 |1,000 &c/ 8,000,000 4 Mé& S&S do do Sept 1 1926 
Portsmouth Great Falls & Conway first mortgage -.C} 73| 1877 | 500 &c} 1,000,000 4% |J & DI/At Office, Boston June 1 1937 
Central Massachusetts Ist mtge, extended In 1906__| 96) 1886 | 1,000; 2.000,000 5 A & O/}Boston Office & Fed Tr (June 1 1907 
Port & Roch Terminal bonds (no mort) assumed __c| ---| 1892 | 500 113,500) 4 A & QO} do do Oct 1 1907 
Boston & Providence—Stock 10 % guar 99 yrs Old Col) ee 100} 4,000,000} 10 Q—J |Boston Term, Room 424/Oct 1 1906 2% 
Bonds, not mortgage. .. - bodtGh ilisna .--|"88-'93) 1,000} 2,170,000 4 J& J oO do July 1 1918 
Boston Revere Beach & Lynn—Stock.._.____- es Eee 100 850,000/4 In 1906|J_| & J/Office, or checks mailed July 2 1906 2% 
First mortgage $1,000,000 gold ....-.. -$B.c* &r| 9| 1897 |1,000 &c 850,000 4% g\J & J\State St Trust Co, + July 15 1927 
Boston Terminal Co—First mortgage currency - OB.c&r| -<5| 1897 (1,000 &c| 14,000,000 344 Text. |State National Bk, tiFeb 1 1947 
Bruce Mines & Al—Ist M $250,000 guar p & | red__| 17) 1902 | 500 150,000 5g |J & D/Knickerbocker Tr Go.NY June 1 1952 
| | 
EARNINGS as reported to State Railroad Commission by lessee: n BOSTON & PROVIDENCE RR —Owns Boston, Mass., to Providence 
Year— jross Net. Other Inc. Int.,divs.,@c. Bal.,surp. I., 44 miles; branches, 20 miles. Leased 99 —. April : 1888, to Old 
1905-06 _.- sin 205,074 $3,746,452 $415,419 $3,851,068 sur$310,803 Renty RR.° rental, 10 % yearly on stock.—(V. p32 
1904-05 - 10,3 384,574 3,157,418 363,891 3,554,513 def 33,204 BOSTON REVERE BEACH & LYNN RR \ narrow-gauge road 
—(V. 74, p. 150, 629; V. 75, p. 732, 1301; V. 83, p. 686.) from Ly nn to East Boston, Mass., 9 miles, connecting with Boston by com- 


BOSTON & LOWELL RR.—ROAD.—Owns Boston to Lowell, 26 miles: 
branches—Salem and Lowell, 17 miles; Lowell and Lawrence, 12 miles; 
others, 45 miles; Middlesex Central, 11 miles; leases—Connecticut & Pas- 
sumpsic, 146 miles; Nashua & Lowell, 15 miles; Peterborough, 10 miles; 
Northern N. H., 83 miles (and subsidiary lines 90 miles); Stony Brook RR., 
13 miles; Wilton RR.,15 miles. Leases mostly assumed by Boston & Maine. 

LEASES.—Leased in 1887 for oo pases to the Boston & Maine at 7 % per 
annum on stock es Jan. 1 1897 and 8 % thereafter. 

STOCK AND BONDS.—Stock authorized, $6,599.400. The debentures 
were described on page 2, SUPP. of April 1895. Stockholders — 
$500,000 20-year bonds (int. not ate — to retire the bonds due Nov. 1; 
the new bonds have been sold. y . 1847.—(V. 83, p. 890.) 

BOSTON & MAINE RR.—ROAD. sh system with its many branch 
lines covers the territory from Boston, Mass., to Portland, Me. (two divi- 


sions), Springfield, Mass., Sherbrooke, Can., Rotterdam Jct. and Troy, 
N. Y.. Worcester Mass., to Portland, Me., and all important places in New 
Hampshire. a See this company. 


jane leased —(Concluded.) 
ET 0 noch ececcecc ccceccll 


Lines owned. Miles. 
Boston, Mass., to pepeene. Me., lei 
115 





via Western Division _. ._ - i & Lowell. ..... a 
Boston to Portland, Eastern Diy 108| Worcester Nashua & Rochester. a94 
Conway Junc., Me., to North Connecticut River RR......... a81 

Conway, N.H. jadcbe 73) Other ....... ndecseebéecns TE 
Portemouth Electric Ry- ------ 18) Trackage rights _ éddbncee anaes eo) 
Portland, Me., to Rochester, 

Mt Dinencniatagstcsaninense SOIT epee Fer 1 1906 __..2,288 
No. Cambridge Jct. to North- |} 2d track (3d & 4th track 10)... 521 

ampton. Mass.............. 96/Controls Maine Cent. (which see) 816 
Sundry branches ............. 148| St. Johnsbury & Lake Champ. 131 

Lines leased. | York Harbor & Beach....... 11 
Boston & Lowell ..............a469| Vermont Valley ............ 24 
Concord & Montreal..........a2478| Sullivan County 26 


ORGANIZATION, ETC.—An agreement with New york ‘New Haven & 
Hartford regarding division of territory was made in 1893, V. 56 


pany’s ferry- boats; Boston Winthrop & Shore Div., East Boston to Win- 
throp, 5 miles, with branches 3 miles. Ofthe4%s of 1897 balance unissued 


is for improvements. 5, p. 68; V. 83, p. 379. Notes payable July 1 
1906, Wi 290,00) 
DIVID ENDS 11888- 91 ‘92. '93. "94. 95. "96. "97toTuly 1905. 1906. 
Per cent. J7 yearly. sh 5 4% 4 3 2 yearly. 4 
EARNINGS.—Year ends June 30. 
Year— 7ross Net. Int. &tazes. Divs. paid. Bal.,sur. 
1905-06__..- $747,610 $98,211 $62,193 (4%) $34,000 $2,018 
1904-05___.- 54,58 8,440 60,378 2%) 17,000 1,062 


—(V. 67, p. 1000; V. 69, p. 953; V. 81, p. 1722; V. 83, p. 270, 379.) 

BOSTON Maes a = ca Southern Union Depot in Boston 
opened in 1899. V. 68, 0; V. 591. Boston & Albany, New Eng- 
land, Boston & Prov. dia y AE, ‘ca N. ¥.N.H & Hartford RR. Cos 
each owns one-fifth of the $500,000 capital stock and pay as rental in monthly 
instalments sums sufficient to pay all expenses, charges, interest on bonds 
and 4% on stock. These companies are pooen Ay — ‘ay any deficiency in 
case of foreclosure. oo interest payable coupons F. & A 
69, Dp 591.) 

BROCKVILLE WESTPORT & NORTHWESTERN RY.—V. 82.p.1267. 

BROOKLYN & BRIGHTON BEACH RR.—V. 69, p. 228; V. 75, p. 1353. 


BROOKLYN & ROCKAWAY BEACH RR.—Owns road from East New 
York (Brooklyn) to Canarsie Landing, Jamaica Bay, 3 1-5 miles (of which 








» p. 464. 
The stockholders of Newburyport and Danvers roads (aggregate, i feo | 


voted to sell the roads to the Boston & Maine. V. 81, 1847; V. 322 
STOCK.—Of the $24,638.070 stock outstanding Pay 1905, $i Ps. 200 
was held by trustees as collateral for Eastern RR. certificates of indebted 
ness. V.69,p 129. Stockholders on Oct. 11 1905 authorized $4,203,700 
new stock, $1,128,200 having also been set free by payment of Eastern RR. 
certificates of indebtedness. Stockholders in Aug. 1906 subscribed for 
$3,627,500 of the stock at $165 per share, to be paid in full Sept. 1 1906, 
or optionally in four equal installments on Sept. 1 1906, June 29 1907, Aug. 
31 1907 and Dec. 31 1907, the proceeds to be used on account of proposed 
expenditures aggregating $8,700,000, including $5,000,000 for equipment, 
&c., raising amount outstanding to 928. 265,570; balance to be sold as re- 
quired. V. 81, p. 899, 974, 1174; Vv. » Dp. 1378; “pial “00! 100% 

DIVIDENDS. | '87.''88. "89. '90. 91; "92. ‘93. '94-"9 "99. 1900-Oct06 

On common 110 9 9 9% 9 8 8 6 year 7 oA. 7% early 

ONDS.—As to debentures see SUPPLEMENT of ree 18 nder 
the lease of the Fitchburg RR.the Boston & Maine issued its $5, ast, .000 fifty- 
year 3 % gold bonds to purchase, $ for $, the same amount of Fitchburg com- 
ea by the State of Massachusetts and by private persons. 

A p. 

In March 1906 $10, 000,000 20-year 4% currency bonds dated Sept. 1 1906 
were sold to refund and pay bonds and notes maturing Sept. and Oct. 1906 
and for other necessary purposes. V. 81, p. 974, 899, 1174; V. 82, p. 567; 
é . P.. 36. The RR. Commissioners in Oct. i906 granted authority to 
issue $152,000 bonds to purchase the Danvers RR. and $306,000 bonds to 
acquire the Newburyport RR. ’. 83, p. 322. Stockholders on Oct. 10 
1906 authorized 7 “. ,000 bonds to ‘provide for payment of bonds maturing 
in 1907, &c. »p. 817. Notes payable Sept. 1906, $1,600,000. 

Boston & Maine’ cuavemsses $1,328,000 first 5s of St. ‘Johnsbury & Lake 
Champlain. Also Interest on $274,000 Manchester & Lawrence 4s. Jointly 
with Maine Central guarantees $300,000 Portland Station bonds. 


EARNINGS.—For 12 es ending June 30: 
Ne 




















2 mos.— Gross. Other Inc. Int.,Taxres,&éc. Bal.,sur. 
1905-06 _...$39,214 3 $9, 800, 834 $622, 085 $8,431,000 $2,051,919 
1904-05 __ 36,213,245 9,593 505 587 589 8,297 ,522 1 883 572 

ANNUAL REPORT.—Annual me eting second Wednesday in October. 
Annual report 1905-06 in V. 83, p. 813, showed results as ~ rae 

Year ending June 30. . 1906." 1904. 
Miles operated June 30___......-.-- 87 2 28 2,290 
Passenger department_...........-- $13,201 504 $12, 530, tt 2 $12, 338: 182 
Freight department............... 23,847,550 21,808,070 20,788,779 
Pets GUN, GG. « ccccececancece 2,075,069 1,874,703 1°767.647 

Total gross earnings............. $39,214, 203 $36,213,245 $34,894,608 

 y a pReee $9,860,834 $9,593,505 $9 (622,701 
Net, including other income. -----_- $10,482,919 $10,181,094 
ia A Ee 1,474,670 1,486,169 
a al a a ill 5,074,554 5 ,069 578 £ 
_ jose eRe 1,745,490 1,605 490 1 633 ,270 
Dividends 1,834,646 1,806 ,646 1,779 ,000 
Sinking fund ............. 136,285 136,285 151,285 
I $217,273 $76,926 $70,456 


OFFICERS.—Pres., Lucius Tuttle; 4th Vice-Pres. , oe General Auditor 
W. J. Hobbs* Treas., Herbert E. Fisher. Office, 

Directors—Lucius Tuttle, Richard Olney, Walter. Hempeusl. Boston; 
Joseph H. White, Henry M. weiner, Brookline, Mass.; L. C. Ledyard, 
hoy F. Dimock, C. M. Pratt, New York; Samuel C. Lawrence, M ford; 

. W. Sulloway, Franklin, N. H.; Wm. W hiting, Holyoke, Mass.; Alexander 
Stalane, Boston; Moses W illiams. —(V. 83, p. 813, 817, 890.) 


or 


2 m. double track), and operates ferry to Rockaway Beach. Operations sus- 
ended during winter months. Sold in foreclosure May 2 1906 per plan 
81, 1664, the railroad and part of the real estate being acquired by 
the Brooklyn Ra a Co. V. 82, p. 1040, 1155. Reorganization 
lan ( 81 ; 
” In year ending June 30 1905, gross, $2,080; def. under operating, $7,413; 
other _— tg 939; -, and taxes, $28,695; balance, deficit, $32 /169. 
Vv. + PD. 750 » 1040, 1155.) 

saves MINES & ALGOMA RY.—V. 76, p. 704. 

BRUNSWICK & BIRMINGHAM RR.—See Atl. Birm. & Atlantic Ry. 

BUFFALO BRADFORD & KANE RR.—Abandoned Aug. 1906. V. 83, 
p. 562.—(V. 83, p. 562.) 

BUFFALO CREEK RR.—Owns 6 miles of terminal road in Buffalo, N. Y. 
In December 1889 leased for term of charter less one day to the Lehigh Val- 
ley and the Erie RR., which together own entire capital stock * $250 .000. 
Renta! is interest on bonds and 7% on stock.—(V. 79. p. 1954.) 

BUFFALO ROCHESTER & PITTSBURGH RAILWAY. —(See Map.)— 
Operates from Buff. and Roch., N. Y., to bituminous coal regions. 

ORGANIZATION, &c.—Successor in March 1887 to the Rochester & 
para, which was foreclosed in Oct 1885. Plan of reorganization in 

41, 516. The entire capital stock ($4,000,000) of the Rochester & 
Pittebubgh Coal & Iron Co. is owned (V. 66. p.A088) and through that com- 
pany in May 1896 control was acquired of the Jefferson & Clearfield Coal & 
Iron Co. (see that Co. under “‘Industrials") with Fa 000,000 stock. For 
bonds of these coal cos, see table above. & Mahoning securities 
are guaranteed. Allegheny & Western, see below. In Aug. 1901 allied inter- 
ests —— upwards of 25,000 acres of coal lands in Indiana a, Pa. 
We 183, 347. Proposed Lake Ontario Car ferry, see V. 81, p. 1790. 


=( 


Clearfield 


V. 83) p. 320, 


Lines owned in fee— Miles. | 
Buffalo Creek, N. Y.. to mawand 


Zrachees (Con.)— Miles 
RR.—Penn. RR. Jct. to 


Pls g POs co ccccoonceastesses 81 ‘Vintondale. PBw ccccsdccceses 18 
clarion Jct. to Lindsey, Pe. cise 60 | Ot oo PR er arr 6 
Rochester to Ashford, N. Y..... 94! Leased-—-Entire stock owned— 
Charlotte, N Y., to Lincoln P’k. 10|Johnsonburg & Bradford RR.— 
SS ae 63 Howard Jct. to Mt. Jewett.... 20 
PEVG BEAMGREB, 2c c ccccccccccces 20 Leased—sStock not owned— 

Trackage— Allegheny & Western—a 
Erie—Mt. Jewett to Clarion Jct.. 21 y -pepyeseied to Butler, Pa. 
Balt. & Ohio—Butler, Pa., a a RE ee Fe 

RNID 6 6 6.58 6 0.2.0 645000669 41 Clearfield & Mahoning—a 

Ribold Jet. , Pa., to Allegheny Clearfield to Beech Creek RR.. 26 

ee ere Mahoning Valley RR........--- 2 
Willow acave to Pittsburgh, Pa. | 508 


Total July 1906 (aSee separate statement for this company) 
STOCK .—The stockholders voted Nov. 21 1904 to increase the common 
stock from $9,000,000 to $12,000,000, to complete the Indiana branch and 
for other capital requirements. Of the new stock, $1,500,000 was sub- 





0 | 


scribed for in 1905 by stockholders at par. V. 79, p.685, 1905; V.80, D 116. 
DIV. (%))}'93. '94-96. "97. "98. '99. ‘00. ¥- "02. '03 04 05. 1906 
Pref...}1% 0 1 6 6 6 6 6 6 
Com ..) oe os ; 4 5% 6 6 6 
NDS. —General 5s tor $5, 573,000 are reserved for prior bonds, &c. 
The $2,000,000 debentures of 1897 in the treasury are convertible into com- 
mon stock at par and subject to cal] at 102%; they are to be secured by any 
subsequent mortgage unless made for refunding existing prior liens or for ex- 
tensions comeeree- See V. 64, p. 706; V. 73, p. 1009, 1111. R. & P. in- 
come 6s, $5,000. 
A ae pt fund of 5 % will retire ser. A. B and C equipment bonds annually 
on May 1, Do mae roe at or below par; otherwise to be applied to the 
a ~ of a Tt equipment. V. 68 8, 1131; V. 71, p. 501; V. 73, P, 
348. Series D E have an annual sink ng fund of 6% for purchase 0) 
bonds Sept. 1 Re May 1, respectively, at 105 and interest; if not pur- 
chasable, bonds may be drawn y lot; Series E may also be called as an en- 
tirety at 105. Real estate mortgages bearing 5 % interest, $304,000. 
EARNINGS.—2 mos., Gross, $1,303,714; net, $483, see 
July 1 to Aug. 31. {i Gross, 1,573,054; net, 718,57 
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BUFFALO & SUSQUEHANNA IRON co... 


GENERAL PLAN 
OF THE BUFFALO TERMINALS OF THE 
BUFFALO & SUSQUEHANNA RY. CO. 
AND OF THE FURNACE PLANT OF THE 
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24 RAILWAY STOCKS AND BONDS. | VOL. LXXxmg. 
RAILROADS. nites | Date INTEREST OR DIVIDENDS. 
a. or ‘mah 
For explanation of column headings, &c.. see notes | of || . of Amount | Rate | When | Where Payable, and by Bioko: 
on f page of tables. Road.| Bonds. Value, Outstanding % | Payable. Whom, Diotdend. 
natn 

Brunswick & Western—See Atlantic Coast Line RR. 

Buffalo Creek—First moregage So nocd 6} 1882 $1,000) $150,000 6 J & J)Farmers’L&Tr,NY Jan 1 1907 
Cons M 6.900,008 ‘interest’ as rental __-___c* 6) 1891 ’ 621,000 5¢ J & J do do Jan 1 1941 

Buffalo New York & io—See Erle meiress. 

Buffalo Rochester & Pittsburgh—Common stock ..Tr eal abuse 100} 10,500,000/6 In 1906;F & A,36 Wall Street, N Y Aug 15 1906 3% 
Pref stock non-cum common 6 then. ‘pro vate..Tr) .. |...-- 100} 6,000,000/6 in 1906'F & A do do Aug is 1906 3% 
5 & P ist M gold Rochester to Salamanca .. .. Un.c* 108} 1881 1,000} 1,300,000 6g F&a do do Feb 1 1921 

R & P consol M $20,000 oy mile gold pt -. ae 276) 188 1,000} 3,917,000 6g J & D do do Dec 11 
BR & P Ist general M ($10,000,000) «cee ie 276; 188 1,000; 4,427,000 5g Mé& S§S do do Sept 11 
Lincoln Park & Charlotte Ist M gol --Un.c* 10} 1889 1,000 350,000 5¢ J & J do do Jan 1 1939 
BR & P car trusts -y due semi-annually hand ---| 1897 1,000 78 ,000 5¢ J & D do do 1907-190 
Equipment bonds $500 ,000 f Ser A. ....G.c® ---|_ 1899 1,000 500,000 4% eM & N do do May 1 
do do B & C $1,00 000 each golds f....G ---|1900-1 1,000} 2,000,000 4%e¢M & N do do May 1 '20-'21 
do do D $2,000,000 gold red 105 sink fund ---| 1902 1,000} 1,761,000 44eM &N do do Nov 1 1919 
do do sof dilted Cod) Properties 05 sink fund ---| 1904 1,000} 1,070,000 4% eM & N do do y 1 1922 
‘0. 
Jogpeen & Clearfield Coal & Iron preferred stock -- ere 100; 1,500,000 5 F & A/Checks mailed. ug 151 2% 
M gold sinking fund drawn at 105....G.c ---| 1896 1,000; 1,389,000 5¢ J & D436 Wall »NY June 1 1926 
Second M gold sinking fund drawn at ‘io er ---| 1896 1,000; 1 ,000 5¢ J&D do do June 1 1926 
ester & Pittsburgh C & I Ist M gold sink fd_.c ---| 1886 1,000 23,000 5¢ | Various do do Nov 30 1997 
Helvetia J er money mortgage gold s f.Ce.c* ---| 1896 1,000; 1,044,000 5¢ M«&wN do do May 11 
First M 1902 $2,000,000 gold red 105 s f..G.c* ---| 1902 1,000 850, 44%eF & A d do Aug 1 1932 

Buffalo & Susquehanna RR—Pref stock 4% non-cum pa pens 50} 4,000,000 a Q—M_|Fisk & Robinson, N Y_ |Sept 1 19061 % 
First M gold sinking fund redeem at par ..Me.c* &r 102) 1893 500 &c 180, 5¢ A & O/Harvey ik & Sons,N Y/Oct 1 
First re womy ee owe a, -% text) ..Mp.c* &r 242) 1901 |1,000 &c} 8,542,000 4¢ J & J/Fisk & Robinson, N Y /April1 1951 

— "3 lesa v—lst 000 gold ..Us.c* &r ---| 1903 {1,000 &c} 5,625,000 4% eM & N/Fisk & Robinson, N Y prilt 1963 

ulp trust bonds part by ae ann......Usm.c ---| 1906 1,000 871,000 5 J & JN W Harris & Co,N Y {Jan '07-July ‘16 

Buffalo Terminal Association—See Wabash RR. 

Burlington Cedar Rapids & Northern—See Chic Riock Isjland &| Pacific |Ry and also) Rock Isl and Co. 

Burlington & Missouri Mr yy Chicago Burlingtion & |Quinc jy. : 

Cal North west—ist M gold ($2,000,000 guar p & I) sf 40/ 1898 1,000 985,000 5¢ A & OSan Francisco & New Yk/April1 1928 

cettorwe Pacific—See —_— Pacific RR 

Cal W RR & N—Ist M $700, gold guar s f text ..c ---| 1905 1,000 400,000 S5¢ J & J First Tr & Sav Bk, Chici/July 1907-1926 

Camtae & Clearfield—ist Md ta: ($2000 600) gold. abc 103} 1891 1,000; 1,279,000 5¢ J & J Broad St Station, Phila (Jan 1 1941 

I's aoe cep consol M sinking fund Lt. sagen GuP.c* 30} 1883 500 &c 145,000 6 A& O do do April 1 1913 

& Jefferson first mort -GuP.c* 46| 1886 500 &c| 1,000,000 6 J & Jd do do Jan 1 1927 

jn ER & N W gen M 82, 300000 - -GuP.c* 76| 1890 1,000; 1,021,000 5 J & J do do Jan 1 1930 
Cambria & Clearfield general mortgage acwnon 392) 1905 1,000; 1,210,000 4¢ F&«&éaA do do Feb 1 1965 





BUFFALO ROCHESTER & PITTSBURGH RY. (Concluded). 

ANNUAL REPORT.—Fiscal year ends June 30. The annual meeting 
ls held at New York on the third sweater in November. The report for 
1905-06 was given at yey in V. 83, p. 320, 328; see also editorial, p. 295. 
In 1905-06 carried 5,204,437 tons of bituminous coal (out of 8,377, 375 total 
tons of freight we. against 6 234,260 In 1904-05. 








Year end. June 30— 1906. 1905. 1904. 1903. 
Miles June 30........-.. 568 538 499 472 
Gross earnings... ._.... $7,797,248 $8,138,275 $7,496,521 $7,249,686 
Net earnings .......... $3,000,882 $2,848,733 $2,893,325 $3,028,082 
Other income -._.....- 32,204 22,805 33,437 48 ,233 

Total receipts. . $3,033,086 $2,871,538 $2,926,762 $3,076,315 
Taseress on bonds - $800,289 $793,174 $778,030 $724,049 

a aint ae tnandied a 492 867 485.835 472 ,669 477 ,698 
Se —- app propria'ns, &c. 623,427 618,774 660,188 1,043,723 
Dividen on preferred . . (6)360,000 (6)360,000 0 


(6)360,000  (6)360,00 
Dividend on common... (6)630,000 (6)540,000 (6)498,000(4 14)313,000 


Balance, surplus- -- - - - $126,503 $73,755 $157,875 mf 845 
*In addition to this surplus there was received from inv and 
“credited directly to profit and howe account” $120,000 in 1904-05, $320; 000 
in 1903-04 and $ wee y 1902-03. 
OFFICERS.—Pres.. Yates, Rochester; Vice-Pres., Adrian Iselin 
Jr., N. Y.: Treas., J. F. Aninkes: yy le J. H. Hocart N. Y. 
Directors—Henry G. Barbey, A. O. yee. A. Iselin Jr., Wm. E. Iselin, 
H. I. = , Walter G. Oakman C. O’D. Iselin, J. H. Hocart, W. 
est Iselin, Oscar Grisch, John i Riker and Sam’l Wooiverton. 
N. ¥. Oftice 36 Wall St.—(V. 82, p. 508; 1039; V. 83, p. 36, 154, 320.) 
BUFFALO & SUSQUEHANNA RR.—(See Map.)—Owns and operates 
from Sykesville, Pa., to Wellsville, N. Y., with several branch lines, in- 
cludl 20 miles | Total mileage, 242. This includes extension of 
70 miles from Sinnemahoning southward to Sykesville, Pa. where coal 
properties are Beeages: ed; operated from July 1 1905. V. 79. p. 902. Has 
righ’ Stanley to Juneau, 16 miles, whence extension has 
been bullt to amore, 23 miles, under charters of Southwestern Du Bois 
and Plumville R V. 77, p. 768, 1301; V. 78, p. 102; V. 80, p. 710. 
BUFFALO EXTENSION.—An extension is nearing completion from 
pay to Ly yt he miles, under charter of the Buffalo & Susquehanna 
See t . Co. below and V. 76, p. 593; V. 74, p. 1037; V. 75, 
Dp. 76, “865, 922; v . 09 
BUFFA\ 


LO&S SUSQUEHANNA COAL & COKE CO.—This company, 
the securities of which are owned by the B. & S. RR. owns coal lands at 
Medix, Du Bois, Troutville, Big Run and Sagamore Pa. These lands ave 
estimated to be underlaid with about 100 ,000,000 tons of coal. Twelv 
meee in Loeranen. os sean capacity 3.000.000 tons. V. 77, p. 1301; V 79, 


- poor 

WHATAN ae & conn co.—This company. all of whose securl- 
thes = owned by the B. RR., owns coal lands at Tyler and at Sykes- 
ville, underlaid with about 5s. 000.600 tons of coking Both its coking 
plants are operated and are shipping about 800 tons sof coke daily to Buffalo 

the use of the Buffalo & Susquehanns Iron Co. 
.—Common stock, all except directors’ shares, owned by RB. & S. 
Ry, = $4,456,900; par of shares, $50. See application to list, V. 78, p. 2389; 


V DIVIDENDS. —On <r 4% in 1895 and 5% yearly since to Oct 
1906, inclusive, paid -~ on pre eferred, 1% quarterly March since date of 
issue, pee ng — =F 1902. 

BON DS.—The 5 per cents of 1913 have been redu ced by the operation of 
the sinking fund and by —— into 4s of 1951 to $163,000. They are 
spupess x at at LA for sinking fund in order of numbers, beginning with 

hest. Pp. 

he 4 per cents of 1951 are secured py a first refunding mtge. on the entire 
property. and are further secured by deposits of purchase money mtges. 
amounting to $1,790,000 on coal lande; outstanding, $8,542,000. Further 
amounts may be issued at not over $25,000 per miie for the construction 
or acquisition of additional road; also for ~ w terminals, control of coal 
properties and for new equipment. V. 73, 619. Total authorized Issue, 
615,000,000, but additional amounts at 35, 000 per mile may pe yeas 
for double-tracking mileage already covered by the mortgage. 
619, 899. Sink. fund of 3 cts. per ton of coal mined to be Seen in > 
bonds, if purchasable at not exceeding 110%; otherwise in securities legal 
for savings banks 

EARNINGS.—For 12 ~~ ome ending June 30: 

12 Mos. Gros. Net. Other inc. Charges. Bal., sur. 
i eee $1,522, "740 $535,212 $137,613 $426,420 $46 505 

REPORT. —Report rt for year ending June 30 1905 was given at length in 
V. 81, p. 1310, 1319 (see also edit., p. 1340), showing gross, $1, ty i: net 
(over taxes), $376, -_ other income, $190, 861; total income, $56 74 int. 
and rentals, $243 ; div. on common, $175,900; div. on pref., $126, 000 
bal., $28,114. “5 186s" 04, gross. $962,696; net, $327,196.—(V. 83, p 435.) 

BUFFALO & SUSQUEHANNA RY.—(See Map. ~E g construction 

rom Wellsville to Buffalo, N. Y., 86 miles. On Oct. 1 1906 all construc- 
tion completed with > | 0 eration in course of few weeks. pon 
operation of this line, the B. & . will be leased for 999 ae for inter- 
ocn on wy anda guaranteed div idend of 4% yearly on the preferred stock. 
. & S. Ry. Co. has acquired the common stock of fthe B &S. RR. 
ag 2 it will thus control, upon the operation of its line, a ris ex- 
pe from Buffalo, N Y.. to Sagamore, Pa which, with its several 
branches, will have a total mileage of about 365 miles. At Sagamore are 
situated the Bull & Susgu coal mines of the Buffalo & Susquehanna Coal & Coke 
v» 





Co. The Buff. ue. Coal & Coke Co. and the Powhatan Coal & Coke 
Co, (V. 75, p. 922; 5 a 2091-02) are controlled by the B. &S. RR. 
Shipments over the is” & B. RR. by these companies will amount al at least 
3, 000 tons per annum. (See V. 76, p. 593). In Jan. 1905 & S. 
ired Buffalo Attica & Arcade RR., 28 m. ond 80, p. ani. 





The Buffalo & Susquehanna Iron Co., aciosely affilia ed corporat: 
erected on a tract of land adjoi the derminal property ot the 8, &38.R Ry. 
at Buffalo two biast furnaces. (5 75, p 79. p. 2061, 2092.) , 


The Railway Co. will (panepert all the coal and bey Connection ts made 
at Buffalo with the Buff. & Sus xe S.S. Co., owned affiliated interests 
STOCK.—Authorized, $10,000,000; issued, $9, 000,000 $100. 
"ion Bae first 50-year - 4s (authorized yrois $6,000,000, of 


also by sapes ew ae U.S. Trust trustee, of all o 
the B. & S. Ratiroad Co. (5% oR toa dividends paid), amounting to $4,456 - 
900. (V. 74, e040 ») p. 95. equip- 

5 bonds of 1006, {344.000 mature -. 1 and $43,000 July 1 
yearly. V.82, p. 1495.—(V. 81, p. 612; V. 82, p. 1495.) 

*RURLINGTON."—-Bee OmIGnG0 BURLINGTON & QUINCY RR. 

BURLINGTON CEDAR RAPIDS & NORTHERN RY.—In 1903 title was 
acquired by deed by Ch. R. I. & Pac. Ry. Co., the IY of the outstan 
unexchanged stock (about $172,200--total issue $7,150,000) being guarant’ 
the payment of 6 % divs. J.-J., as called for by thie lease.—(V. 82, Pp. 1040.) 

CALGARY & EDMONTON RY.—Owns Calgary, Canada, to Edmonton, 

1 miles, and to Fort McLeod, Canada, 104 m' 

In Feb. 1903 a new lease to the Canadian Pacific (when owns entire $1,- 
000,000 stock) for 99 years was ratified, under which the 6 % bonds (£1,121,- 
= were exchanged for an equal amount of debenture stock. on which in- 

est is guaranteed at.4 %. At the termination of the lease the principal of 
the be bonds will be paid at par or a further lease entered into. V. 76, p. 434 
. 77, p. 1224. The stockholders voted on Sept. 20 1904 to issue bonds = 
Dati the Lacombe yt Westaskiwin branches, each about 50 m., under 
construction. V. 79, 1027, 1265. Proposed bonds on bridges over 
Saskatchewan River not F ompaaiion $1,000,000. See V. 80, p. 116. 

CALIFORNIA NORTHWESTERN RY.—Owns Ukiah to north of Sher- 
wood, Cal., 40 m., and leases San Francisco & North Pacific Ry» Point Ti- 
buron, Cai: (whence ferry to San Francisco, 6 miles), to Uki , 10 
miles, and branches, 71 miles. In Aug. 1904 FJ North Shore mR 9i m 
was acquired by friendly interests. V. 79, p. 

Stock, $3,000,000; issued, $1,566,000; par, i600 . Bonds are issuable at 
$25,000 per mile, being guaranteed by San oe & North Pacific, leased 
for net profits for 20 years from Sept. 20 18 

a —For 1 month ending Suis. ‘se: 


1 Month. Gross. Net Charges. Balance. 
. eo iwedwedna see $60, 600 be iy $31,906 
1905 182,231 87,046 7 888 59,158 

Year ending June 30 1906 (217 miles), gross, $1,607, 639; ret $554,508; 
interest and sinking fund, $330,081; balance, surplus, $224,2 Pres., 


A. W. Foster; Vice-Pres., Geo. A. Newhall; Sec. and Auditor, Thos. Mei: 
lersh.—(V. 76, p. 751, 1142; V. 79, p. 680; V. 83, p. 271.) 
CALIFORNIA-WESTERN RR. & NAVIGATION CO.—Owns Ft. Bragg, 
Cal., to Alpine, 234% m. Mtge. provides for y nee oy from Alpine to head 
of Noyo River, 9 m. , thence to Willits, 9% m. Stock authorized, $1,000,000 
par, $100. Mtge. covers also terminals, railroad wharf and 18 ‘000 acr acres of 
timber land. Bonds are guaranteed, prin. and int., by Union Lumber Co., 
and redeemable at 105 at end of any year in reverse ‘of numerical order. The 
resent issue matures $20,000 yearly: and remaini us — “- to fall due 
fn coat yeerty, instalments. Sinking fund, see 435. Pres., 
Trumbull.—(V. 81, p. 1495.) 

(THE) CAMBRIA & CLEARFIELD RY.—Cresson Jct. to Hoover's Mill 
Branch Jct., 50 m.; Bellwood to Horatio, 61 m.; Cresson to Irvona, 27 m.; 
Kaylor to Black Lick, 37 m.; Nad to Grampion. 50 m.; Bradley Jct. to 
Cherry Tree, 18 m.; branches, 150 total, 393 m. A consolidation Aug. 1 
1903. V.78, ‘D. 82 28. Stock, $4,835 O12. all pened by the Pennsylvania RR. 
Co., which operates a road. ‘A full abstract of the mort gage securing 5s of 
1891 was in . 976. Of the bonds, $634,000 first 5s and $1,195,000 
gen. 4s were on pin 1 1906 owned by the Penn. RR. For year ending 
Dec. 31 1905, gross, $2,558,196; met. 9513+ 801; other income, $40,546; int., 
taxes, &c., $301,683; divs, $144.8 ; bal., sur., $107,784.—(V. 77, p. 298. ) 

CAMDEN & BURLINGTON qouury RR.—Owns from Camden, N. 
to Pemberton, N. J., 23 miles; branch, Burlington, N. J., to Mount Holly. 
7 m.; total, 30 m. Operated by Penn. RR., which guarantees 6 % on stock. 
Stock, $381,925; par, $25. In 1905, 6ftOSS, a 549; op. def., $6,039; loss 
to lessee under rental, $43 ,454.—(V. 64, p. 

CANADA ATLANTIC RY.—Owns De “4 "Barter, Ont., on Games 
Bay, via Ottawa, to Vermont State line, 400 m.; trackage to Swanton, 
etc., 10 miles; lease for 99 years Central Counties Ry., Glen Robertson to 
Hawkesbury, 21 m., and South Indian to Rockland, i7 m.; owns ter 

art of , ot Pembroke Southern Ry. branch from Pembroke to Golden 
ke, 2 (V. 82, p. 451, 1101); total, 468 m. The Grand k ac- 
quired the read and took it over Sept. 30° 1905. V. 81, p. 1174. 

Canada Atlantic Transit Co., $1,000, — mock. ., oerates steamers, Parry 
Sound to Duluth, Milwaukee and Chicago. Sod ono 954; Ro; an 279. 

The 50-year 4s of 1905 (authorized issue, sie. 00! al ‘Trust Co., 
Montreal, ., trustee) are guaranteed, principal and ne Bay ~y the Grand 
Trun 908,000 is reserved to retire the outstanding bonds and the 
pM, $2 ,000 ,000 for ae 44 peqevements. V. 79, p. 967, 1131, 1641, 
2454; V. 80, p. 1058, 1727, 

In’ Oct. 1906 the Central Gounties Ry. (leased line) proposed to a to 
the Canadian Parliament for authority to extend the road, issue bonds 
therefor and lease, sell or amalgamate with other cos. V. 79, p. 2746; V. 83, 
p. 817. Asto Pembroke Southern guaranteed bonds, see V. 82, p. 451,1101 

STOCK .—36,200,000 common and $1,000,000 preferred, all issued. 

REPORT.—In 1905-06, gross, $1, oe ,028; net above taxes and ren 
$433,651; net earnings of steamships, ", $9,624; int. on bonds, $591 Ol: 
taxes, $24,580; bal., def. $173,000. (V, 83, p. 36, 817.) 

CANADA MICHIGAN & CHICAGO.—Bonds worthless. V. 63, p. 838. 

CANADA SOUTHERN ne, Maps N. Y. Cent. & Hud. Rit. RR.)\— 
ROAD.—Main line from Su mn Bridge station, inctnting the Oantilever 
Bridge, to Windsor, Ont., 226 m.; ‘branches to Co t, Ont., &c., 231 m.; 
— 457 m., of which 85 miles are nominally own ty proprietary com- 
pani Trackag’ e, St. Thomas to London, Ont.; 15 m. Double track,152 m. 

Detroit Rives Tunnel, under construction, see Michigan Centra? RR. 
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RAILROADS. INTEREST OR DIVIDENDS. Bonds—Prinet- 
a —|MtUles| Date | Size, or pal, When Due 
For explanation of column headings, &c., see notes * of of Pa Amount Rate hen Where Payable, and by Stocks—Il ast 
on first page of tables. Road.|Bonds.| Value. |Outstanding % Payable Whom. . 
me eaaendentl 
Camden & Burlington County—Stock 6 % guaranteed 2% $381,925 6 J & 4J|Broad & Station, Phila |July 19063 % 
First M gold guar p & !by Un NJ RR & CanCoGP.c* 30) 1897 1,000 350,000 4g |F & A do Feb 1 1927 
Canada Atlantic—I1st M gold Ottawa to Lacolle &c.Fc* 138) 1889 1,000} 3,450,000 5¢ |J & J|)Bank Mont, | My 2 Mont.|Jan 5& 1909 
Consol ist M $16,000,000 gold guar prin & interest ---| 1905 | $ & £ 4,981,000 4¢ WJ & J do & Lond.jJan 1 1955 
Ottawa Arnprior & Parry Sound first mortgage -- -- BOE) cis tds Aiccccatal’ Eee 5 FOS, Sr Ee re he yey ster ee 
Pembroke Southern lirst mortgage guarantced - . . .- nga SE itdn cbed 150,000 4 MS. by WS pandas sintn odds weasel Sept 1 1956 
Central Counties first mortgage Interest rental -- -- fT ee ihe 380,000 5 bind sae AsSE eh ctens etch Gun Ci eeeheiks oo 
Canada Mich & Chicago—Iist M. See V. 63, p. 838 Ps ee 1,000} Worthless | _- assim Snein ll teat Bak hit eh tate thease 4 aimee ida tana ains 
Canada eee oy te 45 = 100} 15,000,000 See ‘text.|F &  A/Grand Cent Station, N ¥ Aug 1 1906 1% 
First M $14,000,000 (Can “money). “See V 63, Pp 188 404| 1878 1,000) 14,000,000 5 J & dJ/)Union Trust Co, N Y Jan 1 1908 
Second M for $6,000,000 (Can money) do cé&r 404) 1883 |1,000 &c} 6,000,000 5 M & § do o March 1 1913 
Leamiagton & St Clair ist M gold guar p & | (end) .c* 1,00 30, 4¢ |A & O/Bank of Montreal, Mont/Oct 
Canadian Northern Ontario— Deb stock $20,000 per m O08: ods 20205 dakie dun Aesetslneenn July 16 1936 
Canadian Nor—L Man Ry & Can Co $8,000 p m F 4 bw.cnwe «ul dndebidtlchdeen hsdncent ae 
Canadian Nor & Man Divs $8,000 r mile ae 4 NE, BORK 
Gilbert Plains Branch $8,000 per mile......|>- 4 bs ahitnalligthee held aibpainid obiil ik ce ae 
Ontario Div ist M deb $46,200 are 44s-... ae 4% gJ & D 30/London and Toronto June 30 1930 
Manitoba, EE San cence cnn tx cnonas ya Tc} 4 So O DD Wie inssedincsacedctngs ee ae 
ist cons deb M (Man lines) $10,000 p m_.c&r)O 4 J & D 30|London, Toronto & N Y|June 30 130 
AD, HOOD ROSEN TORTURE... -- scescccccn|: cosh Ghhe lecccagael SED nnckulanhi cosh sbi doumnnascabescsiode June 30 1930 
Gunflint Branch bonds $10, 00 OOF WEB nn cc ceed ce SM beoscokes stinbsdiee tnde ctéiiee wee 
Brwood extension bonds-.-................--. OF. GD Belvanéidvdsstlicstcacnwda June - 1930 
Manitoba Provincial bonds, $8,000 per mile 4 Se tes ri PORE ORR 1930 
Perpetua! consol deb stock (V 81, p 1609) _ | 4 J & D 30|London, Eng Cestenaail 
First M deb stock $13,000 p m guar by Canadian Gov 3 M 31-S30 d July 10 1953 
u'ApLo igLake&Sask deb stock £1 ,050,00u guar — 4 - MN Mette ch tn souk i wen eied uly 1 1936 
Piree land grant M redeem 110 (V 75, p 183, 549) .- 4¢ \|F & Aj|NatTrCo,TororLond (|Feb 1 191 
Imperial Rolling Stock ist M ser A part due yearly 5¢ |M & NC Bk of Com, NY; or Tor|Nov 1 1906-12 
do do ser B to F $210,000 due y’rly 5 F & A do or London, Eng|Aug 1 1907-'1 
do do ser G $45,000 due yearly... 5 Mé«& 8S do peewee aad Lon mt 1 1906-'14 
do do ser H $60,000 due yearly... ---| 1904 mea weet a eae 1906-1914 
do do ser K $100,000 due yearly .. ---| 1905 500 &c .00 4% |A & ONY, Toronto or Leadon Oct 1 1907-"15 
do do ser L $250,009 due yearly. __ couse EE ik dette 2,200 .000 4% |jJ & D do June i 1908-'16 
Can. Nor.Quebec—Gt. Nor. consM $7, 962 -etebineed --Ce oss) Se dnbedceuae 4'962,000 A A & O|New York oa 1 1935 
Perpetual debenture stock (see text)_.-...-.-.-- Pe SE Ae VERSE See text. 4 ee ere Perpetual 
Canadian Pacific—Stock $150,000,000 authorized ions anehianad 100| See text. |See text.|A & O/|Lond & 59 Wall St, N YjOct 1 19063% 
Preferred stock limited to 4% non-cumulative--.- _r - eS 100 ov eee ate 4 A & O/Company’s Office, Lond Oct : 1906 2 % 
Canada Central RR second mortgage (now first) - 269| 1880 £100 73,333 6 Various |Montreal Nov 1910 
Canadian Paclfic first mortgage debentures sterling! 3,221) 1885 | £100 &c! 34, 098, 633 5¢ ‘J & 4J'Baring Bros & Co., Lond.|July 1 1915 
ORGANIZATION, &c.—The company was chartered In Canada Feb. 28 | March 1906 €577.500 additional was listed in London. Y. 82, p. 568. In 


1868, and debt readjusted in 1878. In 1903 made a new lease to Mich. Cent. 
for 999 years, the latter guaranteeing dividends on the stock at 2% % yearly 
to 1910, thereafter 3%: also authorizing a mortgage to — ons 
bonds = pay, for improvements. V. 76, p. 1191, 1247; V. 77, 

-(V. 2457; V. 82, p. 568, 927.) 

amano NORTHERN ONTARIO RY.—Toronto, Ont., Can., to Sud- 
bury, 268 miles, about completed July 1906. Name changed from James 
Bay Ry. June 30 1906. V. 83, p. 154, 212; V. 79, p. 903, 2697. It was 

eported that 344% bonds or debenture stock, due July 10 1936, will be 
ied, at the rate of $20,000 per mile, the issue being secured by deed of 
trust to National Trust Co. of Toronto and the British Empire Trust Co. of 
London, and guaranteed, principal and interest, by the Ontario Govern- 
ment. V. 83, p. 212.—(V. 83, p. 154, 212. 

CANADIAN NORTHERN QUEBEC RY.—Owns main line between 
Riv-a-Plerre, on line of Quebec & Lake St. John Ry., to Hawkesbury 
on the Canada Atlantic Ry., 169 miles; branches, 39 m.; Joliette to Mon- 
treal, 37 m.; total, 245 m. In March 1906 extension from Garneau Jct. to 
Quebec, 90 m., and branch from Montfort Jct. to Saint Jerome, 20 m., were 
reported to be let. Owns elevator car shops at Quebec, &c. .71,p. "1220. 
Stock, com., $4,550,000; pref., $3,450,000; over two-thirds being owned 
by Great Northern Ry. of Canada. 

Amaigamation July 1906 of Great Northern Ry. with Chauteaugay 
& Northern and the Quebec New Brunswigk & Nova Scotia Railway. 
the latter projected from Quebec to Quebec’ Bridge and thence through 
Maine to a point near Moncton, B., thence through W. ‘estmoreland 
and Cumberland counties to Pugwash and New Glasgow, &c. . 83, p. 271. 
On June 11 1906 the vase New - & Nova Scotia filed a mortgage. 
V. 82, p. 986; V: 22. p- 269 83, 1 

The Great Nor Ry 4s of 1905 ($7, $02, 000 ‘authorized per plan V. 79, 
2795, are subject to call at par during ten years from date. Of the bon s. 
$4,962,000, guar. prin. and Int. by Canadian Northern Ry.,were issuable to 
retire old bonds and pay off other liens and debts, and remaining $3,000 <n: 
at not over $20,000 per _— for additional mileage. Suit on Great 
Elev. mtge., V. 81, p. 13 

The shareholders were oot: 22 1906 to authorize an issue of 4% perpetual 
debenture stock guaranteed by ‘the Canadian Northern, limited to an amount 
sufficient to provide for old bonds issued by Great Northern and Chateaugay 
- Northern and Quebec New Brunswick & Nova Scotia, and not exceeding 

$20,000 “ mile hereafter constructed or acquired. V. 83, p. 751. 

Pres . B. Hanna, Toronto; ist V.-P., James McNaught, 35 Nassau St., 
N.Y. a. 83, p. 155, 271, 751.) 

CANADIAN NORTHERN RY.—Operates from Port Arthur, Ont., on 
Lake Superior, to Winnipeg, and thence into Northwestern Canada. 





Miles. | M 

Port Arthur to Winnipeg ...._. M439 Neepawa Jct. to McCreary Jct... 76 
Winnipeg to Grand View _. _. .. ..207/| Gilbert plains Jct. to Humboldt ..244 

Stanley Jct. to Gunflint _........ 67/|Sifton Jct. to Winnipegosis...... 21 
Carman Jct. to Learys .--... 63/| Portage Jct. to Pembina........ 63 
Winnipeg to Gilbert Plains Jct .--181| Morris to Brandon.......------145 
Gilbert Plains Jet. to Melfort ....298| Hartney Jct. to Hartney..-..... 51 
Rossburn Jct. to Clanwilliam -. .- # ——— to Ridgeville.......... 12 
Arizona Jct. to Brandon Jct -...- Greenway to Adelpha.......... 52 
Brandon Jct. to Carberry Jct -._. 33 | Oak Point Jct. to Oak Point ..... 54 
Delta Jet. to Delta............. 15!Winnipeg Transfer line......... 6 
| ——— 
Total, June 30 1905 (including 351 miles leased from N. P.) .-..----1,876 


Extension of 620 miles from Grandview to Edmonton and 100 miles from 
Prince Albert easterly, were completed late in 1905. Between 300 and 400 
miles of branch lines 5 Manitoba; other lines contemplated will bring total 
mileage sprozimately | to 2,788 miles. paces? operated Nov. 1905, 2,099 
miles, low and V. 79, 

In Aug. 1906 the Qu ‘Appelle Long Lake & Saskatchewan RR. & S 

boat Co., Regina to Prince Albert, 249 miles, was acquired, the £3, 800.1 140 
outstanding bonds being offered £107 per £100 bond in 4% debenture stock 
guaranteed, prin. and int., by Canadian Northern Ry., and the £275,000 
certificates for unpaid interest £30 per £100 in the debenture stock. The 
road will be ao’ on a of lease to Canadian Pacific on June 1 
1907. See V. 83, 214, 324, 688 

ORGANIZATION .—William Mackenzie of Toronto, Senator Geo 4 A. 
2ox and the Canadian Bank of Commerce are floating the enterp 

The Great Northern Ry. of Canada (now Canadian Northern Quebec Ry. ) 
passed in 1903 under control of Northern Consolidated Holding Co., and 
will afford a or oo to Quebec and Montreal. See Canadian Northern 
Quebec Ry. and V. . 704; V. 79, p. 151, 2454. 

The Manitoba Mann’ & the Northern Pacific Ry., 351 miles, are sublet 
from the Provincial yp teangg for 999 years from May 30 1901 at $210,000 
annually for first 10 years, then $225,000 for 10 years, then $275,000 for 
10 years, and thereafter $300,000, with option of purchase for $7,000,000. 
Manitoba Government bag option to ys | oe entire property in 1929. 


See below and V. 72, V. 73, 
‘ LAND GRANT.—Of the entire Bad ‘grant, 2,455,466 acres, about 
363,000 are held for account of Manitoba Government in connection with 


guaranties, 533,000 for account of Dominion Government as security for a 
mail contract subsidy, the remaining 1,500,000 to be sold from en to time 
through a selling agency; V. 76, p. 1083. See V. by p. 183, 549: V pte 263. 
K.—June 30 1905, authorized. $30, 750.000: par, sioo:” al 
‘ BON DS.—On Winnipeg and Saskatchewan divisions there have cod 
en first mortg: weare bonds, guaranteed principal = ——. by the 
‘ernment rod od — peel at te 000 per — also second mortgage bonds, 
wapearae §2.000 per_ mile. V. 75, p. 1353; V. 71, p. 235. 
n July 190. 1903 Canadian Government guesanteed 50-year first mortgage 3 % 
ftenture stock, at $13,000 per mile. for the construction of 620 es from 
neasyiow to Edmonton and 100 miles from Prince Albert easterly. V. 80, 


D. 1234; Vy, ee 1299. 

‘ In Dec. 904° $4,866, 666 (£1,000,000) F ek Pow consolidated mortgage deben- 

ores cn Manttobe lines, guaranteed, princi at — interest, by Government 
Manitoba, were sold, being part of an auth issue at $10,000 per 

V. 80, p. 116; V. 78, p. 1274: V. 79, p. 2794; V. 81, p. 1607. In 





March 1906 eran line bonds were offered the option of exchange for ist 
consol. deb. V. 82, p. 691. 

In Jan. D508 the Manitoba Government was asked to guarantee $2, 890 000 
additional bonds, viz.: $1,000,000 for Winnipeg terminals, a line to Oak 
Point on Lake Manitoba and ybridge “7 ‘\aecamaaml River and $1,890,000 


for 189 miles of branches. ee 
The Ontario Division 4 haa tees 72." 338, 437) were mostly in 1902 


cuchenaet for be? , i. ? pares and Interest, by th a Goverament of 
882; V. 75 V. 71, 23 

to acquire securities of controlled properties. V. Pan 

Vv 99 g Stock bs 5s of 190 

Vv. 82, See also V. 81, p 


Manito Vv. 
In 1903-1905 oe, 240,000 perpetual Consolidated debentur, re ssiock was was ay 
. 80, p. ; . 81, p. 609. As to Imperial Rollin 

V.75,p. 1998; of 1903, V.77,p. 1746, a of 1904, 79, p. 1641; of 1006 
Great Northern Ry. of Canada bonds are guaranteed. V. 79, p. 2454. 


also Canadian Northern Quebec perpetual debenture stock. V. 83, p. 751. 
EARNINGS.—2 mos., ieee Wikday bal Gross, $1,198,700; net, $398,000 
July 1 to Aug. 31. 1905__....Gross, 753,000; net, 254,000 


June 30 1905 was in V. 81, p. seer. 

5,482; charges, $1,128, Sead surpl us, 

net, f. 121,930 

D. Mann; pireas.. A. w. 

ym 
. Smith.— 


REPORT.—Report for year ending. 
Pert gross, $4,190,211; net, $1,5 
$416,703. In’ 1903- 1904, gross, $3, 242 .7023 

Pres., William Mackenzie; Vice-Pres., D. 
Mackenzie; Sec., - H. Moore. Office, Toronto, — 
Mackenzie, D. D. Rg Z. A. Lash, Frederic Nicholls and ‘aT 
V. 82, p. 1267; V. 83, p. 154, 271, 322, 435, 625, 751 


CANADIAN PACIFIC RY.—ROAD.—Owns a trans-continental railway 
from Montreal to the Pacific Ocean, made up as follows July 1 1906: 
Montreal to Vancouver 2. 905 | Under construction July 1 _ 924 


Branches and auxiliaries...... 2 261) Operated account of owners. 438 
De IA o.6 ba 60d dia 00 ¥ bw. 3,518 Also — but o sep. — 
Used jointly 93|aMinn. St. P. & Sault . Oe. .2,153 


—-— | aDuluth South Shore & ‘Atiantic ‘593 
Total in traffic returns 8,777 a See each company’s statement. 
HISTORY, ETC. — Incorporated eb. 18 1881 under charter from Do- 

minion of Canada, receiving $25,000,000 in cash as a ‘ef also 25,000,- 

000 acres of land, all to be fit for settlement. In Feb. 1903 15 steamshi 

for trans-Atlantic service were purchased for £1,417,500, oad in June 1903 

acquired Canadian “ as ve Co., operating to Alaska and Van 

bar pend oints. 479, 1354. 

e issue of } fB. KF als never exceed one-half the common 
ome me T0 the common stock was increased from $65,000,000 to 

$85,000,000, ne in Oct.1904 was authorized to be increased to $1 10, 000 000, 

of the new stock $16.900.000 being sold to stockholders at par, raisi 

amount outstanding to $101,400 000. The stockholders voted March 19 


1906 to increase the common stock to $150,000,000. Of the new stock 
pron 280,000 was offered to the stockholders pro rata at par, payable in 
five equal a on July 26, Sept. 26, Nov. 26 1906 and Jan. 25 

The new stock 





1907, incr ng the amount outstanding to $121, 680,000. 

a. beventitied to dividends for half-year ending Dec. 31 1906. V. 82, p. 
DIVS.— 90-'94 Fa "96. ¥ 3. "99. "00. "O01. "02. '03. be "05. 1906. 
Com, + 8 yriy 2% 2% 4 5% 5 5 5% 6 6 Apr.,3 
Pref. %} Issued = 1894, ‘2 J, % A. & 

* Also 1% yo - pe pele n i907 from interest on land sales, viz., 4% 

Apr. 1 and.4% 


DEBENTURE EB STOOK, PGUARANTEED BONDS, — 
d debenture stock po as 2, p. 501. 
—— interest of 
South § ees Atl.; also 
ult Ste. 


BONDS, 
List of securities held against consolidate 
n June 1890 oer | reed to aeauten the 
$20,000,000 4%, vonds issued rd the Dul. 
4% interest on (consolidated bonds of t 
Marie, and in 1899 interest on the second mo 
1901 interest on $1,254 -—s pete’ Nene Fe 4 %! being 
all owned June 30 1906. se p. 239; V. 52, p. 608; 
1ég,006, 9, 770; V. 736° Pp. Sou wns bul. "s. 5. & Ati. consols. $15,- 
. Lawrence & Ottawa, bonds are endorsed with the Canadian Pacific's 
oon tance of a 999- F ee ol lease at a rental sufficient to pay ‘ % interest = 
7 $s, and the bondholders agreement to accept Interest at 4 % (instead o 
6 % as formerly) , and to refrain from demanding principal (due 1910) a 


continuance of lease. 
The New Bru e stock has interes 
interest on the first m bon 


Wa Aa dachent 





he Calgar; Ed Ry. debenture stock interest at 
under new lease of 1903. V. 76, p. 435; V. 77, p. 636. 
The Lindsay Bobca: n & st a! ae a4 Ry. bonds are issued under a 
99-year lease covering the interest f 1225: V. 79, p. 2085. 


In Feb 1906 it was propetet to apply f for authority to guaranteeoronto 
Union Station Co. bonds. 82, p. 451. 

Car trusts outstand! zune 30 ‘908. $3,012,196. 

LANDS.—Lands unsold June 30 1906 were 9,501 ao ap of Canadian 
Pacific grant and 237,545 acres of Manitoba South Wes grant, 108,697 
Great North-West Central grant, 3,499,378 British Columbia Sou Southern and 
125,997 acres of Columbia and Kootenay grant; total, 13,473,350 acres. 


In addition there will be ulred through the Columbia & Western Ry 
about 2,500,000 acres. Total sales in 1905-06, 1,115,743 acres, for $6, S13. - 
452. Tax decision, Feb. 27 1905, V. 80, $96. In ty 1906 about 


500,000 acres = sold for $2,080, 600, payment to be made in instalments 
to 1909. V. » p. 451. 

GRNBRAL FINANCES. —lIn 102 stockholders subscribed to $19,500,- 
000 new common stock at par, in — to $1 000 and in March 1906 
+ se 200.c° uae offered at par payable during the one. V. 74, p. 378; V. 

- dD. 

Stockholders on Oct. 3 1906 authorized the issue of consolidated deben- 
ture stock at not over £3,000 per mile, to construct various a if. 
gregating 136 miles the lease of certain lines. V. 83, p. 500, 861 

n Aug. 1905 double- tracking between Fort William, Ont., and Winalpeg 
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RAILROADS. INTEREST OR DIVIDENDS. Prinet- 
Mtles| Date | Size, or pal, When Due, 
For exrplanatt i h gs, &c., see noles of of Par Amount Rate When Where Payable, and by oe ge 
on first page of Seales. Road.|Bonds.| Value. |Outstanding % Payable. Whom Dividena 
Canadian Pacific (Concluded) 
pee Lay 
First on Algoma Branch gold..c* &r 183! 1888 | £100 &c| $3,650,000 5¢ J & J|Baring Bros & Co, Lond.|July 1 1937 
Consolidated pe perpetual! debenture seg 7 Siaaeines -<<| 1889 £1 &c!| 89,200,549 4 J & 4J)Company’s Office, Lond. |Irredeemable 
Securities of Principal Leased, Etc., Lines * 
Manitoba 84 S W Col Ry $12,000 per mile int gu., gold 218) 1884 $1,000) $2,544,000 5¢ J & D/London & 59 Wall St,NY|June 1 1934 
Atlantic & Northwest—1st mortgage gold guar - ‘c* &r 350| 1887 | £100 &c| £1,330,000 5¢ J & J|Baring Bros & Co, Lond.|Jan 1 1937 
St Lawrence & Ottawa—first mortgage gold see text 58/ 1876 £50 &c £200,000| (6) 4 J &D15\Can Pac Office, London|See text. 
Ontario & Quebec stock guaranteed in perpetuity uk aade £100; £2,000,000 6 J & D/Montreal and London. June 1906 3% 
Ontario & Quebec deben interest guar in ; erpetulty Gear’ nase 1| £4,007,381 5 J & D/Morton, Rose, London. /Irredeemable, 
Toronto Grey & Bruce ist M gold, interest as rental 191) 1883 £100} £719,000 4¢ J & J)Toronto and London. July 26 2882 
New Brunswick Ry ist M gold int from rental _. __c* 174) 1884 £100 £630,000 5¢ F & A/jLondon Aug 1 1934 
Perpetual consol debenture stock, interest guar ---| 1890 £1! £858,300 4 J & J do do lrredeemable, 
Calgary & Edmonton deb stock gold interest as rent o--) 1800 j|........| £1,121,700 4¢ J3& £J)Can Pac Office, London. (2002 
Branch line bonds $1,040,000 (owned by Can.Pac.) 52] 1905 $1,000; $1,040 ‘000 4 J & J/Can Pac Office, Montreal |1955 
Lindsay Bobcayg & Pontypool ist M $700,000 gold 40; 1903 1,000 500,000 4¢ J & JjBank of Montreal, Toron.|July 1 2002 
Minn St P & Sault Ste Marie and Duluth So Shore &| Atlan|tic—S jee statements of thos|e compan les. 
Cane Belt—ist M $3,000,000 red’able after 5 yrs = -| All 1901 1,000 750,000 5¢ J & D/|New York or St Louis June 1 1921 
Carolina Central— Bonds—See Seaboard Air Line Ry. 
Carthage & Adir—ist M $1,600,000 gold gu. Un.c* &r 46| 1892 1,000; 1,100,000 4¢ J & D/Grand Cent Station, N Y./Dec 1 1981 
Carthage Water & Sack Har—1ist M gold guar p&! end 29; 1891 1,000 300,000 5¢ J & J do .. July 1 1931 
Catasauqua & Fogels ville— First mortgage g..PeP.c* ---| 1898 1,000 135,000 4g¢3é&dJd Philadelphia, P. July 1 1928 
Catawissa—Pref stocks 5 % guar P & y. See text 98) ...- 5 3,200,000 5 M & N/Company’s Office, Phila Mey 19 19€6 2% 
First consol mortgage $2,215, 000 gold... PeP c* 103} 1898 1,000; 2,215,000 4g¢ A &O do do April 1 1948 
Catskill Mt'n.—Ist M, (32,000 not ext. from 1905) .- 16) 1885 1,00 39,000 5 F & A/Tan Nat Bk,Catskill,N Y Aug 1 1915 
First Income bonds . ---| 1885 100 &c 238,000 6 ---.-.--./5.8281 %pald in § Sept. *06\A 1 1915 
Cayuga & Susquehanna—Stock 9% rental DL & W S64) asso 589,110|\See text J & J/52 Wall treet,New York Sule 1906 a % 
Cedar Rapids lowa Falls & Northwestern—See Chicagio Roc k Island & Paciific Ry and |Rock Isl and Co. 
Central Branch—Cent Branch U P ist M gold_.Un.c* 100| 1svs 1,000; 2,500,000 4¢ J & Dj|Mercantile Trust Co,N Y/June 1 1948 
Central Branch first mortgage guaranteed gold_..Me 288| 1899 1,000 yoy 4¢ F&aA ) Os) Feb 1 1919 
Central of Georgia Ry ist M $7,000,000 ons -- 20: c* &r 312) 1895 1,000} 7,000,000 5¢ F & A/Guaranty Trust Co, N Y|Nov 1 1945 
Consolidated rat (Co $18,500,000 gold ..Me.c* &r| 1,471/ 1895 1,000] 16,700,000 5¢ M&wN do do Nov 1 1945 
Mobile Div ist M (Columbus to Andalusia) gold: G c* 138| 1895 1,000 1; 00 :000 5¢ Ww & J do do Jan 1 1946 
acon & Nor Div ist M $840,000 gold..._.MBa.c* 102} 1895 1,000 840,000 5g J & JI do do Jan 1 1946 
Ocon Div ist M Brewton to Dover $6,000 p m.-.S.c* 77| 1901 1 00 462,000 5¢ J &D do do Dec 1 1945 
Mid Georgia & Atl Div ist M $9, Sp m cur..G.c*| Text | 1897 1,000 413,000 S5curJ & J do do Jan 1 1947 
Eatont Branch ist M not guar by Cent Ga gold _. 1896 500 168,000 5¢ J & D/Savannah, Ga. June 1 1926 
Chattanooga Div purch money M $2,400,000 g _.S.c* 164/| 1901 1,000; 2,057,000 4¢ J & D/Guarant y ‘Trust oo, N YiJune 1 1951 
Chattanooga Rome & So ist M $500,000 gold _ U.c* 138! 1897 1,000 343,000 5¢ J & JiUnton Trust C Julv 1 1947 
CANADIAN PACIPIC RY. (Concluded) — Lines woped tn fee. gt hme oma A Ley = me sataten: ne 
nes vwred in fee. a nes leased—(see these cos.) Miles, 
427 miles, was begun, at a cost of about $10,000,000. V. 81, p. 667, 1170. Savannah te Atlante. a. Southwestern RR 


In July 1906 the last of the $15,000,000 land grant bonds was paid off, 
leaving the lands unencumbered; on June 30 1906 the balance due on ac- 
count of land sales was $16,382,000, on which 6% interest is received. This 
interest will be used to pay extra dividends on the common stock; 1% to be 


as Py ity) Roe V. 83, p. 817. 
2 mos. Figo nate Gross, $12,138,420; net, $4,834,390 
July 1 to Aug. 31. | _ ee Gross, 9,425,909; net, 3,429,424 


ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is 
held at Montreal on the first Wednesday in October. The report for 
1905-06 In full was in V. 83, p. 489,500. See also editorial, p. 466. 

1904-05. 1903-04. 











1905-06. 

Miles operated end of year_._...-- 8,7 6. 8,332 
Passenger earnings... -.-.-........- $16,041,616 $13,583,052 $12,418,419 
Dt shiduEnhtninaumandneone 39,512,973 31,725,290 29 235,821 
Mall, express and miscellaneous... 6,115,169 5,173,540 4,814,892 
GD. 6 wadudodasavees $61,669,758 $50,481,882 $46,469,132 
DPE seccdncceccceccsass $22; 73,312 $15,475,088 $14,213,105 
Interest received ...............- 1,969 447 1,584,664 1,691,269 
08 263 708 $17,059,752 $15,904,374 
eae $8,350,545 $7,954,066 $7,586,097 
For steamships, &c.............. 580,000 230,000 230,000 
Dividends on common stock - - . . (6) 6,084 ,000 (6)5,577, ‘000 (6)5,070,000 
Dividends on preferred stock - - . ~~ (4) 1,660,133 (4)1,514,133 (4)1,352,073 
Balance, surplus -............- 8,268,082 $1,784,553 $1,666,204 


$8 
—(V. 82, p. 568, 691, 1267; V. 83, p. 376, 489, 500, 817, 890.) 


CANE BELT RR.—Sealy to Matagorda, 93 miles. Branch to Gaswend. 
9 miles, building. Lincoln Trust Co. of St. Louis is the mortgage trus 
Bonds are issuable at $15,000 per mile, but all bonds above the $750. 006 
now outstanding will be In subordination to the lien of the latter on the 

resent — e. V.77, p. 2338. Stock, $100,000, all acquired in Nov. 
903 b 7 Topeka & Santa Fe, which leases the roaq for 50 years 
from iy I 1905. V. 77, p. 2097. Year enemies June 30 1905, gross, 
$223,810; net, $47, 611.—(V. 77, p. 2338 


CAROLINA & NORTHWESTERN RY.—Owns standard-gauge road. 
Chester, S. C., og Lenoir, N. C., 110 m. Controls Caldwell & Northern Lenoir 
to E emont, N .C., 25 m. Reorg. in 1897 of Chester & Lenoir, foreclosed. 

In oy 1900 neariy all stock was rt go by asyndicate. Stock author- 
ized. 000.000 each of com. and 4% non-cum_pref.; outstanding. July 
1905, Sass .250 com. and $550,000 pref. stock. Of the ‘50-year lst gold 5s 
due July 1 1953 (Standard Trust Co. of New York, trustee) , $1,500,000 were 
= = 24 all | gy bonds and $1,000,000 are applicable to exten- 

eae &c. Year 1904-05 (110 m.), gross, $268,527; net, 
S108. 539: total Danetions. $83,864; bal., sur., $22,675. Pres., Wm. A: Bar- 
ber, 5 Nassau St.. N. Y¥ —(V. 70, p. 893, 1095; V. 76, p. 541; V. 77, p. 348.) 


CARTHAGE & SBIRORO ACK RY.—(See Maps N. Y. Central.)—Owns 
from Certheae » to Newton Falls, N. Y., 46 m. The entire stock, yo 000, is 
owned by the Y. Central RR., which in May 1893 leased the perty In 
perpetuity ane guaranteed its $1, 600 ,000 bonds, of which $500, 000. were Y ser 
extensions, &c.—(V. 57, p. 218.) 


Py WATERTOWN & SACKETT’S HARBOR RR.—(See Maps 
Y. Central.) —Owns from Carthage to Sackett’s Harbor, N. Y., 29 miles. 
Sontrofied by N. Y. Central, which owns $484,100 of the stock and ¢’ ‘uaran- 
a a Leased to R. W. & O. for 37 4 % of gross earnings. Rental in 
cal. year 1905, $44, 615: 1904-05 (ending June 30), $44,855; in 1903-04, 
$42, 090: in 1902- 03, $42,525. Capital stock, $465, 845 common and $21,- 


500 preferred. 
CATASAUQUA & FOGELSVILLE RR.—Road from Catasauqua, Pa , to 
Rittenhouse , Pa., 29.5 m. Opened in 1857; in 1890 the Phila. & Read. 


a 

$436,000 contro! through ownership of a majority of the capital stock of 

6.900 (par, $25) the stock $254, 135 is owned by Reading Co., $251,- 

625 being deposited as part tg A for —— =. aoe, — 897. Divs. 

paid in 1903-04, 7%; In 1904-05, 8%; in 19 year ending 

une 30 1905, gross, $117,638; oa, $63,938; Seductions $11, ‘333. dividends 
$29,883; bal., sur., $22,522.—(V. 81, p. 1492.) 


CATAWISSA RR.—Owns from Tamanend, Pa. to Newberry Jct., Pa., 
98 m., and branches, 6m. Re-leased Dec. 1 1896 for 999 years to Phila. & 
Read. "Ratlway. Rental, int. on bonds, 5 % dividends on pref stock, all taxes 
and $8 ,000 for organization e pean. See also V. 63, p. 969, 1116. Ofthe 
pref. stocks, In 1905 $2,200,000 was first preferred and $1 ,000 ,000 second 
preferred, and common was $1, 159,500; par $50.—(V. 72, p. 1187.) 


CATSKILL MOUNTAIN RY.—Owns narrow- gauge road from Canal. 
up the Catskill Mountain, pt Palenville, N. Y., 16 m.; leases Cal ‘o RR., 
Cairo Jct. to Cairo. N. Y., oi 20 miles. Stock, $89,000. There are 
also second incomes for $15, “800: 6%. First incomes have one vote for each 
$100. Div. on ist incomes, 5. 8281 % , paid Sept. 1906, the first since 1897. 
V. 83. p. 817. EARNINGS.—Y ear ending June 30 1906, gross, $75,303; 
net, $29,257; interest, &c., $16,205.—(V. 83, p. 817.) 

cayues & Pree yan Anns RR.—Owns from Susquehanna River to 
Itbaca Y., 34m. Leased during length of charter and renewals thereof 
to the ate Lack. & Western at a rental of $54,600 a year. Divs. paid 
are 9 % yearly, with an occasional extra amount; in 1904 944 % was paid. 

CENTRAL BRANCH RY.—(See Map Missouri Pacific.)—Owns Lenora 
to Atchison, Kan., 293 m.; Jamestown to Burr Oak, Kan., 33 m.; branches, 
62 m. Stock, $7, 585 000. The $3,459,000 ist 4s of 1899 are guaran anteed, 
prin.and int., by the Mo. Pac. (see V. 68, p. 329). Form of guaranty, V. 70, 
p. 279. For year ending June 30 1906, gross, $1,876,944; net, $793,739; 
other receipts, $7,669; Interest, $238, 360; taxes, $108,511; improvements, 
$11,592; balance, surplus, $442 ,945.—(V. 73, p. 31.) 

CENTRAL COUNTIES RY.—See Canada Atlantic Ry. 











86| Macon to Eufaula bre 
56 Fort Valley Perry. 

. 62) Fort Valley es D Columbus 
. 80| Smithville to Columbia. 
. 49] Cuthbert to Fort Gaines 
. 36) Augusta & Savannah RR 


Gordon to Porterdale. 
Columbus to Birm ’gham, Ala 
Columbus to Americus 
Montgomery to Eufauia, Ala 
Columbus to Greenville, > 
Opelika to Roanoke..... 







_ 














Eufaula to Ozark....... ..... 60 ilien to Augusta...... 53 
Griffin, Ga., to Chat., Tenn. &c.198|Chattahoochee & Gulf RR 
Chickamauga to Durham ....... 18} Columbia to Lockhart. . - 91 
Savannah to Tybee............ ey ee 1 
Columbus to Andalusia b neeonews 138 = 
Macon Junction to Athens...... 192 Total oper. Nov. 1906...... 1,914 
Brewton to Dover............+. 7 
Barnesville to Thomaston....... 16| Also Merete to Lyons, 58 miles 
~ (  * SARE 9 (leased to Geo. Aja. Ry.— 
Upper Cahaba branch_-.-.-.....-.. 10 Seaboard Air Line sys.) 
Greenville to Raymond-.-....-...- - 24 Ocean Steamship Co., estimated 
| RRP 300 


Total owned (and oper.)... 1.410 

Extension from Greenville to Raymond, Ga., under charter of Green- 
ville & Newnan Ry., 24 m., will be opened Nov. 1906; the line from Colum- 
bus to Greenville, 49 =~ being made standard gauge; a 10%%-mile branch 
from near Leeds, Ala., 1 fields was opened aT 1 1906. V. 80, p. 
2457; V. 81, p. 210. ‘The eorgia Central & Gulf Ry. was inco rated 
on June 30 1906 to build from Albany, Ga., to Apalachicola, 157 miles, af- 
fording a line from Atlanta via Macon and Albany to the Gulf of Mexico.— 


V. 83, p. 95 
patesd Cs Oct. 17 1895 and Nov. 1 succeeded to the 


echo arihs Cente hier at 
roperties of the Centra’ a, foreclosed, per plan 
inv 60, p. 1 Ba ‘a Cnatianooge ome & Southern was 
7 


008, and V. 61, p. 
erged June 1 1901. V. 72, 
OCK.—$5,000 aoe hei by interests aliled with Sagitare ~ 
BONDS.—tThe first mortgage of 1895 (described In V. 75160) is a 
first lien on the main line from Atlanta to Savannah, Including The Milledge- 
ville branch (312 m. in all), all equipment and appurtenances, and the equity 
» $1,995,000 of the capital stock of Ocean me Co. of — 
No i was paid on Ocean Steamship stock in 1906. . 83, p. 
Application for listing firsts and consols. in V. 63, p. ian 
The consolidated morigage (see abstract in V. 61. p. 873; also see V. 63, p. 
1160) is a first lien sen 600 ry bp former Mont. & Eufaula RR.., Sav. 
& Western and Sav. & Atl.); also on the leases of the South Western and 
Augusta & Savannah Ee ~ ‘and the stock of New England & Savannab 
Steamship Co., and a second lien upon the main line, its equipment, &c. 
and also on the Macon & Northern, Mobile & Girard, and other divisions. 
It also covers all leaseholds, securities, &c. It may be increased to $18 ,500,- 
000, at not more than $500,000 in any one year, for betterments and equip- 


a. 
& Northern Division bonds are also direct obl atone of the Cen- 

tral ‘a with first lien from Macon Jct. to Athens, Ga., miles. 

dd a & Atlantic Division bonds are issued a 40, 000° per —_, 

of which 3 000 was for purchase of road and $1,000 retained by Cent 

Ga. for betterments; subject to the Eatonton Branch bonds, $168 .000 on a 

miles, the firsts of 1897 cover the 65 miles of M. Ga. & At. Division. —(V. 65, 

P. ees: V. 64, p. 180; V. 65, p> 324. 

e@ preference income bonds, subject to the prior mortgages, cover the 
nae line and the former Savannah & Western, Columbus & Rome, Mont- 
gomery & Eufaula, Mobile & Girard, Macon & Northern and Savannah & 

tlantic and other railroads, and thetr Sauipmens. &c.; also all leaseholds, 
securities and equities of properties acquired by the new ‘company. They are 
non-cumulative and bear interest not as 5 % in any one fiscal year. 
but Vs yt ay! = ss net earnings as deci: and secured by the deed of 


tru In t was arranged to attach coupons to Income bonds. 
V. 81, p. 974, 1174 

DIVIDENDS.—- "96. Et 98. "99. '00. "01. "02. '03. 04. "05. "06 
On Ist pref. incomes. --.. ey “% 2 2 3% 5 3 5 565 5 5& 
On 2d pref. incomes- --- 0 0 : 3 S 0 : 3 5 H 
On 3d pref. incomes. - -- 0 0 0 5 


0 
Opper Cahaba Branch bonds are qnuaa - ms lands = nena ale 
bama_ V. 81, p. 920. 1099 
Collateral trust mortgage abstract was In V. 45, | oy 
The Chattanooga Division mortgage is a first lien a the former Chatta- 
nooga Rome & Southern RR., Carroliton, 5 = to Chattanooga, Tenn., 138 
miles, and Durham to Ch ickamauga, Ga., 17 miles, with branches, in all 164 
miles, subject to $343,000 old 5s, for which a like amount of bonds Is re- 
served. V.72 p. 1134: V. 78, p. 1446. 
LATEST EARNS.—2 mos., -oem. $1,903,448; net, $370,390 
July 1 to Aug. 31. aan cacd Gross, 1,705,780; net, 447,126 
es NNUAL REPONT.—Repert for 1905-06 at length in V. 83, p. 377, 





















Yeors ending June 30— 906 1905. 904. 
Gross earnings----.....----------- $11, 1390, 123 $10, 01138 aes $9. “306, oat 
Total operating expenses_.........-. 7.882, 218 
Taxes ope ead ng ex) + RE 352,995 326.439 "322,877 

5 

Net earnings from operation... .--. $3,160,910 $2,717,088 $2,209,54 
Other sources-..-..--- “ saan bende 274,621 248,364 220,661 

Total net income____........---- $3,435,531 $2,965,453 $2,430,206 
Interest on funded debt---- . $1,672,580 $1,672,044 $1, "666, 299 
Rentals and miscellaneous “a 512.280 438 ,892 425,4 
Dividend on 1st incomes (5) 200; 000 (5)200,000 (5)200, ‘00 
Dividend on 2d incomes- (5)350,000 (2)140,0 


(5) 350 ,000 
- ©) 300 1000 (5) 200,000 


ene 
Balance for year_.........------ sur$500,671 sur$104,517 def $1,533 
OFFICERS.—Pres., J. F. Hanson, SMacon, Ga.—-(V. 83, p. 435, 751) 


Dividend on 3d incomes. . 
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STOCKS AND BONDS. 
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i 
RAILROADS. INTEREST OR DIVIDENDS. Bonds—. 
Miles | Date | Size, or pal, When oa 
For ezpianation of column headings, &c., see notes of of Par Amount Rate When Where Payable, ana by Stocks—Lagy” 
on first page of tables. Road.|Bonds.| Value. |Outstanding % Payable. Whom, Dividend, 
Le 
Central of Georgia Ry. (Concluded) 
Upper Cahaba purchase money M gold red 102%4..N) 10 4 1905 $1,000 $570,000 4¢ F&A ave. Trust Co, N Y|Feb ‘07- -Aug "38 
Greenville & Newnan first mortgage gold red 102 44 N 24) 1905 1,000 570,00 g M & S/|New York Mar '07- 

ist SO paeemes Interest up to 5%..........Mp ---| 1895 ,000} 4,000,000/5 In 1906) Oct 1 |Guar Tr Co, N Y or SaviNov 1 Hy iad 

24 do gold if earned ............ --Ge 1,000} 7 000,000/5 In 1906) Oct 1 do do Nov 1 1945 
3d > do non-cumulative Ma 1,000; 4,000,000/5 in 1906; Oct 1 do do Nov 1 1945 
Central RR & Bk coll tr bonds ss red at 110.Ce.c* | 1,000; 4,880,000 5g |M & N/Guaranty Trust Co, N Y)May1 1937 
Equipment trust notes Aug 31 19 } gra<ecs 187,526) 34% & 6 |Mo & qu do do To Sep 191 
Locomotive & om trusts BP 1g $iai; (000 s-an--c 1,000; 1,167,000 4% | Various /Blair $ » Ge, NY To Jan 1912 
Equip trust ser H $51,000 s-a (V_ 82 p 217) -.-.--- 1,000 969,000 44% e\F & A To Feb 1916 
Equip trust series I $115,000 s.-a (V 83, p 751)..GP 1,000} 2,300,000 4%e3 & J em Bros, N Y To July 1916 

Guaranteed, &c., securities. 

Qocean SS Co first mostgnce re gold gus uaranteed __Ce.c* ou: 000} 1,000,000 5¢ J & JIG arenes Ty ta} Co, N YjJuly 1 1929 
Steamship bonds g ass'd $69,000 due s-a ues eonéanes 648,000 5g Ww & J Bl air To July 1919 
Augusta & Savannah stork (no bonded debt) - 53 00; 1,022,900 5 J & dJ)Savannah, Ga July 1906 2% 
Southwestern Raliroad stock (no bonded debt) 333 100; 5,191,100 5 \J & dJ)Savannah — Macon Sule ieee 24% 
Chattahoochee & Gulf stock .- - aa 100} 436,400) 5 |J & 4J|Savannah, Ju 2 1906 2 

First M gold $2,000,000 int rental s f red at 102 ig 91 1,000 368 ,000 5¢ J & JiCitizens’ Bk, Savan’h, Ga july 1 1930 
Cent Indiana— ist M $4,000,000 guar p&i end. oe c* &r 117} 1903 1,000; 1,500,000 4¢ \M & N/Central Trust Co, N Y May 1 1952 
Central Massachusetts—See Boston & Maine 
Central New Eng—ist M $1.250,000 call 105. Re. c* 58) 1899 1,000; 1,060,000 5¢ F & A/FidIT&SD Ge. Phila|/Feb 1 1919 

General M 5% incomes $7,250,000 _........-FP.r 58) 1899 1,000; 7,250,000 5¢ Oct 1 | Yearly if earned Feb 1 1949 
<entral Ohio—See Baltimore & Ohlo. 
Central Pacific— 
ist ref M $100,000,000 gold guar p & l end. ee 1,349| 1899 500 &c/a85, az8 -000 4g¢ \|F & Aj120 Broadway, N Y Aug 1 1949 
3 4s $25,000,000 gold guar p & lend .._... c* &r| 1,349) 1899 500 &c| 17.230,000 3%eJ & D do do Aug 1 1929 
Mortgage on Lucin cut-off text G.c* &r 103) 1904 |1,000 &c| 8, 300; 000 4¢ \|A &. O|New York Oct 1 1954 
Notes for U S debt due $2,940,635 half-yearly .- ~--| 1899 |-...-...| 14,703,181 3 oe we ec ne] oa ne oe on wn nn we nnn oe ee Feb *07-Feb ‘og 
Central RR of N J—Stock ($30,000,000 authorized) - oedl “ate 100} 27,431,800/8 In 1906; Q—F_ /|Office 143 Liberty St, NY|Nov1 1906 2% 
Convertible debentures convert into stock till 1907 ---| 1883 1,000 34,000 6 Mé&N eee | Nat Bank, N Y|May 1 1908 
Cent RR of N J gen M for $50,000,000 gold.Ce.c&r| All 1887 | 500 &c)||b45,091,000 S5¢ Ww & J oO do July 1 1987 
lo do registered - All 1887 | 500 &c 5¢ Q—J do do July 1 1987 
Setgaem mortgage Serles A & B $420, 000 due yriy ---/|'99-"02 1,000; 2,010,000 4 Various | do do 1907 to 1912 
G) do Series C $350,000 due yearly -. -- ---| 1903 1,000} 2,450,000 4 Various | do do To April 1913 
do do Ser D $150,000 y'rly (V81,p 1847) ---| 1905 1,000 1,350,000 4¢ & S|.-....---.-...---.-.../To March 1915 
Quaranteed Bonds— | 
Leh & Wilkesb Coal con M guar p & ! ext in 1900) ---| 1875 | 1,000) 12,175,000) Aly Q—M do do June 1 1910 
5s of 1912 sf not guar (not drawn) -FP.c| 1888 | 1,000} 2°691-000 5 do do Nov 1 1912 
a Of the balance. $14,703,000 is retained as coll. for Inotes Iby U.! S. Government. b Includies $1,167/,000 in treasury July 19/06. 








CENTRAL MASSACHUSETTS RR.—See Boston & Maine RR. 


CENTRAL. INDIANA RY.—Muncle to Brazil, Ind., 
m. trackage. V.76, p. 653. Controlled by Cleve. Cincin. Chic. "& Ss. L. 
Penn. RR. interests. Ponds guaranteed bv Cleve. Cin. Chic. & St. L., are 
ilmited to $20,000 per mile; present Issue, $1.500,000. (V. 77. p. 517, 2279; 
V. 78. p. 1906, 1961.) Stock authorized, $120,000. Caicader year 1905, 
gross, $167,513; def. under oper. exp., $19,496. In 1904, gross, $141,845. 

Pres., Joseph Robinson.—(V. 77, p. 2279; V. 78, p. 1906, 1961.) 


’ 

CENTRAL NEW ENGLAND RY.—Owns from Campbell Rall, crossing 
the Hudson River at Peuchkeepsie by its own bridge, to Silvernails, 58 m., 
and leases and controls Hartford & Conn. Western RR., Hartford to Rhine- 
clit, 109 m.; extension from Tariffville. Conn., to Springfield, Mass., 18 m., 
»perated from Sept. 1902; also leases Dutchess Co. RR., Poughkeepsie to 
lopewell Jct., 12 m., and operates Newburg Dutchess & Conn. RR., 
: chess Jct., N. Y¥.. Ri Millerton, N. Y., 59 m.; total, 256 m. V. 72, 
p 279: V. 73. p. 337; . 76, p. 435. 

ORGANIZATION. os In Joguesy 1899, per ys in V. 66: 
p. 574, and V. 1" 789. as successor of Phil. Read. & New Eng. RR.., sold 
in foreclosure Oct. 6 1898; V. 68, p. 84. In Feb. 1904 the New York New 
Haven & Hartford RR. acquired $2,963,300 common and $2,696,100 pre- 
ferred stock and $5,904,000 of the $7,250,000 Income bonds; V. 78, p. 701, 
768 Owns $1,390,000 Hartford & Conn. Western stock. 

STOCK.—The stock Is to be held In voting trust for ten years, or og 4% 
interest is pald on general mort. for two years. Voting trustees. J. P. Mor- 
gan, Wm. Rockefeller, Charies F. Choate, Charles F. Brooker and chases 
Lanier. Common, $3,450,000; pref., 4 %, $3,150,000; par, $100. 

BONDS.—Of the first 5s, $600,000 were reserved for Improvements. 

EARNINGS. —12 months ending June 30 (256 miles operated in 1905-06, 
wwainst 199 In 1904-05): 

Balance. 


Net. Oth. Inc. Choes. 





12 Mos.- e 
1905-06 $1.670, $161,744 $62, 477 $216,698 sur$7,522 
SM aeancsoss 973 422 19,789 88,525 194,804 defs6,491 


OFPICERS.—C. S. Mellen of New Haven, Pres.; A. S. May, Treas., and 


J. G. Parker, Sec.—(V. 79, p. 2641; V. 81, p. 506, 840.) 
CENTRAL OHIO RR.—See B. & O. RR. Co.; also V. 70, p. 75. 


CENTRAL PACIFIC wo Map of Southern Pactftc.) 
Lines owned— Miles. Miles. 
San og Cal., to near Umbria to Cecil. theaendsdas SED 
Ogden, Utah. ...---- 871|Branches to San Jose, &c.---. 39 
Lathrop, Cal., to “Goshen. Cal_. 146 Trackuge— 
Roseville Junction, Cal., to Inte GUGER, BOnc ce cncccecces 11 
Oregon State Line .........-. _— 
Deed wn co cntiescinccioss: A 


ORGANISATION ~~ lnaerpereted in Utah in July 1899 as successor of 
the ratiroad under the plan of readjustment in V. 68, p. 378. by which the 
Southern Pacific Ky the entire capital stock and guaranteed the prin- 
cipal and Interest the new bond issues. 


STOCK.—(1) Common stock, $67,275,500, all held by So. Pac. Co. 

(2) Preferred —. 4% cumulative, authorized issue $20,000,000, to be 
delivered to So. . Co. In consideration of issue of equal amount of So. 
Lo Co.4% coilat. t trust gold bonds; of which delivered on completion of 

eadjustment, $12,600,000; reserved to be delivered only to provide addi- 
tional funds, if required. for the payment of 3 % notes to the United States, 
and thereafter only for betterments and additions, $3,000,000; reserved 
to be delivered for improvements and additions at not over $200,000 
yearly, $5,000,000; outstanding, $13,000,000. 


BONDS.—First refunding M. gold 4s, $100,000,000, secured by all the 
railroads, terminals and equipment now owned, including about 1,349 
miles of first track, &c. Of the authorized issue. $17,643,000 is held by 
the United States as ae ae 3% notes. See Abstract, V. 69, p. 808, 
and V. 70, p. 739; V. - 228 

Thirty-year gold 3 en 528: 000,000, secured by a second lien upon all the 
ypeeerees covered by the ist ref. mortgage. and also by deposit with the 

ustees as ulred of all securities and moneys held tn any sinking fund 
of the Central Pacific Ry., consisting July 1 1905 of $8,842,320 in securi- 
tles and $314 cash. and by a trust deed upon all the lands covered by the 
mortgage dated Oct. 1 1870. See Mortgage Abstract, V. 69, p. 858; also 
see p. 851. From the proceeds of these sinking funds and land sales can- 
celiation of bonds will be made from time to time: in Feh.1900 $2,505, 000 
3448 were canceled, and to Oct. 1903 $4,187,500 additional had been can- 
celed ,reducing those outstanding to $17,493 000. V.70.p.739: V. 70, p.1194. 

Twenty three-per-cent notes, aggregating $58,812,714. issued to the Gov- 
ernment in settlement of subsidy debt; $41,168,898 paid, leaving $17,643,- 
816 to mature, $2.940,635 half-yearly hereafter to Feb. 1909. First re- 
funding 4s are deposited to retire them 

In Oct. 1904 $8,300,000 fifty-year 4 % guar. bonds on the Lucin cut-off, 
Ogden to Lucin, Utah, 102 m., forming part of $30, 000,000 authorized, 
was sold. They $e redeemable at 107 on Ort. 909 or any Interest 
day thereafter. . 79, p. 1641. Formo pk Re 80, p. 162. 

LAND wn pera land grant was about 12,000,000 acres, of which 
about 7,722,049 acres remained unsold on June 30 1905. Sales in 1903-04, 
190 acres; cancellations, 6,984 acres. Land contracts July 1 1905—prin- 
cipal, $544,791; average price per acre, $16.13. 


Phe i fry 1904-05, gross, $23,861,258; net, $10. 581 ,366; other in- 
me, $633,892; int., taxes, sinking funds, &c., : 24,286; bal., sur. 
$4.991.972.-—-(V. 80, p. 162, 471. 649. 871; V. 81, p. 1174.) 


CENTRAL RR. OF NEW JERSEY.—(See Map Reading System.)— 
Operates from nal ow. . apnente New York City, westerly to Wilkes- 
barre and Scran a. the neighboring anthracite coal fields; also 
southerly to the Shere Seaerts of New Jersey, &c.: 


127 m., of which b 19 | 


| Lines owned in fee— Miles. 

Jersey City to Phillipsburg -. -..-- 

Sundry branches... .......... 84 
Entire stock owned— 


] 
72 | Lehigh & Susquehanna, Phitiipe 
burg to Union Jct., &c.......971 
Wilkesbarre & Scranton*._._._- 








New York & Long Branch RR., og ea 
Perth Amboy to Bay Hea -- 38 Trackage— 

New Jersey Southern RR., Long |} Union Coal RR....-..- 10 
Branch to Atsion. &c......... 76/ Allentown Term. (oper, jointly) -_ 3 

| Other lines (no debt) cacccowakbe | Oomer Wackeee........<<. ad ie 

Leased (mostly for 999° years) — 

Ogden Mine RR*. maeedeeed 19 

Nesquehoning Valiey* etecidheeeneneall 17 


*See this company. | Total operated July 1906... ..648 

There are 263 miles of second and 30 miles of four eae. 2 — 1905 
New Jersey Terminal Ry., 7 miles, was acquired. V. 81. p. 

HISTORY Chartered i 1849. From May 1883 3 dan : 1887 leased 
to Philadeiphia & Reading. Receivers were In possession from Jan. 1 a 
till January 1888. Reorganized in 1887 without foreclosure—see plan V. 
44, p. 714, 716. Concerning coal properties, see > & Wiikesbarre in 
**Supp.” of Jan. 1903 (p. 159), and Lehigh Coal & Nav. eae 
In Jan. 1901 Reading y. acquired $14,500,000 of the 4. Pasty 


136, 241, 391, 721. = June 30 1906 owned $1,600, 000° Lehigk 

RR. stock. V. 81, p. 971. 

DIv.— Pah: 92 to D4. ‘95. 96. '97. "98. "99. ‘00. » yt A Aug 06. 
6% 7yearly. 5% 5 4% 4 Ss 5 y (Q.-F.) 


BONDS. —For general mort. abstract see V. 45, p. 402 

The L. & W. coal mortgage Is for $15,000, son ‘the bonds, ryr¢ 7s, 
which $12,175,000 have been Issued, were In 1900 extended at 4 % and 
guaranteed principal and interest. See guaranty, V. 71. p. 26. 

O Lehigh & and ig | with the Lehigh Coal & Nav. Co. guarantees $1 ,062,- 
000 Leh re. Riv v. Ry. Gen. 5s, prin. and int. See V. 67, p. 788, 


EARNI és. pus: or 2 months ending ae 31: 
2 ae Gross. Charges. Bal 
a. Se $4,657,569 $2, aT4, 180 $1,271,180 $1, 103.004 
Sa? ott wkewwws 4,320,144 2,23 98,04 935,500 
Charges in 1906 include $222,180 for “additions and improvements, 


hai 
against $323,600 the previous year. 
NNUAL REPORT.—The report for ag was a oF . p. 685. a 











Scien from— 1 
DEE adangwacoskdetvecosnen $8,671,217 $7, rit 038 oe. 7 122 
Ee rik teesny dh aplbstings A a: cartes bein .--- 7,462,065 7,885 388 7,741,409 
Passen FI, VE 3,920,552 3,441,202 3 380/877 
Express ‘and GS 8... Sb. sane sae 372 ,603 353,451 336 287 
Ee oe el adabdasdade 96,594 108 ,037 102 ,657 

Total gross earnings rail lines___ . _. $20,523,031 $19,259,117 $18,421,952 
Dt -torkedts ahabhooecdeown $9 865,85. ,282,626 $8,576,373 
Botta Satduiitnd @ ne nan Kaew 1,606 565 1,566,345 1,497,265 

pl $11,472,420 $10,848,971 $18 073 638 
Interest on debt__-.._--- _...----- $2,869,626 $2,830,200 $2,866,490 
RE «ch iantaen thaccepcane 2,386,380 2,528,305 2,406,994 
SE oe dandh ae qne cademationtet se 138 » 458; 041 473851 
Renewal funds, &c___.....-------- 697, 

En diwd donedentsdbhonsandan (82! ‘94, 424 (a) 193 "704 (oz: 193, "164 

Balance, surplus 481 $141, 016 ee 


sels talainseitiiatadie $91 
—(V. 79, p. 1641, 2642; V. 81, p. 506, 971, 1241, 1847 v. 83.0 

CENTRAL RR. OF PRNNSVLVANSA 47 Bellefonte (Penn. RR) 
to Mill Hall, Pa.(Penn. Div. of N.Y.C.& H.R. RR.), 27 miles; b , 5m. ° 
Current liabilities June 30 1905, $628,799. For year 1904- =. ph $81 773; 
net, $20,956; charges, $40.112; deficit. $19,156. Stock. $1,200,000; par. $50. 

CENTRAL RR. OF SOUTH Me eh from Lane, S. C., to 
Sumter, S. C., 40.2 miles, spurs, &¢ m.; total, 41.81 m —— = 
Atlantic Coast Line RR.: ental, “$310 ‘000 yearly and taxes. 
$170,000, par $50. In 1904-5 rental $31,000; gen. C2D.. | a int., $18, $000: 
divs.’ (7.60 %) , $12,920: bal., sur., $187.—(V. 64, p. 887.) 

CENTRAL & SOUTHEASTERN RY.—Projected pen Chanute, Kan. 
to Memphis, Tenn., 425 m., of which Chanute to Joplin Mo., 75 m., Te 

orted under construction in May 1906. Of the bonds ($2,250, 000 author- 
zed issue) a block was offered; $48,000 was reserved to retire the Arkansas 
Missouri & Kansas bonds. 82, p.1210. Stock authorized, 1000: 
par. aise. Pres., Albert N. Hoxie. | Office, 1 Madison Av., N. ¥.—V. 82, 
p. 12 

canta RY OF SOUTH CAROLINA—V. 82, p. 927. 

CENTRAL VERMONT RY.—Operates from Rouse’s Point, at north =f 
of Lake Champlain, to New London, Conn., with branches 536 miles fm all, 
of which 196 miles } , viz: New London & Northern (see that co.). 
157 miles; Montville Branch, 3; West River RR., 36 m. Extension from 
Wilmington, Vt., to Manchester, 30 m., was reported to be under con- 
struction in Julv 1906. 67 

ORGANIZATION .—Succeeded May 1 1000. per amended a in V. 67, 
p. 735. the Central Vermont Ratlroad, foreclo: B's 076. 

SECURITIES, &c.—The Grand Trunk Ry. Sssde Ps is = of the $3,- 
000.000 stock. and under a traffic contract will make good any def 
in earnings to meet interest on the new firsts up-to 30% of Grand 





gross er from traffic interchanged. 
REP —For year —— June: 30 1905, in V. 81, ne 1488: 
Oth. income. 0e3. 





Year— Gross. > st 
1905-06 $3,836, 976 $686. ‘zs $13,840 3005. 5.952 $4 70 
1904-05 3,557,776 666.2 10,840 673,449 3, St 

Officers.— Pr “v . Charles M. Hays: Clerk and Treas., W. H. Chaffee, 


Albans, Vt.—(V. 80, p. 468: V. 81, p. 1174, 1488; V. 83, p. 751) 
CHARLESTON & SAVANNAH RY.—See Atlantic Coast Line RR. 
CHARLESTON TERMINAL CO.—ROAD.—Owns terminal road in 

Charleston, S. C., 3 miles; double track laid with 60-Ib. stee' of land 


Company aiso Owns 14 wharves, 30 warehouses, about 0 acres 
| 4 cotton compresses, &c.. on the clty’ s water front, these being connected 
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RAILROADS. INTEREST OR DIVIDENDS, Bonds— 
Miles | Date | Size, or pal. Wher ee 
For capranetine column headings, &c., see notes of of Amount Rate | When Where Payable, and by ” Slock Due. 
st page of tables. Road.|Bonds.| Value. |outstanding| “% | Payable. Whom. Dividend 
“Atm Dock & Ir : ota eee di bl 110.c* | nes 
m Doc mp Co Is ‘uar redeemable at .c ---| 1881 $1,000 $4. eer. aoe 5 J & J Liberty Nat B 
NY & Long Branch gen M gold ($192,000 5s) Ce) “34) 1801 1,000 4&5eM & § do ange NY /guly 1 198 
Lehigh & Hud Riv gen M gold ar oO! intly --Ce.c° ---| 1890 1,000)c 1082, 000 Sg it @& J@ Hastogal Exch Bk, N Y\July 1 ase 
Central RR of Pennsylvania—\st »200 ,0' .FP ---| 1893 500 &c 600 ,000 6 M & N/FidITré&S 3 Co, Phila ay 1 20 
Cent Ry of Oregon— ist M $2,000,000 gredtext-AB.ce| <7-| 1908 | 100 Se} 300:0001 Se [F & YamerLatre uly 1 teas 
Central RR of South Gereline— ret aaaee age gold c 40) 1881 1,000 300,000 6g WJ & JI Cuyler, Morgané& CoN N YiJuly 1 iene 
Cent Ry of S Car—ist M $150,000 g gu red ..... P 7| 1906 10 50,000 6¢ J & J/Colonial Trust Co, Pitts |Jan i 19 ; 
Central & Southeastern—First M 32 250 000 gold...- ---| 1906 100 &c} See text. 5 J & J Lincoln Trust Co, Jan 1 19% 
Central Vermont—Stock $3,000,000... . ee Pe 100} 3,000,000 $2,185.1 00 held b y Grand Trunk Ry of Canjada 6 
First M $12,000,000 gold traffic guaranteed. AB.c&r| All 1899 (1,000 &c} 11,000,000 4¢ | Q-—F (Amer L & Tr Co, Boston|May 1 1 
Car trusts $15,000 or $16,000 due quarteriy....-.| “-..| 1905 | " 1,000] 527,000] 435 | Q—M |...... Dee ‘06-taee 
Montreal ¢ Province Lge Ry Ast a guar'p @1----@| 40.6| 100 | i60&s| 300000) 4'¢ |A%w" Oo ar ie 
ont: ovince Line Ry is ar rege ir 0 c 200,000 4 A o|Am 8 
Charleston S Savannah—See Atlantic Coast Line RR. ’ . | “ alent o, Remences: s 1950 
Charleston Termina st ’ gold _.S.c* &r ---| 1903 |1,000 &c 800 ,000 4 J & J Standard Trust % 
Charl & West Car—ist M gold ($8,000 p m) ..Ce.c* &r 340| 1896 1,000; 2,720,000 5 s A & O Central Trust Got ¥ bi ay } ieee 
Income M gold non-cum 738 “ry = mile) .. ..G.c ---| 1896 1,000} 2,380,000 5 Oct Guar Tr, N Y, if earned/Oct i isn 
PR gay may > Aes p. = A caer A bas i Side “25 bn +4 Hy 4 600 ,000 6¢ A & O/Central oo, NY April 1 1947 
arlotte Monroe olu m bia—1s pes 0 70,000 5 A 
Charlotte gl & Augusta—See Southern Ry. . o'Onay* Sn Co, Rich,ViOct 1 1932 
Char tiers—Stoc oo oe ee cane cece nen -s ese] ecco 50 645,300/10 In "06 A & O Co.'s Office, Pit 
First mortgage $625,000 gold _- 23| 1901 1,000 625,000 s%eA & O do w om ou ost f ton * 
Chat & Lake Placid—Sar & L Placid ist M gold Ce. $ 10; 1893 1,000 120,000; 5 (6) g M & N21 Contant Street, N Y/Nov H 1913 
Chattahoochee i mortgage $110,000. ..AB 16% 1900 1,000 110,000 5 \J & J\Am Ee & Co, Boston July 15 19 
Chesapeake Beach—First mortgage $1, et 000 g.N.c* 1898 1,000; 1,000,000 5 J & Jin def ault July 1 1923. 
Chesapeake & Ohio—Stock (transfer agt J P M & Co) wkal sane 1 62,799,100/1 in 1505 Yearly |J P Morgen &Co,NY |Nov ® i908 
Mortgage 6s gold Series A............-.---Ce.c*|) 428] i878 1,000] 2/000;000| 6¢ |A & O do do July 1 1908. 
do do Serles B.. a =f 75| 1881 1,000 13,354 6¢ M& N do do July i 1908 
First mortgage of 1911 Peninsular Extension gold- rs 75) 1881 1,000} 2,000,000 6g A & O} do do Jan 1 1911 
Terminal! ist M 1922 covering 8 miles to Phoebus g.c* 1882 | 500 &c 142,000 6¢ J & D do do June 1 1922 
First consol mortgage for $30,000,000 gold.Ce.c* &r 664) 1889 1,000} 25,858,000 5¢ Mé&N do do May 1 1939 
Richmond & All Div ist cons M gold (see text) .Ce.c* 241; 1890 1,000; 6,000,000 4¢ J & J do do Jan 1 1989 
Second cons M Rich via Lynchb to Clifton F _.Ce 241; 1890 1,000} 1,000,000 4¢@¢df5té d do do Jan ; 1989 
Calg Vier —— Ly meen eae. a - =. see yn 650,000 5¢ J & J do do July 1 1940 
arm ranch first mortgage gold 1,000 400,000 5 Mé& §S do d 
¢ Guaremes jointly with Lehigh Coal & seal Om of . 2 Maren 1 1041 














oy its own road with the other railroads entering the city. A reorganization 
of the East Shore Terminal Co.'s RR., foreclosed July 14 1903; V. 77. p. 146, 
298. Stock, $200,000, owned jointly by Atlantic Coast Line RR. and 
ag a Of the bonds, $200,000 are reserved for future purposes 
Pres Ww a . E. Huger; Treas., R. D. Lankford: Sec., Henry Fraser. (V. 
77, 29 


BAR NINGS.—Gross, year ending June 30 1905, $181, ane: Bet, $84,689; 
total ebecans. $41 273; bal., sur., $43,416.—(V. 77 p.1 

CHARLESTON & WESTERN CAROLINA RY.—Port Paced S. C., via 
Augusta, Ga., to Spartanburg, S. C., 245 m.; branches to Anderson and 
Greenville, S. C., 94 m.; leased, 2 m.; total, 341 m. A consolidation Oct. 3 
= after ‘foreclosure sale. Entire stock and portion of income bonds were 

ulred ey Atlantic Coast Line in Dec. 1897. V. 66, p. 38, 335 

eaTOCK .—$1,200,000; par, $100. See Augusta Term. Ry. Vv. 66, p. 383. 


EARNINGS.—For year Sa June 30 1905, gross, ,250,920; net, 
pee 891; other income, $13,565; fixed charges, $218, 056: jt plus, $74, 401. 
J teveens. ‘Spartanburg, S. C.; Sec., R. D. Cronly, Baltimore, 


Md. 1 iv. 73, p- 

CHARLOTTE acunen & COLUMBIA RR.—McBee, S. C., on Seaboard 
Air Line, to Jefferson, 22 m. Stock, SA. ag The Richmond Trust & Safe 
Deposit Co ts mortgage trustee. V. 1030. For year ending June 30 
1905, gross, $30,870; net, $15,387. veel. Pernest Williams.—(V.75,p.1030. ~ 

CHARTIERS R Y.—Owns from Carnegie, Pa., to Washington, Pa., 23 
Leased till 1971 to the Mg rx Cincinnati & St. Louis (now Pittsburgh 
Cincinnati Chicago & St. Louis); the rental is net earnin ngs. 

pape te stock, Mae 300 (par $50); Pennsylvania Co. owns $333,850. 

- . "94. '95. 96. "97. ‘98. *99- 02. °'03. '04. "05. . 
Since 1891 % i 10 8 9 10 10 ‘rly. 8 10 

EARNINGS. 8 ror year ending Dec. 31 1905, gross, $711,237; net, $236, - 
440; other income, $12,264; int. and other charges, $38. 985; dividends, $64,- 
530; bal., sur., $148,189.—(V. 73, p. 615: V. 80, p. 1234. 

CHATEAUGAY & LAKE PLACID RY.—(See Map Del. & Hudson.)— 
Operates from Plattsburg, N. Y., to Lake Placid, 80 miles, of which Platts- 
burg to Dannemora, 16 miles, is ‘leased from State of New York for $1 and 
free transportation of freight to the State’s Prison at soanemera. and bal- 
ance owned. Standard-gauged in 1903-04. V. 78, p.985. A consolidation 
in July 1903 of the peseauaey Ry.. the Chateaugay RR. and the Saranac 
& Lake Placid RR.; P24 

Stock, 8-490, 000, of wh ch $2 000,000 is 4% pref., the latter all owned 

y 79, p.2 Leased to the Delaware & Hudson until Dec. 
31 2403, , AE WT = —~ “expenses of operation, interest, taxes, mainte- 
nance, damages, dividend on pref. stock, &c., to go to = lessor. The lease 
is subject to revision at 5-year intervals after Jan. 1 1908. on request of 
either party. V.81, p.613. There hg ae $24,000 Saranac & Lake Placid 
2d 5s due Nov. 1 igi3. —(V. 81, p. 613. 

CHATTAHOOCHEE & GULF RR.—Columbis, Ala., to Floralia, 92 m. 

EASE.— Leased in 1900 in perpetuity to Say of Georgia Ry. for 6 % on 
$436,400 stock and $368,000 bonds, of which 1% to be used as a sinking 
fund for retirement of bonds, upon completion of which rental will be 5 % on 
stock, payable J.-J.. See Cent. of Ga. Ry.—(V. 77, p. 2279; V. 81, p.1722.) 


CHATTAHOOCHEE VALLEY RR.—West Point, Ga., to Jester, Ala., 
16% m. Stock authorized, $1,000,000; outstanding, $110,000; par of shares, 
$100. Bonds, see table above. For year ending June 30 1906, gross, 
$35,272; net, $14,080; other income, $336; interest on bonds, ‘33, 000 
bal., sur., $7,493. 

CHATTANOOGA SOUTHERN RR.—Owns road, completed in June 1891, 
from Tennessee State line to Gadsden, Ala., 87 m.; ‘Round Mt. branch, 3 m.; 
trackage to Chattanooga, 5 m.; sidings and s —. 10 m.; total of all track, 
105 m. Successor = Chattanooga Southern , sold in foreclosure Feb. 14 
1895; plan in V. . 830. In Oct. 1906 it was arranged to sell the road 
to the Foulsville % ‘Nashville. The old bondholders and stockholders — 
expected to receive the amount of thelr assessments, 25 and $2 
share, respectively, with 6% interest from 1895 in Louisville & Nashville 
purchase money bonds. See V. 83, p. 817. 

Year ending June 30 1906, gross, $136,865; net, $5,573. 

Sec., E. C. Osborn, 31 Nassau St. » N. Y.—(V. 83, p. 817.) 


CHESAPEAKE BEACH RY.—Washington, D. C., to Chesapeake Beach, 
Md., 34m. In July 1905 David H. Moffat obtained judgment ona promis- 
sory note for vi. 222,800. Foreclosure sult bea 0600 interest alleged in — 
= 1901. 81, p. 263, 974. Stock 000,000; par, $100. 

F. Jones, } SF Col.; Sec., Paul Y. Waters. Office, 1416 New York 
) NY Wash., D. C.—(V. 81, D. 263, 974.) 

CHESAPEAKE & OHIO RY.—(See Map.)—Operates from Newport 

News, Va., and Washington, D. C., to Cincinnati, O., with branches. 


Lines owned in n fee— 3.) 4 
Old Point Comfort and Newport seveatlinatl, Oho. Ky., to Cin- 





News, via_ Charlottesville ber Cinmati, OMIO. ......ccccccees 

MEN « ¢ «360.4440 Saaane 3| Cae to Carter, Ky.......... 20 
Richmond via “Lynchburg to air 3 leased— 

ton Forge, Va...........ss0. 230 ounier branches leased. .... cooe 3 
Branches in Va. “and We, Piisccecs 427| Trackage to Louisville.......... 8 


kage to Washington, D.C. 85 





Lines controlled by stock, &c 


Trac 
Rig Sandy River to Cov ington 150| Other trackage..... fe eeeeeeees 31 
Denton, Ky., to Lexington...... 103) _ 
Big Sandy Jet. to Eliehorn City, | 
|. it aap eet 138 Total system June 30 1906. ..1,827 
Branches in Kentucky.......... 50|Second track (237 owned)...... 334 


Also owns one-sixth Interest In the Richmond-Washington Co. 
HISTORY, &c.—In 1888 reorganized without foreclosure, and the road 
extended to Cincinnati. The consolidation with the Richmond &Allegheny 
was consummated In Jan. 1890; with Elizabethtown Lexington & Big Sandy, 
&c., in 1892, and with Greenbrier and other roads in 1903. i June — 
various eubsidiaries were merged as The Ches. & Ohio Ry.in Ky. ¥-85.p. 132 
CAPITAL STOCK .—Common stock authorized, “unlimited”; Petend’ 
ing, $62,790,700; increased from $40,000,000 to this figure oes 1892 
through exchange of practically all the "325; *000, 000 of preferred stocks for 
common stock and general mortgage 434 per cents in certain proportions, 











and acquisition of stocks of other companies. V. 77 p. 450, 768. Pref, 
stock, for $8,400 only, was outstanding June 30 1906. V. 54, p. 642, 
Stock may be reduced by majority vote. V. 70, p. 175. 


DIVIDENDS.—1899 to 1905, both Inclusive, 1% yearly Bigs 30. As 
to jo we for larger dividends, see V. 82, p. 750; V. 83, p. 


ONDS.—Abstract of consol. mortgage “ tae in V. 49, p. 147; of Rich- 
aan & Allegheny mortgages, in ® 

The general mortgage of 1892 (Centra irrecs Co. and H. T. Wickham 
trustees) is for $70,000,000, but additional amounts at $25,000 per mile may 
be issued for double-tracking. Of the $70,000,000 as above, $32,691,000 
bonds were reserved to provide for the $30,000, ‘000 consols of 1889, issued 
or to be issued, &c. The balance was issuable for new acquisitions, 
rolling stock, &c., but not more than $2, ocd: 000 thereof in any one ne yeas. 
The mortgage covers the entire property of the company, real and 
at the time the deed was made, and all additional) property an nile 
acquired with the proceeds of the bonds. See full abstract of mortgage in ee 
54, p. 644; also V. v - 642; V. 55, p. 335. In sy ° ! 1906 $41,573,000 had 
been listed on N. Stock Exchange. Vv. od Pp —_ V. 77, P; oy ee 
V. 78, p. 701, 988, Wir V. 80, 1423; 1314; V. 

The Louisville & Jeffersonville Bridge oth. val which $3, 060, be. a fe 
standing, are guaranteed jointly and severally by the Chesapeake & Ohio 
and Cleveland Cincinnati Chicago & St. Louis; any deficit on account of 
the bridge is payable by em bay va roportion of one-third and two-thirds 
respectively—see V. 60, p. P; 327,559: V. 62, p.,84 and separate 
we wy for Louisville & }~ RAL e Bridge Co 

Of the Greenbrier Ry. 4s of 1900, guaranteed prin. and irt. and assumed in 
1903-04, $1,000,000 are reserved.for extensions and improvements. See 
guaranty, V. 72 Bs 626; see also V. 71, p. 554, 602: V. 79, p. 915. Of the 
we, Sandy 4s 4 1904, $1,000,000 Is reserved for extensions. V. 79, p. 917; 
V. 82, p. 279. Form voF gos 8 V. 81, p. 668 

Uf the Coal River 4s of 1905 Lowy 000 has been Issued on the 18 Vy from 
St. Albans to Holly, W. Va., and $900,000 additional bonds will be issued 
for about 50 miles under construction;, eos $i. mt re is reserved 
for extensions and improvements. 693 

Of the Paint Creek Branch 4s of 1905, $235" 000 is Feel for extensions. 
V. 81, p. 974, 910. 

Potts Creek Branch 4s and Western Pocahontas Corp. guaranteed 4s, see 
V. 83, p. 693. 


Car Trust Series 4% Gold (Denomination $1,000 each.) 


ate. Outstanding. rF ature in Instullments. 

Pe Sas dintiewatew ine dh caldincin siniein late Aug 7-'12 $100,000 yriy 
~ | 6S « | SeeRgeee Aug. 1507-12 200,000 
Dace dbadhe ee Mch. ’07-Sept.’12 50,000 s.a. 
i og =~ S Seoen RPI Aug. '07-Aug. 13 200,000 yrly. 
x =< | eee - aie Dec. '06-Dec. '13 50,000 8.a. 
~ a  , SeteRe I actaiy dese: tneivvcdn ttle Dec. '06-Dec. '14 35,000 8. 
+ amore 1 Eee oe Apr. '07-Apr. '15 90,000 8.4 
: « re Fo? _—ay as Apr. '07-Apr. ‘16 80,000 8.4 
oe ay “(i gngpr PA odnsacakacad Dec. '06-June '16 50,000 8.4 
a ae || SR Ss °  x_eeeee Feb. '07-Aug. '16 95,000 s.a. 
OR Fekneacesen KO SRR Apr. ’07-Oct. '16 80, "000 8.8. 


Interest paid semi-annually as eres by Ho eee date; “A” and 
“B” at Girard Trust Co., ila ad | Py and “F” at office of 
ad & Co., N. “G" and ‘ ip at Fidelity Trust Co., Phila.; and 

“J” and “K” at Blatt & Co. 


donde —eaneivanp interests, with aia Vanderbilt interests, 
own a majority of pre stock. V. 70, p. 75, 632; V. 72, p. 480. 

On June 30 190 eN. Y. Cent. & Hud. Riv. and Polev. Cin. Chic. & St. 
Louis owned stock Fepresenting outlays respectively of .638,455 and $2,- 
Por serey V.7 On Jan. 1 1906 the Penn. . proper owned 
$10,130,000, the Pennsylvania Company, $4,000,000 a the Northern 
Central $1,500,000 of the stoc 

As to purchase of one-sixth interest in majority Hocking Valley common 


stock, see that company. V. 77, 1225; V. 83, 93. 
The ae “4 s stock interest in the C. & O. SS. Co. was sold in 1905-06. 


See V. 83, p 
EARNINGS.—2 sie) 1808 heeaendiatiie Gross, $4,129,002; net, $1,567, 061. 
July 1 to Aug. 31 WO. 6casd Gross, 3,742,894; net, 1, 480,053. 


ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting !s naa 
at Richmond on the my | veyame | the last Tuesday in October. 
ort for 1905-06 was given in ou n V. 83, p. 682, 691, and showed the 
following. See also editorial, p. 58... 4 
Traffic.—Of the total tonnage (16, 366,880) in the year 1905-06, coal ani 
coke furnished 9,884,873 tons, or 60% of the whole; products of agriculture 
furnished 6%. "Average rate received on seaboard coal, 3.27 mills per ton 
per mile; on all freight, 4.20 mills. 
Year ending June 30— cere 1905. 1904. 
1,708 


ted PS a ad ee 1,671 
a $3,804,145 $3, bis. 233 




















Passenger earnin: - os ban. 356 
Freight ghtetins “ 19,395,648 16,039, 313 14,869, “188 
Express, mail and miscellaneous. -- 964,784 "790.914 780, 
526 
Tetel eartiags........<......- $24,602,988 $20,724,372 $19,297. 
Operating expenses and taxes-.--- 15,439,502 13,534,804 13,298,040 
486 
nm $9,163,486 $7,189,567 $5,999,458 
169,272 
ET PRESEN ccnccacanscancssace 204,353 177,287 = 
Total net income___..--.------ $9,367,839 $7,366,854 $6,168, 
Interest on COC I cnctsaten $5,778,951 $5, 230. 0.216 $4, 1674. 245 
extraordina expenses.........- 
Dividends.-- auadhattnaed (1%) 627,907 aeeieey, 904 (1%)627,904 
Balance, surplus .......--------- $1,426,576 $291,259 $5,243 








—_— a 
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Oct. 1906. | 


RAILWAY STOCKS AND BONDS. 31 













































————— 
RAILROADS. INTEREST OR DIVIDENDS. Bonds—Princt- 
—_———— Miles | Date | Size, or pal, When Due 
For explanation of column headings, &c., see notes of of Par Amount Rate When | Where Payable, and by | Stocks—Last 
on first page of tables. . Road.\Bonds.| Value. |Qutstanding % Payable. Whom Dividend. 
————————————— ] 
Chesapeake & Ohio— (Concluded) | 
General mortgage (for $70,000,000 &c) gold..Ce.c*| 1,174) 1892 $1 ,000| $41,573,000 4%e¢M & SJP Morgan & Co, N Y |March1 1992 
Paint Creek ranch 1st M $750,000 gold __..Ce.c* 21) 1905 1 000 525,000 4¢ (FF @A do do Feb 1 1945 
Kineon Coal mortgage assumed redeem Brg Oct 1905) -..| -... | 500 &¢ 200,000 5g A & OCent Tr & S Dep, Cin, O/Oct 1 1915 
Greenb & New Riv R ist M g ass’d (V 75, p 562) i ee 1,000 339,000 5¢ F & A Richmond Aug 1 1942 
Greenbrier Ry 1st M $3,000,000 gold assum’d.Col.c* WX! 1900 1,000} 1,980,000 4¢ M & NJPMorgan&Co.NY |Nov 1 1940 
Big Sandy Ry “rst mortgage $5,000,000 gold ..Ce.c* | 77| 1904 1,000; 4,000,000 4¢ J & D do do June 1 1944 
Potts Creek Branch first mortgage (see text) - --- --- | POE Pee ee See text Be | beaeeuce ess Sra OM EF ae he Pot IN 
Car contracts payable monthly on 300 cars..-.----| ---/'99-"g2)........ 58,000 5 np os. ai off binge bm pade ed sis dlhded ae ee ae 
Other car trusts see text. | 
Cpt a Ce.ct 1888 | 1,000 00} 4¢ A & OJPM &Co,NY |Oct 1 193 
tor Co first mortg: go! guar ..-Ce.c o-- ’ 820,0 g organ . 1938 
Prrsond mortgage for $300,000 ncome non-cu ..c* ‘ 1888 1,000 450,500 4 Oct 1 | ) do Oct 1 1988 
Lo & Jeff Bdg ist M $5,000,000 guar p & | end..c* ong 4¢ M & SJPMorgan&Co,NY /|March1 1945 
Norfolk Term & Trans ist M (V 67 p 322) guar P. &1 cos 5 F & A o lo Feb 1 1948 
Passenger & Belt Ry (Lex, Ky) ist Mg extend in’'06 4 5¢ J & JJPMorgan&Co,NY jJan 1 1908 
Coal River first mort: $3,000,000 gold... ..Ce 67 4¢ J & D New York June 1 1945 
Western Pocahontas Corporation first mortgage . - pam | 4% F & A New York ug 1 1945 
Chesapeake Western—C & W RR Ist M gold z 5¢ F & ANew York TrustCo,NY |Aug 1 1945 
Chesapeake Western Ry M $1,435,000 gold - 4¢ A & OSee text 1 1951 
Chesterfield & Lancaster—ist M $750,000 gol 27 5¢ F & A Knickerbocker TrCo,NY|Aug 1 1955 
Chestnut Hill RR—Stock rental P & R Ry. 4 6 Q—M _ Treasurer's Office, Phila {Sept 4 1906 1% 
Chicago & Alton RR-—-Common stock -.--. ° eee st, cds «0l en ante Mil saideen Gbek ke bh saben bel tien ee 
Preferred stock 4% non-cumulative -- -- ° 404 See text.J & J120 Broadway, New York|July 21906 2% 
4% cumulative part & prior lien stock .......... cesl shee 100 899,300|/See text.J & J do do July 21906 2% 
Chic & Alton RR (old) ref M gold (see text) -1C.c* &r 889| 1899 (1,000 &c|*37,350,000 3¢ A&O do do Oct 1 1949 
First lien (old Ry.) M subject to call at oe -- ae 943) 1900 {1,000 &c| 22,000,000 3%eJ & J do do July 1950 
Collat notes $5,000,000 gold red at par 1904. ..Me.r ---| 1903 5,000} 5,000,000 4g¢ J & J do do July 1907 
Joint equip notes ($9,500 due semi-ann) (V 76, p 47) eae] eee 1,000 114,200 4 J16&D Equighle Trust Co, N Y|To June 15 1912 
Miss Riv Br ist M g ass’d s f drawn at 100... -.- c* oonl tate 1,000 211,000 6g A & O Y, 120 Broadway (Oct 1 1912 
Kansas City St Louls & C preferred stock guar -. -- 162) .... 100} 1,750,060 6 3-5 | do do Nov 1 1906 1 5) 
Joliet & Chicago 7 % stock perpetual guar by C & A ae sese 100} 1,500,000 7 —J | do do * Oct 1906 1 
Louisiana & Missourl guaranteed preferred stock -- 568) sence 100 329,000 7 F & A do do Aug 1 1906 3% 
*Additional bonds issued—see text below. a Gualrantee d jointly and se|verally with Clevel and Cinc innati Chicago & St Lo/juls. 








CHESAPEAKE & OHIO RY. (Concluded). 

OFFICERS.—Pres., George W. Stevens, Richmond, Va.; Vice-Pres., 
Decatur Axtell, Richmond, Va.; Treas., C. E. Potts, Richmond, Va.; Sec., 
¢. E. Wellford, Ricimond, Va.; Comptroller, L. F. Sullivan. Richmond, Va. 

Directors—Decatur Axtell, John P. Green, Chas. E. Pugh, George W. 
Stevens, Chauncey M. Depew, William H. Newman, Samuel Rea, H. McK. 
Twombly, H. T. Wickham.—(V. 83, p. 682, 686, 691, 751.) 


CHESAPEAKE WESTERN RY.—Owns North River Gap, Va., to 
Bridgewater, 14 m.; leases for 99 years fram May 1 1902 Chesaveake & 
Western RR., Bridgewater to Elkton, 27 m.; total, 41 m. Projected to tide- 
water on Chesapeake Bay, and westerly into West Virginia coal fields, of 
which 14 m., from Bridgewater to North River Gap, is completed. Con- 
trolled by Chesapeake Western Co. V. 75. P: 1353; V. 78. p. 2383. 

Stock authorized, $50,000,000; outstanding, $1,419,600, of which $608.- 
400 is preferred. Ches. & West. RR. has $533,500 common and $32,900 

f. stock outstanding. C. W. Ry. mortgage of1901. V.73, p. 899, 1356. 
fear ending June 30 1906 (41 miles), gross, $70,369; net above taxes, 
$20,508; no interest paid on C. W. Ry. bonds. Pres., Robert McM. 
Gillespie; Treas., WV. H. Hall. Office, 71 Broadway, N. Y.—(V. 74, p. 986; 
V. 78, p. 2383.) 

CHESTERFIELD & LANCASTER RR.—Owns Ruby to Cheraw, S. C., 
18m. Extension of 18 m. toward Lancaster under construction, of waich 9 
m. completed Oct. 1906. Bonds (limited to $750,000) are issuable at $5,000 
per mile. V. 81, p. 1790. Stock, $500,000; par, $25. Year ending June 
30 1905, gross, $33,089; net, $11,011; interest charge, $3,950. Pres., 
A. H. Page, Cheraw, S. C.; Sec., A. G. Page.—(V. 81, p. 1790.) 


CHESTNUT HILL RR.—Owns from-Germantown to Chestnut Hill, Pa., 
4m.; being double-tracked May 1902. Re-leased In 1896 to Phila. & Red., 
Ry., the rental being reduced from 12% to 6 % on stock, the latter being 
increased in June 1902 from $120,650 to $195,650.—(V. 75, p. 76.) 


CHICAGO & ALTON RR.—(See Map.)—ROAD—Chicago to St. Louls, 
Kansas City, &c., in all 960 miles. of which about 210 double tracked. 


Road owned— Ss. oad owned — ues, 
Chicago to East St. Louis, Ill_...280| Roodhouse, Ill., to Kansas City, 
Senedd, 1i., to Grove, TN... Gh MO 20.0 cece nc cs co ccccscce eBbh 
Eldred to Barnett._._........... 48) Bloomington to Wann, via Jack- 

City Line, Ind............ 25| sonville Godfrey & Upper Alton 
Dwight, Ill., to Washington and } [> a 

Lacon, Ill................-.. 80! Trackage to Peoria, Ill., &c...... 24 
Mexico, Mo.. to Cedar City, Mo.. 50} = 

Total of all owned and operated In system -..........-.-.-.-.-.-.--970 


Cut-off between Mexico. Mo., and Old Monroe, 65 m., bullt by Chic. Burl. 
& Quincy, opened Sept. 1904, is operated Jointly. [n Oct. 1905 the Peoria & 
Pekin Terminal Co. was acquired by friendly interests. V. 81, p, 1099. 


ORGANIZATION.—The (old) railway company was organized in April 
1900 and purchased substantially all the stock of the Chic. & Alton Railroad. 
The two companies were consolidated in Mch. 1906 per plan V. 82, p. 451, 
the Railway issuing its cumulative 4 % participating and prior lien stock in 
exchange for the outstanding stocks of the Rallroad, the Rallway company 
spraciag ite a to the C. & A. Ratiroad as above. V. 82, p. 160. See V. 

dD. » 995. 


STOCK.—The cumulative 4% participating and prior lien stock is enti 
tled in addition to prior right to accumulative dividends at the rate of 4% 
per annum, to receive aditional dividends equal to the rate of dividends. if 
any, declared on the common stock of the consolidated company. The 

k Island Co. and the Harriman interests in 1904 acquired con- 
trol, the C. R. I. & P. owning $14,320,000 com. and $4,470,000 pref stock, 
and the Union Pacific $10,340,100 pref. stock, their stock holdings being 
pooled, ensuring harmonious management. See V. 80, p. 471, and V. 78, 
p. 47; 342; V. 79, p. 151, 1331, 1461, 2204; V. 81, p. 1664; V. 83, p. 686. 


DIVIDENDS.—On pref. of old co., Jan. 1901 to Jan. 1906, incl., 4% 
yearly (J. & J.). First semi-annual dividends on ow? and participating 
and prior lien stocks, 2% each, paid July 2 1906. . 82, p. 1322. 


BONDS.—The first lien (old Ry.) 34s of 1900 are secured by a direct first 
lien on Sortag eld to Grove, 54 m., and a lien on the remaining property 
owned subject to the mortgage securing the refunding 3s of 1899 and certain 
obligations and liens existing at the consolidation in 1906. V. 70, p. 894, 
944. See application to list in full in V. 71, p. 1021, and plan, V. 82, p. 451. 

The Ratiroad (old) mortgage securing the 3 per cents of 1899 will gross 
funds for improvements and extensions. Bonds in excess of $40,000,000 
may be issued thereunder on vote of two-thirds of the stockholders for ex- 
tensions of not over 500 miles main track, at not exceeding $20,000 per mile, 
to fund leased line rental obligations and for future betterments not to ex- 
ceed $5,000,000 at not over $1,000,000 per annum from Jan. 11900. See 
oral circular in V. 69, p. 178; also V. 69, p. 26, 129, 541; V. 70, p. 429, 


Stockholders of Railroad (old) Co. voted on hy a7 7 1904 to authorize the 

¢ of refunding bonds in excess of the $40,000,000 then sold and pledged, 

viz., $5,000,000 for betterments and $350,000 for purchase of Quincy Car- 

rollton & St. Louis Ry. V. 79, p. 211, 967. Equipment leases and contracts 
July 1906, $3,016,918. 

The 4% collateral notes of the Ratlway company ($5,000,000 authorized 
Issue) are secured by deposit of $7,000,000 Railroad (old) refunding bonds 
issued for improvements. V. 77, p. 1746. 

GENERAL FINANCES.—Expenditures for improvements and equip- 
ment for 3 years ending July 1903 were $12,943,329. V. 77, p. 1226. Pro- 

terminal and other improvements, Aug. 1905. V. 81, p. 776. 
LATEST yelp eos 1906....Gross, $2,172,554: net, $878,179. 
mos., July 1 to Aug. 31.) 1905....Gross, 1,986,937; net, 632,681. 


ANNUAL REPORT.—Report for year ending June 30 '06, Including the 
operations of the C. & A & A. Ry. down to the date of consoli- 





| 1906. 1905. 1904. 
Teer ara RRS ee 970 915 915 
ee GR, c cacccaaucsdnumed $11,586,094 $11,797,314 $11,425,853 
Operating expenses..........-.-- 7,818,903 7,602 663 7,524,600 
a $3,767,191 $4,194,651 $3,901,253 
tk aiccncatnedkeccene $4,026,337 
Deduct— 
y | NPR aa a a ala cia $354,180 
Interest on bonds, &c........-..-. 2,412,834 
Dividend on guaranteed stocks _-_- 241,024 No comparison 
Dividends on stocks of old com- possible, owing 
panies held by public_.._-_.-_- 406,140 to consolidation 
Dividend on prior lien stock July '06 17,986 in March 1906, 
Dividend on pref. stock July 1906_-_ 390,880 
Miscellaneous expenses. ........-- 8,318 


Balance, surplus -.......-..--- $194,974 

OFFICERS.—Chairman of executive committee, E. H. Harriman; Pres., 
S. M. Felton; Vice-Pres.. Wm. D. Cornish; Comptroller, William Mahl; 
Treas., F. V.S. Crosby; Sec., Alex. Millar, 120 Broadway, N. Y.; Gen. Mgr., 
C. A. Goodnow. 

Directors.—James Stillman, E. H. Harriman, B. F. Yoakum, W. H. 
Moore, D. G. Reid, Robert Mather, New York; James H. Moore, S. M. Fel- 
ton, J. B. Forgan, J. J. Mitchell, N. B. Ream, Chicago.—(V. 83, p. 817.) 


CHICAGO BURLINGTON & QUINCY RR.—(See Map.) ROAD —Oper 
ates a great system of roads extending from Chicago westerly, reaching St. 
Paul and Minneapolis, Minn., St. Louls and Kansas City, Mo., Omaha, Neb., 
Denver, Col., Cheyenne, Wyo., Black Hills, S. D., and Billings, Mont. The 
accompanying map shows clearly the system, viz.: news 

es. 


s. 
Lines east of Missour! River...4,365| Lines leased.... -. - 203 
Lines west of Missourl River ...4,040 | Narrow-gauge lines .. - 68 


Total erated rR Pe TT ee id 
In Nov. 1905 an extension was gronene from Bridgeport, Neb., to 
Guernsey, Wyo., southeast to North Platte and thence to a connection with 
the main line east of the latter point, 250 miles. An extension, it was ru- 
a, = also be bullt later from Guernsey, Wyo., to Salt Lake City. V. 
»D. . 
The Denver & Beaver Valley was incorporated late in 1904 to build from 
Oberlin, Kan., to Uray, Colo.,100 m. V. 81, p. 1847. Extension from Cen- 
tralia to Herrin. Ill., 52 m., was opened in Mch. 1906. Extension under 
charter of Big Horn Southern from Frannie, Wyo., southeast to Worland, 

1 m., was completed July 1906, to be extended about 75 m. to Shoshone 
Indian Reservation. 

ORGANIZATION, &c.—This was a consolidation in July 1875 of the 
Chicago Burlington & Quincy in Illinois and the Burlington & Missouri Riv. 
in Iowa. Chi o Burlington & Northern and other subsidiary lines in Illl- 
nols were absorbed in May 1899. V. 68, p- 975. In 1900 purchased the re- 
maining leased lines In Towa and Missouri. viz.: Kans. C. St. Jos. & Coun. 
Bluffs, St. L. K. & N. W., Chic. Burl. & K. C., Han. & St. Jos., Keokuk & 
West. and Chic. Ft. Mad. & Des Moines, Burl. & Missouri, &c. V. 71, p. 
697, 863, 963; V. 73, B 137, 899. 

In 1901 $107,611,600 of the $110,839.100 stock was exchanged for the 
joint 20-year 4% bonds of the Gt. Northern and Northern Pac., secured by 
the deposit of the stock in trust, on the basis of $200 in bonds for $100 stock. 
See circular, V. 72, p. 871, and application to list, V. 73, p. 293, and de- 
scription of bonds under Gt. Northern. 

For legal reasons the road is leased to the Chic. Burl. & Quincy Railway 
(which see below) for 99 years from Oct. 1901 at 7 % per annum on stock. 
V. 78, p. 842, 1011, 1061, 1207, 1312. 

CAPITAL STOCK.—The stock has been Increased for the acqulsition of 
new lines, retirement of over $15,000.000 convertible debentures, &c.; in 
1880 a 20% distribution was made. See ‘Organization’ above. 


bite lewis 88. "89. "90. 91. "92. 93. '94. 95-97. 98. 99 to Sep. "01. 
. Ct. f8 y’ly. 5 4 5 4% 5 5§ 4% Ay’'ly. 5% 6 yearly. 
Since under lease, 1% % paid Q.-J.; V. 74, p. 41. 


BONDS.—For full description of each loan see the editorial article on 
lpages 3 to 6 of ‘‘Supplement”’ of Oct. 1896, and ‘‘Chronicle"’ V. 63, p. 775. 

The mortgage of 1899 secures bonds limited to $85,000,000, and the 
lien securing the bonds became an absolute first mortgage covering all 
lines east of the Mississippi River upon the payment of $21,699,000 con- 
solidated mortgage 4% bonds on July 1 1905. - 79, p. 2454. See V. 68, 
D. 771; abstract, V. 69, p. 283; V. 69, p. 795; V. 74. p. 1307; V. 75. p. 665; 
V.78, p. 1391, 1961, 2383, 2441; V.79,p. 211; V. 80, p. 2620; V. 83, p.625. 

The Jowa Diviston bonds are a first mortgage on the main line in lowa 
from Burlington to East Plattsmouth on the Mo. River, 272 miles, and on 
121 miles of branches; they are also a first collateral lien on 496 miles of 
branches and 86 miles of second track. These bonds have a sinking fund of 
1% % ($203,800) yearly, for which the 4s are subject to call at 100 and the 
5s at 105. The single main line and branches covered ‘‘shall not exceed 
in the aggregate 900 miles’’ at $16,000 per mile: on second track additional 
$14,000 per mile. V. 65, p. 462. 

Denver Ext. bonds can be increased only for 2nd track at $10 000 per mile. 

The collateral trust Nebraska extension bonds of 1887 are issued at $20,000 
rz mile for single and $10.000 per mile for second track on not exceeding 

.500 miles. Abstract of deed V 45, p. 441 

Burlington & Missouri RR. in Nebraska consol. mortgage of 1878 is for 
$14,000,000, and is now a ist M. or 1st collateral lien; al —— the — 
bonds are subject to call for the sinking fund at per: $193,400 retired in 
1905. The “exempt” bonds may be led after 1908. . 

GENERAL FINANUCES.—Corn being one of the pratont articies carried, 
the earnings vary greatly according to the size of the crop . 

ANNUAL REPORT.—Fiscal year ends June 30. Report for 1905-06 
was in “Chronicle” Oct. 20 (see also editorial) showicg results on all lines 

















. -, the C. 
dation Mch. 14 1906 and of the consolidated Co. subsequent to Mch. 14 1906, 
was in V. 83, p. 813. 


operated and controlled. 
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RAILWAY STOCKS AND BONDS. 33 
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RAILROADS. INTEREST OR DIVIDENDS. Bonds—Princt- 
—_——_——_—_— MuUles| Date | Size, or pal, When Due. 
For esplanation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by |. Stocks—Last 

st page of e Road.|Bonds.| Value. |Outstanding % Payable. Whom. Dividend. 
arr 
urlington & Quincy—Stock 7 % rental --..-. oan] eee $100/$110 839100 7 Q—J _IN Y, Boston and Chicago|Oct 1 19061% 
Minos Div first mortgage eee. 000,000 currency re- ete 1899 (1,000 &c)/m50 ,835000 3% WJ & JI Bank of Com, N ; o Bos|July 1 1949 
do eemable at 105..NB 1899 |1,000 &c|n34, 165,000 4 J & J do July 1949. 
mak pe << lowa Div 5s ‘collet trust) drawn at 105 } 890) | 1879 1,000; b2,329,000 5 A &0O do fo Oct 1919 
Sinking fund mo: rugage © drawn at 100......_.c&r 1879 1,000} ¢7,712,000 4 A & O do do Oct 1919 
Saking fund 4s ( Div) drawn at 100....c*&r| -...| 1881 1,000} 44,300,000 4 Mé& § do do t 1 1921 
Denver exten (coll tr) 2094 s f drawn at 100 ..NB.c* 415) 1881 100 &¢ | 1968 ,000 4 F@&@a do do Fe 1922 
Debentures for Hanni & St Joseph stock -...c* ---| 1883 F ,000 5 M & N do do May 1 1013 
ebraska ex N00 P m (sf not drawn) .NB.c* &r| 1,472| 1887 |1,000 &cif Prt 791,000 4 Mé&wN do do May 1927 
oRRin +d] Land gr s f drawn at 100..NB 585 {ieee 600 &c| ¢8,650,000 6 J & dJ|Bank of Commerce, Bost|July 1918 
Con ¥ $4, ace ree Exempt, not drawn t} 1908 1878 600 &c 5,000,000 6 J& J do do July 1918 
B o RRin Neb sf for At& N oie ---| 1880 1,000} h3,347,000 4 J & J do do Jan 1910 
ov °« St coupe cons M now ist MF c* 289; 1881 1,000; 8,000,000 6 M & _ S/Bank of Nor America,N Y|Mar 123 
K C St Jos & Coun BI cons M {Nos 1 to 500 pref) ..c* 248) 1877 100 &c} 5,000,000 7 J & J\|Second Nat Bank, Bost\|Jan 1 1907 
ist Ms Nod & Tark Val RRs sf (drawn at 100) .c* 61) 1880 1,000 i272, 7 J &D o o une 1 1920 
Rep Val ist M guar ar (drawn at 100) s f $14,000 yrly_c 90) 1879 600 &c} k1,078,000 6 J & dJj|Bank of Commerce, Bost\July 1 1919 
Atch & Neb ist M Atch to Lincoln Ne! &e c guar _.c* 145; 1878 100 &c} j1,125,000 7 Mé& §& do do Mar 1 1908 
Lincoln & N W RR 1st M ue dak an ne 1 1% not arn 73| 1880 1,000 1600 ,000 7 J & J\Company’s Office, Bost Jan 1 1910 
Chicago Cincin & Louis ville—C R & M ist M g..OB.c* 180} 1900 1,000} 1,804,000 5¢ |A & O/Old Colony Tr Co, Bost 1 1950 
& Cincianat | lst M $730,000 ote call text 50/} 1902 1,000 750,000 5¢ |F & A/Old Colony Tr Co, Bost Feb 1 1952 
ncin & od W ist M $600,000 call text .. ..OB.c* 33) 1902 1,000 600,000 5¢ |J & D/Old Colony Tr Co, Boston|June 1 1952 
Chic Cincin & Louisv gen & ref M _— text .. AB.c* 264) 1903 1,000; 2,796,000 4% e¢\0 & J\|AmerLoan& Tr Co, Bost July 1 1953 
oosier Equipment 1st yA Ly Ay ay? P &1...BB ---| 1902 ,000 x 5 J & J|BostonS Dep & Tr, Bost/July 1907-1912 
Equipment trusts $300,000 part due yearly-.....| -..| 1903 1,000 210,000 5 J & D/Amer Loan & Tr Co, Bost/To Sune i 
Chicago & E in—-Fret stock 6 % non- cum(si0, 000 p m) onal sade 0 8,830,700/6 in 1906; Q—J_ |Hanover Nat Bank, N Y|Oct 119061% 
mortgage (s f $20,000 no drawings) -- _.Ce.c* 108| 1877 | 100 &c) 2,655,900 6 J & D/Fourth Nat Bank, N Y|Dec 1 1907 
Danville & Grape Creek RR—1st M assumed -- -< 9} 1880 1,000 97,00 6 M & N/|Central Trust Co, NY May 1 1920 
Extension first mortgage 14} 1881 1,000 91,0) 6 J & D/Fourth Nat Bank, N YjDec 1 1931 
Consolidated mortg: (for “$6, 000, 000) gold ..Ce. e 127| 1884 1,000} 2,788,000 6¢ A & O ti Co, Oct 1 1934 
Collateral trust bonds sink!  eoaiciae <ul ---| 1887 1,000 42,0 6¢ FF & A Feb 1 1912 
Genera! consol and 1st M $30, 00-0060. ----Ce.c* &r 817| 1887 |1,000 &c| 16,583,000 5 Mé&N do do Nov 1 1937 
Chic & Ind Coal—ist M $25,000 p m assumed - Mp.c* 176) 1886 1,000} 4,626,000 5 J & J|Metropolitan Tr go. N YiJan 1 1936 
Evansville Terre Haute & Chicago income rye 49| 1881 1,000 150,000 6 M & N/|Farmers L & Tr Co, N Y|May 1 1920 
Indiana Block Coal 1st M sinking fund call at p 13| 1878 500 &c 150,000 7 J & J do do July 1 1908 
Refund & imp M (text) gold red at 10234...Ba Oe &r ---| 1905 |1,000 &c| 6,000,000 4¢ |J & J|Bankers’ Trust Co, N YjJuly 1 1955 
> p $671, 000, and c $4,790,000 canceled not included.| 4 $1,9|19,000;| e $3,437/,900; f $643/,000 (in sinking fujnd uncanceled) included; 5 $7,163,000. 
The sink. funds held alive July 1906 of bonds above:| h $2,| 104,00/0; 1 $48,/000; j $71,1/00; k $53/2,800; 1 |$48,000; m $384,000; m /$82,000. 















1905-06. 1904-05. as f 04, 
ies spores TE «indie divimalis ise 8,927 8,879 8,821 
SE e=dumencos -$51,168,339 $43,863,893 $44,651,997 


all SS Te 16,409,104 15,898,243 14,494,573 
Mail +i miscellaneous - 6,569 '228 6.210.909 6.081.622 


Gross earnings ------------ pee aS $74,146,671 $65,973,045 $65,228,192 
Expenses and taxes_-----.------.-- 53,508,532 44,100,332 44,578,943 


pbbnbhbtonccsrdubcesasineva $20,638,139 $21, pty 713 $20,649,249 




















Pa SS ee ee 410,682 302,202 def.204,116 
OR et er $21,048,821 $22,174,915 $20,445,133 
Interest, rent. &c.....-.-...-.---- 8,306,391 8,370,137 7,630,216 
NID Fisk tin ~~ op edn sentnes $12,742,430 $13,804,778 $12,814,917 
Int.onNor.Pac. -Gt.Nor.joint Lag . $8,608,968 $8,608,910 $8,608,082 
Div.on C.B.&Q. stk. held by pub. ,7 225,890 225,943 226 667 
BINS 0.0 ono kao opaneestgunsenae $3,907,572 $4,969,925 $3,980,168 


DIRECTORS.—Geo. B. Harris (Pres. ), John J. Mitchell, Chicago, mi. 
Charles E. Perkins of Buepaten. Ta.; J. Hill, James N. Hill, Geo. 
Clark, of St. Paul, Minn.; W. P. Clough. Robert Bacon, Norman B. ey 
Geo. F. Baker and Samuel Thorne of New York.—(V. 83, p. 625.) 

CHICAGO BURLINGTON & UINCY RAILWAY.—Leases the Chic. 
Burl. & Q. Railroad system for 9 yous bay October 1901 at 7% on its 
-.- Incorporated in Iowa on Oct. 161901. V. 73, p. 842, ey See 
C. B. & Q. Railroad above and Sobers. Securities item, V. 73. Dp. 1357. 
Stock authorized, $100,000,000; outstanding July 1906, $10,000. The 
joint income acct. of the Ratiway and Railroad for year ending June 30 1905 
shows surp!us over 7 % dividends on Railroad stock of $4,969,925, or about 
5% on the Railway stock. 

Directors.—George S. Harris, Pres.; ae wad Papin. John S. an Mt Le 
James J. Hill, W. P. Clough, George W. Per E. H. Harriman, M 
Se! W. H. McIntyre, Temes Stillman aa "Darlus Miller.—(V. 
$42, 899, 1312; V. 83, p. 

CHICAGO CINCINNATI & LOUISVILLE RR.—Owns Cincinnati to 
og ee Ind. (near Chicago), 264 miles A consolidation June 4 1903; 

p 

In Dec. io04 the Cincinnati Hamilton & Dayton Fy the Pere Mar- 
goatee RR. went into receiver’s hands. and steps are being taken to annul 

eir contracts concerning this company, whose stock was all pledged to 
secure ve 500,000 collateral trust 4s (in default) issued by the Pere Marquette 
RR. V.81, p. 1722; V. 82, p. 48,750. The management of this property 
was curcondered by the aforesa d receiver Jan. 1 1906 to the former owners, 
but the Interest due Jan. 1 1906 -: the cogs and ref 4s of 1903 was paid 
by the company at maturity. V. 99, 217. 

Stock outstanding, $4,206 ,000; aoe of shares, $100. 

The Cin Richmond & Muncie 1st 5s. Chicago & Cincinnati, and Cin. & 
Ind. West_ issues are all subject to call at 110 after 10 years from their 
issue, the Cin. "7s a — after Oct. 1910. See — statement, V. 
71, p. 1066; V. p. Of the gen. and ref. 4%s of 1903 (American 

n & Trust oo. . ‘Boston and Union Trust Co of eh caettie. trustees) 
sufficient are reserved to retire all prior issues, Including equipment morts.; 
bal. for extensions, improvements, &c. V. 77, p. 349, 1532; V. 80 p. 649. 
—(V. 82, p. 48, 99, 217, 750.) 

CHICAGO & EASTERN ILLINOIS RR.—See Maps, pages 116, 117.< 
Operates road (double track to ——— Jct., 106 m.) from Chicago, Il., 
Terre Haute, Ind., and bituminous coal fields: also to reaps © and Joppa, im 

Lines owned in fee. Miles. eee Se to Coal M 15 
Dolton to Danville, Ill.......... | Rossville Jct. to Sovis, Ind.. 14 
Danville, Il]., to Brazil, Ind. |: |: wy oe peber cb pvieSene 7 
Momence Jct., Ill., to Brazil, Ind.13 30 
Danville Jct. Ill., to Thebes. I1].277 pene Fim tok, St. Louis....... 
Joppa Jct. to Joppa, My cnidia'y 6 16] Chicago to Dolton, Ch. MW Ind. 3 
Cissna Jct. to Cissna Park, Ill. 11| Otter Creek Jct. to Terre Haute.. 6 
paavile Jet. to Sidell Jct., Il. BE Es vc ccc icccvedecosseees 31 
Percy Jct. to La Crosse, Ind..... 46 











Milford Jct. Ill.,to Freeland _ 11 Total sommes July 1906...... 947 
Coal Bluff, Ind., to Casey, Ind. 7| Double -+ 15 
Woodland, Ill., to Villa Grove. 62| Side A Soscbes 

Findley, Ill.,toPana........... 20 


& San Fran. ac- 
below. The road forms part 

of a through line to New Orleans opened in Jan. 1905 

The Chicago & East. Ill. owns $1,000,000 stock of Chic. & Western Ind. 


HISTORY, LEASES &c.—In August 1902 the St. 
quired the greater part of the stock, as said 


Special lease of Chicago freight terminals. V. 78, p. 819. In 1904-05 ac- 
— contro] of the Evansville & Terre Haute, oa forms part of the 
‘ough line between Chicago and Evansville. V.55, 5; V.81 p. 1239. 

In April 1905 the bridge of the Southern Ill. & tissourt "bridge 0. (which 
see) was opened across the Mississippi River, ae with St. Louis South- 
western a line to Texas points. V. 71, p. 1219; V. 74, p. 936. 

STOCK.—Common stock partes yf 217 ry ($15, 000 p p. m.). In addl- 
tion, $6,408 300 com. and $161.3 ref. were in treasury In July 1906 

In n Aug. 1902 the St. Louls & San Seemtane RR. gave in exchange for the 
common and preferred stock its stock oras certificates at the rate of $100 
$7217, for each $100 share. V. 75, . In January 1905 all of the 

217,800 common and $6,211,700 Ps ‘the $8,992,000 preferred had been 
exchanged on this basis. The St. Louls & San Fran. has the option to re- 

the trust certificates at any time at $25¢ per $100 common stock trust 
canicate and $150 per $100 pref. stock trust certificate, payable in gold 
obligates itself to pay off the entire issue in 40 years from date at the 
a tates, meanwhile obligating itself to pay 10%, dividends on the com- 
beta and 6 % on the preferred trust certificates, respectively, these amounts 
ng equivalent to 4% on the principal sum to be eventually received In 
esyment therefor. Upon fallure to pay any dividend within 30 days after 


and therefor, any holder may surrender bes ———- to the trustee 
7 secsive the ‘shares represented thereby 2: 289, 393, 1031; 
+ 6¢, Dp. 48. A majority of common tock ‘woul pits ca 


tes were In 1905 





exchanged for certificates in denominations of $1,000 each, representing 4 
shares of common stock, Sten | 4% interest, and payable in 1942 at face 
value. See form V. 80, p. 


DIVID’S— "92-'97. 08. "99. %. %- bs  . ¥. 05. 1906. 
On pref., p.c...}6 yrly. 6 6 6 6 
Common, p.c 0 S56 356 45 OMS 8S. lw Sehescs 


No later dividends on common a pt: m4 (althou ugh paid sg chereed 
against earnings of fiscal years), because all exchanged for St. L. & S. 
trust certificates, 5% being paid out of earnings of year 1904-05,5% Fe 
from accumulated earnings of three years ending June 30 1905, and 8% 
from earnings of year 1905-06. V. 80, p. 2398; V. 82, p. 1101. 
BONDS.—The al consol. and 1st moxweage of 1887 (trustee, Central 
Trust Co.) provides for the retirement of $6,042,000 prior bonds and for 
issue of bonds on new road at $18,000 mile for single track, aiso for bonds 
for i907 ulpment at $7.000 per mile and for double track at $8,000 per mile. 
# 1 gl the oy bre consols. were mY to $30,000,000. See V. 64, p. 1088; 
V. 79, p. 1331; ag 1728. Series B equipment bonds 
conn Psst 000 each June and a at, an vers ee each sonnet ane eet ser. 
C, $53,000 semi-annually, J-J: ser. pe: E $125,000 
each, Feb. and Aug.; ser. F $220,000 ae Fr eg 
The refunding and improvement gold 4s of 1908 { (385. “000. 000 cuthertags 
issue) issued and Issuable as follows 
Sold for improvements and to reimburse the com any for its In- 
vestment in the i | —,. ure Southern Illinois & Mis- 
sour! Bridge Co., V. . 14 and in certain stocks and 
bonds of other ME see v 41: 1, SHEE 54.5.0. 6-0ie Fa 0.58 8° $6,000,000 
Issuable as required for additions and improvements. =aeens 
PPR rr Free ear rer 14,374,000 
Reserved to retire, $ for $, $30 000,000 gen and 1 
"37 issued and issuable,and $4,626,000 Chic. 2 ied. Coal ; Ss. 34,626 ,000 
GENERAL FINANCES.—This company owns most of the capital stock 
of the Brazil Block Coal Co., and carries all its coal. It carries - the coal 
of the Danville, Clinton and Williamson County fields. See V. 82, p. 451. 


ANNUAL REPORT.—The report for 1905-06 was in V. ey p. 887. 
Rate per ton per mile was 0.47 cents in 1905-06. 





Year ending June 30— 1906. 1905. 1904. 1903. 
Miles operated June 30_ 947 ef 758 751 
Gross earnings. ...-..-..-- -_$9,928,563 $8,423,378 $8,664,042 %. Hn ,848 
Oper. exp. and taxes.... 6,851,289 6,019,850 5,691,933 2,089 

a $3,077,274 $2,403,528 $2,972,109 $3,171,759 

New “incl. other income) $3,393,693 $2,551,698 $3. 327,651 $3,544,558 
Interest paid.........--. j2.248, '734f 1,506,468 1,356,778 1,282,323 
pS Pe BN 1 264,764 225,655 157,523 
Div. on pref. stock.....-. (6)529,842 (6)499,842 (6)409,842 (6)409,842 
Div. on com, stock..-..-. (8)577,424 (5)360,890 (8)577,424 (6)433,068 
400,121 920,646 


Construct’n deprec’n, &c. -...-.-- 


phe TT ee $37,692 def.$80,266 $357,831 $341,155 


OFFICERS.—Pres., A. J. Dosteers. m. Louls; 1st Vice-Pres., Robert 
Mather, New York; Sec., J.8. Y. office, z + cmenectl 
(V. 81, p. 1664; V. 82, p. ‘48, ist, 700, 1101, 1322: V. 83,p. 

CHICAGO & ERIE RR.—(See Map Erie RR.)—Owns Pree ite rion. O., 
to Hammond, Ind., 249 miles, and leases trackage over Chicago & West Ind. 
to Chicago, 20 miles. Erie RR. Co. owns entire $100 000 stock. 

BONDS —The first mortgage (trustees Central Trust | and Edward 
Daniels) covers 249 miles of road, the contract with the Chicago & Western 
Indiana, $1,000.000 of that company’s stock, and $240 000 nom of Chicago 
Belt Ry. See abstracts V. 51, p. 911, V. 61, p. 750. 

CHICAGO GREAT WESTERN RY (See Map).—HISTORY.—The 
Chicago St. Paul & Kansas City was organized in May 1886, and in Decem- 
ber 1887 merged with Minnesota & Northwestern. In August 1892 re- 
— = plan, Vol. 55 856. 

7 1893 the Great Western acquired by deed the title of the 
oleae . Paul & Kansas City Ry. (815.67 miles). In June 1902 the old 
mortgages were satisfied of record; V. 74, p. 726. As to 7-year contracts 
made in 1902 with packing companies. see V. 75, p. 341 

ROAD.—Operates the “‘Maple Leaf’’ route, Padiating from Oclwein, 
Ia., northerly to St. Paul, contact to Chicago and southerly and westerly 
to Kansas City and Omaha, embracing 





Lines owned (total, 757 miles). we © operate ated under agreement. Miles. 
Chicago to St. Paul........-.... rd Mason Lm | & Fort Dodge, 
Oelwein to St. Joseph ....-...-.28 385 miles, viz: 

Bee Creek to Beverly._...-.-.-. 23] Oelwein, Ia., to Coun'l BI’fs. 260 
Sumner to Waverly*...-.-..-... 22| Hayfield, Minn., to Clarion,Ia. 100 
DeKalb, eral Falls, <&c., | Branches *% Lehigh and 

branches 21) Coalville, Iow 18 

Trackage, &¢. (total, 83 “miies) — Trackage Hg! te Couinel Bluffs 
St. Paul to *sfinneapol Bisesnthiece. On to South Omaha. ...... 7 
Chicago Terminals. -............ 10|Wis. Minn. &Pac. RR. .271 miles 
Dubuque to Aiken. ............ 14 Mankato to Red Wing...... 96 
Des Moines Terminals.......... 3 Red Wing to Osage_........ 118 
Beverly to Kansas City......... 37 Winona to Simpson........ 54 
St. Joseph to Bee Creek......... 9 Branch to Clay Banks...... 3 

Grand total owned, leased and operated under contract... -.... ..1,4096 


* Deduct Sumner to Waverly, Ia., leased Jan. 1 1904 to Waterloo 
&C. F. R. T. 


i Ng ck latin kin hinds b widget el aay ee deh 1,474 
SECURITIES.—The holders of debentures and preferred A stock appo!nt 
the finance committee, which exercises general supervision of finances, 
Additional securities of said issues can be put out, but only with consent 
of a majority of both sald classes of stock peneens at ameeting. Securities 
of other issues having a lien prior to preferred A can be created, but only 
with consent of two-thirds of both classes. The several classes ‘in case of 
liquidation will have Jeb pald in gold, according to their priority right 
to dividends. At extraordinary general meetings of holders of debenture 
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RAILROADS. INTEREST OR DIVIDENDS. Bonds— Princt- 
MiUles| Date | Size, or pal, When Due, 
For explanation of column headings, d&c., see notes of | of Par | Amount | Rate {| When | When Payable, and by 
7 on first page of tables. Road.|Bonds.| Value. |Outstanding | Payable. hom: Dietdend. 
—_,., | 
(Concluded 
Gricago & 6 MM uain int Jan 06 due $10,921 monthiy east SOE lecnceced $797,075 eS -: MESES 2 First Nat Bank, Chicago/To April 5 1913 
Equi Lees ponds guries 5 3 one uarterly........--| ..-| 1903 1,000 904,000 5 M & S/Blair & Co, New York /|To Sept 1910 
ue $68,000 seml-an ---| 1905 1,000}; 1,156, 4% J & J lo To Jan 1 1915 
éo series E Jue ore $00, s-a (V 81 p 1043). ge ---| 1905 1,000} 2,250, 4%@eF & A do do Feb '07-Aug "15 
ies F due $220,000 s-a “ 82 p 750) _B ---| 1906 1,000; 4,180,000 44%e\F & A do do Feb '07-Feb '16 
Chicago & gas tet M id int thee prin paid.Ce.c 249) 1890 1,000} 12,000,000 5g iM & N rte RR, New York May 1 1982 
Income bonds for $1 ,000, To ~epapeaaa 249/ 1890 /1,000 &c| 10,000,000|Mostly o/wned by |Erie R Oct 1 1982 
first Pe ig 300,000 5¢ J & J Erle Rit, New York July 1018 
Chicago & Geond meee Et Grand Trunk West Ry. i 
t Western— 
Coicege care stock cumulative gold $30,000,000 ....| ...| -... 100] 26,127,080 4g |\J & J July 15 1906 2 % 
Preferred stock A YO ae wor] ence »336,900|/5 in 1906;,A & O 1 '06 2% 
5 stock B 4% ($24,000,000 authorized) - - -- weal ence 100 retry |i None } Semi-an || R. Benson & Co, Lon-||......-.--... ° 
stock $50,000, re eee ee ace 464,54 BIO Liacosecce don, England = j}j.-..-..-.-.... 
Seerling 5-year notes 58 (no mortgage) --.--------- ---| 1902 | Various 165,455 5g | Semi-an 1906 and 1907 
Sterling 5-year notes (no mortgage) e) redeem at101../ -..| 1903 | Various | 3,342,545 5 Semi-an arlous 1908 
Gold notes redeemable at 101-........-..--..... ---| 1904 | Various | 1,572,757 5 Semi-an Various 1909 
Gold notes $2,500,000 authorized red at 101..c&r| . -..) 1904 5, 2,499,697 S5¢ |F & A/Blailr & Co, New York jAug 1 1909 
Gold notes $1,000,000. -.-..-.--...--~..---..--- ---} 1906 | Various 92,606 5¢ | Semi-an/R Renson & Co, London/Various 1911 
Chicago & Great Western——See Chi Term Trans R/R 
Chicago H ammond & Western—See Chicago Junc ne Ry 
Chicago & Ill Mid—ist M $5,000, wget Poe text..1C.c ---| 1906 1,000 350,000 S¢ F & A ese Nat Le Y;orChiFeb 1 1956 
Chicago & Ill W—1st M Lar ody = hie par aft 3 yrs. AC ---| 1905 1,000 500,000 5¢ J & J\Amer Trust & Sav ‘Bk,Ch July 1 1945 
Chicago & Indiana Coal—See Ch & Eastern Ill 
Chicago Ind & | ty F M $18 ,000 gold. .N.c* 5¢ M&N ev 1904 by less i Bela ay 1942 
Im ld red at 103_-. 6¢ |S & D|Met Trust & hic| Jan 1909 
een nd tilts ta tet Mt 31 000,000 g- IC o* E08 & U\Treas, Grand Cent Stat'u|July : | 
Stitca Indianapolis & Louisville—Common - 3in 1905\J. & D\J P Morgan & Co,N Y |June 28 '06 1 
aM non-cumulative $5,000,000......... 4in1905\J & D do do June 28°06 2 
L Ni A&C 1st Main Line—N Ato ‘Michigan City..c* 6 J & J 4 do July 1 1910 
i cs tne Die Songs fad lt seep e4 & 8 Wei ie 
refun mi age ----e oO J y 
of al goldl 68 issued for old consols......_- és 3 & 3|. & do __ July 1 1947 
Con Stone Co Tse M $250,000 gold guar p&i red text 6¢ M & N\Amer Tr < Sav Bk, Chic/May 1 1920 
Indiana Stone RR first mortgage guaranteed. ----- 5¢ M & Sj\New Yor! Sept 1 1948 
ndianap & Louisv ist M gold gu $25,000 p m-__ WEE nondescathacesegepiuciiaebeceet 50 years 
Chicago Indianapolis & St Louis Short Line—See Cle uls. 
Chicago Junction RR—1st M $2,327,000 gold red 105c* 4g¢ M & SIN W Harris & Co, Chic)Mar 1 1945 
stock and preferred A stock collectively holders a ane one-tenth of said stocks Lines owned— Miles.| Oper. under contri Mths 
ing, present or represented, constitute a quorum, and by a majority — State Line to ae Ch ‘0 to Indiana § State Line... 20 
vote have power to sanction any modification of the rights of said stocks. polis 2|New feany to Loulsville....... 6 
ag hts of each stock see editorial in “Supp.” for Oct. 1897; see also V.71 New A ‘Albany, to Michigan City. 77280 p pegy wom 9 int Indianapolis...... 2 
p. 44 Bedford to Switz Cit 40| Clear Creek to Harrodsb' a Ind.. 9 
In 1898 the authorized issue of 4% debenture stock was increased from | Orleans to French Lick ‘Springs -- 18 — any A, to west of Linton. .. 10 
15,000, woe, te $30 oar 000 iss. rt ae sesacing and improvements. See “— . to Switz City, ind. os 
low. coal onl pisccuastdpn aitatie 


-In Nov. ett 9. 500, 0 common poe was issued to purchase P 
stock of the Mason City & 7", Betws S and part of stock of Wis. . & 
Pacific RR., 271 miles. V. 75 » Pp. Ot “Stockholders voted Feb. Te 1903 
to increase common stock from $30,000,000 to $50.000,000, $14, my pen 
being eashensed for additional stock'of the Mason City ort 
nnesota & Pacific, ——e bt] amount outstanding: to $4 “464,- 
<7 1201, 1253; oe 78, BS ; V. 80, p. 649, 221 
The stockholders voted -7 tos ‘o authorize an increase in the pre- 
ferred B stock from $10,000-000 to $24,000,000, the new stock being ex- 
changed, dollar FB aS for aioe City & Ft. Dodge preferred stock. 
V..80 p. 2457 Pp. 
“The k gold notes are & direct obligation ahead ot the debenture stock. No 
can be placed on property without providing for thelr payment. 
v. Me. p. 902. Equipment lease warrants June 1906, $272,271 
DIVIDENDS.—On pref. “‘A"’ paid Jan. sem. 2 Ae in July 1899 2%; in 
1900 to Feb. 1904,5% yearly. In 1906,5%, (A & O). 
FINANCES.—In 1903-4 $4,000, ate sgre-vent 5% notes were issued. 
¥. 76, p. 809; V. 78, p. 1219; V. 79, p. 
Both the Mason Ott: y & Ft. Do dge RR ‘and the Wisconsin Minnesota 
RR. are naend for 100 years under agreements dated April ¢ 
1901, the Chic. Gt. West. receiving their entire net above interest 
on bonds and owning their entire stocks. By later eement the Mason 
& Ft. Dodge receives 60 % on business ——/ - , any — above 
interest to = a for * Bes 722: of ay A KIM See separate © statements 
for each Co. — 75, p.1201; V.80, p.1911. 
In April ious he 700,600 4 Bey! Clty & Ft. Dodge 4% bonds were sold. 
that company and V. 80, p. 1363, 1911. 
EARNINGS.—2 mos., *} 1908 anata eld Pome $1,588,659; net, $511,746. 
July 1 i ius. 31. Gross, 1,346,933; net, 409,431. 
Earnings 1904 are based on 818 miles of prope. oO nly the 
net carnings oft the ‘proprietary lines over bond interest being included. 
REPORT.—Report for 1905-06, V. 83, p. 621, 630. 
Year ending June 30— ee +7 19 =: 1904. 1903. 
8 


Average miles__.......- 81 8 929 

ee sudetidin > miathinds $8,573,148 $7,377,711 $8,022,674 $7,823,191 
DEO cccccecese 2,539 ,493 2,038 ,618 1,902,632 2,184,662 
Rentals ( (ined. equipment) 426,951 433 ,516 431,368 408,144 
Interest paid._......._- 372,237 368,726 283,625 - 174,585 
Int.in cash on 4% deb.stk. 1,044,978 1,044,976 1,044,976 1,025,693 
Div. on pref. stock * y oi “(5) 568, ee. ‘Acndohee (2 4%) 284, 310 (5)568,620 





ee sur.126,706 sur.191,400 y 141,647 sur.7 ,620 

OFFICERS. —Pres., A. B. Stickney; Vice-Pres., A. Oppenheim; Sec., R. 
C. Wight; Treas., R. O. Barnard; all of St. Paul. 

Directors—A. B. ea, A. Oppenheim, Ss. ©. gy ee FP. Were 

, J. W. Lusk, H. Fletcher, T. H. Wheeler 
Wight. N. Y. office, ar Nassau St.— . 83, p. 432, 621, 630.)° 
Pay & ILLINOIS MIDLAND RY.—Owns Auburn, Ill., to Paw- 
nee, 9 miles; extension under construction easterly to Taylorville,’ 17 miles. 
Stock authorized, $2,000, wag Loge =D $490,000 (par of shares $100), 
a ° mederity being ‘owned by I inois Midland Coal interests. The bonds are 
subject to cali on terms to > fixed ag the a oem the $780, “? bonds 
issued om the first 26 miles fmay be 10 on Aug. 1 1910 or 
any subsequent interest day. See V. 82, p. 452. 803. (V. 82, p. 803.) 
CHICAGO & ILLINOIS WESTERN RR.—To extend from ven Ave., 
, Southwesterly to Joliet, Ill., with Soaneeee. f a bay of 54 miles, of 
which 15 miles in operation and balance was ex to be by he 1966. 
Extension reported to be proposed from Joliet to ‘Gary. Vv. 83, 491. 
Stock, $500,000, to be \ecronsed to $1,000 — par, $100. Bonds, see 
table above. Pres., W. E. Phillips. Office, 84 La Salle St., Chicago, Ill. 
—(V. 83, p. 491.) 

entticaco INDIANA & EASTERN SY <- aa Cunree. Ind., to Muncie, 

3 miles. In Sept. 1904 G. W. Bartlett of Muncie, Ind., was appointed 
ie the floating debt being over $150,000. V. 79, p. 1022, 1265. 
On Oct. 29 1904 $30,000 receiver's certificates were authiines. 

Poon 2084. Capital stock authorized, $1,000,000. In year endi: June 30 
earnings, $125,029; net earnings, $39,230; total deductions, $32,- 
024; ice, surplus, $7, 206. pon 79, p. 1022, 1265, 2084.) 

CHICAGO INDIANA & SOUTHERN RR.—(See Maps N. Y. Cent. & 
Hud. Riv. RR.)—Owns from South Bend, Ind., to Seatonville, Ill., 192 m., 
with branches, 11_m., and track 9 m. (former Ind. Ill. & lowa RR.); 
i Ill., to Chica, © (former nd. Har R.), 128 m.; total, 340 m. 

: consolidation te 6 of the Ind. on & iowa, Ind. Har. RR. and Dan- 
Ville & T ied. ”. 82, p. 803, ; Stoc ic.'$20,000,000, of which $5. 
$17; is cum. a. the Lake shore & Mich. Southern subscribing for 

000 000 and the Mich. Cent. for 33. ,000 000. 

BONDS.—Of the $12,000,000 | Seatone, Ill. & lowa 4s of 1901, $7,500,000 
Were issuable only for new fate 3 y one improvements; of these $360,000 
Seemann | in 1902. V.7 269: V. 72, p. 87, 722; V. 74, p.1251. The 

ls of the new bonds to be issued had not been arranged in Sept. ‘1906. 
Reannincs wer 8 months ending Aug. 31 1906, gross, $1,483,020; in 


re i f Ind. Ill. & ey for year end Dec. 31 1905 
| A 2 prio gone 8. ri Gross earni 1,812,461; net, $473,458; 4 
me, $5,429; charges and taxes, $2 75; divs. 4 * 200, 
mn and equipment $30,889: bal. sur., $2,1 —{(V. 82, “hg is22) _ 
wenlteaee INDIANAPOLIS & Losesvsits Ho sar ale 
oun tes the “Monon Route” from Chicago via Monca. Ind., to’ sane 
, Ind., and Louisville, Ky., with TE. e system includes: 


R. C. 





by of all June 30 1906 
A lease for 999 years with Chicago & Western Indiana (of whose stock thts 
000,000) gives entrance to Chicago on a mileage 
Owns one-third interest in Kentucky & Indiana Bridge at Louisville, Ky. 
Owns entire stock of Indianapolis & Lo 
to 





near Indiana Evansville, &c.,of which 60 miles from Cloverdale to 
fields of Southern Indiana was under construction Mch 1906 Divi- 
dends of 4% are guaranteed under oad lease and bonds guaranteed 
princt 5g int See “‘Bonds”’ below. 82, p. 509;V. 83, p. 888 
ne bow — r July 1 1897 of Louisville New Al . 
foreclosed pet - 63, p. 922. Suit settled. V. 75, p. a 


of $10, 
of $78 and $90 per $100 share 2. =) of stock 9 4% collateral 
trust gold Lay at a os per. » secured by the stock Coen eeae of 
bonds under Lo ic & Nashville. V. as PB sooo. 1138; Vv. . 28. 
DIVIDENDS. —— a pret. a 1%; Oct. 1900 to June 1906. oth in- 
clusive, 4% per a ae. 1902, 1% 1903, 3% %; 1904, June 


% oi 3 1905, rt C. &D.); 1906, — 8 
D ahaha ~ cov 18 road, ment, &c. (includ! 
1,000,000 stock of Ch. & nd. and $240 000 stock of the Belt Ry. 


hicago) ; total authorized issue is $15,000,000, of which reserved to take up 
existing divis' a bonds at maturity, $5,300, 000; to be pope ony for 
terments and equipment, not to exceed $300 ,000 in any one 2/001 ,000 
of the latter oft wh h $2,033,000 had been issued to Feb. 1 he Cone 
solidated Stone bonds, the balance may be called Jan. 1 1907. Vv. 73. p.11. 
Indlanapo! le teed bonds, of which $1,500,000 sold in 
Feb. 1906, see above. V. 82, p. 508. 
EARNINGS.—2 mo., 11906_._....-.- Gross, $1.064,574; net, $393,809 
July 1 to Aug. 31. REPO Sis caw cak Gross, 1,058,192; net, 399,062 
ANNUAL REPORT.—In V. 83, p. 888, showed: 
Year ending June 30— 1905-06. 1904. 05. 1903-04. 1902-03. 


oS wee eceee-- 09.933 008 $5,614,903 $5,300,623 $5,066,131 





Net earnings.-.-......--.- 933 ,063 1,979,710 1,884,454 1,949,773 
Dividends,“ Ke. received. 1349 (475 160,432 257,031 155,751 

Total net income- ---- $2,232,538 $2,140,142 $2,141,485 $2,105,524 
Interest on bonds. --.---- $772,100 $772,100 $772,100 $772,100 
Rentals, &c........-.-. 262,801 253,004 250,023 224,193 





DO i ntemesdncwad $1,034,901 $1,025,194 $1,022,123 $996,293 
Surplus for dividends - . ..$1,197, 1637 $1,114 ‘948 $1,119,362 $1, aoe’ 231 
Dividend on pref.,4%... 200, ‘000 200 ‘0 ,000 0,000 
Dividend on common. . -. (3) 315,000 (2 %) 288, 750 (2 (234) 262 000 (2 4) 202.80 500 
Morton F Plant, New York: Treas Cas sell 108°C 
orton F, it, New Yor ron Casse 198 Custom House Place, 
Chicago; Sec., J. A. Hilton, 80 Treas. Byro 
Directors.—Thos. W. Joyce, A. H. vila ra, ALT French, Chas. Steele, 
R. M. Gea Si Temple Bowdoin, Plant, New York; W. H. 
McDoel, G. B. Shaw, E. C. Field, Chicago: a, Fisurd dock, Lafayette, Ind.— 
(V. 81, p. 974, 1098; V. 82, p. 392, ; V. 83, p. 686, 888.) 
CHICAGO JOLIET & KANSAS CITY hei Ae from Chicago, via 
Joliet to Kansas City, Mo., about 500 miles, with branches to Keithsburg, 
Mo., etc. Promoted Dolese & Shepherd, of Chicago, who are interested 
= the Cetee | & Illinois Western, and an Eastern syndicate. Stockholders 
ot . 1906 to increase the authorized stock from $1,000,000 
to $12,000, 000, of which $2,000,000 preferred, and making a bond issue 
! see {000. V. 83, p. 379, 491. Sec., E. V. Hoagland.—(V. 83, p. 





CHICAGO JUNCTION RR.—To be an elevated road, 3. - miles of track, 
extending from junction with South or ee RR. ai 
Stoc ards. Leased to South Side Elev. for 50 me | (with right to pur- 
chase as cost within 20 ‘ears at a rental covering bond d ali 
ponece Ww... .-. stock, $50,000. peace ace qyerement., in. and int., 

unction Railways & Union Stock Yards Co.; they are subject 
to - at at 10s after 1910. Form of guaranty, V. 82, p. 568.— (V. 82, p.568.) 


CHICAGO JUNCTION RAILWAY.—Owns and operates a belt ‘an 
around Chi from Whiting, Ind., to Franklin Park, Ill., from Chappell, 
Ill., to U. S. and in the Union Stock Yards district connects with 


industries and all div verging roads. Mileage operated (first track onl! 
74. oe A — <- ‘o ay = = R owns 27.48, - balance being 
operated under lease, trackage agreements; e 
including second track yard track and sidings, 271.38 miles tee 

STOCK.—The entire capital stock, $2 pee, 000. is owned by the Chicago 
Junction Rys. & Union Stock ba ag ie See Industrial Cos. 

BONDS.—First_mortgage of C. & w., for $2,500,000 (trustee, E. 
Francis Hyde, N. Y.), assumed. V. . 287. ’ 

EARNINGS.—For year cndne a 31 1905, » $2,715,246: net, in- 
cluding other meme. S350. 468, ; charges. $164,613; dividends (6%), $132.- 
000; surplus $62,855.—(V. 78. Dp. 583; V. 80, p. 649, 711. 

CHICAGO KALAMAZOO & SAGINAW RY.—Owns 55 m., Pavilion to 
Woodbury, Mich. Stock, com., $2,000,000; pref., $450,000; outstanding 
com., $675,000; pref.. $271,000: ae. $100. The 1st mort. is for 
$225,000 to Union on Trust Co. of oS rosea bande ah 3 Sentury: 
current accounts Dec. 31 1904, $45,341. _In 1904, $125,772; net. 
sae 949; —- L ~~ te 384; taxes a and conte, oY Ee dividends. $22. 
Mich.—(V. 61. p. 1063). cocmaredehes ev. Kalamazoo, 


CHICAGO LAKE SHORE & EASTERN RY.—See issue of Jan. 1904. 
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RAILROADS. INTEREST OR DIVIDENDS. Bonds— Pring, 
Miles | Date | Size, or pal, When Dug. 
For ezpl th headings, &c., see notes of of Par Amount Rate | When Where Payable, and by Stocks—Lag* 
on ; iy page of tables. Road.|Bonds.| Value. |Outstanding % | Payable. Whom, Dividend, 
| 
] 
Chicage Junction Ry—Chic Ham & W Ist oF qetdc* &r| 27.48] 1897 | $500 &c|} $2,500,000 6 lg & J Central Trust Co,N Y jJan 1 
Chicago Milwaukee & St Paul—Com stock (see t ~ onal Gace 100| 82,986,709/7 in 1 506lA « O|N Y Office, 30 Broad St/Oct. leees 
4 Preferred stock 7 % yearly, not cum, $124,654, 400. dean oa 100| 49,654,400 7 |A & O} do do - 16°06 3 
& D Exten ist M convertible into preferred. _F.c* 335| 1878 1,000 .000 7 tJ & J do July 1 1908 
$3 W Div first mertenge Western Union RR 212| 1879 1,000 ,000 6 ij & J) do do July 909 
Southern Minnesota Division first mortgage. oo Be 419/ 1880 1,000} 7,432,000 6 J & JI do do Jan 910 
Mineral Point Division first mortgage- ------- F.c* 133; 1880 1,000 +840 ,000 5 J & J) do do July 910 
Hast & Dak Div Ext first mortgage $090. 000 5s) F. c* 395) 1880 1,000; 6,670,000; 5&7 J & J | do do Jan 
Lacrosse & Dav be | first m maryecgs. ao o0¥ ? 185) 1879 1,000 500, 5 J & J do July 919 
wee Val RR Co ist M Tomah to M 1, Wis_ -¢ 107| 1879 500} 1,106,500 7 J & dJ)Lee Higginson, Boston Jan 
isc Val Div ist Me sink fd not drawn_. ..NB.c* 161) 1880 1,000; 2,002,000 6 J & JOM Broad St, N Y|July 920 
Dub Div 1st M sinking fund not drawn... .NB.c* 351} 1880 1,000} 5,367,000 6 J& J do July 920 
Chic & Pac Div ist M ( nie to Kittredge) --.. -- F.c* 120) 1880 1,000} 3,000,000 6 J & J do do J 910 
do Western Div ist M (see text) gold....F.c*| 1,117/ 1881 1,000} 25,340,000 5¢ J & JI do do J 92 
mer sy 2) Lake Superior Div ist M gold... ..F.c* 68) 1881 1,000} 1,360,000 5¢ Ww & J do do July 1 192) 
Wisc & M Div first mortgage gold._........ Fi 230) 1881 1,000} 4,755,000 5¢ WJ & J do do July 92 
& aa first mortgage gold assumed. --- 119} 1883 1,000 250, 6g J & J do do Jan 924 
Chic Milw & St P Terminal mortgage gold... _F.c* 1,000} 4,748,000 5¢ J & J do do July 914 
ota > See Southern first mortgage go! 1,000; 2,856,000 Sg J & Ji do Jan 916 
& Misso River Div. 1,000} 3,083,000 5 J&é&d do do - July 926 
Genera M (for $150,000 ,000) 1,000 | |a24,000,000 4¢ J & J do do May 
do A 1,000 4¢ Q—JI do do May 989 
do e 1,000) |a11,164,000 3sKeJ & J do do May 989 
do Series egistered 1,000 3%e¢| Q—J do do May 1 
Milwaukee & N orthera ist M Senwers to Gr Bay. < 1,00: 2,155,000 6 J & D do do June 1 1910 
nsolidated mortg: 362 1,000} 24,003 ,000 6 J &D do do June 1 1913 
Chicago a. N. W.—Com st f tobe $177, 604,880 auth. t: 4,273) ..-.-. 100} 75,217,300/7 in 1906|J_ & J/|Co.'s Office, 52 Wall,N YiJuly 2 19063 
stock (not cumulative) see text... ...-.. Te} 4,273) .... 100} 22,395,120/8 in 1906 §-} do do Oct. 1 19062 
Chic & & N W con sink fd M ($12,000,000) not dr_F.c* 788) 1865 1,000} 12,832,000 7 F do do Feb 1 1915 
Cedar ids & Missouri ie M 3d Div... 150| 1866 | 500 &c| 2,332,000 7 Mé&wN do do May 1 1916 
Mortgage of 1884 Cedar Rapids to Des Moines my 122) 1884 |....-..-.- 69 ,000 7 J&bD do do June 1 
Madison Exten ist Ff (sf rt! 000 not drawn) -. 129} 1871 500 &c| b2,977,500 7¢ A& O do do April 1 1911 
Menominee Exten (sf $20, 000 not dr’n) 114) 1871 500 &c| ¢2,546,500 7¢ WJ & D do do June 1 1911 
orthw Union Ist ve gold Mil to Fond- =e ogy * 62| 1872 | 500 &c| 43,365,000 7¢ Mé& S do do June 1 1917 
a Inclu June 1906 $2,214,000 of 348 and $159,/000 4s in |treasury jand not listed (see (text). n $1,089,000 additional |in treasury, 

Also in sink. fund July, 1906: 6 $172,500; ¢ $150,/500; d| $135,0/00. 

CHICAGO MILWAUKEE & ST. PAUL RY¥.—Operates from Chicago ° 1905-06. 1904-05. 1903-04, 
westerly to St. Paul, Minneapolis and Lake Superior, Omaha, Neb., and | Net earnings ..............----- $18,978,722 $17,590,073 $16,453,745 
Kansas City, Mo., with lines traversing Tilinois, Iowa, Missouri, Michigan, | Other income-----.------------- 258,359 230,798 316,431 
Wisconsin, Minnesota and the Dakotas, viz. 

Road— M Road— as tes. Total net income..-......-.--- $19,237,081 $17,820,871 $16,770,176 
Lines owned (of which 28 —, Second and third tracks...... -386 | Interest on debt............--.-.. $5,913, ‘850 $5,962,045 $6,051,775 

wed fete tly) . ‘reese nstesins 2d track)...289 | New equipment............----- SHOP. acscasce’ | «eee 

HIST RY, &c.—The Milwaukee e St. RR. Co. was organized May 
5 1863 and on —, 3 1874 took its ABs Gameet The  ayeuemn has since Balance for dividends... - - -- ..$10,782,764 $11,858,826 $10,718,401 

greatly ex ied by the construction and acquisition of other lines. | Dividend on common, 7% .....--- $4,072,872 $4, 072,873 $4,072,873 
The sale of the Mieen & Northern to the St. Paul was ratified in Sept. | Dividend on preferred, 7%. ---.-.-- 3,472,868 3,433,878 3,368 358 
1893. The White River Valley RR., with $50,000.000 authorized stock, 
authorized to build from Chamberlain, S. Dak., the present western ‘termi- Balance, surplus_......-. a $3,237,025 $4,352,075 $3,277.18) 


nus of the s. Paul, to eS City, 219 miles, has completed 76 miles west 
from Chamberlain, S. 80, p. 1110; V. $1, p. 849, 1492; V. 83, p.682 

In Nov. 1905 extension was authorized from western terminus J recta, 
S. D., to Seattle and Tacoma, about 1,500 m., to 
in about three years, construction having comnmbenaed at the Pacitic Coast 
end ang contract let for 800 m. from Evarts. S. D.. west. V. 81. p. 1609, 
1664; V. 83, p. 94,686. In May 1906 the Montana RR., Lombard to Lewis- 
town, Mon’ 157 ‘miles, and branch, 6 miles, was acquired, and will form 
part of the Pacific Coast extension, contract being awarded for a 160-mile 
section of new line from Forsyth to Harlowtown, Mont. V. s2, p. 1211. 
In Apr. 1906 the Duluth s. Cloud Glencoe & Mankato, Albert Lea to 
Duluth, Minn., 287 miles, was acquired. V. 82, p. 1211 

CAPITAL STOCK —The | preferred stock has a } SR right over the com- 
mon stock to a dividend of not over 7 % from net earnings In each year, but 
if not earned it has no cumulative right. After payment of 7 % on preferred 
and 7 % on common, both classes share pro rata. 

The authorized common stock was increased in 1902 from £56. 183,900 A 
$83,183,900, and In Oct. 1906 to $158,183,900. V. 83, p. 8 As to n 
stock issue of 1906, see ‘General Finances, " below 

The preferred stock on Dec. 31 1873 was $12, “74 483; it has been 
erensed to present figures almost entirely by exchange of convertible hs 
for stock, only = $9,000,000 having m issued for other purposes 
(improvements, In Oct. 1906 = authorized amount was Increased 


by 375,000,000 to ry 24,654,400. V. . 890. In July 1906 only $504,- 
000 bonds exchangeable for Preferred sere remained omega. 
Divs. rk Ay "92. "93. "94. "95. 97-'00. "01. 03, "04. "05. a 
On 2 $ $ : 4 3 y, ‘ly. 6 7 Z 7 z 
oa a pret. %} 7 “= 7 


DS.—Abstracts of } A. ot the Glaer ceepmeaed nave published . the 
“Chronicle,” V. 45. p. 85, 114, 144, 212 and V. 48, p. 830. 

Chicago tg te estern Division, see Supplement of Jan. 1901 

Forminal 5% bonds of 1884 cover terminal property of several hundred 
acres in Chicage an and Milwaukee. 

The gener gage of 1889 see abstract in V. 48 p. 830) is for $15u- 
000,000, to the United States Trust Co. of New York, as trustee, and covers 
the ‘entire railway property and franchises of the com y (therein de. 
scribed) subject to prior liens as patos mentioned. The prior or hen bonds can- 
not be extended, but will be paid off at maturity 

On June 30 1906 the followin amounts of eneral m wartenge bonds had 
been issued or were reserved for the purpose indicated, viz 


Amount in the hands of the public ion Wah atte he op <-> 04a ot $32,791 pee 

In treasury of the <sep aaped (unsold) see below*............ 2,988 .00 
er S geperees A company as outstanding........... ~ 535, ate awe 
4! EPR OP Se 86.272 500 


Reetiatle or eventually to become available for impro' 

ments, there being included in this amount the bonds orig! 27,948,500 
nally reserved for prior liens, which have since 
conversed into preferred and common stock ........ , 


Ri OE Or A Oa . "$750. WOU ,0UU 


OFFICERS.—Chairman, Roswell Miller, 30 Broad St., New York: Pres, 
Albert J. Earling, Chicago: Treas .F G. Ranney. Chicago; Gen. Mgr., W. J. 
Underwood; Sec., E. W. Adams, ‘Muiwaukee. 

Directors— Roswell] Miller, New York; A. J. Earling, Chicago; Frederick 
Layton, Milwaukee; J. Ogden Armour, Chicago; Frank $. Bon - Joseph Mil- 
bank, William Rockefeller, Peter Geddes, John A Stewart. Samuel S| pencer 
Herman S. Leroy, Charles W. Harkness, Henry H. Rogers, New York. 

Executive ae ee Miller, A. J. Earling, Peter Geddes, Wil- 
liam Rockefeiler, Samuel Spe: 

New York office, 30 pee ‘St —(V. 83, p. 379, 683, 686, 751, 890.) 


CHICAGO & NORTH WESTERN RY.—(See Map.)—O an im- 

rtant system of roads uniting Chi , Ill., with Omaha, ma “St. Paul; 

inn., with the great wheat belts of Dakota, Nebraska. &c., and with the 
mining regions of Michigan and the Black Hills, including— 

Road owned in fee— Miles. | Miles. 
Main lines, &c....... o+e+e+.7,836'Sundry trackage............. 38 

Entire stock owned— _— 
Princeton & Western......... 16; Total July 1 1906.......... 7,433 
St. Paul Eastern Grand Trunk 2d track 804 
60 Large interest st Owned— 
3 Cupsnee & St. Paul Minneapolis & ar 


(leased) 
De Pue Land & East. (leased) . 


TORY. &c.—A Vanderbilt line (V. 75, p. 1086) organized - = 
e Say 1884 the capital stock of the Fremont Elkhorn & Missouri Valley 
was acquired, and in Feb. 1903 the road was absorbed. a securities 
cept those held by Chic. & W.. are in table above. V. p. 514, 5 
On June 30 1901 prncneest Sioux City: & Pacific RR. V 72, Bs 721, 1238; 


+ D. ;V. 
‘In i9v0- 05 —— nis proprietary roac roads were purchased. V. 71, p. 291, 294; 
V. 73, p. 294 p. 446 81, p. 840. In July 1906 extensions 
aggregating 504  * were under REN T, of which 187 miles had 
completed in Oct. 1906, 124 were to be during 1906 and remaining 193 
during fiscal year 1906-07. V. 83, p. 567. 


CAPITAL STOCK.—Of the common stock, $2,334,003, and of the pre- 
ferred $3,835 remained in company’s treasury. in July 1906. Pref. stock has ® 
prior right to7%; - os 7%; then preferred 3 %; then common 3%; 

then both c 1903 the authorized common stock was in- 
creased trom $41, 448. 366 to "$77, 601 045, and in Oct. 1906 to $177,604, na 
(making the entire stock $200 ,000 ,000) . wy ® ‘General Finances” below 
V. 75. p. 1085, 1146; V. 77, p. 516; V. 83, p. 3 


The consolidated sinking fund bonds of 1915 have voting power. 
i "85. °86 to "93. '94. "95. "96 to 99. '00. "01. ‘02 to 05. a a 








ew the eae = one, treasury June 30 1905, $2,450, 600 was sold in 
GENERAL: FINANCES: Ys "—Capitalization per yA e road June 30 
1906: Stock, $15,310; bonds, $17,299: interest charge, $83 

As to Pacific extension. see‘ *History” above. 

In Aug. 1906 stockholders were offered the right to subscribe to $25,- 
000 ,000 guages stock at par, increasing the amount outstanding to 
$83,183,900. 83, p. 379, 890 

The funded debe was increased ‘during the year 1905-06 by she issue of 
$615,000 of general mortgage bonds and was decreased $942.000 by under- 
lying bonds retired and ay of the latter. $327,000 were converted 
into preferred stock. Of the funded debt there was in the t weeteey June 30 
1906 $4,077,000 (against 3 912, 000 June 30 1905), of which $2,829,000 was 
ra. as 348 and $159, 000 general mortgage 4s. V. *i. p. 1119; 


Av ry” ht train-load in 1905-06 was 282 tons; rate per ton per mile, 
0. aed Wy 2 soo . load 264 tons; rate per ton per mile, 0.881ic. 
.—Fiscal year ends June 30. Annual meeting i 
neid ity Sept. couse te 1905-06 was given in V. 83, p. 683; also editorial, 
656. n 1008 be 06, of 26,201,941 tons of freight carried, grain furnished 
0%: other agricultural 1 products, 2%: coal and come, 16%; lumber, 8%: 


other forest products, 9%: and miscellaneous, 45% 

1905-06. “Tos 2. 1903-04, 
Average miles operated June 30... 6,961 6.829 
Passenger earnings --S33. 123, 545 $10,136-958 $9 661,633 


87,710 35,968,947 35,081,759 
4,111,798 3,788,209 3,586,942 





Freight earnings i 
Mail, eapeets. wy earnings..___- 








Total earnings............-.. -$55,423,053 $49,884,114 $48,330,335 
seinen Picaminionese $5,955,432 $5,336,626 $5,128,249 
Maintenance cars and engines...__ 5,598,046" 5,181,586 4,651,783 
Transportation, gen. expenses, &c_ 19,699,381 18,280,457 18,597,343 
GE thvbtcachvncsunebcoce -... 1,730,729 1,632,333 1,600,732 
Renewal account..............-.. 1,511,758 agencake 9 ° Panis 
—= to ss Sbhatapecess 712,831 619,960 707 575 
Fs a ccccccdecnccwccee 1,236,654 1,243,079 1,190,907 








Com _. $i 6 yearly. 3 4 S yearly. 6 6 7 ey: 

na ty 7 yearly early-—— 

In » on comanee. Jan., 3%: July, 3% and1% gory? in i to July 
1906, 7% id J&J). On pt.. Jan 1% %; Apr., 1% %; July, 1% % and 
1 % extra; , 2%; in 1903 to ‘Oct. ‘1906 ae.. 8 % (paid Q.-J. 3° The by 
divs. of 1 1% ea: each on the stocks in July "021 ncreased the rate for the fiscal 


01-'02 to 7 and 8 % on the com. and beef. stocks respectively. V. 74, p.11 


BONDS.—General Mortgage.—See Abstract in V. 65, p. 1175. The 
authorized issue is $165,000 “300 (United States Trust Co., trustee). $131, 
,000 were reserved to retire y ore: bonds, and remainder for addl- 
tlons and improvements, $4,000,000 at once and $1,000,000 a year there- 
after. V. 65, p.1070. V. 65, p. 69, 111, 571; V. 75, p. 980. 
The sinking fund bonds of 1879 are secured by deposit in trust of $15,000,- 
= of ist M. bonds ot = ,000 mile on subsidiary lines, the most import- 
ing described “Supp! ement’’ of May 1894. of the caking, 4 
Seade of 1879 $5 O18 7000 are 6s; the sinking fund Is at least 1% of 
standing bonds, which are subject to call at 105. and through pad be 
the amt. wy ee has been reduced from $15,000, 000 to the n ie. 
The of 1933 have a sinking fund of 200, 000 per 
=. if they con be redeemed. at 105. See description of all the debentures 
e 2, “Supplement” of April 1895. 
ihe extension bonds of 188 86 are secured by deposit in trust of frst mortenet 
bonds at a rate not exceedii 0 ,00€ per mile. insindes S the cms 
Jul 1906 were $10,675, teed Elk Hern & Valley 
ey 60 00 Ay eg Central 1 1sts (consolidated with FP 7 & Vv. a 


The } Xt Elkhorn & Mtssourt Valley qreeee have a first lien on 1, sve 
miles (Fremont, Neb., = Deadweod, D. T., 557 miles, and branches be 
Sacenet, Aition, So... c1s semen Was Contens the amount of lai coming 
ou nding in the e along w 

Central firsts, A. F. E. & M. V. issue) are h held as part collateral for Gnicago 
& North Western extension bonds of 1886. 


GENERAL FINANCES.—Stockholders in Feb. 1903 subscribed F 
$9,226,110, in July 1905 for $10.609,200 and in May 1996 for $16.2 ent, 
m. stock at par. the p 3 to be used for improvements, Sa Stock ipment, 








| - Total expenses. -.....-...-.---- $36,444,331 $32,294,040 $31,876,590 


com. 
&c., raising the amount Dutstanding to $75,217,500. V.82,p.4 
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Ai) RAILWAY 8 STOCKS S AND BONDS. 
SS ———_—_—_— 
RAILROADS. INTEREST OR DIVIDENDS. Bonds— 
Miles | Date | Size, or pal, When tree 
For explanation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by Stocks—Lagt 
on first page of tables. Road.|Bonds.| Value. |Outstanding % Payable. Whom. Dtvidena 
Chicago & North Western (Continued) 
Winona as St Peter 2d mortgage (now first) assumed 139| 1867 $1,000) $1,592,000 7 M & NjCo’s Office, 52 Wall StiNov 1 1907 
First m age ext gold land grant s f assumedF.c* 184; 1871 100 &c} k4,038,500 7¢W & D do do ec 1 1916 
Plainview oR and Minn Valley mortg: " onal PEED leocccesd 250,000 7 Semi-an do do 1908 
Roch & Nor Minn first mortgage guar (assumed) - - 24) 1878 |......-- 200,000 7 Mé& S&S do do t 1 1908 
Dak C ist M guar (Watertown to Redfield S D) on 71| 1882 |.......- a1,007,000 6 Mé& $ do do t 1 1907 
Dak C ist M on Southeast Div (to Hawarden) gu_Un; 125) 1882 |........ 2, :000, 000 6 M&wN do do Nov 1 1907 
Des Moines & Minn ist M Des Moines to JewellJcF &c 57) 1882 1,000 10,000 7 F & A do do Feb 1 1907 
Ottum C F & St P ist M ($25,000 p m) guar. .Un.c* 64| 1884 1,000; 1 600: 000 5 Mé& S§S do do Mar 1 1909 
Nor Ill 1st M ($20,000 per mile) assumed -__..Un.c* 76| 1885 1,000 1/500, 000 5 Mé& §$ do do Mar 1 1910 
Milw Lake Shore & W consol M (now Ist) gold_ Ce.c* 413) 1881 1,000; 5,000,00 6¢ iIM&WN do do May 1 1921 
Michigan Div ist M (for $3, a ,000) uee...S- _m 82| 1884 1,000} 1,281,000 6¢ WJ & J do do July 1 1924 
Ashland Division first mortgage gold-_-_---- 40} 1885 1,000} 1,000,000 6g Mé«é« S do do Mar 1 1925 
Deben (see text) secured by vartange of '89 ae 693| 1887 1,000 436,000 5¢ iF & A do do Feb 1 1907 
Ext & Imp M for $5,000,000 s f not drawn_Ce.c* 693) 1889 1,000} 4,148,000 5¢ IF & A do do Feb 1 1929 
Income bonds (not cumulative) no coupons _.-r --.| 1881 1,000 00, 6 M & /N do do May 1 1911 
Marsh Ext ist M $600,000 ($15,000 per m) . Un.c* 40} 1892 1,000 400,000 5 A & O do do Oct 1 1922 
C & N Wsf bonds of "79 ($15,000 p m)red at 105 Fer} 1,041| 1879 /1,000 &c} 12,189,000; 5 & 6 |A & O do do Oct 1 1929 
Sinking fund , ne mg Pi iscontnawed n.c* &r ...| 1891 {1,000 &c} 9,800,000 5 M & N do do May 1 1933 
5-year Gebontures................... Un.c*&r| ___| 1884 |1,000 &c} 5,369,000 5 M & N do do Nov 1 1909 
Chicago & North. Western 30-year deben_ Un.c* &r ---| 1891 |1,000 &c ,819, 5 A15&0 do do April 15 1921 
Extension 4s $20, Be, 000 25s 000 p m).. a car --.| 1886 [1,000 &c/h17 489,000 4 FI5&A do do Aug 15 1926 
General gold bond M $165,000,000_.... Us.c* &r ~-.| 1897 |1000 $3) M19965 ,000 { 3% eM & N do do Nov 1 1987 
do do sestnated Te teased .--| 1897 |1000 &c 3% e| Q—F do do Nov 1 1987 
Branch Line Bonds Assumed. 

K- Boyer Mi ned Ry ist M g $16,000 per mile__F.c* &r 90} 1898 |1,000 &c} 1,440,000 3%eJ & D do do Dec 1 1923 
Minn & Ia Ry ist M gold $16,000 per mile._F.c* &r 119} 1899 {1,000 &c| 1,904,000 3%eJ & D do do June 1 1924 
Mankato & New Ulm Ist gold $416,000__F.c* &r 26] 1899 1,000 p416,000 3%eciA & O do do Oct 1 1929 
Southern Iowa first morteses $1,120, 000 ¢__F c* &r 56| 1900 |1,000 &c/NoneJul '06 3%e\M & S do do Sept 1 1925 
Princeton & Northw ist $2,100,000 go d__F.c&r 105} 1901 {1,000 &c/ n1,940,000 34e3 & J do do Jan 1 1926 
Peoria & Northwest ist M $2,125,000 gold_F.cé&r 85/ 1901 |1,000 &c »125,000 3%e\M & §S do do Mar 1 1926 
Sioux City & Pacific ist M gold $4,000,000. _F. c&r 125) 1901 [1,000 &c| 03,926,000 3%eiIF & A do do Aug 1 1936 
Mi inn & So Dakota ist M gold $528,000__.... F.c 33/ 1900 1,000 28,000 3%eJ & J do do Jan 1 1935 
In addition sinking fund July 1906 held: a $58,000); f $5/21,000 | (and $10/,000 on hanjd); g $1/81,000; [h $1,143,000; k $202,50/0; 

m $694,000 (and $10,201,000 on hand); n$160,000;| o $74), H pall in jsinking funjd. 
































holders were to vote Oct. 18 1906 on increasing the limit of authorized stock 
to $200,000,.000 by increasing the authorized amount of common stock to 
$177 604,880; none of the new stock Is to be Issued at present. V. 83, 
p. 379, 817. New terminals in Chicago to cost $20,000,000, V. 83, p. 890. 


EARNINGS.—For 2 months ending Aug. 31: Gross, $11,488,394 in 1906, 
against $10,289,603 In 1905. 


ANNUAL REPORT.—Fiscal year ends June 30. The annual meeting 
iefpeid the coe Thursday in October. The report for 1905-06 was given 
at length In V. , p. 558. 565. Fremont Elkhorn & rye Valley, 1,372 
miles, included from Feb. 16 1903. See also editorial, 26. 

a. the freight eoensedt in 1900-01 (total 25,527.575 tons). ores furnished 

3%; lumber and logs, 15 %; grain, flour and mill stuffs, 13%; other agri- 
aaitural and dairy products, 3 %; coal and coke, 15 %; metals and machinery, 








5 %; stone, sand, brick, &c., 5 %; live stock, 4 %; miscellaneous, 17 %. 
Years ending June 30— 1905- * ta 1904- ~ a 1903-04. 1902-03. 
Average miles soesntes. 7,42 7,40 404 6,457 
Passenger earnings. - 14, iat ats $13, 339, o14 $13, 027, 708 oi2. 161 997 
Freight... .. e .- 45,802,853 39,292,830 37,254,539 35,811,008 
Mall, express, “&e. 3, 237,310 3,112,731 3/052 387 2'666,137 


m -- $63 481,578 $55,745,275 $53,334,634 $50,639,142 


Total earnings. -.-. 
- 42,216, 276 38,649, 312 37,227,109 33,851,672 


Oper. exp. and taxes. 





Net earnings... .....$21,265, 302 $17,095, 963 $16,107,525 $16,787,470 
———- Years ending June 30-——— Pg ending 

1906. 1905. 1904 3. 

Total net receipts_-.--...$22,871,382 $18,631,798 $17,596, 760 rsh M095, 548 
Interest on deb _ ndscah 7, 845.320 7,988 976 7,971,518 7,475,970 
Sinking fund, 00 25,500 230,316 


225,500 2 
Dividend on emenen _ (7) 4,692,313 (7)3,383.324 (7)3,383,324 (7)3,060,414 
Dividend on preferred -(8)1, 791,600 (8) 1,791,600 (8) 1,791,600 (8) 1,791,600 
estate, const., &c. 6, 000, 000 4,600,010 4,000,000 5,013, ‘418 


$642,898 $224,818 $523,830 





Balance, surplus- -. _a$2,316.640 
a In addition there were net receipts from lands In 1905-06 of $367,514; 
in 1904-05 of $295 442; in 1903-04 of $1,174,766; in 1902-03, $722,908. 


OFFICERS.—Pres., Marvin Hughitt, Chicago; Vice-Pres. and Sec., E. E. 
. M. Kirkman, Chicago; 


Osborn, 52 Wall St., New York; 2d Vice-Pres., M 

and Asst. Sec., R. H. Williams, New York 
> Directors.—W. K. Vanderbilt, F. W. Vanderbilt, H. McK. Twombly, 
Samuel F. B , Chauncey M. Depew, James Stillman, James C. F. O» 
Frank Work, "Y.: ve Hughitt, Byron L. Smith, Cyrus H. 
Cormick. Chaunecy Keep, eep, Chicago; C. Frick, Pittsburgh. 
Pa.; David P. Kimball, ‘Sliver Am33, Bostoa: Zenas Crane, Dalton, 


Mass.—(V. 82, p. 1437; V. 83, p. 379, 559, 565, 625, 890.) 


CHICAGO PEORIA & ST. LOUIS RY.—ROAD.—Owns from Pekin to 
Granite City, eee 180 miles; Madison to Bridge Jct., 2 = anaes to Jack- 
sonville, Ill., .; branch, Lockhaven to G ; total owned, 
233 m.; trackage. Pekin to Peoria, 10 m.; Granite City. aL: “to Merchants’ 
7%, om m.; : in Bortapeate, 134 m.; Madison, Il., to St. Louls Station, 7% m. 
otal, 

tt. of Chicago Peoria & St. L. RR. and St. L. Chic. & St. 
Paul Ry., sold in foreclosure Jan. 8 1900, per plan in Vol. 68, p. 722. 

The payment of the Jung 1996 coupon on the consols was postponed, In- 
terest not being earned Lisman requested bondholders to commun'- 

cate with them, with a view a ‘proteeting tnelr interests. V. 83, p. 35. 


*- BONDS.—Of the $2,000,000 peer lien 4%s (City Trust Co. of N. Y., 
trustee), $282,000 are reserved for future extensions, improvements, &c. 
Stock, common, $3,600,000; pref., $3,750,000 


EARNINGS.—For calendar year: 


a Year— Gross. Oper. Erp. Net. Miles. 
SRidedsecccece $1,661,473 $1,495,279 $166,194 255 
SEiicasccéaccece. SUG? 1,548 898 181,639 255 


REPORT for year to June 30 1905, In V. 82, p. 623, showing gross, 

$1,720,227; net, $217,778; other incom>, $6,677; Interest and taxes. $225,- 

029; balance, deficit, $574. Pres.. Charles BE. Kimball, (resigned); Sec. 

aad Asst. Treas., H. W. Berger, Springfield, [ll. Treas. and Asst. Sec., 
C. M. Gleason, New York. —(V. 82, p. 623, 627° V. 83, p. 36, 899.) 


"CHICAGO ROCK ISLAND & PACIFIC RAILROAD. ae a” In 
Iowa on July 31 1902 as an operating company, per plan V. P: 239. 
to take over the Chic. Pac. Railway. The entire seakta stock 
($145 ,000,000) Is owned by the Rock Island cholding) Company. 

*- BONDS.—The collateral trust 4s of 1902 (authorized issue $75,000,000) 
are secured by a pledge with the trustee of an equal amount of the stock of 
the C. R. Railway as acquired. Ae Ju 4 1903 $69,938,400 of the 
$74,817, 100 Ratlway stock had been acqu n 1906 $17,395,280 of an 
authorized Issue of $18,500,000 collateral crams 5s of 1913 had been issued 
with Rock Island Co. stock in payment for $28,920,590 of the $29,000,000 
St. Louls & San Francisco com. sto ck. V. > De . Report for year 
‘Chronicle’ Oct. 20, show! 


ending June 30 1905 was in ‘ ng: Total income, 
4,390,612; expenses, $1,817; int. on bonds, $3,654,441; Sitvs. to Rock 
sland Co., $500,000; bal., sur. for year, $224,354.—(V. 81 p. 1238.) 


®™CHICAGO ROCK ISLAND & PACIFIC RY.—(See Map Rock Island Co., 
re 116 and 117.)—The system extends from: Chicazo, Ill., via a 
eb., to Denver and Colorado Springs, Col., and via Kansas City, Mo., 
Santa ew Mex., there connecting with the lines of the New Mexico 
Ry. a d Coal Co. and forming with them and the Southern Pacific a through 
line my She Pacific Coast; also from Tucumcari, N. M., to Memphis, Tenn., 
-and to nxt Worth, Tex., on the south, and on the north to Minnea olis, 
Minn Watertown, S. Dak.. with numerous branches, viz. (see V. 75, 
—_ Vee %p. 751:1 9 . 4 £3 ‘ , 


: ee 





Mileage leased— 
coe uk & Des Valley 


White & Black River Vailey* ~~ 
ee Rock & Hot Springs 
n* 


Rock Isl. Ark. & Louisiana. _. 


Mileage owned— Miles. 
Chic., Ill., to Color. Sp’ ‘es, Og- 1,064 
Davenport, Ia., to Terr: =. 5ee 
Herrington, Kan., to ekaas 


aw 
iS} 
~ 


Burl’ gt’n, Ia.,to Minn’ ap. »Minn 308 
Vinton, Ia., to Watert’n, S. D_ 376 
Branch lines_........-...---- 








ogee 4 
4,912|Trackage to St. Louis, Denver, rw 
Capital stock all owned— gL SR 
Choc. Okla. & Gulf banat _. 999] Other lines under construction. 272 
Chic. e- i, ee 112 ae 
Gils. Fe, E.G Geadtctccesece 389 | Total bane oper. and under 
_ construct ion June 30 1906__.7,699 
1 500 ~ *See these companies. 


Branch from Little Rock, Ark., southeast to Crossett, with branch te 
Eldorado 143 nt (of which 63 m. opened Aug. 1906), is building under 
charter of K. I. Ark. & a RR., connecting with line from n Eldorado, 

Ark., to Wi nnfeld, £e., - acquired in Sept. 1905; exte: 
bullt ‘trom Winafield to ‘enantio, La., 44 4 m: to be extended _~ + 190 
to a connection at Eunice or Opelousas with St. Louis & San Fran. line, 
now building. The road ts leased for 999 years. The gare its the 
construction of a Sereegs ~ > from Little Rock to ew Orleans 
Vv. ay 1551; V. 82, p. 99, » and bonds below; ae Mock Island ‘Co. 
tock Island interests by ‘April 1906 acquired a half interest in the 
Teint & Brazos Valley Ry., owning a line from Cleburne to Mexia, 

79 miles, and under construction from Mexia to Houston, 157 miles, with 
branch to Waxahachie, 70 miles, and trackage rights from Cleburne to 
Ft. Smith, Waxahachie. to Dallas and Houston to Galveston. V. 82, ps0, 

HISTORY .—A consolidation June 2 1880 with $50. 000,000 stock. 

In July 1905 $69,929,200 of p 4 vir pk 600 capita! svook ae —- de- 
ow ited per plan V. 75, p. 239 stock bel — = ed for the fol- 

Li decurities: $100 in iseryear, 4% gold bonds of the e Chic. R. 1. & 

ac. Ratiroad (of Iowa) and and $100 common stock of the 

P Rock Fiene Company” (of ‘Kew, Jersey), which xy: the entire capital 
stock of the Ratiroad company. See statements for ay ag com 

The “Galon Pacific Interests, jointl ‘with the Oh. R. I. & Pac., control 

the Chicago & Alton Ry. & P. owning $14 2a8, 000 com. and 


$4, ese pref. stock. ee 9. . 14 1462, 2206; V. 80, p. gay 5: Sp ee 1258, 
2 most of the ewok te) Burll Cedar Rap! or, and 
Rook Ta. & Beata ‘eae deaund nad the 1 -4t. 1 and 
subsequently deeded to the C. R. I. & P. V. 74, p. 1194, 1250. Owns 
yay of ne pa 1. and entire stock of Oonso iidated Ind’ Coal 
~. " ‘svoe. “o 's bonds. V. 82, p. 452; V. 80, p. 2401. 2623. 
DS. "9 "08. “e. Hs bye by - v9 “02. 03. bv Pe 1906. 
mM . "93. p.c. 5% 3 y. 7% 8% 6% Below 
In see, ion 6 %e Art og, Juiy, era % % Oct., 2% %; in 1905, Jan., 
2%. %: < 1906 Jan., 14% from earnings of five 


mathe. A Att * use: “sw Oct., 2% 
fal Gleteibutions bn pie. including $1 63 per share June 17 


1906's see V 

BONDS.—of the general 4s of 1898 those eatnened are available as fol- 
lows: $25,900,000 at not over $1,000,000 per annum for manent im- 
provements and additions, including — ment, and $ $12,500 ans? to retire 
the ist 6s of 1917. wy a = New rom Mortgage, 
Abstract in V. 66, p. 522; © Peek iv. 80 7 Fy 

The collateral trust rota 4s of 902 tie pak authorized) secured 


by deposit “9 all — stock of the Ch kiahoma & Gulf RR. ( (see that 
compeay. -) 775, 829, 936, 1356 
The Pe A, ry bonds of 1904 ($163, ,000,000 authorized issue) are & 
first lien (either directly or through pledge of the entire issues of bonds of 
the companies owning the same) on terminal property in St. Paul, Minne- 
apolis and St. Low, new equipment, and by: - at Moline, Ill., and on rail- 
way lines aggregating 1,148 miles; a junior lien subject to ae 
mortgages on ali the otner lines of the system of the Railway company, 4g- 
Frosatine. exclusive of leased lines and trackage, 5,655 miles. See General 
neces below; also “‘Chronicle’’ of Jan. 28 1905; and full statement in 
V. 78, p. 228, 234; V. p. 79, 1716, 2206. They are issuable as follows: 


Issuable forthwith (compare “General Finances” below) $15,000,000 
Issued or issuable to an amount equal to the value of bonds so 
issued, to acquire property, including stocks and bon 25,000,000 
Reserved to retire ate or before maturity all bonds of the ratlway 
system falling due within the next 30 years (none of such 
underiying bonds to be extended), also to acquire + ae 000 
— 4s of 1898, issuable for improvements, v 
Bonds to Be Ta ken yf a 
Chicago Rock Island & peise Ry. gen. mort. 4s, 
hereafter to be Issued, 
(a) To retire at maturity let ‘és of 1917 
(b) At not exceeding $1,000,000 per year for ad- 
ditions and iecocemeste. ee SD PN 
Burlington Cedar ids & Northern Ry. Co. cons. 
5s. issued or hereafter to be issued to retire: 


$12,500,000 
25,900,000 


6,500,000 
1,905,000 


1919 5,500,000 
id 4s of 1902 


. 22,410,000 
6 % n>tes of D. R. Francis, etc., ook Jan. 11905_. 4,500,000 
Rock Island & Peo. Ry.Co. consol. mort. 6s of 1925 450, 

Choc. Okla. & Gulf RR. equip. trust certificates... 2,360,000 


Reserved to provide 75% of purchase price of securities of 
other companies hereafter acquired._............---------: 
Reserved to be issued at not over $2,500,000 yearly from Jan. 1 
1904 for future improvements and “equipment 


82,025,000 
13,500,000 
27,475,000 
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— 
RAILROADS. | INTEREST OR DIVIDENDS. Bonds—Prinet- 
_——__—_ Miles| Date | Size, or | pal, When Due. 
For explanation of column headings, &c., see notes of of Par | Amount Rate When | Where Payable, and by Stocks—Last 
on first page of tables. Road.|Bonds.| Value. |Outstanding, % Payable.) Whom. Dividend, 
———__™™”™”™” a a ! | 
chiceso & North Western— (Concluded) 
a Minnesota & Northwestern Ist M gold_F.c* &r 195) 1900 |/81,000&c| $3,900,000 3% e\J & J\Co’sOffice,52 WallSt,NY\Jan 1 192 
een E Elk & M V cons M $25,000 per mile assumed) 1,170) 1883 1,000! 7,725,000 6 A & 3! do do Oct 1 1933 
Chicago | Peoria & St L—Pr lien M Vege at 1074.- Pky c* 230) 1900 1,000 1,728,000 4% eM & S| oO do Mar 1 1930 
Consol M $2,000,000 gold calle S oo ngs Col.c 230) 1900 1,000; 2,000,000 5g | & J See text- July 1 1930 
Income Me gold (text) non-cum called at par wec 230; 1900 1 as ot 2,000,000|\Up to 5|% when lear July 1 1930 
Chic R 1 & Pac RR—Col tr M $75,000 00d. _Ce.c* &F ---| 1902 |1,000 &c| 69,938,000 4g IM & N First Nat Bank, N Y Nov 1 2002 
Collateral trust M $18,500,000 gold red 102 34 - .Ce.c* ---| 1993 1,000 »395,000 5¢ M & §S do yon Sept 1 1913 
cules o Rock Isl & Pacific Ry—Stock ($75,000 000) oeah sue 74,847 ,600|See text.| Quar. |Office, 71 B’way, N Y ct 1 '06 2 
st A Chic, Ill, to Council Bluffs & branc mat. We c* 764) 1877 |1,000 &c| 12,500,000 6 J & 4J|First National BE, NY /|July 1 10917 
General mortgage $100,000,000 gold.........c*&r| 3,165) 1898 [1,000 &c| 61,581,000 4¢ WwW & J do do an 1 1988 
Collat tr M g Ser E to P due yearly red 101% - “Cecc* ---| 1902 1,000; 17,928,000 4¢ M&wN do do ay 1907-1918 
Ref M $163, 000,000 gold red 105 to 1911-_Ce.c* &r/Text. | 1904 [1,000 &c| 44,342,000 4¢ A & O do do Apri 1934 
Notes secured by $11,250,000 ref bonds, red at 102 ---| 1904 |........| 7,500,000 4% WJ «& J} do do July 1 1907 
Gold coup notes red sec by RT Ark & L bonds_-_Ba ---| 1906 1,000} 6,000.00: 4% ¢g\A & OJ\N Y, Speyer & Co April 1 1908 
Chic & R I Elev M gold guar p & | redeem at par -_c* ---| 1904 1,000 950 ,00 5¢ |A & O/First Tr & Sav Bk, Chic\Oct 1 1924 
Consol et Col ees g int gu red 110 s f.G.c* &r ---| 1905 1,000; 2,773,000 5g WJ & _ uaranty Trust Co, N Y|June 1 1935 
= N 
O Hep I F & N W cons 1st M gold guar. _.Ce.c 292| 1881 1,000} 1,905,000 5¢ |A & O/First Nat Bk, New York|Oct 1 1921 
& Nor cons Ist M &collat trust Gold. Ce.c* &r| 1,293) 1884 |1,000 &c} 11,000,000 5g A & O do do April 1 1934 
iapsapeits & St Louls ist M gold (assumed) _.Ce 12| 1877 500 150,000 7¢ WJ & D| do do June 1 1927 
Rock Island & Peoria consol first mortgage- - Cw 113) 1885 5,000 450,000 6 J & J do do July 1 1925 
Choc O & G general (now Ist) M $5,500,000 c* 409; 1894 1,000! 5,500,000 S¢ WJ & J do do Oct 1 1919 
Choc & Mem ist M $3,750,000 assumed - car 282) 1899 1,000} 3,525,000 5¢ WJ & J do do Jan 1 1949 
L Rock Bridge 1st M assumed gold red (text) ‘ar ic? ---| 1899 1,000 295,000 6¢ |J & J\Philadelphia July 1 1919 
Consol M (see text) $30,000,000 _ ty oceee c 1,025; 1902 1,000; 5,411,000 5¢ |M & N First National Bk, N Y|May = « 1008 
Car trusts Serles B due seml-ann Pap 1,000 300,000 5¢ iF & A/Girard Trust Co, Phila |To A 
Car trust Series C April yearly A -d 1903 \ 1,000 880,000 4% ¢\A & O| do do April 1807-1910 
Rock Is! Ark & Louls 1st M $15,000,000 gold_ __B wconcead| S63 Onan OE BO hce cddtiwavided sesuenee ae 
Chicago St Louis & New Orleans—See Illinois Central 
Chicago St Paul Minn & Omaha—Common stock -- -- coe] coce 100} 18,558,953/7 in 1906/F & A/Office,52 WallSt,N Y jAug 2019063% 
Preferred stock non-cum Including scrip (see o= a ee 100} 11,259,911/7 in 1906|/F & A) do do Aug 20 1906 3% 
St Paul Stillwater & Taylors’ Falls first mortgage -- 21| 1878 500 &c 334,800 7 J&dJ do do Jan 1 1908 
Hudson & River Falls ist M Hudson to River Falls. : 12; 1878 500 &c 125,000 8 J & J do do July 1 1908 
Ch St P & Minn ist M gold birt | to L St C ass’d-_.c* 177| 1878 500 &c} 1,572,000 6¢ iM & N do do May 1 1918 
St P & Sioux City ist M gold $10,000 per a. -Ce.c 607| 1879 1,000} 6,0 70.0 00 6g |A & OD do do April 1 1919 
Nor Wis ist M Lake St C to near Spooner, ass’d Ce.c* 80| 1880 1,000 641,000 6 JI & J| do .do Jan 1 1930 














CHICAGO ROCK ISLAND & PACIFIC RY. (Concluded). 

As to Chic. R. I. & Pac. Elevator mtge., see V. 79, i 2590; V.82, p.750. 

As to Consol. ines en «! = interest guar., see 80, p. 2401, 2623: 
form of guaranty, V. 8&2, p. 

In April 1906 $6, 600 000 7. i % % notes were sold, secured by deposit of 
$7,500,000 Rock Island Ark. & La. ist 4s, the latter being a lien on 257 
miles of road and equipment. See above and V. 82, p. 803, 101. 

GENERAL FINANCES.—In Dec. 1904 $33,904,000 first and refunding 
4s-had been issued, of which $25,558,000 were sold to pay for capital ex- 

nditures theretofore made, including urchase of $18,790,000 C & 
Kiton stock and for meg goer | maturing in 1905. InJan. 1905 the issuance 
of bonds under sections 2 and 3 of article 1 of said m was warranted 
to a total of $40,000,000 (including Fy art of the 333. 4,000 a men- 
joned), by expenditures agereges ,271,939 made ‘since 1900 


1,148 miles of new railroad, on whic: od are a first lien._.... 332, 528, 548 
Shops PP, PSC. a seabavonnscebicosiavitusementondd 1,763,749 
Terminals at Minneapolis and St. Paul....................-- 980,986 
ts pdccanmadsadehec+oseeenenssasatveeobben 10,998 ,656 
Compare V. 80, p. 472, and V. 79, Bs 2206. In April 1905 $7-000.000 
additional was sold, of which $3,846,000 for improvements and 


account redemption of Scullin and Francis notes, and in Jan. 1906 $11 784, 
000, of which $7,534,000 for improvements and equipment and balance to 


retire underlying bonds. V. 80, p. 1423; V. 82, p. 280, 750. 
LATEST EARNINGS.—}1906_- ~~~ Gross, $9,458,263; net, $3,044,392. 
2 mos., July 1 to Aug. 31. }1905 ae Gross, 8 '352,978: net, 2,366,117. 


aaa —Report for 1905-06, V. 83. p. 748, 760; see also editorial, 
D. 7 

















vo ending June 30— 1905- 06. 1904-05. 1903-04. 
ED 16 howe balwn id 7,218 7,232 7,205 
mger earnings -$13, 9i7, 031 $12,050,781 $11,697,033 
Freight earnings_._..._-- - 34,695,824 29 ,662 ,386 31,167,006 
Mail, express, rentals, &c_ 2625003 2,338 ,342 2,105,452 
Gross earnings. ..........-...- $51,237,858 $44,051,509 $44,969,491 
tt psccnwnanpes oenddiesd $16,170,800 $12,993,300 $13,194,598 
Other income. - __- cid Sith ekeekdewinduaie 1,015,837 1,526,172 1,333 ,833 
Total income _.._--._- ashamed ou 186 ,637 site a. 472 $14,528,431 
EEE ie ice trian tae! inh cha) nares 1°631, "390 989 $1,437,578 
Interest and rentals.-_._...._..-. +5 747017 ot 76. 1373 7,062,655 
Improvements leased lines -----.. | A te ES 
DEG owdkeus cles ss dksosbse 4,677 ,553 4,676,622 5,985,060 
SS ee ee $2,108,280 $56,487 - $43,138 


OFFICERS.—Chairman of Board, D. G. Reid; Pres., B. L. Winchell; 
Chairman of Exec. Com., B. F. Yoakum: ist V.-P. and Gen. Sol’r, R. A. 
Jackson; 2d V.-P. and Gen. Mgr., H. Mudge; Sec. and Treas., George H. 
Crosby. N. Y. office, 71 B’way. ay "82, p. 1040, V. 83, p. 748, 760.) 


CHICAGO ST. PAUL MINNEAPOLIS & OMAHA RY.—(See Map Chi- 
& North Western.) -ROAD.—Elroy, Wis., to Omaha, Neb., 593 miles: 
er lines, 1,104 m.; total, a | 1 1906, 1, 697 miles, of which 1,628 are 
owned and 69 miles leased. V. 6 1147. ‘Extension from Hartington to 
Crawford, 15 miles, was coenpiess ‘Oct. 1906. 
HISTORY.—This was a consolidation July 1880 of the pine 5 St. Paul 
& Minneapolis, the North Wisconsin and the St. Paul & Siou 
In November 1883 Chicago & North Western Ry. purchased *Sontrol, 
viz., $9,320,000 common and $5,380,000 preferred. 
STOCK.—Authorized common, $21,403,293; pm po ag $12. 646 ,833. 
Held by the company June 30 1906, common stock and scrip, $ 2,844, 340; 
stock and scrip, $1,386, 921. Preferred stock has a pri r rig h 
t non-cum. dividend o: 7%: but com. is never to receive more revel pref. 
DIVS. )'91 92 93 ~ me "97 he "99 » ¥ "02 "03 '04 1905 1906 
Com. % No 2 23% 8 6 6 7 7 
po %) 46% Since 7 per ann.(3% F. &A.) 
NDS.—There are $75,000 Minnea; Eastern ist M. guar. 7s due 
Jan. 1 1909; 7 508 00 Superior Short PPe t Ry. bonds are owned. Chicago 
St. Paul & Minneapolis ist 6s, due 1918, and North Wisconsin ist 6s, due 
1930, are aactae ble at spice, of holder at any time, dollar for dollar, for 
— 6s of 1880, due 193 V. 68, p. 521; V. 77, p. 2389. 





TEST EA ARNINGS. —From July 1 to Aug. 31 (2 months), gross, 
sil 539 in 1906; $1,948,114 "in 1905. 


ps —Year ends June 30. Re ~ for 1905, "swae 83, p. on, 











EEE SS ee $12, 043, 750 $11, 026.600 $11, 438, 292 
Operaling expenses and taxes_-.-- 8,310,945 7,676,528 7,435,860 
Net earnings | RES th Ena $4,632,806 $4,249, 472 $4,002,432 
on og) 123,499 124.2 
Net int. on abe (less other income) 1,491,166 1,484,066{ 1,602,439 
Divaend on preferred stock. ..... (7) 787 ,976 (7 }787,976 (7 }787, 976 
dend on common stock 7”. (7)1,298,885 (7)1,298.885 (7)1,113,330 
App: ion for improvements.. 600,000 400,000 500.000 
Faius o of tRR. 1 MISS LSSS G8 sur-$331.280 sur.$154, i def.$1,313 


d sales $76,14 9 
“Wit 80, * 221, 650; V. 81, p. 974, 1038, 1375; V. 83, p. 622.) 


CHICAGO SUBWAY CO.— Incorporated in N' erse’ 
pr ew J y on aan, 21 1904, 
Hes Acquired over 993% of the $30,000,000 Tilinols Tunnel Co. stock: 
completed Aug. 1906 45 miles of narrow- gaure electric tunnel railroad 
transfer of freight from the various railroad terminals to the down- 
usiness district and proposes to develop and extend the system. Con- 
y interests identified with the lead! mg railroads onan Chicago. 
Owns entire stock of Illinois Telephone Construction Co., the Tunnel 


# 


a 

















two or three years to between 40,000 and 50,000 (see V. 83, 323); also 
owns entire stock Chicago Warehouse & Terminal Co. Vv. C9 p. 2794; 
2588, 2455, 501; V. 78, p. 820; V. 80, p. 163, 600. Government a 3 con- 
tract, V. 80, p. 1110; V. 81, p. 613; V. 83, p. 212.) Tax decision, V. 82, 


Pp 
Stock amthenioed. 880. 000 gn, oe which $10,000,000 to remain in the 
treasury: par of $100. Bonds, see table above. V. 80, p. 163. 
The $5,500,000 fay obtained for construction work secured by $7,000,000 
Illinois "Tunnel +, not included in the $17,000,000 outstanding as above, 
will mature Dec. 1907. V. 82, p. 927; V. 83, p. 817. Directors of Illinois 
Tunnel Co. now inchide by. Presidents of the St. Paul, Atchison, Rock 
jsene. Alton, Erie, C. B. & Q., Union Pacific, &c. V.79,p. 2796. Pres., 
o "Wheeler. ti. 83, p. 212, 379, 817.) 

ge .-- FY yen TRANSFER CO.—PROPERTY consists of 
| ae ge nger and freight terminals in city of Chicago, lines of railway leading 
hereto, and a belt line around the “—- ape sy owns 760 acres of land fn 


and adjacent to the city, of which 50 acres are 4 she center of the business 
district: also includes eee feet A —< roe Fh River. ney 
aed. apy A tha * upon wh! ave Teas built, is et in 


owned, 84 m.; leases from Chicago Sunesten Ry.,11 ni. rae ay 

total, 101 mj ond track, 88 tn sidings, 117 m.; total all tracks, 277 kee? 

HISTORY.—A reorganization in June 1897 of Chicago & rn eieti Pacific 
and Chicago & Calumet Terminal, plan V. 64, p. 888, 898. 


REORGANIZATION.—A committee (Henry W. De Forest, C 
representing the holders of large amounts of stocks and bonds, ‘will pre’ 
a plan of reorganization. Guaranty Trust of N. Y. offered’ to 
Jan. 1905 coupons on the raeea 4s; the July 1905 pad Jan. Mg 
interest was not paid. V. 80, 116; V. 81, p. 15 In Feb. 1906 fore- 
closure sult was un wane? the coege. of 1897. V. a2. p.509. On age 16 
1906 Pres. John Faithorn was appointed receiver. V. 82, p. 92 

On May 14 1906 $3, 500, :000 of 5 old receiver's certificates were au- 
thorized to provide for elevation of trac s, of which not exceeding $750,000 
to be issued prior to Nov. 1905. They are a lien prior to the mortgage of 
1897 and payable on demand after Nov. 14 1906. . 82, p. 1155. 


TENANTS.—Balt. & Ohio, Chi Great ig guicgs J Junction, 





Pere Marquette (the last named since Dec. 190 V. 77, p. @ 
2158; V. 79, p. 901. Minimum rentals receivable from tenants amount 
to $513,500 annually. See V. 79, e- 2084. 
pnyget te do — Stock.—$13,900,000 com. and $17,000,000 4% non- 
cum. pref. Of the $1 “4 -t 000 ist 4s, $1,305,000 are reserved to retire 
assumed bonds. V. 79, p. 901. 
LATEST EARNS. ee mean 1906. ..-.. Gross, $291 ,860; net, $118. ane 
July 1 to Aug. 31 Se Gross 282: net 114,04 
Rg 1 oes, $1 Pole rt for year ending June 30 1906 ‘aa in V. 83, p. sie, 
» gross oi 038; oart. after deducting taxes, $478,129; interest, 


$057 1 800; bal., def.; 71 
Pres. and . Megr., 4 oe Faithorn, Cienee. Ill.; Sec. and Asst. Treas., 
W. T. Wisner 2d, 3 Broad St., N. Y. ew directors Oct. 1905, Md Pp. 
1641 2084; V. 81,p.1241 a, 82 Dp. 1188" V. 83 p. 816.) 
CHICAGO & WESTERN INDIANA RR.—Owns a valuable ceumine? 
system of roads affording entrance into Chicago to the roads naméd below. 
Its lines extend from Dearborn Station, Png - Chicago, to Deitas, 17m. 
also to Indiana State line, 10 m., to Cragin, 1 6 m., and to Sout Chicago, 5 
m.; total, 48 m.; total track, includin; ee = 4th tracks me sidings, 260 
pon also owns about 1,000 acres of r pose nger and fre! yards, 
arehouses, eleva’ &c. The Belt Re . vot pee leases oe g bet 109 
82 miles of the 260 miles owned by the Ch. & W. I.-its securities being all 
held aa Py tne com: cares 5 leasing the Chicago &W. ) see V. 60,p 1058. 
ES.— any’s road and terminals are leased uhider cor epernal 
tracts to the Wabas the Grand Trunk West., “the Chi astern 
iitinols, the Chicago & Erie and the Chicago Indiana) = & ‘Louisville. each 
of which five companies owns $1, nee. 000 stock. pey = e also leased§to 
the Atchison, the Elgin Joliet & Eastern and the Belt Ry. The annual 
ve must always exceed by at least 20 % the interest on the bonds out- 
tanding. V. 78, p. 819. 
DIvs.— } "95. "96. 97. *. "99. "00. '01. °02. 7%. be 3 %- me. 
Percent...) 7% 6 6 6 6 6 6 
BONDS.—The general a e bonds are drawn at cos as hak. in 
such annual amounts as will retire the debt ~& maturity 
-Of t 0,000,000), $11,882,000 
has been sold on account of track elevation ‘and other improvements, 
261,000 additional ve A used to refund bonds canceled y sonees ot tie 
sinking fund, $9, 000 are reserved to retire underlying bo 
aa ,000 for future eedaitions equal to at i least the par value of the bonds 14 
. V. 75, p. 732, 906. 
ANNUAL REPORT — Fiscal year ends Dec. 3 Report for 1905 tr? in 
V. 82, p. 1435, showing gross income, $1,620 th interest. te.» $1,273,959° 
divs. 3300 60,000: bal., sur., $46,756.—(V. 82, p. 1435, 1496; V. 83, p. 379.) 


CHIHUAHUA & PACIFIC RR a emplaies April ree vi 1 Come. 
Mex., to Minaca, 125 miles. Extension from El jo Jct. to Temosachic, 
Mex., 55 miles, was opened Oct. toe. See Kansas ‘Ges Mexico & Orient 
statement and V. 71, p. 181. ae ve is $2,500,000; par of shares, $100. 
Bonds, see table above.—(V. 79, Pp. 902.) 


pate OKLAHOMA & GULF RR.—(See Map of Rock Island.)— 


Mtles. | Branches to mines...... onadee 27 
Hopeheld, Ark. via Sayre, O. T., Leased— 
to Texas State Peak sit nthn cond ose White & Bok River Valley. 
Halleyville, 1 ° »t0 Ardmore...1 B te = 62 
‘ecumseb, O. T.. to Asher, O. T- 38 Little Rock & oF Spe. 
ovary , 0. T., to Alva and An- euiew to eaae Lit ook... 3 
“thouy, I I EE 137 kG eccoscneasheedae=s 
= ao Ark.. to Benton —_ 





Fy 


+ Operating over 8,000 telephones, to be increased to 10,000, and within 
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42 RAILWAY STOCKS AND BONDS. | VoL, Lxxxum 
prreere 
RAILROADS. ‘ | INTEREST OR DIVIDENDS. Bonds-~. 
Miles | Date | Size. or pat, When tae 
For explanation of col headings, &¢., see notes of of Par Amount Rate When Where Fae, and by | Stocks—Lag 
on first page of tables. Road.|Bonds.| Value. Outstanding % Payable. hom. Dividend. 
St Paul Minn & Omohe— Constaded ae 
oeaault Ste Marie & Southwestern is eal 37; 1890 $1,000) $350,000 5 M & N/Office 52 Wall St, N Y/Nov 1 1915 
F Sayfa Seeac tunes Wiese Ce.c* ---| 1880 1,000} 15,000,000 6 J &D do do June 1 j 
do reduced .. .. ---| 1880 1,000] 2,929,000 3% WwW & D do do June 1 1930 
Chicago Souther eae Souther on "indian . 
Chicago Sub—Ill T ist M $30,000 200 § red 105 ._E 40; 1903 1,000} 17,000,000 5¢ WJ & D | Anode Nat Bk,N Y; &Chic/Dec 1 1928 
Chicago Dock M assumed red 105 (V 68, p 333) .- ceal GED lecendead 665 ,000 4¢ A & OWN ern Tr Co, Chicago) 1929 
secured by ed, Ly! Dock due $333,750 yriy; -.-| -.-. |--------| 1,001,250 4 J & Ji. ~-=-==|SULY 1 1907-'99 
Chicago Term Tr RR—Ch & Gt W ist M eT ---| 1886 1,000 94, 5¢ J & D Mercantile “Trust, NY June 1 1936 
City of Chicago urchase money mort ose] debe Neconegee 650 ,000 5 M & N'To City of Chicago wey 1 1 1938 
Reseiver’ 's certs $3 500,000 gutborined gold._..... ~=-| 1906 1,000 text Dit te  Giasrtntcenecercubencasa 
Chicago Term Transfer ist M g $16,500,000. Us.c* &r 91) 1897 1,000) 15,140,000 4g \|J &_ J\See text Fuly” s : “igar 
Chicago & Western Indiana k " at od éael obese 100 0 6 Q—JI guage Oct 1° 
neral gold sink fund subj to call 105 ..c* 48| 89-92 1,000} 8,889,667 6¢ Q—M |J P Morgan & Co, N YiDec 1 ry 
Consolidated ,000, .-1C.c* &r ---| 1902 {1,000 &c} 17,143,000 4¢ |S & JINTr&S Bk, Chic; &NY|July 1 1952 
Chicago & West Michi arquette RR a 
Chicago Wisconsin & Minnesota—See Wisconsin Cent 
Chihuahua & Pacific—ist M $2,000,000 gold ..._. Ma 125; 1899 1,000; 2,000,000 5¢ |M & N/Office, 80 Broadway,N Y|May 1 1949 
Choctaw & Me yr} Chic Rock Isl & Pac Ry. 
Choctaw Okla & Gulf RR—See Chic RI & Pac Ry. 
Cincinnati Bluffton & Chicago—ist M $1,500,000 a ---| 1903 1,000; See text. 5¢ |M & S/Title Guar & Tr Co, N Y|Sept 1 1933 
Cincinnati Dayton & Ironton—See Cincin Ham & ay 
Cincinnati Find & Ft W—1\st M gold guar end red_N.c* 92) 1903 1,000; 1,150,000 4¢ |\M_& N|Trust o. ed Amer, N Y|Nov 1 1923 
Cincinnati Hamilton & Dayton—Common stock. .. .. eael sons 100 ,000 ,000|See text.| Text. (Cincinna’ Dec 24 1903 2% 
Receiver's certificates (see amea CS par. ---| 1906 |......-. 511,830 BH | ccccccce| coce cece cccccccccece=s/Jan 1 1967 
do do do ed par aft Jan ‘0 ene] SESE leocgcase 511,830 6 EEE AIC RT a ARE July 1 1907 
Second (now first) P "306 600 Old Seewnn nnn ct 69| 1887 1,000; 2,000, 4% eI & J\J P Morgan & Co, N YiJan 1 1937 
General mort 000 gold ..........Me.c* 60) 1892 1,000; 3,000,000 5¢ WJ & D do do June 1 1942 
Cincinnati Dayton i's hicago first mortgage - 95) 1892 1,000} 1,200,000 4 A &oO do do April 1 1942 
Cincin Day & Ironton ist M g guar (assumed) . Ce.c* 164) 1891 000; 3,500,000 5¢ MM & N a9 do ay 1 1941 
Refunding mortgage $25,000,000 gold _.. Usm.c* &r ---| 1904 |1,000 &c} 11,557,000 4¢ J & J do July 1 1954 
New mortgage $50,000,000 a eeasace ---} 1905 |........| @2,500,000 4% e\J & JiJan 06. coupon not paid/Jan 1955 
collateral notes subject to call at 101 .. _. ..Ce ---| 1905 000; 15,000,000 13 gM & S/March '06 -_ Mm not pd/Sept 1 1908 
Car trusts gold $54,000 due semi-an beg Drapes 06.Ce.c} -...| 1905 1,000; 1,026,000 4% ¢\A & OS P Morg oo” N Y/|To April 1 1916 
Car trusts $92,000 due sem!- annually on thine --.| 1904 1,000; 1,468,000 4% ¢A & OR Winthrop & N Y/Apr '07-Oct '14 
Dayton & Michigan first mortgage guar p -&fend_-c 142) 1881 1,000; 2,728,000 5 J & dJ\J P Morgan & os” NY Jan 1 1911 
Cincin & Ind Western—See Chicago Cincin & Loulsv 4 
@ $15,000,000 additional pledged under collateral/4 \% % |notes 

















STOCK.—Com 1 iy $9.8: 827,500; pest. 5 % cum., $6, gre. 000, all owned 
oy the Chic. Rock ee Ry. which in 1904 leased the road for 999 
ears from March 2 a'1904. “the eatal covering interest Ay ‘bonds. Divi- 
fends paid to Dec. 31 1903, see **Su ~ ae Te moe Jan. 1904. See V. 74, p. 


775, and also p. 829, "ose. 1354; y bs 
BONDS Tine consol. mort. 0 062 iat is for the authorized amount of $1,- 
000,000 on the coal properties | $13,000 per mile for each mile of railroad 
now owned or ty +. structed, an amount equal to the cue 
reserved to retire the same. Full data in V. 7 
2. r¢ 4s of 1904 are reserved to take u; ooneols 
20% tesuabie to retire $5. 000 gen. Ge amd ano car unin . 78, 
Little pon Pax e Ge are subject to call at 105 for sinking fund bi 
yen! iy. A 
T.—Balance sheet, &c., in bf? 77 > 2336. Year ends June 30. 


— Gross. Net nc. , sur. 
1902-03. ...... $6,251,658 $2, 120,951 $19,983 $1,101,659 $1,039,275 
Report for 1900-01 in V. 74, p. 149, 203, 312.—(V. 78, p. 988, 2598.) 


CINCINNATI BLUFFTON & CHICAGO RR.— jected from Hunting- 
ton to Union City, —— 70 m., of which Bluffton to d, 29 m., com- 
leted age discharged May 5 1906 the company resum- 
a? 1211. Stock, arity all of one class, is- 

suable at, 315.000. le; h. Bonds, see table 
» $22,365; bay $3,214; other 


par o 
7 i ending June 30 1905, 
Income, $17,297; total deductions, $44.1 "} ; def., $23,489. Pres., S. 
H. yao Sec.. Charles Blackburn; oT A G. Curtis. Office, 616 Tri- 
bune Bul ldng, Chicago, 1ll.—(V. 81, p. 31; “Vv 82, p. 1211.) 
CINCINNATI FINDLAY & FORT WAYNE RY.—Owns Findlay, O., 4 
Fort Wayne, Ind., 80 m.; also connecting link with the Cin. Ham. & D 
from Delphos to Mandaie, 12 m., completed Oct. 15 1904. V. 
694. Leased to Cincinnati Hamilton Dayton for 99 years fro 
1903 ~~ ones of renewal for like neriods forever V 78, p. 286. 
Stock, $1,250,000, all — by the Cin. Ham. & Ly Ay which a 


bonds, pee and interes’ M age is limited by agreement to 
$1,150, 00. < or about $12.50 500 mile. ne ponds are subj ect to call at eo 


and interest. V. 78, p. 286, 342,701. Form of guaranty, V. 78. p. 7 
—(V. 79, p. 2696.) 
CINCIN. FLEMINGSBURG & SOUTHEASTERN RR.—V. 81. p. 507. 
CIN. GEORGET. & PORTSMOUTH RR.—See Street Railway Section. 
CINCINNATI HAMILTON & DAYTON ee ~Srgan Includes: 
Road owned—(a Sts. ) Miles.|_ Proprietary M 
Cincinnati to Dayton, O 59 } me mew | Ind. x. °&, Western isedia a361 
Dayton to Ironton, re] 
Dayton to Deiphos, O.......... 





Roads leased— 
Dayton & Michigan._-_...- 
Clncin. Find. & Ft. Wayne. 
Home Ave. RR.......... 


3 Control acquired in July 1904, 
Has control of the Pere M 
ay we hy J eX Cin, Ch. & St. 





Total of all 
aSee separate Soares. 





uette RR.; also owns Dayton & Union 
. and jointly with "Southern Ry. controls 
& Tex. Pac. Ry. V. 75 , Dp. 978. 


c. —s a 1905 the Erie RR. arranged to acquire 

P. Morgan & SS. of about $5,000,000 stock, 

& D. under leases and other contr , be- 

ng found undul rs , Mr. Kio an, is Nov. 1905, relieved the Erie of its 

peeeieen. —s 8 1609. ‘On Dec. 4 1 = Judson Harmon of Cincinnati 
ted reodiver of the C. H. 


ee serqustte. the floati 
debt of the system Ly 3 about $5,000, 000. me “April 1 06 foreclosure sult 
brought under the % mortgage ‘of 1905 and steps, it was understood, 
wan about to be taken to 4 A. 44% % notes of1905. V.82, _D- 803, 1040. 
The receiver obtained authority to issue bee 010 receiver's certificates 
to pay the interest due Jan. 1 1906 on C. H. & D and Pere ty bonds, 
except the Pere Marquette collateral trust bonds ($3,500,000) secured by 
Chic. Cin. & Lovisv. stock. The certfs., sub. to call at par from Aug. 1906, 
are a lien on entire properties, respectively. ae aos —t,' —_ in order 
as to priority over bonded debt . 81, p. 7; V. 82, p. The same 
amount of certificates was Seed s pay uly “ig08 Bat ake %. 83, p. 36 
In Dec. 1905 the directors voted to annul the purchase of control of the 
Pere Marquette and the Chic. ~ & Lostevine which see), and the lease 


of the former. V. 81, p. e708: ; 2.9. 3 160, 750. 
Committee for Refunding 904.—A 8. James N. Wallace, 
Caetemen: Fred. C, Randal fear tary (Central Trust Co., depositary). 
- ot, Pp. 


— hey soy 
‘or Co % we —James N: Wallace, Chairman. V. 
81,7. 1004" {r29. V. 82. p. ‘5 9, , 803. 
e stockholders on pe. 12 i903. authorized a lease of the Lay +) om uette 
RR. for 999 Xara: 2696; V. 80, p. 162; V. 81, p. 899. nder 
lease of Pere uette, the & @&D.¢ % on XL and4% 
On preferred s , $12,834, 180 — the pore. 000 ,000 cucotanding, ost — 
and $1,487 800 “Of the $i2, 2.000.000 pref erred being owned by C D. 

Toledo Terminal & Rail way bonds, see that company. 

STOCK .—In 1904 most of the $6,925,500 5% - and all of the $1 ,074,- 
500 4% pref. stock Se te by the com at $110 and $100 per 
share, re:pectively. 9, p. 733, 786, 902, 14 a notes of 1905 below. 

DIVIDENDS nee consolidation November, 1895, to Aug., 1905. 
Preferred, ag fe 2 intacnGesesnabsosdin 5 % yearly. 

On common, % paid Dec. 24 1903; none since to Oct. 1905, 

BONDS, &c. bei stockholders on Jan. 12 1905 authorized a new mort. 
to secure $50,000,000 of 44 % bonds, of which $25,000,009 to be reserved 
to retire at or before maturity a like amount of existing bonds shown in 
table faens of which except the aevten & Michigan bonds, can be ex- 
tended). V. 79, p. 2696; V. 80, p. 162. 

The $15, 000,000 gold collateral notes of 1905 are secured by an equal 
amount of consol. 4 Ms, the greater part ($7.750,.000) of the preterrea 4% 


- . 44 "CONTROL, te 3 
but the Aine cbllgations of of the. Hi 





and 5 % stock of the C. H. & D., $375,000 bonds wr constituent mnt companies, 

and 7,501 shares of Southwestern Construction Co. ting joint 

ownership with Southern Ry. of control of the Cincinnati ew jew Orleans x 
‘acific ‘oceeds used t 





Texas P. Ry. Pr o fund obligations in 
$e preeared stock and pay in part for control of the Pere Marquette f RE 
- 80, p. 
The refunding 4s of 1904 cover all the road directly owned, the leases of 
pe Des een, & ichigan and Fin ct estern, and id are fur- 
ther d t of $11,000, arquette common stock and 
vs 18,8 00 contre | pee issue) of Cincinnati In & Western RR. 
e bonds, $9,9 7.000 were sold to provide for purchase of Pere Marquette 
pt. AL 80, p. 162; V. 81, p. 154. 


and improvements. V.79,p.2 
GUAR. 'S.—Guarantees es of Cin. Ind. & West. Deyven é& 
Mich. and Cin. Find. & Ft. Wayne; also $033 ,000 Ind. Dec. & West 5s and 
$6,000,000 Pere Marquette ind. 
REPORT.—Report for year ending one 30 1906 * As a el on. 20. 
Year ending June 30— ~— 06. 903-04, 


P38. 015 
$8. bio, 153 $8,106, tr $8,2 72.182 
« 9 SG See 1,607,718 1,785,118 2.2 10,425 








Deduct interest on bonds----...._. ee : "366, a 1 - ree 1,068 ,608 
Interest on bills BE ica cated inane oe: nehenbens 
Div. pref. stock D. & M. RR_.-.--. f 56900 96,900 
iv. com. stock D. RR BP «= | 83 892 84,066 
Div. com. stock AL, Ave. RR___ 388 669; ,000 5,000 
v. com. stock C. I. & W. may tad | 56,095 167,322 
tent adieaeen Bucs > J ( 320.090 |. cdccdens 
Div. pref. stock C. H. &@D. Ry....-. -........ 122,554 389,237 
es GE. GG, Se OS I Bnaccas _ ecacnses | deeuneee (2%) 160,000 
Teta SRE PS ee ae a, ee ee $2,755,349 $2,148,897 $1,811,134 
I 6 iin oo dhe cS ete ono 6 din a df. $1,147, ‘631 df. $363, 779 $899 239 
OFFICERS. —Pres., F. D. Und erwood; Gen. Mgr., William Cotter; 
pes, J. FE. Howard; ‘Sec. Thos. J. Walsh; Asst. Treas., D. . Bigoney; 


Sec., David Bosma: 
Gisancte—cee. w. Perkins, F. D. Underwood, Charles Steele, Samuel 
Spencer, Geo. F. Baker, Geo. W ; Young . N. B. Ream and H. F. Shoemaker, 
ew be i Chas. A. Otis Jr. . J.H ‘Clarke and R. R. Rhodes. Cleveland, 
Ohio: N. Monsarrat, Columbus, Ohio; W. —— aoe, Ohio. 
—(V. 82, p. 160, 509, 563, 568, 750, 803, 986, 1040; V. 83, D. 6, 817.) 


Caen INDIANAPOLIS & Wes een ae. —Hamtin O., to 
296 m.; Sidell, Ill., to West Liberty, 7 trackage , West 
o¢ . A consolidation Sept. ail Vv. = ?D. 239, O88, 497, 
Stock authorized, $8,200,000; issued, $7, 800; ail owned y 
& D., which received dividends thereon in 1902- oS $126, 798: in 1903-04, 
diez, 322; in 1904-05, $156,095. 
BONDS.—The “‘first and refunding” 4s of 1903, (8. 200, gee authorized 
a done and ety by C & D. by endorse- 
were issued in exchange 5 existing bonds, of 
which $50.00 ny i abe din —_ & Dayton treasury; $3,478, are reserved 
to retire Ind. Dec. & West. 5s. V. 75, p. 1201, 1353; Vv. 77, D. at200; form 


o geerenyy. Y v.78, wee 2011. 
nds are redeemable wy By lot oy 18 ty ony m on nar 

weeks’ 4%. ¥o 

equipment yo Fs ‘due oul to Nov. 1 


33, ty ame quer anteed 
trusts June 1906, $140 
1911, Inclusive, interest 

Gs. mr | ending June $0 3008, gross, $2,272,312; net, $567,- 


81; charges, $411,086.—(V. 79. p. 2 
gp meds INTER-TERMINAL RR.—Owns a road connecting the 
Ches. & Ohio bridge 4 the Cincinnati Ham. & Dayton im trmioe. a 


trolled by Ches. & Ohio Ry. Common stock, $10,000, in bya 
for purpose of control. here will be issued $1.000, 090 ie rerra 1% % 
cumulative stock, one 4g mortgage to the Guia roe Trust 
Co. of Cincinnati, one rentals paid b: a & 

ville and Nashville. and 8 subject call on an interest day after Ore, 1 ian 
at 105. V.79, p. 212; V. 80, p. tfe8, 2398, 2620. Pres., Geo. W. Stevens.— 
(V. 80, p. 2620.) 


CINCINNATI LEBANON & NORTHERN RY.—Owns Cincinnati, O., to 
ds, 38 miles, including ‘ miles on to Dodds, | cet to the 
. Cin. RR.; 14 miles 


from Leban 
ayton Leb. Middletown es to Middletown, O 
(former Mid. & Cin. RR., taken over Jan. 1 1903); total, 52 miles. Stock 
authorized $1,500,000; outstanding, $993,000, mostly owned by Penn. Co. 
J Ly p. 980. Of the 3 Poel — : — 48 of 1002, guar uaranteed prin- 
¢ and interest by the Pennsylvania pany 
etal the 5s due 1916. V. 77, p. 86. Cal. year 1905, gross. $298,152; 
net, $73,203; charges, $65,204.— 7%, p. 86.) 


CINCINNATI & BUSKINGYUM yatiay RR.—(See Mi V4 
Cincinnati Chicago & St - Low ——Owns Morrow, O., to riaway, 0.,1 
miles; half interest Zanesville Terminal RR., 5 miles. V. 77, p. 86. 

Successor Aug. 1 1898 ~y ‘Cincinnat! & Muskingum Val. Ry., f . 
V. 67, p. 27. f the bonds $400,000 are lay 'y , LF future needs; The 
fund retires yearly 1 % of those ou , Ifo at par or less. See 
Pennsylvania Company Coemnee | the bonds Esra and interest. 1906 
form of guaranty, V. 76, p. 653. Stock, pe wned Jan, 11 1905 
oy, ™ itts. Cin: Chic. '& St. L. Ry. vidends: 1900, "6%: 1901 to -- 

1.,2% yearly. Penn. RR. owns $10518.000 of the $1,750,000 bon . 
Gar trusts, $156,783 3 4s, payable $22,400 yearly to June 1912. 


Report for 1905 was tn by 82, p. 1494, showing: 
Yr. end. Dec. 31. Gro. et. Interest. Dividends. 
1905 $834, “095 $179, zee $64. 000 (2%)$40, yor} 


rR: Wry Be 371 137,621 000 (2%) 
1905 were $17,415 for erties, ‘a 


Payments In addition to above | 
‘ayments in a on to above in 
and $17,126 on account of car 
«Pp. 270; Vv: 82, p. 1494.) 


provements, &c. (against $13, a in 1904), 
trusts and other interest —-(V. 8 
CINCINNATI NEW euimiien & TEXAS PACIFIC RY.—(See Mop 
thern —Operates Cincinnati Southern Ry., owned by elt: In 
Cincinnati to Chattanooga Tenn., 336 m.; trackage, 2 m. 


Balance. 
$75, a 


jou. 
cinnatl 
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Oct., 1906. | 
RAILROADS. INTEREST OR DIVIDENDS. Bonds—Prinet- 
Miles Date | Size, or pal, When Due. 
For explanation of col hegdines. At. see notes of of Par Amount Rate When , Where Payable, and by | Stocks—Last 
on first page of tables Road.|Bonds.| Value. |Outstanding % Payable. Whom Dividend, 
— 
nd & West—Ind Dec &j not eearpniens ---Ce |} 262){1895 $1,000) $2,229,000 5¢ |J & J\Central Trust Co.,N Y Jan 1 1935 
Ciacte Is ist M gold red a’ t tio. 4 “es ----C ol} 1895 1,000 933,000 5¢ J & J 0 ‘0 an 1 1935 
C1 & W ist & ref M $8, 200,! g 4 &iend..Ta 381! 1903 1,000} 4,672,000 4g |J & JJ P Morgan & Co.,N Y Jan 1 1953 
Cincinnati Inter-Terminal RR—1ist 2 stock (see text) | Text.| .... 100 650,000 4 F & AjCincinna ug 1 1906 2% 
Cincinnati Lebases & & Northern—First mortg 38| 1886 1,000 200,000 5 J & J)Cent Tr&SDCo,CincinjJan 1 1916 
ist con M $1, 500,000 € Fsbo TH, tend (V 75 1398) “e 52) 1902 1,000; 1,291,000 4¢ M&«&N do lo Nov 1 1942 
Cin & Musk Val—Ist M 000,000 g gup & — x 148) 1898 1,000; 1,750,000 4g \(F_& A/Farmers L & TrCo,N YjAug 1 19 
Cincin N O & Tex Pac Jct—Com —_. $3.0 oo] eee] one 1 ,000,000|See text.) Text. |Cincinnati June 25 1906 3 
Preferred stock 5 % cumulative $3,000 S000” acl’ sens 100| 2,000,000/5 in 1905) Q— Sep 1 1906 14 
Equipment bonds due about $85, 000 semi-annually} <°2-) i9p4 1,000 775,000 4 M & S/Blair & New York /|Mar '07-Mar ‘1 
do do due $97,000 semi-annually _.-.... | ...| 1906 1,000; 1,938,000 44% eM & N Equitable Crrust Co.,N Y|Nov '06- eer’ 16 
Cincinnati Northern—Iist M $3,000,000 id. d.c* &r/ ...| 1901 1,000; 1,000,000 4 J. & J\Guaranty Trust Co, N Y\July 1 1951 
Cincinnati Richmond & Ft W—Ist M gold int guar ..c*| 86; 1871 1,000; 1,800,000 7¢ \J & D/Winslow, L & Co,N Y June 1 ip2t 
eld & Mahoning—Stock 6 % rental...-.-.--.-| .../ -- 50 750,000 6 |\J_ & J\Checks July 1 1906 
First mortgage gold guaranteed B R & P...-G.c* &r| 26; 1893 1,000 650,000 5¢ iJ & J/36 Wall Street, New York\Jan 1 1943 
Cleveland Akron & Columbus—Stock $4,000,000.--./ --.| -. 4,000,000|See text.|M & §/Checks mailed’ Sept25'06 14 % 
Ge mortgage (now first) gold _. 500 &c| 1,800,000 5¢ |M «& s Winslow. I Lan & Co, N Y|Mar 1 1927 
consol M $4,000,000 guaranteed Dp & iend- 1,000; 1,023,000 4¢ F &€ A Hamilton Trust, Bkiyn Aug 1 1940 
gold {sinking fund ..... not guaranteed - 1,000 689, | 4g F & A do do Aug 1 1940 
Car trusus $75,000 due yearly. ..-.....-.----.---- | 2 | 1905 j...- -.. 750,000)........ | dewpacelucdddesbehiiadebne detediakbalsteens 





























Cleveland Cincinnati Chicago & St Louis— | 
Common stock (to be $50,000,000 authorized) OO es jee Oe 100/ 40,000,000/4 in 1906|M_ & S\J P Morgan & Co, N Y Sept! 1906 2 
Preferred stock 5 % non-cumulative ‘eo 100} 10,000,000/5 in 1906, Q—J do Oct 20 '06 1 
C1St L & Ccon M drawn at 105 sinking fundi%-c*| 175 1880 1,000) 647,000 6 & do do 1 102 

Gen ist M $10,000,000 gold s f not drawn.Ce.c&r| --.| 1886 {1,000 &c| 7,545,000) 4 g —F do do Aug 1 1936 
Cleve Col Cincin & Ind consol mortgage (see text)| 391) 1874 | 1,000; 4,138,000|7 or gJ & D do do June 1 1914 
Gen consol pore ($12,000 ,000) ld. Us or ar 391; 1884 | 1,000; 3,205,000 6g J & J| do do Jan 1 1934 
Indian & St L ist M in 3 series of $667,000 -_Us.c; 72; 1869 1,000 ,000 ,000 7 | Various | do do July 1 1919 
2d M ($2, Ag 000) ‘old Indianap to Terre H.c* 72) 1882 | 1,000 00, 6¢ IM & N do do Nov 1 1912 
Cl Cin Chic & St ~y Wat Val Div ist g..Ce.c* 62, 189) 1,000 50,000 4¢ J & J do do July 1 1940 
Spr & Col Div t's & Cin) ist M aren Ce.c*| 45| 1890 500 &c) 1,103,730 4¢ Mé&é& S§S do do Sept 1 1940 
Cairo Division 1st $5,000 ,000 gold nai Gita Ce.c* 267| 1890 1,000} 5,000,000| 4¢ J & J do do Jan 1 1939 
St L Div collat tr gold ($351,000 ins f) ...Ce.c&r 194) 1890 |1 oe &c wy 4g¢ M&N do do, Nov 1 1990 
Cincin Wab & Mich Div first mo: yy id ....Us.c* 203) 1891 1,000; 4,000,000 4¢ J & J do do July 1 10991 
emer oo — for $50,000 goldMe.c* &r| 1,021) 1893 1,000} 21,824,000 4¢ J & D do do June 1 1993 
Cincinnat! Sandusky & Cleveland —Preferred stock) es 62 | 50) 428,997 6 M & N do do Nov 1 1906 3% 
Consolidated (now first) M ($3,000,000) gold. AB.c| 170| 1888 1,000) 2,571,000) 5¢ J & J do do Jan 1 1928 





Py 1903 the entire stock of the Harriman & Northeastern Ry., 22 miles, 
as acquired, but road is operated separately. V. 77. p. 1743 

bs 7 1901 lease oe extended 60 years to Oct. 12 1966; rental until Oct. 12 

1906 pons modified beginning July 12 1902 to $1,050, 000 ge Lp remain- 

ing $50,000 iy quarter to be deferred as it accrues and to uarterly 
at Serate of $40,000 yearly, with easeress 6 on er ‘payments at paid ye rental 
under renewal to be $1 Gee toe. yearly for first ~ , then $1,100,000 for 
20 years, thereafter $1,200,000. V.73, p. 722; V 74. D 1251. ' Pref. stock 
7 a, — no voting power, but prior Ay on dissolution. V. 74, 

. 528, 

P DIVIDEND. —On pref., 1% Yes. paid ald guesterty Se Sent. 1 1902 to Sept 1906, 
both inclusive. On common. 3 out of accumulated 
earnings to June 1903; Sept. i i96 04, cr June 1905, 3%; Dec., 2%; June, 
1906, 3%. In March 1904 issued $1,200,000 equipment t bonds. V. 78, 
R; 1391. _ equipment 4 4s of 1906 mature $97,000 semi-annually. V. 

2, p. 928, 


.—Common, $3,000,000, controlled in interest of Southern Ry. 
and Cincinnati Hamilton & Dayton Ry. V. 61, p. 26; V. 65, p. 1173. 

LATEST yoy 06 _ _ ‘ 
2 mos., July 1 to A Race Gross, 1,278,793; net, 311,178. 
ANNUAL REPORT.—Report for 1904-05 was in Vv. 81, p. 1482. In 
1905-06, gross, $8,454 896: net, $2,062,228. In 1904-05, gross, $7,358,618; 
net, $1, 717, 770 (against $1. 597, 421 in 1903-04); other neome, $34,467; 
rentals, $1, i79, 700; interest, $44, 098: improvements, $145,990; dividend 
on pref. (5%), $100,000; dividend on com. (3%), $20,000; ‘bal., sur., 

$192,450.—(V. 80, p. 2620: V. 81. p. 1241, 1432; V. 82, p. 867, 928.) 
CINCINNATI NORTHERN RR.—(See Map Cientand Cin, Ciense & St. 
)—Owns Franklin, O., to Jackson, Mich., 8 miles; —— age (C. C. 


Oe St. LD. Franklin to Cincinnati. 38 iniles; at Jackson 1 mile. 
Successor in June i807, | Sa Jackson & Mackinaw, foreclosed, 
V. 65, p. 621; V. 72, p. 3 ronal V.73,p.31. The hold of Clev. 


Cin. Chic. & St. L. are a. ed ‘Kehaes of Dec. 31 1904 at $1,105,387. 
V. 75, p. 454, 457. STOCK, 33, 000, 000. or 8 months ending Aug. 31, 
gross, $379,160, against $542, 587 in 1905. In year ending Dec. 31 1905, 
gross, ag 230; net income, $82,533; charges, $77,860; bal. , sur. ‘ s. 673. 
Pres.. M. E. Ingalls. See report, Vv. 70, p. 581.—(V. 81, p. 13 
Gontosiate ng te a FORT vere RR. wy omar ‘nee 
mond, Ind., to Adams, Ind., ; leases 5 of P. 4 &C. ae Se 
erated (Dec. 1905) by Grand Rapl ids & Indiana Ry. ental, net earnin 
Int. is guaranteed by the Pennsylvania Co. and Pitts. ann Chic. & St. L. 
jointly (the P. C. C. & St. L. ta os the place Pd the Cin. Ham. & Dayton in 
888). a si. 709 ,313—par, $50, of which Penn. se Dec. 31 1905 owned 
$1,256 Due prasnngee Jan. os $1. a = 
SS. 


Year A Dec. 31 TO. a &c. Balance 
Dl uduadascaasquac’ $629,525 $1 14. “i51 $126,000 def.$11,549 
a SRE 605 ,322 76.367 126,000 def. 49,633 


CINCINNATI RICHM’D & MUNCIE.—See Chic. Cin. & Luulsv. RR. 

CLEARFIELD & MAHONING RY.—(See Map Buf. Roch. & Pitts.)— 
Owns road, completed in 1893, from Du Bols Jct., Pa. on Buf. R. & P., to 
Clearfield on “Beech Creek RR., 26 mi Leased uring corporate existence 
and renewals thereof to Buffalo Rochester & ee see—at a 
rental payable in gold and equal to 6 % on $750.000 stock, par $50, and 5 % 
on bonds, the latter being guaranteed, principal and interest, by indorse- 
ment on each.—(V. 61. p. 710.) 

CLEVELAND AKRON & COLUMBUS RAILWAY.—(See Map of Pitts. 
Cin. Chic. & St. L.)—Owns from Hudson, O., to Columbus, OD 144 m.; 


coal spurs, ; total owned, 190 miles; trackage, Trin 
MY ~ ‘Owns a fourth interest in Akron & 

Penn. —— took control June 1 1899, purchasing $2,237,500 of the $4.000 - 
000 stock (par $100). Dividends, 2 % yearly, paid Sept. 1901 to Mar. 1906 
(M. hte ch 1906,1%%. Ofthe first consol. gold 4s of 1900 (Commercial 
Trust Co. i Philadelphia. trustee) , $1,023,000 are guaranteed, principal and 
interest, by the Pennsylvania Company. $1,800,000 are reserved to retire 
Seoeeel 5s due 1927; V. 71, p. 390; V. 76, p. 653; V. 77, p. 1746, 2280. 
Report for 1905 in V. 83, p. 152, showed: Gross, $1, 852,083; net, $495,308; 
other income, $8,481; interest on bonds, $158 ,992 dividend (2%), $80,000; 
other charges, $193, 940: bal., sur., $70,857.—(V. “81, p. 28; V. 83, p. 152.) 


_CLEVELAND ig go CHICAGO & ST. LOUIS RY.—(See Maps 

N.Y. Central & H. R. RR.). ROAD.—Radiates from Indianapolis, Ind., 

quay to Chicago, Peoria, Cairo, m.. St. Louis, easterly to cc, y, 
eland Columbus and Cincinnati. O., and southerly t to Louis 














Owned directly— M “4 Lease ‘olled — tles. 
Senet O., to Columbus, O_.138 caput " easisy yr. — 44 
alion, O., to Indianapolis hig ed 203 | Colum. ly opera reensb'g 26 
Delaware to y= Wis BE Seth 50 Jointly 
od iY fayette......... 175 Chic. Ind. TY Short Line .. 44 
is to Terre Haute Kowts 72 Trackage tute Cinicnnati, &c__ 32 
Harrison ‘Branch a 7|Trackage into Jeffersonville. 53 
cand —entive owned— | Trackage into Toledo. -__--....-- 48 
C Lafayette «& ‘Chie. ate aleain 57 mht me 
airo Vincennes & Chic. Total included in earnings_1,983 
Cai, i.e to ‘Tate & branch. 267| Operated; earns. kept separ 
Col . to E. — L..193/ Peoria er *351 
a imbue Springheld &C Cincinnati & °248 
umbus, O.. to o Springtieid 45| Kankakee & Seneca RR... 42 
e Water—Harriso nd., to esitae he yl Lin ~a5° ide of 
cin. heen it dein og die uisv effersonv. Bridge- -- 
* abash & ~ an Ry.— 
anton Harbor t ushville & Total of system Dec. 31 '05_.2,628 
Other — OOO este ena a: Trgckage Ill. Cent. pnee Chic. 
scaihinee th nabediated = i percent. a 
Cincinnatl Sandusky &Cleve.Ry.— Operates 4 ae v— 
San —- x4 A to Day'n,O. oe 170/| Dayton & Un. RR. (*).------- 47 
mpany. ba apy Wind adéiescenses 218 





wa sien cut-off between Hillsboro, Ill., and Mitchell, near St. Louls, 
the charter of the Chicago Indianapolis & St. Louls Short Line was 





bl 75. Pp. 1086; 


pret ae ove 1 —.. See ‘‘General Finances"’ below 
° ce . 785, 1331. In Sept. 1904 a track ement 
was made Sich Hockiny Walle ey Ry. for use of latter’s tracks ‘oledo 


and Carey, 48 miles, affording through line between Toledo and‘ Cincinnati. 
CLEVELAND CINCINNATI CHICAGO & ST. LOUIS RY. (Concl.)— 
V. 79, p. 1023, 2696. As to Central Indiana, 137 miles, see that company. 
In Oct. 1906 a new double-track re from tvansville to Mt. Carmel, Ind., 
30 miles, was proposed. V. 83, 817. 
HISTORY, &c.—A consolidation of the Cincinnati Indianapolis St. Louis 
& Chicago Railway Co., the Cleveland Columbus Cincinnati & Indianapolis 
Railway Co. and the Indianapolis & St. Louis Railway Co., made in July 
1889, per plan in V. 48, p. 427. Me te stock, pnw: 752, 700 was on Jan. 1 
1906 owned by the L. & Mich. So. Ry., this amount, ether with the 
private holdings in both ‘stocks by the Vanderbilt Gee By ot; it is see 
stood, a majority of the entire share capital. V. 72. p. S. 749. 
The company is also one-fourth owner of Peoria e Spekin Union Ry. 
East. Ry.), one-fourteenth owner in Terminal RR. 


it has been ce to acquire A. of lines a 
As to increases in 1905 and 1906, see ‘‘General Finances’” below. 


DIVS.—) ‘91 ‘92° -” "94 bg ‘97’ se ‘99 ‘00 °01 "O02to ‘05 1906 


Com. ..) 3 3 0 0 0 3 gx $ yearly. 4 
nee) 8 2 2 oS 2 etd £3 yearly. 5 
BONDS.—The pone fund bonds (stampe of the Cleveland Ce Columbus Cincin- 
natt & Indianapolis consol stam ) has The prin- 
cipal of these bonds is pa: able in gold, but the Alt is ery at option 
of holder, either in lawful money at 7% ad, annum or * itish sterll ing at 
6 &. Of the Indianapolis & St Louts 1st 7s, series * +3 Series 
" M.& S.; series *M. 
St. Louts Division bonds, see deed of trust, V. 52. p. 42-45. 
100-year mortgage of i893 is limited. to $50,000,000. In A 1906 


The 
$22 428 ,000 Gen. 4s were reserved for prior liens (exclusive of Cairo 4 vision, 
Peoria division, ——- division and the St. division west of ee 
Haute), and $5, 748 aa 4 ra ryri t, constr’n on betterments, &c., 


000 ,000 early. See V 1446; Vv. 79, p. 733; V. 83, p. 379. 7h dg 
ag Gisatio Indianapolis y St. Louis Short Tape ay ooreh joteee 
Ry. & d Union D 0. bonds. , p. 510, 517, 769, 
1363, ae ot Be bt sean 1961; V. 79, p. zss0. * dx: trusts Sabctateding 
AL Bina oes. —Guar ances 5 interest 7 a & Jefferson- 

£0. . 822. On June 30 


GEN 
ville Brive bonds is jointiy. ‘with the Ches. . 
1904 owned stock in Chesa tt. & on  Tepresenting os outlay of $2,453.- 
569, Cincinnati & Northern RR. securi 1,105,387 and an interest 
in the Central Indiana ay , Sees $430" 27. a p. 398; V. 75, p. 455; 
V. 77, p. 517; V. 79, 
The stockholders vebod ine 21 1905 to increase the common stock from 
$40,000, Of the $11,300,000 new stock, $2,872,100 was 
ibed for by the stockholders pro rata at par to provide for im improve- 
ments and equipment and balance sold. 0, 1423, 1911, 2343, 2399; 
V. 81, p. 264; V. 83, p. 751. Thestockholders w i vote Oc Oct. 31 1906 on in- 
reeasing t the common stock from $40, nay ,000 to $50 .000 ,000 83, p. 68 
EARNINGS.—For 8 months ending Aug. 31, D4oy $15, 871, 169, against 
$14,280,201 pS. 1905. For AG ——— Fag J Mare 



















3 mos . ine Chges. & tazes. Bal. i div. 
1906 --.$5, sth "338 $1, 197.036 Sb. 378 = $1 049. ere $181,455 
1905 ___ 4,928,863 : fo02 yl 15,016 537 45.046 

REPORT.—Fiscal year has bee changed to e aa Dec. 31. Report for 
year ending Dec. 31 105 was in v. <3. p. 926 

1905. 1904, oe or Dec. 
Miles operated... ..........-- 1,983 1,89 92 
Passenger earnings .........-. $6,379,056 $7,452,558 Dec. $1,073,502 
PE ddnbndeatddbatasnalbs 14,291,108 13,015,507 ©. 1,275,601 
Mail, express, &0............ 1,847,599 1,673,045 ne. 174,554 

Total earnings ........-.-..-. $22,517,763 $33. 141,110 Inc. $376,653 
Operating expenses... .....-.-. 16,879 345 16,131,113 Inc. 748 233 

Net earnings_...........-.. $5 ,638 418 $6,009,997 Dec. $371,579 
Total net income... -. $5,879,895 $6,204,214 Dec. 414,319 
Interest on bonds, &c. 2,976,906 2,981,112 Dec. 4, 
Taxes 742,496 678,607 Inc. 63 889 
Rentals, &c d 255.659 Inc. 34,409 
Dividends on preferred, 5 499,925 TT. ee 
Dividends on common, 4 %_- - 1,828,950 1,119,612 Inc. 209 338 

Balance, surplus ......-..- $41,550 $759,299 Dec. $717,749 

» ees. —Pres., Wm. H. ones. ew York; Vise Seattiente, J. 

Layng, E. V. W. "Rossiter, W. 0. Bown, John Carstensen and G. J. 
Ae Sec., Dwight W. Pardee, a York; Treas... Chas, F. Cox, New 
York: Auditor, P. A. Hewitt, Cincinnati, O. 

Directors.—Wlillam K. Vanderbilt, Pred ic W. Vanderbilt, Cha M. 


Depew, <. b., -—  Messes. H. McK. Twombly, James D. WwW 

H. New Bliss, of New York; Alexander McDonald and 
Melville. eo Inga. is. Cincinnati: James Barnett, Cleveland, O.—(V. 82, p. 
158, 751, 926; 83, p. 94, 379, 687, 751, 817.) 

CLEVELAND LORAIN & WHEELING RY.—(See Map B. & 0.) —Owns 
from Lorain, O., to Bridgeport, O., opposite ing, W. Va., 158 m.; Les- 
ter to Cleveland, 28 m., and branch to Bellaire, O., O m.; .; total, pig | m.; and 
aa Bay Into Wheeling. As to improvements completed in 1905, see 

p. 1 
HISTORY.—Operated <4 the Balt. 2 Ohlo, which owns shout 75% of 





the stock. See that com and V. 72, p. 480; V. 73, P; 236. 
STOCK. ee $8,000,000, Sad .,non-cum. 5%, $5,000,000, 
par $100. After 5% on each, both stocks share alike. V. 60, p. 1058. 
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RAILROADS. INTEREST OR DIVIDENDS. | Bonds— onds— Prine, 
| Date | Size, or | } Pal, When Due 
For explanation of h G3, &c., see notes | Oj Par | Amount | Rate | When | Where Faget, and by | Sige aa 
on fret page of ‘ables. | Road. Bonds.| Value. Outstanding % | Payabie.| Whom 
| | — 
Cleveland Cincinnati Chicago & St Loule—(Conel’ a) | | | } 
Central Indiana ist M $4,000, eee as d guar....Ce) 125) 1903 $1 000 $750, peed 4¢ M&N Ce 4 Trust Co,N Y (Nov 1 1953 
Chi & St LS L ist M $3,000,00 380 ia. guar.Ce.c* &r| 45; 1903 1,000 3,000,00 4¢ A & O\New York April 1 1953 
Peringteld Union Depot ist 4 = yn guar....Ce) ...| 1905 1, - None J‘e cc) 4¢ \J & J a Jan 2 1955 
juisville & Jeffersonville Bri M—See thatCo } | ny 
eland Columbus Cincinnati rn Wi cdlonapatie--Girveltené | ndiana |polis St | Louis & chi cago—See Clevela a Cincinnati Chicago & |St Louis 
Cleveland Lorain & Wheeling—Pref stock $5,000,000) 100; 5, ,000) Ses text. See text.) heter | Seneet, New York!Oct 4 1906 2% 
Consol mortgage (now first) gold .._.....-. Usm.c*| i62) 1893 1,000 5,000,000) 5¢ | & O do loet 1 1933 
General mortgage $1,000,000 gold redeem at 105 _.N) 192) 1896 1,000 893,000 5g WJ & D| 4 } m4 jJune 1 1936 
Con ref M $10,000,000 gold red at 10244_...Col.c*| 192) 1900 | 1,000 950,000 4%4e0eJ & J do \Jan 1 1930 
Cleve & M V—Con M now first) $3,000,000 g¢..Ce.c&r 125) 1888 1,000 &c 2,935,000 5¢ (See text.|Winslow, Lan & Co, N Y\Jan 1 1938 
Cleve & Mar—list M sink fd ans drawn gold et F c* 103; 1895 | 1,000| 1,250,000 4% e\M & N Farmers L & Tr Co, N Y|May {| 1935 
Cleve & Pittsburgh—Stock 7% guar by Penn RR Co, -.-| ---. | 11.2eraes}| 67 | Q-M Window. Lan 6 Go, N ¥|Sept.1 1906 1 
Ss jal betterm'nt stock $10,738,135 5 guaranteed 4 7) foal 50| 7,477,800 . 4 | —M do |Sept. 1 19061 
n M $10,000,000 gold ._F Series A & B.......c*| 202) i892 | 1,000, 4,561.000) 4%¢) x | do do Jan-Oct 1942 
Guaranteed prin & inter}Series C & D-_-...-.-.c* 202 '98 -'00) 1,000' 4,919,000 3% ¢! 4 | do do '1948-1950 
(end.) Penn RR-.--..jSerles B interest red _- 202) 1892 | 1,000 439,000 3% eA 0 do Oct 1 1942 
Cleveland Terminal & Valley—See Baltimore & Ohio | | | } | 
Coal & Coke—First mortgage $10,000,000 gold _.-..- 184) 1903 | 1,000 9,268,000 5¢ A & O panes W Va, or Balt /April1 1919 
Coal & Iron—See Western Marylan me | | | | 
Coal River Ry—See Chesapeake & O | r 
Colebrook dale—ist M $593,400 und Read M of 1897.c! 13) 1868 100 &c 600,000 6 J &D Reading Co Office, Phila|June 1 1898 
Colorado Midland—First mortg: $10,000 ,000 __Ce.c* 259 1897 | 1,000; 9,179,000 4¢ J & J\Central Trust Co,N Y |July : 1947 
Colorado & North western—Ist M $1,000,000 gold_.Us 51) 1904 | 1,000 1,000,000 5¢ J & J\United States Tr Co, N Y\July 1 1954 
Colorado & Southern—Common stock $31,000,000...) ---) ---- | 100} 31,000,000) .. ....../....-...|- pet peep dine 
First preferred 4% non-cumulative $8,500,000 -. ..| 100, 8,500,000/4 in 1906,A & 0 |Haligarten & Co, NY "|Oct” i Teoe 25 
Second preferred 4% non- comalative $8,500, ee -, 1882 | 100) 8,500,000) -.......|....-.-.| ---- Lop sseecuinenn 
First mortgage gold $19,853,000. c° 1,059) 1899 | 1,000 19,403,000) 4¢ F & ACen tral Trust Co, N i Feb 1 1929 at 
Ref M $100,000,000 gold red 101 begin 1908 -Ce. 5a ...-| 1905 |1,000 &c| See text. | 4%eM & N May 1 1935 
Col So N O & Pac—ist M $12,000,000 g red 102 4 __Ce ---| 1905 } 1,000) text. | 4%e¢M & NiNew York Nov 1 1925 
Col Sp & Crip cr D Ry—Ist M $2, 000,000 gs f....Ce 75; 1900 1,000; 1,816,000) 5¢ J & J\)Chem Bk,N Y; & Col Sp\Jan 1 1930 
Second mortgage $1,000,000 gold staking a oil 75, 1901 1,000 244,000, 5¢ A & Oj\lnt t Tr Co, Denv & Col Sp|April 1 1921 
I consol mortgage $3,600,000 gold _ .-Mo.c&r ---| 1902 000 1,379,000 5¢ lA & O|M Trust ~N Y; & Col SpriOct 1 1942 
Colorado & Wyoming Ry—Ist M $7, -. ,000 gold . Me 171; 1903 | 1,000 4,500,000 4g¢ M & S Boston Block, Denver (Mar 1 1953 
Col Newb & Laurens—ist M $12,000 per mile..SBa 75| 1887 1,000, 899,000 3g J & J\State Dep & Tr Co, Balt\July 1 1937 
Columbia Southern—1st M gold | wi 100,000_.......N) 70| 1898 1,000, 700,000 5¢ \J & DIN Y Trust Co,N Y |Dec 1 1948 
x Series “A,” J&J; | | 








DIVIDENDS. —On pref. 1896, 3% = 1904, 24 %; Mch. 1905, 24 %; 
Oct. 1905, 244%; Apr. 1906, 244%; Oct.,24%% 

BONDS.—oOf the $10,000,000 cake refunding | my 4s, $5,000,000 are 
reserved to retire ist 5s, $1, 600,000 for ees 5s due June 1 1936, remain- 
der for improvements, &c.; V. 70, p. 230, 4 

REPORT. ac aa for year ending June rs "1905 was in V. 81, p. 1487, 
showing, gross, $3,367,381; net, $885,119; charges, $526,509; ance, 
$358 ,610.—(V. 81, p. 1315, 1487.) : 


CLEVELAND & MAHONING VALLEY RY.—Owns from Cleveland, 9. ° 
to re os re yenes (57 —— track); so O., to New Lisbon. 0 


and branches Leased t o Nypano R (formerly N. Y. Penn. & 

Ohio) till 1962; eon] $835. 967 per ann "we n arenes, is J.&J., 
seoeg terest, Q.-J. Stock is $3,259, 200, of which $2, 258 250 is held 

by “Atlantic First Lines Rental Trust Co., Limited,” of London. 


widends in 1897, 13% %; 1898 to 1904, both inclusive, 1334 % yearly; 
in 1905, 11.42 %.—(V. 63, Pp. 968.) 


CLEVELAND & MARIETTA RY.—Owns from Martfetta, O., to Canal 
Dover, 103 miles, and branch, 7 miles, Zoar, O., to Canal Dover, leased. 
Stock, $2,000,000, of which the Pennsylvania Co. Jan 1 19s owned 
31,786,100 (par $100); surplus earnings over charges go to C. & M. 

BONDS.—Guaranteed prin. and int. by Penn. Co. sinking fund 1 %. 

EARNINGS.— rt for 1902 in V. 77, p. 87. In 1905, gross, $798,351; 
net, $90,477; int. on bonds, $56,250; bal., surplus, $34,227. In 1904, gross, 
$828, 071; net, $181,142. —(V. 77, p. 87 3 . . 


CLEVELAND & PITTSBURGH RR.—(See Map Pennsylvania Ratiroad.) 
—COleveland, O., to hester, Pa., 124 miles; branches—Bayard, O., to 
New Philadelphia, 31 m.; Yellow Creek to Bellaire, 43 m.; other, 3 m.; 
Saenene. ester to Pittsburgh (Pittsb. Ft. W. & Chic.), 26 m.; total, 


LEASE.—Leased for 99 years Dec. 1 1871 to Penn. RR. Co., and lease 
——_ to Fonmeyivenia Co. Rental, 7 % on $11,261,865 stock, interest 
on bonds and organization expenses. “Special guaranteed betterment 

stock” (subordinate to the original stock as to dividends only), with divi- 
fends of 4% guaranteed by the Penn. RR.., is issuable for improvements. 
V. 79, p. 2206, 2642; V. 83, p. 625. 

BONDS.—Generals are all equally secured; guaranty. V. 56, p. 604. 


EARNINGS.—In 1905 gross earns., $8,648,053; net $3,116,904; profit 
© lessee was $1 ,583,219.—(V. 79, p. 2795; V. 82, p. 217; V. 83, p. 265, 687.) 
CLEVELAND SHORT LINE RY.—V. 82, p. os 4 83 p. 271. 
CLEVELAND TERMINAL & VALLEY RR.—(See Map Baltimore & 
Ohio.) —Owns from Cleveland, O., to Valley nee 75 miles; branches, 
7 mil 8; yard track and sidings, 87 miles. 
STOCK.—Of the $5,200,000 common (par $50) B. & O. owns $4,594.300 
a and of the $1,822,200 preferred, $949,200; par $100. 
NDS.—tThe first mort. bonds are guaranteed, principal and interest, 
by tho B. & O. endorsed. Car trust lease warrants (5s), $84,000, due 
7,000 May 1 yearly to 1909, inclusive. 
REPORT for year ending June 30 1905 was in V. 81, p. 1488, showing 
$1,033,497; net income, _— 037; interest, &c., ’ $363.990; deficit, 
97 953. —(V. 81, p. 1315, 1488.) 
COAHUILA COAL RY.—V. 82, p. 868, 1379. 

COAHUILA & PACIFIC RY.—See oe Central Ry. 
COAL & COKE RY.—Owns from Leiter, W. Va., to Charleston, W. Va. 
166 miles; completed Jan. 1 1906. In 1904 acquired Roaring Creek « Bei- 
lington RR., Mabie to Belington, W. Va., &c.,18 miles. Branch from Mid- 
dle Fork to Cassity Fork, 12 m., was completed July 1906. About 100,000 
acres of coal lands are owned along the line of the r . Stock authorized 
and J es ye $10,000,000. Mortgage covers road and coal lands; V. 78, 

Loans one bills payable June 30 1906, $2,429,281; a om: 

220 7500. Year ending June 30 1906 (184 miles) , incl. Roar 

‘08s, $550 ,684; ast, $139 996; other Income, $126,855; int. on aE, ies. - 
30. ' Pres., H. G. Davis, Elkins, W. Va., Sec., C. M. Hendley, Wash- 
ington, D. 6.—(v. 81, p. 264.) 

GEL SSROOKDALS RR.—Pottstown to Barto, Pa., 12.84 miles. Leased 
to Phila. & R Ry. C stock, $297,215; par, $50. 

COLORADO MIDLAND RY.—Owns from Colorado Springs to New 
Castle, Col., through Busk-Ivanhoe tunnel, 234 miles, inclu Snowden 
to Leadville, 8 miles, not operated; Jerome Park branch, 15 m ies; Aspen 
branch, 18 males: total owned, 267 miles. Leases New Castle to y Rifle Creek, 
14 miles, and Rio Grande Junction RR., Rifle Creek, Col., to Grand Junc- 
ion, 63 ‘miles; total owned and leased, 344 miles 

ORGANIZATION .—Successor Oct. 1897 to the Colorado Midland Ratil- 

» foreclosed and reorganized per plan Ly V. 64, p. 1224, 1226. In May 

1900 a majority of the stock was purchased in t he joint int terest of the Colo- 
rado & Southern and Denver & Rio Grande. V.70, PB: 686, 791, 997, 1290; 
V. 71, p. 28; V. 73. p. 1111. No stock ts held by the public. Pref. 
6,000,000; common, $4,000,000 





BONDS.—In June 1900 the $6,250,000 2, 3, 4s were made full 4 % bonds 
and the right to issue $500,000 prior lien 4s was waived; V. 70, p. 1290; 
e also V. 71, p. 139. (V.72,p 821.) 


EARNINGS.—2 mos. sees eats See Gross, $414,400; net, $111,089 
July 1 to Aug. 31. APNG A ARE: Gross, 346,666; net, 74,583 
Yrs. end, June 30. Gross. Net. Misc.inc. Charges. B 
1905-06....... $2,132,665 $604,755 $40,948 $522,061 ae 642 
1904-05....... 1,975,227 348 989 36,963 457,127 71,175 


OFFICERS.—Pres., Frank Trum 1; Vice-Pres., Chas. . ge 

. Steuart MacKie, 71 Broadway, New York. 

Dir ctors.—Grenville M. e, Edwin poneey, E. 6. Henderson, 
George J. Gould, Edwin Gould, Winslow ronner, E. T. 





‘COLORADO & NORTHWESTERN RR —Boulder to Ward, Cat, 
miles; Sunset to Eldora, 20 miles; branches, 5 miles; total, oe = 
tension of Sunset Eldora line is to be built. Has 10-year co: cs Ee 
1915, to reach Denver Union Depot from Boulder over Colorado & & Southern 
(3d rail electric). V. 80, p. 650. 

Successor to the ratiway com y, sold in foreclosure May 4 1B. 
$1,000,000, all outstanding. onds, see table above. 78, 
V. 79, p. 212, 268 Year ending June 30 1906, cron, oo”. ie nee s6.bae 


r. expenses including Bf 000 _ 
vitle, Pa.; Vice-Pres. and Gen. “Eee fo Sec.-Treas., Ws rm 
Hayes. —(V. 81, p. 507; Vv. aa p. Pr 


COLORADO & sournans RY.—(See Map.)—Operates a system from 
Orin Jct.,.Wyoming, through Colorado to Fort Worth, Tex., and by ex- 


tensions building — i reach tidewater at Galveston, Tex., and also Houston 
Dallas and other points, viz.: (*which see) 

Lines owned— Miles. Controlled— Miles, 
Cheyenne to Orin Junction.-..... 154| Fort Collins Development....___ 1 
Denver to Bessemer Jct., Colo...129| Ft. Worth & aw a on Sarees“! *454 


Denver to Leadv. (nar. gaug’ mM ---5SS Col. Spr. a i p. Cr. District_..* 75 
Como to Baldwin Mine ri do ).-.131| Wichita Valle: ~~ inmisdedeeouual a*1ls 
Trinidad, Col., to Tex. St. line. ..135)| Wichita Falls * ene on ciehas 22 
Oth.lines, br. , &c. (106 nar. gongs see Abilene & North 
Trackage—Pueblo to Walsenb’g 

(Denver & Rio Grande) -....--. 58 

——)| Total mileage operated and 
WEEE éccacubadosoeseeseoes 1,118 bullding noavoasessaal @ 62,251 


a Includes 60 miles under construction. b Includes 157 miles to be oper- 
ated Nov. 1906 and 67 miles Jan. 1907 and 114 miles trackage. 

Also owns half interest in Colorado Midland, operating 336 miles. 

ORGANIZATION.—Succeeded on Jan. 11 1899, per Digan by V. 67, p. 
748, the Union Pacific Denver & Gulf and Denver "Leadville & Gunnison, 
Owns a large majority of the common stock of Fort Worth & Denver 
Ry., which see. Colorado Midiand is controlled jointl: “2 by Colorado 
Southern and Rio Grande Western. V. 70, p. 739. . 1902 
Hawley, a e —_eaee & St. Louis +» and ‘associates, aoq 
control. V. 9, 727. The voting trust expired April 1 1905. 
Denver & Snoens erurban "(Blgetrie) ay. V. 79, Dp. i. 

= aaah cones of Col. Spr. & a. Cr. D . Ry. was acquired; also Trin. 
& Brazos Val., Cleburne to Mexia, Tex., 79 miles, ‘with extensions bullding 
(of which naif interest later sold to St. Louis & San Francisco) , and Wichita, 
bes > gre to om caw Tex., 75 miles. “ “Finances” below and V. 

1423, 1856; V. P. 1241; Vv. 82, p. 928; V. 83, p. 695. Stockholders on 
A ril 28 1906 psk 3 zed construction of a line from Trinidad, Col., north- 

about 120 miles to Florence. V. 82, p. 986. 
ossible sale of road, V. 83, p. 379. 

DIVIDENDS.—1st pref., 1900, 2 %; pe, 18 % 1902, 3% %; 1903,4% 
1904, April, 2%; 1905, none; 1906, 4% (A. 

BONDS.— 1st M., see V. 68, “Bon 1027; ben 77. ®. 2158; V. 79, p. 2147. ‘ie 


The $100,000, 000° cates 5 nds tt e issuable or Feserved 
follows (compare ‘ General F belo ty 
For refunding bonds and ba ams obligations of the system, 
Se GOON TONED... ceniccicncasccesenessensudusbana $36,850,000 
For betterments and improvements. a equipment, at oe 
cumulative yearly rate, inning Jan. 1 1905, of $500 
mile of operated and controlled lines__............-------- °F 15,000,000 
For reimbursement of the treasury of the company, &c----.-.--- 2,500,000 


For ulsition- of additional property en on fh ccoper poe 

sion for the cost of double-tracking parts of the existing main 

BES Sr NO GI isk cencdadadsmectncetssdncasiobnecess 45,650,000 

GENERAL heer esis —In Ane 1905 a syndicate purchased about 
$17,000,000 of a Hee issue of $100,000,000 refunding 4 34 % bonds and 
agreed to furnish i 000 cash. Of these bonds, pagan -+-z be is- 
ed to take up the equipment trusts (“the payments rs. 
gate about $400,000 per annum’’) and n other obligations of the € the 


ini 
to pay for a new extension to the Gulf at a cost of from $17,000 
mile. i including the Trinity & Brazos Valley. No further mas. os t about 
$1,000,000 a year for additions and betterments, can be 909 
without consent of syndicate managers. V. 80, p. 1423, 1971. On June 
30 1906, $11,372 oy — been issu 
The Rock island Co. has agreed * share pare caval ry iH witn wee Colorado South. 
}— AF ‘x? r, defetenoy tn fo sai 39, ogo ,000) to. = vara der 
on approximately 
Colorado & Southern mstruct the road from Fort Wwerss » 
Houston, Tex., and to A on b. F, 1 he a. of Col. So. refunding 
for an unencumbered y & Brazos Valley 
or join in re-financing same. eat 82, = one: y 753, p. 695. 
EARNINGS.—Including Ft. Worth & Denver City and all affiliated lines 
: 19 Gross, $2,124,566; net, $07, 221 
a 4 ) Aug. 31. eee Gross, 1,823,419; net, 501, 043. 
RE ort for 1905-06 at length, showing operations of yg 
inchuding t ihe Ft. Worth & Denver ee and Col. _. & Crip. Cr. Dist a A 
and Fort Collins Dev. Ry. (the net earnings of the n of the 4 
& Brazos p. 053. in operation, 79 ‘miles being included in other income , W 
in V. 83, p. 68 , & 














arry B: 
setter Frank Trumbull and Charles H. Schiacks” pte 75, p. 665; V. 77, 
. 2035, 2389. 





we end. J ag 1905-06. 190e-es. 1908 8 
es operated.......... gacmmnone . 
ross earnings Diiimidanakesceccacsd $11,653,446 $0,443; sa3e $5. yt ‘987 
Operating expenses and taxes......- 8,214,307 7,230, a 
Net paeeacecas aaeeseece $3,439, red $2,212,809 $1,210, 
Total net income............-.---- $3.59 < Ti apieeresrss. ae 1,249,798 
Interest on bonds, &c_...........--  aganimescn ae 8 1 000 
Dividends on 1st preferred ae BOO Ay 170,000 _.-.---- (4) 340, 
$07 842 


B ance surplus..........------ $1 596 212 esaese 
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| By Steuart Mac e, 71 pegeewer. New York 
Directors—Grenville M. Dodge, Henry Budge, James N. Wallace, John J. 

Emery, B. F. Yoakum, Edwin Hawley, Fran Trumbull, Henry E. Hunt- 

ngton, W. S. Crandell, Norman B. eam, Hans Winterfeldt and Harry 


Bronner, New York City; Henry Walters, Baltimore, Md.—(V. 83, p. 695.) 
COLORADO SOUTHERN —y omar & PACIFIC RR.—Under 
construction from Baton Row De Quincey, La., about 250 m.; 


from Baton Rouge to have III nole \Géntral trackage to New Orleans. Ex- 
tension is proposed from De Quincey to Houston, Tex., to include Kansas 
City Southern trackage between De Quincey and Beaumont, Tex., and the 
Beaumont ws Lake & Western RR., Beaumont to Sour Lake, 22 m., and 
the We pe: Northwestern RR., Buna to Or; Tex 

In A 1906 the St. Louis & San Francisco acqu red the toed. 58.500, 000 
of the nds Deine Ceeeee as security for $7,500,000 St. Louis & San 
Francisco notes 82, p. 928. Stock authorized, $2,000,000; bar of 
shares, $100. Bonds, see table above. V. 82, p. 509, 868. Pres., C. C. 
Cordill, New Orleans, La.—(V. 82, p. 509, 803, 868, 986. ) 

COLORADO SPRINGS & CRIPPLE CREEK DISTRICT RY.—Colorado 
Spri to Cripple Creek, Col., 46 m.; branch, Cameron to Victor, 5 m.; 
other branches and spurs, 24 m.: total, 75 m., of which 59 m. steam, 14 m. 
steam and electric and 2 m. purely electric. In Jan. 1905 Colorado & 
Southern acquired all the — except $900 com. V. 80, p. 472, 1111, 1423. 

Stock, all ces: $1,200,000; pref., 5 %, non-cum. , $800,000. 
Par of shares $100 Sinking fund can retire first mort. bonds yearly 
at 110 for the first 15 years, then at 4 4 for 5 years, then 105 for the next 
five roare then 102% > three years, thereafter at par. V. 76, TA 45. 

EARNINGS.—For year endin io 30 1904 gross earnings, $764,719; 
net income, $339,007: charges, $201,570: sinking fund, $38 53 2326; surplus, 

° Earnings are now included in those of Col. & So. Ry. system. 
Pres., Frank Trumbull.-+(V. 81, p. 725.) 

COLORADO TEXAS & MEXICO RY.—Graded in June 1905 from Llano 
to Fredericksburg, Tex., 48 m., and construction was in prosr: ‘ogress from Abi- 
lene to Haskell, Tex., 52 m. "Stock authorized, $375,000; par of shares, 
$100. The stockholders were to vote July 10 1905 on making a mortgage. 
Pres. Morris R Locke, 20 Broad St., N. ¥Y.—(V. 80, p. 2459.) 

COLUMBIA NEWBERRY & LAURENS RR.—Columbia to Laurens. 

» 75m. Stock, $500,000. Bonds were 6s, but re-issued as 3s in 1900 
under agreement, certificates of interest to amount to 40 % of bonds being 


issued Roaring interest. If earned. 
EARNINGS—2 mos., |1906..........Gross, $46,672; net, $9,876 
Saly 1 to Aug. 31. [1905 Gross, 38,670; net, 11,385 


Year ending June 30 1906, gross, $289,120; net, $51,748: interest, $28,- 
385; bal., sur., $23,363. Pres., W. G. Childs, Columbia: S. C. 

COLUMBUS & LAKE MICHIGAN RR.—V. 82, p. 803. 

COLUMBUS & SOUTHERN RY.—Lancaster Jct., O., at a connection 
with the Penn. RR., to South Bloomingville, 34 m. “Successor, ’ the = 
pubes en & Southern RR., sold in yyy: on Dec 

. 206; V. 75, p. 184. Stock authorized, $2,000,000. at, Fr a 
tor, Gadamstioe, 0.—(V. 75, p. 239; V. 82, p. 1379.) 

COLUMBUS & XENIA RR.—Owns from Columbus, O., to Xenia, O., 
55 miles. Operated as a division of the Little Miami, and is leased for 99 
years from Dec. 1869, in connection with that road, to the Pittsburgh Cin- 
cinnati Chicago & St. Louis, os pays 8% on stock. The lease is guar- 
an by Pennsylvania RR. Co. rs ooR ‘s 5 % per annum, from assets, 
were discontinued in 1901.—(V. 72, 

COMBINATION BRIDGE (SIOUX ry ‘ae steel pride. 1,940 
feet long over Missouri River, with approaches, 1 mile, used by r lroads 
and street cars and as a h rhway. Stock, $1,500,000. Mort. Sane Union 
Trust Co., Indianapolis, Pres , Jos. Cc. Head, Latrobe, Pa.; Sec., F. 
L. Eaton, Sioux City, Ia. mney. 78, D. "102 » 286.) 

CONCORD & MONTREAL RR.—From Nashua, N. H., via Concord, 
Plymouth, &c., to Groveton and the White Mountains, 450 miles in all, in- 
cluding Manchester & Keene, 30 m., owned jointly, 414 m.; 35 m. double 
track. Owns Concord Street Ry., 13 m.; also electric branch from Concord 
to Manchester, N. H., 17m. On March 4 1906 7 at foreclosure sale 
the Nashua Acton & Boston RR., 20 miles. V. p. 568. 

On June 29 1895 leased to Boston & Maine for bi "years at rental of 7% 
per annum on all stock.—(V. 78, p. 286; V. 82, p. 568.) 

CONCORD & PORTSMOUTH RR.—Owns Portsmouth, N. H., to Man- 
chester, N. H., 40% m. Leased to Concord RR. in 1862 for 99 esse; rental, 
$25.000; 7 % on stock and org.exp. Operated by Boston & Maine. 

pee ng phot Hh & PASSUMPSIC REVERS RR.— White River ‘Jet. Vt., 
to Canada Line, 110 m.; leases 999 years Massawippi Valley, 37 m 

LEASE.—From Jan. 1 1887, leased to the Boston & Lowell for 99 years 
on a basis to pay C. & P. stock 5% vol Jan. 1897 and 6% thereafter. 

SECURITIES.—Massawippi stock receives same dividends as stock of 
lessee and $400,000 of it (not ppicluded in the amount outstanding) is pledged 
as pert security for 4s of 1893. Of the $2,500,000 pref., , a8 also 
$50,000 Massawippi Valley Ry. stock, are represented by ‘Connecticut Trust 
& Safe Deposit Co. of Hartford 5 % trust certificates, — which the Ver- 
mont Valley has the right, for 45 years from Aug. 1 1885, to purchase the 
trust stock at par and interest and in the meantime receives all dividends 
above 5 % per annum on the stock deposited in trust.—(V. 57, p. 1040.) 

CONNECTICUT RIVER RR.—Owns from Springfield, Mass., to Keene, 
N. H., 74 m.; Bellows Falls to Brattleboro, Vt., 24 m.; branches, 6 m.; total, 
104 m., of which 2 i. ked. Cointroi Sullivan Co. RR., Bellowe 
— to Windsor V. 80, p. 1478. The stockholders voted 

20 1905 to mh, $1 “000, 000 additional ‘coach in exchange for Vermont 
Valley stock and on Sept. 19 1906 to Issue $100,000 for improvements. 
ie a p. 899, 1723; V. 83, p. 625. 

ASE.—Leased for 99 years from Jan. 1 1893 to the Boston & Maine, 
olan rental (as amended Oct. 10 1895) being 10 % per annum on capital 
stock, payable directly to stockholders; also interest on bonds and scrip and 





















RAILROADS. | INTEREST OR DIVIDENDS. B 
Miles Date | Size, or | [Bante Prine. 
For puns of column hea ws, &c., see notes of of Par Amount | Rate | When | Where Payable, and by Stocks —Lasj 
first page of tables. Road.'Bonds.| Value. Outstanding | | Payable. Whom. | Dividend, 
Columbia & Greenville—See Southern Ry. | | 
xemmengme 4 tone Rie —is ae onan ad o<-| 1902 $1,000 $800,000 5 iM & s| See text. Sept 1 1922 
olum oO o— oc e . 
Columbus & Xenia—Stock 8 % rental. ae -| ere 50} 1,786,200|See text., Q—M _ Treasurer, Cuumbes, 0 O|Sept 10 1006 2% 
Combination Bridge (Sioux = City a ta) — First mortgage) ---| 189 500 &c 500,000 5 J & J Hanover Nat Bk, N Y uly 1 1015 
Concord & Claremont (N H eeaegs -- --.--0 71| 1804 A 0, 4% WJ &_ J First Nat Bene” Galen Jan 1 1914 
Cee k ecm ager moe em.| --/c---| HR ease | gay feet Oe Hes 
oc ass Liibtintbenateeel 661 ‘eon ’ ct 1 
Stock Class III (BO & M ola "each - --| at Pelee 100) 459 600 7 | —J do Oct 1 poe 1 
Stock Class IV (Concord) $6,000,000 auth ‘Ween - 3| weil ' glides 3ge| 5,647,600! 7 | —J do \Oct 1 1906 1% 
Semen ah Samet Ge «Bass -aacae] 168 HHHE | 1808) 8008) $F S aieearmtal ma Dementie, | i 
ne cons c*| 000) F ne 
Debenture bonds, $1,150,000, currency --....-.-.- c* ---| 7-'99) 1,000| 1,050,000' 334 & 4 |J & D/Bost S. D & Tr, Boston|June 1 1930 
Pa * Porte ou the interest gparaiicea 015! Yoo ett 350; 3:00! 77 3 & 4 M h - Seip hee 
yrs Conc, 4034) ..-- | 100) 000 7 J & J\|Manc ester, NH July 1906 3 
Conn & Passumpsic—Pref stock 6 % rental 99 years _c*. A onl sone i 100) 2,500:000, 6 |e & A/jSafe Dep & Tr ©. Bost /Aug 1 1906 
First moregage ¢ $1,900,000 gold -- Benen 3° ge 110) 1893 1,000) 1.90 eee é g rd , ? | C4 /Aprit 1 1943 
Heanert' Ricnterd ist 'M guar by x P vee | 23| iaai 1,000 3500001 5 iJ & J do do aan a tit” 
Connecticut River—Stock ($3,670,300 authorized) enn, 80| wee 1 100} 3,630,000 10 \J  & J|Boston, Mass July 2 1906 o% 
Bonds not morteage sero ems-non222-9) 222] Heat | 1900] “Gaemee] 38 GS S| de San’ i ipat 
we ee ee oe ee ee ee cece ce cece cece oo- ’ | 
do do ° Se ne et Lag Te gepepae Be BO 1,000) 969,000) 3% WJ & JI do Jan 1 ieee 
V Val ist M with $500,000 S Co RR stock as col __c* 24 1880 1,000) 800 ,000 5 A &0O i o Pap & Tr Co, Bost/Oct 1 1910 
Cones Oe Sues 2 Ss -s ss, bd emeeel 34 et Hy +4 1 900-009 $i « _ wen oo Stat’ a, Bont May 4 1913 
y gold mortg: A eenee ’ ’ ar 2 
Cooperstown & Susq Val—ist $200,000 int guar - | 19° 1888 100 &c 200,000) 5 M & N/|Nat Bk, Cooperst’ “4 N Y/|May 1 1918 
Cornwall & Lebanon—Stockn to herein ss--s-| Tegg| 1800 | 800 Se) 2.028-000), | Sg |A & QlBomon. Mase |Oct 1 19083 % 
First M $800,000 to be extended at 4%_......... r 26| 1891 | 100 &c| — 764,900 A &oO do do April 1 1921 
Gervais, & Sacewre—Fe M ii, 1250, 00) oo --C@.0*| ...| 1808 10 | 2'300;000| F 6 x oe se Cay re ges 
je Cree! ntra ommon stock. ........ sual ade . — mailed. Y 
Pete rred stock 4% non-cumulative -- cata ease 1 1000,000/4 in 906 33 25 do Oct 20 19061 
Midland Term first mortgage gold sinking fund- F.c°| 41) 1895 *1,000 438, | 5¢ (J & D/Farmers L & Tr Co, N Y\Dec 1 1925 
cate een Cube Ta ET Mnoes eee atk, 43) tons | foes] TSenes| SE AE g glemekggpocker BGO te} its 
ortheastern Cuba Is d g ae: | A 
Cuba RR—Iist M gold $20,000 per mile = P Mo.car| 408) 1902 2000 &c| 5,349,000 5¢ (J & J\Morton Trust Co, N Y r* ly 1 1052 
orercens. heim. Grenville M. Dodge, N. Y.; Pree. Frank Trum- | $2,000 for organization expenses. = s all taxes, operating ex- 
bull, Y.; Gen. Mgr., Joseph H. Young, ctv, Col.; . and Treas., peneee, » * dt onaee. 1 “m stoke vr e2s oy for permanent improve- 


CONNECTING RY. (PHILADELPHIA) p~ a from a Girard Ave. to 
| gas Jet., Pa., 7m.; a ne Jct. to Chestnut Hill, 7 m.; b 
&c., 23 total, 37 m LA 390. Stock authorized, $5,800 .000; out- 
pana? ty "$3,613,650: ‘all own by Penn. RR. Divs. ‘in 1902'to to 1905, 
inclusive, 4% yearly (J & D).—(V. 75, p. 1354.) 

COOPERSTOWN & CHARLOTTE VALLEY RR.—(See Map Del, & 

Hud.)—Owns nee Crossing to Davenport Centre, 4. ; = leases for 99 
years from Jan. 1 1889, Cooperstown & Susque, Valley R , Cooperstown 
to Charlotte Crossing, with branch = Cooperstown Jct., in 48 m., guaran- 
teeing interest on latter's $200,000 “a bonds. Stock, $45,000, acquired 
July 1903 by Del. & Hud.—(V. 77, p. 88.) 

COOS BAY ROSEBURG & EASTERN RR. fo 83, .. Ma 435. 

COPPER RANGE RR.—Calumet, Mich., to Mass » with branches, 
total, 82 = ; side tracks, 33 m. Stock, 4 003, 700, r, which $1,398,600 
owned by C opp per Range Consolidated ( - Co. te limited to 

er mile of main line and branches a mile of fain. 

f the $2,025,000 bonds outstanding, $615,000 an ng J uy. 1906 held 
reasur) of the Copper e Consolida Co. V. 78, p. 228. 

EA GS.—1 month, i908. OEE: Gross, $68,495; net, $31,765 

a 7 to July 31. _ REE Gross 61 "173: ry 30,981 

Surplus over interest charges, $23,328 in 1905- 5-06, against $22 

Year ending June 30 1906, ~ $679,286; net, $259, af, og 
$101,250; bal., sur., $157,917. ’ William A. Paine; Sec. and Treas. 
Frederick Stanwood, Boston.—(V. 78, ’D. 228.) 

CORNWALL RR.—V. 74. p. 1139. 

ye ty & LEBANON RR.—Owns Lebanon, Pa., to Conew 
21.66 m.; branches, 4.78 m. In June 1901 the Pennsylvania Steel Co. 
pe ES $540, 000 stock, nearly all the remainder being owned by the Lack- 


awanna Steel Co. V. 72, “Bi 1241, 1285. ¥ 
DIVSs. a To 1893 4. > "96. "87. ‘v8. "99. be 3 "02 to’05. '06, 
Per cent _. stout viy 4 3 4 'l 


4 5% 
eon SOnnS Pre ge = ‘Payment on Oct. 1 1906 ena interest reduced 
+ P. 

EARNINGS —12 mos., eos ne ticn nine Gross, $441,709; net, $238,347 
July 1 to June 30. RS Gross, 293,665; net, 131,830 

be awe over charges, 12 mos., $9,043 in 1905-6, against $8,964. 
5-06, gross, $442,0 6; net, $238,398; other income, $405; charges, 

$50" 779: div. (6% %), $48 000; bal., sur., $140,524.—(V. 82, p. 1322.) 

CORVALLIS & EASTERN RR. — ome Yaquina to Idanah, Ore., 
miles. land grant was 850,000 acr Successor in 1897 of Ore. Sentral ‘ 
Eastern, and so of Oregon Pacific. foreclosed Dec. 1894. Stock, $11,250,- 
000; outstanding, $1,410.000. Mortgage provides for extension. 

EARNINGS.—In year ending June 30 1905, » $150,446; net, $41, 
191; total deductions $68,145.—(V. 68. p. 474; 77 p. 2159.) 

COTTON BELT.—See St. Louis Southwestern Ry. 

CRIPPLE CREEK CENTRAL RY.—Divide, Col., to Cripple Creek and 
Florence, &c., 76 m.; Victor to Vista Grand, 6 m.; ‘branches and sa to 

mines, &c., 46 m.; total, 128 m., of which 57 m. standard = Con- 
trols Midland Terminal Ry., Florence & Cripple Creek BR. 4 Circle 
RR., Canon City & Pag: Creat, re oats Trad met & ‘Transfer Co.,. 
See V. 69, p. 851, 1011, 1103; 984; . 74, p. 88 77, p. 1542. 
Reorganization per plan in V 16, an 2018; ¥. Wz Bs ean +s the Denver 
Southwestern, foreclosed Oct. 4 1904. * Pho 

STOCKS AND BONDS. per An 9 stock, $2,500 "000; 4% non-cum. pre 
ferred stock, $0,900 ,000; par of shares, $100.' In May 1906 a oe 
represented by Kessler & Co. acquired a majority of the stock an offered 
to take an option A Re rs share, expiring Sept. 30, on stock deposited 

Pp. 

DIVIDENDS. an ref. 3% pad July 20 1905; Oct. 25 1908 1% (quar.) 
in 1906 to Oct 3% , SS On commo: Ss. = 5 1905, 3% from earn- 
ings of year ending 0 1905; in 1906, - a%%; inclading 14% 
pr ee Apr., 2%, inclu * 4% extra; July, 18%! 6 TAP 

REPORT.— —Report for of —— ending June 30 1905, in me 
Year 1905-06, gross earni allroads controlled, $901,984; A. ome 

railroads over charges, $3. 0 Sens total net income ‘above general ex) 
$336,758; div. on pref. (4%), $120, 000; balance for common stock, $2 6.758. 

Pres., Henry M. Blackmer .. R. E. F. Flinsch; Sec. an 
John Gorlow. Directors, V.'79, p. 1461: V. 82, p. 1156.—(V. 3, p. 751.) 

CUBA A EASTERN &R-—Owns from Granadillo Bay, one south coast of 
Oude. 8 hwest via Guantanamo to forest leads o owned b the Cuba H 

ban mahy 43 miles; leases for 99 years Nort ba RR. under com- 
partly operated Jan. 1906; to be exte i mith, 6 miles of branch, 
y opera’ an. " xten even 
north shore of Cuba; also branch to be built from Ni any - a 
Has five-year contract with Cuba Hardwood Co. = ave V2. 
$2,000,000, all outstand! . Bonds (see above); Nort ‘Cie pam 
anteed bonds, V. 8 sP 162. Pres. H . Bennett. Ome, thee, 20 B 
N. Y.—(V. 76, D135 Vv. 82, p. 160.) 

CUBA RR.—Owns from Santa Clara, Cuba, Ly Seaton 0 de Cubs, 3 
miles; branches, Zaza Jct. to Sancti Spiritus Ly 4 
Bay of Nipe,.31 m.; Ponupo branch, 12 m., xf Jucarosto On ian ‘ 

nando, 42 m.; total, 408 miles. See V. 75, p. 1157, 1347. Extension @ 
to 1, built f Som Santa Clara to Havana, 170 miles. V. 82, p. 1322. 
oane 1902. Govt. loan, $798,450, of which the remaining one- 

rd to be sale Dec. 1906; any balance not repaid by Govt. transporta’ 
service to be paid Dec. 15 1900 without interest. V. 81, + N64 4, 1375. 

Stock authorized, $10,000,000 each of common and 6 ‘non-cum. — 
outstanding, com., $6,126,000; pref., $10,000,000; par of shares. = 
Bonds, see table above. Pres., Sr William £. Van Horne; Vines 33 
Franklin B B. Lord; Sec., Chas. J. Fay; Treas., James I. Burke. a2) 
Montgomery St., Jersey City, N. J.; #3 Broadway, N. Y.—(V. 82, p. 1 

CUMBERLAND CORPORATION.—ORGANIZATION.—A holdi 
pany owning the stock ($2,300,000) of the Clinchfield Corporation ( 
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RAILROADS. INTEREST OR DIVIDENDS, Bonds—Prinet 
eee Miles | Date | Size, or | \pak When Due. 
For of &c., see notes of of Par Amount Rate When Where Payable, and by | Stocks—Las 
on Tool page of tamhes. Road.|Bonds.| Value. |Outstanding|) % | Payable. Whom | “Dividend. 
| | ee 
Cumberland Corporation—Notes____.-....--....- en 5 '$15,000,000) an ae ee ee \June 1 1912 
Cumberland & Penns prose M gold guar....d 57| 1891 $1,000; 1,000, M «& NiGusranty Trust Co, N ¥Y/May 1 1921 
Cumberland Valley—Comm coal abas 50; 1 292,950 8 in’ y 06 — Phila & » Chembeerg \Oct 119062 
Preferred stock ($243, 000 2d oon ” (Bonds see text) ocs! sane 50) 484,900 J do (Oct 119062 
Debentures $500,000 jeem nning April 1908 _. coo] SOE® bec cetecs 492,000 4 A &oQO do do April 1 1925 
Paptes & & & wy. an—Com stock (3 4 % guar C H & D) aed! san 50 -401,900) 3% |A_& _ O/Cincinnati Oct 119061 
ferred guaranteed C H & D) endorsed....| -...| 1871 50; 1,211,250 8 Q—JI do Oct 4 1906 2 
Pirst ~ At. ta XI & i endorsed by CH &D. ---C} 142) 1881 1,000; 2,728,000 5 J & JJ PMorgan&Co,NY (Jan t i911 
Dayton & Union it M sink od (not drawn) . £| 32) 1879 1,000) 225,00 7 J & D/Amer Exch Nat Bk, N Y\Dec 1 i909 
Dayton Union aporeas M sinking fund call at par ..F | z-=| 1899 1,000 3,000) 4g¢ J & J/Farmers L & Tr Co, N YjJuly 1 1949 
Delia ware— Stock = Jaces sspedideseneh «it wan on 25; 2,987,225'6 in 1906\J & J|Checks mailed. \July 2 1906 3% 
General mort age -FP 117| 1892 1,000 10 ,000 4% e¢J & J\Broad St Station, Phila|July a 19. oss 
Delaware & Chesa ty ist M assumed currence 54) 1882 1,000) 400,000| 4 iF & A do o ‘eb 19 
Delaware & Bound E rook—Stock 8 % guar Phil&  omel seks 100; 1,800,000) 8 Q—F (240 South Third St, Phila! jAug 20 i906 2% 
First mortgage $1,800,000 - | 34) 1905 1,000 1,800,000) 3%eF & A do do jug ises 
Delaware & Eastern—1st mtge $1,000 060 “gold ..| 49| 1906 |...... -.| 1,000,000) 2 BS Oy Seer eee 
Delaware & Iludson—Stock $55,711,500 (text) _..-.-_- bath ‘ane 100) 40,954,500/7 In 1906 Lr Office, 32 Nassau St, N Y! Bent 15 1800 1% 
First M on Pennsylvania Div ($10, 000,000) . Un sc&r| -;-| 1877 |1,000 &c; 5,000,000) 7 | & § do do 
Schenectady & Duanesburg first mort, pe 4) 1874 100 &c) 500,000 6 Mé& §& do do ‘Sept 1 1924 
Adirondack ist M gold guar p & | en -- -- Us.c* &r| 57; 1892 1,000; 1,000,000 4% eM & S do do |Mar 1 1942 
Debentures $14,000,000 gold convert (see eg ---| 1906 1,000) 14,000,000 4¢ J15&D do do June 15 1916 
Car trusts $150,000 payable May yearly ....-. ---| 1899 1,000 "450 ,000| 3% ¢'M15 &N do do |1907 to 1909 
Equipment deb $2,500,000, $200,000 annually Jan "| ---| 1900 10'000| 1,500,000 4¢ 3 & Ji do do |1907 to 1914 
Guaranteed Securilies— | | | | 
Hudson Coal Co deb guar p & lend part due yearly’) --.-/|'01-'02 1,000! 2,385,000! 4 iM & N do do May 1 1907-18 
Bluff Point Land Improvement Co ist M goldguarc*; --. | 1890 1,000 300,000) 4¢ WJ & J do do — 1 1940 
Chat Ore & | refunding mortgage call 105 Co. enc’ ar | 902 1,000; 1,300,000) 4¢ WJ & Ji do do 1 16s 
Albany & Susquehanna RR, N Y & se pag RR,Ch ateau gay & |Lake Placid RR, Utica Clinton & Bing|RR, Coop & Char! Valley ner e COs 
Delaware Lackawanna & Western—Stock._____.__- anet. aand 50} 26,200,000 See text.. Q—J /|26 Exchange Place, N Y Oct 20 bry 24% 
Cons M (now Ist) on road & equip (id, 000,000) F.c! 194! 1877 1,000; 3,067,00 7 Mé& S$ do do Sept 1 1907 
Delaware Md & Va—Junction —first mortgage-- 39; 1860 All. 185,000 3 J & 4J/|Broad St Station, Phila Jan 1 1932 
Break & Frank Ist M to State red after Jan ene 19| 1874 All | 00,000 3 J «& J] do ; Jan 1 1932 
IE, a ccanchaanssenathiin sack a EF ea TR | 650,000 4 La cenaweal do Overdue. 
Delaware & Northampton—ist M $2,500,000 gs f_ x abal SOUR bewedbe eh | ?) 5¢ J & Bae ees ag a Co. NY Mar 1 1953 
Del River RR & Bridge—tst M gold guar p & |_GP.c* 10 1896 1,000' 1,300,000 4¢ F & A|Philadelphia, Aug 1 1936 
Denv En & Guif— ist M $2,600 000 gold red 103_MStc* 70 19038 1,000) 1,120,000 5¢ M & NIN YorStL, Mites’ Vy Tr Co May 1 1953 
Denver Northw & Pac—I\st M $22,500,000 gold. Me. c* 1261902 1,000 See text. 4¢ M & §S |New York or Denver Sept 1 1952 
! 


6, 2222, 224), 
g, 2348 V irginia, the "stock of the South & Western Ry. and a block of the 
Seaboard Co. stock (see the two companies last named in this Section.) 

Stock, common, $25,000,000; 6% pref., $15,000,000, all paid in. 
July 1906 sold $15,000,000 notes (see above) to compiete the South 
Western to a connection with the Seaboard Air Line Ry. at Rutherfordton, 

C., a distance of 107 miles, giving via the Seaboard a new outlet for the 
Clinchfleld coal. V. 83, 155. 

CUMBERLAND & PENNSYLVANIA RR —Owns from Cumberland, 
Md., to Pledmont,\W.Va., and several branches, 57 miles. Owned and op- 
erated by Consolidation Coal Co., which arantees by endorsement the 
first mortgage. V. 52, p. 390. Stock, $1,500,000; par, $100. For year 
ending June 30 1906, gross. Re ,018,310; net, $564,075; charges, &c., $518,- 
845; balance, surplus, $45, 

CUMBERLAND RIVER & ‘NASHVILLE RR.—V. 81, p. 1610. 

CUMBERLAND VALLEY RR —Owns from Harrisburg, Pa., to Potomac 
River, Md., 82 miles (and with leased lines operates to Winchester, a total 
distance of 116 miles); Mont Alto Jct. to Waynesboro, 18 m.; total owned, 
110 m. It leases Cumberland Valley & Martinsburg RR., 34 miles; South- 
ern Pennsylvania RR., 21 miles; total oper., 163 miles. V. 61, p. 152; V. 83, 
Dp. 


In 


STOCK 


, &c. ~~ Pennsylvania RR. owns $975,850 com. and $237,200 pref. 
There are 394, 000 8 % 08. 


® bonds maturing April 1 19 


DIVIDENDS. te 1880 to 1986 10% yearly; from 1885 to Oct. 1906, 
both Inclusive at rate of 8% yea 

REPORT.—Earnings ag a. as follows: 
Year. Gros. Net. Int.,@¢ Divs.(8%). Bal.,sur 
SE widisoddanneda $2, 472.221 $965,022 $86, 320 $142, 228° $736,474 
EEO cnccoegdpocecsece 165 558 661,132 0,609 42,22 468,295 

From surplus * vos 3709, 031 was ‘appropriated for ‘catenendiuaey’ ex- 
penditures.—(V. 391, 532; V. 77, p. 1873; V. 83, p. 818.) 


DALLAS saoewinin & SOUTHWESTERN RY.—Owns Egan, on Mo. 
Kan. & Texas RR., to Cleburne, 10 miles. Operated from Dec. 1 1902. 
Extension proposed — Egan to Dallas, 27 miles, and from Cleburne to 
Glenrose, 50 miles. Leased to Mo. Kan. & Texas Ry. V. 76. p. 48. 
Bonds authorized, $150,000 1st mort. 30-year gold 5s, due Jan. 1 1933. 
1906 it was reported the Texas RR. Commission authorized $145,- 


in Aug. 
213. Pres., B. P. McDonald, Cleburne, Tex.—(V. 77, 


000 bonds. V. 83, p. 
p. 88; V. 83, p. 213.) 

DAYTON & MICHIGAN RR.—Owns Dayton, O., to Toledo Jct., O. 
141 miles; trackage into Toledo, 1 miles. 

Leased May 1 1863 in perpetuity to Cin. Ham. & Dayton. Rental Is In- 
terest and sinking fund and 8 % on pref. stock and3'4 %oncom. Guaranty 
on pref. is secured by mort. of 1871, but the pref. carries no voting power. 
Vv. Bo. p. 813. Man. of 1856 Is held alive under mort. of 1881, which is 
therefore a first lle 

DAYTON & UNION RR.—Owns from Dodson, O., to Union City, ip. 
32 miles; leases Dayton to Dodson, 15 miles; total operated, 47 miles. Op- 
erated by Clev. Cin. Chic. & St. 3. , which, jointly with the Cin. Ham. & 
Dayton, owns the $86,300 stock. All surplus earnings over interest goes to 
a sinking fund for redemption of bonds at not above 100. Year ending 
June 30 1906, gross, $135,099; net, $24,277; other income, $10,284; charges, 
335 ,980; deficit, $1,419. 

DAYTON UNION RY.—Union depot at Dayton, O. Used by Pitts. 
Cin. Chic. & St. L., Clev. Cin. Chic. & St. L., Cin. Ham, & Dayton, Dayton 
& Union RR. and Erie RR. Seder lease which ssévides that Interest on 

bonds and other expenses be divided between them on train basis. Stock, 

321,000, allcommon. Pres., M. E. Ingalls; .. W. F. Stark; Treas., J. 
. Howard. Office, Cincinnati, O.—(V. 73, p. 1312.) 

DEEPWATER RY.—To extend from Deepwater, W. Va., to Bluestone 
River, 85 miles, with branch from Bluestone River, 29 miles, to the Virginia 
State line at a connection with the yropesed Tidewater Ry. to be built by 
the same interests, which see. this, 66 miles (with 2 miles of sidings) 


completed to June 30 1906; balance to be by Jan. 1 1908. Stock 
authorized. $75,000. No bonds have been Issued. V. 78, p. 1962.; 
V. 81, p. 1551; V. 83, p. 435. Henry H. Rogers, of the Standard Oll Co., 


and associates are understood to be financing the enterprise. President, 
J. O. Green, New York; Sec., R. C. Taylor, Ansted, W. Va.; H. 
Church, New York.—(V. 81, p. 1550; V. 83, p. 435.) 
DELAWARE RR.—(See Map Pennsylvania RR.)—Shellpot Cross! 
Del., to Delmar, Md., 95.22 uaflen: branches, Oa Ky Md. 
Del., 35.11 miles; Clayton, Del., to wy > db. , 54.23 
to Cambridge, Md., 32.92 m ; Masse 
ether branches, 10.38 m.; “total, 248. 24 in, V. 67, p 
Leased till May 1 1927 to the Philadelphia Baltimore & Weshington, 
which owns $1,664,475 of she wi -% rental net earnings—see V. 64, p. 1 
Dividends 1898 to July 1906, 6% yearly. In year ending Dec. re 1905, 
, $2,207,875; net, $501,843; other income, $30,425; interest, taxes, &c.. 
140, 063: dividends (6 %), $179,233; bal., sur., $212,972.—(V. ‘68, D. ‘129: ) 


DELAWARE & BOUND BROOK RR.—Owns from Bound Brook 
(Central of N. J.) to Delaware River, 27 miles; branches to Trenton, 7 m.; 
second track, 27 m.; all track, 84 miles. In May 1879 leased for 990 years 
to Phila. & Readi ng RR. for $267,000, paying van and 8 % on stock; 
tease assumed by Phila. & Reading Ratlway.—(V. - 210.) 

pet AwARe & EASTERN RR.—Owns East et New York, or! ee 


. Ont. & West., about tc = to Arkville, on the Ulster & Del., with 
branch to Andes, about 9 m.; total, 49 m., of which 40 m. completed Det. 


16 1906. Stock authorized, 3600. 000. Bonds (Empire Trust Co., es 
Trustee) 
Pres F. F oy Sos. and Treas., H. M. George. Office, 7 Wall St. 


New York.—V. 82 

DELAWARE e Soianies co. > eee og £081 -Coenaeee railroad lines 
from Wilkesbarre, Pa., via Albany, N. Y., to Rouse’s Point, on Canada 
fine, with branches, 82i miles in Vv. 38 p. 871. 





which owns 300,000 acres of coal lands in Virginia and | 








Lines eesti pane cos. mes, 


Lines owned— 
2|* Albany & Susquehanna._..__ 


Lackawanna £ | pnmeunen 
Valley RR. of 
Hon >sdale Sens 
Schenectady & Mechanteville---- 
herry Val. Sharon & Albany 
oaeemney | & Duanesburg- -- 
* Adirondack R 
*Cooperst’n & — 
Branches and s Total operated Jan. 1 1906____843 
Also leases ut on Clinton & Binghamton and Rome & Clinton RR., 44 m., 
sub-let to N. Y. Ont. . In Nov. 1905 the Quebec Southern, extend- 
ing from Sorel, } 34 b+ Noyan, 89 miles, also from St. Lambert to St. 
Francis, with branch, a total of 144 miles, was acquired; an —— will 








aa. from St. Francis to Point Lew is, opposite Quebec. V. 81, p. 

.8 379. 
HIS ORY, &c. —This company was chartered April 23 1823. It is one 

of the largest miners of anthracite coal. Coal owned, V. 82 686. 
DIV ID viny ¥ ty ? ? "88 '89 to '96 ‘97 to 00 “01 to '06 
Since 83 (%) -......- 6 Zyearly Syearly 7 yearly 
Dividends for 1906 fixed i r %, aM 3 quarterly. V. 82, p. 48 


GENERAL FINANCES.—On <P ay 9 1899 the stockholders voted to set 
aside every year, as a sinking fund to retire stock and bonds and guaranteed 
securities, an amount equal to at least 5c. per ton of coal sold, or $175,000 to 
$200,000 per annum, to be gharess ag — ee account each year. (V.68, 

. 926.) Ordinance in full a . Coal owned and controlled 

an. 1 1906 213,168,843 tons. In “rd 0 $200, 000 stock was retired from 
proceeds of sinking fund, $141,800 In 1901, $101, 100 in 1902, $100,000 in 
1903, $417,100 in S004 and $50, 000 in 1905. 

Stockholders in 1904 subscribed to $7,000,000 new stock at $135 per share 
to retire the $5,000,000 N. Y. nada RR. bonds (for improvements, &c.) 
The remaining $3,000,000 authorized will be held for a Spee in the 
future. e V. 78. p. 583, 985, 1108, 1781; V. 79, p. 2696; V. 80, p. 1170. 

Stockholders May 9 1905 authorized increase of $5,000 “006 stock Lo con- 
version, at option of holders to April 1 1916, of $10,000 060 Albany & Susq. 
3%% bonds, dated April 1 1906, on the basis of 3500 stock for $1,000 of 
bonds. The bonds wre sold at par pro rata to D. & H. stockholders. 
This refunding of the * 1. Sus. 6s and 7s — ts a v2. - Ang of 
interest. V. 80, p. 11 1362, 2343; V. 81, p. 1848; V. 

Stockholders Feb. 19 “906 authorized increase of the quock by ‘7, 506 ,000 
to provide for exchange of an Issue of $14,000,000 of 4 % 10-year debentures 
dated June 15 1906, which was subscribed by stockholders at par. The 
debentures are exchangeable for stock at the rate of $500 stock per $1,000 
debentures between June 15 1907 and 1912 inclusive, the proceeds to 
used as follows: Cost of electric railway acquisitions (see below) , $9,600,000; 
gow cauipment, ee, 000; cut-off around Wilkes-Barre, Pa., $2, ‘000,000. 

2, p. 217, 45 79 

In Feb. 1905 a halt interest in the stock of the Schenectady Ry., 116 miles, 
was purchased. . 687. In Nov. 1905 over 99 % of the a6 200 ae 
stock of the United iteae. Po. of Albany was acquired. 81,p. 15 1610. 


EARNINGS.—Earnings of leased lines in N. Y. State for 6 Ln. 
6 Mos. End. June 30. Gross. Net. Int. tares,&c. al. sur. 
Pi ndandeshdacded Sost eee $1,948 823 01 ee 288 $425,077 
1905 2,050,023 1,455,8 394 ,62 


99 
. 686, coal (anthracite) rem in 1905, 


658 ,961 
REPORT.—For iv08 in V. 82 
‘tons; = =. 8,657,966 tons. 
04 


9,354,266 tons; In 1904, 8,255,54 








Year ending Dec. 31— 1903. 
Earnings . $16, 382,074 $184 071, 124 $13,642,954 
SE on cet ccanntbnnadgad ° 114 75, 43 5,473, 1758 
Interest, taxes and rentals......... 3,016,328 3'900,057 2'994,860 

Profit from railroads............ $3,181,786 $2,875,886 $2,478,898 
Net coal department.............. 2,525,957 2,380,561 3,726,259 

oo ee pe ee s. 707, 7 $5, or 447 $6,205,157 
prereciasion OF Pi cccsddéacnand 1,028,14 $803,924 $2,290,363 
BRUIEUEES .ncaccccoscccesesccnce (h2°860" 300 (7)2, aoe. 162 (7)2,450,000 





Balance, surplus................ $1,810,294 $1,696,361 $1,464,704 
The e earnings < of the coal department in 1905 were $20,949 555; expenses, 
$18. 423,598; net, $2,525,957. In 1904, $19,583,989; net, $2,380,561. 
OFFICERS. Cc. A. W 


—Pres., David By Treas., : Walker; Sec., F. M 
=. 32 Nassau Ste 
ers.—Robert M. iy) ~ Aig ; E, Orr, Chenaeay M.D 
John Toob Astor, ‘William - Opdy'k e, wy * Cromwell, David willeos cox 
Suydam Grant, George I. Wilber, C. A abode. E. . Harri 


Dumont Clarke and James A. Linen.—(V. és, D. 158.'37 

DELAWARE LACK A WANNA & bait ig a. -—(See Map. One 
ates main line from Ju, Y. City, to Buffalo, N. Y., 
410 miles, with ae to  aorier ion, ete 547 miles, viz.: 





Lines owned— Ss. ines le 
N. J. State line to N. Y. line__-__- 4|*Utica Chenango & § & Susquehanna 07 
Branches to Nocthusnhertand &c. 80|*Valley RR. of N. Y...-.------ 
Lines leased—(*See each Co) ae = 5 eiiebsie tiga cibadinagay 19 
oS a & Essex Branches-----_- | OS aS 40 
Y. Lackawanna & Western. -_214 Bangor | y Portland Ry., &c. 
RS. & Susquehanna.._-.--_. 34 , RA i 75 
*Oswego & Syracuse........... 35 owe 
*Syracuse Bing. & N. Y....--.-- 81| Total operated Jan. 1906--.-- 957 


HISTORY, &c.—Or 
sumed in 1853. No su 
railroad owning Its anthracite imines. 

Y. & Hoboken Ferry Co. was 


a com a rte get in 1832; present title as- 
tooal and mining) are controlled, the 

A bn ae 1903 the entire stock of the 
. 815. In Oct. 1904 


incorporated Lackawanna Tunn 79, 2085. New Hoboken 

terminal Is to be aomenntee in 1906 i, p. 668. 777: ‘V. 82, p. 1098. 
oe el "81. "82to'84. “as: B6to'03. "04. "05 06. 

Since 1880, %-.-..--- “ 8 yearly. 74% 7yearly. *°17 +194 text. 


*The quarterly dividend was increased from 1% to 244% in April 1905; 
an extra 10% was paid both in Dec. 1904 and 1905. 
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{ 
RAILROADS. INTEREST OR DIVIDENDS. B 
For explanation of column headings, &c., see notes | of | of | Par” nt When | Where Payable Psion”, Due 
umn » &e., ‘a . and boii 
on Tut page of 5 Road.|Bonds.| Value. |Outstanding % Payable. Whom ov Last 

Denver & Rio Grande—Stock common (see text) ..Tr! Snel asec EE EE COE PE OE adh ORT |: 

Preferred stock 5 % non-cumuiative $50,000,000_Tr| ___| ____ 100| 45,712,700/5 in 1906|J._ & J|O 195 Bowe ~NY "(juli "66 355 5 
First cons mortgage tor $42,000,000 {1.867 1886 | 500 &c) 33,517,000| 4¢ |J & J Fourth Nat Bank, N Y 1 1936 * 
now first mortgage) ...........- Id_. Us.c* &r| (1,667) 1886 1,000} 6,382,500] 4% ¢JJ & J do — 1 tons 

jmprovemens | mortgage (3 ($5,000 per 7 le) i? g- Us.c* &r| 1,667) 1888 500} 8,335,000 5¢ WwW & D do do June 1 1928 
Rio Grande So mortgage eaten’ <2 180) 1890 1,000| x2,277,000 4¢ |J & J/Maitland, Coppell, N Y\July 1 1940 
Rio Grande Function first morwage guar 62) 1889 1,000; 2,000, 5¢ WJ & D ec 1 1939 
Rio Grande Western ist M gol 6 284) - “Gorge 657; 1889 |1,000 &c/ 15,200, 4¢ |J & J)|Morton Trust Co,N Y (July 1 1939 
First cons M redeem at par (see text) gold-Mo.c*| 657| 1899 |1,000 &c| 13,736,600 4¢ A & O do do April 1 1949 
Utah Central ist M MS Te sod (V 68, p 724) gold._.Mo 36; 1898 1,000 y650,000 4¢ Aé&O do do an 1 1918 
Utah Fuel Co ist M $2,000,000 redeem at 110_Mo ---| 1901 1,000 810,000 5¢ Mé S do do Mar 3 1931 
Pleasant Valley Coal ist M's fredeem 115....Mo| _--| 1898 1,000; 1,110,000 5g J & J do July 1 192 

p Equipment bonds Serica 4 gold $75.000 due simi-en| °<-/ 1803 | 1-000) 1.080.000 4% elM & NiBlatr & Oo. New York [Nov Ge-May 19 
nver wstone ‘acific— go cos x . n t 

ae Metase & ore oneness Snadeccectec ewe] oboe 100 »335,600)_...- vd seleecsocce 35 hread Biren NY os — 

err: non-cumulative.__..........- ood 100} 1,164,400/5 in 1906 August 5 reed Street, N Y /|Aug 1 1906 5% 
First mortgage gold guar prin terest. ._Ce.c* &r 143) 1905 1,000 ,072,000 4¢ |J J|Central Trust Co, N Y ry ' , tees 5% 
Second M_$1,000,000 gold redeemable at 105... Ta ---| 1906 1,000 609 ,006 SS BD @ Ghacadarstmeoncaecaisne> April H 1985 

Des Moi la F & No—1st M $14,000 p m gold red_Col.c* 75| 1901 1,000; 1,000,000 5¢ |J & J/Colonial TrustCo,N Y j/July 1 1931 

Des Moines Union—ist M for $800,000 gold. ___Ce.c* 4) 1887 1,000 671,000 5¢ |M & N|Centra) Trust Nov 1 1917 

Detroit Faas: conn & Milw—ist equip M hee 189) 1878 1,000; 2,000, 6 A & O|New York and London |Nov 14 13is 

Detrott Hilledele & 6 We Stock Ce rental LS M's] os] | 797,55) Fssoc00] § |S & SirermasLa Tce Daly e 13 

Hills ren aaa 350, ‘armers . 

Detroit Grand Rapids & Western—See Pere Marquette; RR. saline tales 190" 2% 

Detroit leasiag & Northern—See Pere Marquette RR. 

Detroit & Mackinac—Pref nok $1,000, auth... ao 100 50,000/5 in 1906|J_ & J|/H K McHarg, New York)July 2°06 21% % 
“First lien ote 3 ae git oie Mamata o.c*| All. 1895 1,000; 1,050,000 4¢ |J & D\J P Morgan & Co, N YiJune 1 1995 
“M age bonds"’ $1,750,000 gold red at .Mo.c*| All. | 1895 1000; 1,250, 4¢ WwW &D do June 1 1995 

Detroit = & Ironton—-Common stock $12 2.500 ,000 awed] coce BE SRE cadences fnncscccalcoscccosdevnnacceseesélesdbacscé 
Pret pref 4% non-cum (pref as to assets) 00.900 SE | Sa ctonedulvncinded|sycetqnensquebsnanpbediendcdsdsune sds 
Second pre referred 5% non-cumulative $5, 00, 100 Pn 6 nancpuienedikallapnerpeundmraséodne hale dhdan «dior ce 
Detroit South hio So Div M _._... _.... 1,000} 4,495,000i 4¢ |M & S/H B Hollins & Co, N Y|Mar i i94] ~~ 
General lien & division Ist M $4,253 ,0u0 1d--N.c* 1,000; 4,253 000 4¢ |J & DjInterest from Dec 1 1905\/Dec 1 1955 
Consolidated mortgage $2. + 000 gold..... 52 1,000; 2,776,400 4% ¢\F & AjInterest from Aug 1 1905\/Aug 1 1980 
Notes for Ann Arbor redeem 102 4 yearly... --. 1,000 500, 5 @ Bedveckpacwecenneswnse< June-Dec, 1908 
Equip iy = gold (V 82, . 99) $207. 000 yriy. Ta 1,000} 1,863.000 4%e\J  & D\New York To June 1915 

it car trusts unretired..._..._.... nal wane " 291,000' 4% to6|J & D do To Oct 1 1912 
xoOf athich re 677 ‘900 in qreneury: es are also $2,|233,00/0 not g uarantee |d. y of which $260,000 In tre|asury. 

















EARNINGS. Grange s y teaced lines in New bea ouiy: 
6 Mos. End, Ju Net. Int., Bal., 
pm ih ntaeahee awed %. ot "576 $2,361,441 $1, 030, “ign $1, 130, ‘O77 
Se. depoundnce 373,754 2,891 ‘470 1,235 960 1,655,510 

ANNUAL REPORT. -- meeting is held c on a Tuceday proceding last last 
Friday in February. The report for 1905 was 7: 
mere. p. 1126. The ayy BO includes all i except Ne yrae. Biagh. % 











Y., Sussex RR., raed ‘ortland and Lack. & Montrose 

Year ending Dec. 1905. 1904. 3. 
Passenger earnings hieiéunaéoene $5,529,002 5,215,919 $5,083,142 
Preight earnings............-.. 23,224,372 1,568 ,693 22,181,752 
deca cccesastasce 3,197,690 1,917,379 1,916,069 
$31,951,064 $28,701,991 $29,180,963 
Net after taxes......... -$13,123,004 $13. ao 2217 $13,137,560 
Cc department (net) - .- - *3,295,426 445,477 *3,036,194 
Ohter miscellaneous income... . 643 537 > 0: 725 464,742 
Total net income...........- $17,061 ,967 $16,191,419 $16,638,496 
nterest and rentals........... $5,339,407 baby het} $5,285,658 
Rentals, advances, &c.......-.. 9.ityane ¢. 233 948 ,434 
Renewals and betterments.____- 587,486 719 4,319,166 
tt «<hitdannenebesiit i0% 2: ‘620, 000 ami: ety ‘000 (7%)1 ety} 000 
Extra dividend (10%)-.--.....- 2,620,000 an: :  eécaedes 








Balance after dividends. ...sur.$2,698 ,429 sur.$2,319,871 sur.$4,251,238 


*Earnings of the coal de ment in 1905, $41,226,647; oe 
$37, aaa »222; net, $3,295,42 ee’ earnines. $38, '593 3,998; err 
$35,148,521: pot, 8 445 477: in 1903, gross, $36,736, 325; net, $3,086 194. 

OFFICERS. Pr Ww. Truesdale; ‘Chairman of Board, Samuei 
Sloan; Sec. and Treast., Fred F. Chambers, 26 Exchange Place, 

BOARD.—Samuel Sloan (Chairmag) » ae w. Vanderbilt, Henry 
Graves, Eugene Higgins, Henry A. care J. well. Geo. F. 
Baker. Wm. Rockefeller ay ‘Me Twombly, pA Stiliman. M. 
Taylor Pyne, Harris C. Fahnestock Frank Work, John D. Rockefeller Jr.— 
(V. 81, p. 974, 1610; V. 82, p. 509, 1097, 1156; Vv. 83, p. 625.) 

DELAWARE MARYLAND & VIRGINIA RR.—Owns from Harrineton 
to Rehoboth, Del., 44 miles; Georgetown to Franklin City, Va., 54 miles; 
total, 9&8 miles. Controlled by Phila. ae. & Wash., which re —s 200 
of the $526,758 stock (par $25), and so by Penn. RR. See 498, 
Loans and bills payable. Dec. 31 1904, wit te 800; other aiee debt $524, . 
661 In year ending Dec. 31 1905, gross, $291, ‘549: net, $37,447; in terest. 
taxes, &c.. $49 756. balance, deficit for year, $12,309—but this does not 
nelude interest on the floating debt. 

DELAWARE RIVER RR. & BRIDGE CO.—Owns a bridge over the 
Delaware River near Philadelphia and about 10 miles of connecting railroad. 
Capital stock ($1,300,000) is all owned by iy Pennsylvania RR.. 
[ag oey bonds. principal and interest, endorsement. Dividends: 

. 1900 to June 1906, incl., 4% yearly (2 J. % ). mer f fund is 1% 
but bonds cannot be called Guaranty V. 63, p. 1062 

DENISON BONHAM & NEW ORLEANS RY.—Bonham Jct. to Bon- 
ham, Tex., 24 miles. Operated since La 4 Dec. 1 1901 by the Mo. 
Kansas & Texas under a 10-vear contract k, $50,000. In Nov. 1905 
permission was given to register $325, 000 so -year gold bonds; pone out- 
standing Sept. 1906. V. 76, P- 381; V. 81, p. 1610. hoes Ed. D. Steger; 
See., John W. Russell.—(V. 77, p. 823; V. 81, p. 1610 

DENVER & INTER-MOUNTAIN RY. —Embraces wy miles of track 
}—~ L 22 steam. Denver to Ralston, and 5 ‘trolley, Denver to Barnum ex, 

are proposed. Successor to Denver Lakewood & Golden RR., sold 
in terecheuure on May 19 1904. V. 78, p. 2334. Stock. $514,300. The 
stockholders were on June 4 1906 to authorize a general mersseee ¢ and the 
sale or a of the road, but action, it 
V. 83, p. 36, For 1904-05, gross, $33, 679: net, $12,447. "Pre. -» Samuel 
Newho oune; Treas., F. W. Loveland: Sec., William Morrison.—(V. 78, 
p. 820, 1549, 2334: V. 83. p. 36.) 

DENVER ENID & GULF RR.—Guthrie. O. T., northwest to the Kansas 
State line at Kiowa, Kan., 119 miles. The Atch. Top. & Santa Fe in Jan 
1906 acquired the entire stock. V. 82, p. 99. Extension proposed from 
Guthrie to Oklahoma City,31m. In Oct. 1906 an extension was under con- 
struction from Kiowa, Kan., via Medicine Lodge to Belvidere, under charter 
of Denver Kan. & Gulf. Stock authorized 000: outstanding, 
$1,120,000; par of shares, $100. Bonds limited to $20, 000 per mile. V.77, 
p. 769; V. 82, p. 99; V. 83, p. 562. 

DENVER NORTHWESTERN & PACIFIC R Y.—Bullding from Denver to 
Salt Lake. about 500 m.. along a line about 100 m. south of the Union Pac. 
and 125 m. north of = aio & Rio Grande. On Sept. 5 1905, 110 m. to 
pg Springs. Col., Terminal line from Utah Jct into Den- 

, 3 m., was compieted I Tate In in 1905. Extension from a y! Springs to 
Yeremmatine. 18 m., was completed June 1906, grading being in procress 
from Kremmling to Steamboat Springs, 88 miles, the last-named point 
being 364 a from Salt Lake. an V. 75, pv. E - al V. 78, p. 1108; V. 80, 








. 1362. W. Terminal RR., proposed. V. 1704; V. 81, p. 1315; 
. 82, Dd. iit, In June 1905 a Syndicate headed’ be Wm. L. Bull of New 
York arreed to finance the road. V.8& : V. 82, v. 627. 


Incornorated in July 1902 with $20. 00, noo authorized stock, of which 
$10,000,000 pref. 5% non-cum., all to be issued for construction, together 
with $20,060,000 of the $22,500 {000 4 % bonds. V.75, p. 1147: V 79, p 102. 
Pres., David H. Moffat: Viee-Pres., W. G. Evans; Treas., Thos. Keely; Sec., 
PF. B. Gibson. Directors, Jan. 1906. ‘Vv. 82, p. 49.—(V. 82. Pp. 49, 627, 1211.) 

DENVER & RIO GRANDE RR.—(See Manv.)—ROAD.--The lines of 
this V+ together with those of the Rio Grande Western Ry., whose 
stock is substantially all owned. 7 ae shown on the adjoining =e 

s 





Road owned and operated.._...2,462|) Of the preceding: 
Rio Gr. Jc. RR., . eased) . . ieee ee, a 1,619 
—— ow Pidneccansm 
Total June 30 1906......... 2 532|2d track and 3d rall.......... 208 


Rio Grande & Southwestern RR., ie scot matin. Col., 33 m. ha 4 
easterly, will be operated on basis of 25 % of gross earns. Vv. 79, 907. 
Branch to Farmington, N. M., 47 m., was cea in Saw. 1905: also 
two other branches, = miles. during 1905- 06 A... p. 

A Y.— tion of a railway com a name fore- 
closed July 12 1886. The Rio Grande Junction is Meased Sointl by this co. 

and the Colorado Midland. and its 1. ds anteed. The Col. Midiand is 
controlled by re interested severally in the D. & R. G. and Colorado 
le . 70, p. 739. The ‘Rio rande Southern Is controlled. 

The Missouri Pacific early in 1901 acquired $14,800,000 common and 
$7,300,000 preferred stock, this. nelderab with the Rockefeller interests, it 
is ‘understood, constituting a considerable majority of the entire stock. 
Vv. a. a: 338, 580, 1238; V. 73. p. 

& R. G.'and Rio Gr. West. A. caetiiete of the stock and have given 
attic g aacamae to the Western Pacific Ry. (which see), building from 
Salt Lake City to San Francisco. V. 81, p. 845; V. 83, p. 568 
DIVS. since at) "92. "93. hy bs "96. '97. '98. '99. "00. "01 = a. 06 
on Presto. 2 a Wy 
OCK .—During {901-02 ref. pa, was cmananens ow #2. 650 ,000 to 
$44,400,000, to soas ulre the 775. I 
pA. % 1905 $1,312,700 pref. stock issued to acquire Melo ‘Geon e dosiners 
, and for im pone, was listed, raising the amount outstanding 
to v7't 712.700. . 81, p. 1723. 
BONDS. —Consols of 1886 for $6,900,000 originally reserved for me 





sion to Ogden were a for I requ ents. of which part issued 
V. 73. p. 507. See abstract of mortgage in V. 47, p. 228. 
The tmprov: mortgage fm was in “Guronicle. *y, 47, p. 229. 
Abstract aU . Lng ist mort. was in V. 49, p. 237, and statement to 
N. Y. Stock Exc’ 50, Dp. 73: “also V. 69, p. 284." Utah Fuel Ist 5s 


k E is Ve 

of 1931, see ety ate mil to Low’ ae 78, . 1171, 1178, 1548, 2015. 

The Rio consol. 4s of 189: secured by a first mort., either 
directly or by all their securities, on 219 m. m. of branch lines, and further by 
@ second lien on 438 m. of main line and other road, and on all new _—- 
to be constructed and rolling stock purchased, incl. = m. of branches 

n '99; $15,200,000 are ed ‘to retire the 

ist 4s, $4,036.000 were at $20,000 mile for branch - securi- 
tles representing the same, $800, one. a retire lst mort. bonds and $8, $500, 000 
for halt et and improvements. T ey are also secured by a first Ilen on the 
entire 000 ,000 stock of the Utah Poel Co. Additional! consols may also 
be issued at $20, — per m. for awe branches and extensions = og under- 
lying liens of acquired roads. application to list it full, V. 72, p. 537. 
V. 72, p. 775, 1189. List of collateral June 30 1906, V. 83, p. S70. 


_—_ Sannin. a ~“—-? to ane. XE 2 —— 


Heber and coal mines built 
issu 








2 h. In Charges. Bal. 
aa eee $3. "303. *311 $1,342,563 348. 633 $692. 974 $699, 323 
Re 95, *688 1,269, "212 68 ,674 681,236 656 ,650 

ANNUAL aaa —Full report for 1905-06 in V. 83, p. 560, 568, in- 
cluding the Rio Grande Western. See p. 524. 

Year end. June 30— 1906. 1905. 1904. 1903. 
Average miles operated _ 2,477 2,420 2,398 ‘ 
Gross earnings... ...-.-- $19,686,115 $17,031,507 $16,446,434 $17,304,559 
Net earnings.......... 7,581,943 6,862,547 6,387,991 6,674,709 
Other income .......-. 262,124 192,133 214,345 209,717 

Total net income... .-.. $7, eee ,067 $7,054,680 $6,602,336 $6,884,426 
Interest on bonds. .-..-.. $3,1 907 $3,182,573 $3,170,802 $3,083,404 
Taxes and insurance. - . . 737 ‘502 761,038 671,470 662,041 
pettermenss. ET 1,150,000 Senee = (ss aainune 436,797 
Miscellaneous --..-..-...-. 322,185 298 ,617 305 ,651 296,420 
Div. on pref. “stock, 5%. 2,285,635 2,250,000 2,220,000 2,220,000 

Balance, surplus. ..-- $156,839 $278 537 $234,413 $185,764 


OFFICERS. 75 4 of Board, George J. Gould; Pret. J E. ‘a: Jeffery; 
Vice-Presidents, Chas. H. Schlacks and A. C. Bird; Treas., . Gilluly; 
Sec. and Compt., Stephen Little. KO mice, 195 Broadway, N. a 
rectors—George SS a: Winslow S. Pierce, E. T. Jeffery Edwin 
Gould, Howard Gauid, A. Calef and Arthur Coppell, New York; Charles 
H. Schlacks and Joel F. Walle. Denver, Col.—(V. 83, p. 560 568.) 
DENVER & SOUTH WESTERN RY.—See Cripple Creek Central Ry. 
PB gH YELLOWSTONE & PACIFIC RY.—Projected from Denver, 
ort Gelling Ht to Walcott, Wyo., on the Union Pacific, about 250 m., 


lins — ment and North Park, of which Walcott to Grand 
En via Pore a e August 1 1906. Projected 


m pleted it 
is. "idaho. tapping tne sepweease Park. 
Formerly the Colorado Wyoming’ yy but name .< Stock 


5% non-cu: mi pret * Of the 
issuable on first 48 miles, balance at $35 per mile. 

V. 82, p. 280. Pres., E. H. Power: Sec., E. S. Chenowith. Office, 45 Milk 

. Boston, Mass. —(V. 82, Pp. 280.) 

DES MOINES & FORT DODGE RR.—(See Map Minneapolis & St. 
Louts.)—Ow to Ft. Dodge, Ia., 88 m., and Tara to Ruthven, 
, Tara to Ft. Dodge e Jct., 6 m.. included 
On March 1 1904 Minneapolis & St. Louis ‘acauired $2 2.530, oo < 


mortgage 4% cold bonds iss 
ing Jan. 1 1905; the Minn. & St. Louis leases the ri 
Jan. 1 1905; ana income over charges, improvements, &c., to be paid to 
lessee. V. 268, 1704, 2085. Form of aranty, V. 79, p. 2696. 
Preferred stocie 1s entitled to 7 7%, non-cumulative, then common to 7% 
after which both share eq 

The stockholders June 8 1006 authorized $1,000,000 second mortgage 
bonds, of which $600,000 was used to © pay, floating “debt incurred for t 
provements, the common stock being d from $4,283, 100" to $5,335, 600 
and the s preferred from $763,500 to $i, 164,400 to make ‘this possible. Vv. 


82, Dp. 
\ "93. "94. ‘95. he to'98. "99 to 03. "04. "05. "06. 
% 2 4 4 S. © 38 


DIVIDENDS.— ) 
On preferred...... 6y'rly. 7y’rly. 
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RAILWAY STOCKS AND BONDS. 








| VoL. Lxxxutr, 


























j —————e 

RAILROADS. INTEREST OR DIVIDENDS. | Bonds—Prinet- 

| Miles | Date |. Size, or } pat, When | Due 

For explanation of column headings, &c., see notes | of | of | Par Amount | Rate | When Where Payable, and by | Stocks— i 
on first page of tables. | Road. Bonds.| Value. I % | Payable Whom. D 


48| 1903 











DES MOINES IOWA FALLS & NORTHERN RY.—lIowa Falls, Ia., to 
In Dec. 1905 Wm. A. Bradford 


$1 .000| $2,116, 000 
140,000 


| 
J Berehante Tr, Co, 


wes Tt tj, to those In iabic above, $66,112. 
ARNING 


S.—For 9 months ending March 31, including Ann Arbor: 


Det & Toi Sh L—ist M $3, eee. 000 ¢ cup & I. Me.c* &r| 4¢ J & NY Jan 1 1953 
Dover & Rockaway—Stock 6 % rental 999 y Wr. 52- anak anes 0 | 6 A & 0/143 Liberty St, New York re 1906 3% 
Dub & Sioux City—Ill Cent W lines Ist M g- c*&r| 218) 1895 1 ooo! 5,425, poog 4g¢ \F & A/Office, ae ‘way, N Y ug 1 1951 
lowa a ~ ous ry lst M ak Falls to SiouxGy| 184 1869 500 &c| 2.800,0 7 A & O do ion 1 1917 
Cher Z- and nak Div ete Ist M) 328/88-'00)_....._- | 8,930, 000 iiiagts Central bo|nds or collateral therefor. | 
Duluth & 7d ANY First mortgage-.---- Mp.c&r| 210) 1887 |1,000 &c| 6,732,000) |A & O/Office, Empire Bldg, NY/Oct 1 1937 
Second M currency redeem at 108" co 000, 000. Ce c* 210) 1896 |1,000 &c| See text. | 3 iJ & JI do Jan 1 1916 
Duluth pan B & Northern—First mortgage gold | 4 65; 1892 |....-....| 1,174,000) S82 Be @ Giececdiionsssstilssasncens Jan 1 1922 
consol M ¢*° 500,000 gold call at 105_...-.- 130) 1893 | 1,000; 1,386,000 6¢ J & J Central Trust Co,N Y Jan 1.1923 
i no ail nant ent an a dnn Se wet Sy 215| 1906 | 1,000; 5,543,000 5¢ J & J)NewYork Trust Co, N.Y.Jan 1 1941 
Duluth So Sh & Atlantic—Marq H & On gen M_Ce.c* 156; 1885 | ,000| 1,077,000) 6 A & O44 WallStreet, New York April 1 1925 
Duluth South Shore & Atlantic ist M oid Cec&r 416) 1887 | 1,000; 3,816,000 5¢ J & J do do Jan 1 1937 
First consol mortgage gold interest guar_Ce.c* &r 572) 1890 1,000; 15,107,000 4¢ F & A'New York or London Aue 1 1990 
Income certs ($3 ,00 “$00 eld by Can Pac July 06) wos! 1608 |......-.| 3,000.000  \itetbiod New York Dec 31 1912 
Car trusts June 30 1906... Tt Ee Bn chic aa Gone si Fx 9 ager BS: SRE regrets Se ie ie Ee. Sa 906 
Car trusts guar by Can , due monthly _.......-. ---| 1906 100 &c 170,280 GM 1 @ Gincoccastsgecednn-sstee To Jan 1911 
DufR L& Win— istMs2, try 000 g red 105 bes’ 11_1C.c*| ---| 1906 1,000) 900,000 5¢ J & J Chase NatBk,N Y;&ChiJan 1 1916 
Dur & So Car—ist M $300 000 gold red 105__.MeBa) 30) 1905 | 1,000) 300,000 5¢ J &€ J bard Tr Co, Balt July 1 1935 
Dutchess County RR— Ist M gold guar (text) ..Me.c* 2, 1890 1,000) 350,000 445 (6)¢J & DFid!l & S D Co, Phila June 1 1940 
ee SN CEPI on on kn pane nssecansee+<04s i aeel abet. | 50 497,750 5 J & D 15/Reading Term, Phila, Pa J’ne 15’ 062%% 
East Pennsylvania—Stock 6 % guar uy 00 Xr Phila & By Bel osen> | 50; 1,730,450 6 J & 4J/|Phila & Read Ry, Phila July 10 06 3% 
First M gold guar p & 1 by P R (end). 36) 1888 | 1,000 495 ,000 4¢ M«& §S do do Mar 1 1958 
Base Tonnesese Viegiola « YM B Southern Ry. | | | 
Tenn & W No Car—ist M $500,000 gold__ GuP.c* 34) 1905 | 1,000 500,000 5¢ M & N/|Guar Tr & S D Co, Phila Nov 1 1935 
} ell ern Ry of Minnesota—See Great Northern... _- 
Bl Paso Union Pass Depot— ist uss $240,000 s f__Ta ---| 1905 | 1,000) 240,000 5¢ J & J Trust Co of Amer, N Y Jani ae 1938 
Bigin Joliet & Eastern—First M ($10,000,000) ¢g_Ce.c* 181; 1891 | 1,000; 8,500,000 5¢ \M & N71 Broadway, New York May 1 1941 
Gimira Cortland & Northern—See Lehigh Valley RR. | 
Elmira & Lake Ont—Sodus Bay & So—lIst M g.Un.c 34| 1884 | 1,000 500,000 5¢ J & JjNat Bank of Comm, N Y July 1 1924 
EB mira & Williams port—Stock common 5 % F conmen NC! 75 Si Rss Ty 50 500.000 5 M & N Broad St Station, Phila Nov 1906 
Preferred stock 7 % rental 999 years Northern Cent} ona | 50 500,000 7 J é&éd4d do do July 1906 
I Ss 2 ee Oe imwcolnel Es | 1860 | 1,000 963,000 6 J-&d do do Jan 1 1910 
Income bonds 999 years to run__..____..---.--- c ---| 1863 | 500 570.000 5 A & 0 do do Oct 1 2862 
Brie & Pittsburgh—Stock 7 % rental 999 yrs Penn Co ec ae 50 2,000,000 7 = - Union Trust Co, N Y a p . ‘061%% 
Special guaranteed betterment stock $2,500,000_- 85; ..- 50 512,300 7 do do ~ & 06 1% % 
General M (now first) $4,500,000 gold guar_....Un 85 1890 1,000 4,458,000 3asieJ ." J do do uly 1 1940 
4 
Pres., Edwin Hawley; Vice-Pres.. L. F. Day; Treas., F. H. Davis; Sec., | Ann Arbor + poatngees on $2,190,000 common stock and $5,000,000 Det. T. 
W. S. Crandell. Rental for year ending Dec. 31 1904, $149,493; 1901, | & I. consols. furth - $1,500,000 may be issued to acquire remaining 
$165,773.—(V. 80, p. 1174; V. 82, p. 1211, 1322. | Ann Arbor stock. V. » Pp. 2457, 2620; V. 81, p. 155. Car trust notes 
! 
| 


Des Moines, 75 m.; completed Aug. 1903. 
Jr. of New York acquired control. Extension north to Mason City, 
is bullding under charter of St. Paul & Des Moines V. 81, 172 

Stock authorized, $1,200,000; outstanding, about $900, 000 in ‘prti 1905; 
ri of shares, $100 each. Bonds are subject to call at 105 on and after July 

1906; they are limited to $14,000 per mile, with $50,000 additional for 

Des Moines terminals. For year ending June 30 1905 gross $183, 133; net, 
$21,380. Pres.. W. A. Bradford Jr.; Sec. and Treas., G. A. W. Dodge 
—(V. 81, p. 1723; V. 82, p. 333.) 

DES MOINES UNION RY —Termina! road in Des Moines; owns 4 miles 
main track and branches, 14 miles 2d and side tracks, bridge across Des 
Moines River and 25 acres of land in Des Moines. See statement to N. Y. 
Stock Exchange In V. 65. p. 1173. Leased to Wabash RR., Chicago Great 

estern, Chic. Milw. & St. P. Ry., Chic. Burl. & Quincy RR., Des 
lowa Falls & Nor'n Ry. and Minneapolis & St. Louls RR. V. 75, p. 342. 
Rental oe to expenses and fixed charges paid monthly by lessees on 
wheelage basis. Stock authorized, $2,000,000; outstanding, $400,000; par, 
$100. Year 1905-06, gross, $55 ,660; 
(V. 75, p. 342 

DETROIT GRAND HAVEN & MILWAUKEE RY.—(See Map Grand 
Trunk Ry.)—Owns from Detroit to Grand Haven Mich., 189 miles. A re- 
organization of Sept. 1878. The principal and Interest on the bonds are 
—< by the Grand Trunk of Canada. Stock, $1,500,000; par, $50. 

eal estate bonds or mortgages, $226,000. On June 30 1905 sundry out- 

standing accts., $285,000. Grand Trunk of Canada owns $1,500,000 stock. 
a, holding tax iimited <0. : % on capital stock, V. 82, p. 986. 

NGS—2 mos. 190 .Gross, 36: 2 » $136,261 

1905 Gross, 102,196 


sup 1 to Aug. 31. 292.963 . 

For year ending Dec. 31 1905, gross, $1,480,903; net, 3395, 434; charges, 
$361,529; bal., sur., $33,905. For 1904, gross, $1,350,151.—(V. 82, p. 986.) 
DETROIT GRAND RAPIDS & WESTERN.—See Pere Marquette RR. 
DETROIT HILLSDALE & SOUTHWESTERN RR.--Owns Ypsilanti, 
Mich., to Bankers, Mich., 65 m. Leased in perpetuity July 1 1881 to the 
Lake Shore & Mich . Southern Ry.; rental, $54,000 per year—4 % on stock. 

DETROIT MACKINAC & MARQUETTE RY.—SEE MISC. COS. 


DETROIT & MACKINAC RY.—Owns from Bay City, Mich., to Cheboy- 


$256,789; net, charges, $55,660.— 





an, 195 m.; Rose City Branch, 32 m.; Prescott Branch, 12 m.; Lincoln 
ranch, 14 m.; Au Gres Branch, 8 m.; various logging branches (largely 
temporary), 69 m.; total, 330 m. Extension north from Tower to Cheboy- 


, Was completed In July 1904. and to be continued to Mackinaw, 


gan, 22 m 
In 1904-05 carried 506,639 tons, of which forest products 


23 miles further. 
furnished 55.62 % 

In 1902 Henry. K. McHarg and associates acquired control. 

BONDS.—" Mortgage bonds” for see — were reserved for betterments 
&c., at not over $50,000 per year. + D. 629. In addition bt the 
amounts shown above as outstanding, Vaso: ‘000 “first Hen” and $150,000 
“mortgage”’ bonds were on June 30 1905 held in the treasury. Equipment 
notes (5s), $300,000, due $6,667 monthly to July 1910 inclusive; 1 ans and 
bills payable June 30 1906, $210,000. 

K .—The capital stock is $3, 000,000, of which $2,000,000 common 
and $1.000 000 5 % non-cum. preferred. See V. 74, p. 629. Div. on pref., 
2% %, July 1 1903: since to July, 1906, 5 % yearly. 

ATEST EARNINGS.— _., See Gross, $211,674; net, 

mos., July 1 to Aug. 31.}1905- ross, 177,608; net, | 44.750 

2 BARNII NGS.—Report for year ending June "30 1905 was in V. 8 1312. 
In 1905-06, gross, $1,154,826; net, $281,693; int., taxes, &c., $2 28. 935; pref. 
div. (5%), $47,500; bal., sur., $5,257.—(V. 81, p. 1312; V. 82, p. 986,1379.) 

DETROIT RIVER TUNNEL CO —See Michigan Central. 

DETROIT TOLEDO & IRONTON RY.—(See a. .)—Operates from De- 
troit, Mich., to Ironton. via Lima, 381 m., including 43 m. of trackage; 
branches, Kingman to Sodade. O., 31 m.; Jackson to Cornelia, 20 m., and 

» Ou. ; total, 435 m.; coal mine tracks, yard tracks 
and pg v4 m. Outlet’ ‘tor bituminous coal of Southern Ohio. In 
June 1905 control of the Ann Arbor RR. was acquired (see “‘ Bonds” below.) 
V. 81, p. 264; V » p. 509. 

The same interests will build an independent ~ m Ashland, Ky., to: 
Pound Gap, 125 m., affording connection with 350 000 acres of coal oe 
owned, and will use the bridge to be built across the Ohio River between 
Ironton and Ashland, under the name - the Kentucky & Ohio Bridge Co. 
V. 81, p. 777, 1492; 1610; V. 82, p. 13 

ORGANIZATION.—Incorporated +g 1905 as successor, A ny! plan V. 
80, p. 650, of Detroit Southern RR , foreclosed, subject to Ohlo Southern 
Division mortgage. V. 80, p. 2344, 1856. 

STOCK .—Common stock representing control (par $100) .... $12,500,000 
ist pref. 4 % non-cum., with preference also as to assets and con- 


vertible at option of holders into 2d pref 
ad referred 5 % non-cumulative (par $100) 
ONDS.—Gen. lien and divs. ist 4s are secured by mort. on exties ays- 
tem. including future property, except Toledo terminal. 
b+ The consol. 4148 cover the whole system and are also a first lien upon the 
stock of the Toledo Southern RR. and all additional mileage constructed 
or.acquired by means of honds other than the $2,675,000 now to be issued. 
In Mages 1906, $101,400 consol. 434s were issued In exchange at par for 
part of Ann Ar ‘bor minority stock. V. 82, p. 509. 
The * 22: 500,000 consols were issuable as "tollows: 
ed to retire Ohio Southern Division bonds. . 
do do general lien and divisional Ist M 
do car trust notes 
Issued for —- and to syndicate for cash_..............- 
Reserved for corp. purposes at not exceeding $750,000 yearly.... 2,500,000 
ed qupectaity for extensions, terminals at ‘Toledo or - 


$39,782 


- $4,500,000 
4,253,000 






45 m., | 
3. 


Moines | 


1906 Gross, $3, 158,834; net, 


yo 9 months, } $1,070,819 
July 1 = March 31 |1905 Gross, 2,628,109; net, 598,400 

Surplus over charges, $216,388 against $25,851 In 1904-05. 

REPORT.—For year ending June 30 1905 in V. 81, p. 1791 (including 10 
months’ operation by old company), gross, $1,468,299; net, $153 695; taxes, 
about $66,000. Pres., Eugene Zimmerman; Sec. and Treas., G. Caspar 
Niles.—(V. 81, p. 1791; V. 82, p. 99, 509, 1379.) 

DETROIT & TOLEDO SHORE LINE RR.—Extends from Toledo to 
(suburbs of) Detroit, 47.6 m.; 2d track, 20 m.; sidings, 3 m.: trackage over 
Toledo Ry. & Terminal Co., tee. 31 m.; total track, 101.6 miles; laid with 
80-Ib. steel rail. See V. 78, ’p- 2598. 

The Grand Trunk Western Ry. and the Toledo St. Louls & Western RR, 
own the entire stock and jointly guarantee the at principal and Interest, 
by endorsement. See form of guaranty, V. 76, p. 653. The unissued bonds 
are reserved for extensions and improvements. T. P. Shonts.—(V. 
77, p. 88, 250, 628; V. 78, p. 2442, 2598.) 

DUBUQUE & SIOUX CITY RR.—(See Map of IlUinois Central.) —Owns 
Dubuque, Iowa, to lowa Falls, 143 miles; Iowa Falls to Sioux City, 184 m.; 
Manchester to Cedar Rapids, 42 m.; Onawa, Iowa, to Sioux Falls, Dakota, 
155 m.; Cedar Falls to Minnesota State Line (merged by consolidation in 
1896), 76 m.; ee, Station, near Ft. Dodge, Ia., to Council Bluffs, 130 m.; 
total owned, 

OR GANIZATION. —Controlled since April 1887 by the Illinois Central 
RR., which owns all except a few hundred shares of the $15,000,000 stock 
(as increased June 1900) , and has issued its own bonds on the road: the only 
D. & S.C ae held by. Ly public are the 7s ee under lowa Falls & 
Sioux ae mo e, $2,800,000. Lease, V. 79, p. 12 

DIVID ENDS'S NCE 1894. —1895, Dec., 1; '96, 3; 
1900, 3; 1901, 144; 1902, Jan., 1. an Og 70, p. 1290.) 

DULUTH & IRON RANGE RR.—Owns Duluth to Ely, Minn., 119 miles, 
with branches to Mesaba Range Mines, Fayal, &c.,65 m. Ow ns ore docks 
and yards on Lake Superior costing over $1,500,000. 

STOCK, &c.—Stock authorized, $10,000,000; outstanding $3,000,000; 
par $100. Land grant from Minnesota about 506,000 acres, of which 
201,790 acres had roan pneence to it prior to April 30 1895; V. 64, p. 1041. 
Federal Steel Co. (see S. Steel Corp.) owns the stock and $3,500,000 of 






Pres., 


07, 2; 98, 344; '99, 3; 








where, Ohio River bridge or bridges !mprovements, &c 252,000 
The5 % notes of 1905 ($5,500,000 present issue) are secured by $3,001, 000 


the $4,500,000 2d mortgage bonds V. 66, p. 1237.) First mort. bonds 
authorized, $25,000 per mile for construction and $7,000 for equipment. 
Dividends prior to 1900 ae a 100 % = 1901-02, 6 %; in 1903-04, from 
accumulated surplus, 150% V. 

Year ending June 30 1905, Eg $6.7 310 682; net, $4,486,237; other In- 

come, $3,920; heres. taxes ‘and depreciation $1, 305, 016; 5 ala ex- 
penditures, $15,808 : Dal. +, sur., $3,169,333.—(V. 79, p. 2085 

DULUTH MISSABE & NORTHERN RY.—Owns from pebed to Moun- 
tain Iron, Minn., 77 miles; branch from Alborn northwesterly to Buckeye 
Mine, 54 miles (opened Sept. 1906); other branches and spurs, 84 miles; 
trackage to Union Depot, Duluth, 2 m.; total, 163 m. Entire $4,112,500 
stock and $1,967,000 of bonds owned by "Lake Superior Consol. Iron Mines, 
and so by United States Steel Corporation. V. 72, p. 1038. 

Of the general 5s of 1906, $1,600,000 were issued for part cost of Albor: 
branch, 54 miles, and $3, 943, 000 to retire the 2nd 5s, paid off July 1 1906: 
of the issue, bonds are reserved to refund the 1st consols. , balance for new 
construction and equipment. V. 82, p. 1101. 


In 1903-04 paid dividend of 150% from accumulated surplus. V. 
2085. For year ending June 30 1905, A eee $6, _ ae net, $3, 860,308; 
Dither income, $38,930; charges, $704 95,206. In 


1903-04, gross, $3,701,416; sur. does alan $1, 142, 431.-—-(V. 82, ’D. 1101.) 

DULUTH RAINY LAKE & WINNIPEG RY.—Projected from V! i. 
Minn., north to connection with Canadian Northern at International 
98 miles, giving that road access to Duluth and Two Harbors at the Lae ‘ot 
the Great Lakes. Of this, 38 miles from Virginia were in operation Sept. 
1906 and 30 or 40 miles more were expected to be within 3 months. 

Stock, $2,000,000, owned by the Virginia & Rainy Lake Ry., which guar- 
antees the interest of the bonds. Sinking fund yearly, beginni March 
ag? ry to two-thirds of net earnings of pr ing calendar year. 

»p. 558, + 1848; V. 3. P. 751; V. 83, p. 323. 

V-SArESsT HARNIN NGS.— on G $56 ,830; > $20,687 
2 mos., July 1 to Aug. 31.)1905_.-....-. » . 20,024; 8,006 

Pres., Wirt H. Cook; Sec., David 0. Anderson.—(V. 83, D. 3255 

DULUTH SOUTH SHORE & ATLANTIC RY.—Operates Duluth to 
Sault Ste. Marie, 415 miles; “‘Soo” Junction to > Ignace, 43 miles; other, 
135 miles: total, 593 —,- including 10 miles of trackage. 

CAPITAL STCCK.—Common stock Is —s S00, Roe: 00; pret., $1 $10, 000 ,000 1 
par, both $100. Pref. stock is 6% non uly 1 190 
owned $6,100,000 com. and $5,100,000 oe. se. “33,000,000 incomes 
ang dis 107,000 co nsols. 

ONDS , 45, 274. 


. &e. “Abstract first Pp. 
The first consolidated mortg 330 has interest at 4% guaranteed 
by Can. hay = which fa AE 1 7 eld dye entire outstanding ierue G18, 107,- 
000) In its treasury Cay Se debenture stock; consols for $4,- 
893,000 4 reserved i for prior bonds, oa additional amounts may be issued 
at $20,000 per mile of new lines. Car trust 434s of 1906, V.82,p. 452. Due 
Canadian Pacific Ry. June 30 ie30 for guaranteed {a2 - advances, 
$3,589,395; on general account, $323 


LATEST EARNINGS.— \iees 
2 mos., July 1 to Aug. 31.J1905 
charges, $62,842, against $34, 967 ‘in 1905. 


ey 


poe $602,095; net, $236,650 
54,719; net, 206,776 


= ius pad 
EPOR T.—Report for year ending June 30 1906 In V. 83, p. 815. 

ot the Saaees in 1905-06, ores furnished 43% , lumber, &e., 27%. 

t— Gross. Net over taxes. Oth.Inc. Interest Balance. 
1905-06 _.$3,057,809 $707 ,878 $34. 536 $e78. 717 def$156 ,303 
1904-05 - 2°706.935 637 ,496 774 ot def 206, 552 

Pres., W. F. Fitch, Marquette, Mich. ty. 83, D. os. 815.) 
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54 RAILWAY STOCKS AND BONDS. 
RAILROADS. | | | INTEREST OR DIVIDENDS. Bonds—. 
= - Mot | wad oe. or | when — - mite pal, When Due 
For explanation umn headings, &.., see notes 7) Par Rate here — a Stocks—Last " 
- yh page of tubles. Road. Bonds.| Vatue. | outstanding] % Payable. hom. Dividend. 
Grie Railroad—Common stock $133,000,000 auth... $100) $112878000) . . . .. . 22) en enn enone ee wenn ween nlo~ eee. n 5. 
Second preferred stock 4% non-cumulative--.---- tye ew 100} 16,000,000|4 in 1906] Semi-an |J P Morgan & Co, N Y¥|Sept 7 i906 2% 
First preferred stock 4% non-cumulative._......- PORE. Men e 100| 47,892,400/4 in 1906) Semi-an do do Oct 9 19062% 
—Old Bonds Assum Consolidated 
N Y & Erie ist M Pierm to Dun ext 1897 gold. -_c* 447) 1847 1,000} 2,482,000 4¢ |M & N/11 Broadway, New York|/May 1 1947 
Second mortgage (extended in 1879) gold...--. 447| 1849 1,000; 2,149,000 5¢ Mé S do do Sept 1 1919 
Third mortgage (extended in 1883) gold... -..-. 447| 1853 1,000; 4,617,000 44eMeé 5S do do Mar 1 1923 
Fourth age (extended in 1880) gold. ...-. c® 475| 1857 1,000; 2,926,000 5¢ A & O do do ‘1Oct 1 1920 
Fifth age (extended in 1888) gold... --.... 475| 1858 500 &c 09.500 4¢ WwW & D do do June 1 1928 
Erie Ry = uff Br Hornelisv to Attica gold_ -c8 | 60} 1861 200 &c 182,400 4¢ J & J do do July 1 1931 
First consol M $30,000, > = &....F2 526) 1870 1,000} 16,891,000 7¢ Mé Ss do do Sept 1 1920 
N Y LE & West funded coupon bonds gold_-___- ¢| 526| 1878 | 500 &c| 3,699,500|; 7g (M & S do do Sept 1 1920 
Buffalo N Y & Erie ist M ( uffalo te Sorniag) ..¢°| 140; 1876 1,000 ,380,000 7 J & D do do June 1 1916 
Buffalo & Southw ist M Buffalo to Jamestown g- .c* 67) no 50 &c} 1,500,000 6¢ J & J do do July 1 1908j 
Newburg & N Y ist M gold extended in 1889-__-_. c*| 12 1,000 ,000 5¢ WS & J do do Jan 1 1929 
Bonds ‘on Properties Controlled b: Ownership of * tre iw or a Maj ority (0) of |Capital S|tock, or by ) » 
*B n Co RR ist M Ruth Jct to Ri 1,000 200, 6 A & O/11 Broadway New York/April1 1911 
*Ch & Erie 1st Mg (Marion,O,to Ham’ " Ind) .Ce.c*| 250 1800 1,000; 12,000,000 5¢ M & N do do May 1 1982 
Cc & Atlantic hiv y- al first mortgage g. Ce; -.-..| 1888 1,000 ,000 5¢ J & J do do July 1 1918 
eGoshen & Deck't'n ist & 2d M's ($60, 000 an are 2d) etal lcoccéseses 246,500 6 0 Fare ee ee 198-1929 
eMont & Erie ist & 2d’ M's ($40,500 are 2ds) ...... —. |. eee 170,500 5 Various |11 Broadway, New York! 192 
hg ist & 2d M's ext in '87 & uty CH *daleBr) .c 8\'67-"69| 500 &c 300, 4% &6J & J Fidelity Trust Co, Phila duly 1 1027 7 1020 
wat _mortgege Carbondale =. A de . gold. FP.c* 37| 1889 1,000; 2,800,000 5¢ A & Oll § 5 New York 
cons M g (now see text) ..c* ---| 1885 1,000) 7,500,000 6¢ |A & OJ P Morgan & Co,N Y det 1 ios 
cN & Greenw L prior _ x rie 500,000 gold. _N 52) 1896 100 &c| 1,500,000 5¢ M & N! do do May 1 1946 
bNew Jersey & New York ist M (r a anization) .c* 34; 1880 500 &c 400, 6 M & N| do do May 1 1910 
General mort $1,200,000 ired 105 after 5 yrs) gold ---| 1892 | 500 &c 629,500 5 J & Ji do do Jan 1 1933 
NYLE & WC RR Ist M “lawful money”. .Mp.c* ---| 1882 1,000) 1,100,000 6cur\M & N do do May 1 1922 
*N E& & I Co ist M (V 58. P 82) ..F.c* ---| 1883 1,000; 3,396,000 6 J & Ji do do July 1 1913 
*N Y Pa & Ohio prior lien M gold $ & £...... c* 422| 1880 500 &c} 8,000,000 4%eM & S do do Mar 1 1935 
Do Leased lines—see separate statements for Cllev & |Mah Vialley RR and Sharon Ry 
on Ys A ~~~}. & hay y New Jersjey—T |loga RR. each compa/ny. 
y New Bonds 
Second M on Banalo & & Southwestern gold. - Mo.c® 67; 1895 1,000; 1,000,000 5¢ |J & J/)11 Broadway, pew, sort July 1 1908 
Prior lien bonds $58 'Se0 Sox in camadkits PF.c* &r ---| 1895 1,000) 35,000, 4¢ WJ & qiNer York Lond Jan 1 1996 
General lien $140, BOO GUEE. cccccoscesccs "ar ---| 1895 1,000) 40,409,000 4¢ J & dJ)11 Broadway, New York Jan 1 1996 
Kinturn 0 yy te sanmeine RR. — ate = 8. O.. —— 30 7== EL PASO & NORTHEASTERN RR.—See New Mexico Ry. & Coal. 
to Minturn on Re the Seaboard Air Line, complet ict. - Stock, ’ 
ERIE & PITTSBURGH RR.—Owns New Castle, Pa., to Girard, Pa., 8 
$100, Bonds, see table he V. 81, p. 840. es., e Docks, 3 m.; trackage to Erie, 17 'm.; total 1 


000; 

Ernest | Williaune, me. Lynchburg. Va.—vV. 81. p. 8 
DUTCHESS COUNTY RR.—Poughkeepsie to Repent Jct., zB, Z. 

miles. Leased toCent. New Eng. Ry. for interest on bonds,taxes and rental 

of $100 per annum. Stock, $300, 000; par, $100.—(V. 81, p. 841.) 


BAST BROAD TOP RR. & COAL CO. (Pa.)—Owns from Mount Union, 
vale, Pa., on4 pao. mer Gap RR., 11 miles, and branches to 


A coal ° pet in 1874. 

>“ "whith ¢ $247,189 is 6% t liabilities 

wy vag First mortgage 4s ($5 903 
aid thereon since Jan. 1885. 

ae’ ieee .N. Year 1904- oe, gross, 9184 863; ~~ S 187; 

interest, s Pp. 


+» Sur., $46,529 Siebert bisonia, 
BASS Nghe RR.—Owns from Fast Mahanoy Junction to St. 
Nicholas and branches, 11 ——. Re leased Dec. 1 seve | Ly 999 years to 
oy a pores ao, RR. Coal Co. at 5 % on stock, and lease assigned 
& Read! a y. “Ot the stock $283,650 is owned. $280,000 being 

Stucaited by Reading Co. under its general mortgage. 


rH ood veneve Yams pe -—Owns Readi Pa., to Allentown, Pa. 
35 miles; second track, es; all track, 76.5 m it ‘Leased for - years 
from May 1 1860 to the. Philadelphia & Reading RR. at a rental of 6 % per 
@noum on $a ster sees ana} jeterent on the bonds. assumed hg 1896 by 
the Phila. & Read y *-; way Co. Of the stock $878,850 is owned by the 

Reading Co., $875 .000 of whist is deposited under 'ts gen. mort. of 1897. 


BAST TENNESSEE VIRGINIA & GEORGIA.—See et Ry. Co. 


BAST ve TENNESSEE & WESTERN NORTH Sonse.tes RR.—A narrow 
gaure road from —- oe tear , to C., 34 ye in- 
ing 3 miles leased. 1,900. Exte tension from’ Johnson City 
to Eli pabornten. 10 my oa haw Be as third rail in May 1905. Con- 
pass ny Cranberry Iron & Coal Co. The ist 5s of 1905 ($500,000 author- 
used to retire Sone tag 000 bonds which matured Nov. 1 1905, 


ized) 

repay 3153, 756 to thamerey mn & cot Co. and aca 4 or more miles 
of road and 25 acres “= land In "Mitche 1Co.. N.C. V. &1. p. 1723. For 
calendar year 1905, , $174,498; net, 878 828; i. a4 taxes, $22,752; 
div. (2% %). $12, 34 bal. » sur., $43.5 Pres., . Howe, Philadel: 


phia, Pa.—(V. 82, p. 333, 1379. 


BASTERN KENTUCKY RY.—Road from Riverton 4 Weeess. Ky. 
36 m ered in 1866 on, et aro in 1889 ock is com- 
Anny ‘i. .697 800; preferred, $1,779,500: . $100. No em Bills and 
pe | payable June 30 1906, 344, 372; eee trusts, $14,386. Earnings 
tor 6, gross, $62,634; net, g2. 228; interest, $1,819; bal., sur., $409. 


In 1004- rt gross, $52,524; net. $3,56 

EL PASO UNION pageenees. ee > — me Pa at , 
was comple about Nov. Leased _ b eastern, 
El Paso Soutvesters. Galveston penupien & San Antonio ‘So. Pac. Sys. F 
Atch. Top. & Santa Fe, Tex. & Pac. and Mex. ae railroads on a wb: 
basis maintenance and all ch 


y Jan ‘S pes ‘Inni 916, and paid off at a 
Be. ods. SE Huey: See Sec. and Treas., U.S. 


ELGIN JOLIET & | BASTERN nal ade from Waukegan, Ill., on Lake 
Michigan, via be gm and Joliet, to Porter, Ind., 130 miles, and ‘branches 
Normantown to Aurora, 10 m lles— Walker to Coster, Ill.—33 miles; Ham- 
mond to Whiting, Ind., Ge. » 19 miles 192 miles; 
| oe to coal ae, &c., 26 miles; trackage, » 4.8; Belt 

y. of < Chicago, 2 track, 16 miles; side tracks and yards 
owned, 118 miles; total trac k operated ‘369 miles. Entire capital stock 
owned by yo Steel Co. and co so by United States Steel Corporation. 


STOCK, &c.—Stock, $6,000,000; par, $100. Div.,4% yoarty Dec.) 
in 1899 to 1908 inclusive. ' First mortgage bonds unissued can disposed 
of for extensions, betterments, &c. 


REPORT.—For calendar year 1904, gross, $2,208,559; net, $756,101. 


Paso, Tex. 


17 ~h. second 


Year Gross. Net. Oth.inc. Interest. Surplus 
PPD ctbsecciada $2,236,666 $800,606 oi. 713 $425,000 $393, 319 
| ERE. Oe 2,217,349 687 ,000 13,670 425.000 275,670 


Pres., A. F. Banks.—(V. 74, p. 151, 205; V. 75, p. 1399.) 


ELMIRA CORTLAND & NORTHERN RY.—(See Map Lehigh Valley.) — 
Owns = , N. to Canastota, N. Y., 118 miles, and leases durin; 
nce Canastota Northern, Canastota to Camntee. N. Y¥,, 2 


mites. ss 1896 the $ gon ,000 stock was 9 and 5% bonds were 
geecengec’ by the Lehigh V al. and the road leased in July ‘908 for 999 years 
the Lehigh Val. Ry. of N. Y., a subsidiary company. (V. 63, p. 402.) 


ELMIRA ®& .Ace ONTARIO RR.—Owns from Canandaigua, N. Y., to 
Chemung Jct., : Sodus Point to Stentor. 3 34 m.; other 2—@total, 100 m 
A consol dation in'l Dec. 1886 of the Sodus ay & Southern and other rail- 
at cost of pg to the Nor. Cent., which owns all the 
Lease ma: 


Leased 
$1, 500 ,000 stock. terminated on 30 days’ “n> 


nan Year. g070 283 ‘ 182 Net A se :b68 . Int. ,&c. 

scocesnéce op.de' “ty 091 6 865 $88. 010 def. sei. 287 

|) gE 1,053 ,074 a -«ehace 1,027 def. 8,736 
ELM RA & WILLIAMSPORT a a from Williamsport, Pa., to 

Elmira, N. Y., 75 fies. Leased to the North. can. Ry. for 999 years 

from May 1 1863. he ry - r~ Ave stock are om, aos on the pref. 7 %, 

less taxes. 8% and on ‘pref, 6 0 %. PS nal ending 





, Making div. 
Dec. 31 1905, gross, $1 3223 303; 4 $127,886; rental, 184.0 11. 


miles; branch to 
101 miles 
interest on pase, = 


le sinking fa 
by the gen. on, iver its 3% 
such advances and at y maturity of the gen. ag ne 
mort. bonds therefor. Tax sult, see V. 71, p. 135. 
STOCK .—The stockholders on Jan. 9 —_ authorized an increase in the 
stock from $2,000,000 to $4,500,000, the be issued as required 
for improvements, to be subordinate to the ol old stock. but to be guaranteed 
7% dividends. Vv. 80, p. 162. 
EARNINGS.—The lease showed to lessees profit, $32,873; 
in 1900, profit, Rt in 1901 promt. $307, 498; in 1902 roft. 254,142; 
'n Agee. prem, 107 9: in 1904, profit $262,544; 'n 1905 profit, $442,059. 


99 +e 4 in _ at tt % on stock Feed 

n of 
ind instalments requires 
% CS yy at par for 
to exchange new 


Leased 7) Penn. RR. f 
id lease transferred to 





—(V. 80. o. 162, ai2) 

nee AILROAD.—(See Map on adjoining page.)—Embraces trunk 
line from Jersey City, opposite City, to Chicago, Ill., 998 m., and 
branches 1,317 m.; total, 5 m.; eae 


track, 771 m.; 3d and 4th tracks, 

In’ 1906 electrification of Rochester divisio: 
and branches, total 150 miles, was authorized. V. 82, p. 1379. 

HISTORY.—ON Dec. 1 1895 succeeded to the property of the old N. Y. 
Lake Erie & Vest _ See. sold in foreclosure on Nov. 6 under Its 2nd con- 
solidated mort. The new company holds in. fee or through oa of 
all or practically all the stock of the ind ne from 
New York to Chicago (ineludt the oe Mypene RR. and Chic. & 
panies), and anch and subsi lines except a few small prop 
erties he reorganization ao of 1895 was in V. 61, p. 368. 

In Jan. 1898 control of the N. Y. Susquehanna & Western L 4 obtained. 

In Jan. 1901 entire stock of Penn. Coal Co. was uired, the p' 
including valuable coal mines. Erie «& Wyoming Val. RR., brane. Pa., 
Peers te 59 miles. See “Bon below. V. 71, p. 1219, 1311; 
v. 72, p. 44, 136, 241, 532, 627; V. 73, p. 398. In 1901 an interest in the 
stock of ‘the’ Lehigh Val. RR. was =~ . V. 73, p. 391. 

The Buffalo Creek Extension RR. as incorporated Aug. 3 1906 with 
$400 ,000 authorized stock, to build a reed 8 miles long connecting the Buf- 
falo Creek RR., Buffalo weap a and me isc RR.  V.«. 83,p.322 


Lines owned tn fee 

















Piermont, N. Y. *15 
Buffalo to Jamestown, N. Y... 67|Montgorm 9 peepee *10 
Buffalo to Corning, Oe, Secaces 140| Northern RR. “J Mie Grechadats *26 
Other branches...........-... 39|Goshen & Deck Ri «ascnne *12 

Stock ali(a) or nearly all (b) owned. Roch. & Genessee Valley...... *18 
aChicago & Erie RR........--. "ta Other se 36 EBERRON 43 
aJefferson RR.........-.-.-.- Leased to 

. Y. & Greenwood Lake RR-.. *52 Cleve. & Mahoning ie Valley RR. °81 
bNew Jersey & New York e- se Sharon Railway *32 
Erle & Mt end Valley RR... 9 | Other lines... 54 
aN " “ o4z2 Trackage 167 
bTioga RR... 58 ting ine system June 30 "06. ..-2, ais 
Other lines... 140|N. Y. Susquehanna & West... * 





*See this company. 
Proposed cut-offs, &c., V. 80, p. 2621; V. 81, p. 777; V. 83, p. 910. 


COAL AND STEAMBOAT PROPERTY .—The Erie coah proportion see rep- 
resent an egate < “ 88 500 acres of anthracite, of which ase 9,000 
are held in fee: acres of bituminous ‘coal lands held in fee, 14,000 
in 


acres of LAT, oa wnaer mineral rights. Its coal to 
ear 1905-06 aggregated 16,978,032 out of the 36,355,382 tons hauled. 
he Union Steamboat Line (merged in Erie RR. Co. June 30 1896), has 
terminal, &c. wen in Buffalo and 8 lake steamers. See V. 63, p. "514. 
The Pen mn. Coll BF perties acquired In 1901 are additional. See above. 
In June 1906 the Rarence and Avoca coal com jes, aggregate production 
175,000 tons, were acquired. V. 82 p. 1322. 


STOCK .—The voting trust was dissolved May 1 1904. V. 78, 1. 
Te prior lien and the general lien bonds of 1895 have 10 votes for eac: $1, 
f principal, their authorized issues aggregating $175,000,000, of f swinen 
$77" 012,000 Ly ~ 4 L tia pre gy 


redeem either class va. 
stock were in “Su AF ree J 189 


Bese 
hed 


$90,000 008 ° 


In Mch. 1898 le ist pref. stock was ncreased from 
$43,000,000, and common stock from $1 00,000,000 a m$113,600,000 ‘inne 
acquire New York S & Western stock. See V. 6 335, 573. The 


increased ip 1901 000,000 in connection wi 





ist pref. stock was further 


the purchase of the Ponneyivania Coal Co. 136, 532. 

in 1905 authorized com. stock was increased. Ri 7gib3, 000,000 to provide 
for $10,000,000 (first issue) of convertible debentures. V. 80, p. 1362. 
DIVIDENDS, p.c.} 1901. 1902. 1903. 1904. 1905. 1906. 
On ist preferred...} 1% 3 3% _ 
On 2d preferred....) -. an See text. 4 


On 2d pref. a 4% 
1907. V. 83, p. 


BONDS. a new first consolidated mortgage 
(Farmers’ Loan & Trust Co., trustee)—see abstract of {deed V. 62, p. 89, 
and secures $35,000,000 prior lien and $140,000,000 general lien bon nds. 
Both series bo voting power; see “Stock” above. 

Of the $140,000,000 general lien bonds, Ru ut 000 are reserved for the 
ultimate acquisition of bonds and guaran stocks {eft undisturbed 08 


3: annual dividend payable 2% Oct. 1906 and 2% April 9 
for $175,000,00 


various parts of the system (see list V. 62, p. 89), and $17,000,000 were 
reserved for new construction, betterments, additions, &c., after 1897, 
not over $1,000,000 to be used in any one year. “ 
The position of the ‘fret consolidated m is substantially as follows: 
It isa lien (mortgage or caliaseral, lien bonds, however. pre- 
onds) upon th ; ae chief coal properties (except 


ceding the general li 











Oct. 1906.) 
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RAILROADS. | INTEREST OR DIVIDENDS, Bonds—. 
Miles | Date ow. or | | pal, When Deo 
For erpl tt headings, &c., see notes ) 0; Par Amount Rate When Where Payable, and by Stocks—Last 
on y page of tables. | Road. Bonds. Value. |Outstanding % Payable. Whom. | Dtvidend, 
ree 
ate | 
Erie Railroad—(Concluded) | | 
Penn coll trust M $36,000,000 g¢ s f text.-Me.c&r| ---| 1901 $1,000&c |$33. 000, 000] 4¢ \F & A/11 Broadway, 4 York) re 1 1951 
First ~ pand M ae * 000 ,000 gold Series A...-$.0° &f./ ---| 1903 1,000 &c! 000 ,000 4¢ A & O do 11 1953 
fn CP OR eee ---| 1905 1,000 &¢} it ,015,000| 4g¢ A & O} do do ant i 1953 
Erle . Jersey oun mortgage $10,000 008 guaranteed; ...| 1905 |_.....-- | See text a. ! Be ndhowbledendaseteeghecdheotian 55 
N Y Pa & Ohio equip trusts sink fd 3s, drawn at 100) .-|'88 -'90 £100) 570,487 5g | Various London 1908 and 1910 
New Erie RR sews rx trust gold sare yearly _---| ee | ee |} 1,800,000) 4to5 | Various |New York To 1910 
do do 20,000 due Oct yearly. Usm ---| 1901 | 1,000) 250,000 4%¢A & O , \Oct leo? -1908 
do do Ser Eg. soso. 000, que 4 ril yearly Usm ---| 1902 1,000 760,000 4%¢A & O |April 1907-1909 
do do Ser F g $135,000 eb yearly. Usm) ---| 1902 1,000 45,000 4%eF & A , ted 1907-1910 
do do SerGg $160, 000 s-a red par beg Dec 07, ---| 1904 1,000; 1,120,000 4¢ 739 & D do } 06 Dec 09 
do do Ser H gold $100,000 due semi-ann-- - --| 1905 | 1,000, 1,800,000 4g¢ (J & D Girard Trust Co, Phila ‘Dec 06-Jun '15 
do do Serl gold $350,000 due semil-an_ Pe.c* -| 1905 1,000 7,000,000 4¢ J & D/Penn Co for Ins &e, Phila |Dec 06-De "16 
Avon Geneseo & Mt Morris and Rochester & Genesse e Valley Sto cks—See those Comp anies. | 
Bvansville & Indianapolis—T H & South ist M__F.c* 0 79 1,000) 51,000; 7 \M & S/Bankers’ Trust Co, N Y/Se t 1 1909 
Evansville & Indianapolis ist M gold uar___F.c* 55) 1884 1,000 647 ,000) 6¢ J & J 4 do July 1 1924 
Cons M ($2,500,000) g gu p & | (end) E&TH-_F dl | 135, 1886 1,000' 1,602,000) 6¢ J & J Jan 1 1926 
Evansville & Terre Hauie—Common stock. -_-_----- “a ie 50| 3,987,383) See text.) See text.;Checks mailed TF ee bm 1 06 4% 
Preferred stock non-cum (see text) ........-.- Coil Sie diana 50| 1,283.3335 in 1906.A & O/Checks mailed ________ t15 06 21% % 
Consolidated mortgage (first im. MTR ee. | 115) 1880 1,000 30,000 6¢ (J & J|Bankers’ Trust >. NY Kate 1 1910 
First consolidated mortgage gold-_-_-_........ F.c*| 144 1881 1,000 3,000,000 6¢ J & J do do \July 1 1921 
Mount Vernon Branch mortgage iudwectnd F c*| 25, 1883 1,000 375,000 6g A & O do do |April 1 1923 
Sullivan Co Coal Br mortgag © gol ae, eet F.c*| --| 1890 1,000 450 ,00: 5¢ A & O do do April 1 1930 
First general mortgage for $7,000,000 gold____F.c*| 199 1892 1,000, 3,145,000) 5¢ A & O| do do April 1 1942 
Equipment bunds Series B, due $20,000 seml-ann.Ba ---| 1905 1,000 340,000) 4% g\F & A/Blair&Co NY eb '07-Feb ‘15 
aapoment bonds Series C, due $60, 000 semi-an_ Ba) ---| 1906 1,000 1,140 000) 4%eF & A do ft eed Ga-Feb "16 
Fall Brook—Stock ($500, 000 is 7 % preferred) _....-. | OS tice 50) 5,000,000/See text.) Q—F_5 |Office, Corning, N 1906 
Fitchburg—Preferred 5 % rental___.-........-.---- | Beet cee 100) 17,360,000} 5 | Q—J_ |Office, Boston & Me, Bos ‘Oct ? 061% % 
Bonds, not mort gage RR a eee os c*} ...| 1888 1,000; 2,000,000) 5 IM & N/Office, Boston |May 1 1908 
Bonds to State of Mass, 4 % since Feb 1897--.-_-.-- c*) enot Re léadie tad 5,000,000! 4 F & Aj do jkeb 1 193 
i 8 2! pa onudiipapedell c*| ...| 1887 1,000 1,500,000 4 A & 0O do April 1 1907 
Honds, not mortgage ..............--------- c&r| —_..| 1890 1,000 500,000 4 J & D do |June 1 1920 
CD dB ewan c* gol Mee hs diac anin 500,000 4% iM & N do \May 1 191 
Bonds, not mortgage ($1,359,000 due 1915)__.._c* -~|'05-'96)........-] 1,859 ,000 4 Various | do 11915 and 1916 
Bonds, not mortgage ($2,750,000 are 4s of 1897) __| eS |. a 4,200,000 4 | Various do 1927-192 
Bonds, not mortgage ($1,775. 000 are 3}4s of "Ol)c&r --- "00-01 1 000) 2,275,000 3% A & do Oct 1 1920-1921 


Penn. Coal Co.), upon its water > obaiatent lines 1 nciniine \ valuable ter 
minal properties appurtenant thereto), and upon a number of profitable 
local lines in New Jersey and near Buffalo; it is a second lien upon certain 
minor coal prepertios and upon the railroads leading to all the coal pro 
tles, upon the terminals at Jersey City, upon 2. — N. Y. & Erle R. 
(the main line to Buffalo), and the Buffalo te mee qeepasties other than 
those upon which it = a first lien, and upon the 4 —~ 4 ine from Salamanca 
to Chicago; it is a se cons led mortgage upon the lines between Pier- 
mont ont Dunkirk (447 miles). 
The collateral trust 4s of 1901 are secured by 51 % of the entire N. Y. 
. & Western stock ($26,000,000 total issue), all of the Pennsylvania 
Co. stock, and the stock of the igh & al, & Kings Valle —. Scranton, 


Pa., to Lackawaxen, 65 ry and Del. &K on oe ot ae bonds 

$32,000,000 were ued t ulre kon stocks 00 book & W., 

already owned), romatniny ¢ $4,000,000 (of which $1,000,000 has t aA issued) 
reserved for improvements to properties of which’'stocks acquired. A 


purchases bonds at not exceeding 105, 


ng 
sink. fund - — per ton of coal sold 
otherwise t ageted to the drawing of bonds by lot, all such bonds to be 
kept ave aaa the accruing int. thereon to be a dded to the sink. fund, 

which, it is Gees, will be pena to —_ the whole issue at or before 
+P. 1219, 1311; P.¢ 4, and circular, p. 136, 532, 257; 
" Ley 06 $1, FAS 008 ncluded above as outstanding was 

purchaged by yg Py 

The conv. 4s of 1903 ($50,000,000 authorized issue) will be issued from 
time to time as requ and may be made convertible into com. stock at a 
price to be fixed when the bonds are —_ ed, but not less than $4154 per 
share; they will cover all the company’ s roperty subject to underlying liens. 
The first $10,000,000 (series A ued for rovements and equipment : 
convertible on basis of $100 bonds for 2 00 etek from Apr. 1 1905 to Apr. 1 
1915; series B for $12,000,000 (see ‘Finances’ below) is convertible into 
com. stock at $60 ber share at any time after Oct. 1 nd and before Oct. 1 
1917. V. 76, p. 382, 541; V. 78, gin h ATF 

Erie & Jersey guaranteed bonds, see “Finances” + 

Real estate mortgages outstanding June 30 1906, $694, 850. 

Old Bonds.— Under Ly 18 consol. M. of '95 the co. covenants to pay the 
int. regularly on all the old bonds in the table that are marked with an * or 
a b (except N. J. & N. Y. bonds), and to take them up and pledge them 
with the trustee at gt RS, 

Long Dock 68, see March 1894 ““Supplement,"’ under N. Y ; -E.&W. 

For N. Y. Lake Erte & W. Coal & +» Bee “Supplement” nS 1895 

FINANCES.—lIn 1905-06, $F 208. 000 general lien bonds were issued for 
construction, &c. V. 81, p. 1188. As to purchase of one-sixth interest in 

ority Hocking Valley com. stock, see that company. V. 83, p. 37. 
ey igs Vy — on 2d preferred were begun 
y R be $600,000 authorized stock, will bulld a 
rade cut-off fr ~ Highlan Falls, via Campbell Hail to Guymard, 
, about 40 miles. An oy of $10,000,000 _ mortgage 50-year 4% 
ds’ is contemplated to cover the cost 1. 


low-g 


. 80 262 
postockholders in Oct.’05 subscribed at par for $11.015,000 4% bonds, con- 
vertible into common stock at $60 per share at any time after Oct. 1 1907 
ae ara aes The proceeds are to be used for improvements. 
° » D- . a 
In Dec. "05 $7,000,000 4 % equip. trusts, ser. I, were sold. V. 82, p. 691. 


EARNINGS.—2 mos., }3988 Gross, $8,875,701; net, $2,655,161 
July 1 to Aug. 31. 1905 Gross, 8,366,059; net, 2,645,649 

ANNUAL REPORT.—Fiscal year ends June 30. Report for 1905-06 

ven in full in V. 83, p. 886, 907; see also editorial on page 860. Average 

eight train load, 454 tons, against 412 in 1904-05. 

1905- + tes 1904-05. 1903-04. 


. 2,151 2,15 
$50,002,634 $45,724,738 $45,201,163 
33,142,208 32,581,838 





ft 


Miles operated 
Gross earnings 
Working expenses... 35,872,837 


1902-03. 


2,153 
$45 830,413 
29,925,758 





EVANSVILLE & TERRE HAUTE RR.—(See Maps Rock “og ag Co.)— 

Road owned and operated. Miles.| Controlled and o Mites. 
Evansville to Terre Haute 109| Evansville & In a a Ev- 
Branches to Mt. Vernon, &c.... 50| ansville to Terre Haute =, 
Evansville Belt (stock held).... 5] Worthington, &c............ 


Total in earnings 
Leased to other companies Rockville extension. ..............-.---.. 

In July 1903 Chicago & Eastern Illinois one $2,678,100 of & 
$3,987,383 common stock; par, $50. V. 81, p. 1242 


DIVS.— } "92. "93. 94. '95. "96. "97. "98. "99. "00. "01. "02-"05. "06. 
Com. stock...} 7a 724d -—e. wn “ 2 30 1% None. 4 
Pref. stock_-_- 4% 5 5 Sy'ly. 5 


2 

a Also 5% in bonds. b Also ate dividend. 

On grtecree 5% declared in 1906—payable 24% Oct. 1906 and 24% 
April 15 1907. 


one. GUARANTIES, &c.—Certain Evansville & Indianapolis boa 
are guaranteed. See that company. pony mort. 5s for $3,855,000 
held in trust to retire the prior bonds a trusts at maturity. Equip. 
ment notes June 30 1906, in addition. 7 those in table above, $123,932. 
Series C, see V. 82, p. 627. 


ANNUAL REPORT.—Report for 1905-06 was given in v. ens p. 888. 
Results of Evans. & Ind. - Deane below in last three ycar: 
Year ending June 30— 1905. 1904. 1903 
$2 165.681 $2,050,147 $2,089,336 $1,722 (314 
Net earnings 1,052 ,263 556 851,27 826,956 








Other income-......... 24,612 28,244 36,228 36,325 
Total net income. -...-. $1,076,875 $1,039, nee $887,502 $863,283 
Interest on debt.-....-. $550,281 $514,1 $509 ,281 $337,950 
Taxes and miscellaneous 92,284 90, 929 99,639 88, 
en. Coes osama | aaaeealll 34,090 
Dividends on pref. (5%) 64,167 64,167 64,167 64,167 
Dividends on com. (4%) eee. | ~ waltham; | "adeealoee oul 
Depleted equipment --.-. 42,921 ae. medsidla! iene 
Balance, surplus... $167,727 $291,258 $214,415 $338 ,092 
OFFICERS.—Pres., A. J. Davidson; Treas., C. W. Hillard.—(V. 81, 


1240, 1242; V. 82, p. 627; V. 83, p. 562, 625, 888. 

FALL BROOK RAILWAY.—(See Map N. Y. Central & H. R. RR)— 
Owns from Corning, ae sig to Antrim, Pa., 52 miles; branch to Ulysses, Pa., 
40 miles; total, 92 m! 

LEASE.—The ‘aineok and Its rolling stock was leased to N. Y. Central 
& H. R. RR. for 999 years from May 1 1899 for $175,000 yearly, payable 
qperteny in gold, neva & 60 —_ 1 1899; also taxes and repairs, the leases 
of the Syracuse Geneva & wae Ry. and Pine Creek RR., formerly held, 
being canceled and new leas e to N. Y. Central,which also assumed the 
guaranty of the $3,500,000 ) Pine Creek bonds. The lease does not include 
the coal properties of Fall Brook Coal Co. Prior to the lease, dividends had 
been paid quarterly since 1691 at the rate of 7% per annum on preferred 
and 6 % on common; since the roe 7% on preferred and 2% % on com- 
mon.—(V. 68, p. 379, 573, 773, 872 


FITCHBURG RR.—System wed from Boston, Mass., to Troy, N. Y., 
190 miles; branches to Worcester, Bellows Falls, &c., 268 m.; 458 ms. in all, 
of which 56 m. (Fitchburg to Greenfield) leased ‘trom’ Vermont & Mass. 
8 m. from other companies; second track 183 miles. 

EASE.—Leased for 99 years from July 1 1900 to poten & Maine for 5% 


L 
on pref. and 1 % on com. stock, hevatte quarterly (Jan. 1, &c.), org 
tion = capenese, interest on bo: expenses of He tenance, &c. The 





$15,904,655 
$2,670,290 
314,995 


$18,889,940 
8 4 75 


Net earnings $14,129,797 $12,582,530 $12,619,325 
Net coal companies... $1,595,140 , $2,190,43: $1,993,911 
Other income 82,702 488,048 412,807 


Total net paqayes..-.§98. 307,639 $15,261,017 $15,026,043 
Interest 9,246,948 $8,891,077 $ 688 
DEED ccaccastecos ,094,575 
P. c. due leased lines. 172,827 
Int. on equip. trusts... 397 ,562 
Miscellaneous Ay 083 
Add'ns & improvem'ts 926,975 360,555 320 377 
Divs. on ist Preferred ¢4) 1; 1915 696 (ay 915, 696 wt: 18, "308 (3348), ‘676, 334 
ye on 2d preferred_ (4)640, 000 (4)640 ,000 


*" Balance, surplus... $533,975 $490,344 $1,096,036 $4,379,178 


Ph of ——Pres., F. D. Underwood; 1st Vice-Pres. ic Gen. Sctiotes 
Vice-Pres.., @- Ric H 








. . . 


Office, 11 Bway., N. Y. 


grr re ono —Chas. Steele, J. J. Gcetetn, John G. McCullough, D. O. 
Mills, oy B. Sez. 9. D . Underwood, Samu ue Spenets. Francis Lynde 
ee er, J. J. Hill, Norman B. McK. Twombly, 

, William C. Lane, Louis L. Stanton, ‘Wan. P.§Hamilton.— 
v. itp. ar37o iv 83, p.4271, 323, 489, 886, 907.) 


_ 
IL APOLIS RR.—Owris¥Evansville to Terre 

Haute, Ind. (via Worthington), 134 m.; leases branch, 12 m. A consolida- 
tion in 1885. Of the consols $898,000 held to meet prior liens. The con. 
sols. and the bonds of 1924 are guaranteed by Evans. & Terre Haute, which 
owns ital stock, $2,000,000. Company owns no equipme 

In1 5, gross, $376 ,038; net, $111,519; interest, taxes, ce: $177,068; 
bal. deficit for year, $65,549 —(V. 75, p. 980.) 


nds, 
=e ony $5,454, 550 ror the $7,000,000 com. stock, purchased 
with proceeds o: 3% bonds at 90, the remainder being in the treasury. 
Vv. 70 -: 76, is8, "6. 583, 1291; V. 71, p. 29, 543; V. 72, p. 532. 


DS. Ty described in V. 60, p. 967. There were Issued in 
1008 83, 660,000 4 % bonds to provide for various bonds maturing up to June 
1905, inclusive, and for additions and improvements. Stockholders on 
Sept. 26 1906 authorized $2,000,000 bonds to refund the $1,500,000 bonds 
maturing April 1 07 and provide for improvements. Vv 83, p. 687. 
—(V. 80, p. 472, 309, 871; V. 83, p. 687, 751.) 


FLORIDA EAST COAST RY.—Operates from Jacksonville, Fla., vie 
St. Augustine, to Miami, 366 miles; branches to Palatka 
17 m.; Atlantic & Western, Blue Springs to New Smyrna, 
ville branch, 48 m.; Jacksonville to Mayport, 25 m.; total, 484 m. 
591. In Dec. 1904 extension was completed from Miami sou 
be extended 50 m, additional to Cape Sable. System owned 
Flagier. In June 1905 extension was begun from — to H 
ao West, about 136 m., whence it is pri erate ferryboa' 
Hav , 85 m., in place of Peninsular & Occiden .Co. \ 

June. 30 1903, stock, $1,000,000; $7,259,000 ist mort. bonds issu 
on. 1902 filed a second mort. to Colonial . of New York 

to secure $8,741,000 30-year 5 % bonds, ig sae 1 bapa 
$6,000,000 was Ty rr tga J issued. V. 75, 9 For 1904 
earnings, $2,328,864; net, $720,341, against $020, 745 in 7903-04; other 
come, 2,333; charges, $743,605. —{V. 75, p. 906; V. 81, p. 211.) 

~~ 4 


wees WEST SHORE RY.—Turkey Creek, 
Sarasota on the Gulf of Mexico, 56 miles, hs TR Pz m. of 
— ef branches, 8 m.; total, 64 m. Stock authorized, $1,000 B00 000, 
which im 2500. 000 outstanding: par of shares, $100. Under contract of 1903 
d L Line is a ors ama and guarantees theJout 
i478: r year ending Jun 








standing bonds; 80, , D- For el 
, gross, toa. 783; ‘net, $37, 943: total Gednctlens: $43,662; bal., de’ fim 
38 7500 tv. 80, p. 


a (i 


' 


o 


Ocr., 1906. | 
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— 7 
RAILROADS. | INTEREST OR DIVIDENDS. Bonds—Prinet- 

—_———_——_ Mtles | Date | Size, or } pal, When Due, 

For explanation of column headings, &c., see notes of ar | Amount | Rate {| When | Where Payable, and by | Stocks—Last 
on first page of tables. Road.|Bonds.| Value. |OQutstanding % | Payable.| Whom, Dividend. 

* | |\—— 
Fitchburg— (Concluded) | 

3onds, not mortgage $3,660,000 currency... _- c&r sine $3,660,000) 4 |\M & N/|Office, Boston \May 1 1925 

Troy & Boston first mortgage (V. 53, p. 405)...cé&r 35 573,000 7 J & 5| do July 1 1924 

Brookline & Pepperell plain bonds guar (endorsed) ene 100,000) 5 H & D do Dec 1 1911 

Vermont & Massachusetts plain bonds guaranteed - - on 772 ,000| 3% iM & N| do May 1 1923 

Flint & Pere Merauctte-—tee ere Marquette Statement. j | 

Florida Central & Peninsular—See Seaboard Air Line |Ry. | | 

Florida West Shore—ist M $2,000,000 gold guar p &1i 60; 1904 1,000 712,000) 5¢ |J & J\24 Broad St., New York 1 1934 

Fonda sohastows & Glovers ville—Cons M $500,000_c 26) 1881 100 &c 200,000| 6 |A & Oj|Imp & Trad Nat Bk, N Y Apri : 1921 
First consol refunding M $700,000 gold-_--___-- c 26| 1897 1,000 500,000) 4%e¢3 & J\New York Trust Co, N Y\Jul 1947 
Genera! refunding M $1,500,000 (Vv. ah p. 34)_.N.c* 26; 1900 1,000 800,000) 4¢ WJ & 3) do do lJ uly i 1950 
Johnstown G & Ki sboro first mortgage ‘assumed __ 4) 1893 1,000 50,000) 6 \J & J Me eerepeiens Tr poy N y July 1 1913 
Cayadutta Elec 1st arp &iby FJ & G_-_gold_N 14) 1892 | 1,000 350.000) 6 \A & O/|Farmers L & an »N Y Oct 1 1922 
First cons gen ref M $7, 000" 000 gold red 120_N.c* &r 75| 1902 | 1,000; 4,687,000) 4%eM & NIN Y" Trust Co,N Y |Nov_ 1 1952 

Fort Smith & Western—1st M $7,500,000 gold__ Me c* ---| 1904 1,000; 6,000 000! 4¢ A & O Mercantile Trust Co, | Y| Apri 1 1954 

Fort Wayne & Jackson—Preferred stock \% % rental te 100) 1,416; 5% \'M & S/Farmers L & Tr Co, N Y Sep 1 '06 2 

Ft Worth & Denver City—Pref stock “stamp ctfs." 4% ey ie BA 100; 2, 330; oes 4 in 1906 See text.'Morton Trust Co, N z ‘Mar 20 brid 
First mortgage gold $18,000 I ice caste bs 2 Me.c*| 455) 1881 1,000| 8,17 6g J & D/|Mercantile Trust Co, N Y|Dec 1 19 
Equip trust certs guar due $39,000 s-a redeem 101. So 524 000) 5 i S9e Cede cn dbnssdoseeecwdnsinn Dec '06- Sane ‘14 

Fort Worth & Rio Grande—See St Louis & San Franci|sco. 

Gainesville & Guif—First mortgage $150,000 gold_S.c* 48| 1899 1,000; 150,000) 6¢ J & J Standard Trust Co, N Y|1929 

Gainesville Midland—1ist M $1,000,000 ‘old red at 110 55/ 1905 1,000) 661,000; 5¢ M & N|Savannah, Ga Nov 1 1935 

Galveston Harrisb & San Antonio— Ist, g land gr-_ - 256 |'71-'80 1,000) 4,756,000 6¢ F & A Pac Co, N Y: & Boston|Feb 1 1910 
Western Division first mortgage gold_#@---.---.- 671| 1881 1,000; 13,418, :000) 5¢ M & NSoPCo, 120 Bi way, N Y|May 1 1931 
Galveston Houston & Northern frst m age 56; 1900 |.....-.-. | 5¢$3 & J do do Jan 1 1930 
BY tes 6 Mes | lst M gold $ or £ guar by So P_- 91; 1882 £or$} 1,465,000) 4¢ A & OSo Pac Co, N Y; & Lond/April1 1912 

do do not Suasaggess ee 91; 1882 £ or $| 53,000 4¢ A & O| do do April 1 1912 

Galveston Sencttn & Hend of 1882—1st M__-__ Me. 50| 1883 1,000; 2,000,000 5 A & O Mercantile Trust Co, N Y\April 1 1913 

Genesee & Wyoming RR—Ist M gold 3500, 000___. K 16| 1899 1,000 500 000) 5¢ A & O Knickerbocker TrCo,N Y/April 1 1929 

Georgia & Alabama— Georgia Carolina & Northern—Sjee Sea|board Air Line |Ry. | | 

Georgia Coast & Piedmont—lIst M gold $1,000,000 Mo 85; 1906 1 000} 406 ,000) 5¢ M & S\Mackay & Co, N Y Mar 1 1956 

Georgia Florida & Ala—I1st M $1;100,000 gold -~Ma.c*| Text. | 1904 1,000} See text.) 5g J & 3 eephestan Tr ‘Co, N P July 1 1954 

Georgia Midland Ry—1ist M gold $1 650,000 int guar 98) 1896 | 1,650,000) 3¢ A & OJ P Morgan & Co, N Y/April1 1946 

Georgia Pacific—See Southern Ry | | } 

Georgia Railroad & Banking Co Stock ae Se 307} ie I 100; 4,200,00011 in aa Q—J (Augusta, Ga bo 15'062%% 
Bonds. refunding, not bg currency na acs) ae i 1,000; 1,000, ‘000 5 & J) e- 4 Exchange Nat)|Jan 1 1922 
Bonds, not mortgage. currency -...........- c* &r 1880 | 1,000; 1 ;000,000| 6 5 4 J) iy? ank, New York, | Jan 1 1910 
Bonds, not mortgage, out "$200" 000 are 5s of '87.c* &r) =-e] *82- ‘87 1,000) 500,000 5&6 J J) Augusta Jan 1 1922 








FONDA JOHNSTOWN & GLOVERSVILLE RR.—Owns Fonda to North- 
ville (steam), 26.2 miles; Gloversville td Schenectady (electric), 32.3 m.; 
Gloversville to Fonda (electric) , 9.34 m.; Amsterdam to ae (electric) , 
3.6 m.; Belt line in Gloversville (electric), 3.9 m.; second track (electric), 
21.2 miles. Operates under lease branch line Broadalbin Jct. to Broadalbin, 
6.2 m. (steam); also local line Gloversville to Johnstown (electric) , 4.23 m 
sidings and turn-outs, 11.7 m.; total, 97.47 miles of road (118. 67 males ¢ of 
track) , of which 96. =f “miles on ‘private ai of way and 21.8 miles on street, 
and highways. Stock, $2,500,000; $10. 

Owns entire $105, 000 stock of C Co. ot Fulton Co. one sont of Edison 
Electric Light & Power Co. (V.71, 67.) _V. 78, p. Also a two- 
thirds interest in stock and bonds of A hednck Lakes ‘Prection Co., 4 miles, 
and the resort ‘‘Sacandaga Park 

In 1896 Vanderbilt interests entered directory. 

BON DS.—Of the consol. 4 4s of 1902 ($7,000,000 authorized) , $4,687 ,000 
were issued to retire Amsterdam Street . bonds and for construction; 
of the balance, $1,850,000 is reserved to retire prior liens. V. 76. p. 265. 
Guarantees $30,000 Glov. & Broadalbin 5s and $50,000 Johnst. Gloversv. 
& Kingsb. Horse RR. 6s and $50,000 8 % stock. 

LATEST EARNS.—1 mo. } 7808 -ofdnnoes Gross, $85,025; net, $50,992 

July 1 to July 31. BED <cnn<ocdme Gross, 78,805; net, 46,415 

REPORT.—For year ending June 30 1906, gross, ores Feet whe $354,350; 

other income, $48,175; charges, $357,144; bal., sur., $45,38 


FORT SMITH & WESTERN RR rr pa, + Smith, Ark., to Guth- 
rie, O. T., 216 miles, of which Coal C: i. T., uthrie, 196 m.. is owned 
and Ft. Smith to Coal Creek, 20 n.. ° . Nessa Oiey Southern trackage, to 
be replaced by oomeeny s ’s os road. The road will develop coal properties 
at McCurtain, I. T., 40 est of Ft. Smith. In July 1906 acquired 51% 
of the capital stock ‘ot the ‘St. Louis El Reno & Western Ry., Guthrie to El 
Reno, O. T., 42 miles. The latter will be operated Independently. Henry 
C. Frick of Pittsburgh. Pa., is understood to be largely ited. 

Stock, $5,000,000, all outstanding; per $100. Ofthe } — To04 ($7 ,500,- 
000 auth.), $5, 833 ,000 were issued exchange for $5,000,000 old 5s, 
$400,000 are reserved to replace the 20 miles of trackage mentioned above, 
ia: 000 for equipment, and the balance for other costing #4 In July 1903, 

= agreement for the pane of ee a ng $438,000. V. 77, 

‘or year ending June 30 1906, gross, 0,312; oper. expenses, 

‘and fixed charges, $585,837; bal., def., $6 $528 . Pres. and Treas., 
A. C. Dustin, Cleveland, O.—(V. 79, p. 269; V. 83, p. 213, 271.) 


FORT WAYNE & JACKSON a re. Mich., to Fort Wayne, 
Ind., 98 miles. On Aug. 24 1882 ually to Lake Shore & Mich- 
gan Southern at a rental of ois oat aes to 53s % on the pref. stock, 
see V. 56, p. 812), and ngs over 8 % on pref. stock, 
a | bald el eames on onan ly but not yn 2% a4 year. Common 
8 ° 


FORT WORTH & DENVER CITY RY.—(See Map Col. So.)—Ft. Worth, 
Tex., to Texline, 454 miles. Owns securities of Ft. W. & Den. Term. Ry. 

STOCK, &c.—Colorado & Southern Ry. owns all but $330,725 of the 
$6,835,008 common issued, and all but $295,240 of the stamped stock, and 
In 1905 included road in its financial plan. Preferred stock ‘ stamped,’’ see 
V. 63, p. 1063. 

DIVIDENDS.—On preferred, 2% '98; '99, 2%; 1902, At. 4 April 1903, 
1904 and 1906, 4 % each from surplus earnings ‘of yar ears. 

BONDS.—Finances readjusted in 1896. Plan Abstract of 
mort. V. 45, p. 440. Equip. trust notes June 30 Yoos. 3, p28 339, maturing 
$6,017 month y to Aug. 1908. Equipt. trust certfs. of 1906, V. 8&2, p. 1101. 

EARNINGS.—For 8 months ending Feb. 28 1906, gross, $2,264,038; 
bal’, $810,957; —— income, $6 230. taxes $34,234; interest, &c. , $336, 318: 

sat 
NNUAL REPORT. —Report for 1904-05 was in V. 81, p. 1372. Earn- 

ings | now Included in those - the Col. & — a 


Yearend. June30— 905. 903. 1902. 
Gross earnings ; - 82, 526,496 $2, 408 $17 $2. ae 587 $2, ee 123 
502.600 e774 ° Stee 61,373 


Net over taxe_ 
ie income-. 248 534 
om total net income as above in 1905 ($516,959), "Aodeet interest on 
a. , $490,560; other int., rentals, &c., $20,046; bal., sur., $6,354. 
Pres., Frank Trumbull, Denver, Col. —(V. 8&2, p. 627, 1101, 1156.) 


GAINESVILLE & GULF RY Soman City to Fairfield, Fla. ,48 —— 
Land grant, 480,000acres. In Aug. 1905 parties identified with the G 
So. & Flor. acquired control. In Oct. 1906 an extension from Fairfiel 
Tampa, Fla., 106 miles, was under construction under the name of the 
Tampa & Jacksonville Ry. -, @ branch being also peapesee from Sumter 
City to Gainesville, 39 miles. V. 81, R: 613. Stock authorized, $1,000,000; 
par, $100; issued July 1903, $300 ,00 

Loans and bills ra "June 30 ‘90s, $56,590. Year ending June 30 
1905, Eros. pA i; $20,916; other income. Reg 1 ; charges $14,597; 

$6, ’ S. F. Parrott, Macon, G. E. Taylor, 

Galnesvilie Fis. aaa 3, D. 783: V. 81, p. 61 3.) 


GAINESVILLE MIDLAND RY.—Owns Gainesville, Ga., to Jefferson, 
and Belmont to Monroe, ee tmulles: to be standard-gauged. Extension from 
< erson to Athens, Ga., 19 miles, is to be completed Sopemnber 1906 

iceessor to a portion of the Gainesville, aw & Southern Ry., fore- 
closed July 51904. V.79, p. 151, 269, 627. Stockholders on Oct. 30 
1905 authorized an increase in stock ah $250, 000 to $550,000. Of the ist 
5s of 1905 ($1,000,000 authorized) * $18. 000 is reserved to retire old 6s and 
$325,000 fad extensions. V. “p38 The Savannah Trust Co. is mort- 
$F°. V. 81, p. 1375, 1550 waar ending June 30. 1905, * 

8.260; oe, $13, 339; a deductions, $13,287: bal., sur., $52. % 
Geo. J. Baldwin; Sec., F. J. Crohan.—(V. 81, p. 1848.) 

GALVESTON HARRISBURG & SAN ANTONIO RY.—(See Map South. 

‘acific.).— Owns Galveston via Houston, Tex., to east bank of Rio Grande 
River, 833 miles; Beeville to Rosenberg, 147 miles:Port Lavaca to Cuero, 55 








miles; Stockdale to Cuero, 47 miles, completed July 1906; branches, 195 
miles; total, 1,277 miles. Operated by Southern Pacific Co., which owns 
$27,054,400 of the $27,084,372 stock (par, $100). A consolidation in Aug. 
1905 with the New York Texas & Mexican, Guif Western Texas & Pacific, 
San Antonlo & Gulf, Galveston Houston & Northern and Gonzales Branch 

V. 79, p. 2642; V. 80, p. 1424; V. 81, p. 211, 668, 1242. Stock is to 
be increased and new mortgage made. 


BONDS.—First mort. has a sinking fund of 1%, but it is optional with 
holders to surrender their bonds if drawn. ba ig ye 2ds ($6,354,000) by 

reement are treated as income bonds 2.4 719. Equipment bonds, 
$1,558,000 6s, owned by So. Pac. V. 76, p. 13 0: V. 77, South’n 
Pacific Co. also owns $842,000 Matagorda Div. ist M. és of the old N. Y. 
Tex. & Mex. Ry. **! $2. 224,000 Gulf West Tex. & Pac. ist mtge. 5s and 
$6, 354, 000 West. M. & P. Ext. 2nd mtge. 6s. 

On June 30 1908 ¢ ‘aes was one the Texas & New Orleans pa. $2,737,439. 
School fund claims, V.64, Poi 137; V.66, p. 471: V. 70, p. 

Year 1904-05. gross, $8,966,030: net, incl. other income, $1,893,053; 
charges, $2,222 990; bal., def., $329,837.—(V. 81, p. 668, 1242 


GALVESTON HOUSTON & HENDERSON RR. OF «+ eg ee from 
Galveston, Tex., to Houston, Tex., 50 miles. 


ORGANIZATION.—The M. K. & T. and International & Great North. 
have — trackage rights since Dec. 1895 under a contract providing for 
ment to mtge. trustee of $100,000 yearly to meet interest on H. 
bonds and an additional rental ‘of $24,000 per ae for dividends or other 
perpemse-eee V. . 61, p. 1064; V. 7 697. M. K. & T. owns 4,999 shares 
of H. &H ock—see V. 61, 013. 

Stock, $1, 000 000: par, $100. "Dividends paid in May, 1904, 4%; May 
pone 4%, For year ending Dec 905, gross, including $124,000 for 

ackage e, as above, ar 703; net, 53196, 275; other income. $3,011; int., 
3100, 000; divs., 4%, $ 0,000; real estate and improvements, $101,386; 
bal., def., $42,100. mys 65, p. 1114.) 


GAL. HOUS. & NORTH. RY.—See Gal. Harrisb. & San An. 


GENESEE & WYOMING RR.—Retso: s. N. Y,, to yay ¢ Lehigh 

Jct.,11 coy} Retsof Jct. to at m.; branch, 2 m.; - 16 miles. 

Stock, $500,000; par of shares, $100. Dividends from Oat. 1899 to 1902 

incl... tt inst 1903, 8%; 1904, 8%; 1905, 4% (A. & O.); 1906, April, 2%. 
oss, $160,015: net, $45,028; int., $25,000; divs. 

$20 ,000; balance, | $28. Pres., E. L. Fu ller, Scranton. Pa. : Treas., Morti 

B. Fuller; Sec., H. D. Fuller, 170 Broadway, N. Y.—(V. 76, p. 1248.) 


GEORGIA COAST & PIEDMONT RR.—Extends from Darien to Col- 
lins, Ga., 85 miles; completed in July 1906. A consolidation of the Darien 

& Western, the Rei —— & Southeastern and the Collins & Reidvsille. 
Stock authorized, $1,000,000. Bonds, see table above. V. 82, p. 804. 
Pres., Donald Mackay.—(V. 82, p. 804 s) 


GEORGIA FLORIDA & ALABAMA RY.—Owns Cuthbert, Ga., to Talla- 
» 107 m.; in Aug 1906 extension was p from’ Cut a 

northerly to Columbus, 64 miles. In June 1906 branch from Hav 
Fla., to ancy 1} 11 ine was opened. In April 1904 the Carrabelle Talla: 
hassee ‘allahassee Carrabelle, on the Gulf of Mexico, 


" e 
quired. V. 80, p. 2457; V. 78, p. 1549; V. 79, p. 151; V. 75, p. 29; V. 82, 
B 99. Stock, $350,000; par, $100. In 1904 a mt for $i, 100,000 was 

led for-extensions, = ‘chase of Car. Tal. - Ga. and immediate refunding 
of vote Sept. 35 $550, 000 bonds. V. 79, 2085. The Ae were 
to vote 4 5 1906 on increasing the stock and bonds. V. 13. 

For ing June 30 1905 (107 s Eros, $250,539; net, P§92,802; 
total Fs Emmy $54,578; dividends 4%). $14,000; balance, surplus, $24,- 
224. Pres., J. P. Williams; Sec. and Treas., J. O. Hatch, Office, Savan- 
nah, Ga. sei 80, p. 2457; 'V. 83, p. 213.) 


GEORGIA & FLORIDA ny ae from Augusta, Ga., to Madison » 
Fla., with branches, of which 230 miles completed, 130 miles of connecting 
lines betng under construction; total to be 360 miles. A further extension 
to deep water on Gulf of Mexico was under consideration. A proposed 
consolidation in 1906 of the Douglas Augusta & Gulf, Millen & Southwest- 
ern and other roads, acquired by a syndicate organized by Middendorf, 
Williams & Co. and International Trust Co. of Maryland and John L. Wil- 
liams & Sons of Richmond. V. 82, p.1211. Stock authorized, $1,000,000; 
par of shares, $100. A bond issue, t was re 7 orted, was authorized Sept. 
1906. V. 83, p. 687. Pres., John Skelton Williams; Sec., C. T. Williams; 
Treas., F. E. Nolting; Gen. Mgr., Cecil Gabbett. ty. 82, p. 1211; V. 83, 
p. 95, 380, 687.) 

GEORGIA MIDLAND BY -~cems road from Columbus to peaonens®, 

98 miles. Leased from July 1 1896, 4 99 years to the Southern 

Railway Co. for $49,500 annual rental (being interest on the first mortgage 
bonds, &c.) and $2,500 for Columbus terminal property. Stock is rs awe 
000, owned by Southern Railway Co.—(V. 63, p. 361; V. 82, p. 


GEORGIA RAILROAD.—Under this name are operated Ny “a ah 
from the Georgia RR. & Banking Co., which see.—(V. 67, p. 1260.) 


Son RR & BANKING CO.—Owns from Augusta, aig to Atenen, 
Ga., 171 m.; branches to Washington and Athens, 58 m.; Macon & Augusta 
=A. (p roprietary road), Camak, Ga., to Macon, Ga., 74 m.; trackage, 4 m.; 
» 30 
ORGANIZATION.—Owns also one-half the stock of the Western Ry. of 
Ala. (the Cent. of Georgia Ry. owning the other half); also a 47% interest 
in the Atl. & West Point (which see). Guarantees Gointly with Cent. RR. 
& B. Co. of Ga.) the $1,543,000 first mtge. 4% per cents of West. Ry. of Ala. 
in o—- 188i the railroad (307 miles) rand its interest In the other railroad 
com) were leased for 99 years to W. M. Wadley and associates, for the 
Cent. of Ga. and the Lou. & Nash., at $600,000 px ve year, but in April 1899 
the Lou. & Nash. was held to have acquired all rights under the lease; C4 
Atlantic Coast Co. in July 1899 acquired a half interest. V. 68, p. 722; 
V. 69, p. 385, 591; V. 70, p. 125. I Soomanes trusts, $42,359. 
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| | | 
RAILROADS. | INTEREST OR DIVIDENDS. | Bonds—Pri 
Miles | Date | Size, | pal, When 4 4 
For explanation of column headings, &c., see notes of of Par Amount | Rate When | Where Payable, and by Stocks—Last 
on first page of tables. Road. .| Bonds. Value. |Outstanding| % Payable. | Whom. Dividend, 
Georgia Southern & Florida—Common stock. -...... Desai Cad aa ete LE AA EEE AI ER SLT) a5 
First preferred redeemable .........s.......-.-.- | Dems. | coco $100 684,000) in 1905|M & N/MT & DCo, Balt; &NY wey 7 06 2% % 
Secon’ preferred $1,084,000 5 x rine ibcimeieaalated |  aeal pees 100} 1,084,000/4 in 1905)\M & N) do do May 7 1906 3% 
First m ortgage gold $4,000,000... __---. MeBa.c*| 285| 1895 1,000} 3,801,000) 5¢ J & Ji do do July 1 1945 
mortgage $10, 400. “00 gold....N.c*&r| 392) 1902 1,000 ’ ,000 4¢ J & J do do July 1 1952 
Equi ment trusts $18,000 due semi-annually... ---| 1902 1,000 216,000 4% \|M & S/Blair & Co, New York /Mar '07- "12 
Gettysburg & Resvtebare—Bowth Mt first mortgag dh aia 1,000 100,000, 5 A & O Reading Office, Phila April 1 1898 
Gettysburg & Harrisburg first mortgage old ae. ---| 1882 1,000 250,000) 6 A & O/Phila & Rea eer »Phila|Oct 1 1912 
Consolidated morteage $565 ,000 gold (see text) - - 5; 189 1,000 215,000, 5 Various | do Oct 1 1926 
Gila Valley Globe & No orn— 1st } M gold (text)..Mp| 125) 1894 1,000} 1,508,000) 5¢ |M & N/SoPacCo, 120B’ wey, NY|Nov 1 1924 
Goshen & Deckertown—lIst & M ($60,000 are 2ds) 12)'88-'89; 500 &c 246,500) 6 Various |N Bk Or Co, Goshen, N Y/ 1928-1929 
Gouverseur «& Sopeentalie--tos ul gold v & 1. Un.c} 13; 1892 1,000 300,000 5¢ |J_' & D/Grand Cent Station, Md nite 1 1942 
Grand Rapids Belding & pear tere - yh text) goid| 28) 1899 1,000 260 1000) | M & Sj/International Tr Co, 1 19 
<ane Rapids & Indiana Ry—Stock $6,000,000__.-.-. | | 100; 5 444 +700) 3in 1906/A & O| wn Grand Rap. » ttel oa 25°06 ; 7, % 
mostly land grant gold Sa ~y 1800. es] 335| 1891 1,000 3%eJ & J Winslow,Lan & YJ July : 1941 
First M extended gold Geeeatees by Penn RR...c* | 335; 1891 1,000 « Soe sas] 4%eJ & J) do a uly 1 leat 
Second mortgage $5,0' 0,000 ¢ Ra i ey 387| 1896 | 1,000} 4,400, 4g¢ |A & O/}Philadelphia, Pa. |O 1 1936 
Gr Trunk Pac—Com(to be owned by Gr *i55828.000,000) aaitl: iapice 100} See text. eee eee |naceensenncccen co rnene OE Ae tae 
Debenture ——; RIED ax cadet paints daltetsieaiae ail) ahae. temenindhe OO TEE acco adl sho npncg lghbes<agdersteseegs anblasccceceukmbies 
£ guar Can Gov't (text)...-----.--- -' 1,700| 1905 \€i00 &c| £3,200, 000) 3$or£J & J BankofMont,Lond&NY Jan 1 1962 
Prairie Sect a nM (Ser A) £2. 100 vaee\ever 11 »200) 1905 | £100 &c| £1,646 -000) 4 A & 0} Co's Office, London, or |April 1 1955 
Mountain Sec Mi (Ser B) £2 oer.08 | , W— - Ri 500} 1905 | £100 &c See t 4 A & se) Bank of Montreai, april i 1955 
Lake Sup Division ist M $1,54 220) 1905 | £100 &c| £1,358 ‘006 4 A &O New York ‘April 1 1955 
Grand Trunk Ry—Consolidated oom £23, 318, "300... ---| 1882 | £100 mk 475,985) ...-...-|---.---- Si cas sawetimn > inte inten ed |None ever id 
4% guaranteed stock non-cumulative £10,000 ,000- : ---| 1884 £100} 7 929, 333, 4 in 1906 A & Q\c heck from Co’s Office Oct. S908 2% 
First preference 5 % stock £3, Ase, dG Gqubtees eee ---|'73-'74) £100} 3,420,000/5 for '06|,A & QO) do do |Oct "062% % 
Second preference stock £2,530,000____.--.-.---- | sigh Per eel £100} 2,530,000/5 for "06|A & O} do do Oct "06 24 % 
Third preference 4 % oot £7, ies. ois sali. ccahiditeees | If. | £100} 7,168,055\/See text.| Yearly do do Apr 20 °06 2% 
Debenture stock £4,270,575_..-.-..---.--.----- 3.512) 1874 £100) 4,270, 5 |J &J14 Irredeemable 
Consolidated debenture aoe (collat trust) cum--- 1874 £100; 15,135,981) 4 Q—J | |Irredeemable 
Second equipment M oan to Ist M in trust) ay! 1869 | £100 73, 6 J & J July 1 1919 
Great West a perectae | debenture stock... | 836%4| Var. | £100} 2,723,080 5 F & A/}Glyn, Mills, Guatte &}|Irredeemable_ 
Northern Ry third ~~ 4. A & B bonds... a 14,6 6 A & QO} 0, ndon | Irredeemable 
Debenture stock 4 % ual £425,850--.. 4 IF & A) |Irredeemable 
Midland of Canada ist M sectional £525 ,000- 5 \M & N) |May 1 1908 
Consolidated first mortgage £3,164,700___-.-.. ci } 1 e | 5 J &é€ Ji J) 11 
New Engiand Elev ist M g, gu due $10,000 yair_| ~---| 1901 | 1,000 350 ,000 OM GS @D Dicshactcsnndses deccces \July 1907°1948 
Montreal Warehousing ist M $1 000 000 gold guar.) ---| 1906 | & Ez 1,000 ,000 4 |\A & bd Monstrea! or London |April 1 1 














Dec. 31 1892 the banking department was turned over to “Georgia 
Bank," a majority ($198,200) of whose stock is owned. 


DIVIDENDS.— *81 "82 "83 to "87 "88 ‘89 to Oct. 1906 
Since 1880, % Vly 10% i10yearly 10% 11 yearly 

EARNINGS.—307 miles.—)1906-__.....Gross, $454,441; net, $94,826 

July 1 to Aug. 31—2 mos. $1905_ .Gross, 418,334; net, 110,191 


Railroad earnings for year nines June “30 1906, prose, Ne wy net, 
$778,682; div. received, $16,823; rental to Ga. RR. & $600 ,000; 
Macon terminals, $50,000; other payments, $18,724; Soneaes. surplus, 
$126,781.—(V. 82, p. 333.) 

GEORGIA SOUTHERN & FLORIDA RY.—(See Map of Southern Ry.)— 


Owns from ene, Ga., to Palatka, Fla., 285 miles; on Nov. 1 1902 i. 
miles; 


chased Atl. V. & W Valdosta, Ga., to Jacksonville, Fla., 107 
track into Jacksonv lie, 3 m.; total, 395 miles. Oo Owns one-eighth 
of stoc — Jacksonville Terminal Co. V. 77, p. 626 

HISTORY.—A poengamtestion of the Georgia S. & F. Railroad, sold in 
une April 21895. (Per plan in V. 60, p. 928; see also V. 59, p. 551.) 
Macon & Birmingham Ry., La Gran to Macon, = i 4 m., is owned by 
same Interests, but onerencd independently. 702. "In Oct. 1903 


an interest in the stock of the Hawkinsville & Piorida Southern ny. Worth 
to Hawkinsville, Ga., 44 m., was purchased, 0,000 first mortgage 5% 
bonds being guaranteed, prin. and interest. y 70, p. 2585. 

DIVIDEN DS.—On Ist pref., 96, 4%; "07 to May 1906, 5% yearly. On 
2d pref., in "97, 2%; '98, 3%: 99, 3%* 1900 to May 1906, 4% yearly. 

BONDS.—First mort. of 1895 (Abstract, V. 61, p. 429) provides that the 
$684,000 1st pref. stock shall be a lien second only to the bonds and coupons. 

The 1st consol. 4s of 1902 are for the authorized oS — $10,000 ,000, 
of which $4,684,000 are issuable to retire the $4 ,000 5: d $684,000 ist 
pref. stock, and $3,316,000 are reserved for future requirements. Vv. 75, 


Pp. 980. 
LATEST eNOS | hisses ae a Gross, $339,273; net, $52,992 
2 mos.—July 1 to Aug. 31./1905......-- Gross, 294,471; Pw 73,274 


ANNUAL REPORT.—Fiscal year ends June 30. Report for 1904-05 
was in V. 81, p. 1432. In 1905-06, gross, $1,044,945; on, $425,286. In 
1904-05, gross, $1,714,702; net, $402,317: * other income, $17, 593; Interest 


on bonds, &c., $284,233; div. on stock, $77,560; bal., sur., $58,117. Pres., 
Samuel Spencer, N. Y.—(V. 81, p. 1432.) 

GETTYSBURG & HARRISBURG RY: _-o— to Gettysb is 31 
=. branch to Round Top, » 3m. he oan S Se rat. $540,700 of 
> ¢ $600,000 capital stock, $535, 000 of which deposited for 
, 1 ferent ao. ot ioe The consol. 5s of 1891 were 2 ee y P 

g for P y). 





-GILA VALLEY GLOBE & NORTHERN BY— Bowie, A Ariz., to Globe 
125 miles. Stoc ,000 000, of which Southern Pacific Co. owns $1,997,- 
000. V.71,p. 1314.’ Par, $100. The bonds, limited to sis, 000 per mile 
($1,508 ,000 outstanding), are guaranteed, ipal and interest, by South- 
ern Pacific Co. V. 69, p. 27; guaranty in V. 68 p. 232. 
DIVIDEND.—Dividend, 1901, 4%; 1902, 2- +k = 1904-05, 20 %. 
Year ending June 30 1904, in V. 79, p. 14 4-05, gross, $694,- 
791; net, $179,083; int., $75, 400; bal., sur., $103, 683 V, 79, Dp. 1460.) 


GOUVERNEUR & OSWEGATCHIE RR.—Owns from Gouverneur to 
Edwards, N. Y., 13 miles. Stock, $350,000, all owned by N. Y. Cent.— 
which guarantees the bonds. See V. 55, p. 810 and V. 56, p. 501. 


GRAND RAPIDS ey oy & SAGINAW RR.—Freeport to Beldin 
Mich., 28 miles. Mtge. is for $260,000 on 28 miles ; ~ $9,000 per m 
for additional construction. Leased for 30 years from Jan. 1 1900 to Pere 
Mar — ae. (which owns all the capital stock), rental covering interest. 
- 70,pD 
GRAND RAPIDS & INDIANA RY.—(See Map of Pennsylvania RR.)— 
Owns from Fort Wayne, Ind., to Mackinaw City, 367 m.; branches, 55 m.; 
total owned, 422 miles; operates the following roads, but has not assumed 
the old company’s leases thereof; Cin. Richmond & Ft. Wayne RR., 86 m 
ee City RR. (nearly all the eon and all the income bonds ‘owned 
m.; Muskegon Grand Rapids & Indiana RR., 41 m.; trackage, 7 m. 
y aE City Leelanau & Manistique RR., Traverse City to Northport, 
Mich., 30 miles; see V. 74, p. 777° V. 76, p. 811; V. 82, p. 988, 1098. 
HISTORY.—Successor Aug. 1 1896 of Grand Mopide . Indiana Ratiroad 
foreclosed under second mtge. per plan in V. 63, 
STOCK .—Stock, $6,000 ‘500. of which Pennsy ae interests are bob. 
posed to own all or ‘nearly ail. Penn. Co. on Jan. 1 1906 owned $2,902 
DIVIDENDS.—1900, 1 %; 1901, 2 %; 1902 to Oct. 1906, 3% (yearly). 
BONDS.—The Ist megs. bonds extended at 44 % are endorsed with the 
anty of the Penn. RR. Co. to purchase the coupons as they mature, and 
the bond Sep at maturity. They have no lien on land grant. See guar- 
anty, V, 56, p. 649; V. 69, p. 1193. Of the 2ds $3,687,000 were owned 
Jan. 1 1906 by Penn. RR. 


arte eas pales, for 1905 was in V. 82, p. 1098. In 1905 carried 
2,711,469 tons freight, of — 43 % was iumber, &¢c., i 14% coal. 
. 190 ° 


of 


Year ending Dec. S31. 1902. 
Miles operated ........ 424 “18 430 430 
Gross income... ........ $3,609,833 $3,302,347 $3,401,654 $3,196, zee 
Net cae s y . & taxes... 698 1839 5 8 1833 84,470 

Interest charges for 1905, $394,023; other deductions, $46, 228; dividends 
(3%), 3173, 730; balance, surplus, $84,858.—(V. $2 p. 751, 1098.) 


GRAND TRUNK PACIFIC RY.—(See Map.)—This new trans-conti- 
nental railway across Canada has received the approval of the Canadian 
Government, and will be carried Le with the joint sane eupeces 
of the a. and the Grand Co. Ry. of Can It 
consist of a main line of an estimated length of xbout 3.550 miles a4 
Moncton, New Brunswick, to a point Ww: Kal-En on the Pacific Ocean, 
about 25 miles south of Port Simpson, B. C., with branch, 203 miles, viz. 


. Leased Line, to be Built by Genotin Government 
Eastern Div., Moncton, N.B., via Quebec ~2 Winnipeg, about __ ‘ ‘300 
(To be be leased for 50 years to Grand Trunk Pac. Ry. Co.—for firs 
7 years at cost of operating only and for remaining 43 years at 
3 % 2 sous of construction, but subject to provisions in V. 80, 


p. 
Westen. Dictsion, to be Built and Owned by Company— 
a. Prairie Section, Winnipeg to. Rocky sMountelss. about 
b. Mountain Divines. Rocky Mountains to Pacific ne about__ 
. Lake Su Branch, to be Built and Owned by Company— 
Thunder Bay on Lake Superior to junction with Eastern Division 
east of Winnipeg 


Total of all, not including sundry proposed Grass. . 
In April Mes 1.337 miles were under contract. V. 82, p. 928 
ORGANIZATION.—Incorporated by Canadian saaeeene In 1904. 
red be statement as to enterprise in V. 80, p. 996; V. 81, p. 1315. In Feb. 
6 it was poenesed to ap ply for leave to incorporate the Grand Trunk 
Pacific Branch Lines Co. to yo Id branch lines and to guarantee bonds to be 
“ thereby. V. 82, p. 333. 


OCK.—Authorized, $45,000,000 (par of shares, $100 onah). of which 
the $: $25 000. 000 common will be owned by the Grand Trunk Ry. In June 
1906 $25,000 3 A sterling debenture stock was authorized, of which 
$15,000 ,000 to be issued —, vend rolling stock and other purposes. 
V. 82, p. 568, 1102; V. 83, p. 


BONDS.—On condition that om Grand Trunk Ry. Co. of Canada 
antee 2d mtge. bonds to provide the balance for e ——_- 0} the 
Western Division of the line, the Can n Government undertakes 
antee ist mtge. bonds bearing interest at 3 % for an amount up to 75% of 
 — cost of construction of that division, such amount (a) in the case of the 

d 000 per oh. or £3,210,000 ce Yr A. 


* Fy'80. p. 996, eran DF 81 18) 
Jue limited Are 


bonds, total iss 

. (National Trust , Toronto, trustee) on on'the railway, 

‘of the Co., including its leasehold interest in the Eastern 

ak but not branch lines exceeding 6 miles in length, shi nts of 

=“? than for railway purposes) and the rolling stock of _— er -Div. 

he above-mentioned (os lines of over 6 miles. onds are 

pt AT Soprantees as to ~~ and interest by ~~ AK 4 on 
each by the Grand Trunk Ry. Co. See form in V. 80, p. 996. 

Although the mortgage to secure the 3 % bonds guaranteed ed by the Govern- 
ment \ 4 i before _- mort. to secure the bonds guaranteed by the Grand 
Trunk 7. Canada, yet an agreement schedule to an Act + 1904 provides 
to the e that in the. i of default by the company for 5 years in pay- 
ment of the int. on the 3 % bonds, the —_? y- the Government shall be to 

in er to opera he 





1,336 
418 


and to collect and distribute 





( 
uarantecd by = Grand — Ry. Co. 

The eed to secure the ser. A and ser. B Lag -- will provide that 
separate acsounts shall be kept of the tolls, earnings, incomes, rents and 
profits of the Prairie Section and the Mountain Sention, and that in the 
event of the trustee exercising the right of entry or sale thereby given in case 
of default by the co., the menaye arising from each icular section and 
available for the 1, subject to the payment of the working 


-~ spp ied first in = of any interest or 
a = on the bonds issu 


in respect of suc 
—— ~~ bonds, total issue limited to £1 °550, 000, are to be 
secured by a age on ‘all the 220-mile Lake Su uperior Div. and are 
guaranteed = and int. by Grand Trunk Ry. Co. (V. 80, p. 996.) 
Le poy oye FINANCES.—In Feb. 1905 Speyer Bros. in London, &c., 


qos at 99% wy 004,000 4 % (2d) mortgage sterling bonds due 1955, viz.,. 
1,646,000 ser. (Prairie Section) bonds and £1,358,000 Lake Superior 
Soleo "ponds, ait, the Grand Trunk Ry. Co. (See V. 80, p. ose.) 


Fg by 
In Mch. 1905 N. hschild & Sons offered at 95 £3,200,000 ist m 


2% seertt bonds guar. — the Canadian Government (V. 80, p. 1234, 13 
. 81, p. 507.) he Prairie Section running through the great wheat bel t 
expected to be completed in 1910 and Lake Superior = in 1908. 


OFFICERS.—Pres., Charles M. Hays, Montreal, Can.; Sec., Henry 
Philips; Treas. Frank Scott. —(V. 82, p. 928, 1040, 1102; v. 83, p. 155.) - 
GRAND TRUNK RY. OF CANADA.—(See Map.) uebec, Can., via 
Montreal, to Chic., Ill.; also to Portland, Buffalo, Detroit,.Toledo, &c. 
SYSTEM PROPER. REPORTED SEPARATELY. 





Mt a. ' stock owned S. 
a Sea 2,951| Central Vermont* ------------ 531 
Leased—partly owned. rand _Trank Western® ...---- 336 
Atlantic ri St. Lawrence Entire stock owne 
land ,Me., to Island ‘Pond, ve see Detroit, ‘Grand Haven & Mil*.. 189 
Buffalo & Lake Huron..." __- 4|Tol. Sag. & Muskegon. .-.---- 96 
Cincin. Sag. & Mackinaw*.._- 133 Jointly owned. 
GE PEL oncndnbitiobesad 202/ Detroit & Toledo Shore Line... 79 
Total in earnings.-......... 3, 3.535) | ae 4,7 
*See separate statement this Co. 
Car ferry, Grand Haven to Milwaukee, opened Sept. 15 1903. Pro 
Ontario car ferry, see V. 81, p. 1790 
ORGANIZATION.—A consolidation ™ ame 1882 
As to Grand Trunk Pacific above. 2587. 


R 
The company on t. 301 1908 beg: began operastnan re nada pe thst By, and 
oe. =. and Int., $16,000,000 4 % 50-year gold bonds, of which $2 ,000,- 
will be reserved for toute capac requirements, and remainder will re- 
place all other indebt. by maturity. V. 79. p. 967, 1331, 1641, 2455, 2620. 
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RAILROADS. INTEREST OR DIVIDENDS. Bonds—Princt- 
align Miles Date | Size, or - pal, When Due. 
For explanation of column headings, &¢., see notes Par Amount Rate When Where Payable, and by Stocks—Last 

on first page of tables. Road.|Bonds.| Value. |Qutst ai. % Payable. Whom. Dividend. 
Grand Trunk Wessere---Nerthwant Grand 5 ya 1st r: 66| 1880 $500} $563,000 6 J & dJ|Nat BkofCommerce,NYjJan 1 1910 
ist M $15,000,000 int ‘old $ (cur) & £...... 326.5) 1900 | - £100) 14,437, pe 4¢ iJ J Penk sontzoal. Lon&NY|July : tee 
2d M income gold $1, 00. 000 redeem \text) ol 326.5) 1900 $500} 1,500,00) ay Ets %| July on pald 1905-1906 uly 
Great Northern—Stock ’$150,000,000.__....--"--__. Gus] cade 100 149° 563,690/7 in 1906 —F ss Nassau St, N Y Nov 1 “08. : Km 
St Paul Minn & Man—Stock originally $20,000,000 Snell) aicehe 100 €347,000 6 F a Aug 1 '06 1 oo 
stPM&M 2d y t- ist M) £, a Ly cover |’ ‘ds) . c* 624| 1879 1,000} 6,461,000 6¢ |A & OjNew York and London |Oct 1 1910 
—_ Extension first gold..... Ce.c*| 1,221) 1880 1,000} 4,898,000 6¢ \|M & N/(|32 Nassau St, New York Nov 1 1910 
mnsol M jor} (now ist ai mn D landed gold..Cef| 2,655) 1883 1,000} 13,344,000 6¢ Ww & J do do July 1933 
errr 000 ,000 2,655| #683 1,000} 19,250,000 4%e3 & J do do July 1933 
Montana Exten ist M ($25,000 p m) g- + pap dt od 420| 1887 1,000/a10,185,000 4¢ W & D do do June 1937 
Pacific Extension M £6,000,000 gold. . c* &r 818) 1890 | £100 &c|b£4,000,000 4¢ \J & J|N Y & Lond, Baring Bros|July 1940 
CBé& a col tr M g(sub to call aft Jan'06 at 108) S.c&r ---| 1901 |$1,000&c/)| 215225200 4¢ J &_ J\|New York, etc Cc, July 1921 
Me hele mode ad registered _..- ---| 1901 /|1,000 &c 4¢ Q—JI io do July 1921 
Vinn Un RR ist M os guaranteed_......- Ce.c* 3} 1882 1,000! 2,150,000 6¢ |J & J 32 Nassau St, New York/July 1922 
D-  .. | | GD... poahctwccceccsccecss 3) 1882 1,000 650,000 5¢ WJ & J io lo July 1 1922 
East of Minn set M ($50, 000 p m) g guar..Ce.c* &r 72| 1888 |1,000 &c| 4,700,000 5¢ |A & O/82 Nassau,NY;Lee,H,Bo|April 1 1908 
Northern Div M $15,000,000 gold guar. -.Me.c* &r 299; 1898 {1,000 &c|} 45,000,000 4¢ A & O oO 0 1928-1948 
Mont Cent ist M g ($6,000,000 are “” par 50.008 260| 1887 |1,000 &c/ 10,000,000;5 & 6g |\J & J\32 Nassau St, New York\July 1 1937 
aed & Sloux Falls ist Mggup &i(end). Ce.c*&r| 205) 1888 1,000} 3.646,000 5¢ WJ & D B do June 1 1938 
polis Western first mortgage gold guar--_-_-_c* 2] 1891 1,000 i 5¢ \J & dJ|N Y & Lond, Baring Bros\July 1 1911 
~— pralls & Northern first mortgage gold_ Me. c* 132) 1889 1,000} e2,812 000 6 J & dJ\Chase Notional Bk, N YiJuly 1 1939 
at Spot Ry of Can—See Canadian Northern Que. Ry. 
Green Bay & Western RR—Stock (see text)...-.--- eos] ose 100} 2,500,000/5 Feb ‘06; Feb (Office, 40 Wall Ss, N Y\Feb 1 1906 5 
Debentures Class A incomes text non-cum---.-. c* ---| 1896 1,000 600,000/5 Feb '06} Feb +4 Feb 1 1906 & 
Class B —— — stock non-cumulative ...c* ---| 1896 > BS  #£ SO ee Ree Eee, | ke Ore eet te 
Greene RR (N Y ive ccsatiocanphebbakewe dice shel, come 100 200,000 6 J « Dip 1 «Won, "26 exch 3 June 19 '06 3% 
Greenwich & leheaevaie.-ink M $500,000 gold. Sc&r 21| 1904 1,000 400 ,000 4¢ J & J \prenges Trust Co, N Y\Jan 1 1924 
Guay & Q—Ist M $32. 282,000 gold aur (text)..Usm ---| 1899 1,000} 12,282,000 6¢ J & JUSM&TrCo,NY; &Lon'Jan 2 1932 
Gulf Beaumont & K C—I1st M $10,000 p m gold_AB.c 62| 1893 500 749,500 6¢ \F & AS5 Nassau St, New York'Aug 1 1913 
Second M $10,000 p m Gi76, 000 are 6s).....- ABc 62] 1893 500 750,000|\5&6¢\F & A do do Aug 1 1913 
Guif B & Gt Nor gold i guar end (text) ..AB.c 77| 1900 1,000 781,000 5¢ WJ & J do do |July 1 1936 
Gulf & Ship Island—Stoc te. 000 ,000 authorized... -| ont Bare 100} 6,000,000|See text.; Q—J (Buffalo jOct 15 '06 1%, 
First refund & terminal M gold sink fund_.._N.c*&r 280; 1902 |1,000 &c| [4,984,000 5¢ J & J Fisk & Robinson, NY |Feb 1 1952 
Hancock & Calumet—See Mineral Range RR. | $16,000 ojld 5s of 1/896 remain outst ding: 
11,502 000 additional pledged for Pacific Extension bon/ds. c |All excep|t $347,000 o|wned. \b £2,000 000 addition held by Gr eat Northern, 
4 Subject to call after April 1928. e Only $232,000, in hajnds of |public. | 
| | | 











B-STOCK, &c.—The authorized capital on Dec. 30 1905 was £46,436,364 
stock (£42, 623,355 issued and £3,813,009 unissued); advances from the 
Canadian Government in aid of construction amount to £3,111,500. Per- 
petual consol. 4% debenture stock authorized by Act of i882, and later 
Acts, has been issued from time to time to acquire securities of companies 
consolidated and controlled, amounting Dec. 31 1905 to £8,395,088, and 
bearing an annual interest of £434,619. V. 71, By 84. ‘Guar. stock, 
£750,000, was subscribed in 1903 and £500 ,000 in 904; V. 78, p. 1962. 
in 1906 £1,000,000 was offered. V. 82, p. 692. In Feb. 1906 it was pro- 
d to apply for authority to guarantee foronto Union maeen Co. bonds. 

. 82, p. 452. Montreal Warehousing guaranteed bonds, V. 83, p. 37. 


DIVIDENDS— For '98 ‘99 ‘00 ‘O01 ‘02 03 04 05 
Guar. 4% stock.....----.- % 2 a 4 4 4 4 4 4 
ist preferred............ % 8 5 5 5 5 5 5 5 
SPT acsecacaccase % OO 4  o 4 5 4 : . 
| 7S % O 


0 0 1 
In April 1905 full div ldends Po. entire year_1904 were = * on Soret » 
second preferred stocks. V. 80, p. 87 
EARNINGS.—2 gu » BIOO6.. <4aae ai $5,728,356; net, $1,738,800 
‘July 1 to Au 5 Inn conch Gross, 5,185, 741: net, 1,660,449 
For 6 mos end ng ~_ ae 30 1906, gross, £3,021,681; net, £836,860, against 
£805,570; net, charges, £496,702; advances, £30, 296; div. (2%) on guar- 
anteed stock, £149,271; on 1st pref. stock (244%), £85,420; on 2d pref. 
stock (24%), £63, 210; adding £4,517 on hand Dec. 31 1905, leaves bal- 
ance to carry forward June 30 1906, about £16,077. 


REPORT.—Statement for 1905 was a Fog Dp. =. 








Years ending Dec. 31. ° 904. 1903. 
ee SS a £6,018,001 £5,689,130 £5,916,548 
Transportation expenses__.......-.. 4,269,153 4,100,660 4,209,115 

CON... dindaecatnheckse £1,748,848 £1,588,470 £1,707,433 

Total net income... ............- £1,951 a £1 ati 232 £1,891,170 
ST ol ondin mals ter dann © hs ashi 155,206 55,206 155,206 
Interest on bonds and deb. stock.... 1,071, 144 1 070, 505 1,068 ,690 
Advances to controlled roads-......- 11,070 7 13,901 
Dividend on guaranteed stock_--.-.-- ine = (4)255" ‘532 (4)214,160 

Do on ist preferred stock.-_--.- (5)170,842 (5)170,842 (5)170,842 
Doon 2d preferred stock... -.-. (3136. $20 (5) 126.420 (5)126,420 
Do on83d preferred stock..... (2)143,293 ....-....- (2)143,293 
SE, usrbunbabachabagocmade def.£2,101 sur.£3,920 def.£1,342 


OFFICERS.—Pres., Sir C. Rivers Wilson, London; 2d V.-P. and Gen. 
Man. Chas. M. Hays.—(V. 82, p. 1040, 1437; V. 83, p. 37, 890. 


*-GRAND TRUNK WESTERN RY.—(See Map Grand Trunk Ry.) —Owns 
from Port Huron, Mich. to Chic. & West. Ind. RR., 330 m., and trackage 
Chic. & West. Ind., 5 m.; total, 335 m. Stock, $6,000,000, all owned by 
Gr. Trunk. Successor wv. ‘69, p. 954; V.71, p.28) of Chi. & Gr. Tr. foreclosed. 

BONDS.—The Grand Trunk unconditionally guarantees the interest on 
the new 4s. Of the 4s, $563,000 are reserved for Northw. Gr. Trunk 6s. 
The new incomes are subject to call at 85 and any int. then due, within the 
first 10 years. Int. on Rey 1% paid on July coupons in 1902 to 1905, 


incl.; 4% in 1906. V.83 687. Jointly with Toledo St. mets t & Western 
guarantees Detroit & Toledo Shore Line bonds. V. 76, p. 
EARNINGS.—2 mos., 11906...-.- Gross, $1,020,506; pose $151,836 
July 1 to Aug. 31. 1666.5... Gross, 885,215: net, 124,582 
Year ending Fane 30 1906, gross, $5,350,926; net, $907,531; charges, 
$814,661 % on incomes, $60,000; repayment int. advanced by Grand 


Trunk Ry. at June 30 1901, $30,278; sur., $2,592. (V. 83, p. 687.) 


"- GREAT NORTHERN RY.—(See Maps.)—In Feb. 1890 leased the St. 
Paul Minneapolis & Manitoba for 999 years, assuming its funded debt and 
guaranteeing 6% per annum in gold on its $20,000,000 stock. In 1906 
yA $353,500 of Manitoba stock had not been exchanged for Great Northern 

k. (V. 68, p. 129; V. 67, p. 1356; V. 67, p. 370, 788, 842.) 

Owned, unbonded— Miles. 

Seattle & Montana RR.— 


ie leased and operated — Miles. 
y., 
Seattle to Westminster_.... 148 


St. Paul Minn. & M 
St. Paul to Lowell, W. ash. _1 :790 





Branches in Minnesota, the Da Anacortes to Rockpo: 
kotas and Montana-_--_-.--- "2,096 Waters BR Lesttescncam 70 
Eastern Ry. of Minnesota— | ; oa 
Fosston to Cass Lake......- 60| Total operated directly_-_--_ 5,0 
Hinckley to Duluth._..-... 72| Stock owned—oper. separately— 
Hinckley to Fridley_------- 65| Willmar & Sioux Falls— 
New Dul. to Cass Lake. ---_-- 140; Willmar to ho oe” S. D.. 205 


Mississ., Minn., to Hibbing. 49) Garretson, S. D., to Sioux 
yo Pk. to’ Coon Creek City, Ia., and O'Neill, Neb. 228 


V. 81, p. 669. V. 82, p. 928, 1156, 1268. In June 1906 extension from 
Sioux City, la., to Ashland, Neb., 103 miles, was completed, being operated 
by Chic. Burl. & Quincy. 

LANDS soe e= om 1904-05 were 3,940 acres for $44,918 and 52 
town lots for $3,0 he net amount due on land contracts June 30 1906 
was $1,428,841; i unsold, 810,637 acres, to be reduced about 650,006 
acres Ox a final yom og with 

K.—In Oct. 1905 the sunenians stock was increased from $126,- 
000 ,000 to $150,000,000. See ‘‘General Finances"’ below. The Union Pac 
system on June 30 1905 owned $18,665,259 stock, $1.798. oy being pledged 
under the Oregon Short Line refunding mortgage. Vv. 8 


ay Sty 4 De: ang to '96 (inclus.) ‘97. '98. > ‘00. A 1903 to e Rev 06. 
Gt. rth. 5% fe xcer early 5% 6% if Fe -F. 
Also in 1898 50% in eattic & Mont. = which’ I then ond anged 
for 40% in Gt. Nor. pref. V. 66, p. 1044, 1188; V. 74, p. 829. 

BONDS.—St. P. Min. & Man. consol. mige. of 1883 is for $50,000,000, of 
which bonds are reserved to pay prior liens. It is a first lien on the land 
Fans and on 670 m. of railway in Minn. and a second lien on the Lie vane | 
1,873 = in on. and the Dakotas, the prior liens on which aver. y 
900 p. m. V. 64, p. 518. Montana Ezt. mtge. 5 a $25,000, 00. for 
extensions and for second track. Abstract, V. 45, p. 

Pact Extension mtge. £6,000,000 provides for a at £6,000 
mile in Montana and £7,000 pe mile west of Montana; £3,000,000 of this 
issue (of which £1 i: 000 sold) were released upon ayment of collateral 
trust bonds Sept. 1898. V. 66, ab: 1044, 1188; V. 80, p. 1111, 1174. 
See apewers of Pate tage. - 52, p. & 

In 1904 the Gt. Northern and Nor. Mes. had ge $107,611 ,600 of the 
calmed’ Burl. & Quincy RR. $110,839,100 stock, in exchange for their 
joint bo 0 4 % gold bonds, secured Ae “= de “Eee of bee] eo in trust, 
on basis of $200 in bonds for ‘each $100 circular, V. 72, p. 871. 
1034, 1135, and application to list V. 73. - ‘So — —— 

Eastern Ratlway of a: —First mtge. , equipment, ter- 
minals and elevators. The Northern Div. Sis. 000.0 000 7 soy of 1898 pro- 
vides for extension bullt from Fosston, Minn., the head of lake naviga- 
tion at Duluth. and also for future requirements, ‘ineludin the retirement of 
the $4,700,000 ist 5s at maturity. They are redeemabie at 105 on three 
months’ notice after April 1 1928. V. 66, Pp. 471. Montana Central. bonds 
cover several roads. ( adv. “Chronicle’’ Dec. 12 1891.) The Manitoba 
guarantees these issues, and Gt. Nor. assumes guar. See guar., V.74, p.680. 

The Willmar & Sioux Falls bonds are endorsed with joint and several 
guar. “ot the Manitoba and Gt. Nor. companies. Further issues may be made 
at $17,500 per mile for additional road. V. 56, p. 247. 

Minneapolis Western first mtge. is for $1 006, 000. V. 60, p. 835. 

The £1 500,000 2-year sterling loan due Dec. 11905 was paid at maturity. 

GENERAL FINANCES.—Total funded debt per mile of main track 
(4,834 miles) in the hands of the public June 30 1905, $20,842. V. 81, p. 
1254. Trainload, 1905-06, 529 tons, against 522 in 1904-05 

Stockholders in’Nov. 1905 subscribed pro rata at par for $2 25,000 ,000 new 
stock, payable 25% each on Dec. 18 1905, Jan. 18, Feb. 19 and "Mch. 10 
1906, the proceeds to be used to pay for additional equipme nt securities of 
subsid. cos. acquired and to be acquired, &c. V. 81, p. 1174; V. 82, p. 280. 

In Oct. 1906 a contract was signed for a lease of ‘the ore lands to the U. s. 
Steel Corp., to continue until the ore is exhausted, on a royalty basis of 
$1.65 per ton with 3.4 cents per ton increase each year; minimum tonnage 
to be mined, 750,000 tons wm, * 1907, with 750,000 increase per year until 
8,250,000 is reached. AB Sang , 818. 

EARNINGS.—Great Northern system (including St. P. M. M., East 
of Minn. and Montana Central) July 1 1906 to Sept. 30 1906, 3 months, 
$15,345,654, against $12,823,3501n 1905. + + <*@sacmeBe + coe + cmeue 


ANNUAL REPORT.—Report for 1905-06 was given at length in V . 83, 
p. 885, and “Chronicle” Oct. 20.¢+See also editorial.8-R-R°K 

¥-9(1) OPERATIONS GREAT NORTHERN aad PROPER. 1 ‘es 

Year ending June 30— 19 we 905 














ee Sr eee 109) Duluth Watertown & Pacific— 

Park Rap. "& Leech Lake Ry.— Watertown to Huron, Dak_-. 70 
Park Rapids to Cass Lake_- 49| Minneapolis Un. Ry., &c.-. 8& 

Dakota & Great Northern Ry.— | Montana Central— 
Gra'v. to Sherwood, N.D.,&c 143|_ Great Falls to Butte, &c.... 249 
Duluth Terminal Ry RES 2|Spokane Falis & Northern_---- 203 
Duluth Sup. & W coke Term. 5/W ashington & Gt. Nor. Ry 

Minn. & Gt. Northern Ry.— | Marcus, Wash., to Repubile, 
Thief Riv. Falls to Green- | &ec. (V. 73, D. 904, 184).. 69 

ee eS 41) Vanessa Victoria & Eastern 
fentana, <" = Nor. Ry.— | Ry. & Navigation— 

t p. 904, 184.) | Grand Forks, B.C., to Phoe- 
4&4, Be, » to Gate- nix, B. C.., RS on chins ioee 46 

wa 


| Total road, July 1905_...-.-. 110 
4|2d, &c., tracks and sidings_ = ‘480 


During 1904-05 121 m. of pr Root were completed and on June 30 1905 
330 m. additional were projected. As to Portland & Seattle Ry., 228 m. 
to be built jointly with No. Pac., V. 81, p 1100. In April 1906 Canadian 
lines were proposed by allied interests from Winnipeg westward to Van- 
couver, aggregating’about 1.300 miles, to be completed in about 2 years. 


ay 
Gt. vues. Mont., to Sweet- 
gras 





Average miles operated -.........-- (723 623 
ee ninita dcncontougened $51,278: 280 $43,526, 1088 $40, 057 '352 
DT thn aépipedidasmnd’ cn ded 23,651,761 20 *567 239 18045/01 
Per cent. of expenses and taxes-_----- -B-953.87R- B52. 75a HES 4.95 
LJ‘ es *) GREATINORTHERN INCOMETACCOUNT.V- ne 
Year ending June 30— 190 1905. 1904. 
Net earnings St. P. M. & Man_-_.-.-.-- $21,520, 668 $18,816,731 $16, phy 973 
Interest on bonds owned -.....--..-- { 392,227 95,896 
Dividends on stocks owned-..-.--..-. | 973,325 331 340 
Profit on treasury securities sold. ..-.. A ee Pe ae s- 
Rentals of leased lines.........---. | 119,851 119,751 
Bills receivable .....--.-- FRR SS 4,013 1,492 
General interest and other income. -_) t 891,144 354,296 
oo Ul, 23 eres 970 $21,197, zt $18, pond 748 
Paid rental St. P. M. & Man_.------ $4,107,095 $4,001,555 $3,973,603 
Great Northern dividends -.-.-.---- (7)9, + 520 (7)8,693, "860 (78. Sas 925 
Interest on sterling loan_......-.---- 875 364,500 212,625 
Renewal, &c., funds...:.....-.-... 5, 130. ‘911 8,000,000 2,000,000 
ee $5,184,569 $5,137,3767% $3,432,595 
b] (3) OPERATIONS paar! —— SYSTEM. & " - ¥-8a7s 
Year. end. June 30°06. Gross. Oth. Inc. Tot. net inc. 
Great Northern Ry _-_-..$46,259,550 $21, 350, 668 $1,298,802 $22,819,470 
Montana Central Ry... 2,840,227 1/302/089 27,426 1,329,515 
Will. & Sioux Falls Ry.. 2,017,922 758,271 7,912 766,184 
Dul. Water. & Pac. Ry. 158,581 70,733 282 171,015 
Tot. Ry. sys. poses ..0 51,276,280 $23,651,761 $1,334,422 $24,986,183 
Spok. Falls & No. sys-_- 1,412,244 509.862 64,770 574,633 
Minneapolis Union_--.-- 290 ,664 207,195 9,983 217,177 
Minneapolis Western... 59,882 8,244 1 HY 325 
Duluth Terminal ----- 37,591 RP PP 13,500 
Tot. for system ...-.. $53,076,661 $24,400,562 $1,409 256 $25,809,818 




































































oP) 
j=) 
4 
mal 
Z, 
= 
nD 
: 
eH 
mR 
be 
S 
= 
— 
_— 
=a 
2 














¥3)\ _ {a 


Tey . 


“BPrtAIv o 
e ~*~ 
woua) 
>» 


+ a 


° 


/ 
cry 


3NI1 a 
‘09 dIHSWY3LS WV 
NYSHLYON so 


av" 


¥v 


3 
= aa = 
2 ah wo: PL. woors ShIQ71 





Sy NIG jI!pUNOZ’ 


oO} 
souow seg 
be) a a 
DWH srraln( 
] ts 


eneug 
jos.1ayjo¢ > 


| a 
HO = OTD ws 
Tor; N39 . xno 
= w ty 
} S Wd so yosaT T2097, 
on urna 
Lis Gah 


7 Jaoued, 
ae Ayojfhoengy 7S arngs ein iy me 


1H 
*kO mola Aaiqig / 


aojane: 





i" why 
‘2 Senet sroqry 
waduay | . “] Uo18H 


m0 yDuTq}.10 


— wu UH Ni 183M Of 
mq Aclaey 

%, 2 a Adons \a 

<0, 5 

i) > > 


> 


VuTUMA SS 


9 o 
Garoet 


ry 


oa 
BY wiho* 
S 


'n, 
Ya, 
‘a, 





umy 


Teseng | 
wHSUY' 
“Te NQem 
e y seg fay | 
aA aayprmis 


& 
=2#0 of; SZ eee 
sud ase d - h9 


S % 


aN? ngs 7 Png 
; ue 
vi) 


Psnqwmog \ 


\ 


PAospeqL 
PY) Chale) a 


“9 13N.0 
Yn, Ay “Ce, 
tate % 

OL 


WA 





(NOILOZS NYALSVq) 


AVMTIVE NYIHLYON LVIU9 


fe 


GEL 10 dvVN 





2, 


hy 
\\y 


1P2RH NGM PIPTIPeW 


4 NMOLUZLYM “oy \amanes 
ous UNOS " 


Fai e is ear 4 the n 


mabe “1HO 
adaly bP Taw et 
ld 


. qv e119 
* oer o 
ot 8% & re syqomgy 


sad 


dvery opejyn: 





Mm Fey 3 
a, ira 7 
‘4p, “ing 
4o103pq 

» 1 
334a4vHo 
goed “owed 


UMojsouree 


: 
Mime Ny 


wien 








Nel 


NN 
0) 


“Ala 10pmog 








OU ALapaog 


87324908 
Prqasoy 
4nOF 1K 

















(NOILOZS NYaLSaM) 


AVMTIVY NYJHLYON LVIUD 


HHL 10 dVN 


BNOL§MOTISA aN 
mourn | 











io) 
A 
S 
real 
Q 
7, 
< 
M 
5 
© 
ae 
M 
ba 
< 
S 
4 
3 






















































































































64 RAILWAY STOC 





| VOL. Lxxxu, 


KS AND BONDS. 





























































{ { ‘ 
RAILROADS. | INTEREST OR DIVIDENDS. board 
‘Miles | Date | Stee, or , When ee 
For explanation of cot headings, &¢., see notes of | of | Par Amount Rate , When Where Payable, and by | Stocks—Lagt 
on first page of tables. | Road. Bonds.| Value. |Outstanding | Payable. Whom. Dividend 
| } | —— es 
Hannibal & St Joseph—See Chicago Burlington & Quincy. | 
Harriman & Northeastern—First mortgage gold-_..Ce 22! 1895 | $100 &c| $300,000) 6¢ |\J & J Central Trust Co,N Y Jan 1 1916 
Harrisburg Portsmouth Mt Joy & Lanc—Stock 7 BE) ae oe 50| 1,182,550 7 in'06\5 & J\Company’s Office, Phila |July 10 ‘06 4 
First M (extended in 1883) guar p & | Pa RR.GP.r 53) 1853 | 500 &c) 700,000} 4 J & J oO do July 1 1913 » 
Hartford & Connecticut Wester ans athe amaiail a | 100 text. | 2 F & A 31/Hartford |Aug 311906 1 
First mortgage extended in gold In 1903........--. 109; 1883 1,000) 700,000) 4%eJ & J do July 1 1923 * 
Hawkinsvy & Fi So—ist M $400,000 gold guar p & | ott BEOe lseteuscc | 310,000) ie ney bP 1952 
Henderson Bridge Co—See Louisville & Nashville RR. | | ° | 
Hibernia Mine RR—Stock-..........--...-..-.---.| 434) ---- | 100 200,000) 6 |A & O/)See Central of New Jersey|Oct 10 ‘06 3% 
Hocking Valley Ry—Stock common $11,000,000--_.- ont aeee} 100) 11,000,000/3 in 1906)\J. & J|J P Morgan & Co, N ViJuiyis 06 134 % 
Stock preferred non-cum (see text) subject call at par a, Tae 100} 15,000,000'4 in 1906,J & J) do do July16 1906 4 
Columbus & Hocking Valley first mortgage gold --c*| 76| 1867 | 500 &c; 1,401,000 4¢ A&E 0} do do Oct 1 1948 
Col & Tol ist M gold (Col to Walb) exten 1905. -S.c* 118| 1875 1,000; 2,441,000) 4¢ \F & Al do do Aug 1 1955 
Ohio & West Va ist M (Logan to Pomeroy) ...-.-. c*| 85; 1880 1,000; 1,584,000) 7 iM & N) do do May 1 1910 
First consolidated mortgage $20,000,000 gold__.Ce 346; 1899 |1,000 &c) 14,139,000) 4%eJ & J do do July 1 1999 
& HO & OC ist gol guar red 110 after 1911; ---| 1901 | 1,000) 2,909,000 S¢ |J & J do do July 1 1951 
Con Coal istjM $3,500,000 g gu sf ‘06 red 110 af'12.5 --/ 1902 | 1,000; 2,399,000) 5¢ |F & Al do do Feb 1 1952 
Equipment notes payable monthly_...........-- | -|'00-'01| Various | 245,524 5&6 | Various | do do To July 1908 
trusts gold $80,000 semi-an (V 75. p. 741) -.-S; ---| 1902 | 1,000 960,000) 435 g|M & N) do do Nov '06-May "12 
New securities to be issued and assumed under consolida- | | | 
dation plan. } j | | 
Stock authorized, $13,750,000... ....... ‘: 100} 13,750,000 lamadireghsss o6¢hucenaccasqubetsibaegeuls 
General lien mortgage $30,000,000 gold ® -.----| 17,000,000 July i 1936 ~~ 
Kanawha & Michigan first mortgage. ..-.--.-.- . | 1,000) 2,469,000 April 1 1990 
Equipment bdtnarcebsbeahnaons Gudlieipthent |- ose} 201 ,600) .......--|---s<0e-]--~ 2 ibe dinate 
° i, MEE on nnndinwe aces Saab tie ---| —_ ----|May 1 1912 °° 
Special equipment and betterment loan........---| ---] ---- |------ -| 1,095,000) -._---.--|---....- Bn omen nessesesencncece aes. . 
Hoosac Tunne! iimington—Stock-............-- 100 Dec 31_|Wilmington, Vt. |Dec 31 1903 2% 
mortgage $250,000 auth. gold.._......-.. 1,000) |M & S/Old Colony Tr Co, Boston Sept 1 1922 
Hous E & W Texas——ist M gu p & | by So Pac... Un.c* 1,000) M & N/120 Broadway, N Y |May 1 1933 
ist M $3,000,000 ¢ not guaranteed _..__.._.-...-. 1,000) M & N| do do May 1 1933 
Houston & Texas C RR—State of Texas prlienist 75m, 75) 1870 -....... |; Seetext.. 6 |..--...-.| Houston, Texas. Annually 
ist M1 € g red 110 int gu $3,456,000 paid Ce.c* &r 1,000) J & J 120 Broadway, NewYork'July 1 1937 
Cons M land grant gold red at 110 int guar._F.c* &r ,000 |A & O do do jOct 1 1912 
General mortgage gold interest guar end. .Mp.c* & 1.000} iA & O| do do Fr ril1 1921 
Waco & N lv ist M g $25,000 p m..Ce.c* &r 1,000) iM & N do do May 1 1930 
Austin & Northwest ist M gold guar p & 1_Mp.c* &r 1,000) J & J do do \July 1 1941 
Ft Worth & New Orleans 1st M (Wax to Ft Worth) 1,000| yy 3 eee ore Dec 31 1925 
2) 1881 ,000 A & O 120 Broadway, NewYork/Oct 1 1911 


_¢c Tex & N W Ist M guar So Pac (Gar to Wax) ..-F' 





From this last result ($25,809,818) in 1905-06 paid total interest ch ue 
of all companies, and guar'd divs. on St. Paul Minneapolis & Manitoba 
stock, &c., not owned, a total of $8,187,770, and dividends of $9,148,521 
on the stock of the Great Northern Ry. Co. and $5,130,911 for appropria- 
tion for renewal, improvement and equipment fund.s 

In 1901-02 (10 months) received $800,000 (5 %); in 1900-01, $1,920,000 

12 %) in dividends on Eastern Ry. of Minn. stock; in 1902-03, on Montana 

ntral Stock, $250,000 (5 %), and In 1903-04 and 1904-05, $350,000 (7 %). 

$2: y- * ermal & Sioux Falls stock In 1902-03, 1903-04 and 1904-05, each 
280 ,000. 

OFFICERS.—Pres., James J. Hill, St. Paul; ist V.-P., Louis W. Hill, 
St. Paul; 2d V.-P., R. I. Farrington; 3d V.-P. and Sec., E. T. Nichols, N. Y.; 
4th V.-P., B. Campbell; Treas. and Asst. Sec., E. Sawyer, St. Paul; Asst. 
Sec. and Asst. Treas., N. Terhune, N. Y.; N. Y. office, 32 Nassau St. 

Directors—J. J. Hill, Frederick Weyerhaeuser, E. Sawyer, Frank E. 
Ward, R. I. Farrington, H. W. Cannon, Samuel Thorne, Louis W. Hill, 
Wm. B. Dean.—(V. 82, p. 1040, 1156; V. 80, p. 492, 818, 885.) 


GREEN BAY & WESTERN RR.—Road owned from Green Bay, WiS-- 
to Marshiand, Wis., 209 miles; branches, 13 m.; trackage to Winona, 4 m. 

HISTORY.—A reorganization June 5 1896 (per plan in V. 61, p. 471) of 
the Green Bay Winona & St. Paul, sold in foreclosure May 12 1896. 


SECURITIES.—tThere are no fixed charges on the property other than 
taxes, nor can any be ao thereon, or the property be sold or leased with- 
out consent of 75 % of stock. Class A debentures are entitled to 24 % in- 
terest, if earned, then com. stock to 2% %, then the two share ratably; but 
after 5% has been paid on both, class B bonds are entitled to all surplus 
earnings. See V. 61, p. 471. In Dec. 1905 a majority of “B”’ debentures 
had been deposited with a protective comm ttee, John H. Davis, Chairman 
(Louis M. Ogden, 25 Broad St., Sec.; U. S. Trust Co., depositary), under a 
plan declared operative. V. 81, p. 155. 841, 1665, 1723; V. 82, p. 804, 1437 


DIVIDENDS.— "98. "99. ‘00. ‘O01. "O02. °O3. ‘04. ‘05. ‘06, 
Class “A” deb....-. ra 2h 2% 2% 3 4 4 4 5 5 
BOGE ccccescccece % ° 1% 2% 3 4 a4 4 5 5 


ear ending Dec. 31 1905, In V. 82, p. 688, showed: 


REPORT for y 
Freight. Passeng’r. Gross. Net. Tazes,&c. Bal.,sur. 
TE woack $437,502 $148 918 $586,420 $210,837 $18,924 $191,913 
Bee wcase 446,852 145,545 592,397 225,945 20,358 205 ,587 


From balance paid in each year on debenture “A " 5 %, $30,000; common 


stock, 5 %, $125,000. 
DIRECTORS.—S. S. Palmer, Pres.; Mark T. Cox, Sec. and Treas., 40 
7 


Wall St.; C. Ledyard Blair, J. A. Jordan, W. J. Hunt.—(V. $2, p. 1437.) 

GREENE RR.—Owns road from Chenango Forks to Greene, N. Y., 8 
miles. Leased to Delaware Lack. & W. for term of charter for 6 % on stock. 
Capital stock, $200,000; par, $100. The $200,000 7% bonds which ma- 
tured Dec. 1 1902 are held in the D. L. & W. treasury. 


GREENWICH & JOHNSONVILLE RR.—Owns from Schuylerville to 
Johnsonville, 21 miles, inicuding extension from Greenwich to Schuylerville. 
7% m., completed in 1904. Extension from Greenwich northeast to Rex- 
leigh, 10 miles, is under construction. Stock, $225,000. Bonds, see table 
above. For year ending June 30 1906, gross, $74,391; net, $27,513; interest 
on bonds, $18,400; dividend (4%), $9,000; bal., sur., $1,130. Pres., I. C. 
Blandy; Auditor, J. H. McDaniels. Office, Greenwich, N. Y (Vv. 78, 
p. 342, 1781.) 

GUATEMALA RY.—V. 76, p. 265; V. 78, p. 988, 1497; V. 79, p. 902. 


GUAYAQUIL & QUITO RY.—(3 -ft. gauge.)—Projected from Guaya- 
quill to Quito, Ecuador, about 267 miles, with two branches. Of this, 151 


m., from Guayaquil to Riobamba, are in operation, 36 m., to Ambate, are 
7. 81,p.556. 


about completed, and remaining 80 m. expected to be In 1906. 

Stock authorized, com., $7,032,000; pref., 7% cum., $5,250,000. The 
bonds are guar. prin. and int. by the Government of Ecuador, secured by a 
first lien on all the Customs duties of the latter, it receiving in considération 
49 % of the com. stock. Interest in London is payable at Glyn, Mills, Cur- 
rie & Co. All the bonds are purchasable for as. f. of 1 % yearly, and in ad- 
dition $1,014,000 (of which $417,000 are now outstanding) are subject to 
call at par for a special sinking fund. 

For calendar year 1904 earnings were: Gross, £68 ,049; cash from Govern- 
ment of Ecuador to pay interest on bonds, £121,348; total, £189,397; oper. 
expenses, £67 ,600; interest on bonds, £121,34§; bal., sur., £449. 

es., Archer Harman; -, T. H. Powé@rs Farr, New York; Sec. and 
Treas.,S H. Lever, N. Y. office, 27 Pine St.—(V. 82, p. 868, 1211, 1322.) 


GULF BEAUMONT & K. C. RY.—See Atch. Top. & S. F. 


“GULF & INTER-STATE RY. OF TEXAS.—Port Bolivar, on Galveston 
Ber to Beaumont, Tex., 70 miles, was owned, of which 27 m., from Port 
Bolivar to High Island, was washed away by flood in Sept. 1900, but was 
rebullt and reopened in Oct. 1903. In Dec. 1905 control was acquired by 
St. Louis and Des Moines interests. V. 81, p. 1665. 

Improvement & Loan Co. ,Galveston, was trustee under Ist mtge. 
$829,000 of 20-year 5s due 1915; V. 78, p. 820. Capit stock, 
Year ending June 30 1905, gross, $88,236; net, $1,116. 
71, p. 182, 698. On Mch. 13 1904 receiver was discharged; V. 78, 


securing 
$71,000. 
. 70, p. 1249; V. 
p. 1167. 


al 
Vv 


Pres., W. C. Fordyce, St. Louls, Mo.; V.-P., F. M. Hubbell, of Des Moines, 
Ia.; Sec., L. L. Featherstone; Treas., John W. Campbell.—(V. 74, p. 728, 
1308; V. 75, p. 342; V. 77. p. 823; V. 78. p. 820, 1167; V. 81, p. 1665.) 


GULF & SHIP ISLAND RR.—(See Map.)—Owns from Gulfport, on 
Mississippi Sound, Gulf of Mexico, to Jackson, Miss., 160.5 miles; Columbia 
division, Maxie to Mendenhall, 104.75 miles. Branch from Saratoga to 
Laurel, 41.75 miles; total, 307 miles. Important harbor improvements 


have been constructed at Gulfport, including an extensive system of docks, | 


jers, &c.; also a channel 7 miles long extending to deep water. From 
Sliver Creek to Columbia, 30 m., was opened May 1906, completing the 
Columbia division. 

STOCK .—Capital stock, $6,000,000 (par of shares ,$100), all outstand’g. 





DIVIDENDS.—Apr. 1903 to July 1905, incl., 1% quar.; Jan. . 
April, July and Oct. 1% each. "s a. OS, 2 


BON DS.— Of the Ist 5s ($5,000,000 authorized) , $2,750,000 were used to 
refund the old bonds (only $16,000 of the latter being now outstand- 
ing): the remainder were issued as follows: $1,000,000 to complete the ter- 
minals at Gulfport, $500,000 for new —-"* and $750,000 for 75-lb. rails 
and other improvem'ts to roadbed and structures. A s. f. of 1% yearly 
which became operative Jan. 2 ‘05, may purchase bonds at not exceed'g 110. 
but the latter cannot be drawn, bonds so purchased to be kept alive in sink- 
ing fund as an investment. To July 1906, $98,000 had been purchased, 
See V. 74, p. 426, and application to list, V. 74, p. 1257: V. 81, p. 264. 
EARNINGS.—2 mos., 11906 Gross, $394,895; net, $74,875 
July 1 to Aug. 31. 31905 Gross, 319,508; net, 91,538 
REPORT.—Report for year ending June 30 1906 was given in V. 83, p. 
886,905, showing (284 aver. miles): In 1905-06, gross, $2,138,778; net over 
taxes, $681,667; other income, $25 392; charges, $305,784; balance, surplus, 
$401,275. Pres., J. T. Jones, Buffalo, N. Y.—(V. 82, p. 160, 1212; V. 83, 
p. 95, 377, 886, 905.) 


HALIFAX & SOUTHWESTERN RY.—V. 83, p. 380. 


HARRIMAN & NORTHEASTERN RY.—Harriman to‘Petros, Tenn., 22 
miles. In Jan. 1903 entire stock acquired in the interest of the Cincinnatt 
New Orleans & Texas Pacific Ry., but is operated separately. V. 76, 

. 157. Stock, $600,000. Year to June 30 1905, gross, $99,370; net, 
42,887; charges, $29,724.—(V. 76, p. 212.) 


HARTFORD & CONNECTICUT WESTERN RY.—Hartford, Conn., to 
Rhinecliff, N. Y., 109 miles, and branch, 14 miles. Leased till Aug. 1940 
to Central New England Ry. (now controlled by New York New Haven & 
Hartford RR.), the rental paying charges and 2 % per annum on the stock, 
($2,714,000 outstanding), of which $1,390,000 was owned by lessee. The 
stockholders voted Aug. 24 1906 to increase the stock by $2,500,000, the 
new stock to be offered to stockholders pro rata at par. V. 83, p. 
(V. 76, p. 1084; V. 83, p. 95, 213.) 


HAWKINSVILLE & FLORIDA SOUTHERN RY.—Worth to Hawkins- 
ville, Ga., 44 miles. Stock, $100,000, of which one-half acquired in April 
1904 by Georgia Southern & Florida, which guarantees bonds (see table 
above), principal and interest. Year ending June 30 1905, gross, $73 ,652; 
net, $16,610; total deductions, $17,862; balance, deficit, $1,252. Pres., 
Bird M. Robinson, 277 Broadway; Treas., C. H. Reynolds. (V. 78, p. 
1781; V. 79, p. 2585.) 


HIBERNIA MINE RR.—Owns from Rockaway, N. J., to Hibernia 
Mines, N. J.,4%m. Leased to Central of N. J. in 1890 for $12,000 per an. 


HOCKING VALLEY RY.—(See Map.)—This company owns main line 
from Pomeroy, O., to Walbridge, O., 250 miles, with trackage (Penn. RR. 
System) Walbridge to Toledo, 6 miles; branches to Athens, Nelsonville, 
etc., 73 miles; leases Wellston & Jackson Belt, McArthur Junc. to Jackson, 
18 m.; total, 347 m; second track, 47m. Under the proposed consolidation 
with the Kanawha & Michigan (see below), 169 miles will be added to 
the system, making a total of 516 miles operated. 

HISTORY, &C.—Successor Feb. 25 1899 per plan V. 68, p. 231, of 
Columbus age | Valley & Toledo Ry., foreclosed. The coal lands, from 
which the bulk of the business is derived, aggregate about 20,975 acres, 
and are covered by the consdlidated mortgage. In 1899 acquired control 
of Toledo & Ohio Central Ry. (which see) by purchase of entire Issue of 
$8,421,000 Middle States Construction Co. collateral 3s, which are secured 
by deposit of the entire stock of the Toledo & Ohio Central Ry., except 
$54,100 common and $11,600 preferred (See V. 69, p. 1345), but that road 
ls operated separately. See STOCK below. 

CONSOLIDATION PLAN.—The plan of consolidation with the Kana- 
what & Michigan Ry. in V. 83, p. 271, 323, contemplates the retirement 
of the preferred stock and the creation by the consolidated company of 4 
new general lien 4% mortgage providing for refunding at a lower rate of 
interest outstanding equipment obligations and floating debt of both com- 
panies. The new mortgage (authorized issue $30,000,000) will also fur- 
nish resources for betterments and improvements, so that the net earnings 
of the consolidated company may be available for dividends. The old bonds 
will not be disturbed at present. 

The general lien 4s will be secured by mortgage on all the rallroad owned 
and all additional property thereafter acquired by the proceeds. Of the 
bonds, $17,000,000 are to be issued in connection with the consolidation, 
the $13,000,000 balance to be reserved to acquire additional property, in- 
cluding equipment, and for improvements and for funding equipment and 
other floating obligations assumed. 

TERMS OF EXCHANGE.—Holders of the stock of the two companies 


will receive: 
Will Be Given—— 
For each $100 share— New Bonds. New Stock. 
Hocking Valley Ry. preferred 110 





Held by 
Public ,é&c. 
$15,000,000 


Common stock ...._.......------- 11,000,000 Sina $100 
Kanawha & Michigan Ry. stock. -.--.- ~~ 4,490,000 incase 60 
ividends and 


PREFERRED STOCK.—Has preference as to assets and d 
is entitled to share equally with common in any dividend above 4% in 
any year. V. 80, p. 1111. 

SALE OF STOCK, ETC.—In June 1903 $6,924,200 of the outstanding 
$11,000,000 common stock was sold to five railroad companies, viz.: Lt 
Pittsburgh Cincinnati Chicago & St. Louls (two-sixths interest) and Bae 
more & Ohio, Chesapeake & Ohio, Lake Shore & Michigan Southern an 
Erie (each one-sixth), the owners receiving $103 per share above all ex- 

enses The participation certificates issued therefor were paid at matur- 

ty, June 28 1906, and the stock distributed among the roads. V. 75, D- 
1301: V. 77, p. 36, 1225; and form of cert., V. 77, p. 1874, V. 83, D. 37. 

DIVIDENDS.—On preferred 1900 314 %; 1901 to July 1906, incl., 4% 

perfannum. On common July 1901 to July 1906, incl., 3% per annum. 
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RAILROADS. | INTEREST OR DIVIDENDS. onds—. 
Mules | Date | Size, or ipal, When D 
For explanation of col headt Be Bites see notes of of ‘ar Amount Rate When Where Pope. and by Stocks—Law” 
on first page of Road.|Bonds.| Value. |Outstanding % Payable. hom. |  Dteidend. 
Hudson & Manhbattan—Common ik (see text)...-| -...| ---- 100} 40,000, ecccecee ee ee 
Preferred (al a to canete & % 1-6 $10,000,000 conv éaal endm 100; 5,250,000)........ eed eeccccccccccccee 
00 ,000.000 convertible after 5 yrs} -..| 1906 1,000 &c| 44,500,( 446 6) ------- 2) 200-2 no ------ 
Huntingdon spp sna n one e pee 4 i. 71,750 7 texs./d J Phil os. 4th a Waiaai si Jan. 28, 04. i 
nemecerncccens os-- ,000, y25 1 
First M extended in 1890 (interest x only in gold) a oP 64) 1854 500 416,000 4¢ A&O do a Sent 30 one 
Second M old 7s extended in Leg oS ep 64) 1857 500 367 ,50¢ 4g F&A = do Feb 1 1925 
Third M consol extended in gold 189 wr! 64; 1865 1,000! 1,497,000 5¢ A&O do |\Mar 31 1925 
14th Ser car trust $50 .008 yearly Dec 1...... PeP| ...| 1899 1,000 76 000 4 J & D Penn Co for fe. &c, Phil/To Dec 1 1911 
Iberia & Vermilion— iesedimtadaaeoa 16) 1803 |........ 22. 5 + & A/|So Pac Co, 120 B'y Yi |Aug 943 
Mlinois Central — Stock ns italic eines ens| anne | 100) 95,040,000|7 in 1906/M & S/11 B'way,'N Y, 6 ‘Lon d | —F 06 34% 
Leased line 4 % stock guaranteed (see remarks) -- =| éiadl salen 100} 10,000, | 4 J & JI do jJuly 1906 26 
First m of) Sterling bonds old 6s extend in 1895 | 1875 £200 500,000; 4¢ |A & O/London \April 1 1951 
187 rat for| Sterling bonds extended in 1905__. 1875 £200) 1,000,000; 3% e@J & D)----------..--.__-____ |Dee 1 1950 
$15,000 ,000}4s of 1886 due 1951 gold....c*&r}| 706 886 1,000 500,000) 4¢ J & Jil Broadway, New York yen 1 1951 
secures a 11/348 of 1886, due 10st old..c* &r | 1886 1000; 2,499,000) s4eJ & do do : 1951 
equally .Us/3s of 1895 due 1951 gold_...c* &r| | | 189 £200 00,000) 3¢ M«& Ss London nen. 1951 
Ms of 1903 aus 1951 gold__.c* &r) | | 1903 (1,000 &c} 3,000,000) 3%eA & O New York London ‘April 1 1951 
Trust bonds sterling (sec by Ch St L & NOcons).Us| ...| 1886 | £200' 5,266,000) 3% gis & J)Baring Brothers, London|July 1 1950 
ist M Sp Div ref M (V 66, p 1237) gold_._Us.xc*&r| 111! 1897 1,000 2,000,000) 34et & 3\11 Broadway, NewYork Jan 1 1951 
Kank & S W ist M ae to Norman Junc & br..r 131) 1881 ,000) 968 ,000 5 |F & A) do do A 192) 
Collateral trust bonds gold $.__......... Us.ct&r) 857) 1888 500 &c| 15,000,000) 4¢ A & O do do April 1 1952 
Cairo Bridge bonds ‘oft. (see remarks)-..Us.c*&r| -..| 189 1,000) 3,000,000 | 4¢ J & D do do 1 1950 
Coll trust $25,000 000 goldon LNO &T..Us 0° &r| 798| 1892 | 500 25,000,000 4¢ M & N| do do Nov 1 1953 
Western lines first mo: of Us.c* &r! 218) 1894 1,000 5,425,000 4¢ iF & AI do do ug 1 1951 
St Louis Div & Term M 00,000 gold. Us.xc* &r| } 239/ {1897 — Se 8,377,000) 3KeJ & J do do July 1 1951 
do $5,000,000 (See v 4s, 1173) g..Us.xc* &r 1897 | 4,998, phd sg J & J do do July 1 1951 
Louisville Div & Term M $25,000,000 Us.xc* &r| 553, 1897 | 500 acl 23 4 a3%eJ & J do do July 1 1953 
Chicago St Louis & New Orleans secon mortgage. | SOO. SO0e lsecadges 0;000| 6 iS & DI do do \Dee 1 1907 
Consol B.. ese 000,000) gold int guar....c*&r| 567) 1881 : (000/011 289, ‘000! 5¢ J&D 15) do do June 15 1952 
do anteed principal and interest | §67) 1897 1,000; 1,359, 7000, 3% gJ & D 15) do do June 15 1953 
em) nis Div lst M gold guar B 2! i (end) 100} 1889 1,000 3'500,000 4¢ J & D do do ec 1 1951 
maha Division ist ‘old 130 1900 |1,000 Sei : ‘000,000 3¢ F & A do do Aug 1 1951 
Pitenield Division lst gol c 98 1900 1,000; 3,235,000 3¢ 39 & J do do Jan 1 1951 
Purchased lines ist M $20,000 ,000 — .Us. o° Gr 734) 1904 1/000! 14 ‘a2: ‘000 3s%eJ & J do do jJuly 1 1952 
Underlying St Louis Division & Terminal bonds. | | 
Bellevue & Carondelet ist M Belle to E Cgold- ct 17/ 3888 | 1 000) 470,000) 6g J & D do June 1 1923 
| 71.0 7 J & J do C) July 1 1910 


Bellevue & El Dor Ist M (I C owns $100,000) ..c 


51 
__a In addition $5,266 .000 consol 5s are pledged to s'ecure | rlnots! Gaul’ collateral tr'ust bond's of 1886’. 


————__ 





t 

BONDS.—The consols ($20,000,000 authorized) besides a lien on the 
entire property, subject only to $5, 426, 000 prior bonds, have a first lien on 
all the coal lands; $5,426,000 consols are reserved to retire the existing bonds 
ieee existing bonds, however, may be extended at maturity) and $5,645,- 
000 for the coqueanion, of new ey and betterments, of which $5 ,263,000 
oe a" ie V. 72, p + Pp. 1038; V. 76, p. 1192; V. 78, 
B50 2. A 568. Ptctancially” ail of the bonds and stock of the 
hio Tiana  & Ry. Co. and the wees & Jackson Belt Ry., 18 miles, are 
deposited under said mestenge 68, p. 823. Guarantees Kanawha & 
gp oe Coal & Coke Co. bonds. vo 74, p. 271; V. 77, p. 2393; V. 81, 


. 507; 81, p. 781; also Continental Coal Co. bonds. Vv. 75, p. 497, 987 
also Sunday Creek Co. (which operates properties) under ‘ ‘industrials.’ 
Col. & Tol. first 7s were extended 50 years at 4% In 1905. - 81 p. 211. 

LATEST EARNINGS.—For 2 months ending Aug 31: 
2 goeame. Gross. Net. Other Inc. Charges Balance. 
eeecusece eh 224,131 $456,851 $20,611 $125, 366 $352, poe 


190 03 a20¢2°ens 1,080,783 404,930 2aee 142,018 271,807 
ANNUAL REPORT.—Traffic is mostly freight " and over 62% of this is 
bituminous coal. Average train-load is large—in 1906, 608 tons. 

Report for year ending ome & 30 1906 In ts 4 p. 749, 766. 





1903-04. 1902-03. 
Gross earnings. ---.--.-.-.- 36, 430. 309 $0 ,013,214 $5,725,483 $6,049,698 
Net earnings after taxes. $2 1258 ,035 $1,945,313 $1,872,863 $2,211,172 
Other income .......-.- 309,123 382,231 550,901 686 ,861 
Total available income $2,567,158 $2,327,544 $2,423,764 $2,898,033 
Fixed charges, &c...... $883,480 $899,693 $1,018,971 $1,093,935 


Dividends on preferred. (4)600,000 (4)600,000 (4)570,200 (4)560,000 
Dividends on common... (3)330,000 (3)330,000 (3)330,000 (3)321,324 


Balance, year’s surp. . $753,678 $497,851 $504,593 $922,774 

OFFICERS.—Pres., N. Monsarrat, Columbus; Sec. and Treas., W. N. 
Cott, Columbus; Asst. Sec. and Treas., A. H. Gillard, New York. 

DingeTens. —Charles B. Alexander, R. M. Gallaway, Thomas F, 
Ryan Wilson and A. H. Gillard, New York; on h W. Li 
Charles %. Fickos and James H. Hoyt, Cleveland; P. untington, N. 
Monsarrat, S. P. Bush, R. S. Warner and Wil Ham N. Gets, Columbus, 0.— 
V. 83, p. 209, 271, 323, 687, 749, 751, 766, 818. 


4 HOOSAC TUNNEL & WILMINGTON aR. —NARROW GAUGE.— 
Hoosac Tunnel, Mass., to Milmington, Vt., miles. In 1904 pamene 

by syndicate. Vv. 79, D. 903. Earnings ay aan 1905-06, gross, $77, 

B. $37. 995; bond interest, $11,200; nee (3%), $7,500. Pres., jonn 

P. Kellas, Malone, N. Y.—(V. 79, p. 903.) 


HOUSTON BELT LINE & TERMINAL RY.—To build a terminal line 
in and around Houston, Tex., 20 miles, with large wy terminals. 
Controlled , AF proprietary roads, viz., Col. Southern, New Orleans & 
Pacific (St. & San Francisco), Trinity & Brazos Valley (Col. South- 
ern), St. Louis Brownsville & Mexico and Gulf Colorado & Santa Fe (Atchi- 
son system). Incorporated Aug. 31 1905 with $25,000 (nominal) stock 
pba F een ay 20 1906 authorized $5,000,000 first mortgage bonds. 
= Pp 


HOUSTON EAST & WEST TEXAS RY.—(See Map of Southern Pacific.) 

Owns from Houston, Texas. to Sabine River at Logansport (on Houston 

& Shreve: RR.), 191 m Reorgan: ized | in 1896 without foreclosure. 
$n $1,920,000, of which 1 :905,000 owned by So. Pac. Co., which has 
guaranteed $2 .199,000 of the bonds, princi and interest, by endorsement, 
reserving the right to oy them at 105 and interest “ any time ons x 
months’ notice. Guar: re 70, p. 841; V 71, p. 236 ear 1904-05 
gross, $1,089,623; net, me 0s.1 37; ¢ arges, $192,083; balance, surplus, 
$211,0564.—(V. 78, p. 2384.) 


HOUSTON & TEXAS CENTRAL RAILROAD.—(See Map of Southern 

.)—Owns from Houston, Texas, to Denison, Texas, 338 miles; Hemp- 

st » Texas, to Liano, Texas, via Austin, 215 mailes: Bremond to Ross 

Texas, 54 m.; Garrett to Ft. Worth. 53 m.; other, 30 m.; total, 690 m. 
Cut off, Mexia to Navasota, 100 miles, was completed Aug. 1906. 

- HISTORY.—Successor April 11 1893 to a railway company foreclosed 
Sept. 8 1888. Reorganization plan, V. 45, p. 792, 820. E Ans. 22 1901 
merged Austin & Northwest, etc. Litigation, V. 74, p. 680; V. 81, p. 777. 

BONDS.—The bonds are being wry! reduced with proceeds of land 
sales. The first mortgage was for $8,634,000, of = >~s “ — reserved 
against claim of State of Texas upon 75 miles of t e Southern 
sueiie Co. guarantees:interest on all bonds. The a, by — e “ponds and 
the conseigs ~~ Jy a bonds may be called for redemption at $9 with 

roceeds 0: sales. See full abstracts of all the mort in 52, p. 
42. Of rt rt 068,000 consolidated 6s authorized $1,149,000 >. in- 
pa anah in the amount outstanding above) are held as part security for the 
poneral 4s. There were also June 30 1906 $450,000 m) extension 
terim 5s, all owned by Southern Pacific Co. Stock, $10,000,000, of which 
the Southern Pacific Co. owned $9,996,000; par, $100. V. 76, p. 1084, 
1192,1407. In sy a a dividend of 6 % was paid out of accumulated sur- 
plus. V. ¥ " a 407. As to school fund claim for $673,100, see V. 64, 
Pp. 1137: p. 471: V 70, p. 686 

came, —The lands June 30 1905 held for cancellation of first and con- 
solidated mortgage bonds cousisted of 1,946,715 acres; land contracts 
outstanding were $757,609. V. 65, p. 869. 

EARNINGS.— Year 1904-05, eet $5,222,193; net, $1,321,850; other 
income, $9,106; charges, $983,295; bal., surp., $347,661.—(V. 83, p. 751.) 


HUDSON & MANHATTAN RR.—(See Map.) —Owns double-tube tunnel 
from Christopher and Greenwich Sts., New York, under the Hudson River, 
to 15th a oboken, N. J.; extensions are to be built under Sixth Ave., 
N. 33rd St., with a spur under 9th St. to 4th Ave; also a branch to 
the Del. yoo & West. station in Hoboken. A double-tube tunnel is also 
under construction from a connection with the Erie and Pennsylvania RR. 
stations in Jersey City under the Hudson River to Cortlandt, Dey and 





Church sts., New York. A connecting line between the tunnels in New 
Jersey is to be built. The Hoboken tunnel to 33rd St., New York, s ex- 
pected to be operated early in 1907. Cars will run over Pennsy ivania right 
of way to Newark; also has agreement with Public Service Corporation for 
transfer of passengers, &c. 82, p. 98 
Electric power is to be used, with’ trains of the New York subway type, 
A consolidation in 1906 with the New York & New Jersey RR. per plan, 
V.82 p 804 
SECURITIES.—Of the bonds $50,000,000 in connection with $40,000,- 
000 common and $5,250,000 pref. stock will be issued on account of the 
roposed tunnels, stations, power house, erection of buildings at the Church 
Br and 23rd St. terminals in New Y ork, and retirement of $5,000,000 N. Y, 
and Jersey bonds redeemable at 110. The remaining $50,000,000 bonds 
and $4,750,000 pret. stock are reserved for future purposes. 
The bonds will be convertible on any interest day 5 years from their date 
om maturity at par into common stock at $110 per share, with provisions 
rotect the bondholders when common stock in addition to the $40,000,- 
ood at present authorized and the further amount necessary to convert 
the bonds Is issued. The pref. stock - convertible after July 1 1911 into 
common stock at 110. V. 82, p. 804 
OFFICERS.—Pres., W. G. MeAdoo; V.-P., W. G. Oakman; Treas., 
. B. Konger; Sec., C. W. King. Office, 111 Broadway, New York.— 
V. 82, p. 804, 1102.) 
HUNTINGDON & BROAD TOP MT. RR. & COAL CO.—Owns from 
Huntingdon, Pa., to Mount Dallas, Pa., 45 miles; branches, 19 miles, 
DIV’D.— '94. '95. "96. 97. "98. '99. "00. ‘01. ‘02. "03. '04. 05. 1906, 
On common. 5 4%4 1 » 2. ¢ 0 0 5 1 ©. oa 
Onpreferreed.7 7 7 6 5 547 5 6 7 6 5H 7% 
ANNUAL REPORT.—Report for 1905 was given in V. 82, p. 1207. 


Gross. Net. Interest. Dividends. Balance. 
sees patvonkcvocanged $797,467 $353,153 $106,190 $110,000 $136,963 
| aa 676,531 253,637 106,190 133,717 sur.13,730 
ba 5 80, p. 1724: V. 81, p. "211; V. 82, p. 100 452, 986, 1207.) 


pounia & VERMILION RR. -—Salt Mine Junc. to Abbeville, La., 16 
miles. ock, $300,000, “ which $206, 500 owned by Morgan's Loulsiana & 
Texas RE. & SS.'Co. Pac Year 1904- 05, gross, $85,100; net 
$50,806; other income, 37578: charges. $17,272; balance, surplus, $40,809. 

IDAHO NORTHERN RY.—V. 83, p. 155. 

ILLINOIS CENTRAL RR —(See Map. Ty -— Operates from Chi- 

cago, Ill., southerly to New Orleans, La., 912 miles, and westerly to Sioux 

City, Ia., 509 miles, with numerous branches, viz. ws ee = 

Road owned in fee. Miles.| _Leased—Cont Mtles. 
Chicago to Cairo, Ill. Evansv. Line {onio? Val; RR).. 139 
Centralia, Ill., to East} Main 706|Mem., Tenn., to Grenada, Miss. 100 


Dubuque, Ia_.._...-. Jstem. Yazoo Mississippi 1. RR., 
Dubuaue & Sioux City*......- 730| Memphis to N. O. and brs...1,239 
Springfield to East St. Louis, a St. samme Soe © ae Haute. 239 

Il. (V. 71, p. $47) .......... 

Peoria, Ill., to Evansville, Ind., switz city to ‘Effingham tamale 88 
with m. branch (V. 73, DORRSRES cocuctacececcocesco 773 

De, Ges Macecccccececee 251 Leased. 

To be acquired— Chicago & Texas (Sept. '97)... 80 
Tennessee C Central (see below).. 85|Trackage Oliver Br. to Thebes. 9% 

1ased.—Control owned. ——- 


Chicago St. L. & N. O. RR. Total system June 30 1906. .5,69% 
Caifo. Ill., to New Orleans... 547 Of which earns. + hept xe se nae 
i to Louisville, &c___..- } Yazoo & Miss. Vail. RR-.---- 
(C.O. & S.W. and branches){ 614 

~~. tectuded in cornings 








4,459 


HISTORY, LEASES, &c.—Chartered In Dec, i850. The company pays 
to the State of Illinois 7 % (in 1905 $1,088 og 4 ¥ gross of = 706 m. owned 
in fee _ in lieu of taxes. The Chicago N. is leased for 400 
years m July 11 1 ss at 4% per annum on Sts $10. 000 , 000 stock deposited 
to secure 


In Sept. mood ithe Tndianapolis Southern Ry. was purchased. V. 78, D. 
2442; V. 79, 733, 968. In July 1905 an option for 3 years for a 
of of majority of stock and bonds of the Tenn. Central and Nashville 
, jointly with the Southern Ry., was obtained, the Ill. Cent. on Dee. 1 
1505 Se = hag Se of the portion from Nashville to Hopkins- 
ye. K , DP. 1723. Branch from Silver City to Valley 
heey 45 yr was CO} mpleted Sept. 1906. In Aug. 1906 extension 
Fa Philipp, Miss., to Sardis, 30 miles, was under construction 19 
In Nov. 1905 an extension from Jackson, Tenn., to Birmingham, Ala.,2 
miles, was proposed, of which Corinth, Miss., to Haleyville, Ala., 80 miles, 
and 3 addit onal miles, ls under construction; balance to be trackage. V. 83, 
Also under construction Oct. 1906 Woodstock to East Junction, 
Kenn.. 16 miles, and Bloomington to Bedford, 27 miles. V. 83, p. 897. 


CAPITAL STOCK.—The leased line stock is gooured x cnet of $10,- 
000,000 Chicago St. Louls & New vaee pI stock. 000 
Early in 1901 the stock was increased from $60, 000, 000 fo $06, 000, A 
in Nov. 1901 to $79,200,000, and in Aug. 1902 was further Increased to 
~ 040,000, to provide additional equipment and facilities. See v.75 
1066; V. 72, p. 241, 282; V. 73, p. 82, 138, 666; V. 74, D. 308; 0,000 
"dr 498. Of the stock 78 % was in Oct. 1904 held in America, $8, 00 
bt this being owned by the Railroad Securities Co. See that company. 
DIVID’'S. }: 86. '87. ‘88. fa "90. '91-'99. ‘00. '01-Sep.’04. '05. a. 
Com. stock/*7% 7 7 5% 6 Sy’rly. 5% See 7 
BONDS.—Main line $15,000,000 mtge. of 1874 covers cry 
in V. 63, p. 76. Cairo bridge bonds are secured b: Gace +4 4 smount 
of Chicago St. Louis & New Orleans ist M. Cairo Bridge 5 The renee 
the bridg : is $180, 000 in gold Tas of which $20, 00 1 goes to a sinking 
fund. ee adv. in “Chronicle” May 7 1892. 
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=O 7 
RAILROADS. INTEREST OR DIVIDENDS. | Bonas— Princt- 
7 o epulanal col headings, & note a a oN "| Amount Rate When | Where Payable, and by *Siocks stan" 
nation of column ~ a c., see s 0 0; ar mou a} a poe, 
For explanatic™ “rst page of tables Road.|Bonds.| Value. |Outstanding| % | Payable. whom’ | Dividend. 
—Vao—e_ , | | 
tral RR.— (Concluded) 
moe ° Souls Southern first mortgage gold-.-_.Me. a =” ieee $1,000 $538,000 4¢ |M & §/11 Broadway, N Y Sept 1 1931 
* ree pondale & Shawneetown ist i gold__ 1887 | 1,000 241,000 4g¢ M&S do do Mar 1 1932 
Iowa Falls & Sioux City—See statement of Sie & sio ux Cit y 
Iinois lowa & Minn—1st M $5,000 ,000 gold red. n+] c*| 1904 1,000; 3,000,000 5¢ iM & S/|New York or Chicago (Mar 1 1944 
IMlinois Southern—I1st M gold $5, 000, or 132) 1903 1,000) 4,400.00 000 4¢ J & D\New York ec 1 1953 
IMinois Terminal—Iist M $500,000 gold red pais fe| Text. | 1905 1,000) 450,000 5¢ |J & JIilinois Tr & Sav Bk,Chic\Jan 2 1925 
ilinois Tunnel Co—See Chicago Subway | 
a Illinois & lowa—See Ch ry: -¥ ndiana & So|uthern| y | 
tdi a Decatur & Western—See Cin Ind & Weste } } | 
ndianapolis & Louis ville—See Chicago indianapolis |@ Lou paaee | | | 
nd 4 South—Ist M red 110 text g..Usm.c*&r)-.- 3 | 1,000|In I Owens. 5¢ \J & J\New York July 1 1953 
Indianapolis Un—1ist M gold s f not callable- P| 93) isso | 1.000 940,000) 4%eM & N Fidelity Trust, Phila |May 1 1926 
"Gold notes part due yearly guaranteed text------ ---| 1904 | 5,000) 330 0000 4g¢ |M & S/Treasurer, Indianapolis (Sept 1907-1910 
Indianapolis & Vincennes—See Vandalia RR. | | | 
iogerbor— Metron! Co—Com stock $100,000 ,000 auth| etl noes 100) 92,360,100)_______- livensgceinttedeaséecthoodinedectemnsiannnel Iamn 
f stock 5 % cm(also pref as to assets) $55,000, 000. Sahl) eae 45 ,284.600|See text.|| Q—J a ST '0614%% 
Coll tr bonds g sec by Int R Tr st Si cncuicictotesina ct ar ---| 1906 1 ,000 ee 67,804,000) 4% eA & O|Windsor Trust Co, N Y ean 1 1956 
Interborough Rapid Teaneit— Stock $35,000, 000. i), 3 ae | 35,000,000|See text.| Q—J |Belmont & Co, New York) nt, 1'062%% 
Notes $15,000, 000 authorized gold redeem at par-___| = ee 15,000,000) 4¢ M & N| do , do [May 1 1908 
International & Great Northern—First mortgage gold| 1,109) 1879 500 ial 11,291,000) 6¢ M&N Office, 195 B'way,N Y (Nov 1 1919 
nd mortgage gold_.......-.........-..- F.c*| 1,109 1881 | 500 &c| 10,391,000) 5¢ M & S| do do \Sept 1 1909 
3d M ($3,000,000) , iy oy = A inc, ae scrip, g.Me. c 1,109) 1892 500 &c| 2,966,052 4g \M & S§S See remarks Sept 1 1921 
Colorado Bridge bonds sinkin F| 1 } 1,000 98, 7 M & N jOffice, 195 B’way,N Y (May 1 1920 


| 
eanic Ry of Mexico—Or aoe £1,700, 000- | pa Speers 
intreferred shares 7 % cumulative £1,000,000____-.-.- oe Ste 





Prior lien deb subj to call at par after Mar 1 1897__ Rk as ey 508388 | : Le om ictea dicate in tee © iene aol Mar 31 1912 

4% debenture stock | to call at at £1,150, 300 EIS FN RE | £699,886 Me a s 3 London Sept 15 1950 

Debenture stock 7 % *‘ subj to call 120 non-cum| ---| --2- | £100) £469,459) laste’ Bos cists ln sn cache enscensieonel {Sept 15 1950 

Second debenture p Ae red at 105 —_ 1911 text Sab Shonen’ £100) £1,150,000) Te 4% = 1904-1905 

Mex E deb stock £450,000 a red at 105 beg 1914; 9 -.-| --.. | £100) rend 5 J & D 15\Lon Jan 1 1984 
lowa Central—Common ‘stock $11,000,000 authorized won} <os- | See ce uli ncannen amen aaa awonmin ate neienaba 

Preferred stock $7,400,000 5 % non- -cumulati ive_._.| oh sake 4 100| 5,674, p44 1% >. '00'M & S Office, 25 Broad St, N Y Mar 1 ’00 1s % 

ist M for $7,650,000 g (abstract V 49, p 582)_.Me.c*; 503) 1888 | 1,000) 7,650,295! lJ & DI} mane ~s Trust . N YiJune 1 1938 

Refunding M $25,000,000 gold (see text) _Mo.c* &r}| 541| 1901 | 1,000) 5'340:000 ‘ g 'M & |Mar 1 1951 
Jacksonville Term—\1st M gold guar $500,000_ mY e| 21| 1894 | 1,000 500,000) J & J Guaranty Trust éo, N Y uly 1 1939 
Jamestown Chaut & L E—ist M $750,000_____ 37/ 1901 | 1,000 600,000 ag ig & J\Secur & Trust Co, N Y 1 1951 
Jefferson—ist & 2d Ms ext in "87 & '89 (H'dale ii. “e| 8| 1867 | 1,000) 300,000;}4% &65 & J Fidelity Trust Co, Phila July 1 1927 

ist M Carbondale to S depot gold guar p & i-. FP.c* 37) 1889 | 1,000' 2,800,000) 5¢ \A & O Erie RR, New York ‘Jan 1 1909 


ILLINOIS CENTRAL RR. (Concinded) — 

The ‘rust bonds of 1886 are secured by deposit of $5,266,000 Chicago St. L- 
& N. O. consols of '81, and are to be included in any new mtge. 

The collateral trust bonds of 1952 are secured by pledge with the U. S. 
Trust Co. of New York o: $*6,350 uC* 5% Ist mortgage gold bonds of 

subsidiary railroads covering ‘854 miles. See list, V. 55, p. 550. 

The $25,000 ae collateral trust bonds of 1953 are secured by pledge of all 
the aaa. a . & Texas (now Yazoo & Mississippi Valley RR.), $16,- 
900,000 1 “bo nds, except $68,000, all the $9,104,000 mtge. incomes 
and all but 398, 000 of the $10,000,0u land grant incomes. adv. in 
"ee tateas June 11 1892, and V. 54, p. 964; V. 61, p. 112. 

The Chicago St. Louis & New Orleans have their interest guaranteed (by 
dlament ? until the ee L. =. pe. 1 < ey ei Cy . Y aoae prin- 
cipal and interest, by endors ei 

The Western Lines loan ~ 4 1894. is fo for: fiot000, Boo: Sat 4 B75, ,000 bonds 
can be issued only when the road from Iowa Falls to Sioux City, 184 miles, 
now subject to $2,800,000 of Iowa Falls & Sioux Ci ay | bonds (see Dubuque 
& Sioux City RR.) due in 1917, shail be nest ~ gael the trustee without 
a. See **Supplement”* of Jan. 

The St. Louts Division & Terminal bonds oa oie $15,000,000 authorized, 
of which’ $5,000,000 are three per cents; $3,500,000 were issuable for im: 
provements, equipment, &c., and $1,499,000 are held to retire 2}. 400 ,000 
underlying bonds = outstandin; ng on the St. Louls Alton & T. system 
see table above. See abstract of mortgage in V. 66, p. 138. See ‘ane Vv. 
66, D. 133; V. 71, p. 54 

Louisville Division & Terminal e. is for $25,000,000; of the bonds 
¢; 112,000 are reserved to purchase the 46 m. (Cecilia br.) ny Louisville 

& Nashville and to retire the L. & N bonds thereon; $2,500,000 for new 
additions or extensions. Chicago St. Louis & _ Orleans took title to the 

Loulsv. Div. and jatned in making mtge. See V Y 136, for abstract; also 
“Su Supp. * of Jan. V.65, p. 367, 516; V.66, DP. isa: ty p.581; V.75, p.671. 
he $4,000 “000 iitentila, sbivision bonds, hg 2,000 are reserved for 
improvements, &c. 2455. 
inte purchased fines’ 3 4s ‘of ‘1004" (520, 009 M00 vauthorized) cover various 
es acquired. , $14 — eo have been 
nm. a subsidiary branch bo a 
reserved to retire at maturity $968,000 bonds “a the K ee 
western due 1921 (see bond table above) and $4,370,000 bonds of the Chic. 
Mad. & North. (231 m.), which are pledged as collateral for the col- 
lateral trust 4s of 1952. (See v7 m1 p. 288; V. 79, p. 1273, 1642, 2588; 
V. 81, p. 1105.) 
EARNINGS.—2 mos., }ises bedend Gross, $8,828,397; net, $2,373,621 
July 1 to Aug. 31. 1905...... Gross, 7,764,834; net, 2,088,165 

REPORT.—Annual meeting is held the third Wednesday. in October. 
Report for 1905-06 was in V. 83, 85, 896; editorial, p. 858. Report of 
President Fish for 19 years kT. May ig 06, see V< 82, p. 1240, 1268. 

The following does not include Yazoo & Mississippi Valley: 

Year ending June 30— 1906. 1905. 1904. 

4,459 4,374 a 


Miles operated June 30_- ~~ os ° , 
Passenger earnings. $10, 004,041 $10,729,825 $9,554,743 
34,637,124 32,607,922 31,692, 575 


Freight earnings. _ 
Mail, express and miscellaneou: -_ 6,995,240 6,170, ‘902 5 ‘583,838 




















en ac ecacdusea $51,636,405 $49,508,649 $46,831,116 
Operating expenses___._........-..- 36,437,470 35,111,706 34,735,682 
I id $15,198,935 $14,396,943 $12,095,454 
Net Seostpes from interest, &c....... 3,255,398 2,759,020 2,675,496 
RE + ht SCRA 1,591 2,488 41,053 
NI cnacninncdicceds dot cliae $18,455,924 $17,158,451 $14,812,003 
Deductions— 
Interest on Illinois Central bonds__.. $3,467,340 $3,431,035 $2,961,615 
Int. on Chic. St. L. & N.O. bonds.-. 2,431,587 2,415,060 2,415,079 
Rental Dubuque Sioux City RR... 1,187,400 571,243 cr. 87,136 
Net rental St. | eae 507.465 507,435 ret 209 
ae i ne 98,336 6/306 
Dividends on Tilinois Central stock. - (7)6,652,800 (7)6,652,800 (6)5, 702 ‘400 
muaies; curplus................ $4,209,539 $3,482,542 $3,163,530 


YAZOO & MISSISSIPPI VALLEY.—Results x: 1,211 miles in 1905-06, 
1,204 miles In 1904-05. See report at ae a V. 81, p. 683, 697. In Jan 


1903, $569.574 paid for back taxes. Phy 77, p. q13. 

Year— Gross ‘aihertat Interest, &c. Bal.,sur. 
1905-06 “a ee $s. eri. 250 $1, Me: 1268 $1,890 $1,284,541 $29,617 
aetna 670,246 1,917,983 2,847 1,265,186 655, “ 


Balances in 1905 a 1906 were transferred to insurance fund. No p 
Ments were made in 1904 and 1905 to Ill. Cent. as owner of entire $9, 104% 000 
we. New Orl. & Texas 2d M. inc. bonds on acct. of arrears of int. ($6,- 

7,843) on July 1 1906; $277,712 paid from earn. of 1902-03. V.81, p. 990. 

OFFICERS.—Pres., Stuyvesant Fish; 3d V.-P. and Sec., A. G. Hack- 

a: Treas., E. T. H. Gibson. 11 Broadway, N. Y. 

Ch irectors.—Walther Lut en, John W. Auchincloss, J. T. Harahan, 
aries M. Beach, Cornelius Vanderbilt, Stuyvesant Fish, Edward H. Harri- 
man. John Jacob Astor, Charles A. Peabody, John C. Welling, R. W. 
wt and, ex-officio, Hon. Charles S. Deneen, Governor of Illinols.— 
(V. 82, p. 452, 804, 1268; V. 83, p. 155, 213, 885, 896 

fal tiNors IOWA & MINNESOTA RY.—(See Map.)—Operates Rock- 
soll Ill., to Momence, 125 m., of which Aurora to Joliet, 24 m., is Elgin 
Ry. et < Fastern trackage. Owns entire stock and bonds of Rockford Belt 
nine he Milwaukee Rockford & Eastern Ry., a subsidiary, has a projected 
103 flee. Rockford, Ill., to Milwaukee, Wis., via Beloit and Janesville, 
a les. The Illinols Indiana & Gary Ry., another subsidiary, has a pro- 
tnd line from a connection with the I. I. & M. at Peotone, Ill., to Gary 
tS a. oe ets being under survey and expected to be completed 

Pp 


Incorporated in Illinois = Nov. 1902. Stock, $5,000,000, all out- 
standing; par of shares, $100 

BONDS are subject to call at 107 and Int. on 6 months’ notice. Of the 
$5,000,000 bonds authorized, $4,000,000 is issuable at not encposing $30,000 
per mile of main track when ‘completed in 10-mile sections. The remaining 
$1,000,000 is issuable (a) on vote of not less than two-thirds of the ‘stock for 
acquisitions of “ey connecting lines, the bonds to be a first lien thereon 
at not exc ng $30,000 per mile or (b) at not exceeding $200,000 yearly for 
additional pane -f buildings, side tracks, second tracks, terminals, aarere 
ments and rolling stock, but only when the portion of the road for which 
they are acquired is in operation. V. 78, p. 2599; V. 79, p. 103. Pres 
H. W. Seaman, “The Rookery,” Chicago, Iil.(—V. 82, p. 392, 1212.) 


ILLINOIS souranae RY.—Owns Salem to Blomarek (including River 
Transfer, 1 mile), 122.86 m.; Chester branch, Missouri Jct. to Chester, 10.70 
m.; canes fil, Ge branch, Sparta to Rosborough, 5 m.; total owned, 138.56 
m.; leases Ill. Cent. trackage, Branch Jct. to I. C. Jct., 2.75 m.; total, 141.31 
m. or ne 1 1900 of the Centralia & Chester RR., foreclosed. 
Vv. 7, "Big tats¥ 71, p. 29. Stock, com., $4,000,000; 6% cum. pref., 


$1,006, par, $100; all issued. Of the bonds, $600,000 is reserved 
for improvements = ——s in 1906-08 at not over Sr ie’ 3 
Vv. 79, 500. Equi in » Jan. 1 1906, $131, 


p. cl, int 
mos. can. June 30, gross, m5336, 556 in 1905-06, against $278 iy 4 1904.05" 
REPORT.—For year ending June 30 1905, in V. 82, p. 158, showed, 
—. $368 ,747; net, $190,452: int. and taxes, $192,421; bal., det. $1,969. 
and Treas., C. F. Weinland; Aud., A. F. Williams, 
Omice, Grand Central Station, Chicago, Ill.—(V. 82, p. 158.) 


ILLINOIS TRB MIn AL RR.—Owns terminals at Alton, Ill., and road, 
Alton to Hartford, Ill., 6 miles; Hartford to Edwardsville Jct., 7.1 m.; 
leases from Wabash RR., Edwardsville Jct. to Edwardsville, 1. 8 m. =. 
$500,000; par of shares, $100. Of the bonds, $150,000 are r ed for 
future purposes. V. 79, p. 2205. Year ending June 30 1906, gross, ross. $107 
361; net, $29,483; —' mH rentals and oeeeuen. $34, 076; bal., def. 
$4,593. 'Pres:, Geo. M. Levis.—(V. 79, p. 2205.) 


INDIANA mi an & IOWA RR.—In April 1906 consolidated with 
Indiana Harbor RR. and Danville & Indiana Harbor RR. under the name 
of the Chicago Indiana & Southern RR. V. 82, p. 803, 868. 


EARNINGS.—Report for by A ending Dec. 31 1905 In V. 82, p. 802 
showed: Gross earnings, $1,812,461; ‘net, $473, mj other income, $5,429: 
charges and taxes, $245,875; dividen (4%), $200,000; new construction 
and equipment, $30,889; bai., sur., #2 13 ev 82, Pp. 803. 868.) 


INDIANAPOLIS SOUTHERN RY.—See Ry. & Ind. Sect. Apr. 1906. 


INDIANAPOLIS UNION RY.—Owns 3 miles of ay -93 of a mile of 
‘oad, with terminals at Lire oy faa. and leases for 999 years the Belt 
° lis—1234 miles (which sce). 
Formed in 1850 and Wiis terminal facilities to the several +g 
ndianapolis. CAPITAL.—The Cleveland Cincinnati! Oye 
St. Louls, the Pittsburgh Cincinnati Chicago & St. Louis and the 
a Nes Say--- Se proprietors on tors, they heving invested in it $867 +917 to yaa 30 
0 stoc 
‘he $330,000 4 % notes of 1004, eA. guns. aan. prin. gné x¥ aay Pitts. Cin. Chic. & 
StL’ and Cleve Gin. Chis. eariy as follows, $65 
000 in 1 1907 and 1908 and "80°00 in 1909 Daud) 9910; Commercial Trust Co. 
of Philadelphia, trustee. V. 80, p. 871. 
EARNINGS.—1905-06, gross,. $944,055; net, $168,510; other joseme, 
$4,714; total deductions, $91, 768; bal., sur., $81,466. —=(V, 83, p. 3.) 


INDIANAPOLIS & VINCENNES RR.—See Vandalia RR. 


INTERBOROUGH-METROPOLITAN CO.—ORGANIZATION.—Inoor- 
porated on Jan. 24 1906 as an amalgamation (per plan V. 82. p. 217, 280) of 
the Interborough Rapid Transit Co. and Metropolitan Street Ry. "In Oct. 
1906 more than $42,333,200 of the $52,000,000 Metropolitan St. Ry. stock 
and $29,187,100 of the $30, 000 ,000 stock of ‘the Metropolitan Securities Co., 
its holding company, had been acquired. V. 82, p. 692. See Interborough 
Rapid Transit Co. below and etropolitan Street Railway in “Street 

way” Section. 

STOCK.—AIll the stock is to be issued except the amounts reserved per 
plan for exchange of stocks not deposited. 

The preferred stock has no voting power except In default of peyment of 
dividends thereon or unless the directors so request. V. 82, p. 217, 280. 

DIVIDENDS.—Div. on pref., 14%, paid July 2 06; Oct. 1,14%%. 

VOTING TRUST.—AIll the common stock is deposited under a p+ ame d 

trust agreement to Mch. 6 agst subject to termination :.* the discre- 
tion of the voting trustees, August Belmont, Walte Oakman, 
Thomas F. Ryan, Cornelius vanderbilt and Peter A. B. Widener. 


BONDS.—The collateral trust bonds (Windsor Trust Co., New York, 
trustee) are to be secured by pledge of all the stock of the interborough 
Rapid Transit Co. or bay trust certificates therefor as acquired = _ _ 
* nt soe ade a $8 bg 3 one Rapid pene stock, V 

n July madea ve-year mortgage cov ng. ro B. ~ty sisth 
St. V_83, p. 95-—(V. 82 p. 1438, 1496: V.83,p. 95,185) 

EARNINGS.—The combined operations of the hag a Transit and 

N. Y. City Ry. systems for 3 months ending June 30 we 
Other zi oneal . 





3 mos.— Gross. Net. income. rentals, &c. Balance, 
.. = $11,030,377 $5,749,731 $240,670 $5,146,776 $843,625 
Dacine 10,090,510 4,790,956 275 ,853 4,895,201 171,608 





z Includes 7% per annum on hme em Met. Street Rallway stock 
and 5% per annum on Int.-Met. pref. s 


From the balance as above were pee 99 div. on Int.-Rap. Transit Co. 








stock, $787,500 (244%) in 1906, against $700,000 ea. in 1905, leaving 
bal., sur., $56, 125 In 1906, against def. $528,392 in 1905 i 
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72 RAILWAY STOCKS AND BONDS. 


| VoL. Lxxxin, 








INTERBOROUGH RAPID TRANSIT CO.—(See Ma = snestpeentet 
May 6 1902 in New York, to Cg A the municipal tunnel railroad in N. Y. 
City, extending, with two tracks, from Battery to by oy and as a four- 
track line from the City Hall Cwtth t two-track loop at that point) under new 
Elm St., Fourth and Park avenues, to 42d St., thence under 42d St. and 
Broadway to 103d St.; also as two-track lines, partly viaduct, (a) from 103d 
St., on the West Side, to Kingsbridge Station, (b) from 103d ‘St. to the East 
Side and Bronx Park. Extension (two-track) under the East River via 
Fulton and Flatbush avenues to Atlantic Av., ae there connecting 
with the Long Island RR., is to be completed py 1 . ‘Total to be about 
62 miles of = = 4 miles of road (of which 19% subway and 5% ele- 
vated). V. 7p § ;_V. 80, p. 222, 1912. 

On Oct. 7, 1904 ae West” Side main line from 145th Street to City Hall, 

9 m., was opened, and on Nov. 23 the East Side line from 145th St. south; 
and in July 1905 began operating to the Battery and on the East Side to 

West Farms. Fa —— fA cates (221st Street) was opened 
May 30 1906. 7 ° 

Leases PE ( hevated)- Ry. for 999 years from Apr. 1 1903. See 
that co. Has agreement with N. Y. City Interborough St. Ry., controlled 
by allied interests, which proposes to build = surface roads in Bronx 
Borough, of which 5 m,. operated. V. 80 ae 1175, 1479; V. 82, p. 
868, 1268. In March 1906 $1, ree ,000 of the $2. 7300.00 Subway Realty 
stock was acquired. V. 82, p. 1 

Owns stock of Y. & Queens County “Ry., 74 miles, en” Gaiety | — 
Long Island RR.), Nhe N.Y. & L. I. Traction Co., 56 mile: +p. 

V. 83, p. 818. Also owns N. Y. & Long Island RR. ‘wy si p. i402; 
V. 82, p. 751); Pelham Park Ry. and City Island RR. See list of security 
holdings, V. 83, p. 155 

CONTROL.—In Apr. 1906 the greater part of the $35,000,000 stock had 
been exchanged for 200 % in 44 % collateral trust bonds of the Interborough 
Mesropaad, Co. (which see above) , secured by the stock exchanged. 

TS.—Contract with city calls for the construction of the road 
from City Hall north for $35,000,000 and its lease to the company for 50 
years from completion, renewable for another 25 years, the rental to be 
equal to the interest on the city’s bonds issued for construction (but not for 
easements, &c.) - : sinking fund of 1% yearly to retire the bonds. See 
provision V. 82 15 The company also at its own es — 
the electrical equipment (costing about $25,000,000; see 82, p. 
For contract see V. 69, p. 1063. The extension from City Hall, tf 
tan, to Brooklyn, is being built without aid from the city except about 
3,600,000 and leased for 35 youre. = he e of renewal for 25 years. 

. 75, p. 184, 1086, 1202. a sad’ ii 

— ble extensions, see V. 342 sod: Vv. 80, p. 117, 2345; V. 83, 
™ In, July 1906 $46,816,000 by bonds had been issued, of which $44,816,000 
are 34 per cents, $1,500,000 3 per cents and $500 000 4 per cents. Con- 
tention a Subway pay 44 to city sinking fund, V. 82, p. 986, 1040, 
1212, 1 

STOCK.—E. Mora Davison, B. » eel and Charles B. Ludlow are 
the voting trustees till May 15 1907 

DIVIDEND.—July 1904, 2 %; Jan. 1905, 3; Apr., 1%; July, 2; Oct., 2; 
1906, Jan., 2; Apr., 2; July, 244; Oct., 2%. 

NOTES.—The 4 % notes of 1905 (Windsor Trust Co. of New York, trus- 
tee) will be equally secured in the event of the company executing a mort- 

covering the leashold interest in the Manhattan Ry. or the Transit 
Subw way Construction Co. or N. Y. & Queens Co. Ry. stock. V.80,p. 1912. 
EARNINGS.—For the 12 months ending June 30: 

12 months Gross Net Other 

ending June 30. earnings. earnings. income. & rental. surplus. 
1904-5, Man. Ry.$13,198,290 $7, po 354 $309,552 $7,009,513 $951,393 
1905-6, Man. Ry.$12,794,718 $7,372,003 $363,309 $7,045,553 $689,759 
1905-6, Subway. 6,900,872 3,922,764 352,194 1,795,830 2,479,128 


1905-6, total.$19,695,591 $11,294,767 $715,503 . a ,384 $3,168,886 
REPORT.—Balance sheet Apr. 30 1906, V. 83, p. 


For re ending June 30 1906, including ‘the pt Se ivision; in 1904-05 
and 5 days and in 1903-04 Manhattan 


Charges Batance, 

















the Subway was operated 8 mos. 
Division only was operated. 
1905-06. 1904-05. 1903-04. 
Gross earnings... -.-....-------- $19,695,594 $16,837,370 $14,187,685 
Operating expenses --.-...-...-..-. 8,400 ,823 7,397 ,384 5,846,051 
Net earnings .....-...---.-- $11,294,771 $9 439 986 $8,341,634 
Odhier GROCERS... cc ccccccccccess 715,503 491,040 "341,504 
What MOSMO «4... cc ccccccscce $12,010,274 $9,931,026 $8 683,138 
jpterest and rentals ....-..-..-- $3,586,823 $2,443,371 $1,822,180 
WEED aancgoecscosecccescecce 1,390,560 1,203,734 1,071,232 
7% on Manhattan stock... .-..-.. 3,864,000 3,864,000 3,864 ,000 
Balance for dividends. - ..-..-.- $3,168 ,891 $2,419,921 $1,925,726 
DOUEEENIED cn cccccccegeccese (8%)2 ‘387, 1500 (6 34) 2,362,500 (2) 700 ,000 
Surplus for year =.....-..-..-- $281,391 $57,421 $1,225,726 


DIRECTORS.—Alfred Skitt, Morton F. Plant, August Belmont, Andrew 
man, James gperden, James H. Hyde, W. G. Oakman, John Peirce, 
Geo. W. Young, Wm. Read, Cernelves "Vanderbilt, New York; E. P. 
Bryan, yo Jersey, —F, Gardiner M. Lane, Boston. 
t Belmont; V.-P., E. P. Bryan; Sec., H. M. Fisher; Treas., 
D. W itcWliliams. Offices. 13-21 Park Row Building and 23 Nassau St., 
New York.—(V. 82, p. 12 8, 1323; V. 83, p. 152, 155, 435, 818.) 


ahem pe ogee & GREAT NORTHERN RR.—(See Map Missouri Pa- 


a lew, on Tex. & Pac. (near Trevepert, La.) , southwesterly to 
=r and Galveston, also to Laredo, Tex., on Mex. ‘National RR., and 
Spring ——— to Ft. Worth; total Jan. 1908. 1,159 miles, viz.: 

Lines owned— Miles. Joint trackage— Mile: 
ngview, w, Tex. » to Laredo...... 494| Galveston Houston & Henderson 
Palestine to Houston, Tex. -.-..-.-. 150 casey with M. K. : ee 50 
Mineola, Columbia, MG ocak ta NG LE CTE 26 

Fort Worth to Spring —pageadneoees _ iqguses. _ Lawn & Magnolia 
Navasota to Madisonville-.-.-.-.--. EN a cxncbitinnin omens chines hes 10 





GrganiaasiOn. Reorganized seine, cctieieae in 1892 under plan 
in V. 54, p. 203, 366 authorized is $25,000,000; outstanding, $9,- 
755, 000; par, $100; controlled in interest of Missouri Pacific. 

BONDS.—The nae mortgage interest (scaled to 44 % until and incl. 
Sept. 1 1897) is now 5 %;: but in case of default the rate reverts to 6 % as for- 
merly. V.73,p. 445. “on Dec. 1 1905 car trust notes and bonds, $661,461. 


EARNINGS.—July 1 1905 to June 30 1906, gross, $6,733,820; 1904-05, 


$6,316,321. 
Year— Gross. Net. Oth. inc. Charges, &c. Balance. 
1904-05 __..$6,316,309 $1,440,987 $10,451 °$1 "S01, 630 def.$400,191 


*Includes bills x ae sie 696; pei x oa. a ns, $80,300; Im- 
provements, &c., $258,239.—(V. 78 » 989. 1109, 1165.) 


INTEROCEANIC RY. OF iting, LTD.—See page 179, 


IOWA CENTRAL RY.—(See Map.)—Operates Peoria, Ill., west to Oska- 
loosa, Ia., thence northerly to Albert Lea, Minn., forming a through line 
via Minn. & St. Louls RR. from Peoria, Ill., to St. Paul, Minn 

Owns— Miles.|  Leases—(stock owned.) Miles. 
ag wut. . Il., to Manly Jet. Ia - Belmond to Algona. 37 

ERR. «ASS yg ses, 5» 363) Track, Iowa Jct. to Peoria. ...._. 
wt. to Belmond, &c_-..-.-.-.- 127] Manly Jct., La., to Albert Lea, 


ee ae Oh Set en titbitnadancnsnnechdehbeaseawiie 558 

HISTORY.—Reorganization (by plan In V. 44, p. 653) of the Central 
Iowa, sold in foreclosure in 1887-88. In June 1900 Minneapolis & St. Louls 
interests obtained control through purchase of the common.stock; the two 
properties are operated in close connection. V.70,p. 1249 

CAPITAL STOCK.—The preferred ts entitled = 5% (non- -cum.,), then 
common to 5, then both share prorata. V. 62, p. 548. 

DIVIDENDS.—On pref. in 1892, 1 %; 1899, 3; Feo 14; none since. 

BONDS.—The refunding 4s of.1901 >t secured by a mortgage on the en- 
tire property now owned or hereafter acquired, subject to the $7,650,000 
first 5s, for which an equal amount Is reserved. he balance are ‘Issuable 
for future extensions at not exceeding $25,000 per mile, improvements and 
equipm’t. V. 73, p. 899. Loans and bills payab e June 30 1 06, $1,875,000. 





EARNINGS.—2l§mos.,) 1906... .....Gross,§$491,032: 
July 1 to Aug. 31. "Vibes a acmpertad Gross, 446 1759; net, ora 
ANNUAL REPORT.—Report for 1904-05 was in V. 81, p. 1370. gq 
coal tonnage in year 1905-06 was 856,510 (37% of total tonnage, tt 





» Year ending June 30— 1906. 1905. 1904. 1903 
Miles oper. June 30-.--- 558 558 558 558 
Gross earnings ---.---- $2,958,587 $2, a 300 $2, a77. 105 $2,405.54 
Net earnings(over taxes) 774,849 460,218 425,135 438°5 . 
Tot.net rec'ts(incl.rents) 992, 536 661,438 560 607 355065 
Interest, rentals, &c --.. 755,094 738,511 641.739 334 4 

Balance, surplus... .sur.$237,442 def.$77,073 def.$81,132 31,644 


—(V. 83, p. 626.) 


JACKSONVILLE TERMINAL RY.—Owns union freight and passenger 
depots (the latter opened Feb. 1 1895) and terminal properties at Jochen 
ville, Fla., including 20 miles of track, used by Atl. Coast Line RR., Sea. 
board Air Line and Florida East Coast Ry., which opmpetion guarantee by 
endorsement the prin. and int. of above bonds. and own te entire stock. 
TOUS, grows gL 8 net 419-981" othe? income, B30-745 aedeeedeat 

gross net, other income, $25,743; 
$36,304:—(V. 71, p. 135.) deductions, 


*-JAMESTOWN CHAUTAUQUA s LAKE ERIE RY.—Ja 
Westfield, 31 miles; branches, 6 m.; trackage, 1 m.; total, 38 miles Tmeqe 
postese in Sept. 1900 and purchased the stock and about 95 % of the $250,- 

00 bonds (5s) of the Jamestown & Chautauqua Ry. and entire stock of 
Chautauqua fgg gem Co., operating 11 steamers on Chautauqua Lake, 
Stock, $600,000, all common. Year ending June 30 1905, gross, $80,375; 
net, $3, 502; other income, oo charges, $33,727; bal., def., $29 805, 
Pres., F. L. Chase.—(V. 76, p. 212.) 


JEFFERSON RR.—Owns Langsbere. Pa., to Gertondale, a 37 miles 
or track; branch, Hawley, Pa., to Honesdale, Pa., 
in parneeuity to the Erie RR. Co. wo $140,000 per pT. = main line 
$14,940 for branch. Used by Delaware & Hudson to reach Carbondale 
Stock, $2,095 ,450-jall owned by Erie RR. 


JOLIET & NORTHERN INDIANA RR.—Owns Joliet, Ill., to Lake 
Station, Ind., miles. Road opened in 1854 and leased to the Michigan 
Central Stock’ (3300. 000), all owned by the Michigan Central, carries divi. 
dends of 5% per annum. (V. 76, p. 752.) 


JONESBORO LAKE CITY & EASTERN RR.—V. 8&1, p. 1100, 1665, 


JUNCTION RR, (Philadel phia).—Owns Belmont, Pa., to Gray's Ferry 
Pa.. about 3 miles. for 50 years, from March 1 1899 to Phila. Balt. 
Wash.; lessee to pay fixed charges; keep road in repair and pay bond 
interest and 6 % on poees bonds are also endorsed with Suerenty of —_ 
oan. Phila. Wilm. & Balt. and Philadelphia & Rea 
ae to lease. Stock, $250, “A (par, $50); now all held eld by Pail Balt 4 
ash. and the Pennsylvania, V. 68, p. 428.—(V. 68, p.4 


KANAWHA & MICHIGAN RY-—(See Map Toledo & rok Central.) — 
Owns Corning, O., to Gauley = the Ches. & Ohio, 177 miles, less 18 miles. 
ee Se to Gallipolis, and 1 mile, Athens to Armitage, where Hocking 

tracks are u Also owns branch 0 of 11 a hn a to Toledo 
Hy Gnie Central and Col. ‘Sandusky & Hoc king. ny, of 
n Oct. 1906 about to be consolidated with Hocking Vellore RR. per plan 
Vv. ah 323, Othe minority stock being offered 60% in new stock 

HISTORY, &c.—Reorganization in soe 1890 a the Kanawha & Ohio 
Ry. sold in foreclosure. (V. 50, aR 451, 483. n Oct. yao & majority 
in the stock was acquired by the Tol. & Ohio Seok which has guaranteed 
the bonds, principal and interest. (See V. 52, p. 165 ay ~ + Capital — 
$10,000,000 ($1, Pye ,000 In sony July 1906) The 1 st mtge. bo 
limited only to $15 000 per mile of road constructed. On June 30 1906. «4 
addition to car trusts shown above, there were obligations on contract equip- 
ment, $291,600; special equipment and betterment loan, $1,095,000. 


LATEST EARNINGS. 51, }i8es —e Gross, $398,186; net, $100, po) 
2 mos., July 1 to oa pe Gross 365,489; net, 802 
Surp. over 2 mos. charges, $58,320, agaiuat $59, 631 surplus in 1905-06. 


REPORT.—Report for year 1905-06 was in V. 83, p. 749, showing 
gross, $2,152,762; net, $595,170; other income, $7,781; !nterest, taxes, &c. 
$302 ,203; balance, surplus, $300 ,748.—(V. 82, p. 1496; V. 83, p. 687, 749.) 


KANSAS Serv BELT RY.—From XN to Valley of Blue River, 10 
miles. Stock authorized, $2,500,000 (par neta: hy yo $550,000 


t 
Kansas City. be! Ing leased for —— from 1888 to C. M. & St. Paul and 
yr y Top. & Fe Golntiy with other companies) for payment in each 
case of 3 % oe —_ of cost of property used with equal Je ortion of cost 
of tt tion and maintenance according to = eelage. The 
ay is for$2, The Chicago Rock Island & Pacific y. con’ 

to the facilities, Vv. 78, p. 1446. Tobe ulred by Me " icemane City 
Terminal RR. Association, incorporated July 11 1906, with $25,000,000 
stock, $4,000 000 of its bonds to be reserved to pay for ay road and retire 
the bonds. Vv. 83, p. 95. For year ending June 30 1905 » $381,717; 
note ae aes. interest. taxes, &c., $172,020; balnaes.” eficit, $39,560. 
—_ Pp 


KANSAS CITY CLINTON & SPRINGFIELD RY.—Owns from Olathe, 
Kan., to Ash Grove, Mo., 154 miles; Raymore Jct. to Pleasant = Mo., 
8 m.; Arcadia, Kan., to Sri field, Mo., 85 m. (acquired Sept. 1901 from 
Kan. City Ft Scott ‘& M R.): total, 247 miles. Stock, $1775, 400. 
Bonds were guaranteed by t the 7a. a "Ft. Scott & Mem. RR. ( old co. ) 
bay : payee from K. «» $2,000,000 6 % bonds of that co. 
wer med. For year e ending 7 30 1905, gross, $396,961; net, $154,- 
749; "oth. “ine. -» $309; chgs., $309,497; bal., def., $154,439.—(V. 73, p. 723.) 


KANSAS CITY FORT SCOTT & MEMPHIS RY.—(See Maps Rock Islan@ 
Co.)—Operates Kansas ag A Mo., to Memphis, Tenn., and branches, 916 m., 
including trackage 85 m. from Arcadia to sooees , Mo., owned by K. C. 
Clinton & S segues Ry. (which see above) has a controlling interest 
in stock of t Mem. & Birm. RR., owning line from Memphis, Tenn., 
to yy Ala., with branch, 285 m., and of Kan. City & Memphis 
Ry. & Bridge Co., owning bridge across ‘Mississipp! River at Memphis, 
3 miles. Total, 1,201 miles. 

ORGANIZATION .—Incorporated.on June 14 1901 and Is vested with 
the property of the former Kansas City Ft. S. & Mem. Railroad other than 
the 85 miles from Arcadia to Springfield, sold to the Kansas City Clinton & 
He See also controls other mileage. V . 1237. See V. 72, p. 438, 

2 The St. Louls & San eS RR. owns the entire stock 
and leases the road, guaranteeing the bonds of 1901, principal and interest, 
and 4% on preferred stock trust certificates. 

STOCE. ——Commes authorized, $45,000,000: outstanding, $15,000,000. 
all owned by St. Louis & San Francisco RR. The pref. stock ($15,000,000 
authorized, of which 33, 510,000 is outstanding, par $100) is eposited in 
escrow, and against it are issued trust certificates of the St. L. & San F. RR 
the latter having the option to retire the certificates at any time at per. 
and obligating itself to pay off the whole issue In 20 years from date ( 
pee), ———— obligating itself to pay quarterly dividends of 1 % thereon. 
See V. 72, p. 1238. 

BONDS. —The refunding bonds of 1901 (limited to $60,000,000) are to 
be secured by all property now owned, or hereafter acquired with bed ya 
ceeds of the refunding Issue. Ofthe bonds, $11.650,000 were subscrib 
in June 1901, about $31,025,770 were reserved for exchange against the 
face amount of underlying bonds, $3,000,000 for refunding purposes, 
000,000 for improvements betterments and new equipment at the cumt- 
lative rate of $600,000 per annum, and the residue, as well as any bonds 
not used or required for refunding Se. will be reserved for issue for 
additional lines and extensions, at not exceeding $22,500 per mile thereo ereot. 
As to guaranty on bonds of 1901, see “organization” above. V. 75,D. 853. 


K. C. Scott & Mem. Ry. guaranteed the interest on all 
except $398,780 of ine rr 322,780 K. C. Mem. & Birm. income bonds, 
ginning March 1, the bonds so guaranteed being stamped with & provisies 
making them subject » call at any time within 10 years from -. 1 190: 
at 95 and Interest. 74, p. 477, 577. Equipment notes ad itional to 
those In table above, $65. 510 fives, due uarterly Juy 1 1904 to Oct. 1 oa = 

Birmingham Belt bonds are guarante Ly yt = ingeress, ry oy 
Kansas Mg | Memphis & Birm. and St. L. & San Fran. V. 75 147. 
(V. 81, p. 264, 559 1044; V. 82 p 987 1438; V. 83, “p. 890. y 
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Ocr., 1906. | RAILWAY STOCKS AND BONDS. 75 
RAILROADS. INTEREST OR DIVIDENDS. Bonds—Princt- 
—— Miles| Date | Size, or pal, When Due 
For explanation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by Last 
on first page of tables. Road.|Bonds.| Value. \Outstanding % Payable. Whom Dietdend. 
Jollet & Northern Indiana—ist M guar p&i-_--- 45| 1877 $1,000 $000. 000 7 J10 & J|Farmers’ L & Tr. Co., NY|July ? 1907 
Jesction (Paiiadetette) lst Mg iy &1 p AIT age 2.96) 1882 1,000 425,000 4% |J\ & J\Broad St Station, Phila|July 1907 
General mortgage gold coupon $750,000-..._..... 2.96) 1900 1,000 300,000 3% eA & O do Apri 1930 
Kanawha & Coal River—Joint M $750,000 gold s f_- 15) 1904 1,000 50, 5¢ |M & S)/Bankers’ Trust Co, N Y/|Sep' 1924 
Kanawha & — M $15,000 pmg gu p &1_Ce.c* 164; 1890 1,000; 2,469,000 4¢ \A & O(Central Trust Co, N Y Apri | i 1990 
eindet WOON ene nocnsnheracecraruarnnarss wc2| 1002 |..../... tomes) 68) «iM ® Wln.n ono denne 1912 
nancy Belt-—-ist ($534, 000 guar K CFS & M)_NB c* 10) 1886 | 1,000! 2,250,000 6 J & J\Office, 50 State St, Bost July 1 1916 
Kansas City Clinton & Spring—list M ¢ Gane, 2° 162/ 1885 | 1,000| 3,192,000 5g A & 0 /Old Cane Trust, Boston/Oct 1 1925 
Pleasant Hill & De Soto first mortgage gold_._...NB 34 77 500) 8,000) 7¢ A & O do Oct 1907 
Kan Cy "Ft S & Mem RR Ist M gold assumed... NB Bet sccs | 1,000; 2,000,000) 6¢ M & N|St Lowe, Mo May 1 1928 
Kansas City Fort Scott & Memphis Ry— } | | | 
Ref M $60,000,000 Ee see it. i end..xMe.c*&r| *830) 1901 |1,000 ae} agi vie! 4¢ |A & O/Mercantile Trust Co.N Y/Oct 1 1936 
Underlyin | | | 
Kans Cy FtS & G 1st M Late gr sf dr’n at 110. -c* 160} 1879 | 100 &c| 2,056 ,000) 7 J & DOld ae ad Trust, Boston|June 1 1908 
Memphis K & Col first mortgage_----.-..----- ce 50} 1884 | 1,000| 492,000) 7 Mé& §$) do [Rept 1 1910 
Kansas & Missouri RR first mastgage si to diiilies tad 26; 1882 1,000) 390,000 5 F & A) do do 1 1922 
Kansas City Ft Scott & Memphis cons M_NB.c* 719) 1888 | 1,000) yi3, 736, 000) 6 |M & N Mere Trust, NY; & Bost| May 1 1928 
Current Rver RR ist M $20,000 p m guar____NB 82| 1887 1,00 606 ,000) 5 |A & O Old Colon y Trust. Boston|Oct 1 1927 
Kansas Cy & M Ry & ane lst M gs f drawn at 110c* 3) 1889 1,000) bs: ‘000; 000) 5g A & 'Mere Tr 1Y: & Bost) \Oct 1 1929 
Fort Scott Equipment Co Ist call at par....-- ---| 1899 1,000) 100,000 6 J & J/Old Colony ‘tr Co, Boston July 1 1909 
Ozark Equip Co 1st M guar $1,000,000 call at par ---| 1900 1,000 430,000 5 M & N| do {May-Nov 11910 
Kan Cy Mem & Birm gen M $4, 500,000 cur..OB c* 285) 1894 500 &c) 3,323,390 4 M&S do do |Mar 1934 
Income non-cumulative...............--. OB.c 1894 500 &c 98.780 5 March | do do Mar i 1934 
do stamped fixed interest redeem _- eM 1894 | 500 &c|} 5,924,000 5 M & §$/ do do Mar 1 1934 
Birm Belt ist M gold red 10244 guar p & | end._OB 1902 1,000, 1,000,000 4¢ A & O do do Oct 1 1922 
Equipment notes Series A due $65, 000 coma. ‘annually Co ee 105 ,000 4%e¢J & J Blair & Co, New wg |To Jan 1 1915 
do Ser B $85,000 due s-a (V 81, p 1044)__Ba 1905 1,000 1,445,000 4%¢e¢F &€ A do Feb '07-Aug ‘15 
Kansas City Mexico & Orient—ist M gold (see oo ---| 1901 1,000| 5,242,000 4¢ \F & A'‘Amer Ex Nat Bk. N Y! Feb 1 1951 
Kansas City Outer Belt & Electric—ist M $3,000 7| 1903 | 1,000, 2,000,000 4¢ A & OUSM&T, 20 Broad,NY |April 1 1953 
Kansas City Southern—Stock common $30, 000, goo.” ose 2068 Eseccande ,000 ,000 
Preferred stock 4% non- sv $21,000,000 ecm tine 100,000 
First mortgage gold $30,000,000___._..- Me.c* &r =--| 1900 |1,000 &c| 30, '000; 000 3¢ 
Improvement mort $10,000, 000 gold redeem at 105 atuigt GE Ldcmeodiaeiiel See text. 4\4 years 
Coll trust notes $5,100,000 gold redeem at par_-_-_- adieh WE Usmn dan 5,100,000 5g J & ‘7 DETACH és & Segre April 1 1912 
Equipment notes gold red par due $72,000 s-an-_N| _--| 1905 1,000; 1 rey 000 44¢\M & N Blair > Co, New York (Nov ‘’06-Nov ‘15 
do ao gold ser B red par $30,000 semi-ann angh, Se Liéiaweeul 600,000 4%¢e3 & D} do Dec-'06-June’16 
Includes (b) $187,000 held alive in sinking funds. y| Inclujdes $2)/,000,000 assumed by, K CCl &! Sp. 
* Also covers majority of stock of Kansas City Mem'phis &! Birmi ngham, 2.85 miles. and provid es for roti! rement of its bonds. 








KANSAS CITY LAWTON & PACIFIC RR.—V. 83, p. 751. 


-KAN. CITY MEMPHIS & BIR. RR.—See Kansas City Fort Scott & 
Memphis Ry. above. 


KANSAS CITY MEXICO & ORIENT RR.—(See Map.)—Projected to 
extend from Kansas City, Mo., to Topolobampo Bay, Mexico, on the Pacific 
coast, 1,629 miles: also a cut- ‘off from San Angelo to Spofford Jct., Tex., 
connecting there with Mexican lines for City of Mexico. In July 1906 over 
one-half was graded and several sections ageregeting 619 miles were in 
operation. This includes 157 miles from Wichita, Kan., to Oakwood, Okla. 
and 76 miles from Sweetwater north to Knox City, and between Wichita 
and Emporia, Kan. Work will be pushed north from Wichita towards 
Kansas City. 

‘In Mexico a section of 75 miles from the Pacific terminus eastward has 
been finished and put in operation and the grading begun on the next sec- 
tion. A trackage agreement has been made with the Chihuahua & a — 
for use of its line of 125 miles from Chihuahua westward. (See 71, 
p. 181; V. 75, p. 1253; V. “tg = 1550.) In 1907 about 1,100 ates are 
expected to be in operation, neluding the Pacific Coast’ division and 
the line from Kansas City to Sweetwater, Tex. about 638 miles, the 
latter mines Mo. Pac. trackage between Kansas City and Wichita. 
V. 80, p. 871. The company has its own coastwise service from Topolo- 
bampo and the Hamburg-American SS. Co. has contracted to establish a 
trans-Pacific line as soon as the railroad is completed. (V. 77, p. 401.) 
Liberal subsidies ae been eenees by the Federal and State governments 
in Mexico. See ectus, 5: 1253, and V. 83, p. 95. 

‘The Kansas Cit Outer Beit k ectric RR. (see that ‘company below) 

will, when a. afford terminal facilities and an entrance into Kan- 
sas City. «V.§76,8p.4331:8V. 80, PD. B71.9 + + + ee ee ee ee ee ee 


‘SSECURITIES. en ‘authorized, $20,000 per mile each in common and 
aon- eee . % pov . stock; outstanding pril 1905, pref., $4,232,400; 
com., $2,999.9 tock is held in a voting trust t for 10 years or more. 
Bonds (U.S. 2" Senta Trust Co., trustee) are issuable at $22,500 
single main track, $15,000 per mile of yard and terminal track, and $1 
per mile of double track, heen tag =f or acquired; also, $2,500, (000 for extra 
— in Sierra Madre Mountains, $5,000,000 for terminal facilities at Kansas 

aad or Topolobampo, or both, and $10, 000,000 for future requirements and 

= rolling stock at ae over $1, 000, 060 paw t, beginning Feb.1 1906. 

ly 1906 it was expected to sell $15,000,000 bonds 1 

600 miles of road. V. 83, p. 213. In 
my Union Trust Co. e trustee 
4 777. Mexico & Orient 


102. InJu 

oF = complete the EF. 
Aug. 1905 made an agreement with St. 
to secure $2,000,000 car-trust bonds. 
Townsite Co, bonds, V. 78, p. 1109, 1113. 
' «OFFICERS. —Pres., A. E. Stilwell: V.-P., Enrique C. Creel, W. W 
Sylvester, Geo. Crocker and J. S. Braithwatte; V.-P. and Gen. Mer. , Ed- 
ward Dickinson: Sec., Neal S. Doran; V. Rule. Among the 
directors are George J. Gould, mf T. Odell, Russell Harding W. C. Procter 
and Robert C. Clowry.—(V. » p. 805; Vv. 83, p. 95, 213, 751.) 


F@KANSAS CITY Ec cdsiteamenal RR.—Entire stock, $4,016,000 
} oe $100), and $2,983,500 ‘“‘B’’ bonds were Pros in Nov. 19003by 
0. Pac. Ry., which see; also}"*Supplement” of Jan.{1903. 


F«KANSAS CITY OUTER BELT (STEAM) & ELECTRIC RR.—This com- 
pany is constructing a belt line road at Kansas Cit hd. —_ line, double 
track, being 7 miles in length, extending from No as | to the Kaw 
Valley on the west, with ridge across the Missouri River. rading to be 
completed one 1906. Will afford an entrance into Kansas City for the 
Kan. City Mex. & Orient Ry., and connect with the various steam roads 
entering that city. Arrangements are also proposed with certain projected 
suburban electric roads. aCe te 184 in 1902 by ir be eer to 
Kan. City Mex. & Orient Ry 184; V. 76, p. 331; V. 8 

SECURITIES.—Stock authorized, $2, 500, 000 com. ren $2, ong yh a % 

pref. The stock will be held ja a voting trust of ten members until the full 
Bividend shall have been SB on the pref. for 5 consecutive years. 

- 76, p. 331. Of the $3,000,000 authorized 1st gold 4s (see table above), 
$2,000 ,000 have been sold; the entire cost of —o. r equipment 
was estimated at not over $2,000,000 In bonds, ving, ba ce for exten- 
sionstandjimprovements.—(V.75, p.{184; V.76 ip. So rr) tp. 871, 2399.) 


*KANSAS{CITY SOUTHERN RY —Operates a line extending from Kan- 


sas City, Mo , to Port Arthur Texas (thence by its ship canal, 7 miles, to 
deep water on the Gulf of Mexico), with branches and extensive terminals 
by various roads entering Kansas Cit ty 
Lines Owned— Miles.|_ Lines Owned. tics 
Kansas City, Mo.. to Belt fy 12 — ~~ A Fort Smith, e 
Grand View, Mo., to Port A: TBse Oh cewgcrece 
Deedee a clatdieeerhteetion in ccas _. 765 trackage To Grand View, Mo__- i 
| EE SER, «Eee EE ee er i ee See 839 


Also 7. owne entire $650,000 each s stock rp baat of — B bg 

Ry.. Waldron to Heavener, Ark., 32 miles, ae eoqenegey 

trols A ro ao eport & Gulf ‘Tentnital Co. . 33. On mAug. 1 1906 
ort Arthur Canal was transferred to the RANI. Port Art ur being 

made a port of entry. V. 83, p. 38,492.  M- --- “ad 

*“ORGANIZATION.—A er plan V6 of Banses Clty Pittsburgh & Gulf 

aay foreclosed in jm ie00 pe yen an V. 69, p. 101 » 1062. V. 73, p. 1356; 

© contro! 

The ¥oing won porns expired April P: 1905, a new management was 
Gected in May 1905. xtensions are to be built, including one to New 
Orleans. Vv, 80, p. 19717 V. 81, p. 559. 

SSECURITIES. —The stockholders on March 19 1906 authorized an iss 

f $10,000,000 of 4 \% % 20-year improvement bonds, of which $6,000, 000 
posited as collateral for $5, me 000 six-year 5% notes, proceeds to be 

used for improvements and The notes, which were cnter 


equipment. 


written, were offered to stockholders pro rata at 95, payable April 2 1906, 
40% April 2, 30% py 2 and 25% Oct. 
Pp. 


$* eptionaliy 1 1906. See V. 82, 
692. 1610; V. 83, p. 387, 


Car trusts, V. 





LATEST EARNINGS.—})1905-06_- Gross, $7,752,889; net, $1,934,320 
12 mos., July 1 to June 30./1904-05__.Gross, 7,060,887; net, 1,705,923 


Statement covering operations from April 1 1900 (termination of receiver- 








ship) to Dec. 31 1904 was given at length In V. 80, p. 1370. Report for 
year ending June 30 1905 in V. 82, p. 332. 
1904-05. 903-04. 1902-03. 
SR ten mceeemehion $6,627,753 Pt 450,320 $6,010,458 
Operating expenses... .............-. 4,894,140 4,549,179 4,358,809 
PRED ccéccunnckbeddeccuded $1,733,613 $1901,141 $1,651,649 
Fred PP I Rrameacccnaccscoeeds $1,837,801 $1,976,794 $1 731 1452 
Daten sinwnsennnwtiese 53, 150,254 151,416 
interest SP Pkbbcctocssneseoses 899 ,980 899 ,989 899,985 
DE Se ci cccndenccessanes 49,459 73 528 27,681 
Deferred renewals. .........-.....-- 125,020 sascéebe  ». seanmaus 
Balance, surplus..............- $610,192 $853,023 $652,370 


DIRBOTORS. —Chairman, Hermann Sielcken; Pres., J. A. Edson; Vice- 
Pres R. — ag € James A. Blair, Walter T. Rosen, D. en para, 
Hugo Fa, Andrew J. Miller one Y. Vanden Be ree, of 
New bo John J. oe of Chicago; S. W. Shs *Adoip me Busch 
of St. raig, Port hur, Tex.: .; W._F. Harrity, Philadelphia, 
Pa.; sec is R. B. Sperry. Office, 25 Broad St., N. yey 83, p. 492, 687.) 


KANSAS CITY TERMINAL RR. ASSN.—To own a union passe 
depot and terminal at Kansas City. Mo., with a See to be contr ed 
by ten railroads viz.: Chic. R. 1. & Pac., A 3.F ., Chic. Milw- 

& St. Paul, Chic. & —. _ Louls & San Francisco; Ghton Pacific 
Wabash, Chic. Burl. & Quincy, Mo. Pacific and M ansas & Texas. 

orated Jul a 1906 with $30, 000 ,000 _ KR. stock. The Kansas 
Cit it Ry. w uired. Of the bonds to be authorized, $13,000,000 
will be used to oa for the land and terminal facilities and to erect the sta- 
tion, and a further amount of $4, a will be reserved to pay for the 
K.C. Belt Ry. and retire its bonds. V.8 3.8 95. In Aug. 1906" $3,000 ,000 
was borrowed at 444% interest, guarantee os the ten roads, bonds to be 
issued later when conditions favor. V. 8 323. Pres., John M. Egan, 
Sec., C. C. Ripley; Treas., E. F. WR. Diy. 83, p. 95, 155, 323.) 


KANSAS CITY VIADUCT & TERMINAL RY.—(See Map.)—Under 
construction, an elevated railway and highway viaduct from about Bluff 
and 6th Streets, Kansas City, Mo., to Minnesota Avenue ond 4th Street 
Kansas City, Kan., connecting the railroad and manufacturing districts 
of the two cities, with approaches. Length, 1.6 ie. with minimum width 
of 60 feet: material, steel and concrete. See V. 82, p. 160. 


STOCK.—Stock authorized and outstanding, $3,000,000 (par of shares 
$100), of which a majority is deposited in a voting trust for 3 years after 
completion of viaduct or until dividends of 4% have been paid for 2 con- 
secutive years. Voting trustees: Harvey E. Fisk, John Pp Reynolds Jr., 
Francis S. Eaton. 


BONDS.—Of the bonds ($3,500,000 authorized issue) 
been sold for ae balance for extensions oad 
Beginning with 1910 a sink ang fund amounting to 6 % of gross receipts for 
preceding year is to be me uly 1 to retire bonds on satisfactory terms; 
otherwise to be investe 

Pres., John M. Egan; Vice-Pres. and Gen L. Harmon; Sec. 
E. E. Ball; 2d Vice-Pres. and Treas., J. P. Bie i ‘—v. 82, p. 160. 


KENTUCKY & INDIANA BRIDGE & RR. CO.—Owns steel cantilever 
bridge over the Ohio River at Louisville and 5 miles of railroad between 
Louisville, Ky., and New Albany, Ind., and 5 miles of belt line in Louis- 
ville; also owns "Louisville $ New — ny ‘Ferry Co. Successor Jan. 31 A. 


$2,198,000 has 
improvements. 


eo 





to Kentuc & Indiana Bridge Co., sold _ in foreclosure subject to 

$1,000,000 first rp. The Southern Ry., Baltimore & Ohio South- 
western (B. & O.) an a Indianapolis & Louisville own the $75,000 

capital stock, and pay mont deficit in 


‘© in YT ga em ag - to cars handled, any 
operations. of the $2,500 ,00 consol. 4s, $1,000,000 were reserved to 
retire the old 5s at maturity and $500,000 for improvements and bet 
ments. V. 71, p. 492. 

EARNINGS.—For year ending June 30 1905, gross, pose 088; ane 


under interest charges, etc., $203,267. w. an 
Treas., H. W. Heazlitt; Gen. Sion Ww: M . Mitchell.—(V. 71, Dp. 287, 342.) 


KENTUCKY & OHIO BRIDGE CO.—V. 81, p. 1492; V. 82, p. 1379. 
KENTUCKY & TENNESSEE RY.—See page 179. 
KEOKUK & assy sen paren ye AG toes bridge across "Mississipp! 


River at Keokuk, Ia., for railroads an . The property was 
nally ‘to four ur companies. eg -~ two companies now use it, 
these being the Toledo P & Lhe ane the Wabash. Regardi 


oe, see V. 59, 969. On judgmen 
on judgment o 1894, $142,000; Ie April p01 as awarded. 
V.72,p.821. Stock, $1,060,000: par, $100. Coupons are in default, but 
mortgage has never been foreclosed, and part of overdue int interest is paid as 
=. permit. Last coupon paid was second half of No. 44 (due April 
1891) in June 1906. 
EARNINGS.—Year ending June 30 1006. Ley $60,762; net, $38,834, 
other income, $11,954; interest on bonds, &c., $38,424; balance; surplus: 
$12,364. In 1904-05, gross, $55,983; net, $4i, 394. Pres. , Andrew Car; 
gen Treas., Theodore Gilman, 55 William St. -» N. ¥.—(V. 72, p. 821.) 
KEOKUK & DES MOINES RY.—Owns trom Keokuk, Ia., to Des 
ssc, Ia., 162 miles. Leased for 45 a = age ai 1 1878 to the 


—ee —= b— & Pacific Ry., the 1 25% of the gross 
arantees the interest (Dot the the LF pal) on the bends. 








Stock te's> $1, S24. 600 8% 2,600,400 common (par, $100), a 


majority of which is hel by the ae 
DIVIDENDS— } "94. '95. '96-'98. "99. "00. "01. "02. "03. "04. °05. 
On preferred, %... .§95¢.900c None % % 1 1 2 1% None. 
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Oct.. 1906. } RAILWAY STOCKS AND BONDS. 77 
———_——————— 
| | 
RAILROADS. | INTEREST OR DIVIDENDS. Bonds—Princt- 
a “Mes Date Stee, ‘pal When Due, 
For explanation of column headings, &c., see notes | of of | Amount | Rate , When Where Payable, and by | gt 
on first page of tables. | Road. |Bonds. | Value. |Outstanding | % } Payable. | Whom. | Dtvtdend, 
| | | 
Joliet & Northern Indiana+-ist M guar p & 1... Ce.c 877 | 1 ,000| 800,000) 7 J 10 & J|Farmers L & Tr Co, N Y July 10 1907 
Kansas City St Joseph & Council Bluffs—See Chicago | Burlin gton &| Quincy 
Kansas City Shrevep & Gulf Terminal—1ist M red 10. ---| 1897 | $500| $150,000 4 \F & A/120 Broadway, N Y jAug 1 1927 
Kansas City Viaduct & Term—list Mg ss f (text) S.c* ar pres 1995 | 1,000|. See text. 4% J & Fy Fisk & | eee NY hep ae 1 poy? 
Ken & 1 Br & RR—Ken & I B ist Mgold assumed..| --.| 1881 | 250 &c) 1,000,000 5¢ M & S§S)Louisville 
First consolidated mortgage Eye 000 gold__S.c* ---| 1900 1,000;| 1,069 1000) 4¢ A & O/Standard yg’ Co, N Y April 1 1950 
Kentucky & Tennessee— 1st M $850,000 sae. (see text) con! BOGD jnceuccnsl 650,000) 6¢ M & S Central Tr Co, Chicago (Sept 1908-1923 
Keokuk & Des Moines—Preferred stock 8 %-_-__-_- 162) »-.. 100; 1,524, Bed iBee text. See text./Office, 71 Ba way, N May 2 04,1 
First mortgage interest guaranteed C R & P. 162; 1878 | 100 &c| 2,750,000 5 A &0O do do ct 1 192 
Keokuk & Hamilton Bridge—First mortgage-_--__- ---| 1869 | 1,000; 1,000,000 8 A & O}55 Wm St, As April i 1899 
Kewaunee Green Bay & Western—First mortgage_F r 37) 1891 | 1,000 "408. 000 5 J & D/ Office, 40 Wall St,N Y une : 
Kingston & Pembroke—First mortgage gold_-.-_-__-_-- 113) 1882 | 1,000) 572,000 3¢ Ww & J/45 Broadway, New York Jan 1912 
Klondike Mines—First mortgage ese. 000 per mile. -| 12; 1905 | £6, 000! 360,000 6 J 30 & D|Bk Brit No Am, London Dec 31 1924 
Knoxville & Ohio—See Southern Ry. | } | 
Lake Erie & Detroit ah | Pere ie a | | 
take Erie & Western—Common stock $20, <r  oae ee | a MN Oe) eo eee nl a eae * 
Preferred stock 6 % (not com) ($20,000 es “nile E 743) ...; 100; 11,840 000\See text.\J & J/Office, Gr Cent Sta, N Y\July 16 be 1 % 
First mortgage ($10,000 per mile) gold-.-.. -Ce.c*| 711) 1887 1,000; 7,250,000 5¢ (J & J\Chase National Bk, N Y\Jan 1 937 
nd M for $3,625,000 ($5,000 p m) gol 711| 1,000! 3,625 000 6g J & J ‘0 do July 1 ipai 
“Lake Shore & Michigan Southern—Stoc pee 100) |z49, 466, oe 8in 1906\J & J/Grand Cent Stat’n, N Y\July 28 19064% 
Guaranteed 10 % stock (Michigan South 533, 10 |F & A do do Aug 1906 5% 
First mortgage $50,000,000 gold_..... 1,000 &c| 50,000, #4 8%eJ & D June 1 1997 
Bonds (not — e) 350, 000,000 gol 1,000 &c) 50,000,000 4¢ M«& 5S Sept 1 1928 
do do $50,000,000 gold__............--- nm 1,000 &c| 35,000,000 4¢ M&N May 1 1931 
Kalamazoo & white Pigeon rst mortgage guar. Unc 37) 1890 1,000 400 ,000 5 J & J do do Jan 1 1940 
Battle Cr & Stur Ist o— guar p & | (see M Cen) | 41| 1889 1,000) ,000 3¢ J & D Dec 1 1989 
Sturgis Goshen & St Louls ist M gold p & | guar-_-| 36; 1889 | 1,000) 322,000 3¢ \J & D Dec 1 1989 
Kalamazoo Allegan & Gr Rapids Stock rental ues | eee 100, 0, 5.95 A & O}} Oct 1906 
First mortgage guaranteed --.-............. 58) 1888 1,000) 840,000 5 J & J J July 1 1938 
Erie & Kalamazoo leased) stock Toledo to Paimyra, an wate. | 50 300,000; 10 |F & A/Lincoln Nat Bank, N Y/Aug 1906 5% 
Lake Shore System—Mahoning Coal RR—Stock ---- Fh... 50, 1,500,000) 10in'06)F & A/Grand Cent Station, N Y Aug 1 1906 5 
Preferred stock (see text) .....................-- ee aie 0} 661,850 5 \J & dJ|Union Trust Co, N Y Aug 1906 2% 
ist M Youngs to And etc, guar p & | (end)_-_-- inc! 47| 1884 | 1,000) 1,500,000 5 J & J do do July 1 1934 
Lake S Sup & Ishpem Ry—Iist M $1,200,000 g s f__F. c| 20; 1896 | 1,000) "265 :000| 6¢ J & J\FarmersL & TrCo,N YiJan 1 1926 
| | | 
~g New York Central holds $45,289,200 of this. | | | | | 








Rental: In 1904-05 ons _ 04, $137,500 (bond interest) yearly; in 
1902-03, $156,574.—(V. » Pp. 772.) 


KEWEENAW CENTRAL RR.—V. 80, p. 2219. 


KLONDIKE ieoee po La nay City to Grand Forks, 12 miles, about 
completed Aug. 1905. projected from Grand Forks to the eames River, 72 
miles. Stock au uthorized- $2,500,000; outstanding, $943,000. The Daw- 
son a — & Stewart River Ry. Corp., Ltd., owns all the stock and 
bonds. V. p. 509. Bonds, see table above. V. 81, 725. Pres., 
d. A. "Sey old: Sec., Andrew Haydon, 19 Elgin St., ‘Ottawa, Can.— 
(V. 81, p. 725; V. 82, p. 509.) 


KONA & KAU RY., HAWAII.—V. 75, p. 289; V. 76, p. 542. 


LAKE ERIE & WESTERN RR.—ROAD.—Owns Sandusky, O., 
Peoria, Iil., 413 miles; branch to Minster, 10 miles; branch, Indianapolis 4 
Michigan City, 159 miles; Fort Wayne to Connersville and ‘branch to Rush- 
ville, 129 miles; total owned, 711 miles; leases Northern Ohio RR., Akron 
to Delphos, 162 miles; trackage, 13 miles; total operated, 886 mi les. 


HISTORY, ad ay - in 1887 after foreclosure of the Lake Erie & 
Western Railway. (See V. 50. p. 590.) In 1899, control passed to the 
Vanderbilts, and on Jan. 1 1906 the Lake Shore & Michigan Southern 
owned $5,940,000 common and $5,930,000 preferred stock. V.71.p. 1269. 


DIVIDENDS— } "91. "92. '93-"98. ‘99. ‘00. °01-'03. ‘04. "05. 1906. 
On preferred ......-. 4 4% Syearly 0 2 4Ayearly 3 3 3 


BONDS.—Abstract of first mortgage In V. 46, 45; of second mortgage 
in V. 54, p. 444. Guarantees $2,500,000 5s Nozthera Ohio, which see. 


EARNINGS.—For 8 months ending Aug. 31, gross, $3,467,854, against 





$3,159,498 in 1905. For6 eg ending June 30 1906 (partly estimated) ; 
6mos. Gross Net. nc. Charges Diwv., pref. Balance, 
1906 _..$2, 518,800 $618,300 OFe, 100 $505,300 (1% )$118, 400 sur.$2,700 
1905 ... 2,289,300 607,900 4,100 497,700 (1%)118,400 def.4,100 

ANNUAL REPORT.—Annual report for 1905 was in ae 82, p. 802. 

Year — Dec. 31— 1905. 19 1903. 
EE See $5,037,295 $4. 598. “j10 ‘$5, 218,728 
Net (including other income)_....... 1,450 0,454 1,349,675 1,370,935 
NS Peres Gee Rae 257.52 213,913 208,018 

Interest on bonds_............. 543.750 543,750 543, 4 

Northern Ohio Interest guaranteed _ 125,000 125,000 125,000 

Dividends on preferred stock - - . - - - - (3)355,200 (3)355,200 (4)473, poe 

Rentals and miscellaneous... ------ 80,530 56,465 26 

Additions and betterments---- ~~~. 70,139 44.658 78, ett 

Balance, surplus_...........--. $18.3 $11,289 315,409 
—(V. 80, p. 1232, 2458; V. 81, p. 1789; eo 82. p. 802, 1438.) 


LAKE SHORE & MICHIGAN pane he RY.—(See Maps New York 
‘entral.) —Operates from Buffalo to Chicago with branches. he main line 
(540 miles) includes 26 miles between Toledo and Palmyra, Mich., under 
lease from the Erle & Kalamazoo. .4 - - Sa 





Road; pence — Miles. Leased (*see this Co.) -Miles. 
Buffalo, N N. to Chicago, Ill_.540| KalamazooA & G. R_.-..--- 58 
Sundry beara * ght etton neat 339| Jamestown & Franklin.....-.-. 51 
Entire siock = Mahoning peal renee 72 
Detroit & Chicago__.........-- 26| Erie & Kal: amasce (26 miles) Text. 
Detroit j Ry ~ Toledo. ...... 55| Detroit Hillsdale & S W..-.--- 65 
Kalamazoo & White as ie aided 37| Fort Wayne & RUA. inlined *98 
Northern yg? o ~ nage aoe 61| Detrolt Toledo & Milwaukee... 66 

Saee ge & St. Lo Reseanee ces 29 Battle Creek & Sturgis_-..---- 
Elkhart & Western__......-.-- 11| Grand total oper. Jen. 1°06. 1, 520 
Of which owned....... 1,103 

Of the road 535 miles has double track. 





By control of ‘‘Nickel Plate’ the Lake Shore has still another line from 
Buffalo to Chicago. Operates Dunkirk Allegheny Valley & Pittsburgh, 
Dunkirk, N. Y., to Titusville, Pa., 91 miles, since Oct. 1 1901 for account 
of New York Central. (V. 73, p. 663.) Leases portion of Detroit Toledo & 
Vie ay. ae 1 g rom ee, to Homer, Mich., 6634 miles. 

P. ; Pp 
eons gn — AS, ot the Chicago Indlana & Southern RR., which 
V. 867. Branch from Franklin, Pa., ° to Brookville, 55 
ialles, was tables y-*. A. in Jan. 1906 


ORGANIZATION, &C.—A consolidation on Aug. 16 1869. wa Feb. 

1898 a majority of the sagmel s stock was purchased by the N. Y.C.& H.R.RR. 

which gave in exchange its 334 % bonds at the rate of $200 In bonds for 

See Oe V. me By 288. In 1906 $45,289,200 stock had been ex- 
D. 

New York chicago - SC Louls road has been controlled by ownership of 
Stock since 1882, Lake Shore now owning $6,240,000 of its common. 
$6,275,000 of its second preferred and $2 503" 000 of its first oe stock. 
Po company also controls and leases the Mahonin be p= RR. (see Lake 
=. ‘System’ below) and owns (besides cate stoc t proprietary lines) 
a 000,100 Pittsburgh & Lake Erie stock: 8,752 500. of the $35,597,600 
840 0c Cin. Chic. & St. Louts common aoe also 35. 940, , of the $11, - 

0,000 common and $5,930,000 ot the $11, nae. ie Lake Erie & Western 
Preferred. vV. 71, 1269; AL 870° Vv. 749.) 

( Also owns the entire $5, me 000 stock of the fads Illinois & Iowa RR. 
ony. acquired in 1902). . 73, p. 1356; V. 74, p. 41; V. 82, p. 749. In 
i 1 purchased from curs ¢ carniugs $3,200,000 Lehigh Valley RR. stock 
Or $1,920,000; total Leh stock owne ed, $5,700,000. V. 74, p. 879. 
p owns one-half of t ; $60 ,665 000 Reading Co. stock acquired by the 
265 ny vania- Vanderbilt interests. viz., $6,065,000 first preferred, $14,- 
bel 000 second preferred and $10,002,500 contain stock, the other haif 
ng held by the Baltimore & Ohio. ‘V. 80, p. 1856. ‘As to purchase of 











pent interest In majority Hocking Valley Ry. oye stock, see that 
mpany. LE,” p. 102, 158; V. 77, p. 451; 
L t of stocks of com es acquired during 1900 to Pigs, both inclusive, 
see V. 78, p. 48, 1904; V. 80, p. 1852; V. 82, p. 749. 


DIVID’S. ers : Pas ay bye % "00. ’01. 3 "03. '04. "05. 1906, 
Since’ va p.c. 6% 6 6% 8 8 8 
The consol. e. of 1897 Wonieea States Trust Co., N. Y., and John T. 
Dye of Tndlanapoll is, Ind., trustees) , is for $50, oo a ‘of 3% % old bonds, 
tax free, used to retire the several issues of 78 m from 1898 to 1903 
(see abstract in V. 64, p. 1182) amounting to $43, aoe, 0, and thebalance, 
$6,808 ,000 in refunding said bonds and for general purposes of the company. 
The mtge covers 829.54 m. of main line and branches—a considerable 
tion pene —e tracked—and 181.11 m. of leased a B ¢ 66, p. 1 40; 

68, 1182; V. 73. p. 1264: V. 78. p. 290; V. 77, po 

Vor the $50,000,000 authorized debenture 4s of 1903, $40, ,000,000 were 
sold to pay. off the $25,000,000 loan made for the purchase of Rea ding 

ich matured Jan. 1904. and floating debt ee for other acqui- 

sitions; balance sold in 1905. They are to be sec + Fad any new mort- 
e. V. 77. p. 1747, 2035; V. 78. p. 48; V. 80, p. 1912. 

n Feb. 1906 $35,000 ,000 of 25-year 4% eae - a new issue of $50,000,- 
000 were sold for improvements. V. 82, p. 392 


GOARANTIES.—As to guaranties additional to those shown in table 
above see Detroit Hillsdale & S. W. and Fort Wayne & Jackson. 

GENERAL FINANCES.—Notnin; mae S —_ a. = construction or 
equip. acct since 1883, the outlays c +s — expenses for new 
equip. acct. amounting in 1905 to 33, 360,773 ool in ry to $2,776,034, and 
for construction to $3,743,020 in 1905, against $2,781,202, these items 
being exclusive of expenditures for renewals. Profit and loss surplus Jan. 1 
1906, $17,118,973 

EARNINGS.—For 8 months ending Aug. 31, gross, $28,014,932 in 1906, 
against $24,751,945 in 1905. For 6 months ending June 30: 


6 months— Gross. Net. Other inc. Charges. Bal., sur. 
1906_.__.- $20,607,095 $4,195,981 $1,650,000. $3,429,999 $2,415,982 
ae 18,166,943 4,322,100 960,000 2,910,000 2,372,100 


Dividends of 4% call for $1,978,660 during each six months. 
ANNUAL REPORT FOR 1905 was in V. 82, p. 749. 





Year ending Dec. 31— ° 1904. 1903. 
Total gross earnings ..........-.-- $38 600,810 $35,161,053 $34,768,081 
Operating expenses ............... 31,331,510 27,184,280 26,750,993 

ee ee $7,269,300 $7,976,772 $8,017,088 
Net, including other income----.-..-- $10,787,963 $10,547,742 $10,353,957 
UT ee eae 1,305,613 1,068 ,797 tees 191 
souvent eS dnvtcanesakdcosete 3'911,037 3,917,852 5.223 

edhitin ie keiihiein gd eid wants 1,050,000 1,050 or 9500, 161 
Dividends on guaranteed stock 5. 
IVS Winckccnecwisndss -_-(8)3, 957 ,320(8) 3,957 *520(7 34) 3700; ‘987 








Surplus over dividends $510,645 $500,422 aeons 042 
—(V. 81, p. 1375, 1789; V. B2 » P. 334, 392, 509, 749, 1438; V. 83, p. 155.) 


LAKE SHORE SYSTEM.—MAHONING COAL RR.—Owns from 
Youngstown to Andover, O., and branches, 47 miles. Branch (prac- 
tically second track) from Doughton to Plymouth, on the Lake Shore, 43 
miles, of which 18 miles bullt by Lake Shore was completed in 1903. 
Leased in perpetuity for 40 % of gross earnings to Lake Shore, which Jan. 1 
1906 owned $865,900 common and $399,500 preferred stock. 

DIVIDENDS.— Frey "90. "91. ‘92. ‘93. °94. ‘95 to Sn. ga 
On common. 4% 5 4 8% 1 Ago 

The preferred stock certificates are 5 % guaranteed and contain a , ae 
making them. redeemable at par at option of company. 

For year ending Dec. 31 1905, rental, $911,235; s lus over interest 
and 10 % on common and 5% on preferred, $605 ,52 4.—(V. 66, p. 897.) 


LAKE SUPERIOR TERMINAL & TRANSFER CO.—Owns 16 miles of 

track used for transferring cars betwee 

superior. — ., of the proprietary com 5 
Paul Minn. & Omaha and Duluth § 7 ans & Atlantic, which own 

the $119. 400 ‘stock ($1,200,000 authori rized). Bonds, see table above. 

D. M. Philbin, Pres., West Superior, Wis.—(V. 82, p.'161.) 


LAKE TAHOE RY. & TRANSPORTATION CO.—See Sect. Apr. '06. 
LANCASTER OXFORD & SOUTHERN RR.—See page 179. 
LANSING MANUFACTURERS’ RR.—See V. 81, p. 1375; V. 82, p. 692. 


LARAMIE HAHN’S PEAK & PACIFIC RY.—Grading completed 
from Laramie, Wyo., via Centennial, 30 miles, on which 17 miles of 
track laid, balance to be operated in 1906; extension pro; from Cen- 
tennial to Grand Encampment, being balance of 100 m Stock au- 
} a og $9,000,000, all common, practically all issued; par Ot shares, $10. 
See V. 77, p. 824.) Bonds being issued at $8,000 per ‘mile on completion 
of 5-mile oe 8 In April 1906 sale of entire sag — bond issue was 
reported. V. Ss 968, . Be 5. ed A. Miller, 
Laramie, Wyo. al 77, p. 824; Vv. 79, D. 968, 1642, 2208; V. 82, p. 805.) 


LEAVENWORTH TERMINAL RAILWAY & BRIDGE.—Owns highway 
and railroad bridge (opened Jan. 1 1894), 1,110 ft. long, over Missouri River 
at Leavenworth, Kan., and valuable terminal pro erty in that r! = 
mtge. contains a s. f. provision. Kansas City St. Joseph & C. (Chi 
B. & Q.) and Chic. R. I. & P. use the bridge at an annual Picked of $16,0 
each, under a 30-year contract from 1894, and Chic. Gt. Western from Sept. 

1 1895, for 30 yrs.; rental $14,250. For year 1905-06, gross, $52,198; net, 
$32,748; int.on bds., $30,000; bal., sur., $2,747. Stock,$600,000.—(V.69,p. 
494). 

LEHIGH & HUDSON RIVER RY.—Owns from Greycourt, on Erie RR. 
to Belvidere, N. J., on the Pennsylvania RR., 63 miles. Proprietary lines 
Orange County RR. (entire stock owned—no bonds issued), Hudson Jct. to 
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» Hazelton Coal ‘con —— in 1896) stock is owned and its $2,000,000 
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RAILROADS. INTEREST OR DIVIDENDS. Bonds—Princt- 
aS Mtles| Date | Size, or pal, When Due. 
For explanation y Ago won. &c., see notes of ‘ar Amount Rate When Where Fyeee. and by | Stocks—Last 

on first page of ° Road.|Bonds.| Value. |Outstanding % Payable. hom. 5 
Lake Superior Term & Le pyri oy MS 000_._. SS: ee eee $195,000 6 ee Ye , Seer ar eae ene April 1 1909 
L Tahoe & Tr Co—ist Mg ° % beg 1905 16| 1901 $1,000 300,000 5¢ |A & O|Merc Tr Co, San Fran (Oct 1 1931 
Lancaster Ry ford & pe AE Oe sae —_ 000 gold... 28) 1905 100 &c 200, 5¢ |A & O|Farmers Tr Co, Lancaster April 1 i935 
Lansing Manufacturers— 1st Mow rental _. 5} 1905 |.......-. 75 ,00¢ 5¢ |J & J|Union Trust Go, Detroit|July 1 1915-'30 
Laramie H P & Pac—ist M 000 sold AB.c ---| 1904 1,000 120,000 6g J & J er Loan & Bost|July 929 
Leavenworth Terminal Ry & pidge st M aid. Ge 3| 1893 1,000 600, 5¢ J & J\Central Trust Co,N Y (Jan 923 
Lehigh & Hudson River—ist M gold int red to 5 %.Ce 42) 1881 1,000 800,000 5¢ J & J —— Exch Bank,)|July 911 
Second mortgage gold___--.--.--.--.-..--...- mi 63; 1887 1,000 164 ,00¢ S5¢ J & J and First Nat.| |July 917 
Warwick, k Valley first mortgage extended in 1900... 15> 1879 | 500 &c 145 ,00€ 4% A & O Bk. ‘Warwick, N Y>|July 911 
See Wien ina dnccemenestectrqans+<- 22) 1881 500 &c 0, 6 A &oO April 1 1912 
Leh & Hud Riv gen M $3,000,000 g¢ (see text) .Ce.c* 63; 1890 1,000; 1,124,000 5¢ J & JI July 920 
Equip trust certs gold due $40,000 yearly... PeP.c ---| 1906 1,000 400,000 Sen Ger 40. Menbediscscomncdeadenel July 1 '07-"16 
Lehigh & New England—tist ,000,000 gold__FP ---| 1895 1,000, 1,000,000 5¢ J & J/929 Chestnut St, Phila (July 945 
Northampton ist M g $300,000 guar red 105 seed 15) 1902 1,000 300,000; 5¢ J & J do do Jan 952 
Lehigh & Delaware ist gen M redeem at 105--- ---| 1904 1,000 750,000 5 J & J do do July 954 
Consolidated magrapege | —— 000 ,000 gold call at 105-°| All| 1903 1,000; 1,380,000 5 g A & O do Oct 1953 
Lehigh vate on hin Shinaneosoaso’ bts nae] aide 50) 40,334,800/4 in 1906/J & J)Checks mailed July14 1906 2 
Preferred stock % (V rie p 154, 269)_....._-. tial “sdk 50 106,300; 10 J & J lo July14 1906 5 
First mortgage exten ed in gold in 1808.2 GPoar 101| 1868 1,000, 5,000,000 4¢ J & D/Office, 228 So3d St, Phila June 1 1948 
Second MOTgAEe 5 -aice wh r} 101] 1870 1,000| 6,000,000/ 7 (IM & § do do t 11 
Consolidas | ws coupon & eae $4 hg tangd dig6_Jcar| | 1873 1,000} 10,400,000; 4% &6/)J & D do do Dec 1 1923 
$40,000,000jannuity $2,538,000 ar 8... .FP| 461\| 1873 1 12,600, | 4% &6\3J & D do do Irredeemable 
Genera! consol M $150, or Pays go! adhe c* &r_.| meal 03 |1,000 &c) 22,000,000 4¢ \M & N/Philadelphia May 1 200. 
Collateral trust bonds $19,000,000 see text. - c* &r| =| 905 A 19 ,000,0 4¢ FE«&ea do Aug ’07-Feb 26 
Lehigh N Y 1st M gold pty Of ae c*&r| 117) 1895 = 2,000,000 4¢ |\M & S\Leh Val Office, NY &Phil t 1 1945 
Leh Val of N Y ist Mgold guar p & 1 (end) “OP: c* &r| 283! 1890 1,000) 15,000,000 4%eJ3 & J } P Morgan & Co, N YiJuly 1 1940 
Lehigh Val Term = ‘old gus 8 & | end_Ce.c* &r| 31) 1891 1,000) 10,000,000 5¢ A & O and + Oct 1 1941 
Easton & Amboy ist M Easton to Perth Amboy ¢ guar| 60, 1880 1,000! 6,000,000 5 M & N/|Office, 228 So 3d St, Phil/May 1 1920 
Easton & Nor ist M gold guar by Leh Val. GP.c* &r| 12) 1895 500 &c 1, | 4%eM & N do do Nov 1 1935 
Middlesex Mhng 4 lst M $600,000 gold____.-. e.0* | 22) 1892 1,000 11, 5¢ M&wN puiadeehie Nov 1 1942 
Penn &N YCan&RR—Cons gu (text) p&i esate 7 r ---| 1888 | 1,000' 8,500,000'\44%,5'A & O meena alley =, Phila April 1 1939 
Elmira Cortland & Nor ist pref M gold_..-_-- 119 1884 1,000 750 '000| 6g A & O April 1 1914 
First mortgage gold guaranteed p & 1 (end) -_..C 119; 1884 | 1,000} 1,250,000) 56g A & O do April 1 1914 
Morris Canal stock 4% guaranteed 999 years. .-__-.- < mek emied: 100) "706.700 a F & A omce, 228 S 3d %. Phila) ‘Aitgu106 2 
Preferred stock 10 % guaranteed 999 years_.-_... ae Ber ae 100) 903, - 10 F & A Aug 1906 5 
| i 
maybrosk, N. , on Cent. N. E. Ry. (Poughkeepsie Bridge), incl. track- ; in all 281 m., covered by $15,000,000 mtge of 1800. bane in 1903 and 
age, a total of is m.; & , Phillipsburg to Easton, 1 m.; pa 1905 consolidated with other sub. cos.; total mil w is 501 miles. 
age, Penn. RR., Belvidere to Phillipsburg, 13 m.; total oper., 90 m' Stock, $11,200,000, a qvaed ya Lehigh Val. RR. oxtgage abstract v. 
Central RR. of N. J. and Lehigh Coal & Nav. Co. own control. ve 68, 51, p. 114 ° WZ . 784; V. 83, 


p. 568; V. 78, p. 2384; V. 79, p. 269. Stock, $1,340,000; par, $100. 

BONDS.—Of the $1,124,000 gen. mtge. bonds out, $1,062,000 are guar. 
jointly, p. and i., by the Central RR. of N. J. and Leh. Coal & Nav. Co. An 
additional $1, 535 ,000 are reserved to take up prior liens and $330,000 for 
extensions or acquisitions of connecting roa See form of guaranty, 
&c., in V. 67, p. 788. Sue wens 5s June 30 1905, $170,000. 
ment trust 44s, V. 83, p. 

EARNINGS.—12 mos., 1905-06 . eee Gross, $626,969; net, $254,302. 

July 1 to June 30. 04-05-_..... Gross, 4,108; net, 171,314. 

Surplus over charges, $72,491, against $21,492 in 1904-05. 

ANNUAL REPORT.—Incl. Orange County a aa 82, p. 449. 


Equip- 


Year end. June 30. oe Net Int., tax, &c. Bal., sur. 
onnuvsdequeuowe ?- 172 be 523 145, 027 $21,496 
Saye 08 96,8 172 ,408 24,437 


509 ,4 
Lewis A. Riley, Pres., Philadelphia, Pa. New Pa all Dec. 1904, 
V. 79, p. 2642.—(V. 81, D. 1791; V. 82, p. 449; V. 83, p. 96.) 

LEHIGH & NEW ENGLAND RR.—Operates road from Slatington, Pa., 
to Campbell Hall, N. Y., 95 m., Bethlehem to Bangor, Pa., 31 m.; Bath to 
Martin's Creek, Pa., 20 m.; branches, 32 m.; total, 178 m., of which See 44 
tions, rregating 35 35 m. , are trackage, leav ving 143 m. owned. 79 

Lehigh Coal & Navigation Co. ~~. AY contra. 
V. 78, p. 229, i781 49 


SECURITIES. hash, "$1,000, 000; pet. $50. Of the consols of 1903 

($3,000,000) $1,300,000 is issuable to retire underlying bonds, the remainder 

for extensions and eT on oot trustee, Provident Loan & Trust Co., 

of yaeeee hia. V. 77, 
ARNINGS.—For year i June 30 1906 (132 miles) , gross, $565,109; 

a, $205,673; mr $185,991; balance, ee, $19, 682. Pres., w: 

a Turner; V.-P., A. Riley; Sec. and Treas., H. F. Baker.—(V. 78, 
1962; V. 79, p. 2642. ) 


* nmiens VALLEY RR.—(See Map.)—Jersey City, N. J., opposite N. Y. 
oy. to Buffalo, N. Y., 450 miles, with branches, viz.: (*See these cos.). 
or Entire Stock Owned— Lehigh & N. Y., Pa. State line 

Miles.| to No. Fair Haven, N.Y... 115 
Buffalo, N. Y., to Sayre, Pa... 181] Other 
Wilkesbarre, Pa., to Jersey 





Other 
549 | Trackage to Susp. Bridge, & 
Total june 30 1906 - mecineaiee 


Wilkesbarre to Pa. 
State line (with 43 miles 
EEE escchdébaeehetace 140|Second tr 


HISTORY, &c.—In 1901 the Erie, rp mens oy Central of New Jersey, 





and Vanderbilt ~~ entered the directory V. 72, p. 137, 391. 

The Lake Shore & Mich. So. in 1901 purchased $3.2 200,000 of the stock. 

The thew | Co. on June 30 1906 owned $1,000,000 and the 

Centra RR. of N. 3; 31: 600,000 stock. V.81,p.971. For list of securi- 
tles owned, see V. 66, p. 187 

In October 1905 the entire ‘capital stock of Coxe Bros. & Co., owning ex- 

tensive coal properties in Luzerne and Carbon conmes. S a and 0 = 


Delaware Susquehanna & Schuylkill aa = ge B, Drifton 

Gowen, Pa., 31 ay, — branches, es, were a ulred. see 

“Finances” below . 1175, on: 1376; my 82, P.. 100; V. 83 p. 702. 
COAL PROPERTY. The Lehi Valley RR. Co. owns 3,619 acres of 


coal lands and all the ($650,000) Seth of the i = Valley Coal Co., which 
in December 1893 owned an ee coal and surf: lands: 


‘otal acres Coal ¢ acres. Est'd yield 
ES ee 15,217 7,242 124,000,000 
Perpetually leased................. 8,123 5,741 111,000,000 
EL 6th hei namnnbanaisnea 1,708 1,708 47,000,000 
Controls a, a owned....... 29 4,519 0,000, 
Collieries 5 oe about 30, 000 tons. (V. 62, p. 364.) The 


first mortgage 5 © owned and guaranteed—see V. 64, B: 137. In 1905 
purchased the holdings of Coxe Bros. & Co. V. 81, p. 1175; V. 83, p. 702. 
The Coal Co. shipped from collieries owned and controlled 7 667, 665 tons 
of anthracite coal fn 1905-06, against 7 iyit 210 tons in 1904- 05; total coal 
and coke tonnage, 1905-06, was 12,753,0 
DIVS. COM. fab 87. "88 to "91. "92. '93. "94 to ee 1904. '05. gene 
Since 1886. P.c.J4% 5S yearly. 5% 4 None. Aug.,1 4 
BONDS.—The gen. consol. mtge. of 1903 will secure $150 ,000,000 mond: 
bearing co to exceed 5% Int., covering the entire road, the stock of the 
Lehigh Val. Coal Co. and other stocks owned. Of the bonds, $10,000.000 
were issuabie at once, $10,000,000 were oe to —- 3. 516,000 car 


trusts, ser. A to G inclus., and $1, 535,000 coal purchase bo ds, '$96, 000, = 
to re tire a at or before maturity outstandi fixed "obligations amounting to 
$94,130,000 (incl. the coll. trust bonds, and $2,000,000 coal trust certificates 


of 1902, which were call led for payment), on payment of which the 
oy = will be a first lien on all the property be i} ——— except 
2,600,000 annuity bonds, which are a perpet the re- 
maining $34 ,000,000 are issuable at not exceeding $2, 000, 000 y "year, or 
such larger amounts as may be authorized by stockholders, beginning Jani 
1906, for acquisitions, terminals, o properties, equipment, &c. Old 
bon: ds may, however, be extended if necessary for not over two years. 
Provision may be made at the time of e.. of bonds thereunder Ly? the | right 
to convert into stock at the pleasure of the holder not over $25,000,000 at 
any onetime. V. 77, p. 824; V. %, p. 287; V. 79, p. 1642; V. 82, p. 1380. 
rea covered in V. 81, 11. 

As to col areca trust 4s of 1905. see “‘General Finances” below 
GUARANTIES.—Elmira Cortland & Northern RR.—This coed, “with the 
Canastota. Nocthera, runs from Elmira to a tae a Camden, N. Y.. 

140 miles. Stock, $2,000,000, is owned. >. P.® 

Lehigh Valley Ratlway Co. of New York. a... Buffalo, N. Y., to near 


p. 38 
Lehigh Valley Terminal Rathoay: he double-track road from South 
pce N. J., to Jersey City, saad about 125 acres at Jersey City and a 
i ys froit Sere. ee a... din Aug. 1903 with other sub. cos. 
having aon of 119 m., its S15 nee aes out- 
AS ree “7.021 00 additional n woanery} bein, a qed oy 
— bags | RR . 77, p. 972; 880; V. 81, we 5 
‘anal. ia Sor bos ant po dividends p Riel ts & 
all got y by ante * Valley. See V. 5 
Pennsylvanta & York Canal & Railroad. - canes for 99 years from 
Dec. 1 1888 to Lehigh Valley, which has assumed its debt and owns all its 
stock. The consols include $4, et " and of 5 per cents, $3,000,000 of 
4s, a Fog at of 4s. V. 62 p. 
Valley Coal Co.—See ‘oat I Broverty” above. V. 81. p. 1726. 
Sontotidated Real Estate Co.—See 1223; V. 79, p. 1271; V. 83, 
p. 702. To June 30 1905 none a a4 ssued. 
Seneca County Ry., $500,000 guaranteed bonds, none issued June 30 


1905. See V. 79, Ps 1271. 
In July 1905 the high & Lake Erie was authorized to issue $3,000,000 
ag 3 a Dare str line; the $1, = "rag issued were in the treasury June 30 
> ° »D 


GRERPAL FInANCEs. —In 1904§dividends were resumed. V.{79, p. 
103, 77; V. 80, p. 117. In Oct. 1904 $15,000,000 4% ref. bonds were sol 
providing about $3, 500.0 00 cash for general capital ulrements and for 
the retirement of the 3,000,000 ae, and coll, trust 5% bonds and ee 
000, hog o y A. coal trust certifica’ V. 79, p. 1642, 1704, 2205. 

Bonds” OV’ 

The purchase ‘of the stock of Coxe Bros. & Co. ($2,910,150) and of the 
Delaware Susquehanna & Schuylkill RR. ($1,500,000) in Oct. 1905 was 
financed by an issue of $19,000,000 coll. trust 4% bonds, to be retired in in 
$500,000 semi-annual instalments beginning Aug. 1907 and secured by 
deposit of those stocks. The bonds are subject to call as a whole at 102 

panes: 1 1912, or in the order of serial numbers. V. 81, p. 11 
rt 2, 1376; 82, p. 100; V. 83, p. 702, 


EARNINGS.—For 2 mos. ee | Aug. 31 eadative of con Bt commpantent : 
hs Net Other 1: 




















2 months— nec. 
| aor $6,339 5871 $2 ,849,012 $209,029 $406.2 298° $2,651,745 
BPSD cinsonaeos 5,484,296 2,309,803 130,326 143 ,646 2,296 1483 
ANNUAL REPORT.—Fiscal y: ae ome 30. by =! report for 1905-06 
was given in V. 82, p. 682, 701. ‘See ale editorial, p. 660. 
5-06 904-05. 1903-04.% 
Earnings from coal... 313) 248 565 $13,530, 337 $13,0e8 are 
Miscellaneous freight * 934,127 2,432,583 994,701 
Passengers ......... $ 13971 ,392 pet 825 gf 155,715 
Mall, express, GC ......-.escceccne 1635 /772 1,803 ,098 1,896,246 
, lL ee $32,789 857 eH +275 ,843 $29,881,738 
Operating expenses... ............. 20,152,211 8,929,701 18,870,300 
Net earnings .........-.-. acnwod $12,637,646 $13,206 361 $11,011,438 
GORE GB wo cece cccccccocesees 808 ,852 453,011 505,477 
DE IB 0st on noce cnoscesc $13,446,498 $12,799,152 $11,516,915 
Additions and ‘ta rovements.-..-.--. 1,570,22 1,411,551 1 Poth ot 
Interest and rentals .........-----. 5,673,892 5,217,376 5,083,583 
BEE wiadshhednecsaddeciuwrasacsse 707 ,04 724,050 679 813 
Miscellaneous space duboneesessssénse 43,755 53,286 32,667 





--- $7,994,914 $7,406,263 $7,261,353 












Net TIGGEED 2c ccccancocccs - $5,451,584 $5,392,889 $4,255,560 
Net income coal properties - - 318,489 635 ,548 856 ,437 
Total net income-..........-..--- $5,770,073 $6,028,437 $5,111,997 
Dividends on preferred stock _._..-. (10)10,630 (15)15,045 -....... 
Dividends on common stock - . . - -. -- (4) 1,613,392 (3)1,210,044 -....-.-. 
ag iin <8 9 3 500 $4,146,051 $4,802,448 $5,111,097 
, E. B. Themes, 143 Liberty St., N. Y.; Asst. oe Aa, SD E. A. Al- 

bright: i "ist V.-P.,. J. A me ery Gen. Mgr., M. 
+ D. G. 228 So. 3d St., Builadei ia: Executive Com.: 
Chairman, Eben B. tak, Geo. F. Baker, E. T. esbury, Charles 

Steele, H. McK. Twombly and A F. Baer. 

ors—Edward T. S' , 3. P. by 3 Joseph Wharton, 


= Nesbitt, 
H. McK. Twombly, Eben B. T' . F. Baker, E. ’B. Smit h, Geo. F. 
Baer and Robt. C. Lippincott. bat gar 82, p. 1496; V. 83, p. 38, 682, 701.) 


ey & EASTERN RY.—Owns from ey he ., to Jackson, 


Ky., about 92 miles. Extension from Jackson azar y., 33 miles, 
to be begun ~ spring of 1907. Stock, $560,000; ee $100. Reorganized 
wae foreclosure in 1901 per plan V. 


NDS.—The ist mtge. 5s were RES at ous rate of int. to July 1 
1911 ° the company having the right to call and redeem all or any of them at 
mn and int. Ali int. on the gen. mtge. bonds was walved to Aug. 1 1901, 
thereafter to be =~ in cash Feb. and ae ae: 1, as follows: 2% yearly 
= 5 yours tne or rey & ereafter to maturity. De- 
\—~~4 wees ¥ e to time for bal. of the int. not paid 
hh on the gen. mtge. bon pm wg F fter Aug. 1 1901, such debentures 
($375, 000 eventually) being a. tho whenever the company 
shall decide (either in cash or gen. mtge. bonds), but immediately if 
dividend is declared on stock. 
EARNINGS.—2_ mos.,}1906_.....-- Gross, $103,659; net, $45, 071. 
July 1 to Aug. 31. {1905..-_.-..-. Gross 90,863; net, 31,6 
Year ending reat 30 1906 (92 miles), gross, $528,912; ae $231, S560: 
other income, $2,250; charges, $137,900; bal., sur., $96,010. Pres... 





Sayre, Pa., 175 m. double track, and branches to Ithaca, Auburn, &c., 106 





Arthur Cary, Laaaeean, ‘Ky. am 76, p. 542.) 
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RAILWAY STOCKS.AND BONDS. 

























































































INTEREST OR DIVIDENDS. 
explanation of column 3, &C note: —_ A Par | Amount | Rate | When Where Payable ond by | Bloke Last” 
» &C., b00 3 ar mou . 
ver on page of . Road.|Bonds.| Value. |Outstanding| % Payable.) ‘hom. Dtvldend, 
hh Val Coal co—gnew é Led ist M not guar GP.r ---| 1884 | $500 65.000 5 J & J/Philadelphia Jan 1 1910 
bh & Lake Erie age $3,000,000 auth oda) JED: lus ccngut ee 
147'Soal Co ist M $12, 000.¢ 1000 ¢ 6 f not drawn.c* &r ---| 1892 1,000} 10,114,000 5¢ Jt & J 
do interest reduced.____-__-_.__......_._. ---| 1892 1, 1,400, 4¢ J & J 
Delano L'd ist M gold 8 f $30,000 yearly..GP ---| 1891 1,000) 1,089,000 5¢ J & J 
Gonsol Real Estate ist M $2,600.000 guar._..Usm ---| 1906 | 1,000; In tr 4 F & Al. 
Equip. trusts Series C g. due $200,000 yearly__PeP ---| 1899 1,000 0 4%eJ & D 
do gold Series D =--| 1899 1,000} 1,200,000 4%¢eMé& 8S 
do gold Series E 2..| 1899 1,000 246 000 4 F & A 
gold Series F ---| 1902 1,000 240,000}. _...... Mé&wN 
de gold Series G ---| 1902 1,000 00,000). ....... F&a 
gold Series ---| 1905 1,000| NonefOct 06 4¢ F&A 
Maritime mortgage bonds 4 PS es. o Sc 125000/ S¢ |M & N yi11 
Lexingten & Eastern— ist Mg ext in 1901 red 102C oe ---| 1895 1,000 850, 5¢ J & J\J K Tod &Co New York July 1 1911 
General mortgage — ap ape, RE > REE. Co. 92) 1895 |1,000 &c| 1,500,000/See text..\F & A/See text. Feb 1 1935 
Lime Rock—Consolidated Len am J $1,000,000 go! jin” ae 1,000 400,000 4¢ (J & 4J|Portiand July 1 1929 
Litchfield & Madison first mo: 0 ¢g..EC 44) 1904 1,000 600,000 5¢ iM & N52 rs st N YY; & Se Nov 1 1934 
Little Falls & Dolgeville—1st 250, 000 gold... | ---| 1903 | 100 &c 250.000 + | J & dJ\|Amer Exch Nat Bk 1933 
Little pn pene " guar 8 % 99 years 6 & St y* ote. seg 50) 4,943,100 8 2-5 2S 10 Omee, _— oe Die y ‘oin Septi0 "06 2 
enous! Sy et A. Aa et 84) 1882 1,000; 1,500,000 5 & N|Bank o Nov 2 1912 
mortg e eeise, 000,000) —V 72, p 184, 241, i080! 84) 1901 1,000; 2,422,006 3% IF & A do do Feb 1 1951 
Lithe fe Roc ot op West—ist Mg gu p & | end_Sst| 53| 1899 1,000! 1,140,000; 4¢ |J & J/StLouisand Philadelphia|July 1 1939 
Little Schuylkill Nav RR & Coal hook aes guar} | , ee 50) 2,487,850 5¢ J & J/\Office, 410 Walnut, Phila|Juiy 13 + 44 2% 
Long Island nd (now first) mortgage----_---. | 155; 1878 100 &c 268,703 7 F & A'\US Mort & Tr Co, N YiAug 1 
Gonselecased mortgage gold ($3,610, B00 are 5s) 22E¢) 156; 1881 1,000| 4,731,000;4&5¢)| Q—J + do &Lon = 1 193i 
General mortgag MIR: «0. Ac aie Se make oaeae Ce.c*} 163) 1888 1,000} 3,000,000 4¢ J & D do do June 1 1938 
Long Is] RR M on law for $2,750,000 —. Ce. c*| ---| 1892 1,000) 1,494,000 4%eM & §S do do Mar 1 1922 
Stewart vine mortgage of 1932 for $500,000 gold_Ce 18) 1892 1,00 332.000 4¢ 739 & D do do June 1 1932 
Debenture y nats wd old LJ subject t = on call._..| ---| 1894 1,000; a1,135,000 5¢ WJ & D do do&Lon/June 1 1934 
New York & Vlushing mortgag med . | 2) 1880 1,000 25 ,00C 6 Mé& 8S do do Mar 1 1920 
Brooklyn a Montauk ist M ($250, 000 an 08). Ce.c* 76) 1881 000; 1, 000;'5&6¢\M & §S do do Mar 1 1911 
Second M gold ass’d Bus Sta to Eastp & brs_Ce.c* 76| 1888 1,000 600 ,00¢ 5¢ J & D do do June 1 1938 
Long on bend City & te lst = assumed ____c*| 12} 1881 1,000 600 ,00¢ 6 M & N do do May 1 1911 
Consolidated mortg rigage € ‘old assumed. _-_---- Ce.c*) 18) 1887 1,000 650.000 5¢ M & N do do May 1 1937 
New York Bay Extension $200.0¢ 000 lst M assumed) 6) 1893 1,000 ail00,000 5 J& J do do Jan tt 1943 
{ | | 


LIME ROCK RR.—Owns road in ond around Rockland, Me., 11 
trackage, 1 m.; total,12 m. Stock, Mog tt controlled by the Rockland: 
Rockport Lime Co. of Maine. V. 82 1380. Year ending June 30 1906, 
gross, $113,979; net, $60,147; other inbome, $3,679; charges, $20,558; div. 
(5%), $22,500; bal., sur., $20,767. Office, Rockland, Me.—(V. 82, p. 
1380.) 


LITCHFIELD & MADISON RY.—Owns Litchfield Jct. to Madison, mM 


44 m.; track +1 m.; total, 45 m. Stock, common, $500,000; pref., 
non-cum., 4,24 0,000; ‘par o of shares, $100. Formerly controlled by one 
Peoria & St. Louis, but in 1904 control was sold to John R. Walsh and asso- 


clates of Chicago. ° For year ending June 30 '05, gross, $168,849; net, $45,- 
283; int. and es, $32,753; aly sur., $12, 530 » James Duncan, 
Alton, Ill.; Sec. and Treas., D. M. Cameron.—(V. 79, D. 2456.) 


LITTLE FALLS & DOLGEVILLE RR.—Little Falls, N. Y., to Dolge- 
ville, 10 miles. V. 75, p. 48. Stock, $250,000, of which the N. Y. Cent. 
& Hudson River in July 1906 acquired. a majorit y. Bonds, seetable. For 
year — 2 7 30 1906, gross, ts 185; net, $21,271; charges, $10,475. 
Pres., W. Newman; Sec., D. W. Pardee.—(V. 83, p. 272.) 

LITTLE KANAWHA ag neg . W. Va., to Palestine, 30 m., 
thence by steamer, 2 » to Creston; t 52 m. mom! $8,400,900 au- 

thorized; issued, $809,500. In Nov. 1905 the ye ke Erie ac- 
quired the road. V. . DP. 1436; V. 82, p. 628 

LITTLE MIAMI RR. mite te ap Pittsburgh =< Chicago & St. 

Louts.)—Owns Geoctanee. O., 3 Sears. § aos m.; branch, 4 O., 
to Dayton, O.. aS Dayton, O., to In line, 38 m.; leases, Colum- 
bus & Xenia RR. , Xenia, O., to bslaueen, @ 3° 55 m.; Cin. St. Con. RR., 
2 miles; total, miles. 

LEASB ace "ten. 1 1869 leased to Pittsburgh Cincinnati & St. Louis 
(now Pegs. Cincinnati Chicago = " Louls) for 99 years renewable for- 
ever. The Penn. RR. Co. is a the contract and guarantees its 
faithful execution. Rental A 8 on 3 -943,100 stock and int. on debt. 
Lessee’s report shows results to lessee: In 189 9, iB 5 Tose arts 725; 1900, $65,- 
989; 1901, eT, 151; vin 19 1902, lone $92,069; {n — 241,593; in 1904, 
loss, $133,746: in 1905, joss, $167,692. nitorised. $8,000,000. 
Beginning Dec. °99, 1-5 % extra paid each mi. ety Tene from the surplus 
invested ttund, making div. 8 2-5 % yearly.—(V. 74, p. 427.) 

LITTLE ROCK & HOT SPRINGS WESTERN RR —(See Map Missouri 
Pacific.)—Owns Hot Springs to Junction, Ark., 53 miles, of wh ch Benton 
” Littie Rock, 23 m., is leased to Choc. Oklahoma & Gulf RR. V. 68, 

a5; V. x" D. 283: Vs 73, Dd. "722. Feat 1,140,000, all owned by St. 
ouis Iro hy AL. Pacific 8 m), = =. 
the bonds. principal Sa" y endorsement. 78, 
ending June 30 1906, - tag 3235 ,092; —* $63 ,736; deduct Sone "50.735: 
ef., $25,999. Pres., we Cc. Fordyce. —(V. 78, p. 583.) 

LITTLE SCHUYLKILL NAVIGATION RR & COAL.—Owns from Port 
Clinton to Tamanend and Reevesdale, 7 miles. Re-leased 
to Phila. & Read. Ry. ~~ 999 years, and rental reduced from 7 % on stock 
to 5% gold from Jan. 1 1897. Divid ends: In 1898, 54 %; 1899, 5% x 
1900, 5; 1901, 54%; 1902, 54%; 1903, 5%; 1904, 5; ta AF 1906, . 
Lessee pays ys taxes ‘and o rganization expenses.— (V. 73, p. 554.) 

LONDON TUBE COMPANIES—See Selieneendl Electric Rys 

Ee ISLAND RR —Operates the steam surface roads of Long Island. 


Miuiles.| Leases— tess 
on City to Greenport... 95|N. Y Rockaway Beach R: 12 


Long island Gl City to Montauk___ 118 Jamaica & So. Shore (V. 78, D103) 5 





SURED a ga wncbacccate 6|N. Y. B’klyn & Man, see 16 
= owned (V. 77, p. 2098.) 316 Total Dec. 31 1905.........-.. 391 
ases— 
Atlantle Avenue RR.........-.. SOIT BOER, 6. nan co ceccnckdotu 112 
North Shore Branch RR_-_-..-.-- 30! (*Which see.) 


In 1905 45 miles of road were converted electrically. V. 81, p. 778, 1436. 

STOCK .—$12,000,000; par, $50; of which Penn. RR. owns $6,797,900. 

oo } *82.'83 to'90. "91. "92. "93. "94. 95. "96. None 
Per oen 1 4 yearly. 4% 5 5 4% 4 4 since. 

BONDS. an refunding 4s of 1903 ($45,000.000 authorized issue) are se- 
cured by a lien on the entire road, subject to the $22,592,000 outstanding old 
bonds, to retire which an equal amount is reserved: remainder, $22, ~~ - 

rin. and Int. by the Penn. RR., were sold. the p 
be used for various improvements and additions in connection with the 
Pennsylvania tunnels to and through New York City. rincipally for addi- 
tonal terminal facilities at Bay Ridge and Leng Island City and for a dou- 
ble-track connection with the New Haven for aaanens freight and 
oer ag terminals, ——~ VB e titi: and to retire old bonds. . 78, p. 
83, 1549; V. 79, p. 279 11; V. 81, p. 211; V. 82, B- = 

In April 1906 an equipment Con was arranged. V. 82 864. 

The unified mortgage is limited to the amount now outstanding. Bonds 
are subject to call at 110 in whole or In part on any interest day. V. 68, 
D. 618. Mtges. on real estate, $971,088. V.76, p. 266. 

GUARANTIES.—In addition to guaranteed bonds In table above, guar- 
antees 5 % on $650,000 New York arers . Manhattan Beach pref. stock 

$s pare rental; also 44% % on $50,000 P ~ T Br. stock and 44% % on 
$82.500 of the New York & Coney Island san 

The shareholders voted Mch. 14 1906 to tarantee, principal and interest, 
40 authorized issue of $10,000,000 44% ear collat. trust bonds of the 
Long Island Consolidated Electrical dcmpanies , a holding company, all of 
whose stock is owned, for the trolley lines owned and controlled. The pres- 
ent issue will provide the cost of acquired and constructed lines, about $2,- 
140,000, and about $500,000 is expected to be issued for new lines and ex- 
tensions during 1906. See V. 82, p. 100. 864. 


IMPORTANT CONNECTIONS.—Construction is in progress on the 
city’s extension of its Rapid Transit tunnel from Manhattan nd we East 
River and thence to Flatbush Ave. Station, Brooklyn. V. 75 185. 





The Penn. RR. ts also proceeding to build an uademsround (tunnel) cee 
or passenger service from Jersey City, under the Hudson River to 

















a central passenger station at 33d St. and 7th to 10th avenues, and thence 
under the East River to a connection with Long Island saa and thus with 
N. Y. N. H. & H. RR.; see V. wea 75, p. 1203. As to improve- 
ments, see V. 80, p. 599, 997° V. 81, p. 31. 

LATEST EARNINGS.—For 6 aeons one yy wan 30: 








6 Months— Gross. et Charges. Bal., def. 
St baanesctwege $4,173,614 $575,096 $130. 540 $1,132,212 $426, 576 
pt ES Ee 3,351 725 461,896 270,082 942 ‘373 210,395 

REPORT.—Report for calendar Sgt 1905 was in V. 82. p. 864, 

—Cal. _ vo ending xs: - 30— 

1905. 1904, 103. 

Gross earnings ...-....-- $7 824,987 $2. b2t ‘i78 $6 835,847 oe. 440 992 
a Operating expenses.... 6, 518.047 5,792 911 5,591,970 787 O68 

Net earnings.-.......-. $1,306,940 $1,228,467 $1,243,877 $1.653,024 

$1.6 45.408 $1,990,087 


Total net_..--..-.-..-..- $1,975,117 $1,772,292 
1,424,607 1,337,976 1,168,269 967,066 

202,714 183,434 213,835 239,515 
250,050 250,050 401,056 442,851 
44,925 4 2.287 3,38 








llaneous a ¢ 381 
Interest on notes, &c.... 30,292 14,772 35,167 31,683 
Balance.........-- sur $22,529 def$54,390 def$275.205 sur$305,588 . 


a Operating expenses in 1905 Include $153,411 rentals pald roads sgpreted 
for net earni against om 649 in soe. ee Brerione included in chgs. 
Pres., . AeT Peters; enry dS cette. Phila.— 

(V. 81, p. 971, 1376, 1436; v. 82, p. 100, 281, 1 628. 805, 364.8 68.) 

LORAIN & ASHLAND RR.—Under construction from Lorain, O., 
south through Wel Meates. and Ashland to Black Fork River a therioe to 
— Ohio River, peseing ts aroest the Hocking coal fields. Of t 5 miles, 

o Wellington, to be pleted about July 1 and 30 miles additional via 
Ashland to Mansfield, ‘ be built peenesintety. Controlled by Joseph Ram- 
sey Jr. and associates. V. 82. p. 628, 805. 

LORAIN & WEST VIRGINIA RY. —See Wheeling & Lake Erle RR. 

LOUISIANA & ARKANSAS RY.—(See Map.)—Hope, Ark., to Tioga, 
La., 187.8 miles; extension from Packton to Jena, 29 miles; trackage, Tioga 
to Alexandria, 6.3 miles; total, 223.1 miles. Extension proposed 
from Jena to mee Semen 47 miles. V. 75, p. 135, 1306. 

STOCK .—Stock uthorized, $7,000,000; outstanding, $3 +750 ,000; 
Go. of Rew $ 00), 4 wach $3.745.000 is deposited with the Standard ‘Trust 
= of ork. Voting trustees 10 wars: William Buchanan, Edward E. 

pel. cakum Hare erae © isk and Charles L. Pack. 

DIVIDE Da % paid Mch. 1906. 

BON DS.—The unissued first 5s (total limited to $7,000,000) are 
for betterments, ogee’ and eee, & which $1,000,000 reserv 
for bridges across Black and Red yess. and the balance limited to $20,000 
per mile of completed railroad. athe ee payer gar but no 
part, will be subject to redemption Ay 110 and Interest o y interest date 
after Sept. 1 1907. Beginning with t. 1907, a ciniten fund of $55.000 
per os wy an body buy bonds, if possible, at 110 and interest or under; otherwise 


EARNINGS.—2 mos., }ises = ee Gress, $208 7: net, a +f 949 
July 1 to Aug. 31. WO 05 ase ks Gross, 150,486; net, 1,320 
REPORT.— for year ending June 30 1905 was given at oF or in 
V. 81, p. 971, rao - 1050. 
Year— Gro. Net. Ch'ge: Balance. 
1905-06_.....- 187 $1, 057, "326 $371,344 320. Dei $153, 666 ose 659 
1904-05.__._-. 07 844 ‘535 322 = 050 1,351 201,522 
Pres., Wm. Poe Texarkana, Ar Kv. wt Dp. 1212: V. 83, p. 377.) 


LOUISIANA & NORTH WEST RR.—Owns nolia, Ark., to Natchi- 
toches, La., 114.4 miles; trackage, Magnolia to McNeil, 6.4 miles; total, 
120.8 miles. ‘ate in 1905 control was changed. V. 82, p. 49. 
B ace Te de 8 000,000 authorized, of which $2,300, 000 outstanding; par 
1906, $5,847. | Trustee of first mortgage bonds, Peo- 
a Trust Co Brooklyn, N. Y. Of the ist 5s of 1905 ($10,000,000 
buthorived issue) . $150.000 ts reserved to retire the old bonds and $425,000 
for improvements, be ns as &c. V4 ¢. es 628. Pres. and Treas., €0. 
W. Hunter, Louts. aoe © Magnolta, Ark.; Sec.. John 
A. Richardson, Homer La.—(V. 73, p. ODT: nV. 82D. 49 628) 

LOUISIANA RAILWAY & NAVIGATION CO.—Owns Shreveport to 
Baton Rouge, 222 miles; branches from Colfax to Winfield, 28 miles, and 
from Alexandria to Jena, 8% a er extension to New Orleans, 79 
miles, to be completed about Nov. 

Successor on June 22 1903 of the pn & Rea River Valley Ry. V. 
77. p. 36. Stock authorized, $12,000,000; outstanding Oct. 1904, $4,885, - 
000: par. $100. Bonds (see table above) are limited to $17,500,000 total 
issue and $?3.000 per mile’ $300,000 has f 
the Red River at Alexandria; $4,000,000 I's reserved for New Orleans term! 

nals. See official statement, V. 77, pD. 36; v. 77,p.769. Pres., Wm. Edet- 
pore. Ad State St., N. Y.; Sec. and Aud., H. B. Helm; Treas., Clarence El- 
reveport, ‘La.—(V. 77. p 36, 769.) 

apunans SOUTHERN RY —See this grad for ar ae 1905. 

LOPeASA WESTERN RR —(See Map of Southern Pact‘ic.)—Owns 
from Lafayette, La., to Sabine River. 105 enon; Midland to Eunice, 24 m., 
Midland to ‘Abbevilic, 35 m.; Mallard Jct. te Lake Artbur, 34 m ; total, 19¢ 
miles. Operated independently, but In connection with So>thern Pacific; 
which owns practically all the $3,360,000 stock. ‘In vear 1904 05, gross, 

” 194,347; net. including other Income, $1 ,013,003: surplus over charges, 
848,778.—(V, 74 p. 268) 

LOUISVILLE & ATLANTIC RR.—Versallles, Ky., to Beattyville Jct., 
101 miles, of which —— 's Creek to Beattyville, 28 m.. eoenee in Dec. 1902 
Stock, $1 : pod . $100, Year ending June 30 ‘i903 “rom. 6. 753; 
net. $37.5 ‘deduetions. $75,929 balance, def , Pres. 

P. pit ty E. M. Wallace Versailles Ky —(V.71, a ise 

LOUISVILLE sioner CcO.—Owns bridge 5 ,294 feet long over Ohio Riv. 
at Louisville, Ky., and about 2 miles track additional in Louisville. Used 


















[ VoL, LXxx1, 


wo 
= 
iS 
= 
(om 
Z 
<< 
9) 
bd 
o 
Oo 
Ss 
7) 
ba 
<4 
E 
— 
Z 


TeV 


Y 


39Nn0" NOLVE 
ae743nvIS 
wivg pokey 


AyD |QuIOD KW 


TINY, 
ertauedtn) 
puryy 

oot 


- 























r 
nurlg< 
‘ 





Peql Mon NONNV32a 


*ovd 
977}0AB A BY] 


|o- 


ung 


e 





iid 


OUTUITV, + 


= 


i] \ OT1}AS00'7 


o 


3° ey 
pari" 
XxX gu0id. a nTN 


Rey 


Fe 


omttas 
1MONWX31V 


ssoidfp 


i? 


i~ 


oon s { 
AvOdaAauHe  F\_ UID?) 
° le 32 


3 
| s ? 





Sayidg 


oo) 


tae 


dowjt 
os, t Tra) 


eper 
¢ 


paopnd 
4h ONiue °o 





guvsva,.t ITC} 


*) 
Cane at sa) 


NiLSam, 
' 


uoyns 


108 qrey od 


Wu 


> a\OTIIAQStN Pd 
di) IW, e o 
A atti : pavipoy 


"1g Ould z 
area ne &ND Onld 


ZL ja sBuridg yoy 
3" =< 








43a 
an he, 


ANQsid 
P 


9358 se 


re 
sLIty 


"Ove 


Gnvidooo 


suouy 
> 


| pet 


a 
+w O1T}AUaer 
WLS) ‘ae 


9019 


yf + 
2 05 


oe) a 


33 


CeeONVES Wye ra) ® > 


Lnvund 


“SNOLLOANNOO GUNVY 


“Ad SVSNVWUV @ VNVISINOT 


HHL 10 dvK 


aoJ9UreD 


adwey 


unqng 
— 


“A ueydeig 
Aanquean 
wa 


& 
2. 
> 


“> 


Sau? M art NM 


ont WL AL 
->Jos Jensen ormog anow fag 





sypouwly 


-¥0 


2 
ofsuyumoYsty \~~9 


OF 





re xa : 
a) 


® eosrueg Rigel) ca 
ty . 
*, Qo SAfS1104 VLIHOIM 
2 . 
FINO 19 aous0 A, 
2 


fe ~yeueng 
Ie > 


NOR Gam 
. . 


yew i 


< 





qwni | s° re) 
AoA 8B 4 | Pz. 

> On ype: ‘4 a 

sex9TUD 


A 





TT90n ws 
@T[JAToploHs 


OMe AL 20K | Vv 

















DaiGson Vv. 


NCW 100T ia 





} acne 28 





OcT., 1906. ] 





RAILWAY STOCKS AND BONDS. 

































































RAILROADS, INTEREST OR DIVIDENDS. 
i cil Mtles| Date | Size, or pal, When Due. 
For explanation of column headings, &c., see notes of Par Amount Rate When Where Payable, and by 
on first page of tables. Road.|Bonds.| Value. |\Outstanding % Payable. Whom, Dtetdend. 
Long Island— (Concluded) ‘ 
Montauk Extension $600, eee first mortg 21| 1895 $1,000; a$315,000 5 J & JUS Mort & TrustCo,N YiJan 1 1945 
Unit nding if af, i G8 06 390... csccce _—— 316| 1899 1,000; 5,660,000 4¢ M & lo lo Mar 1 1949 
5,000, y Be. y uar at 1.Eq.c*&r| 316) 1903 | 500 &c| 22,408,000 4¢ |M & S/Am Exch Nat Bank,N Y/Mar 1 1949 
sed ‘and d Lines, or Interest; Guaranteed, 
LIR o'Sh Br « Bi == M $1,425, i Dp % 1.Ce.c* 30| 1892 1,000} a1,262,000 5¢ Q—J _ |US Mort & Trust Co,NY/Oct 1 1932 
NYB ee Mian B st cons M $1. 726.0 gold guar.Ce 19) 1885 1,000) #1,601,000 5¢ A & O do do 1 
N Y & Rock Beac ch 4 lst M $984,000 guar p &1..Ce| *..| 1887 1,000 a883,000 5¢ M & § t 11 
te P & CI ist and 2d ($96, 000 seconds) ‘uar PS a: i 10|'86-'91 1,000 436 ,000 4 Semi-an 926-1 
ng Isl Electrical collat tr M $10 ---| i ee See text. 4 sii esteem ai 0 
Lesteiona & Arkansas—Stock $7,000, 000 euthguieed sez| s->- 100! 3,750,000/See text./See text. 
First mortgage $7,000,000 gol OG sae S.c* &r 187) 1902 1,000; 3,390,000 S5¢ M«é& §S 
Leutetane & Northwest RR—Prior lien, gold......-- ° 36! 1895 1,000 00, 5¢ J & JB 
First mortgage $10,000,000 gold__.__-..-__. MStc*| 114) 1905 1,000} 1,903,000; 5¢ |A & O/|Oc 
Louisiana Ry & Nav—First M vold (see text). _F.c&r 198; 1903 1,000; 4,865, 4K%e¢J & JF 
Louisiana Southern— ist Mg at 105 after "02. Ce.c 45; 1897 500 250 000 5¢ Mé S 
Louisiana* Western—First mortgage gold-_----- Ce.c 106; 1881 1,000} 2,240,000 6¢ J & JS 
Louisville & mg ee te M gold $1,000,000... "4 101; 1901 1,000; 1,000,000 5¢ M & N May 
Louisville Bridge Siitnactbudnithinndeeentiied okt ue 1,500,000\See text.) .....- Louleville, K See text. 
Louisville H & St salen ies M $2,500,000 gold. .Mo 182! 1896 500) 2 500,000 5¢ |J & J\Bkof Amer, NY; & Louls|Jan 1946 
Louisville & Jeff Bridge—$5, ay? 006 00h be &i end__c* ---| 1895 1,00 3,500,000 4 ¢ M & SJ P Morgan & Co, Y|Mar 1 1945 
Louisville & Nashville—Stock $60,000,000__......-.- CE, Gaal 100} *0,000,000/6 fn 1906/F & A/71 Beeaduay, New York/Aug10 19063 % 
EH &N Ist M Hend to Nash ea at 110._.Ce ce | 151/| 1879 1,000; 1,600,000) 6¢ J & D do do Dec 1 1919 
Louisville & Nashv gen M gol = at 110..Ce.c*| 802) 1880 1,000] 7,461,000; 6¢ J & D do do June 1 1930 
LC & Lex 2d Msf not drawn Louisv to Newport.c*| 175! 1877 100 &c 892,000 7. A & 0O do do Oct 
Gen mortgage LC & L aM (V 63, y 1010).Mo.c*; 175) 1881 1,000| 3,258,000 4%eM & N do do Nov 1 1931 
L&WN bonds &S N AlaR M as ‘coll gold. Unc | 189, 1880 1,000, 41,884,000 6¢ A & O do do April 1 1910 
Pensacola Div ist M gold (drawn at 105)__._F.c*) 45| 1880 1,000 e355 ,000 6¢ M& § do do Mar 1 1920 
New Orl & Mob Lewd ist M N O to Mobile gold. F.c*| 141) 1880 1,000 5,000,000 6¢ J & JI do do Jan 1 1930 
Second mortgag: © go | RSet ee c* 141) 1880 1,000; 1,000,000 6¢ J & JI do do Jan 1 1930 
Southeastern & St Louis Div first mortgage gold. “er 208} 1881 1,000; 3,500 000 6¢ M«& § do do Mar 1 1921 
Second M gold East St Louis to Evansville & brce*; 208 1881 1,000; 2,999,000 3¢ Mé«& § do do Mar 1 1980 
First M (50-year 5s) $15,000 per mile gold_-_ Us. c* | pose 1887 1,000) £1,749,000 5¢ M & N do do May 1 1937 
First M collateral trust ($7,000,000) gold. .-._F.c 1888 1,000; 4,705,000 5¢ M & N do do Nov 1 1931 
Unified mortgage Ps, $75,000, 000 gold_ Ce. er Br Text. pos 1 ,000 &c| 637,562,000 4¢ J & J do do uly 1 1940 
Collateral trust M call at par after 1908 gold_- 1, 23,000,000 4g¢ A&OQO do April 1 1923 
a In hands of public; total issued shown in left- hand ‘cova iB: bala nce unde r unified mo jTtgage. b,c, d,e,| f, g, see foot-note on nex|t page. 











by several railroads—P. Cc. C. & St.L. Ry.. Louisv. & Nasbv., &c. Surplus 
earnings are pa'd back to roads using bridge. 


STOCK Its $1, gee; 000: ~ Ne owned, Jan. 1 1906. $900,000. wt > 
1896, 6% %: , 7%; in 189 2 OF in 1899, 3%; 1900, 8%; 1901, 6 %; 
1902,5% feos, ots % 1904, ron »6%. n Dec . 1963 the suit of the 
minority stockholders was ‘setted. S150 000 of the eS. e +. ine vered 
being distri , gt FL See V. 78 .V. 7 747. For 
year ending Dec. 31 1905, , $331, 569; net, Ps i70 304: dividends (6 %) 
$90,000; bal., sur., $80,304.—(V. 79 D. 2717 


LOUISVILLE SERSRSSON @ ST. LOUIS RY.—ROAD. —Louisville 
to Henderson, Ky. 44 miles (incl. 6 m. Sastage: Irvington to Pogtevile, 
Ky., 44 miles: . & ™ trackage, Henderson, v-. to a i Ind., 
m4 total, 200 i A reorganization June 1 1896 plan in V. 62, p. ibe 
The Louisville & Nashville in 1904-05 saaeiio’ $706,081 preferred and 
$1,318,385 common stock. V. 81, p. 1100. Stock, common, $2,000,000, 
preferred, 5% non-cumulative, $2,000,000. V. 62, p. 138. 


REPORT for year ending June 30 1905 in V. 81, 1312. In 1905-06, 
gross, $951,859; net, $249,926; improvements, $42, 5 3; interest and taxes, 
$150,000; surplus, $57,363. V.83, p. 155, 626. 


LOUISVILLE & JEFFERSONVILLE BRIDGE CO.—One half mile long 
and the approaches one m'le* opened Jan. 11896. Also owns about 40 acr: 
of land in Louisville and 100 acres in goterenves Stock, $1,425,000: 
mtge. is for $5,000,000 (trustee, U. S. Trust Co. of N. Y. 

Co. of Indianapol's): bonds for $1,500,000 ae, reserved for future con- 
struction, &c.; the bonds are guaranteed by the Ches. & Ohio and ee ax 
Cc. & St. L. roads, in whose interests the entire "stock is owned. See V 
p. 559.—(V. 62, p. 84.) 

LOUISVILLE & NASHVILLE RR.—(See_Map.)—ROAD.—Operates 
main line from agg et o., to New Orleans, La.. 921 miles: with branches 
to St. Louls, Mo., Memp "Tenn., &e., 3, 284 miles, making total system 
proper, June 30 ioe. 4 ee ‘miles. ' The system includes: 

Miles. 


Lines cones Eagettpiety or through Re: separatel 

captial les.| * Nashville Chatt. & St. Louls....922 
Louisvi 181 | *Georgia Railroad 
Ciba sacended *Louls. Hend. & St. Louls- 
*Chic. Ind. & Louisvi -y- ee 








Owned but leased to other 21 

Do. Paducah & Mem. Div...-..-- 248 

Birm. South. (half stock owned). 26 

Yellow Riv. (ali stock owned).... 26 

Chesapeak a. 2. a nage eats 47 

—--| *See this —- 

Total system proper.......-. 4,205| Total of al uly, if 1906 ___. .6,842 


In July 1906 the  _aA Sonate. 26 miles, was repurchased by 
Tenn. Coal Iron & RR. 83, In Oct. 1906 arranged to a r 
the Chattanooga 4n ly PF ~ 3 OE Tenn., to Gadsden, Ala., 9 
(incl, trackage, 5 m.) and 3 m. branch. See FINANCES, below 

in Apr. 1902 acquired control oF the Atlanta Knoxville & Northern Ry. 
Knoxville, Tenn., to Marietta, Ga., 205 mate with 25-mile branch an 
trackage to Atlanta, Ga., 20 miles, ie merged in June 1994; a con- 
necting line from Jellico, Tenn., to Knoxville. 66 miles giving direct line 
Cincinnati to Atlanta, was completed in April 1905. The Chesapeake & 
Nashville, Gallatin, Tenn., to ttsville, Kys, 35 miles, with branch, 12 
miles, was taken over July 1 1906. V. 83, p. 155. 


ORGANIZATION.—Line opened between Louisville oa Nashville Nov. 
1859. For securities owned _— in sinking fund see V. 81, p. 1119, 1120. 

Control by Atlantic Coast Line.— Late in 1902 the ne Atlantict Coast Line RR. 
acquired a majority of the sak (viz., $30,600,000 of the $60,000,000 out- 
standing), but the roads are operated "independently. V. 74, p. 830, 1038; 
V. 75, p. 733, 1399. 

DIV. — "83-'87 ‘88 '89 "90°91 '92'93 94-98 '99 00 '01-"04'05 1906 

Per cent. JNone.5stk5stk 6 5 4 4 None 3% 4 Sy’rly. 6 6 

BONDS.—The Evansv. Hender. & Nashv. bonds are drawn at 110 by lot 
annually in Oct. for payment Dec. 1 in amounts ioeneess each five years 
until Lg aed year Is finally reached; In 1905, $75,000 

The Pi Division bonds are subject to ‘a drawin sinking Sond. 


$5,000 till 1900, a» then $10,000, and ~ increasing. Ofthe bonds, $175 
000 were drawn + ent on Sept. 3 1905, by ayments tog sinking 
fund due from Sent. 1889 to 1905, ee. V. 81, 


Dp. +7 

The general. ge bonds of 1880 are called ‘at at in increasing amounts 
each year; $383 ,00' was paid. June 11906. V.82,p 

In June 1890 the ‘“‘untfied”" mortgage (trustee, A Trust Co.) for $75,- 
000,000 was authorized, $41,917,660 bonds being reserved to retire all prior 
liens (none of the prior liens can be extended), the balance for improve- 
ments, extensions (at a — of $32,000 per mile, including sae ipment), 
and for other purposes he mortgage covers (besides about 2,200 wy of 
road and be bg nage $10. 093,300 stock of companies controlled and 
150,000 bonds free from any lien. See abstract of mortgage in V. 51, D. 
613; also V. 72, Bt 1034, 1188; V. 77, p. 968. In July 1906 ae re- 
Ported $58,995, 000 outstanding, of which $3 ,647 ,000 7 treasury ,$18,200,- 
000 deposited to secure the coll. trust 4s of 1903 and $483, 000 in sinking 
funds or deposited for ohter issues. See V. 81, p. 1848 

& Montgomer y—Loutsville & Nashville joint mortgage is for $5,000,- 
000; $1,000,000 reserved for improvements. V. 61, p. 196, 750. 
Kentucky “Central mtge. abstract V. 4 °372. South ¥: "North Alabama 
improvement 5s, due Aug. 1 1936, * $2 000. 00 authorized, are owned. 

The collateral trust 4s “ 1903 ($ 30 as _- 7 aay are secured by 
deposit of $24,000,000 L. & N. unified 4s, $4,779 . & N. Paducah & 
Memphis division bonds, “the latter qoute the Aner | Sees Paducah, Ky., 
to Memphis, Tenn., 254 ‘miles; $2,500,000 L. & N. Terminal Co. 4s (V. 75, 
D. 1354), $4, 121,000 South & North Alabama 5s and $500,000 Pensacola & 
Atlantic 6s; total, $36,640,000 bonds. A roportionate amount of the col- 

ral may be withdrawn at any time on elivery to the trustee of not less 
than $1 1000 ,000 of the bonds. V. 76, p. 542; V. 78. p. 287. 1446. 





In 1902 the rey ry. & Nashville and the Southern Ry. ulred $9,796 
900 of the $10,500,000 Chic. Indianapolis & Louisv. com. and $3,873,400 of 
the $5,000,000 ret. stock in excha for their joint 50-year 4 % bon ds. V. 
593. Of the $15,500,000 joint bonds secured by deposit 
of this stock, $15 3 ,000 are reserved to to acquire the remaining ‘‘Monon”’ 
— ort +a for improvements and enlargements of the “‘Monon” 
at not over y 

The Atlanta Knoxville x ncionen division 4s ($50,000 ,000 authorized) 
cover 507 miles, including 20 miles of trackage. Of the bon ds, an equal 
amount will be reserved to retire at maturity underlying bonds, viz., Ken 
tucky Central 4s, $6, 742,000: Atlanta Knoxville & Northern bonds, $1,- 
500,000; Maysville & Lexington Nor. Div. bonds, $400,000. The line from 
Wr ae A see, 61 miles, is subject to prior lien of unified m 

86, In July 1906 $19,155,000 bonds were issued, of wh ch 
$10, 000 Roo vid: balance held in treasury. 

FINANCES. a 9 July 1 1894 the “construction account” has pomp 
closed. Amount of permanent improvements charged in operating 
penses in 1905-06 was ee 586,630; in 1904-05, $2,562,314. In Feb, 1904 
Sviseoss on Nashville Chatt. & St. Lox is stock ($7,177,600 owned) were 

esumed, ona in /, 1905 Increased to 5 

In 1905 the L. & N. dividend rate was increased from 5% to6%. 

In Oct. 1906 f was arranged to acquire the Cn Be Southern, 
$1,200,000 of re a mg 4% po money bonds to be used to pay for the 
same, the remaining $800,000 of the aut: = issue to be reserved for ex- 
tensions and improvements. V. 83, p. 817 





EARNINGS.—2 aee.. > ages pbawwd Gross, $7,721,695; net, $2,036,825 
July 1 to Aug. 31. | eee Gross, 6,710,587; net, 1,909,490 

REPORT. se son for 1905-06 in V. 83, 1866. 811, 606 Joy also p. 786. 

Year ending June 30— 1904 
RE EEE B.ncttecsaddnsboosé 131 “a 826 3,61 18 
= DE uncdbmsctupadmacd $31, 536, "207 $27,732,625 $27,348'817 

 nconsseaebbibam aE 8,985,215 8,619,650 7,643,685 
Mall RS GN  cncesddeue deans 2,487,574 2,164,796 1,951,291 

OR, wn. écdnccdssoactes $43, os 996 $38,517,071 $36,943,793 
Operating oapepene he avails iniie oh doa -- 30,933,464 26,490,021 25,141,548 
Net earnings -........... - 12,075, "532 12 ,027 ‘050 11,802,245 







Are — investments, &c. zs 


13,642,308 13 os 541 13,437,399 
1,145,514 985,365 ‘921.7 








intenest and reat... .- 2... _ 5,719,995 5,476,103 5.613, 228 
Advances to S. & N. A., &c__ a 19 1:573 173,04 2 7.700 
Sinking fund payments -.-..-- ax 1850 2,990 146/600 

RRND meen je wnae COE 600 ‘000 (6)3, 500 ‘000 (5) 3,000,000 
Surplus over dividends_..........-- $2,748, am $3,227,040 $3,688,171 


OFFICERS.—Chairman, Henry Walters, N. Es Pres., M. H. Smith, 
gale ist V.-P., W. L. Mapot pother: 2d V. -P., A. W. Morriss, 71 B’way, 
N. Y.—(V. 83, p. 386, 432, 492, 811, 818, 823.) 

LYKENS VALLEY RR. & COAL Pept from Millers’ soos, re 
Will lamstown, Pa. miles © Northern Central is 
60 days’ notice. ‘dental, $35,000 per ‘annum. (V. 64. >. 330.) 

neem a. Pee g me eae BY pam Sofkee Jct. to La Grange, Ga. 
97 miles; tr: aes, hay n,Ga.,8m. Since Feb. 1 sos ted 
by Ga. South. & Fila. omelale, although independently. v.7 

In year 1904-05, gross, $164,884; net, $20,723; other ine ‘ a “int., 
taxes and-rentals, $34, 735: bal., def., $13,169.—(V. 82, p. 628.) 

MACON DUBLIN & SAVANNAH RR.—(V. 81, p. 265, 1792.) 

MAINE CENTRAL RR.—Line of road, Portland to Vanceboro, Me., via 
Augusta » 251 miles; <p Cumberland Jct. to Skowh via Lewiston, 
91 m.; Bath to Lewiston d Farm ‘armington, oe! ry Belfast, exter, Buc 
and Mt. Desert, including pte (7.7 miles), 132'm.; Portland & msburg 
Ry., Portland, Me., to eae, 109 m.; A) branches, 8 m.; pose Coe 
and Hereford et Quebec Jct., N. H., to Lime Ridge, Quebee, 108 m.; 
Bath to Rockland (including steam ferry, 6-10 m.), 49'm.; total, June 36 
1906, 824 miles. of which 396 owned, ett operated under 999-year leases 
and practically owned; 33 m. under 50-year leases and 8 m. ferry lines. 

In Jan. 1904 the entire stock of the Washi os Lee 4 Ry., 137 7 iailes, 
was purchased, its 34 % bonds (see table above rin. and int., 
by end.; but road is oper. separately. V. 78, p. io3. S20" 980; - 79, p. 2640. 
STOCK.—Stock for $2,516,000 owned by Boston & Maine. V. 72, p. 988. 
pm ae A om to July 1903,6% yearly; since to Oct. 1906, 7%. 

—There are also $81,000 Maine Shore Line 6s assumed, due 1923; 
oosehead Lake e mtge. bonds, due 1920, not guar- 
nterest and sinking f ‘> id out of rental; And. & Ken. stock 


~~ . C. stock; 
xchangeable for consol. ds, 38. i92. Jointly with B. 

$300, 000 Portland Union Station bo bonds. ’ 

ANNUAL REPORT.—Report for 1905-06 was in 7; £; p. 814. 








Year end. June 30— 1906. 1905. 1903. 
Gross earnings--.-...---. $7,655 ,655 $7. 099,218 $6, 8. 560 $6,541,160 
Net earnings.......... a1 ,349 ,749 1,962,614 1432017 1,432,305 
Other income .-...-.-.-.--. 237,424 237 049 218,061 193,324 

Net income ......... $1,587,173 $2,199,666 $1,650,078 $1,625,629 
a Daitdin datem se -- $617,960 $631,860 $643,110 $643,110 
EE oth dim thodkmhanane 551,186 545 876 545,876 545,87 
Dividends eet (7)348,369 (7)348,365 (7)348,348 (6)298,575 
Sinking fund-.-......-. 13,440 144,694 29,440 29,440 
App. Bangor Terminal. {See o's OS ee ion, Kdbaleleeign 
CREO cdi nnncaccs ) note a. OU ER RS ae 

Bal., surplus_.....-- $56,218 $178,871 $83,305 $108 628 


a Operating expenses in 1905-06 Include $1,262,581 extraordinary ex 
penditures, against $191,164 in 1904-05, when $350. 000 was also charged 
against net income for similar purposes. ‘§ . 83, p. 814.—(V. 79, p. 
2640; V. 80, p. 600; V. 81, p. 897, 1433; Vv. 83, p. 323, 814.) 
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RAILWAY STUCKS, AND BONDS. 




















































































































RAILROADS, INTEREST OR DIVIDENDS. B Prine 
~ For exphamatton of col headings, & note. Macs 7 ay.” Sad nt | Rate hen | Where Payable, and by uy he 
For umn hea 3, &C., see s ‘ar ‘ayable, 
‘st page of tables. | Road.|Bonds.| Value. |Outstanding % Payable, Whom. 
Louisville & Nashville— Concluded) 
ts perty ist M a $650,000_____. S$Stc, -..| 1891 1,000| $617,000 5¢ |M & S/St Louis Tr Co, St Louls|Mar 1 1916 
Mobile & Montgomery joint mortgage gold-..Ce.c 179| 1895 1,000) ,000 ,00' 4%¢\M & §/71 Broadway, New York|Sept 1 10945 
Pen & At first mo ‘e gold drawn assumed _--_-_-_c* 160) 1881 1,000) 11,523 000 6¢ F & A do do Aug 1 1921 
Henderson yy ~ st M g¢ drawn at 105_Ce.c* ---| 1881 1,000; 1,372,000 6g Mé& Ss do do Sept 1 1931 
Nashv Flor & Sheff ist Me assumed in 1900__Ce.c 105) 1887 1,000 996, 5¢ F & A do do Aug 1 1937 
Sou & Nor Alabama 2d old sink fd $2,000,000 189} 1880 1,000;'Own L & N 6¢ A & O do do April 1 1910 
| mortgage (for $10, d ) gold guar.Ce.c* 189) 1886 1,000, 13,247,000 5¢ iF & A do do Aug 1 1936 
Newp & Cin Br ist M gs f ass’d gu by Penn RR. ---| 1895 1,000 1,400,000) 4%e3 & Ji do do - jJuly 1 1945 
L & N-So joint M $7,750,000 red 1907_.._.S.c*&r| -..| 1902 {1,000 &c\m 5 870,5 4¢ J & JJ P Morgan & Co, N YjJuly 1 1952 
Kentucky ntral ist M ($7,000,000) gold_. Mp.c* 220| 1887 1,000} j6,698 ,000 4g |J\ & J|71 Broadway, New York|July 1 1987 
Atlanta Knoxville & ey ist M eet, <n 228; 1896 1,000 99, 5¢ J & DI do do Dec 1 1946 
Consol mortgage gold $10 __ ee 8 228; 1902 d 500, 4¢ M«é S§ do do Mar 1 2002 
L & N—Atl Knoxv 4 C Div M $50,000,000_---Us| 487/ 1905 |1,000 &c| 10,000,000) 4¢ M & N} do do May 1 1955 
Purchase money M on Chatt South $2,000,000 gold. RR Srey. some pw dociaopiteh oleh endeenekel tine «eas araiaasene ae 50 years 
Louisville New Albany & Chicago See Chicago I anapojlis & L/oulsville | | 
Lykens Valley . Rental eee 7 20 600,000/5 in 1906) Q—J Office, 13 William RNY NY |Oct 1 1K%7 
Macon & Birmingham—1et M $ 00, 000 ~o 97| 1896 1 000 500,000) S5¢ J & ds Ty Cotgag {rues. Renee m\July 1 1946 
Maine Centra’ and scrip ($12 Pasecas peat Te 100| 4,988;000/7 » 1906) Q—J \Office Me, 1°06 136 % 
First consolidated, Tnort- ($200, ,500 are —-) j=-ear} 304 {1872 100 &c 4,193,500) 5&7 A & O Second National B Bank April 1 191 
9,000, .---}) ($3,265,500 are 4s)__.c&r 1872 100 &c| 4,790,500;\4&4%/A & O Boston; ortian: April 1 1912 
er trust bonds for Mt Desert an = B.c 41) 1883 1,000 669,000) 5 J & DiAmL Tr, Bost’ & Port|June 1 1923 
Improvement bonds “‘A"’ & ““B” not mo St... ---|'86-'8 ,000 450,000 78 J & J2d Nat Bk, Bost: &PortiJuly 1916-1917 
Maine Central Eu & No Am refunding morteage gold 56| 1893 1,000; 1,000,000 J & JB D ortland Jan 1933 
First M Penobscot Shore Line RR nine 48) 1890 | ,000; 1,300,000 rt F & A/jSecond Nat Bank, Bost/Aug 1 1920 
K & L second mortgage (for $400,000) assum_BB 48) 1891 | 1,000 400,000 5 F & A do do Feb 1 1921 
European & Nor Amer stock 5 % rental 999 po 20] .... | 100} 2,494 100 5 A & OO” "s Office, B. 15 '06 2 
Portland & Ogdensburg stock (2 % rental 999 y BE anne | 100} 4,392,538 2 Q—F 28|Maine Cent Off, Portland|Aug 31 °06 
Cons M ($800,000 are pf) guar pé&i end. BB. BBS 109/ 1888 | 1,000| 2,119,000}3% &5|M & N/2d Nat Bk, Bost; & Port/Nov 1 1 
Portland Union Station "&“B" fg sf} ...|'87-'89) 1,000) 300,000 4 J & dJ\Portiand, Me; -Jan 29 
. Dexter & Pry — “- pa. 999 years. __-_| | pian 100 122, 5 J & dJ\Office, Dover, Me. July’06 2% % 
* First M Deater to ¢ guar by end. BB 17| 1889 | 1,000) 175, 4 J & J\2d Nat Bk, Bost; & Port\J 1 19 
Here’ord Ry stock (rental. OO FORTE. ots ccunccae met ss. 100) 800,000 4 M & N Maine Cent Off, Portland|Nov 1 2% 
Pirst mortgage guaranteed p & | nseree®) ...-| 53) 1890 1,000 800, 4 M & N//2d Nat Bank, Boston Nov 1 1930 
Upper Coos RR stock 6 % rental 999 years_-_._...| a che 100) 350.000 6 M & N/Office, Portland, Me Nov 1906 3 
Hirst mo a uaranteed p & | Gndeneels | 22| 1890 1,000 pry os 4 M & Ni2d Nat Bk, Bost; & Port Meg 1 19 
Extension .000 p m guaranteed p & | (end) | 33) 1890 1,000 100} 4% |M & N (Office, Portland, Me May 1 1930 
b Also $22,347 000 ‘In treasury or pledged for other! Issues! etc., See text. Additional amounts; were ow ned by the Co. on July 1) 1906, viz.: 
$31,000 4 $76,000 ¢ $30,000 £$15.000 2 $424,000! 18 08,000! 5 $44,600 k $100 '.000_ 18'4.753 00 0m $43,000 








MANCHESTER & LAWRENCE RR.—Owns from Manchester, N. H., to 
Methuen (State Line), 22% miles. Leased for 50 years from Sept. 1 1887 to 
womens & Lo at rental paying 10% =. In 1895 a div. of 50 % paid from 
proceeds of C. & M. sult.—(V. 73, p. 1264.) 

+ pemnrehest RY. (ELEVATED) pen Map Interborough Rapid Tran- 
stt Co. ee all the elevated railroads in boroughs of Manhattan and the 

Y. City, main line and branches, 37 4 miles, double-tracked, with 
14 miles N; dditions third track, sidings, &c. . 70, p._176, 633. Late in 
1902 began using electric third- ‘rail on entire system. V. 75. p. 733. 
LEASE. —— Interborough Rapid Transit Co. leases the road for 999 
ears from A Th aay 7% per annum on the stock. V.75, p. 
1202, 1302; V. 79, p. 2456; ioee Interborough Rapid Transit 
Co., V. 76, Dp. ‘Guaranty y, V. 76, p. 

STOCK: Lah a, 1906 permission fe granted by the RR. Commis- 

sion to issue $4, ;800,000 stock, raising the amount to the $60,000,000 au- 


thorized. V. 83.p 
tral Trust Co.) is limited on 


BONDS.—Consolidated mortgage (trustee, Cen 
present mileage to re yy ,000, — will provide for prior bonds when due. 
Amounts beyond $40,000,000 may be Issued for extensions at the rate of 
$300,006 per mile of single end $000, 000 per mile of double track. (See 
abstract of mortgage in 51, p. 248, and application to New York Stock 
Exchange in V. 52, p. 353.) 

To May 1898 claims aggregating $8,847,854 had been paid as dama, 
pening property and other cases were before the courts. See ‘Chronic 


Aa 


V. 66, p 954, and = 67, J: he V. 82, ae Personal property 7 
assessment see V. ps 67, D. ; V. 68, p. 1282, and V. 71, 

1120. Taxes in Sit Bony Oot’ 1903 Gane than franchise tax), per 

alance sheet, $303,000. V. 76, D. 212. 

DIVIDENDS.— =} "89. °90-96. ‘97. be ky 00. 01. '02.°03. Sine 
Since 1888_.--. %jJ5% 6 y'’rly. 4% SS oe SC 7% y tly 


— INGS.—For 4 months ending “rune 30 ~ 

— Gro. Net. nc. Ch'ges&div. Balance. 

$12. 794 *o18 $7,372,003 $363, 309 $7,045,553 $689,759 

pest Inmen sei -198 ,290 7,651,354 309 552 7,009,513 951,393 

ANNUAL aapont. —Report for year 1904-05 was given in V. 81, p. 
666, and report for year ending Sept. 30 os in V. i fF . 1872. 


Year ending June 30— 04, 
Gross earnings $12,794,720 $13, 198. 290 $14,187,683 


Net over operating expenses eS 7,372 ‘006 7,651,353 8,341,631 
ee ee 363,308 aur 552 oa ate 
Interest, rentals and taxes-------.--- 

inp iar i A IS. (3: "364 000 3: ‘804 "000 (m3: "364 "000 





Surplas after dividends $689,760 $1,089,393 $1,925,726 


Yr. Sep. 3@. Passengers.| Yr. Sep. 30. Passengers.| Yr. a = 30. Passengers. 
1899-90 ___ 183,788,851/|1901-02 ___ 233,427,283 | 1903-04 ___ 292,642,961 
1900-01 _ 194,162 "316| 1902-03 ___ 255, ‘565 ,390 | 1904- = --- 257,506,172 
—(V. 79, p. 2588; V. 81, Pp. 666; V. 82, p. 1380; V. 83, p. 492.) 

MANILA RR.—To own 633 miles on the island of Luzon, yi 
Islands, of which 208 a ey and 425 to be constructed. V. 82, 380; 
1102; ¥. 79, p. 6; V. 83. 435. Speyer & Co. are promoting the Be, 
prise. Incorporated June 7 1906 with $100,000 capital stock.—(V. 82, 
p. ? 

MANISTIQUE MARQUETTE & NORTHERN RR.—Manistique, Mich., 
on Lake Michigan, northerly to Seianetan. on the pants So. Shore & At- 
lantic, 40 m., with branch¢o McNell’s, 13 m.: V. 75, 185. Operates car 
ferries between —— end Northport and Manisiiqi ue and Ludington on 
Pere Marquette RR. Stock $2,000,000, of which the Grand Rapids & 
Indiana owned $1,898,800. V.82,p. 1098. Sold in foreclosure on Sept. 21 
1905. V.81,p.9 975; V. 78, p. 2012; V. 74, p. 776; V. - Noplan 
of reorganization formulated to July 1906. For year po Dec. 31 1903: 
Gross earns., $130,936; net, $1,890; Int. on bonds, $51, 667; def., $49,776. 
—V. 81, p. 975.)¢ 

MANISTEE & GRAND RAPIDS RR.—See page 179. 

MANITOU & PIKE’S PEAK RY.—See page 179. 

MARICOPA & PHOENIX & SALT RIVER VALLEY RR.—Maricopa to 
Phoenix, Ariz., 36 miles; Tempe to Mesa, 7 miles; total, 43 miles. Stock, 
$1,000 ,000: par, $100: all owned by Southern Pacific Co., which also owns 
$539 000 6% and the $78,000 5% bonds and will purchase road under fore- 
closure eale ordered Sept. 14 1906. V. 83, p. 687. V. 67, p. 1357.—(V. 
77, D. 2280; V. 838, p. 687.) 

MARIETTA hg ge & CLEVELAND RR.—Owns from Moore's 
Junction to Palos, O., 42.08 m.; branches, 7.42 m.; trackage to Marietta, 


3.20 m. In Nov. 1905 "te Pittsburgh & Lake Erie acquired the road. 
Le tea p. 1436; V. 71, p. ee 1012. Stock, $250,000. Bonds, $250,000 40- 
gold 5s, due Nov. 11940. For year end. June 30 05 oan, $63 ,637; 


net, $3,895; total deductions, $16,028; bal., def., $12,133. Pres., J. T. 
Greenville, ‘Pa.: Sec. and Treas. A. H. Bla ir. ont ¥. 75, p. 793; V. th p.1100.) 
MARYLAND DELAWARE & VIRGINIA RY.—See page 179. 
MARYLAND & PENNSYLVANIA RR.—Baltimore, m4.» to York, wa 4 
80 miles, with branch, Delta to Peach Bottom, 4 m. was 2, D. 339. Tob 
stock genres at least from Baltimore to petets, 2 6m. V.82,p °138 
aut DS.—Stock authorized, $3,600,000, of which $1 Bez. 
reserved for eens ulrements. In 1902 the authorized Issue of the 
frst 4s was reduced from $2,700,000 to $1,200,000, of which $203,000 are 
reserved to retire the York and Peach Bottom Ss and $97,000 addi- 
tional for future purposes, &c. V. 74, p. 94, 427; V. 79, p. 2205. Mary- 
land & & Pennryivanie Terminal guaranteed bonds, V. 82, p. 1041, 1102. 
3%; since to 1905, inclusive, 4% yearly. 
RARWINGS. 12" mos., 1008-08 Gross, $360 300; net, $120,221. 
July 1 to June 30. 1904-05....... Gross, ye YF a 100,313. 
lus over charges 1,220, against $25,330 in 190 
REPORT.— Dec. 31 1905 In 7. 82 B. 509, 
: gross, int. 0: 336: bal. 


Paid on incomes 190 





— for year endin 
-206; net, $114 360: m bonds, &c., $82, 
wn. Wy. 82, p. 1041, 1102, 1380.) 


sur., $32,124. Pres., John Wilson 


MASON CITY & FT. DODGE RR.—(See Map Cheasr Great Western.) — 
Owns road from Oelwein, Ia., to Council Bluffs. 260 nee: ben Minn., 
to Clarion, Ia., 100 m.; branches to Lehigh and Coalvill of m.; track- 

Onna a Biuffs to South Omaha, 7 m.:; , 385 m. erm eC hicago Great 

owns the entire outstanding com. stock ($19,205,400 of the au- 

thorized d $20, 000,000) and the non-cum. 4 % pref. stock ‘($13 ,635,752 of the 

$14,000,000 authorized) ons t+) ~~ 9 the rene as part of its main line to 

Omaha, under an agreement April 1 1901, runn! for 100 years 

and later modified, which ‘provides that the Mason City & . Dodge shalt 
receive 60 % of all core ay. 4 po tap ness in hi: 

Any surplus of net ear: et pet of interest on bonds and pref. 
stock is to be held in tr trust as Cc. W. for payment of future coupons. 
This surplus on June 30 1906 amounted to $1 ,062 tl In 1905 $12, ,000 
4 bonds were sold. Compare Chic. Great t West n Ry. and Vv. 73 » Dp. 

5. 1782; V. 30, .. for 


2621. Re 
- 632, showed, ‘08s, $1,863,456; net, 
3667, 476: charges, $530,280; bal., or. $137,196. —( 


. 80, p. 1380.) -smcgud 
MASSAWIPPI VALLEY RY —Provines Line to Lenoxville, Que.,/"34 
miles, Wy branch, 3 m.; trackage to Sherbrooke, Que., 3 m.; m. 
Leased 99 years from , Say 1 1870 to the Connecticut & Passum 
ae RR. Stock, $800,000; per of shares, $100; ee 
Aug. 1. Dividends, former at, 6 % since Jan. 1 '97. 
$100,006 owned by the Conn. & River is depocited un uaee its mtge. and . 
$50,000 is represented by Connecticut Trust & Safe it Co. of Hartford 
5% trust certificates. (See ‘‘Supplement” of October 1! 1901) 


MEADVILLE CONNEAUT LAKE & CNRS VILLE aa to 
Linesville Pa., 21 miles, and branches, 2 patos: Se 23 m Leased 
to June 8 1989, to Pittsburgh Bessemer & Lake le RR.; rental. 25 % of 

earnings. Stock. $200.000; par, $50. 


MEXICAN CENTRAL RY. LIMITED (MEXICO).—(See Map.)—Op- 
poe at City north to Juarez City, with branches, viz.: 





Miles.| Owned— Miles. 
ssotiee ‘hey to 3 to een Oty...-1, oy Jimenez to Rosario..........-. 96 
Mexico to_Rio Balsas........- 81; Other branches.............- 585 
Chicalote to Tans peo= = 407 Leased— 
Tampico to Paredon.-_-_.....--. 370| Mexico Union By. Peay Sa 11 
Branch, Irapuato “40 Ameca... 217] Bar extension (Tampico te La 
— Guadalajara to x- sae BED avcheccnpcadswssede 
san Pedro to Paredon_2_ ~~~ 138] Total, anon. 00. oes oe 


roposed from Lecheria, near City of 

ncluding the. Pachuca Zacaultipan & 

me &c., about 62 m., the un- 
5% Mexican Government silver 


In Aug. 1905 an om age ed 
Mexico, to near Tampico 
Tampico Ry. (purchased) , adees to 
constructed portion carrying a subsidy o 
bonds at $10,000 ree mil An extension is also projected to Acapulco, 
i. 75, p. 981, 1203 The Coahuila & Pacific RR., ro Saltillo to Torreon 

Mex., 200 m.,’ was acq = in Aug. 1905, an extension from Saltillo to 
Paredon, 45 miles, being mpleted Sept. 1906. V. 80, p. 1856; V. 81, p. 
726,1792. On Sept. 1 foos acquired most of stock of Mex. Nat. Construc- 
tion Co., owning road from Zacatecas to Ojacaliente, 30 m., and Manzanillo 
60 m., a connecting line to be built from Tuxpan to Manzanillo, 


to Colima, 
V. 79, p. 1957; V. 80 


102 miles, forming a through a. = the Pacific Coast. 
p. 1172, 2621; V. 81, p. 31, 726, 1792. 

ORGANIZATION.—In does Feb. 25 1880 under the general law of 
Massachusetts, eas also holds a charter from the Mexican Government. 
Debt readjusted In 1889—see 327. See also Mexican 
Cent. Ry. Securities Co., Limited, below arch 1901 a syndicate 
headed by H. Clay Pierce of St. Louis acquired @ majority of the stock. 
V. 72, p. 627, 873: V. 75, p. 29; V. 77, p. 299, 401. 

SUBSIDY.—The balance of the subsidy trust fund in the hands of Ay 
trustee for ne pares: of int., If needed, on ist consol. 4s, on June 40 ‘0: 
consisted of $3,636,000 of priority mtge. bonds at cost, $3,977,477 and 
jane A cash, $750,000 priority bds. (cost $820,437) te as n withdrawn 
from the fd. during the yr. end. June 30 "05 to pay int. 81, p. 1046 

STOCK .—Authorized, $32,000 per mile or p90 200 000 in all; par, $160 , 

a July 1906 $11 ,285,000 new stock was listed and $328, 200 — tional 

ock was issuable for new mileage and acquisitions, making 
$59.454.300- V. 81. p. 1792. 

BONDS.— Of the authorized issue of $8 .000 ,000 priority bonds $1 ,403,000 
were paid off with subsidy collections, and canceled in 1891; $1,000,000 was 
reserved for ——_ rolling stock; the balance, $5,597,000, w; 
an investment by the trustee of the —_— ee A. $1,961, 
withdrawn in 1904-05 er @ to July 1) toward payment of  Paaatg 4 
standing consol. 4s; on 905 $1,530,000 of the $1,961 000 had. Soon 
7 s bg on was in the Ban by » Pp. 390; V. 79, p. 103; V. 82, 

stract of mtge. in cnroniele* "Vv. '49, p. 177. 
Ruste e of | on a are non-cum. and b 
Am arlene L. & T. Co. of Boston. 
1890, 1891 gat 1892: none since. V. 72, D. Le i 880 
In 1906, in addition to the $66,874,000 co 
n certified 
collateral for 4 


fi 
Vv. 7 307. bee 


In Suen 1906 $33,000, 
July 1910, part of an issue of $35, 


3g 
eae 





The loan will finance the company’s requirements un 1911. when 
the consols mature. V. 82, p. 1497; ws 83, p. 156. 
f equipmen was ordered, for which car trusts 


$28 ,376 ,806; net,38 161 


EARNINGS.—Mexican cur “ay oP Gross 566 
July 1 to June 30 (12 ros.) |1904-05, Gross 26,097 699: net 8,498 523 
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RAILWAY STOCKS AND BONDS. 































































































RAILROADS. Mites| Date | INTEREST OR DIVIDENDS. . eo whn Das 
—_———_ | Size, or > ue 
For explanation phy Ro gee headings, &c., see notes of of | Par Amount Rate | When , Where Payable, and by | Stocks—Last 
‘st page of tables. + Bonds. | Value. |Outstanding % | Payable. Whom. . a 
Se .60 
~— Central— (Concluded 
a ercer & Newport stoc'! i 5% from Nov 25 1898_..-. oa ssc. | $100 $122,000 5 \J. & J)Treasurer’s Office,Portl’d|July 1906 238 % 
First M (old 3 refunded - ath yo &iend_.* Bet SEE leonscsun 175,000 4 \M & S$ 2d Nat Bk, Bost & Port 1 191 
Fastern Maine stock z _ by Bs baeces Tt cos~ | 100 200,0 4% |M & N/Office, land Me. |Nov 1906 2K % 
Wash Co ist M $20, = gue usr (en end) red) 137, 1904 | 1,000) 2,500,00¢ 3%eJ3 & J'Treas , Portland,Me\J: 1 1954 
Manchester & Lawrence—Stock 1 % rent till '37 B&M| = 22| ____ | 100; 1,000,000; 10 |M & N/|Manchester and Boston |Nov 1 1906 5% 
Real estate bonds (not mosignee int guby B& M.c| vey, 1892 1,000 274,000 4 \J & J|Boston & MeRR, Boston|Jan 1 
Manhattan (Elevated) wrtbes —Stock $60,000,000 -_ the 100| 55,200,000 7 | Q—J _|195 Broadway, New York/Oct 1'06 1% % 
Metropolitan El 1st M $600, 000 4 m assum g-.Ce.c* | 18 1878 £&%3 10,818,000 6¢ J & J\Mercantile Trust Co, N Y/July 1 1090 
N Y El debentures At by co mores € of 1890 32 1886 | 1,000 ,000,000 5 Mé& S do ee Mar 91 
Manhattan Elevated consol morte -Ce.c* &r| 32) 1890 (1,000 &c| 28,065,000 4¢ A&O do April 99¢ 
Manis Marq & Northern—I1st M $1,5 0. 360,800 gol Seneaal 53 ©1902 1,000} 1,100,000 5¢ \M & N/May 1093 coupon ten pd|May 95 
Man & Pikes’ Peak Ry—1st M $500,000 id. _.Mp.c} 9 189 1,000 500,000 5 iA & OSee text. Oct 906 
Md D & Va—list M $2,000,000 auth gold guar p : 71, 1905 1,000} 2,000,000 5¢ |\F & A Treasurer’s Office, Phila|Feb 95 
Maryland & & Penn—York & Peach es mortgage. - 40| 1882 0 & 202 ,45( 5 M & S/First Nat Bk, York, Pa.|April1 193 
First M $1,200,000 gold call at 105.....- om r 24 84) 1901 1,000 900,000 4g M & {hesmaaeae ¥ B NY; & Balt 95 
Income ,000 4% cum a 5 ee ersee- al 84 1901 1,000 900 000/4 in 1903'A & O do 1 195 
Maryland& Penn Ter 1st M $200, 000 ‘e, gu 2 rediol ---| 1906 1,000 200 ,0¢ S¢ |M & NiAlex Brown & Sons, Se ay 93€ 
Mason n City & Ft Dodge— ist M $12,000,000g¢..Ce.c&r| 378) 1905 1,000) 12,000,000 4¢ J & D | Blair & Co, New be June 1 1955 
Massawippi—Stock guar same div’ os Gena. Pass__| ee 10 800,000 6 IF & AS D & Co, miAug 1 1906 3% 
Meadville Conneaut Lake & Linesville—First mortgage, 23) 1891 1,000 200,01 5 J & J\Merch Nat Bk, ead P Pa July 921 
Mexican Central—ist M unageeat R epmnened scrip} ---| 1881 ,000 262,000; (7) 4 J & J\Safe Dep Co,B uly 911 
priority bonds gold redeemable at 110.-...__....- ---| 1889 1,000 t. BO iW @ : dizeecestouetutecstecae july 939 
Consolidated mortgage $32,000 p hy poid «* &r| 3.138) 1889 1,000) 66,874,000 4¢ iJ & J Safe Dep & TrCo, Bost uly 911 
First cons inc & scrip non- ~ ye ($9 ,60 5. a 3,138) 1889 1,000, 20,567,200 3¢ \July 10 {None id. Jan 10 1939 
2d cons inc ($6,400 p m) red 50 % to Aue 1929 | 3,138) 1889 1,000; 11,282,000 3 EL 7, oO 4 Jan 10 1939 
Registered Income bonds and scrip unaioensed.. ---| 1881 1,000 29,000; 3 | July i do July 1 1911 
Coll trust bonds gold sec by cons 4s call par_MSt.c*; -..) 1902 1,000) 10,000,000 4%¢F & ASt Louis and New York/Feb 907 
Collateral trust notes $10,000,000 authorized es a ooal’ MEE tienen 10, 000 ,000 6 \J_ & J/Co.’s Off,25 Breed oe NYjJan 907 
Collateral trust notes $10,000 000 authorized -- - - ---| 1905 5,000 4'652,000 5¢ M & §| do 908 
Collateral trust notes $35,000, — gold redeem par. | ---| 1906 1,000 e text Ba ie OD [Ole ote aee ca checedaas July 1 1910 
Car and locomotive rental notes. ...........-...-. whl ean Toles tele OOT SEE). ncona A BOL DEEP ETE S 4 elem! Fe kta 
Equipment 5s $50,000 seasemmaiie yearly at --;| ---| 1897 1,000 550,000 5¢ A & 0 Old or aha ry Lon|April 1 1917 
($50,000 yearly par) red 10234 beg 10 OB.c ---| 1899 |- 1,000) 50.00 5¢ |A & O| H 19 
Mex Oo Prior Tee 4 ,200,000 red at par. Un. xe* ér| 615 1897 | £100 &ce| 5,850,000 4%eM & S Spey: we Bros, Latle sept 947 
First cons M $16,0 0/000 gold not cuss. ep x xce*&r| 880) 1897 | $500 &c| 705 ,500 4¢ (M & S/Speyer & Co, ay 4 York sept Hi 977 
: do ise stp mortgage) bon-oumulative, | 880, 1897 | 500 a 6,501,000 , 4¢ M & 55 do ent 1 1977 
ncome 4 % ative__ alll diene foetobeal .499 .000/4 | Sept 1 |Owned by Nat RR of Mx/S__.......-. 
Mexican Mineral—ist M $500,000 g red 110s f..Mo’ _16| 1899 !_____~ ~~ 08340; 000 ww ree 1, |Morton ‘Prose Hy BRo fal Aug 1 19197 





MEXICAN CENTRAL RY. (Concluded) — 


ANNUAL REPORT.—Fiscal year ends June 30. 


Report for year ending 
June 30 1905 was in V. 81, p. — Fw ‘oss earnin 


below are Merican 


currency; all other figures U. S. cu exican dollars averaged 48.41c. 
dn year ending June 30 1905, 45. ise. . for fiscal year 1903-04 and 42.16c. in 
calendar year 1902. 
— Years end. June 30— —Years end. Be. 31— 
1904-05 1903-04. 1903. 


1902. 
Gross earns. (Mex.cur.) _$26,097, 699 $26,002,202 be ty 064,354 $21,132,227 
Operating expenses... 17,599,176 19,619,872 8,941, 1205 15,170,621 


Net en. (Mex.cur.). $8,498,523 $6,382,330 $6,123,149 $5,961,606 
(U.S. cur.)_ $4,118,173 $2,886,846 $2,598,556 $2,513,384 


iaecain ACCOUNT FOR YEAR ENDING JUNE 30 1905. 
(U. S. CURRENCY.) 




















Net earnings........_.-.- $4,118,173 aa ductt luded)— 
Interest on Tampico Har- &c., charged go $181,400 
bor Co. bonds_.......-. 40,675 Cancellation of option & 
Withdr’n from sub. fund. 750 5000 buy consol. bonds_-._-- 800,000 
——————| Miscellaneous interest _ _- 83,912 
| a teweoetl io eticn ak $5,008,848 | Betterm’ts & improvem’ ts 270,510 
Deduct— oceans 
ya Nene ne synced io peer Total deductions----.-_- 90,310.588 
Interest on bonds----.-..-.- 3,719,757 | Deficit 3 Po nt vadb sige $210,7 10 





Chairman of Board, H. Rar, | Pierce; Pres., A. A. Rob 

Executive Committee: H . Clay Pierce 5 RA of Board). A. A. Robin- 
son, F. H. Prince, C. D. Simpson, Eben Richards, E. N. Foss 

Office, 25 Broad St., New York.—(V. 83, p. 156, deo) 

MEXICAN CENTRAL RY. SECURITIES CO. — in 1899 (V. 68, 
® 331) to acquire the 4 % consols of Mexican Cent. Each $1,000 eae 

eposited was exchanged for £102 aes and £102 Lae deben nture 4 % st 
both secured by the same deed of mtge. to Right Hon. Lord Hillin don, 
Right Hon. lant Fev and H. ~~, trustees. Issued £3 


848,460 each B”; interest on “A” is payable Je a and July 15 ia 
London; on “B” same, If earned; otherwise cumu tive, - Frederic 
M. Spankie, Sec., 3 Gracechurch St. London, E.C.— "68. p. 331, 524.) 


MEXICAN INTERNATIONAL RR.—(See Msp; page 98.)—Owns from 
le Pass, Tex. (on Southern Pac.) , and Ciudad Porfirio Diaz, via Torreon, 
ex. Cent., to Durango, 540 m., with branches, 90 m.; Reata to Monte- 

. 72 m.; branch to Tiahualllo, 43 m.; branch, Durango to Tepehuanes 
via "Santiago papteqatese, 135 m.; Carbon branch, 4 m.; total, 884 miles. 
Leases (since May 1 1906) Coahuila Coal Ry., Barroteran to Musquiz, 22 m. 
V. 82, p. 1379. Organized under laws of Connecticut. 

In April 1902 control of the road ($15,786,100 of the stock and all of the 
$4,499,000 income bonds) was Sa over by the National RR. of Mexico 
as per plan, V. 73, p. 784. See V. 76, p. 119 

STOCK .—Authorized $25,000 yids ‘issued , ae 1906, $20,708,200. 

BONDS.—In 1897 reorganized. Of consol. 4s $2, 497 ,000 were in Jan. 
1905 reserved for extensions at $10,000 per mile and improvements. The 
‘total issue of consols is limited to $16,000,000. The National RR. of 
Mexico under agreement of June 30 1902 has stamped $6,501,000 of the 
-consols as guaranteed, prin. and int., — being also subject to call at 90 


= 


and int. on or before Mar.11907. V.7 - 185. Of the consols, Deas “pay 
are deposited as collateral for the Nat’ IR. of Mex. 5% notes. V. 77 
Consol. 4s of 1897 listed 


‘p. 769. Prior lien 4s, see V. 65, ob: me 1071. 
on N. Y. Stock Exchange Feb. 18 sates cation in V. 66, p. 341. 
Dividend on incomes, 4%, was paid p= 1902 to 1905 inclusive. 
EARNINGS.—Mex. currency. sss: .Gross, $5,304,721; net, $2,087,873 
Jan. 1 to Aug. 1, 8 mos. 1905__Gross, 4,262,768; net, 1,631,819 
ANNUAL REPORT.—Report for year ending Ree. 31 1905 was given at 
length in V. 82, p. 800, 814; see also editorial, p. 779. In 1905 gross on 
average »Y 884 ‘miles, $6, 519, 162 (Mexican currency); net, $2,663, tt a 
U.S. money, net, including other income, $1,352,784; int. on bonds, $55 
510; miscellaneous (net) items, $16,452; interest on incomes, $179, 566: 
ce, surplus, $604,862. Pres.,E.N. Brown. New York office, 60 Wali 
St.—(V. 80, p. 1969, 1976; V. 81, D. 1792; V. 82, p. 1497.) 
MEXICAN NATIONAL RR.—See National RR. of Mexico. 
MEXICAN NORTHERN RY.—Owns from aoe, Mexico, on the Mexi- 
can Central Ry., to Sierra Mojada, 83 miles, all steel. 
STOCK ane stock is $3,000,000; par of shares, ee see application 
for listing on N. Y. Stock Exchange in ‘fal, Vv . 64, p. 619. “a 


DIVIDENDS.) 92 "93 «#4'94 °95 ’99 00 "01 '02. °'03 None 
Percent...) 6% 6% 6 4 yearly. 5 4% 2 1% Since. 
BONDS.—Mtge., $1,660,000, of which $725,000 ins. f., April 1906. 


ANNUAL — —Earnings as follows in U. S. currency: 


Yei Net. Oth. inc. Charges. Surplus. 
eS 352 "799 $230,712 $42, ae se tt 517 $153,901 
oat cacd 29 17 07242 33,025 495 88,771 


—(V. 70, p. 280; v 7, p. 581, 1011; V. 74, p. 1089; v a7, p. 2098.) 
MEXICAN RY.—MEXICAN SOUTHERN RY.—See page 179. 
MICHIGAN CENTRAL RR.—(See wen | New York Central & Hudson 

River..—LINE OF ROAD.—Main line—Kensington to Detroit, 270 m., 

ong Windsor to Suspension Bridge (Canada Southern), 226 m.; total main 

sy 496 miles. Branches owned and leased, 1,235 m.; ‘trac (Ill, Cent.) 
hto Chicago under perpetual lease, 14 m.; total, Jan 1 1906, 1,745 miles. 

There are 483 m. of second track @ and 1,184 m. of side t acks. 

on ae "000. ,000 oF the $20,000 “000 pak of Chicago ‘Indiana & South- 

see. 
In July 1906 the Michigan Central was building a third-rail electric tunnel 

road under the Detroit River from Windsor, Ont., to Detroit, Mich., 2.42 m. 

to cost between 

V. 80, p. 2343; V. 82, p. 1156 

aS ee under general law 

RR. Co. in April 1898 


long, under the charter of the Detroit River Tunnel Co., 

$8,000,000 and $10,000 ,000. 

in ORGANIZATION, LEASES, &c.— 
n Dec. 1901, V. 73, p. 1208. 





The N. 





gave $115 in its 3% % 100-year ee bonds for $100 stock, and so holds 
$16,814,300 of the $18,738,000 stock issued. 
CANADA SOUTHERN NEW CONTRACT.—See that company. 
DIVIDENDS.) '83'84 "85-86 ‘87-89 ‘90°91 ‘92-94 ‘95 to July '06 
Per cent— 5 3 nil, d4yearly. 5 5 Sy y’rly. 4 yearly. 
BONDS.—Battle Creek & Stur bende for $500,000, oun of this hte 000 
was sub-guaranteed by the Lake Shore & Mich. So., 7 m of 
being operated by that company. The $1,800. 000 3} 
mtge. on the Jackson Lansing & Sagina 
V. 76, p. 1027). Of the $18,000, 000 33 
to retire first 5s and 7s, $3,000,000 ad 
—- for additions, &c. V. » Pp. 728; V. 76 ° 1874. 
Toledo Canada South. & Detrott guar. 4s ‘ot 1906, see Vv. 82, Pp. 
The Detroit River Tunnel bonds, authorized issue $15,000 000 tose above) 
bearing “868.1 fe natehooeting 5%. will be guaranteed by ‘the Mich. Cent. 


V. 82 Bhi 868 
r 8 mos. ending Aug. 31, gross, $16,913,594 in 1906, 


EARNINGS. —Fo 
against 314, 687 ,693 a 1905. For 6 mos. ending June 30 (1906 partly esti- 
ds. Bal.,sur. 


R., es (V. 73, p. 1061; 
48 of 1902, $10, “000,000 were sold 
tional being sald; a re- 


mated): 


6 mos. Gros: ine. harges. Dividen 
1906 Cnet 495, 700 $2, 25; 300 $197. 100 so 960,400 $374,800 $125,700 
1 "856, 600 374,800 26,000 












1905 _... 10,727,200 2,111 "000 146,400 

ANNUAL RprOnT.—Resest for 1905 was in V. 82, p. 687. 

Year ending Dec. 31. 190 1902. 
Gross earnings......... $23, asa eee $31 ee" 045 $22, 552,201 510.008 ,083 
Operating expenses.... 18,865,9 7,041,014 7,973,470 4,918,442 

SE $4,417,952 $4,451,930 $4,578,730 $4,126,641 
Net, incl se. income. 4,733,764 “a an 4,633 ,662 4,180,654 
Rentals paid_- 561,202 541,38 "521 ‘398 94,478 
suserens on deb 2,015,320 1,989, 303 1,978, 642 2,026,468 
eh nda: wea 962,002 1,111 ‘653 888,851 549,062 
Interest on loans, &c.-.. SOLED. aerastes. . aalitnsh . davdeuae 
Dividends (4)749,500 (4)749,520 (4)749,520 (4)749,520 
Surplus $223,934 $123,255 $495,253 $361,126 
Pres., Wm. H. Newman, N. Y.—(V. 82, p. 1438; V. 83, ’D. 96, 213.) 


MIDDLETOWN UNIONVILLE & WATER GAP RR a oon yt Erte 
RR. Co.)—Owns from Middletown, N. Y., to Unionville, N. 5 miles. 
Stock, $149,850; par, $50. Controlled through stock by ‘$ ‘on & 
West., which pays int, on bonds. Jd xd ar ending June 30 905, ae $55,- 
712; net, $12,585; charges, $22, 239; ef., $9,654.—(V. 64, p. 664. 

MIDLAND VALLEY RR.—Owns and operates from aeciaden, Ark., 
south to Hoye, Ark., and north to Fidelity, Ark., also from eo west 
to Silverdale, Kan., "a total of 293 m.; also 0 rates under from 
Maney Jct., Ark., to Ft. Smith, 16 m., and ey to Achanple City, 
Kan., 9 m.; total operated, 318 miles. See V.7 SP: 702, eo AE} -2345. 

The Cherokee Construc. Co., with $3, 5004 ,000 stock, issued $5, 
3-year 6% gold notes due Dec: 1 1907, which are secured Dy all the stock 
and bonds of the Mid. Val. and mtge. on 18,500 acres of coal lands; th 
nee at ited, %. V.81,p.16 0. The tonnage from 30,000 addit' nal 


9,000,000; outstanding, Apr. 1906, $5,854,000; par 
» $50. are subject to call at 10744 to and inciuding Jan. 1 
For year’ ending — 30 1905 (187 average miles), gross, $338,911; 
net, $28,365. Pres., es E. 1; and Treas., H. E. Yarnall. 
Office, Gir 5 Trust "Bide. “Phiiade phia.—(V. $1, D. 1610.) 

- MILL cape & MINE HILL NAVIGATION & RR.—Mill Creek Jct. to 
Broad Mtn., , 6.3 m.; branch, 3.5 m.; 2d track, 3.8 m.; total y rack. 34.6 
miles. asked’ in i861 for 999 years to Phila, & Reading RR.; lease as- 
sumed in 1896 by Phila. & ing Railway; rental, $33 7000 and taxes. 

MILLEN & SOUTHWESTERN RY.—Owns Millen, Ga., to Vidalia, 53 
m., of which 21 m. from Stillmore to Vidalia completed in 1904. A 
in Mch, 1906 by a syndicate organized by J. S. Williams of Richmond and 
J. W. Middendorf of Baltimore, and to ng consolidated with the new 
Georgia & Florida Ry 51, 1212. 

Stock, June 30 1903, $39.000. Of the caste, $1,000 per mile is reserved 
for improvements on present line and $5,000 _ r mile for extensions. V _ 
p. For year ending June 30 1905 (32 miles), gross, $77,399; 
$10,102; interest on sg $4,279. Pres., John Skelton Williams, Rich: 
mond, Va.—(V. 82, p. 1 > 

MINE HILL & pol ag aN hAVEN RR.—From Schuylkill Haven to 
Ashland and Enterprise Jct., 42 m.; 2d track, 19 m.; total track, 134 miles. 
In 1897 rental reduced to 6 % on stock under new lease for 999 ‘years from 
Jan. a 1897 to Phila. & Read. Co. Dividends paid stockholders are 
2% % in Jan. and 3 %in July, % % being deducted for taxes.—(V.63,p.1011 

MINERAL RANGE RR.—Houghton, ey oa to Calumet, Mich., 14 m.; 
Hancock to Fulton, 21 m.; branches, 28 m.; extension, Kewee- 
naw Bay to Michigan Mine, 39 m., ‘opened Dee. 24 1900; trackage, 22 m.; 

k RR r 17 m.; total, 141 ae all standard gauge. On 

Calumet RR. merged (V. 73, p. 785). In 

vear 1895 paid dividends 10% Me 47 1896, oo ms 1897, 3% 1898. 3% %" 

none since. March 1903 authorized stock was increased to $1,200,000; 
outstanding, $1,085,000; par, $100. 

BONDS.—Consols for $7,000 are reserved for ges. 100 old bonds. Of the 
$593,000 outstanding, $339,000 are 5s; the Can. Pac. on June 30 1906 wy | 
the remaining $254,000 (which are 4s), and the $1, 000 Age en 356, 018 
both of which it guarantees as to int. Vv. 75. p. 554 See V. 3, p. 55 on OFS 
V. 73. n. 785. Of tonnage in 1903-04 84% “4 ores ‘and mining prod 


EARNINGS.—For 2 months ending Ang, 83 

2 mos.— Toss Net. t ‘in . _Chgs. Balance. 
Sckiveascsdane $132,277 $39,874 196 $19,892 sur$20,178 
SOUae cccnsnccqes 127,402 21,091 404 18,892 sur ,603 


REPORT.—For year ending June 30 1906, gross, $739,341; net, $163,261 
othe Bemme, $2. ,253; taxes, $62,730; interest, $83,360; surplus, $19,424. 
—(V. 85.) 


+p. 7 
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RAILWAY STOCKS AND BONDS. 


{ VOL. LXxxun, 






























































MINNEAPOLIS RED LAKE & MANITOBA RR—-V. 82, p. 628. 
MINNEAPOLIS & ST. LOUIS RR.—(See Map.)—Owns main ling Min- 
sb. 2 to Angus, la., 260 miles; Western yf .» Hopkins to Watertown, 
215 miles; Kalo’ Branch, 1% m.; Lake Park Branch, 1% m.; Win- 
» Minn., to Storm Lake, Minn. » 154m. Leases trackage from Minne- 
‘to St. Paul — St. Paul & North. Pac. RR., 10 m.; from Spencer to 
Ruthven over Ch. & St. P., 12% m.; from Tara to Fort D Ce, 3 Ill. 
Cent., 6 m.; leases al Moines & Fort Dodge RR., Des Moines to Fort Dodge 
and Tara to Ruthven, 138 44 m.; total operated, 799 7. — owns, but 


The Minnesota Dakota & Pacific Ry., incorporated _ = 1906 with 
$200,000 authorized stock, is building extension from Watertown, S. D.. 
west to Missouri River at Le Beau, wie . northwest to Leola, S. D. 
See “‘Bonds” below, V. 82, p. 161, 392, 110 

HISTORY .—A reorganization in Oct. 1804, per plan in V. 59, p. 371, of 
Ratiway foreclused under improvement and equipment mtge. 

In June 1900 ns —— with Minn. & St. L. obtained control of 
the Iowa Central Ry.; V. 70, p. 1249. The Ly Moines & Fort Dodge 
control of which was RLS AN in 1904, is leased for 30 years from Jan. 1 1905. 
V. 78, p. 2335; V. 79, p. 269, 1704; V. 81, p. 14 (30. 

STOCK.—Common, $6,000,000; pref., 5 % non-cum., $4,000,000. After | 
5% on each, both share pro rata. 

DIVIDENDS. =! "96. "97. "98. "99. "00. "01. "02. "03. '04. "05. 1906. 

ef 3 5 5 5 5 5 5 5 
Common.-...... %) ——-- None———-1 4 5 5 2% 0 0 

BONDS, &c.—Bonds issued under the mtge. due June 1927 numbered 
from 1,101 to 1,400, for $500 each, additional to those above, were assumed 
by Burl. Cedar Rap. & wen. (now Ch. Rock 1 & Pac 

to first consol. m » See abstract V. ~ D. 1145. The refunding 

Ot 1899 fimits the rer consols to $5,155 0: 

irst refunding mtge. of 1899 is for $25,000, 000, of which $10,000,000 re- 
served to retire underlying bonds and $5,341, 000 for future extensions, im- 
provements, &c., under severe restrictions. The mtge. Is a first lien on 283 
miles of road, &e., and a blanket lien on rest of property, and Is further se- 
cured by deposit of $2,530,000 Des Moines & Ft. Dodge com. stock. V. 68, 
Pp. 187. 332; V. 79. p. 2147: V. 80, p. 2220. See application to list, V. 9, 
p. 32. Equip tr. notes, $65,898. payable $4,707 monthly to — “p 19 1907 

The $5,600,000 5% notes of 1906, which have been sold, will be issued 
from time to time as required, for the construction of about 240 miles of | 
road from Watertown, S. D., westerly. They will be secured by the $i,- 
250,000 Minnesota Dak ota & Pacific lst oo 4s and the latter’s entire stock. 
V. 82, p. 392, 692, 1102; V. 83, p. 38 

The $3,072,000 Des Moines & Ft. D e 4% bonds goed Jan. 1 1905 
are guaranteed, principal and interest. . 79, p. 1704, 2696 

EARNINGS.—2 mos.,\1906___.__..__._Gross, $666,514; net, $272 856. 

a. 31 to Aug. 31. j1905..........Gross, 623,244; net, 265,377. 
NNUAL REPORT. vt. meeting first Tuesday in October. R¢ 
soe for 1904-05 was in V. 81, 1430. 










































































Year ending June 30— 1905- as. 1904-05. 1903-04, 1902-03. 
Aver. miles operated _- -- 799 720 642 642 
| i ee $1,001,548 $897,311 $825,830 $901 Yas 
DUE vchibe ones icocese 2'550, 563 2,021,993 1,878,078 2,2 £ 
Mall, express, » pipe 174,554 157,452 146,677 139 01 3 
Gross earnings. .......$3.726,665 $3,076,756 $2,850,565 $3,265.47 72 
Net over taxes.......... $1,417,468 $1,130,381 $1,049,263 $1,237,530 
Other income ........-- 259,732 236,075 "275 '248 217,415 
Total net Income - - -$1,677,200 $1,366,456 $1,324,511 $1,454,945 
Interest paid... .--. ...$1,095,932 $1,020,376 $931,447 $886,980 | 
Rentals el dl aah 66,522 61,737 56,045 56,050 | 
Miscellaneous ___- ae 26,848 38,942 
Div. on pref. stock._.._.(5)200,000 (5)200,000 (5)200,000 (5)200,000 
Div. on com. stock-. ._-. > 4 HB .----(24§)150,000 (5)300,000 
Balance, surp.for year. $314,746 $57,495 def.$52,922 $11,915 





OFFICERS.—Pres., Edwin Hawley, N. Y.; V.-P., L. F. Day; Sec., Jos. 
Gaskell, Minneapolis; ‘Treas., F. H. Davis. 25 Broad St., New York. 
Direct oe Hawley, H. E. Huntington, James N. Wallace, F. E. 
Palmer. F . H, Davis, John E. Searles, New York: L. C. Weir, N. Y.; Geo. 
Crocker, N. Y.; L. F. Day, Minneapolis.—(V. 83, p. 38.) 
MINNEAPOLIS ST. PAUL & SAULT STE. MARIE RY.—Owns main 
line from Sault Ste. Marie, Mich., via Minneapolis to Portal, North Dakota. 
ot the International boundary line, there connects with the Canadian Pac.. 
1,039 miles; branches, Hankinson, N N. , to Garrison, 292 m.; Glenwood, 
Minn., to Emerson, 265 miles; Thief Seer Falls, Minn., to Kenmare, N. D.. 
296 miles; Wishek, N. D., to Pollock, 70 m. : other branches, 154 m.; spurs, 
19 m.; total, July 1906, 2,135 miles; also trackage to Minnea — St. Paul 
(being replaced by line owned, V. 83, p. 38) and Sault Ste M miles 
Ov. 1904 extension from Glenwood Fa Ti - to Winut 330 
miles, included above, was completed. ‘? 4p “Sy In Dec. 1905 branch 
Thief River Falis, Minn., to Kenmare, N. 96 —y" was opened. Exten- 
sions from Flaxton, N. D., westerly to pt, 51 miles: from Drake, 
N. D., to Plaza, 84 m.; and of the Garrison line to Max, 14 m., will be com- 
pleted’ late in 1906. V. 83, p. 750. 
HISTORY.—A aA} in 1888 of Minn. sont, Ste. Marie & At). 
a ~. Pac., &c. See V + D. 538, 609; V. 77, 
Mg Tp ee Sactte on July 1 1906 phat y o ,066 ,600 common 
alt $3,533.400 preferred. Preferred stock has a prior right to 7% (non- 
cum.): then common to 7 %; then share pro rata. 75. p. 549 


























Pt Dipenscsccccsdscceso 1903. 1904. 1905. 1996. 
(per cent) ................ 7 7 Z 
Com Pitan Ghasaduccnee 4 
pa. —Can. Pac. guarantees endorsement 4% int. on all the nee 






assenting to a reduction of int. iiss See V. 50 784; V. 51, p. 239.) 
About One halt Minn. & Pac. bonds and bE all other issues assented. 
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RAILROADS. Mites| Dew } ous INTEREST OR DIVIDENDS. Bonds—Prtnet- 
| 3 . or Da. 
For ezpl Hon of col &ec., see notes | of of Par Amount | Rate | When | Where Payable, and by Moloke ee 
on first page r, tables. | Road.|Bonds.| Value. |Outstanding) % Payable. Whom. Dividend. 
mexican National—See National RR of Mexico. | 
Mex Nor—ist M U S gold s f not called.___Mo.c* &r| 83| 1890 1,000} . a905,000) 6¢ J & D/Omiee, 82 Beaver St, N Y/Dec 1 1910 
Mexican Railway Limited—Ordinary shares. -..--.-. i, enol ones ee EES PR 
Pirst preference stock 8% _......-....-....------ adh olen} £10| £2°554:100| See text M~ &  N/Glyn Milils,Currie&Uo..Lo| May 66 81 ié 
Second preference stuck 6% .........--.-.--.---- at By £10) £1,911,960)...-.-..|.------. | a.m w men nen mennnennnn lon. enen--- 
Perpetual 6% debenture stock... .............-..- ze f= | £10) £2,000,000 J & J Glyn,Mills,Currie&Co,, Lo Perpetual 
Mexican hit td—Ordinary shares £1,000,000....|  ...| .... |--..---- 1'000:000|See text. See text.|Checks mailed. May 1906 2% % 
deb stock £600,000 red at par 90 years); 228) 1896 |.....-..-. £587,880 I @ Mbps ennseererersacecennatecasnns,.. 
Michigan Central—Stock..-_..................-.--.- } ahah «ani 100|c18,738,.000/4 in 1906|\J & J/Grand Cent Station, N Y May 28 ise $2 % 
First jporteage age $18,000,000 gold___....... G.c*&r| 270) 1902 (1,000 &c} 14,000,000 3%eM & N/Reg at S; cp at G T 1 
MC — Alr Line first mo: rigage ._...Un.c&r 115, 1890 {1,000 &c} 2,600,000 4 J&dJd tGCcs; cp at U Trijan 1 ines 
M C ist M on Det & Bay City ($4, ,000) ...Un.c ed 1881 1,000)}} 4,000,000 5 M & _S$'Union Trust Co, New Yk 1 1931 
do do bonds without cou ms... .F| 1881 {1,000 &c 5 Q—M_/|Grand Cent Station, N Y|Mar 1 1931 
M C first mortgage on Grand River Vall R.Un.c*| Bale "86 1,000; 1,500,000 6 M & S/Union Trust Co, N 1 1909 
M C first mortgage on Kal. & ven..Un.sr 39) 1889 |1,000 &c 700,000 5 \M & N/Grand Cent Station, N Y|Nov 1 1939 
M C ist M Term $1,500,000 V 64, p 886) ___-_.- ri) ...| 1896 {1,000 &c 725,000 4¢ J & J\RegatGCS; cpat U TriJuly 1 1941 
Mich Cent Ist M on Jack Lans & Saginaw gold.c*&r| 350) 1901 | 1,000, 1,770,000 3%e@M & S/RegatGCS; cpatGtTr it i 1951 
Car trusts (reg part ctfs) Am --SSt} -../ 1904 |........ 1,006,200, 4% | Q—M |_..............-...-.. To yune 1 1910 
Jack Lans of, k 34 % yearly guar by end..) -..| --.. | 100 J ; 3% M & S/Grand Cent a. si 1 
Gran ver Valley stock rental in pe: ulty.....| SO caus 100 491,200 5 J & J\Jackson, Mich. July 196 2% 
Bay City & Battie Cr ist Mg guar p & { end__Mp.c* 18) 1889 1,000 ,000 3¢ J & D Union Trust Co N Y Dec H 1989 
, Battle & Sturgis ist guar .o i end__Mp.c 4 889 | ,000 421,000 3¢ 0 &D do do Dec 1989 
Joliet & Northern Indiana ist M guar p & | (end) -__c 45| 1877 | 1,000 800,000 7 J &J 10)Farmers L & Tr Co, N YjJuly 10 1907 
TolCanSo& DetistM $4,500,000 g gu p&i(end) Gc* &r| 59) 1906 |1,000 &c 1,600,000; 4¢ 5 & J New York Jan 1 1956 
Detroit River Tunnel ist M $15,000,000 guar-_-._-_-_- egal Se leadnnos Os Jonnnsueslecoashenlaseneadinanorne shamed ndnen 2. 
Middletown Union & Water Gap—ist M ext in "86_.c* i3| 1866 100 &c 150,000) 5¢ M & N |New York Susq & W,N Y/Nov 1 191i 
Second mo: mortgage age int guar ext In 1896 (see text) _.c* --.| 1871 500 &c 250.000| 5 J & D do do June 1 191° 
Mid Vai—ist $20,000 p m gold red (text) - - GP.c*| 293) 1904 1,000} 5,854,000/ 5¢ J & J|Office = ta Jan 1 1974 
Mill Creek & Mine Hill Navigation & RR—Stock-..-_| sl 3 25 "323. 375) 10 J & J| Philadelphia July 1906 6 
Millen & South western—First M $800,000 gold -- K| 1905 1,000) _— 5¢ A & O/Hanover Nat Bank, N Y/Aprill 196 
Milwaukee Lake Shore & Western—See & North! Weste, } | | 
Milwaukee & Lake Winnebago—See Wiseousin Centra)| a { 
Milwaukee & 2, Revthecn— See Chicago Milwaukee & St Paul | | | 
Mine Hill & Schuylkill Haven—Stock (6 % rental) .--..| OF acue | 50) 4 aie 200) 54 J & J Omee.) 119 S 4th St, PhilajJuly 16 "6 3% 
Mineral Rang ions mortgage (text) go d red ye 105.¢ 66| 1891 | 500 & C| 593, 000) 4g-5¢ J & J\44 Wall St, New York Jan 1 1931 
eral mortgage interest guar by Canadian .F 66) et, | 109. 000) 1,000,000 4¢ J & J|All owned ZS Can Pac jJan 1 1951 
Hanoock & Cal cons M gold red at 105 ta ea... 20) "325.000 5 J & 3/44 W: Wall St York Jap 1 1831 
a Exclusive of $755.0 000 eid by sinking fund. b $i| 0,000 iadditlo, nal in a+ king fund. c Ofwhici/h $16,814,300 held by NYC & H|R RR Oo. 





Pe pk. of peptaneneete Sault Ste. Marie Atlantic mtge. in V &; P- 


e of 1888, abstract %: 47, p. 142), —— AY $2 


S00, 000 on 800 500 miles es (suihetent of this reserved to retire prior bon ds) and for 
$20,000 per mile on all additions. V. 73, p. 185; V. 78, p. 820; V. 79, p. 
1332; V. 80, p. 651. As to 2d 4s, see V. 68, p. 669, ‘771, 977; v.71, D. 648. 


LATEST EARNINGS.— 1 .}i08-7 Groene, $2,138,789; net, $1,029,623. 


2 mos., July 1 to Aug. 31. 


1905... ..Gross, 1,693,742; net, 849,014. 


REPORT.—Report for year ending oe ja. 1906 was in V. 83, P. * ww 


3,hc.Equip., & 


Gross. Net. Int. c 
$11,574,462 $5,789,902 $2 noe. 310 $1,050. "000 sani, 686 


6,622 4 $214,015 2/150, 599 386,550 1,676,866 


Dividends of 7% on preferred call for $484,687 yearly and of 4% OB com- 
mon $554,012 yearly. —(V. 82, p. 629, 869; V. 83, p. 38, 687, 749.) 


MINNESOTA TRANSFER RY.—Union road, owning miles, ex 
from nese with Chic. Mil, & = Paul at ROA park to Fria- 


tendl 
67, p. 9 


ulred 


, &e. coi side tracks, 45.72 miles; total, 59.26 miles. V. 


956. Stock $70,000 ually ak by Chic. Milw. & St. Paul, Nor. 
Pac., Chic. St. Paul Minn. & maha, —. & St. Lou isconsin Cent., 
Chic. Burl. & Quincy, Great North., Chic. Gt. West., Minn. St. Paul & 
Sault Ste. Marie and Chic. Rock Island & Pacific. 

Additional bonds can be issued for property and improvements as re- 
Princi only is payable in gold. Mtge. trustee, Northwestern 
rust Co., St. Paul, Minn.—(V. 66, p. 1238; V. of. Dp. 956.) 


MISSISSIPPI ARKANSAS & WESTERN RY.—Owns from a point in 
Drew County, Ark., to Gaines Landing, on the a pi River in Chicot 


County, Faeyr 22 miies. Stock authorized, $220,000 ear ending June 30 

1904, — 25,389; net, $15,529; int. on bonds, $1 1,000. Pres., A. P 

Bites, S no hn Mich; Sec. and Gen. Megr., A. F. Cook, Little Rock, Ark.— 
Vv. p. . 


MISSISSIPPI CENTRAL RR.—Owns Hattiesburg, Miss., to Brook 
Haven, 84 miles, of which Silver Creek to Brook Haven, 29 m., opened 
June 1906. V.81,p.155. Extension building from Brook Haven to Natchez, 
86 m.; also proposed, Hattiesburg to Scranton, 80 m. Stock, $1,500,000. 
Bonds (limited to $5,000,000) are issuable at $20,000 per mile; they are sub- 
ject to call in the order of numbers at par by a yearly sinking fund of one 
per mile of road covered, and oe an entire issue at 110. They are guaran 


1046 
taxes, 


principal and interest by U. Lumber Co. V. 81, PR: 1849; V. 82, p. 161, 
For 4 mos. ending - aril 30 1906, gross, $151, 


162; net, $77, 721; 


$1,604; betterments, $4,486; bal. for int., $71, ‘231. For calendar 


year 1905, gross, $3 


$21,459; bal. 


90 ,435; net. $191 »265; taxes. $4, 729; ne mn 


for int., $165,077. Pres. .» F. L. Peck; Sec. and 


C. P. Davidson, Scranton, Pav. 83, p. 38.) 

MISSOURI & ILLINOIS BRIDGE & BELT RR.—Has bridge 2,10® feet 
long across the Mississippi River at Alton, Ill.; also 2 i mie of road. Owned 
by 10 of the 14 proprietary roads of the Terminal RR. Association of St. 
Louls, viz.: Cleve. 


Pac., 


St. 


Haute (Penn. RR. 
St. Clair Madison a St. “fouls Belt RR. V.79, p. 1642, 681, Geoek 38 ee 


000; outstandi 
a Hg 


and 
711. 


ne. Chic. & St. L., Louisville e: Nashvilie, St. L. tron 
Rock Island 


Mtn. & South., Balt & Ohio, Missouri Pac., Wabash, Chic. & 
L. & San aes Mo. Kan. & Tex. and so. ‘i. ——— & Terre 


tem). Incorporated in Aug. 1904 successor of the 


, $110,000, The Illinois State Trust Co. of t St. Louls 
hitaker are trustees =e we pad age of ee + % Dy 
Davidson; Treas., F. H. ton; Sec., L. Ball 


Pres 
Office, Lincoln Trust Building, St. Louis. _%. 30. = 711; V. 82, = 1380.) 


MISSOURI KANSAS & TEXAS RY.—ROAD.—Operates a line with 
northern termini at St. Louis, Kansas City, Junction City and Hannibal. 
Mo., extending southerly across the Indian ere and the Fy J cotton 











belt to tidewater at Galveston, on the Gulf of Mexico, and to San Antonio, 
| Tex., and E aag eport, La., with branches. 
Road ow Miles. ‘ated—not owned. Miles. 
Missourl K Kan & Tex. Ry.— Wichita Falls Ry......--.--.-.-- ais 
St. Louls to Red River, Tex...629} Denison “wy -- & N. O. RR...a24 
Hannibal to Frankiin Jct. .__- 104} Dal. Cleb. & Southwestern_-. a0 
Branches to Paola and Parsons, Dewey, I T.. to Bartlesville. 4 
Kan.; Oklahoma ow and Austin; Tex., terminals. -_- 2 
Guthrie, O. T., and Wybark ye intly 
and Atoka, I. T., &c_....-.- 921/St. Louls to Texas Junction..... 24 
Mo. Kan. & T. Ry. of Texas— Kansas City to Paola___......-- 43 
Red River to Houston, Tex...548| Whitesboro to Ft. Worth....--.- 71 
Denison to Henrietta........- 112| Iola to Piqua, Kansas_.-.-.-.---- 7 
Other branches. ............- 476|Galveston Houston & Hend----.a50 
Austin to San Mareos...------- 30 - 30 
IE ciccirecaccntend 2,790; Total operated July 1 1906__8,073 
(a See this company.) 


ORGANIZATION &c.—Reorg. in 1890 without foreclosure. V. 49,p.719. 
nae 4 $13 200.0 mock of the a . K. & T. Railway Co. of Se a ome 


. 3 Vv. \. . M. & Eastern was 
n 1899, Sher. Sh. & So. In 1901 and Mo. Kan 


Pac: 


480, 1249; V. 78, 
06. V. 83, p ar 
LAND GRANT.— 

ect to Indian title. See 

V. 67, p. 222; V. 55, p. 937; V. 61, D. 1155; Vv. 77. D- “2339: Vv. 82, p. 4102. 
STOCK.—Common Increased In 1904 by $7,200,000 to $63,300,300; 

preferred is $13,000,000 4% non-cumulative. Par of shares, $100, : 
DIVIDENDS.—Semi-annual on preferred, 2%, paid May 18 1906; 

Nov. 10, 2%. 
BONDS.—M. K. & T. ist and 2d mtges. of 1890 (abstracts in V. 51, p- 

495) cover line = ye 


p. 2012. ‘New cut-off to San Antonio opened July 


(Vv 

& 

Te xas & Okla. RR, in 1904. V. 74, p. 1038. 1140; V. 75. P. 608, 1086: V. 76, 
D. 

1 


Land grant in Indian Territory, 3,110,400 acres, sub- 
V. 79, p. 903, 1281; V. 81, Dp. 668, 1042; compare 


Ibal, Mo., to a point 80 m. from Houston, 
) Ry = 


941 m. Bates i ball me = and sun: t 
mortgaged ¢ 1,601 m., including the Sherm an Shreveport & Se. Cuter 
below. These mtges. also cover the right to the land grant in Indian Ter 
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RAILWAY STOCKS AND BONDS 





| VOL. LXxxxn7 


















































| | | 
RAILROADS. | INTEREST OR DIVIDENDS. onds— 
| attes| Date | Size, | a When tae 
For explanation of se » Bt, see notes of of | Por | Amount | Rate { When { Where Payable, and by | Stocks—Lagt * 
on first page 0 ta | Road.|Bonds.| Value jouasentiar) % | Payable.) Whom. 

Minneapolis & St Louis—Common stock.......- Cel —, QOS $100) ¢$6 000,000) lSee text. J. & J Central Trust Co, N Y \Jan 15°04 2% 
Preferred stock (V 70, y 1150) 5% non- om... <9 ous — 100 0! d4 vi tt 000/5 in 1906, & J, do do [duly 16" 96245 5 
First M Minn to Merriam Junction oni 27| 1877 1,000 ,000) 7¢ WS & J do do 
First M Merriam Junction to Albert Lea gold. F.c*| 81) 1877 | 500 ce! 050 1000) 7g J & D do do (June i 1927 
owa exten ist M gold (Alb. Lea to Ft Dodge)g.Ce.c*| 102) 1879 1,000; 1,015,000) 7¢ J & Di do do une lp 1909 
Mortgage on Southw exten gold ($12,000 p m ~e os 53; 1880 1,000, "636 ,000) 7¢ W~@ & D do do | 11 
Pacific extension first ety 7} gold anatn ethan a 92) 1881 1,000) 1,382,000 6¢ A & O do do |April1 192) 
First consolidated M $5,282,000 gold_-...-- ay a --.| 1894 1,000' 5,282,000 5¢ M & N) do do OV 1 1934 
First ref M $25,000,000 Pin «| S18; 000 p ch 632) 1899 1,000) b9,845,000 4¢ Mé«& § do do |Mar 1 1949 
see notes $5,000, 000 sec by coll red par beg '08.Ce cant De leotkeraien | 5,000,000 5¢ F & A do ° Feb 1 1911 

Minn Dak & Pac ist M $50,000,000 g red 105.Ce.c*&r| __-| 1906 1,000, See text | 4g F G&A do do Feb 1 1956 

Winn St Paul & S Ste Marie—Com yaaa $14,000,000 Saal. ineihen 100) 14,000,000/4 In 1906;A & O Minn office; checks sna aj\Oct 15 '06 2 
Preferred stock 7 % non-cumulative.-.-........... ee Pee 100} 7,000,000'7 in 1906/A & O do Oct 15°06 314% 
Minn Sault Ste Marie & Atlantic. Yst M gold-.Ce. c* 495! 1886 1,000' 8,204,000: 4g¢ &5\J & J Bank of Montreal, N ¥ an 1 1926 
Minneapolis & Pacific first mortgage... ...-.- Cec* 286) 1886 1,000; 306,000 45) J & J do o \Jan 1 1936 
Cons mortgage gold int guar (end) see text...Ce.c*; 2,116) 1888 1,000) 38,105,000 4¢ J & J do do (July 1 1978 
Second mortgage $5,000,000 gold int guaranteed_Ce| 2,116) 1899 1,000; 3,500,000 4¢36& J do do jJan 1 1949 

MinnesotaTransfer—First mortgage($574, 000 are 4s).c) -..| 1886 1,000; 1,478,000 4&5 F & A ist Nat Bk, St Paul -Minn Aug 1 1916 

Missouri &North Arkansas—Notes, $6,000,000 gold..| --_| 1906 |....-.-- | See text OO lascencngl qocesggcaseecoser sence /1911 

Mississippi Arkansas & Western—ist M gold____ c 1,000) 220,000 5¢ J & J Amer Tr & Sav Bk, Chicljon 1 1922 

Wiss Cent— Ist M $5,000,000 oid ie gree red (text) _S.c*| 1,000 1,680, | 5¢ |\J  & J/Harvey, Fisk & Sons,N Y uly 1 1945 

Mo & Ill Br & Belt—St CM & ist M red g_SStc* 1,000 768,000) SO. 16 @ Biieeenus tasnecetuusnses 1 1951 

Consolidated mortgage $2,000, 500 authoriz gold. | 1,000) 790,000) 4¢ J & J New York wn 1 1951 

Missouri Kansas & Texas—Common stock.-_.......- 100} 63,300,300) ......-- ee eee ee ee eee 

stock bo non cumulative. ............- 100} 13,000, pees iin 1906 M” & " N|New Yor Nov10 °06 2%" 
iy a ga ie a a ae Ce 500 &c| 40,000,0 4¢ J & D Office, rr Wall St. N Yj\June 1 1990 
Second mort anol ee, Ae eT Me 500 &c} 20,000 “000! 4¢ F & A) do une 1 1990 
First extension J age gold $3,254,000. _..Ce.c* 1,000; 3,254,000 5¢ M & N! do a2 Nov 1 1944 
3t Louis Pd 4,1 r funding mortg: gage iit ehinm F.c* 1,000) 1,915,000! 4¢ A & O do do April 1 2001 
igooert & Eastern ist M gold assumed. _Ce 1,000; 4,000,000) 5¢ A & O do do April 1 1942 
noregaee fearanseed being retired... --.- } 1,000) 66,000) 5¢ A & O} do do April 1 1942 
Bas Sh & So’ 1st m) _— = pay Ce.c*! 000; 1,689,000 5¢ J & D do do June 1 1943 
ansas City & P: actiic 1 te. gold ass Ce.c* 1,000) 500,000) 4¢ iF & A do do Aug 1 1990 
MK & Okla ist M 5,468,000 old. —N -Ce.c* 1,000, 5,468,000 5¢ M&N do do May 1 1942 
Texas Ly Okla ist $2, 347 ,0' ‘old assumed _Ce.c* 1,000) 2,347, 4 5¢ M& § do do Sept 1 1943 

First and refunding M $40 ,600,0' gold (see text). F) 19 1,000' 5,182,000 4¢ M«& S§& do do t 1 2 
General mortgage $20,000,000 gold sinking fund N c* 46) 1906 1 000) 10, 000; 000) 4% gd & J do do Jan 1 1936 
Of which held in treasury July 1 1905: b $495,000:| : ‘$17 4,100 |d $39,1 0/0. | 

MISSOURI KANOAS & TEXAS RY. Kenmene. Lines owned and controlled. MuUles.| Leased lines, &c. (Con.) Miles, 

issourt & Eastern nally guaranteed were assumed | St. Louls to Omaha...-......- 494 | Other lines....-............. 39 

in June 1896, the road f forming ¢ the St. is extension from Franklin, Mo., | Oth line........-.---.- 975|Trackage to St. Joseph, &e.. 21 
to Texas Junction, Mo., 162 See V. 63, p. 30. Of the St. Louls | Branches cease pecedechunees 1,919 

division lst o retuading bonds, 34, 666,000 were reserved for the retirement Leased line ” c. 

f both , the ce being ng - re and improvements on the | Boonville St. L. & Southern... 44| Tot.Mo.Pac. and branch lines. 3,492 
all capital stock of Central Branch Union Pacific, & 


division, Vv. 72, p. 1034; V. tad 


ie Sherman m Shrevepori & 
re mail: issued, $3,689,000, of which $ $2 under M 
mt . The bonds, ony tan ° .-> assumed upon 
901 1034, 1115. 


Oklahoma’ and Texas & Oklahoma bonds, issued at 
ra. 74, p. 1038; V. 75, 


$20 
DP. ass p a= 
r 4s of 1904 ($40,000; 000 authorized issue) $12,- 
037,000 ta AWE tire divisional mortgages at or before maturity; 
balance unissued (s22, 781 ,000) for future ay oses. They are payable at 
the option ef the holder v sterlin; ir marks or francs. V.79 p. 968, 1281, 
1332; V. 80, p. oe | he ra sl. D. ; V. 82, p. 987, 1497. 
Stockholders voted 1908 to authorize’an issue of $20,000,000 
=. mtge. 4 ve % sinking fund 30-year — bonds, secured by lien on all the 
y now owned or hereafter acquired from the proceeds of the bonds. 
bonds were used to pay outstanding equipment notes ($4,001,844 on 
Jan. 1 1906) and will = de for future requirements. Stockholders were 
offered the right to subscribe for the $10,000,000 present issue (which was 
underwritten) pro rata (13% ee a respective holdings) at $875 per 


= 1! en: 000 at pag ne 


$1,000 bond. As to proposed M . of Texas ‘‘first extension and gen- 
eral mortgage” for $25,000 ,000, a “ 83, p. 435, 562; V. 82, p. 1269. 
V. 82, p. 2 :. 334, 692. 


GUARANTIES.—The Boonville Bridge 4s are cepranwed, prtaaioal and 
interest, and also as to sinking fund beginning 1911. V. 73, 

The M. K. & T. of Texas mort; secures $10,000,000 of Goode at 
$20 000 per mile for extensions in Texas. They are guaranteed principal 
and interest. See above, and guaranty V. 56, p. 604 ° 

The Southwestern Coal & Improvement Co.'s bonds are guaranteed. Mort- 
gage ($1,000,000) covers the coal on 51,000 acres in Indian Territory, and 

















the company also owns 2,350 acres additional, the Denison & Washita Ry., 
20 miles es in active operation, &c. 

LATEST EARNINGS.—For 2 mone ending Aug. 31: 

2 months— Gross. Charges Balance. 
| RE $3,789,217 $1, 200. ‘699 $827,471 sur.$471 ,628 
1905. dnocnécca Senumee 752,062 722,073 sur. 29,989 

ANNUAL REPORT. —Annual en in, first yo gitar first Monday 
in April. Report 1905-06 was given in pa p. 684, 

Year ending June 30— 19 #004. 1903. 
Average miles operated. 3,0 3043 2,884 2,601 
Passenger earnings..... $5,157,881 $4,935,592 $3, 802, 202 $3,160,455 
Freight ~---.-- 14,968,833 14,134,335 13,102,910 13,256,900 
Mail, express, Biicee 1,032,431 971,168 861,484 790 838 

Gross earnings... ~~... $21,159,145 $20,041,095 $17,766,595 $17,208,193 
Oper. exp. and taxes... 15,414,545 14,937,720 12,997,710 12,449,083 

Net, earn., inc. oth.inc.* $6,153,635 *$5,528,556 $5,085,608 $4,858,675 
Interest on bonds...... $4,041,043 $3,864,718 $3,316,172 $3,291,396 
Pes GO c cc wccosece 459 505 396 ,647 703 068 467 ,363 

Balance, surplus. ---. $1,653,087 $1,267,191 = enahenne $1,099,916 
Div. on pref .(2% 8.-a). 260 ,000 oneded néok: SLoméedan 

$1,393,087 $1,267,191 $1,066,368 $1,099,916 


*$409 035 in 1906, $425,181 in 1905, $316,723 in 1904, $99,565 In 1903. 

OFFICERS.—Chairman of Board, Adrian H. Joline, New York; Pres., 
Frederick Norton Finney, St. Louis; V.-P. and Gen. Mer., A. A. Allen, 
St. uls; V.-P. and Treas., C. G. Hedge, New York; Sec., C. N. White, 
head, 49 Wall St. 

Directors—Adrian H. Joline, Henry W. Poor, Chas. G. Hedge, James 
Brown Potter, New York; Myron T. Herrick and Otto Miller, Cleveland, 
0.; - N. plane. J A. Allen, James Hagerman and . Maguire, 
St. Louis, Mo.; McDonald, Alfred J. Poor, E. B. Stevens and H. J. 
De Marez Oyens, yt. —, Holland; and Alfred W. Smithers of ppucen, 
Eng.—(V. 82, D- 1497; V. 83, p. 96, 376, 435, 562, 684, 812, 890.) 


MISSOURI & NORTH ARKANSAS RR.—Seligman, Mo., at a connection 
with St. Louls & San Francisco, to Lesile, Ark., 12844 miles. In Aug. 1906 
contract was let for an extension from Seligman to Joplin, Mo., 60 miles, 
on the west and from Leslie to Helena, Ark., or Memphis, Tenn., on the 
east. 140 miles, making a total of 328 v4 miles. Successor per plan V. 82, 
Ri 569, ie V. 83, p. 39, of the St. Louls & North Arkansas, foreclosed 


a 
hock au curherined. $25,000 per mile. In Aug. 1906 a mortgage was filed 
to secure an issue of $11,500,000 50-year 4% gold bonds (St. Louis-Union 
Trust Co., trustee) issuable at $25,000 per mile. Under the plan these 
bonds may be pledged to secure 5-year 5% coupon notes (subject to call at 
par.) Until retirement of notes entire net earnings shall be applied to 
payment of principal and interest. 
‘or year ending June 30 1905, gross, ret 000; net, $76,618: other ~ —y¥ 
44,406; int., $153,275; taxes, &c., bal., def., $47,186. Pres 
ohn Scullin. ——f¥. 82, p. 1440; V. 83, . on. ) 

MISSOURI OKLAHOMA & GULF RY.—V. 81, p. 1849. 

(1) MISSOURI PACIFIC RY.—(See Map.)—Operates an important sys- 
“tem qgtending westerly and southwesterly from St. Louis, Mo., {ncluding 
main lines from St. Louls to Omaha, Neb., 494 m., and from Kan. City to 
Pueblo, Col., 624 m., with many branches In Kansas, &c. Through the St. 
Louts Iron Mt. & Southern —- it controls, connection is had with Texas 
and the lines of the Tex. & , Internat. & Gt. Northern and the St. Louls 
Southwestern, the whole sorting what is known as the “Gould System ” 
(see V. 60, p. 83). The Mo. Pac. property includes (July 1 1906). 


owns C.. 
miles; St. Louis Iron Mountain & Southern and leased lines, 2,459 miles, 
Grand total Missouri Pacific mileage July 30 1906, 6,339 miles. 

Early in 1901 al. it was acquired in the Denver & Rio Grande 
RR., and so in the Rio bo Western Ry., extendin, 


the system 
he Gould and Rockefeller holdings in the cL 4 


% Tio Gr de. are. togeth th derstood ti mstitute a large 
io Grande are er unde: 0 co! ute a t 
entire capital s' ook. "See o *‘General ——y + 
GA IZATION, LEASES, &c.—The present Somes Y. was & consoll- 


dation in August 1880, embracing the Missouri Pacific and a Toads, 
Control of the International & Great Northern was ome 

STOCK.—The amount eet on Dec. 31 1900 was $50. a32 +150; 
this was increased to $76,402,875 in 1901; in 1902 by $1,400 

DIVS. athens "83 to '87 '88 '89 '90 3 "92 to’ 00 *01 igoz’ 2 uy 1906 

Per const @ 7yearly. 5% 4 4 None. 2 

BONDS.—The consolidated mortgage sis for $30,000 000—trustees 1 John F. 
Dillon a | Edward D. Adams—the balance unissued is in trust to redeem 
prior bonds due if deemed best. Abstract in V. 47, p. 287. 

The collateral trust bonds due 1917 (Union Trust Company of New York, 
bonds of new roads at $12,000 or $15,000 
per mile; these embracing the line from Fort Scott, Kan., to Pueblo, Col., 
é&c. For o— pled. ged. &c., see V. 46, p. 678. 

Collateral bonds due m 1920, see V. 50, p. 669, 874; collateral trust 
notes due Feb. 1 1908, V. rom rs 100. 

The 4s of 1905 ($50, 000,000 authorized issue) are to be secured by an 
equal amount at par of Iron Mountain stock, the ag ye stock to be 
never less than a majority of the outstanding amount, the Mo. Pac. cove- 
nanting that it will not permit the creation by the Iron Mt. Co. oot any stock 
having preference or priority as to dividends or otherwise over the stock 

ledged or the creation of any bonded debt of the Iron Mt. Co. in addition 
© its bonded debt at Vs authorized, except to fund, extend or retire 
such present authorized bonded debt, or for new property at a fair value not 
ex ing cost. The remaining $25, 600, 000 is reserved for extensions, im- 
provements and betterments. . 80, p. 71 
babe oy ery FINANCES.—In 1903 the Missouri Pacific Rallway Co. ac- 
ulred $2, 000 Wabash RR. preferred stock and the St. Louis & Iron Mt. 
6,500 Soo additional. the latter also owning $5,435 ,000 of the debenture B 
bonds, making the entire voting Interest held $13, 935 ,000 out of a total of 
$82,000, 000 stock and voting Syndicates in 
which the Goulds are interested have purchased the Western Maryland and 
have completed a line connecting the Wabash with Pittsburgh and built 
easterly to a connection with —s estern Maryland and tidewater at Balti- 
more. The Gould interests are also back of the Wes. Pac. Ry., building 
bet. Salt Lake Cy. and San Fran. V. 80, p. 1730. V. 79, p. 1023. 
EARNINGS.—1 month, os ppg oe ae net, #1 08.438 
July 1 to July 31. 1905_...Gross 3,662,091; net, 1,225,288 

ANNUAL REPORT. tg - year changed to end June 30; year ending 
June 30 1906 was in V. 83, p. 886, 903, and “‘Chronicle” Oct. 20. Annual 
meeting is held at St. Louis in Mch. Repo: rt for earns. of Missouri Pacific 
system have been as below. ‘‘Other income” in 1905-06 includes: Int. on 
Tex. & Pac. 2d mtge. incomes, $1,183,400; Pacific Express Co., $144,000; 
Central Branch Ry., $1,061,900; Denver & Rio Gr. RR., $547, 500; coal 


cos., $410,000. 
— Years ending June 30— —~— er. 
i. 1905 


trustee) are secured by mort 


‘Miles operated 6,276 
nS tn cadre nh bp ntectoees $44,566,821 


6,205 %. 40 
$41,067,282 $43, 693,617 





FF - Sere .. 14,284,416 13,035,390 13,287,576 
Other income, &c__-.-_-.-_-...._- 3,558,911 3,037,882 2,937,274 
Total net income__.__...-..--- .$17,843,327 $16,073,273 $16,224,850 
Interest a CO nae $8,936,792 $8, 381. 983 $7,718,109 
Tan hyo nd ORS PRs Fert 1,457,924 8.344 if 298,771 
Sundry SD RSET ES 1,119,596 360;7 282,337 
a. hn ho ee (734) 5/836/305 (5)3. 1390 ‘Bor (5 143800867 
ea ap ET a 492.710 1,541,310 034,766 


OFFICERS.—Pres., George J. Gould; Sec. and Treas., A. H. Calof, 195 
Broadway, New York. 


Directors.—George J. Gould, Russell Sage (goscnce®) , Edwin Gould, 


Samuel Sloan, James H. Hyde, Howard Gould, Fred. Gots, Frank J. 
Gould and James H. Smith, New York; Charles S. Clarke, O. L, Garrison, 
W. K. Bixby, *. Louis, Mo.; S. Davies Warfield, Balto., Ma. —(V. 83 


p. 492, 886, 903 
(2) scoeniens PACIFIC SYSTEM—ST. LOUIS IRON MOUNTAIN & 
SOUTHERN RY.—(See Map.)—Owns St. Louis to Texarkana, Tex., Line, 
490 miles; branches to Belmont, Mo., Bird’s Pt., Mo. (Cairo), Camden, 
Ark., Helena, Ark., Cushman, Ark., ‘Arkansas City, ASE» Warren, Ark.» 
Memphis, Tenn., &c.; Houston Central Arkansas & Northern Railway, Me: 
Gehee, Ark., to ‘Alexandria, La., 191 m.; White River fannie Illinois Di- 
vision Mmphis Helena & Louisiana East & West. Ill. Ry., 1,534 m.; toes 
owned = 1 1906, 2,215 miles. Lases Little Rock Junction RR; Kansa 
& Ark. Valley RR. saramieet March 1906); St. Louls Southwestern Ry.» .* 
and miscellaneous, 244 miles. Total operated July 1 1906, 2,459 miles. 
Holders of $23, 668 000 of the $24,983,093 Texas & Pacific seconde ex- 
changed their bonds for 65% in new Iron "Mountain gold 4s. See‘ onds”” 
below, also V. 68, p. 329, 380, 474, 520, 572, 619, 774 
The continuous low-grade line from St. Louis to New Orleans by connec- 
tion with the Tex. & Pac. Ry. at Clayton, La., is nearing completion. a 
The short aah oe Kansas City and Memphis, via Carthage, Mo., an 
New , Ark., was opened for through business in Jan. 1906. 5, of 
OCK. ~ Stock authorized, $130,000 ,000; outstanding, $44, ae 375, 0 
which ee 335,400 April 30 1905 owned by Missouri See b 2. 
DIVIDEND.—In 1899, 2 %; 1900, 6; 01, 6; ’02 to '04, io y ty: 1065, 
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RAILROADS. INTEREST OR DIVIDENDS. Lg EB 
explanation of col headt &ec note: ws K a wd A nt Rate When Where able, and by Siecke Lan is 
~~ umn » &C., 800 3 mou ’ 
ror on page of tables. Road.|Bonds.| Value. |Outstanding % Payable.) Ww Dteldend. 
Missowrt Kansas & Texas— (Concluded) 
wcéim mp 16 Mf sesymed sinking £4 ool) 36 125.F) ...| 1889 $1000, $968, 6 JT & J\Office. 49 Wall St, N Y¥ |July 1 1929 
Salas & Waco 0 et Reo dO mes. pr 67; 1890 1000) 1,340, 5¢ M& N do do Nov 1 1940 
MK &T of Texas ist M $20 m.Ce.c* & Inter. 225| 1892 1,000} 4,505, 5¢ Mé 8 do do Sept 1 1942 
Boonville Branch ist M = sink fd.Ce.c*) (end) ... ---| 1901 1,000; 1.000,000 4 g M&N do do Nov 961 
Missowrl Pacific ( 000,000 auth ae gosh sacs 100) 77,817,875/5 in 1906/J_ & 4J|195 Broadway,New York|July20 06 214 % 
Pacific RR of Mo aot M exten ded in 1888 gold..Me| 283) 1868 1,000; 7,000, 4¢ |F & A/Mercantile Trust Co, N Y/Aug 9 
M ext J 1891 in gold St L to K C__-.c* 283) 1871 1,000! 2,573,000 5¢ J & J do July 938 
M St Louls real estate ext in 1892 gold_- ---| 1872 500 &c 800,000 5¢ M«&éunN do May 938 
First M Carondelet Br gold guar p&i (end) ext “93 13) 1873 500 237,500 4%¢A & O do do Oct 938 
Third M ext in 1906, red k. “2 ree 296) 1876 1,000; 3,828,000 4¢ Mé&NnN do do July 
Missour! Pac ist M Lex! to Sedalia, Mo, eoid 55] 1880 | 500 & 650.006 S5¢ F&A do do Aug 20 
wees mortgage 30, 000, 000 gold..... 1,076; 1880 1,000) 14,904,000 6¢ M & N do do Nov 920 
Gold collateral trust.._.....-...---.-- 1,000) 14,376 ,00( 5¢ Mé& Ss do do Jan 917 
oad coll i'M bonds 5-3 $10,000,000 ye  pesens 1,000; 9,636,000 5¢ F & A do do Aug 920 
$50,000,000 gold red cS, 102%. 500 &c} 25,000,000 4¢ Mé« § do do Mar 945 
feoper year collat eral trust gol maseengas a.c* 5,000! 6,000.000 S¢ FG&a do do Feb 10 1908 
Ler & Caney \ ist M gold anor Ww 70, p 1095) ..c* 52) 1886 1,000 520, 5¢ J & J do do July 926 
Verdigris Val I noe ence & lst gold guar 81| 1886 1,000 806 000 5¢ Mé& Ss do do Man 926 
KC &N W Ist M pref A” gold int rent rel. 105. Me ---| 1894 | 500 &c| 1,026,000 5¢ J & J do do Jan 933 
uip Ass’n obligations $203,000 pay Sept 1 yearly; -..| 1902 1.000) 1,218,000 5g | Q—M | do do Sept 1907-191 
“= do Ser B gold $97,000 due Mar 1 yearly ---| 1903 1,000 582,000 5¢ | M | do do To Mar 1 1912 
de do Ser C, gold $2 282, 000 June 1 yearly.Me e<-| 1903 1,000; 1,974.000 5¢ | M do do To June 1913 
de do Ser DtoF, ry $103. 000 Dec 1 yearly ---| 1203 1,000 872,000 5¢ | M do do To Dec 1914 
de do Ser G, gold co 1 yearly... ---| 1905 1,000 387,000 S5¢ | M | do do To June 191 
de do Ser H, gold 3100,0 000 yearly......-.. 906 1,000 900,000} 5¢ | Q—M | do do To March 1915 
StLiM & SoGencon & lgr M (348 000,000)¢Mec*! 1 538 81-'87) 1,000; 37 tyr 5g A & O} do do April 1 1931 
do do gold stam Sry anteed P & 1. .c* 1,638) .... | 1,000; 6,322,000) 5¢ A & O do do April 1 1931 
Unifying & refund! d $40,000,000_Mp.c*| 1,538 1899 | 1,000; 30,469,000 4¢ J& J do do July 1 1929 
River & G Divs ist $50. 000,006 gold_Me.c* &r 16; 1903 (1,000 &c) 25,096,000) 4¢ M«&N do do M 1 1933 
Oar trusts K to M, due June, Sept & oe pouty < anal Ht eecenaahs | 1,88 000) 5 Quarter do do To 1912 
trusts Ser N to P $355,000 or $357,000 yearly; --..| 190; 1,000) 2/187 000) 5 M (Townsend Whelen & Co /To June 1913 
Car trusts Ser R & S $297,000 or 299,000 yearly - - ---| 1905 1,000; 2, +390, 000} 5 — M do 0 'To June 1914 
Little Rock Junct — by” pad g & iby Ir Mt.-Mec* 2) 1891 1,000 "435,000 6 |\A & O|Mercantile Trust Co, N Y/April 1 1916 
uff & West 1 gu p & ired 10 years 105 44} 1903 | 1,000 880,000 5¢ A & O\New York and St Louis|Oct 1 1923 
| | } 
MO, PAC. SYSTEM—ST.LOUIS IRON MT. & SOUTHERN (Concluded.) | trust 4 % gold bonds in deieeoen for the M. & o. gen 4s, secured an a shetize 


BONDS.—General consol. mtge. is for $45,000,000, Nos. 11,001 to 18,000 

inclusive are endorsed with the Missour! Pacitic’s guaranty of ‘principal ‘and 

tsperest, form of Geen a 2 A 56, +P. Fa ed are a first lien on 1,538 
V. 68, p. +D. 

. d 4s of soo. thee ad $30: 000,000) may be Increased not over 
sae toes at $12,000 per mile, for construction or acquisition and equi 
ment of branches and extensions. hey are secured by a lien (subject only 
to the ty have consols on all the railroads. terminals and equipment of the 

company owned at the time of the making thereof and also a first and onl 
lien on all stocks and bonds formerly embraced in the trust of the gold fund- 
ing note indenture. all leased and branch lines, or their bonds and stocks 
acquired by pe — one $23,668,000 Texas & Pacific seconds, future exten- 
sions, &c. (V. 6 619; V.70, p. 997; V. 74. p. 206; V. 78, p. 704, 1224.) 

he River & Gut Divisions 4s of 1903 (present issue $20, 000 ,000) ‘will be 

secured by a ist lien on 677 miles of road built or under ee (see 
above) and en terminal property at St. Louis, East St. , Cairo and 
Thebes, and 8,900 acres of coal lands in Illinois, — deposit of the bonds of 
the Union Ry. of Memphis. Additional bonds be issued up to a total 
of $50,000,008 at not over $30,000 per mile of main line for new construc- 
tion to list, V. 77, p. 2036, 2049; see aslo V. 80, p. 2459; V. 83, p. 436. 
ing the actual cost, and for additional terminals, “equipment, double tracks, 
&e. Le Tg ye ve. V. 76, p. 543, 600 x” rt Vv. 77, _"° 1875, and applica- 
tion to list, V + PD. 2036, 2049; —~ ‘also 'V. sk 24 

Pine Bluff PM Western guaranteed 5s of 1903 Kenko | ames Trust Co. 
of St. Louls, trustee), see V. 78, p. 103; form, V. 78, p. 769 

On July § 1905 the authorized issue of car trusts was increased from 
$6,000 ,00@ to $10,000,000; of this $2,689 ,000 was issued in 1905. V. 80, p. 


2622; V. 81, p. 155, 1666. 
























































of the latter and also stock trust certificates for stock, di di 
ble (A. & O.) at 4% in pup thereafter. 
dently. V. 72, p. 241, 483 

DIVIDENDS. — 1898 1%; agg 2; June 1904, 2%* 1905, 4%; 1906, 


— ds de being paya- 
indepen- 


June,3%. Seep aph a 
STOCK. —Stook t aetherined, ‘Sio ,000 ,000; outstanding. $6,070, 3 par, 
$100. The voting power on $4 ,984,200 of the stock Is exercised by the gen. 


mtge. bondholders by virtue of the deposit in trust under the conceal mort- 
cage of of the old debentures of 1879. 

DS.—Under the general mortgage of 1888 there can be no 
till vee coupons are in default. Mortgage abstract, V. 47, p. 83. 
p. 967. ae on $4,000 ,00 " ze 4s Is guaranteed 
Mont. Div. 5s, see application, V. 

Of the $2, 7500 000 = ateral trust AL 0 
exchange for the $6,500,000 St. Louis & C: 
1904 $6,492,000 stock had been jin EE 
pv $1,656,492; 


losure 
Vv. 3 
Ast 


of P00, $2 ag ,000 were issuable in 
. See V. 70, p. 532. In 


sce woe net, $525,688. 


EARNINGS.—2 mos.,|1906 
31 1995 














ANNUAL REPORT.—Fiscal year changed to end June 30. Report for 





1905-05 in V. 83, p. 903, and ‘ Chronicle” Oct. 20, showed: 
Year en: 1inq ——Gale ndar Year—— 
June 30 '06. 1903. 
0 ee eee an 4 + a $19, 788, 1829 $19, 575,350 
rin 5 cake wBioxtcne thin gi bie o giSiig 60 6,988,100 6.720.285 
I Ghats Sebunedcancind 1910489 1,493,923 1,428,572 
Total net income _ - eee ert 399 8 482,023 8,148,857 
Interest on bonds_ --- 4,314, ort! ee os ett 
Taxes, bridge exp., rentals, iy ae 1,145,110 97 ,365 
Dividends- -- . _- a EER AEE is i4)4. 114 388 (10)2,578, 831 (10) 2.578, 331 
Balance for year...........--. -Sur.$15,184 sur. $742,139 139 sur. snes. 913 
81, p. S51, 1666, 1724; V. 82, p. 220,'930, 1102 V. 83, p. 436 


—(V Vv. 
MISSOURI RIVER & NORTHWESTERN RY. —Owns Rapid poll to 
Mystic, S. D., 35 miles, opened Mch. 1906. A reorganization fpr. 1904 of 
the Dakota Pacific RR. Stock, $500,000 each of com. and 4% cum. pref. 
ay! shares, $100. Bonds are subject to call at 105 after pty 1 1914. Cleve- 
and Tr. Co., trustee. V. 81, p. 1610. Pres., C. D. Crouch; Sec. and Treas. 
T. H. Saunders. Office, Rapid City, S. D.—(V. 81, p. 1610; V. 82, p. 568.) 
MOBILE & BIRMINGHAM RR.—(See Map. Southern Ry.) —Mobile to 
Marion Jct., Ala., with branches; 150 miles. Leased to Southern Ry. 
from Mch. 1 1899 for 99 years, the latter agreeing to meet the interest on 
bonds and to guarantee a dividend on the $900,000 pref. stock of 1 % for 
first year, 2% for second year and 3 % for third year, and 4 % for the fourth 
year and thereafter. The $900,000 common stock is owned by Southern Ry., 
and the yoting power on the pref. irrevocably assigned to Southern Ry. dur- 
ing lease; V. 68, p. 429, 1134; V.69.p. 391; V. 71, p. 1013.—(V. 72, p.137.) 
MOBILE JACKSON & wAneae CITY RR.—(See oF waa )—Operates: 
Road ow’ Miles.| Road contr Miles. 


owne 
Mobile, Ala . to Docse ak a tptalees 167/Guif & Chicago. (leased 99 yrs.), 
Beaumont, Miss © Hattiesburg ~ 27 Decatur, Miss., to Middleton. | 
Ellisville Set. to Ellisville, Miss -_- FOR, waednesccdansdeechanal 


Total main track owned ----- 200; Total 203 
Total read rece and leased (100 miles 60-1 Ib. and 303 m. 70-Ib. steel) .403 
STOCK .—M. J. & K.C. RR_--.------- $4,000,000 common; par, $100 
Guit & Chicago Ry 5, 000 do do 100 
BONDS.—M. J. & K.C. RR. $4,000,000 ist consol. mtge., covering 200 
miles main track and valuable terminal property in Mobile Harbor; $36,000 
7 Ist mtge. 5s still outstanding, for which an equal amount of consols 
are reserved, The ag consols are subject to call at 110. V.77, p. 822; V. 
70, p. 687; V. 78, 
Guif & hicago't 


. 48; V. 81, p. 1315. 
Ry. ‘35, 000 ,000 ist ag 5s; i ag Ps 000 ,000 issued cover 
203 m. oftrack. Bonds guar. prin. & int. y M. . C. RR. Co. by end. 
on each —— Both tissues limited to $20. 000 a - of main track. 
car trust 4s of 1905 nee $15,000 quarterly to July 1906; there- 
after $14,000 quarterly to July 1910. V.'81, p. 1550 
EARNINGS.—For 12 months ending June 30 1906, gross, $1,134,320: 
spins arr, 745 in 1904-05 
REPORT June 30 1905, in V. 82, p. 97, showed (259 


oeee ear ending 


‘or yi 
- 9: Gross, 3 $677, 528; net, $273,489; charges, sazes, &c., $254,- 
eet W. D. Stratton; Sec. and Treas 


«+ $18, 837 

RS.—Pres.. Bird M. Robinson, 5 Nassau St., N. i 

Stratton, Alex. McDonald, 1... M. Robinson, FA T. 

K. Stallo, Charles es E. Levy. R. W. Jones Jr., of New York; F. E. 

| iy 6. D. Willoughby, Gen. J. E. Whiting, Mobile; E. E. Jackson, Balti- 
»Md.—(V.79 p. 2748; V. 81, p. 1315, 1550; V. 82, p. 97, 1212.) 

OBILE & OHIO RR.—(See Map So. Ry.)—Owns from Mobile, a. to 

to 


jus, Ky., 472 miles, proprietary line, wed & ‘Tennessee 
. 21 m.; branches to Columbus, Miss., 


total owned, 767 miles; 
Shep 152 m., with branch to Mill- 








July 1 ¥ Ame. 31.. JRORE.«-cwaes ross, 1,402,737; net, 398,888. 

REPORT.—Report ‘for = in V. 81, ,P 1371. 

Year ending June 30— 1906. 1905 1904, 1903. 
Miles operated... -.-.....- 926 91 87 
Total gross earnings. - ---. $9,445,926 $8,267,601 $7,739,706 $7,486,980 
Net earnings .......--... 2,900,492 2,616,716 2,339,796 2,275,809 
Net, incl. other income... —----- 4,052 »462 ,826 2,397 939 
Interest and rentals..... -..--. 1,754,725 1,677,587 1,630,663 

Balance, surplus......  ....-.. $989 327 $785,239 $747,276 
Dividends paid.......--. _(3) 182, 118 (4)242,824 (2)121,412 (2)107,412 
Equip. and new construc. 

(add to oper.exp.)....  -...-- 581,233 451,799 334,650 

Eo cewosdctnaey ncapeane $165,270 $212,027 $305,215 


MOHAWK & MALONE RR.—(See Maps N. Y. Centrat.)—Owns from 
Herkimer,.N. Y., to Malone, with branches, 182 miles in all. 

HISTORY, LEASE, &c.—New York Central owns the $5,000,000 
stock, on which dividends of 4% yearly are paid. In 1902 a new lease In per- 
petulty was made and $10,000,000 3% % consols authorized, of which $2,- 
500,000 reserved to retire at maturity the first mtge. bonds and $3,600 ,000 
for improvements and enlargements.—(V. 74, p. 630, 830, 937.) 

*MONON.”—See CHICAGO INDIANAPOLIS & LOUISVILLE RY. 

MONONGAHELA RR.—Brownsville, Pa., to Redstone Jct., 35 miles. 
connecting with the Pittsburgh & Lake Erie and Pittsburgh Virginia & 
Charleston (Penn. syst. lines), which guarantee the bonds (see table above). 
principal and Interest, by endorsement. =. $1,428 = Penn. RR. 
and Pittsburgh & Lake Erie each own $714 ,0 stock. Year ending Dec. 31 
1905, gross, $710,783; net, incl. other baad cnn $244,320; charges, $92,509; 
extraordinary expenditures, $101,055; bal., sur., $50,757 

MONONGAHELA RIVER er pas | from Fairmont to Clarksburg, W. 
Va., 31 miles. Road opened in 1890. & O. owns all of the $1,300,000 
stock (par $100), the coal bonds being satel to $1,000,000. Car trust 6s, 
principal Apr. 1 1905, $209,000.—(V. 70, p. 1092.) 

MONTANA RR.—Lombard, Mont., to Lewistown, 157 m. and br. 6 milea 
In — 1906 the Chic. Milw. & St. P. acquired the road. V. 82, p. 1212. 

ock, authorized, $3,500,000, all outstanding; ry of shares. P5100. of 
ene $2, 000 ,000 bonds issued, on first 100 miles, $999,000 are stamped re- 
deemable at 105 and int. on 6 months’ notice, the eee $1,001 .000 be- 
ing held June 30 Ream d 4 the Northern Pacific Ry. as collateral for $392,865 
notes. No bonds issued on remainder of road. Year ending June 30 1905 
(partly estimated) , gross, $285,999.—(V. 82, p. 1212. 

mowregnart & ERIE phar ag! Map Erte RR.) —Owns Meatgamery 
to Goshen, N. Y., 10 miles. gg 1872 to Erie RR. tre -¢~-4 
is $16,000. per ina. Stock, $150,000. Dividends (4% aber per an.) are 
paid May 10 and Nov. al Sinking fund, $6,500 per annum. are $40,- 
500 2d mort. 5s due Oct. 1 

MORELIA & vakineane RY.—Projected from Irapuato, State of 
Guanajuato, Mex., on the Mexican Central Ry., south to Arlo, 225 miles, 
including 25 miles of side tracks, of which 55 sates from Guanajuato to 
Puruandiro, is to be completed in 1906. The road will develop large 

artly developed agricultural, timber and mineral sections. Concessions 
nclude $4,800 Mexican oureney per mile, exemption from import duties 
on construction aan and from Federal and State taxation, excepting 

stamp tax, for 15 y , etc. Stock, $6,000,000, all outstanding; par, $50. 
Bonds ($5,000, 000 Yeuthoriaed, are issuable at $22,222 per mile; 31,20 200 ,000 
were vserwee for first 55 miles. V. 81, p. 726; a go Bag 
nanced by A. J. Peyton & Co., New York. Pres., ne amberlal 
Ottawa; Gitbert E. Faraquier, V.-P. and Gen. Mer-:; Jacob L. Greateinger, 
2d V.-P.; C. D. Knapp, Jr., . and Treas., 111 Broadway, N. Y.—(V.8 
p. 726: V. 83, p. 562.) 

MORGAN'S LOUISIANA 3 TEXAS PR. & STEAMSHIP CO.—(See Map 
of Southern Pacific.:—ROAD.—Owns Algiers to Cheneyville, 205 miles: 
branches, 110 m.; trackage to Alexandria, 24 m.; total railroad lines, 339 m.; 
steamship lines and ferries, 806 miles. 

ORGANIZATION <7. Southern Pacific Co. squsehat he $15,000,000 
stock, but road operated io since 190 

In year ending Sune 30 1905, gross, $5,655. 233: 2; net. Aw other in- 
come, $2,046,299; surplus over charges, $1 — 07.—(V. 76 p. 543.) 

MORRIS & ssenx RR.— (See Map Dates are Lackawanna & Western.) 

—Owns from Hoboken, mu. J. h hipsbure,. N. J., 85 mi 
Denville, N. J., via Morri & ssex Tunhel, te Hoboken, N. J., 35 miles; 
leases 37 miles; total -~+AF 157 miles. 
LEASED in to Delaware 


Pd a = y to <caemmane, AL y Western, which 
| “oN all liabilities and guaran stock. 


tees 
DS.—Of the $35, aces cape de 1st refunding 33 3148, $23 ,400,000 were re- 
served to retire exist sting bonds and $11,600,000 were ble to additions. 
Vv. 70, > .480, 477: V. 71, p. 1167. Guaranty, V. 74, p. 1308. 









































































































[ VoL, Lxxxu, 


D 
=) 
Zz 
=) 
a 
= 
Z 
< 
aI 
i) 
2) 
e 
RD 
> 
< 
= 
< 
— 
< 
pa 


ee 7 = 


——— FoaT FT & 


SaAA 


BOF RS Es AScgress £ 





o asny 
hg TA OTIEPA) 
VAVUTy: 30) 


Cae 
»-? 


aiuv 
NOASON! 


soya 
unoyT™ 


@ N Iva 
eBpia ont Ye\, wancivog 
2a_"9 DNV LL 


« yavec1o 





cr 
fous 44 


2 Of COT, 


TVuABHSY 
x ae OTT Are 
<3 
fa 7 
wee 2 aTTIAXONYYZ a 
m™ . 4 r Sp ueuryse HL 
: ’ : st 
i \/ S oan > 
of oAfsodon Hy 
* oO 
Cuoquese, J * 


LP 
> eTrAsieS0q 
/ *S 
/ 
/ 
_ 


"adg @ 


ty \ 2 ™ 
\ues ee 
+f j Fe 

Pa é 


avo ow 
o1siue —e => —— 
a . 


od GOTT 
OTNATINSR af 


I\Ai7 


oy OTTAsunoqseg 
aon PUSS BE 

















*SNOLLOAUNNOO GNV 


AVATIVY SINOT IS & 


YOOONVLLVH)~ATTIIAHSVN . >= 


HHL dO dVW 


att Asso19 


% Hy 


/ ayqi09 


A™ ~ta y aoyssuyayy 


vonvowisp—to 
=. mqszeptqo 
vozavity. 


prgyxo /4* & 
“vo 
wossihy™ FG 
a Pie - 
uom 
- — n30S 
~ F 3 ry 
se o.1oquyeyun 
eU}Artoqry 
0 ours Mm 
2TVUASUINA 


4 itiasayuag 8 

surety; 

“ aked 0g my 

1 = 

2 \ Pod oy 
od Oadvaius r 


cS ° OSN3A218 


—— oS 


josiepuy - = wos 


NOSiiid 


ATUANNIW OW 
pUVIsT WOW 


oom HON 


nwissva ot, 
Fans 
““OWenaavy.\ 
“N30 
eo 
on™” 


euyqqod 


a 


gos® 40° 


v 
Ww Aa \: 
oy Neat qauwng ° 


eae # 


por 


Ops0g 
szodevr 


‘sidg yuno1g 


Vv 


OTITA 
Nao _s 


s\ 
wen 


uNnivoza 


TBTLINOD 


TNASLNOHE & 
ROA TT, 


aaae 


2 


e uojsnoR 


snewr 


IWUIS ov ene ae 


oneteg 


UeIV aelp N33 


v ‘wig 
\yemto, 


OF wed 


ould eonadg 


“Lv (erqunseny, > 


%g 3 z 
ee STAI : 
ANaauD 4 
TOvd ° 


a, 
BUOd 3804 VI y bone 
of oddyatne2: 


wele 


aopian 


wreuol 
dig 
: 2] Yeqowuns 
D100 3 s fore, 2010 1 
9040;00g 


oyedny Ne 


Mueqry “en 





p10jx0 


‘Woy 


omtae a Suds ATIC: 





eeeuuar ewsed 
“Pronauows Sant &i 


» 








f 
e1T1A4833008 


or syqdmon 
N232u0 ONIIMOS 


sTI98L moFseip 


WH sary} oijaes0 x 


+) fo) NONVE27 


yevN OF 
FiO uopounr 
preusundsQ 
a 
4 \a10g “ 
PIey moog “or 
OTOL wT] TAOISPIB 


VASin 


padyaey 


pagmyoy 


sdyourM \z 


you xs 

8128, - 

, pe 709 «; 

RIF 1 ~ 
S 

or v 

ony 


wo 


aske % 
— & \ 


ole 





a Oto eens 
z 





mMOI INR] 


“A, Sqroy > > “oe 


JATIOSeTY 


oth 
~ 


Cy) 
qjomue 
SHTPe9 

Of ounqey As 

qo wm * 


3, 


pw of ajoou 


a 
> yaspsog BS 
z 


PATO 


S49 Worl 


“Skouyma qeuuvang 


3349 SN2T"V 


es 


Si syamy 
TINT 
> 
THAZUAN P 4 
- 
* 


cry 
3 


a1 1\ASNW 


<) a2 4 


in 


finq#apang | 40 purixeo, 


WY 
' suBeTAC’ 
3 


0 ae 


aN’ 











a 49 ; 
puUvUIEH 


qqU}105 ‘Ny 


oe - 


yi) S, Ls, . 
MOOKO WT 

Ka ne y 

2% % eT 


Ry Mp SP sxo,meun2 
“ TIM bed > Av aetre: co 


wen) 
“£9 199.110, 
<a 


SS ? 


spaeda’ 
ay 


87 5) 
E of OD 


a's 


<n OH 


7) 


xe | a 
~ ‘ Bur 








harcenpia yy aa 


> \2 


<y tee 
“ag UL Ue 
Part 











STTAsfloo 
‘of Meg ' * . a eat 
Urs a ~- 
axed os uypueip 
" — meyquing 
smerttia P *$°13'°9 Wy 


pare sZaydg worm 


Aue Ty 
+ TjAsey 
c bal 


ay 
’ ay 
o.\s S$ _ ! WA 


ua 
OTe ps9ary 


quay 


O38 


. 44 
> 
OX, 
exp \ 1 


eey. — ‘19 
ROUSI8P DK wowuwy, wd no 

‘ae 

moms 4°3 


‘of vaNg 
a 


“ 


aoa, 


"Tessarse Sorqey 
: an 335 
A oo ne! 


27 a7 
Imo SHesIIE0 


ALIS 
“N01 








wo suyae® 


NOSuzs43¢r 
. g “OW 


Y 


4s L 
ino x 


o 
Z : . ‘TTan088 
Ae oa 318 





























95 
























































OoT., 1906. | RAILWAY STOCKS AND BONDS. 
a 
RAILROADS. | | INTEREST OR DIVIDENDS. Bonds—Princt- 
Miles; Date om. Tad pal, When Due. 
For explanation of column headings, &c., see notes | of | of lodamouns | Rate j When | Where Payable, and by ast 
on first page of tables. Road. | Bonds. Value. Ncmse cm % Payable hom. | Dividend, 
qo River & North w—Ist M gold $1,000,000 red (text) --.| 1904 | $1,000 $790,000) Se J & D/Seab Nat Bk.N Y & Clevijune 1 1044 
me ie & Birmi ham oy ref stock ($900,000) _ --- eit BAPee 100) 900 * \J & J\J PMorg &Co,NY; Seaivey 1 1906 2% 
Mob Men gold, $600 adnan wamo ws intial + 150; 1895 (200, 1000) 600.000) 5¢ J & JJ P Morgan & Co, N YiJuly 1 1945 
Prior age 3 $¢ wy 00 00 eS Dalle ee oo once At Me 150} 1895 |200,1000) 1,200,000) 4 J & J do do July 1 1945 
bile J —Ist cons M $4,000,000 gold. Ce c | 200) 1903 1,000, 3,964.000 S¢ gg & JI ew - Trust o> N YiJan 1 1953 
Mo ie 35 1st M 55. 000, 900 ‘cold guar red 110..Col.c*| 203] 1903 1,000} 4,000,000 5g JJ & JI July 1 1953 
Gul uipment, ponds gold due quarterly....-....-.- | ---| 1905 S20 BOOM ARO OP Nocncccncncdaccereccake To “ 1910 
a ee en A el Ades fp ee 100| 6,070,600|See text. See text.|------.....-7222222722 June 28 06 3% 
movile M Mobile to Columbus (principal gold) - - . - F.c*| 472, 1879 500 &c) 7,000,000 6 \J_& D Farmers’ L & Tr Co, N Y/Dec 927 
M exten Columbus to Cairo & branch gold_F ci 55) 1883 1,000, 1,000,000 6g | A or ae | do a Soly 1 927 
cosa mortars 2 a $10,500,000 (now gold) sf.F.c*| 506) 1888 500 &c) 9,471,555 4¢ | & S)Gallatin Nat Bank, N Y P= 1 38 
Coeegor St M_ $4,000,000 gold--..Ce.ce| 189) 1897,/ 1,000) 4,000,000 Sg |F  & Al do do 1 1047 
Sollateral trust t gold (92. 500 /000) call a aR c*| ---| 1900 1;000) 2,497,000 4g |. Q—F |Guar Trust Co, New York|May 1 1930 
{ a Louis & Cai Cairo first n3200,000 gold faserees uar._c 161) 1886 500 &c} 4,000,000 4¢ |v & J Farmers’ L & Tr Co, N YiJan 1 1931 
4 pile & B Sh Ist $200,000 assumed gold__F. | 38) 1899 | 500 &c 200,000) 5g M & N| First Nat Bk, Mobile, Ae May 1 1949 
, suipment bonds (mostly 6s)_..........-.-.---. 1898 1,000 106 ,00 5-6 b Loo nome ear ~} "L&é bk bg FY 1908 
ast ment trusts “A” & Np "$800. 000 each sink fd | 1,000,000 5 , Varior 1919 
Eq eS do Series *¢ 379,1 5 Various Gallatin Nat Bank, N Y/To 1008 
do do Series A 369,008 4 * 4% Pe ae a pitched onsbaceiniieel To 198 
do do Series “or dus semi-anpually.N| ;000 & S$ Blair & Co, New York |Sep 'v6-Mar ‘11 
do do Series “*D” gold $34 ,000 due s-a 607 000 4 7 J|Guaranty Trust Co, N Y!|__..--...... 
do do Series E, gold $46, 060 due s-a. Gi 870,000 4%eM & S/Guar Co, New York |Mar ‘07-Mar ‘16 
Joint equipment notes ($9, 500 due —_. annuall )=5| 114,000, 4 lesesooss |Equitable Trust Co, N Y|To June 15 1912 
Moh & Mal—ist M $15, 000 At m 1g gu p & 1 (end) -. | 2,500,000) 4¢ M & S$ Knickerbocker Tr Co,NY/Sept 1 1991 
Consolidated mortgage gold. ..G.c* ‘r, 3,900,000 34% ¢M & S Grand Cent Station, N Y|Mar- 1 2002 
Monongahela RR eM 31 300,000 ,000 joint quaranty| 1 428, 009) 3%E¢A & O Philadelphia, Pa Oct 1 1942 
‘o iver RR— onds—See 
= a els River mortgage gold $2,000,000__Ce.c* See text. | 5¢ J & J Central Ba | Co,N Y |July 1 1930 
Montgomery & Erie Ry—Ist M (old 7s extended in 86) | 130,000) 5 |M & MiGoshes. NY May 1 1926 
Morelia & Tacambaro—1ist M gold (see text) _. Usmc* 1,200 .000 5¢ J & si 8 rt & Tr Co, YiJan 1 1943 
Morgan’s La & Texas—1st M (New Ori to a 9 C).F.c* 5, aoe ,000| 7 | & OSP Go, "20 B’ way, N Y/April 1 1918 
First mortgage Alexandria Extension gold--...- 1,494,000) 6g J & J () July 1 1920 
General mortgage-- -- - = - ~~~ - - == ap Lew. 15. 000. 000} : ; & J Del La ck & W - NY July 2 063% % 
ee v uarantee subi! €!) c estern, uly 2" 
gg gna ee Ba 5,000,000 7 (|M & N do do May 1 1914 
Cons M (for $25, 000,000) guar DL & W. c* &r| 18 11,677,000 7 J & D do do June 1 1915 
First ref M gold $35,000, o guar p &i (end) - Une &r) 119) 1900 1 “000| 12,600,000) 3%eJ & D) do do Dec 1 2000 
Og ERE RAE SESE one] Vale loctcngece | 1,800,000) 4% J & J) do do 1912 
Morris & Essex Extension stock guaranteed 4%... «ean 100 221.000 4 M & Ni do do Nov 1906 2% 





EARNINGS.—Important to D. L, & W. with terminal facilitieson N.Y. 
Harbor, but the earnings show a deficit after payment of rental (including 
$1,050,000 dividends) , viz.: In 1905, $585,394; 1904, $673,172; 1903, $449 - 
121; 1902, $595 976; 1901, $1,415,179.—(V. 74, p. 1308; V. 82, p. 805.) 

MORRISTOWN & ERIE RR.—Owns Morristown, N. J., to Whippany, 
4m; branches, 9% m., including branch from Whippany ‘to en ells, 
7 m., completed Jan. 1904. A consolidation in Aug. 1903. Stock, $400,- 
000, all outstanding; par of shares, $100. Bonds are cubject to = for s. f. 
at any time. Year ending Dec. 31 1904, gross, $41,446; net, $19,020. 
Pres., R, W. McEwan, 11 Broadway, N. ¥.—(V. 77, p. 511.) 

MOUNT CARBON & PORT CARBON RR.—Owns Mt. Carbon to Port 
Carbon, Pa., 3 m.; 2d track, 2% m.; total track, 16 miles. Leased March 5 
1860 for 50 years to Phila. & Read. RR. and lease assumed in 1896 by 
Phila. & Read. Ratlway. Rental, $36,250 yearly. 

MUSCATINE NORTH & SOUTH RY.—Muscatine, Iowa, to a, x 
Iowa Cent., 28 m., with which It has traffic contract. V. 76, 4. 
tension from Elrick to Burlington, 20 m., was reported to e ,~ Rg 


1 ted in March 1905 as successor of the railroad of same name, fore- 
Gened On | Dec. 15 1904. In Oct. 1906 otete of new securities had not been 
arranged. Stock, $450,000; par, $100. Year 1904-05, gross, $59,219; 
net, $76.—(V. 79, p. 2697, 2796; V. 80. p. 1059.) 

SKEGON GRAND RAPIDS & INDIANA RR.—Owns road, Grand 
Rapids to Muskegon, Mich., 37 m.; trackage, G. R. & Ind. at Grand Rai ids, 
3 miles. Operated by G. R. & ind. RR., which was foreclosed in 1896; 
og net earnings. Stock authorized, $350,000; par, $100; issued, 

n of July 1905 paid in July 1906. for vens oens 


Earnings 
11905" ress, $175,363; net, $47,273; interest on ponds, $37 ,500.— 
Nese A 8. er 81, p. 1376; ’V. 82, p. 219; V. 83, p. 213 


menus & Lowes, RR.—Owns double track road pale Lowell, pease... 
¢o Nashua 5 miles. On Oct. 1 1880 quae for 99 years to Bost 
& Lowell. In S67 lease was transferred to Boston & Maine, which pays 
a rental of $73.000 (9 % on stock); in Nov , 1906, 44% extra will be paid. 
NASHVILLE CHATTANOOGA & ST. LOUIS RY —(See Map.)—Owns 
from Chattanooga, Tenn., to Hic’ y., 320 m.; equemes to Lebanon, 
a 515 _ leases Western & Atlantic, Chattan » Tenn. 42 Atlanta 
7 "L. & N., 254 miles. 


Total — July ‘ 1906, 1.226 miles. 

N.—A majority o ns stock ($7,177.600) is owned by 
the Lou. & Nash. of which $5,501,500 is pledged under Its unified mtge., 
ete., 80 that thi e systems are operated in harmony. West. & Atl. is leased 
from State of Georgia till Dec. 27 1919 at $420,012 per annum. 

DIVID'S.} ‘89 to '92 * "94 '95 LA _ "99 to'03 ‘04 ‘05 1906 
ace ang} 8 5 yearly. 3 4y'r None. 4 5 5 

BONDS.—The Tr. city S. 6s tall due $20,000 yearly on Jan. 1 to 
1916 inclusive, and $100,000 on Jan. 1 1917. 

Consolidated —h of 1888 provides that all prior bonds shall be paid off 
st maturity; sufficient of =e $20,000 rw are reserved ae —— n 1905 
the rate on future issues as redu 4%. V. 81, 

Jointly with Lou. & Nash. "guarantees $2,500,000 L % W “Terminal Co. 
bonds. See Lou. & Nas 


P- es Guaranty of $21,000 Aetna 
fron, Mfg., Mining & Ol 6s. V. 77, p. 2390. 
— EARNINGS. a 2 to Aug. 31 a es ~ 3 





hs— Ne t,d&c. 1. ,sur. 
10 a ae $1:879. "778 eee 675 T3208. 938 fizi’ 737 
Sn RES SES 674,021 405 ,767 299,556 106,211 

ANNUAL REPORT. —Report for oe” nA was in Ss 83, »P. 815. 

Years ending June 30. 1906. 904 1903. 
Mileage end of year---.- 26 — 226 1 ‘ 
Gross earnings - ......-- $11,120,982 $10,113,057 $10,206,022 $9 ,606 ,370 
‘Net earnings .......... 2,766,069 2,560 407 2,624,992 2,610,766 
Investments, &c__.---- 18,455 18,930 18,297 22,065 

Net income - ----- . $2,784,524 $2,579,337 $2,643,289 $2,632,831 
Interest on debt and tax $1,169,670 $1,174,734 $1,183,286 $1,183,473 
Reed, cnc «4.0 a0 624,862 625,878 625,878 625,878 
Miscellaneous __....... 36,000 36 ,000 66,000 26,000 
Div. on stock__........ (5)500,000 (5)500,000 (4)400,000 --..-... 








2, ges $368,126 797,480 


Balance, surplus-__-.__ $453, 992 $ 
. Smith; Chairman of Board, 
) 


$24 
Pres., John W. Thomas Jr.; Vice-Pres., H. F 
E.C. Lewis.—(V. 82, p. 510; V, 83, p. 376, 815. 
NASHVILLE & DECATUR RR.—(See Map Loutsville 
from Nashville, Tenn., to Decatur, Ala., 119 miles. Re-leased to 
Lou. & Nash. in 1900 for 999 years, the rental being 7 %%on stock. The 
Lou. & Nash. July 1 1906 owned $1,979,600 of the stock. —(V. 70, p. 1195.) 
NASHVILLE TERMINAL RR.—Owns bridge across the Cumberland 
River and 18 m. of track. Leased for 99 years from May 1 1902 to Tenn. 
Cent. RR., which owns entire $1, 000, 000 stock.—(V. 74, p. 577, 830.) 
NATIONAL RR. OF MEXICO.—(See Map.)—Operates a road extending 
from Corpus Christi, Tex., on Gulf of Mexico, to City of Mexico, with branch 
ruapan, and various other Weg pd as follows: 


& Nashville.) — 





Standard Gauge—Owned. Narrow Gau ned, Miles. 
Laredo to City of Mexico_____- 02|City of Mexico to Uruapan.... 312 
Colonia to Tacuba (3-rail \ pnend a Acambaro to Gonzales. ....-.-- 55 
Cintura line (3-rail track) ..._. 3| Brownsv ille & Gulf........._- 1 

Juan Jct. to Jaral......_- 50} 
yineras to Matehuala ae 41 | Michosean & Pacfic Ry., Ma- 
|| ll ps 37| ravatio to Zitacuaro........ 57 
Monterey to Matamoros St SE 205) 
Ee RS Ge 5 Total incl. in earnings-.--_--_1,731 


Controlled—Earnings separate (see 
separate statement for each). 

Mexican International RR.... 884 

162] Interoceanic Ry. of Mexico. - -- 


Conirdlied incr. owned. 
Fee ezioan, oie’ Corpus 
to oO, Tex., "End 
branch 


Total standard gauge......- 1,305| Grand total Jan. 1 1906_...3,351 


—Fiscal y 
be for 6 months sy June 30 1906. 
bélow are given in Merican currency, the income cieaee in U.S. 


Int.,dis&exch - 





Charles H. Tweed, F. 
all of New York; Ernesto Madero, Monterey: Guillermo de Landa y Escan- 


The Mexican International RR., controlled by ownership of motertty 
of stock, extends from connection with the Southern Pacific at Eagle Pass, 
Tex., to Durango, Mex., and to the National RR. of Mexico at Monte- 
rey, with branches, 884 miles in all. 

Extension from Monterey to San Miguel, 148 m., was completed Apr.1905 

Standard-gauge train Bey inaugurated between Corpus Chr and 
City of Mexico on Nov. 

In March 1906 the inldaigo ‘& Northeastern, 152 miles (narrow-gauge) 
with begneme. was acquired at a cost of about $6,200,000. Mexican cur- 
ency. V. . 751, 869, 1380 

ORGANIZA ‘ION. —Incorporated in Utah on Feb. 24 1902 as successor 
without foreclosure of Mexican Nat. RR., per plan in V. 73, p. 784. 

MEXICAN GOVERNMENT, &c.—In June 1903 the Mexican Gov. pur- 

chased for $9, . 000 about 47% of the entire outstanding stock (see V. 76, 
p. 1301; a: 23 51), and now holds $10,000,000 ist pref., $9 ,343,900 
2nd pref. and $10,975, 300 deferred stock. V.77,p. 1225, 2159. 

The National Co. acquired the £1 ,038, 000 Interoceanic Ry. of Mex. 2nd 
deb. stock, the latter, with preference and com. shares owned and since ac- 
quired, giving practical control, thus securing for the National a line from 
Mexico to Vera Cruz and an outlet to the Gulf of Mexico. (See below.) 

The Government also consented to the consolidation of the National, 
Mex. Interest, and Interoc. Rys., and granted an exclusive concession for 
20 years from Oct. 31 1903 to construct a in s — 50 eae — 
with the he Grande River as the northern boundary 
| Gulf of Mexico $e.8 point 100 kilometers northwest ¢ of Ciudad 


Mg 77, p. 21 
K:—Com. stock w: as $33,350,000, and Bt. (now Ist pref.), 4% 
non- out. 32,000. 000, all’ eoued, of which $3,167 Bcd in treasury Dec. 31 
1905. 1903 the com. stock was mostly exchanged for new 5% non- 
caniailive znd pref. stock (total issue to be $22,233,333) and deferred stock 
(total issue to be $11,116,666) at the rate of two shares =3 one ref. = 
ry of deferred for every three shares of com. stock, per plan V. 
1192. Outst ey M4 ox , see above; 2nd “E32 , $21, M088 M100; FTF 
$10,994,000; com. 00; par of shares, $ ‘The first pref. has 
a prior r right to 4% . “ae 2nd pref. 5%, then 2nd a, and deferred share 


pro 
DIVIDEND.—First div. on ist pref., 1%, paid Aug. 10 1906. V. 83, 


P* BONDS.—The prior ten bonds can be Increased above $23,000,000 only 
to refund. $ for $, Mexican Internat. RR. prior — bonds, now — 850 
First consolidated tor 


fund, $ for $, Mexican Internat. RR. ist consols, now 7,503. 
000) not to exceed $60,000,000. of which there are reserved: 
Reserved to retire new prior lien bonds when due. 
Reserved for im) a and new equipment, 
i SERED B Pe ivccbdboccdsecsassnencredennn 
for acquisitions 0 of new property and for i 
at not exceeding $10,000 per mile of canderd-e ~~ = 
or $7,500 per mile of eee line, on which the con 
sol. mortgage will be a first be ten 000 
The new issues of bonds are secured by a ist and 2nd lien respectively on 
all the property of the company now —- or provided for under the Te- 
adjustment and the El i —~ extension when constructed, 4 also epee the 
securities of the Texas M exican Ry. and the consol. mtge. has also a ist lien 
on $15,786, 100. of the $20. 708, 200. capital stock and all of the $4,499 ,000 in- 
comes of Mexican Internat. or the R25, aap 000 consols issued, $1,050.000 
Jan. 1 1906 were in treasury or pledged for = es of 1903. 
Of the Mexican Internat. consol 4s, $6, are guaranteed, prin- 
cipal and interest. See that company’s pate ata also Dp. 77. 
GENERAL FINANCES.—In 1903 $8,500.000 two year (extended in 
1905) 5 % notes (authorized Issue, $10,000, 000), were sol 
of Interoc. ons 






nations, $1, ) and $5,000each. They secured by deposit of £1,038 .400 
Interoc. by 8 of Mex. ey: deb. stock, fi. 251.830 pod and £102 0007% 
cum. pref.stock, $3,000.000 Mexican I Internat. es consols (stam aran- 
teed) and $1,050,000 Nat. RR. of Mex. 1st co’ The 500 
000 notes may be Issued on deposit < of sadittonsi security In Ape. ne 

f'nal $4,000,000 prior lien bonds were sold to pay for the Hidalgo & North. 
eastern RR. V. 82, p. 869, 1380. 


EARNINGS.—8 months, -Gross, $9,812,373; net, $3,876,546 
Jan. 1. to Aug. 31. Gross, 8,170,941; — 2,697,236 
Above figures are A atidet currency. See also V. 77, p. 5. 
ANNUAL REPOR ear now ends June 30. a t report will 
Report for 1905, with the bal. sheet, 
. 800, 812; edit., p. 779. Gross and net earnings 
currency 
For earnings of the Mexican Internat. (operated separately) , see that co. 


EARNINGS—(U.S. CURRENCY EXCEPT GROSS EARNS.) 


&c., was given in V. 82, 


Year ending Dec. 31— ey eo i 
Average miles operated ............ 1.5. 
Gross earns. (Mexican currency) - - - -- $12, 755, 723 $11 bao. 48 $11,344 319 
Net earnings (Mexican currency) .... 4,471,068 : 864.576 3,709,430 
Net earnings (U.S. currency) -...-.. 2 1219,094 1,786,884 1,563,086 
INCOME ACCOUNT—(UNITED STATES CURRENCY.) 
1905. 1904. 1905. 1904. 
Deduct— $ $ 


$ s 
Net earnings...2,219,094 1 Tes 884|Tenes &exch... 48,86 24,563 
6 5,046| Int. on bonds. __2,208 “410 2,174,740 
,390 








Int. on bds., &c_ 515,814 550,358/Int. on loans... 68,557 55 
Gain on Mexican Texas- Mexican 
money assets. 13,845 102,923 Ry. netearms. 32,319 _.._. 
ee ea 2,770,412 2,445,211| Total........ 2,358,154 2,373,591 
eS BE PE 3 ig wenn gna Sos ectencccdskecsags 412,258 71,620 


DIRECTORS.—Cleveland H. Dodge, Adrian Iselin Jr., J. N. Wallace, 
Joseph P. Cotton Jr., L. Loree, Cayetano Romero, 
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RAILWAY STOCKS AND BONDS. 


























NEW YORK CENTRAL LINES 


NEW YORK CENTRAL & HUDSON RIVER RAILROAD 
\ UKE SHORE & MICHIGAN SOUTHERN RAILWAY 
* DUNKIRK, ALLEGHENY VALLEY & PITTSBURGH R. f. 
LAKE ERIE & WESTERN RAILROAD 
CHICAGO, INDIANA & SOUTHERN RALROAD 
INDIANA HARBOR RAILROAD (Belt Line) 
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MICHIGAN CENTRAL RAILROAD 
CLEVELAND, CINCINNATI, CHICAGO & ST. Louis RY. 
NEW YORK CHICAGO & ST, LOUIS RAILROAD 
PITTSBURGH & LAKE ERIE RAILROAD 

RUTLAND RAILROAD 

TORONTO, HAMILTON & BUFFALO RY, 


Trackage rights shown by black dots, 
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RAILWAY STOUKS AND BONDS. 






































RAILROADS. | INTEREST OR DIVIDENDS. | Bonds—Princt- 
| Mtles| Date | Size, or pal, When Due. 
Fy explanation of column headings, &c., see notes of of Par Amount Rate When { Where Fapaiee. and by Stocks—Last 
ww on first page of tables. | Road.|Bonds.| Value. |Outstanding| % Payable. Ditotdend. 
OS | | 
Erie—1st M $200. gee old sinking fund; -..| 1903 $1,000} $250 000 5¢ |M & S/|Brooklyn Trust Co, N Y|Sept 1 1923 
geese 6s comes Rg seek Come emen-| =i sag | 3088] aS] “Le Oe Ulam creetianey atts’ 
+m mortgage gold_........-....... } é d 
| oe weer pian Rapids & indiana—ist M gold. 37| 1886 15000/ 750,000/ 5¢ \J & yiduly 1905 paid July 1906\July 1 1926 
Narcagen sett Pier RR— First mortgage $100.000 8.5| 1896 | 1,000) 70,000) 4 IE & AR I Hosp Tr Co, Prov|Aug 1 1916 
& *Lowell—Stock 9 % rental 92 years B TA nace 100) 800,000|See text.|M & N/Indlan Hd Bank, Nashua/Nov 1906 5 % 
Reach ceenerreerye See em -sca:| zal ig | aes] “Sdeeaes Mn Aileen te Srna eth ™ 
or $6,800,000) _._..-....-.-- r | “6,300, 
First Mon Payette and MoM brs ($6,000 p m) ce 125) 1877 | 1,000, °750.000) 6 J & J do do Jan 1 1917 
fen noises on VemBranehen-—- ease) fa| tage | 1908) Sevag) Se GS SS Alak E Haas 
e on Jasper Branch...........- ’ ‘ g io oO an 
First mortgage on Centreville Bi Branch oid “Cac er, 46; 188. 1 000! 376,000 6¢ \J & J do do Jan 1 19 
row age © - ne ey (iow firs sume a a) br + if | 1,000) on ae g ihe 4 Ri oe Po ae 1007 58 1917 
ow first mortg: fv agian | 4 g 0 o ov 
Duck Ft ($20, 1.000, S00) whiny 00 p molt oN Us. cf 803; 1888 | 1,000; 7,608,000 5¢ |A & O| do do April 1 1928 
ville & Decatur—Stock guar 7’ % em aie ROU tun 25) 3,553,750 74% |J & J|Nashville July 1906 3% % 
Nashville Florence & Sheffield—See ‘ igville & Nash |ville. | | 
Nashville Term—1ist Lee M gold int rent red 105 begin 07; -..| 1902 1,000) 1,000, 1000) 5¢ ° & J/Mercantile Tr Co, StLouls\Jan 1 932 
f Mexico— | | | 
—— (iF stock (other stock see text) .....-.--. ang ee 100| 32,000,000 See text See text Office, 60 WallSt,N Y |Aug1006,1% 
Prior Fien Ly #2, 000,000 gold call at 105_---Un.c*| 1,553| 1901 | 500 &c| 23,000;000) 4%¢e¢J & JSpeyer & Co, New York/Oct 1 1926 
First consol M $60, 000, 000 gold (see Ph ead 1,673; 1901 500 &c| 25 1449, :000| 4¢ A & O| do do Oct 1 1951 
Collateral notes $10, 000, 000 gold redeemable- ---_- ---| 1903 |1,000 &c 8,500, 000; 5¢ |A & oO do do Oct 1 1907 
Naugatuck—See New Yor ik New Haven & Hartford. | 
yada-California-Oregon—First M $1,500,000 [ees 144) 1899 | 1,000 514,000. 5¢ M & NM ~ 7 ae, New York (May 1 1919 
Nevada Central—1st M gold non-cum ine (sink 'd) .Ce} 94; 1888 | 1,000 750,000) 5¢ J & J/See July 2 1938 
Nevada County Narrow — irst mortgage. ---| 22%! 1896 1.000) 219,000) 7 J & 5 Wells, _ = & Co, S Fr/To 1924 
New Seunswick Coal & ar + pnd mortgag ee C= C8 46| 1887 1,000) 540,000; 6 M & 7" N Y, London & St John|Nov 1 1937 
d—See New York New Haven art 
oe sien a Northampton—See New York New Hajven & Hartfo rd. | | 
New Jersey cuaction—-im M cue RR Goo | 5) | 1,000 1,700,000) 4 F & A'N Y Central & Hud RiviFeb 1 1986 
& New York— | | | ‘ 
few — & ger se nes agg M $1,000,000 gold-- ant 1905 | tees Soe sens, . g oJ o* J J one Pt Oo. Face y City a tae 2% % 
Northera—Stock ..............--.... oad F ’ | } — ew ndon ce, uly 
Mae ee eortgage (now ist M) ($688,000 are 4s)_-c*| 121| 1880 | 1,000, 1,500,000; 4&5 J & J Bankof North Amer, NYj|July 1 1910 
West River first mortgage guaranteed prin & ms 35/ 1905 |-------- 75.000; 4 P & D)-.-...---.----.-------- 85 years 
} } | J | 











don, Emilio Velasco, E. N. Brown, Jose M. de Landero, Pablo Macedo, San- 
tlago Mendez, M. M. Reynolds Roberto an all of City of Mexico. . 

OFFICERS.—Pres., E. N. Brown; V.-P., D. P. Bennet; Treas., J. M. 
Frazer’ Comp., M. M. "Reynolds; Sec., A. Arr'a oe N. Y. office, 60 Wall St. 
—(V. 81, p. 899, 1849; V. 82, p. 751, "869, 987. 1041, 1380; V. 83, p. 156.) 


NATIONAL RR. OF TEHUANTEPEC.—V. 81, p. 559. 


NESQUEHONING VALLEY RR.—Owns from og egy 4 Jct., Pa., 

to Tamenend, Pa., 17 miles; Tunnel Branch to Lansford, Pa., - Leased 

for 999 years to the Lehigh Coal & Navigation Co., which called the stock 

for for 1 Dt at par eon} interest on oot. 1 1904, and holds It in its treasury; 
Del. Div. Canal,” V. 66, p. 1139.—(V. 79, p. 103.) 

NEVADA & CALIFORNIA RR.—V. 81, p. 1242. 
NEVADA-CALIFORNIA-OREGON RY.—Reno,'Nev., to Madeline, Cal., 
144 miles; extension proposed to Lake View, Ore., 95 miles, of which Made- 
line to Likely, 20 miles, under —— in July 1906. The Sierra Val- 
leys RR., Plumas to Mohawk, Cal., 37 m., is controlled but operated inde- 
pendentiy. V. 79, p. 2641. "Stock, cot $1,450,000; pref., $750,000, 

al] out. Bonds all exchanged for 5s in 1901-02. 
EARNINGS.—12 months, rows Te Gross, $232,163; net, $100,961 
me 1 to June 30. ee Gross, 223,372; net, 104,277 
rt for year 1904-05 was in V. 81, 1607, showing Foss. $219,768; 
pi, Fi08, 532; other income, $17,244; int., taxes, oes $49,588; improve- 
ments, $14,077; bal., sur., $60,111. 'Pres., D. C. Moran, 68 William St. - 
New York.—(V. 79, p. 2641; V. 81, p. 1607.) 

NEVADA CENTRAL RR.—Battle Mtn., Nev., to Austin, Nev., 94 m., 
narrow gauge. Stock, $750,000. Earnings for 1905-06, gross, $61,250; 
net, $30, 1< no interest paid by railroad. Pres., J. G. Phelps- -“Stokes.— 
(V. 74, p. » 

et a COUNTY NARROW-GAUGE RR. Ao pew to Nevada C 
Cal., 22% miles. Stock, $250,200; par of shares, each. Dividend of . % 
(fourth s' ee qrysninaten) was pald Dec. 1903; e 1504, Mch., 5%; Nov., 
5%; in 1905, Sept.,. 5%. Bonds are payable in ‘annual instalments Increas- 
ing from $4, ‘000 in 1902 to $20,000 In 1924. Year 1905. gross, $127,253; 
net. $40,018; wat: $15,750; improvts., bonds redeemed, 1 +» $7,830; 
dividends (5%), $12,510; bal., oe us, $3,928. Pres., Mrs. ‘S.A . Kidder, 
Grass Valley, Cal. —(V. 79, p. 2796.) 

NEW gaunewse & CRAL & RY.—Norton Station (on Sasorestoates 
Ry.), N. B., to Chipman, B., 46 miles, opened in 1888. Name change 
from Central Ry. of New , BFF early 1904. Stock, $900,000, etl 
outstanding. Year ending June 30 1904, —. $9,315; net, $394. Pres., 
0. N. Skinner, St. John, N. B.—(V. 63, p. 116.) 

NEW ENGLAND RR. —See N. Y. New Haven & Hartford. 

NEW JERSEY JUNCTION RR.—Terminal road through Jersey City, 
Hoboken and ag rem about 5 miles. Leased for 100 years from June 
30 1886 to N. Y. Central, which guarantees the bonds absolutely and owns 
$100,000 Dg Connects with National Docks Ry. 

NEW JERSEY & NEW YORK RR.—See page 179. 

NEW JERSEY & PENNSYLVANIA RR.—See page 179. 

NEW LONDON NORTHERN RR.—Owns from New London, Conn., via 
Brattleboro, Vt., to South Londonderry, Vt., 158 miles. 

LEASED for 99 years from Dec. 1 1891 to Coneves Vermont. The rental is 
$213,552 ber waee. which leaves a small surplus after peoviitns for inter- 
est, &c., and 9% dividends. Taxes and improvements met by lessee, with- 
out claim on New London Northern. 

DIVIDENDS.—1888 to April 1892, 7 % yearly, then 8 Kyoudy to 1893, 
and since to July 1906 (inclusive) , 2 "% quar. (9 p. an.).—(V. 76, p. 1301.) 


NEW MEXICO RY. & COAL.—Owns from El Paso & Northeastern Ry., 
from El Paso Texas, northeast 165 miles, to the Salado Coal fields; controis 
and operates El Paso & Rock Island Ry., Carrizosa . Santa Rosa, 128 m., 
= 1902; Alamogordo & Sacramento Mtn. Ry. Al —— N. M., to 

ussia, 31 m.; Dawson Ry. > ae Co., Liberty, M., to Dawson, 133 m., 
opened In 1903: total, 457 mil 

In Feb. 1902 the El Paso & Rock Island Ry. was Incorporated, with $2,- 
= 000 stock, of which 60 % owned by the N. M. Ry. & Coal and $2,500,- 

000 5 % guaranteed 50-year bonds. It has close traffic agreement with Chic. 
Rock Island & Pacific for 999 years. V. 71, p. 1219. 

The Dawson Railway & Coal Co., stock $3,000 ,000, has issued $3,000,000 
collateral trust bonds,which are uaranteed principal and interest, and are 
secured by the stock and bonds ($3,000,000 each) of the Dawson Ry., and 
those of the Dawson Fuel Co. ‘31 ,000 ,000 each), the latter owning about 
25.000 acres of coal, mineral and timber lands. V. 73, p. 900; V. 74, p. 776. 

In May 1905 Phel s, Dodge & Co. acquired the entire stock of the con- 
trolled properties. V. 80, p. 1971. 

STOCK.—Stock. com., $3,000,000; pref., 5 % non-cum., $1,000,000. 

BONDS.—Coll. trust 5s of 1897 are secured by deposit of all stock and 
bonds of El Paso & Northeastern Ry. of New Mex. ($2,700,000 of each), the 
stock of the El Paso & N. RR. of Texas, $300,000 (no bonds Issued), 
and all the stock ($2,500,000) and all the bonds ($1,500,000) of the New 
Mexico Fuel Co., the latter covering 3,500 acres of coal lands. Of the first 
and consolidated and coll. trust 5s of iso, $3,000 ,000 are reserved to retire 
the coll. trust 5s of 1897 and $2.000,000 are applicable —_ improvements 
and new ulpment. V 74 p.776. Equipm’t trusts Dec. 31 1903, $833.- 
940." In 1904 purchased equipment. $289,032 of oma being payable 
$8,029 monthly. V. 79, p. 

The bonds of the fae an & Sacramento Mtn. Ry., of the El Paso & 
Rock Island and those of the Dawson Ry. & Coal Co. - guaranteed. See 
Seve. Report for year ending Dec. 31 1904 was in V. 81, p. 208. showing 

et earnings of subordinate companies, $275,944; inte ° 1 Bao. 239; taxes, 
$3. 500° bal -def. $96,795. N. Y. office, 68 Wiiliam St. (Vk p. 508 
P NEW ORLEANS GREAT NORTHERN RR.—(See Manp.)—Slidell, ol 
= Miss.-La. State line, 51 miles: Pearl River to Folsom, La., 37 miles 
ranch to Mandeville, 12 miles; trackage, Slidell to New Orleans, 36 miles: 








total, 136 miles. Building to Jackson, Miss., making a main line about 
190 miles long from Jackson to New Orleans. Branch line under con- 
struction, 42 miles, to ed, about connecting with the Fernwood & Gulf 
RR.; total to be operate cr 250 miles. Traverses very valuable pine 
timber lands. V. > A, 1235, 1913. <A branch 29 miles to be con- 
structed from suaeu, a., . Abita Springs, La., via Mandeville. This 
company purchased Eas’ it La. RR. Stock, $2,500,000 

Bonds, $10,000,000 ped elem (see table above), all (except $5,000 000 
issuable for terminals, equipment, bridges, &c.) are oe ag 900 zee od 
mile of single and $45,000 per mile of double track. hae! Of- 
ficers: President, F. 'H. oodyear; ist Vice-Pres., C. w. yA 2nd 
Vice-Pres. and Sec., C. I. James; Gen. Counsel, Marlin E. Olimstead;Treas., 
F. H. Lehr; Gen. "Mer., N. G. Pearsall. Directors: Messrs. Goodyear, 
James, Olmstead, Pearsall, James D. Lacey and E. H. Farrar.—V., 81, p. 
841; V. 82, p. 752, 869, 987.) 


NEW ORLEANS & NORTH EASTERN RR.—New Orleans, La., to Mer 
idian, Miss., 196 miles. Stock, $6,000,000 (par, $100), of which $8,320 "000 
and $4,955.000 gen. 4 s and $1,500.0 4 incomes were held in Jan. 1906 by 
Ala. New Orleans Texas & Pac. Jct. 

Reorganized in pots per plan in V. 7, 5. 6s mol Dividend on stock 1903 
and 1904, 3 % each; 1905, Dec. 1, 3% %. e gen. 1888 $1,420,000 are 
reserved to retire: the remaining prior lien Ha | be 8,000 for rucure 
pees Equipment notes of 1906, V. 82, p. 

EARNINGS.—For 2% months ending Sept. 7 on, gross, $560,483, 
against alae. 8741n 1905. Report for 1904-05, V. 81, p. ery 


Yr. end. June 30— Gross. Net, Oth.ine. 
oe , ee $3,001, 977 ivan, act 507 3304, * 380 ae 1096 
an 2,563,776 657,054 4,065 406,995 264,124 


DIVIDEND of 34% % in 1904-05; in 1905-06, yp 82, p. 987.) 


NEW ORLEANS TERMINAL CO.—Owns extensive by me ty ot A at 
New Orleans and a belt railroad around the city, leased to the juls & 
San Francisco and Southern Ry. for 99 years — wey 1 1903 eS cover- 
ing all expenses of operations, maintenance and wy ern Ry 
and St. Louls & San Francisco each own half of the ah 00,000 « —~~4 din 
stock ($5,000,000 authorized), and jointly ruarantee the bonds. See 
ae" 343, 1447; V. 79, p. 1466; V. 81, p. 155; V. 83, p. 272.—(V. 83 p. 


NEW YORK BROOKLYN & MANHATTAN BEACH RY.—Owns from 
Fresh ‘Pond Junction to Manhattan Beach (Coney Island), and branches to 
Bay Ridge and Greenpoint, 18 miles, of which 16 miles double track. 

LEASE, &c.—A consolidation Aug. 27 1885. Leased for 99 years from 
Oct. 1 1885 to the Long Island RR. Co., which owns masortey of geek. 
Rental, interest on bonds and 5 % on pref. stock. Common stock, $350 .000. 
L. I. RR. has attached to the bonds {ts unconditional guarant + of Sioa: 
pal and interest in addition to facts as to lease.—(V. 73, p. 3. 

NEW YORs & CANADA RR.—Whitehall, N. Y., to oo Rewys Point 
N. Y., 113 miles; branches, 38 miles. Stock, $4,000 common and 
= 000,000 s % non-cumulative preferred, all owned by the D Del. & Hudson. 

Bonds retired May 1 1904.—(V. 79, p. Hes, 08, 2697.) 


NEW YORK CENT. & HUD. RIVER RR.—(See Maps, ae 96, 97.) 

















Lines owned. MuUles.| Operated under contract— 
New = to Buffalo 441 Terminal Ry. of Buttalo* mahal 11 
| etmatnedee 368/St. Lawrence & Adirondack® . 56 
Proprietary iin lines 3|Cherry Tree & rere 28 
Lines leased. CSc this co.) TEED cccndocstaieae 234 
West Shore® ........... -- 479 
Fd & Greenbush* anand om 6| Total In earnings 
paw Duyvil & Pt. oe 6|_ Controlled—oO ooraied Separate! ly. 
ew York & Harle + he Si chasm nk © 137| Lake Shore & Ich. So.*..... 1,520 
New Jersey Junction*____-.-. 5| Mich Cent - 1,745 
Rome Watertown L Ogden*.. 624 —_ Erle ies & Wheel- 
Mohawk & Malone*.-___..... | RR Fe ee mes 8&3 
Carthage & Adirondack’ anges 46 - Chic. a a a RR.* 523 
Gouverneur & = aman én 13 Naxe ‘Erle & Western®._..... 
New York & Putnam*.-.._.-.. 59| Northern Ohio iiabesigubbee 
Boston & Albeny*.. RS 393 one, Four” S ee 4 
New York & Ottawa*..._... 128| Chicago Indiana & Southern* 400 
Fall Brook Ry., &c.°........ 231/Cincinnati Northern*__.._... 4 
Beech Creek RR.*.......--. 163| Dunkirk All. Val. & Pitts.* 91 
Beech | Creek Extension RR., Pitts. & Lake Erie system*___ 191 
JORDI EE FOIE 128} Rutland RR ............... 468 
wan WEE acanccasensne ht ee 
Total owned and controlled April 1906 (321 miles 4-tracked) -__-_-_- 2,262 





In July 1906 control of the fetle Falls & Dolgeville RR., 10 a was 
acquired. V. 83, p. 272. 


HISTORY, &c.—Control of the Lake Shore and Michigan Central ,roads 
was acqured in 1898, as stated below. Their earnings are reported se . 
rately, but the dividends on their shares held by the Central are include 
the item “other income,” offset in part by paperent on the collateral bo: as 
issued for their purchase. V. 71, p. 502; V. 78, p. 48. 

In Jan. 1900 control of the Lake e& Western was acquired, also a"larce 
interest in the Cleve. Cin. Chic. & St. Louis, increasing the Vanderbilt 'nter- 
est In the latter to an absolute majority. The Central has since pererees 
its holdings in these cos. to the Lake Shore, which see; also see V. . 48. 
In 1900 an understanding was reached between the Vanderbilt 2 and the enn. 
>. Li which the latter became jointly interested in Ches he — Ry. 
Vv. 70 125, 10949. Holdings of Vanderbilt estate, V. 7i, 1221. 

N. ‘z "duawe was acquired at foreclosure Dec. 1904 and in’: Jan. 1905 
control of the ee and St. Lawrence “ oe frondack. V. 79, p. 2589 
2648, 2796; V. 222, 1240; V. 82, 

Since tob6 Ry su sid lines, with the exception of the ao rh a 
& St. Louis, are known as the “‘New York Central” lines. V.8 1792 

STOCK .—Dtvidends on stock registered In London are pamaiae In gold 
at 494d. to dollar. As to new Issues, see “General Finances” Selow. - 
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RAILROADS. | | INTEREST OR DIVIDENDS. Bonds—Princi- 
Miles Date | Size, or | pal, When Due 
“For explanation of column neem. &c., see notes of of | a Amount Rate When Where Payable, and by ‘ 
on first page of lo Road.|Bonds.| Value. |Outstanding % Payable. Whom, Dtetdend. 
se iieaee By & Coal—ist & con & coll tr Mgold.Col| -_-| 1901 |--_.___- | $2,000,000, Se (A & OC N ¥lOct 2 1981 
Collateral trust — W: 000,000) redeem at 105..N 165; 1897 | $1,000) a3 ,000,000 5¢ |\A & O/}New York Trust, N Y jOct 1947 
Alam rar Mt M $900,000 gold guarar~ced-- N 31) 1898 | 1,000 b372 ,000) 5g A & O Co,N Y [April1 1928 
El Paso & nash, tt “isl is M $2, need ,000 gold Col.c 128) 1901 | 1,00 2,500,000 5¢ J & o do J. 1951 
Dawson Ry & Coal — =< Pp & ey °° 133; 1901 1,000! 3,000,000) 5g J & J do do July 1 1951 
New Orleans Great Ea he id. ..K “¢* &er 100} 1905 [1,000 &c, 2,500,000 5¢ \F & AjFisk & Robinson, N Y |A' 19; 
New Orleans & North Eastern—Stock ¥6 006 000,000... 196 100; 6,000,000/3 34 In "05 Yearly. |New Orleans, La i 5 % 
Prior a— e gold...... e.c* 196} 188 1,000, 1,320,000) 6¢ (A & O/Central Trust Co,N Y {Nov 191 
First mortgage gold_.-.--_..... -F.c® 196) 1881 | 1,000 100,000 6¢ |J & J/Muller, Schall & Co,N YjJan 1911 
General pip a $8 000,000 gold............ F.c*| 196) 1902 1,000; 5,322,000) 4%e\J & J|Farmers’ L & Tr Co,N Y}J 1952 
Income mortgage (non-cum) ois 500 000 gold__N.r| 196/ 1902 | 1,000, 1,500,000/Up tod 34% g (if earned) on Dec 1 Ju 1852 
Equipment notes gold due $3 9,000 semi-annualiy__|  _..| 1906 | 000, 518,000 44gA & O|New York pr '07- 13 
New Ori Term— Ist $15,000,000 gold guar_S.c* &r ---| 1903 |1,000 &c) 10,000,000) 4¢ J & J\Standard Trust Co, N YjJuly 1 1 
N Y Bkiyn & Manhattan Beach—Pref mock sat cum. 18) oske 100) 650,000 5 |A & O/Checks mailed. Oct "6 2% % 
First coms M (now ist M) gold io -Ce.c*} 18) 1885 1,000) 1,726,000) 5g |A & O|US Mort & Trust Co, NY|Oct 1935 
N Lae Cont & Hud River—Stock ($250, 008 000 auth) Tr; ...| ...- 100} See text. |5 in 1906} Q—J Grand Cent Station. N Y¥/Oct 15°06 1% % 
Refunding aa at e $100,000,000 old. ..Ce.c* &r 809 1897 (1,000 &c) 85,000,000 3%eJ & J do do Ju 1997 
Coll trust gold 06000, 000) Lake Shore stk.G.ct&r _..| 1898 1,000 &c| 90,578,400, 31¢g\F & A do do Feb 1 1998 
do 1,55 0,000) Mich Cent stock. G ---| 1898 |1,000 &c| 19,336,445 3% g|F & A do do Feb 1998 
Debentures wy 69, rs aioe: V 71, p 502, 964)_____- oon) Ee. lo-asue 5,500,000 3%eJ & J . do do July 2 
Debentures $50, 060,000 gold... 2-2-2. Us.ct&r) -..| 1904 |1,000 ee 30,000,000) 4¢ |M & N/New York May 1934 
New York Chicago & St Louis—Common stock - -- ~~~ somes Sata wtdanlonnanceelidn nm habbit tmpnecsinweiiienresnaiade 
Second preferred (5 % non-cumulative) .........-- onda 100) ii! '000;000/3 in 1906; March |Grand Cent Station, N Y|Mar 1 1906 3% 
First preferred (5 % non-cumulative)_........-..-. oonih “haat 100} 5,000,000/5 in 1906) March do do Mar 1 1906 5% 
First mortgage gold sinking fund not drawn_Ce.c* &r 505| 1887 1,000 19,425,000 4¢ (A & O/|Union Trust Co, N Y Oct 1 1937 
Equip trust “"B” gold $23,000 due yrly Feb i5.Cec&r,  __-| 1896 1,000| 120,000, 5  |F & A 15|Central Trust Go, NY _|Yearly to 1911 
pment notes $20 000 due semi-annually ---| 1900 20 000 180,000 4% J & D|National City Bank, N Y|To Dec 31 1910 
Deb ewe SRR ree ee eee | See text. 4¢ M & HiNey York May 1 1931 
N Y & Greenwood Lake—Prior lien M guar p & 1. Ngxc* 53) 1896 100 &c 1,500,000) 5¢ M & N11 Broadway, New YorkiMay 1 1046 
New York & Harlem—Common 14 %, 10 % guaranteed $0 odnc 50, 8,656,050/See text.|See text. Grand. Cons Station, N Y/Oct 119062% 
Preferred stock 14 by 54 % guaranteed...........- ' | 1,343 ,950|See text.|/See text. b> Oct 1 1906 
Refunding M (now first) $12, 000, et! gold_. 4G. c* &r 136) 1897 1,000 &c! 12,000,000 34% eM & NI a3 May 1! 
N Y¥ & Jersey—ist M to be called at 110_.___-._- G.c ---| 1902 1,000 5,000, 5¢ F & A/Guaranty i. &. x YiFeb 1 19382 
N Y Lackawanna & Western—Stock guar 5 % (end. ‘ 7) ar 100} 10,000,000 5 | Q—J |Del oe & N Yj\Oct 1 °@61% % 
First mortgage guar by Del Lack & Western..F.c*| 214) 1880 1,000, 12,000,000 6 J & J be Jan 1 1921 
Construction mortgage guar by D L & 4 5 P.c® Ft ieee 1,000) 5,000,000 5 [E «& A F do Aug 1 1823 
Third M Term Imp (35,000,000) (of 4. md)__F 214) 1,000, 5,000,000 aq |M & N do do May 1 1928 
Includes (a) $208 .000. (b) $50,000 in cue of |El Pasjo % No! rtheaster n Ry. Li | x 


N Y Central & Hudson River RR.—(Concluded.) 


DIVIDENDS.— ‘93. "94. "95. '96-98. "99. 1900 to Oct '06. 
— ASRS EE. % 5 4% 4y’rly 4 Syearly (Q.-J.) 


DS.—Ref. mortgage is for $100,000,000, of which $73. 346,000 was 

ey to retire $70,377,000 old bonds and $11, 654,000 for the general 

purposes of the company; the remainder ($15 ,000,000) is reserved for new 
construction. V. 77, p. 452. 

Collateral trust 34s of 1898 are secured by he gi of stock of the Lake 
Shore & Michigan Southern and Michigan Central RRs. at the rate of $100 
of L. S. & M. S. stock for each $200 of bonds and $100 of Mich. Cent. stock 
for each $115 of bonds outstanding. The total auvhorized issues of 3s 
are $100,000,000 for Lake Shore cna $21,550,000 for Michigan Central. 
See V. 66, p. 288, 336, 760, 811. 

In 1964 $50,000,000 4% debentures were authorized, of which $30,000,- 
000 were sold to pay bal. required for terminal facilities. and other improve- 
ments. The debentures are ¢o be secured by any new mtge, but existing 
mtges. may be extended. V. 78, p. 1907, 1962, 2384; V. 79, p. 1335, 2148. 


GUARANTIES.—The company guarantees the securities of its leaseg 
lines to a considerable aeerogat e—see separate statement for each company 
marked with a * in the le of mileage preceding. It also guaratees 
Western Transit Co. 344s for $1,000,000 due February 1923. __- 


GENERAL FINANCES.—The refunding of old bonds was “complete en m7 
1905 ; annual saving - interest charges about $1,475,000. V. 75, p. 1148 
V. 76, Pp. —. Vv. 80, 31. In June 1903 various roads —— by the 
Vanderbilt, oruee pA Pennsylvania interests purchased $6,924,200 of 
the $11,000,000 Hocking Valley Ry. com. stock. am DEE that cn nen 

+ On April 16 1902 the stockholders voted to increase the stock from $115,- 
000 000 to $150,000,000, $16,912,900 of the new stock being subscribed for 
by stockholders pro rata at $125 per share. In Dec. 1905 stockholde rs 
subseribed for $17,192,500 stock at par. V. 81, p. 1493. 

Stockholders voted April 18 1906 to increase the limit of authorized 
stock from $150,000,0 to ee ay ig a the new stock to be issued 
from time to time as required and to be first offered to stockholders. 

Stockholders were en the tient to subscribe pro rata on or before 
Nov. 30 1906 at par for $29,839,560 new stock, the proceeds to be used for 
improvements, rolling stock and terminal improvements in New York, 
raising the amount outstanding to about $179,037,560. The new stock 
will recetve all dividends declared after Jan. 15 1907. V. 83, p. 688, 818. 

In 1902-03 control of the Reading Co. ba acquired by Balt. & Ohio 
(Pennsylvania interests) and Lake Shore. - 76, p. 101; V. 78, p. 48. 

The ay Valley Co., with $20,000,000 pec Ea gee.cen.cee author- 
ized stock, 60% being owned by N. ¥. Cent. and 40% by the “Central Rail. 
way Syadioate® of Cleveland, is a holding company for various electric r 
acq’ in 1904 and 1905 including Syracuse Rapid Transit, Rochester & 
Eastern poet. Roch. Ry. & Light, Schenectady = Om (half interest), &c. 
The N.Y. tral lines between hester and S use are to be equipped 
electrically. - V. 81, p. 1849; V. 82, p. 16, 334, 934; V. 83, p. 1 

As te contract of 1903 with Pennsylvania Beech Creek & al Coal 
Biv, 14 ship at least 1,000,000 tons annually, see V. 77, p. 2098; V. 79, p. 

‘In ont. 1905 ordered 25,000 cars, part for Lake Shore. - V. 81, p. 1315. 


LATEST EARNINGS.—For 9 mos. a Sept. 30 1906 = est.): 
mos. Gross. Net. . inc. Charges. ‘al.for div- 
1906... $67,750,000 $19,600,000 3'350°000 $16,570,000 Passo; 000 
1905..__ 62,577, ‘300 18,340,600 4,569.700 16,663,900 6,246,400 

Dividends of 3% % for each 9 months eall for $5,594,900 in 1906, against 
$4,954,406 In 1905, leaving a balance, surplus, of $2,285, 100 in 1906, against 
sur. $1,287,000 in 1905. 

ANNUAL REPORT.—Fiscal year changed to end Dec. 31. 
Report far year ending Dec. ap 1508 was oa my at length in V. 82, D. 925, 








934. See also editorial, p. 8 
— Years end. Dec. 31— —Years end. June 30— 
‘ 1905. — 1904-05. ag ¥” 04, 
Miles operated ...____ 3,7 3,515 4 3,422 
Gross earnings _ --$86 ,095 ,602 O78 573,208 $77. 682, 221 $77,605,778 
Net earnings. __ ~~ 24, ¢ 22/450,823 21; 160 24,146,464 
Other ineeme _________ 6,523,500 6,468,736 6.005 1982 5,272:744 
pect, meome Si chchanlopagniil $31,118,351 $28,919,559 $27,928,142 $29,419,208 
Interest on debt_____ $8. 223,557 $7,579,312 $7,092,483 $7,299,968 
Rentals leased lines._ 9,508,499 9,479,955 9,466,767 9,421,474 
Taxes om stock _..___ 15143,438 783,148 815,103 +292 


a on real estate.. 2,726,021 2,617,014 2,451,901 2,687 ,937 





— 1,236,081 605,391 461,617 682,702 

Serves tor Siida's- ,00' 300,000 300000 300,00: 
Dividends... .._.____ (5)6,612,500 (5)6, 612 ,500 (5)6,612.500 (5) 6,604,158 
Imp. fund & equip’t__ 1,500, 000 (» 707 ,099 1,750 ‘000 
Balee so... 2...- 18,253 (D $20,673 $55,913 
Pres., Wm. H. Newman; Chairman, Chauncey M. Depew; V.-Presidents, 
W. C. Brown, &.V. W. Rossiter Van Etten, ponn Carstensen, 
Wiliam J. Wil and Nathan. Guilford; Treas. Rossiter; Sec.. 
Ww. . Di (Apr. 1906), W. K. “vanderbilt F. W. Van: 

M liliam Rocke- 





Cc. M. . S. F. Barger, J. Plerpont Morgan, Ww 
feller, Hamilton Mok Twombly . William H Newman, Charles C. Clarke, 
- Mills, Geo. F. Baker, George S . Bowdoin and das das. Stillman.—(V. 82, 
D. 925, 929, 934, 1269, 1439: V. 83. p. 272, 324, 688, 818.) oye ee 8 ye 


mA YORK CHICAGO & ST. LOUIS RR.—(See Map of New York Cen- 
pik Teal an Spat Cree Som, paialo. N. ioe to Poem Muete, Lina. = 
proprietary line, Chic. & State Line RR., Ill. State Line te Grand Crossing 


10 m.; also bgneee Dunkirk to Silver Creek, 8 m.; total, 512 m.; trackage in 

Buffalo. N. Y., 1% m., and Gr. Cross’g, Chic., Ill. (Lake Sh. RR.), 8 m. 
STOCK.—Lake Shore & Michi Southern owns $6,240,008 common 

$6,275,000 2d preferred and $2,503,000 ist preferred stock. After 5% 
ividends on common, all classes of stock share alike. 

DIVIDENDS.— "93. "94. So 7. Ef ae Ss "00. *61. be to "06. 
Ist pref.im March.... 3 4 5 5S Syearly. 
2G BE cnnengticesao>, de nk ae yearly. 

BONDS.—A sinking fund ‘ot $100,000 per "year 1s goonies when net 
earnings are $900,000 or upwards, if bonds can be bo or below 
102; if not, - + 2, fund lapses for that ye year, thus to F $100,000 
more for dividends he issue of bonds, $20,000,000, has reduced 
by sinking fund. See mortgage abstract, V. 45, p. 541. In March 1906, 
eV ,000 4 % Seventame bonds were sold for equipment, imprevements 

»D- 


RNINGS.—For 8 mos. ending Aug. 31 1906, gross, $6,504,289; in 
1008 5, ‘SS .767,613. For6 Prscin ending — a 
6 Months. th.inc. Ch'ges. 
| See ee ~o-----$4580¢009 $008" 761 Boe ber 611-293 Agta 535 
PE ie mttine weinowain 4,342,910 796,571 13,120 597,459 212,232 
REPORT.—Report for 1905 was in V. 82, p. 1037. Principally a freight 
line, freight in 1905 contributing $7,534,856 ‘out of $9, po “$ 


Year ending Dec. 31— 1905 
GREE BORa ks oh adc ceccadcsncs $9,108,730 $8, 8.049.374 951448.320 
































Operating expenses_.............-. 6,753 ,60 6,422,142 6,295,470 
Additions and betterments---.-.....-. 537,341 674,467 645,572 

TNR GOI, o «nc tnncnsnddnad $1,817,782 $1,548,764 $1,507,277 
Ce Pen ctinsascenbincaete 30,716 35,156 60,709 

Net including other income-.-._.... $1,848,498 $1,583,920 $1,557,986 
Interest on bonds................. 777,000 777,000 777 000 
Equipment trust charges. .......-..-. 170,057 172,460 176,738 
Dividend on ist pref. ----- (5)250,000 (5)250, 5) 250,000 
Dividend on 2d pref (3)330,000 (3)330. 3) 330,000 
Miscellaneous ....-. 31,078 IR O  . i :ameaes- 

Balines, GU... ccccccacewec $290,363 $38,917 $24,248 


Pres., Wm, H. Canniff.—(V. 82, p. 158, 693, 752, 1037.) 
NEW YORK & GREENWOOD LAKE RY.—(See Map of Prie RR.)— 
Owns mre Jersey City, N. J., to Greenwood Lake, 4 m., an to 
jeer pes &c., 8 m.; ‘Wate tchung Ry., Forest Hill to Orange, N..J., 4m.; 
total owned, 51 miles. Stock, $100,000; par, $50. 
LEASE.—On ~~ 4 1896 was leased to waned Erie RR. for 999 years from 


May 1 1896. Prior lien bonds are guar: ap pal and interest, by 
Erle. See V. 63. p. 513; form Joe V.'6 Pp. 463. 
NEW YORK & HARLEM RR.—(See N. Y. Cent. & H gg i 


Owns N. Y. City to Chatham, N. Y., 136 m. Also owns rie ‘Ave. St. RR 

LEASE.—tThe property (except the st railroad) was leased A) 
1873 for 401 years tothe N. Y. Cent. & Hud. Riv. RR. for interest on 

and dividends at rate of 8 % yearly, since inc to 10 h refund- 
ing of nana a perverts Jan. and July. V.70,p. 740, 1049; V. 71, p. 29, 1220; 
V. 78, p. 2 ‘he street railway was leased in he 4 to Met. Street 
Ry Co. tor’ 999 years; rental is $400,000 yearly, 7 3° 9%. annu™ on 
atueks, payable Apr. and Oct. V. 62, p. 1088.—(V.78, D233: 80, p.1424.) 


NEW YORK & JERSEY RR.—See Hudson & Manhattan RR. 


NEW YORK LACKAWANNA & WESTERN RY.—Binghamto Butf- 
falo and Internat. B e and Pa. 214 m., of which the main to 213 
m., is double track; D. & W. has a lease for duration of charter from Oct. 
1882 giving So ere) of the bonds and 5 % yearly on the stock. 
of guaranty bonds in V. 67, p. 1357; see also V. 68, p. 283. 


NEW YORK LAKE ERIE & WESTERN RR.—See Erie RR. Co, 


— YORK & pone BRANCH RR.—Perth fmber Bay Head, NW. J., 
38 Leased in 1888 for 99 years to Penn. RR. and Cent.RR. of N. J.. 
which Sointly and aan | OS jeer interest and 7 % on $2,000,006 stock, 
all owned by Cent. RR. o! JI.—(V. 72, p. 438.) 


NEW YORK NEW HAVEN & HARTFORD RR. pe Southern New 
k and Boston, 





England and the only direct routes between New Yor 
Lines Owned in Fee— Miles. Leased (part Owned) — MUes. 

Junction near N. Y. City to Old Colony RR. (which see)_... 619 
Springfield, Mass_.._...-... 122| Lines Leased— 

Boston, Mass., to Hopewell Providence and Worcester... 48 
bE A Pree 214| Norw. & Worcester (which 73 

Lines to Providence, Pittsfield, New England & oth. lines. _-.... 455 
EaeeROE, . GB. ncnoqscecoase 2|Trackage to N. Y. City, @e.._.. 54 
Leased and Controlled— 

Lines to Turner’: 


s Falls, &c_... 180 
Total oper’d July 1906 (90 miles has four and 741 miles two tracks)_ 2.057 
A new 30-mile line from the main line near P. hester to near Daabury 
is to be built. V. 82, p. 869. M of New England RR. 
I 905 the N Haven t 


e 1315. “. pkg od hase of t Berkshire RR. was 
° solders of the he tuck RR. on Jan. 18 1906 
f the Boston & New York Air Line on June 18 


N. Y. Ont. & West. com, 
of $4 


stock was acquired a' t $45 per $100 share and $2.200 the $4,000 ° 
iving ‘the company ‘access to to anthracite coal mines, &c. V. 79, p. 6. 
Early in i904 acquired a majority of the Cent. New England Ry, stock 















































































































































































RAILWAY STOCKS AND BONDS. 


| VOL, LXxxmr 










































' { { 
RAILROADS. | INTEREST OR DIVIDENDS. | Bonds—Pring, 
— | Miles| Date | Size, or | } pal, When _ 
For explanation of col headt &c., seenotes |» of | of Par | Amount | Rate When | Where Payable, and by | ‘Stocks—Last 
on first page of tables. | Road.| Bonds. Value. Outstanding, % | Payable.| Whom. Dividend. 
} } reO— es, 
} | | 
New York Lake Erie & Western—See Erie RR. % | 
NY«& sane ened ‘an M (now Ist) a2 ~500, 000 g c* } 38| 1891 $1,0 : gc Mé«é& § wees * Nat Bank, N Y'Sept 1 1941 
Ce\f 38) 1891 | 1 ‘000 ooo 000] Mé& S do \Sept 1 194 
New York New shaven 4 & Hartford—Stock (see text)..|  ---| __-- 100 83, a ry "200! 8 1 1905 7-2 30 Co's Office, New Haven! yom 301 toon 2% 
Deben (probable right to exchange; V 82. p, 1439)_| -..| 1893 100 &c 000} 4 & O/Lincoln Nat Bank, N Y|A 1 1908 
Debenture ($5,000,000 are 4s) non-convertible..c&r) --.|'97-'01|_...---- A 00'000 3% &4M & S New York ey 1 ten 
Deb (for Cent N E & W) $5,000,000 gold non-conv) -.-.| 1904 |_._....-| 5,000 000} QO TF © Biscsccstsncsnstonetnans \Feb 1 1914 
Debentures (for F H & W) $10,000,000 authorized) ---| 1904 500 &c 1s 000 000) BH TB. @ Qlenccncceccccncesecense ‘April 1 1954 
Debentures (for New York Ontario & Western) - om ie EES 15 cay = 4 DB Qleccsansnewceccsuaceses July 1 1955 
Debentures convertible (see text) .....-..-..- c* &r ---| 1906 | 100 &c| See 3% WF @& Ji..--..------------....| Jan 1 1956 
Debentures not convertible. ...........---------- onal, BEE lescbnens | 15 O00 1000) 4 |M & N|New York |May 956 
N Y Prov & Boston gen M (now Ist) gold assum.c&r| 62) 1892 | 1,000 1; *000) 4¢ A & O New York |April 1 1942 
Shore Line ist M New Haven to New London assum) 49 1880 (1,000 &c 200 ,0U0} 4% M & S| Nat N H Bk, New Haven) ~4 : 1910 
Housatonic old consolidated mervaege (assumed) - -| 90; 1880 | 500 &c; 100,000) 4 |A & O|New Hayen, by lAp 1 1930 
New consol M ($3,000,000) Fe (assumed) _F.c*| 90| 1887 1,000 2,839,000) 5¢ |M & N/Farmers’ L & Tr Co,N y|Nov 1 1937 
N Eng cons (now ist) M $7,500,000 5s gold. . Ma.c* 359) 1895 1,000) 17,500,000) 4g &5¢J & JSafe Dep & tr Co,Boston July 1 1945 
N Y & N E Boston Term ist M $1,500,000_AB c&r| ---| 1889 | 000; 1,500,000) 4 |A & O/Coup, office; reg, mailed) |April 1 1939 
New Haven & Derby consolidated mortgage-_.--.-_c*)| 13) 1888 | 1,000 75,000) 5 iM & N'New Haven, Conn ay 1918 
Providence & Springfield first mortgage gold_-__c*| 28) 1892 1,000) 750,000 5¢ \J & J|RI Hospital Trust, Prov july 1 1922 
Danbury & Norwalk cons M ($100,000 are 68) ___c*| 36) 1880 1,000 ’ 5&6 J & J New Haven, Conn July 1 1920 
General M Danbury, Conn, to Wlison 1 ~ megs &c.c*| 36 1883 | ,000 150,000) 5 iA & O} do 5 4 ‘April 1 1925 
First setending mortgage gold ass c* &r) | 4¢ lJ & D do June 1 1955 
H R & Por 2d (now 1 of guar (V 56, ma13) . _F.c&r| 10 | 4 \J_ & D/Chemical es Bank, NY; ane 1 1911 
Harlem Riv & Port ist M gold $15. 000 ,000_ Us.c* &r 4¢ |M & N|New Yor 1 1954 
Woonsocket & Pascoag first mortgage... .....---.- 5 |A & ORI Hosp Trust Co, Prov! oer 1 1910 
oa A a mortgage gold” assumed _._.c* &r 4g¢ M & N|New Haven, Conn {May 1 1958 
Ra pl a i eR 3% |A & O/)Treas, New Haven, Conn| Oct 1 1930 
Boston A ‘NY Y Alr Line new M $5,000, * A --) text) | 4¢ A & ccnésosobecsndebessas lAug 1 1955 
NYNH&HRR ae & notes (V 81, 039) ...-/ 8,175,000]. ....... WE Fed cndncducscdaudcsecst \Oct '06-Apr '07 
Bonds of Proprietary, Etc., Lines: 
N ge «& = con s f $15,000 at ds year not drawn. Un.c* 98) 1879 ,000) 1,200,000) 6 A & O/Treas, New Haven, Conn April 1 1909 
hern Extension bonds c* 28| 1881 1,000 700.000 5 A & 0O do do \April 1 1911 
Bones M $10,000,000 ) gold guavenvees aaa BS Ecoskaaa See text 4¢ J & D do June 1 1956 
Holyoke & W leased 10} 1891 | 1,000} = 200,000, 4 A & O| do do |April 1 1911 
Old + TD = ‘compan | | | 
Providence & Worcester first mortgage currency 51| 1897 1,000 1,500,000) 4 i & oO RI . & Tr >. Prov ad : 1947 
Providence Term ist M $7,500,000 gold gu p&i_c éz ---| 1906 (1,000 &c| 4,000,000) 4¢ Mé& S$ 1956 
one ae bonds and control of stock of Fair Haven & Westville Elec. RR. » | Conn.; Chas. S. Mellen, New Haven, Come Pierpont Morgan, William 
1 78, p. 702, 768, eee 5208s V. 79, p. 2742. In July 1905 the | Rockefeller, H. McK. Twombly, George McG. Tinie R Richard A, McCurdy, 
Newbu h Dutchess & Conn. acquired, an os Lg ated under lease | New York; D. Newton Barney, Farm Se eten. Conn.; Chas, F. Choate and 
of Sept. 15 1905 as of the Sana. y xy . 81, p. 265, 1039. | Nathaniel Thayer, power Robert W. Taft, Providence; C. F. Brooker 
Owns oye stock of New England Nav i " - 1853, 1039: Vv. 79, | Ansonia, Conn.; I. De V. Warner, Bridgevort: A. J. Cassatt, Philadelphia, 
2478; V. 6. In Oct. 1906 acquired control of Hartford & New Pa.; James S. Hemingway, Geo. J. Brush, New Haven; Frank W. Cheney, 
‘ork Trans voritnion Co. V. 83, p. 890. South Manchester; Edwin’ Milner, Moosup, Conn.; John H. Whittemore, 
n 1904-05 consolidation of various controlled electric railways in Connec- | Naugatuck, Conn.—(V. 82 > 1269, 1323, ” 1439; 'V. 83, p. 96, 380, 435, 
ticut and Massachusetts, viz.: Fair Haven & Westville, Worcester & Conn., | 492, 688, 750, 811, 818, 89 


. Meriden Electric, &c. , aggregating about 693 miles of track, was 
effected as Consolidated Railways, whose stock ($10,000,000) was all owned, 
most of the Massachusetts roads being later La a to the New 1 
Security & Investment Co., a weeny, associat See also V.79, 
270, 1263, 1332, 1462, 2748; V. 80, p. 117, 223, i112, 1363; V. 81, p. 15 
778. 1174; V. 82, p. ‘281, 693, 1439; Vv. 8&3, p. 96, 380, 492, 811). See 
“Street Rallway Section.’ 

As to six-tracking Harlem River branch and maps transit from New 
Rochelle to New York City, see V. 79, p. 903, 1263, 2436; V. 80, 872; 
V. 83, p. 811. Electric passenger service is proposed between New York 
and Boston. V. 82, p. 219, 869; V. 83, p. 811. 

ga STOCK. n~ authorized, $100,000,000. Of this, $80,000,- 
000 had been Issued A "= 1906, $3, 745, 500 is issuable in exchange for 
$7,491,000 Consolida . 4% debentures of the issues of July 1904 
and Jan. 1905 on the ty of $200 for the stock and $5,319,000 to acquire 
stock and evidences of indebtedness of controlled and leased roperties; 
$6,750,000 further stock will be issued for the absorption of leas ‘lines and 
improvements, making a total of $96,036,300 outstanding. V. 82, p. 869. 
Additional stock will be issued to pay for other leased . and to provide 
+ by ’* ete conv. debs issued Jan. 1 1906. . 82, p. 752, 869; 

Pp 

Under Sonmastions charter of 1844, when dividends in excess of 10 % are 
paid in any one an amount equal to such excess; it Is understood, 
must be paid to t at it State. 

“a: 1873-1893. 1895 te Se- 06 Caters . 

Per cent. 10 yearly. 8 (2% quarterly). 

BONDS.—The Harlem River & Portchester Division 1st mtge. ~~ of 1904 
($15,000,000 authorized) are subject to the lien of the $1,000,000 - 4s due 
1911, for which a like amount Is reserved. he proceeds will for 
six-tracking and improvements on the Harlem Div. The } AE. - RR. 
4s of on = guaranteed, p. & 1. V. 78, p. 1447, 1549; V. 79, p. 903, 1263; 


: , Dp. 869. 

In 1904 $5,000,000 4% debentures were sold to purchase control of the 
Central New England Ry. and $10,000,000 of 3 44 % debentures were author- 
ized to gore e stock ($5 ,000 ,000) of the Fair Haven & Westville (Elec.) 
RR. V. 78, p. 702, 768, 989, 1168, 1223, 2335; V. 79, p. 1263. In one 
sone 8: 000 te 4 % ‘debentures were sold to poy, y Sere control of N. Y. 

& W. V.80,p. 2458. There are $25,000 Colic first 7s due july 4 
1907. Onanr te “assumed” the debt of ‘old ‘Gane. “Bills payable 
June 30 1906, $9,370,440. 

In April 1906 $15,000,000 non-convertible 4% debentures were sold; 
also a portion of the $10,000.000 guaranteed 4s, dated Jan. 1 1906, of the 
neers (trolley) Ry. See V. 82, p. 869 and compare “Street Railway 

tion 


Stockholders of-record Dec. 31 1905 were offered the right to subscribe pro 
uate a8 par, payable 25% each Jan. 1 1906, Oct. 1 1906, July 1 1907 and 
p 
3% % coupon debenture certificates, convertible at a par of $150 for $100 
stock between Jan. 1 1911 and Jan. 1 1916, the proceeds to be used for 
improvements authorized and contemplated and the purchase of outstand- 
a ee of controlled roads. V. 81, p. 976, 1039, 1493 
he Boston & N. Air Line stockholders voted Nov. 13 1905 to make 
a mtge. to secure $5, 000 ,000 bonds. V.81,p.1492. Danbury & Norwalk 
1st ref. 4s of 1905 are limited to $25,000 per mile of single —_— track and 


1894. 
9 


$25,000 per mile of additional main track, $650,000 hy be - for un- 
derlying bonds. V. 82, p. 219. Providence Terminal Co onde (8 ($7 .500 000 
authorized) , see V. 82, p. 929, 629, 693, 1213, 1323; V. 83, 819. 


96, 

f the New Haven ‘Northampton 4s of 1906 ($10,000,000 authorized 
Issue), $2,000,000 was issuable to redeem bonds which matured 1899 and 
1904, ‘and $6, 100 ,000 for improvements, and remaining $1,900,000 are re- 
served to retire the bonds due 1909 and 1911. V. 82, p. 1323. 

EARNINGS.—For 12 months ending June 30: 
12 Mos.— Gross Ne Oth.inc. Int.,tazes,@c. Bal.,sur. 
1905-06 _.. 083. 984, 320 $14, 761 +734 $2,175,788 $10,079,184 $6,858,378 
1904-05 9,981,947 14,148,925 1, "223; 451 8,664,325 6,708,051 

ANNUAL REPO RT.— Report 1905-06 in V. 83, p. 811. 











Year ending June 30. 1906. 1905. 1904. 1903. 
Miles operated... _...- 057 2,088 2,031 2,037 
Passenger earnings - -.-__$25, 253° 124 $24,146,454 $23,425,173 $22,953,017 
Freight earnings_ _ . 27,247,118 25,341,855 24,413,541 3,926,150 
Miscellaneous -..-.- -. 485,080 493 638 444,195 416,910 

Gross earnings....... $52,984,322 $49,981,947 $48,282,909 $47,296,077 
Net earnings....... .~.$17,761,736 $14,148,924 $13,123,698 $12,341,054 
Other income -.-----. - 2,175,757 1,223,452 906 ,436 565,818 

Total net income_-_-_ . .$19,937,493 $15,372,376 $14,030,134 $12,906,872 
Interest on bonds... . - - $3,005,793/ $1,432,473 $779,667 $1,137,052 
Other interest... ......- { 35,385 279,993 52,912 

—- Mtetibevneodoses 3,935,594 4,136,843 4,420 ,283 4,504,546 
TY 9 die iininls epinma ee 2,810,729 2 659 ,62 2,455,434 2,385 38 
Dividends ag 67,092 6,400 .00 6,006 448 4,618,438 
Improv'ts & betterm'ts. 3, nn | ac2tk) saeeand pL Ree 
Insurance fund.-.-..-... Ree re ae ey beak 

Balance, surplus. - --.-. $391,287 $308 ,051 $ 88,309 $208 534 

OFFICERS.—Pres., Chae. S. Mellen, New Haven; Sec., John G. Parker; 

us S. May, New Haven, Conn 


1908, or optionally in full on any of said dates, for $30,000,000 of issued under the 
7.8. 


NEW YORK ONTARIO & WESTERN RY.—(See Map. )—Operates from 
Weehawken, opposite N. Y. City, to Oswego, on Lake Ontario: 












Road Owned— Miles. Road Controlled, &c.— Miles. 
Oswego to Cornwall, N. Y 272| Pecksport, Conn. (leased) -..._. 3 
Branch to New Berlin - 22|Ontario, Carb. & S. (leased) 

do to Delhi ..... 17 Cc. N. Y., to Scranton,Pa. 54 

do to Ellenville . 8| Rome & Clinton (leased) - - - *13 

——| Utica Clinton & Bing. (1 *31 

eee) Ge. ..ccnenisenanex 319| Wharton Valley (owned) - -. 7 


Trackage (till 2079) W.Shore RR.: 
C’nwall to W'ken (V.61,p.425) 
* See this company. 


Total qqameel Gul 3 1906.0 6c ccccccccesseccsakacsessasssou 

ORGANIZATION.—Successor = pag of H¥ =e & Oswego Mid., forecl'ed. 

CONTROL.—In Oct. 1904 N. Y. N. RR. acquired $29,160,000 
com. stock at $45 Per share and 32: 200 of ‘the hi, 000 pref. V. 79, p. 2086, 
2643; V. 80, p. 1363, 2458; V. 81, p. 10 

STOCK.—Stock is $58,117,982 (par, oa , of which $4,000 is old pref. 

DIVIDENDS.—Common, Jan. 1905, 3%; July,14%%; 1906, July, 2%. 
V. 82, p. 1497. 

BONDS, &c.—Refunding mige. for £80 000,000 covers 319 miles of road 
owned, all the securities of the Ont. Carb. & Scran. Ry., 54 miles, and all 
after- acquired property. V. 72, p. ee V. 78, p. 2012; "80, D. 651. 

The stockholders voted on Nov. 7 1904 to authorize a new mtge. for $12,- 
000,000 to provide funds for capital requirements, under which $2,000,000 
have been issued and the remainder will be reserved for future needs, A 
3% dividend (calling for about $1,740,000) was paid on the common stock 
in Jan. 1905, vesting in the shareholders directly the ida’ to ae the en- 
tire board of directors. V. 79, P. 977 to 980, 1332, 1462 872. 

Early in the calendar year 1899 the coal properties at Seienion, a. a the 
Lack. Iron & Steel Co. (the capacity of the collieries then open being about 
700,000 tons = annum) were purchased b oy Se Scranton Coal Co., alded 

y loans from , the latter issuing its $2,500,000 5 % — 
tredeeed to a1. 225 000 “Aug. 1 1906) , extending over a period of years, 


Ellenville & Kingston (leased).. 27 
53} Port Jervis Mont. & Summitville 
orusl and leased) 





cured by first mtge. on the coal Broperty. and loaning $1,475,000 tof which 
$305,000 has been sepa) pave by a 2d mtge., the . & W. obtal ining con- 
41, 429; V. 69, D. 604, 646; V. 81, p. 1792. 


tract a entire tonnage. 8. D- 
In Nov. 1900 eight % a. ent anthracite properties with a maximum 
output of 2,000,000 tons annually were merged as the Elk Hill Coal & Iron 











Treas., August 
Directors. —Wliliam Skinner, Holyoke, Mass.: Jas. S. Elton, Waterbury, 





Co., the N. & W. issuing Its $3,500,000 5% s. f. first lien gold notes 
secured by the Coal & Iron Co.’s ist mtge., these notes maturing $75,000 
each 6 mos., beginning June 1 '01, to June hs "11, and thereafter $200, 000 
semi-annuaily to Dec. 1 '15. The notes are secured pari passu with the bonds 
nm. mtge. of 1905. The Elk “Aull ‘0. also made a 2d — 

to the N. w. for § $2, 400,000 at 5%. V. 71, p. 1270; V. 73, D 

The company’s coal tonnage js derived as follows: Scranton and Elk 
Hill companies (as above stated), total maximum capacity, 2,700,000 tons; 
other companies, 300,000; washerles, 800,000 tons. 

EARNINGS.—For 2 months ending Aug. 31: 

2 Months— Gross. Net. Chas. 
1906 $1,652,875 $678,127 $146,659 
1905 1,491,477 513,705 135,688 

ANNUAL REPORT.— —Report for 1905-06 was given in V. 83, 
Coal traffic in 1905-06, 2,825,973 tons (out of 4,690,973 tons), 
3,141,260 tons in 1904-05. 


Bal. ,sur. 
$531 ,468 
378,017 
622. 
Peainst 











Year ending June 30— 1906. 1905 
GORE GEER. 24:60 «2. -sacossacose $7,265,058 $7, pee 888 $6, 1332, 484 
| Operating expenses and taxes. -.---.- 5,233,287 5,050,748 5 1072.9 938 
Balance, net earnings---------- 2,031,771 $2,040,140 $1, 579,546 
Total net income, including * “other” - 3: 484,988 $2,491,357 $2,051,194 
Interest on mortgage bonds- -------- 62.667 766,976 683, yor 
Miscellaneous interest and “discount... 202,291 ote 155 271,63 
DMO, 1.4 ntkeans ocaodcothenes 32,528 1,94 208,968 
ae ree (2%) 1,162,296 (1 \4)871 ‘765 -------- 
Balance, ng “- ROE $25,206 $409,513 $886,828 


Pres., Thos. Fowler. Directors, Dec. 1904, V. 79, p. 2643.—(V. 81, 
Pp. 1044, "1792; v. 82, p. 1497; V. 83, p. 376, 622.) 


NEW YORK & OTTAWA RY. Te oo Lake, N. Y., to Ottawa, Con. 
128 m, including Ottawa & N. ose stock is owned. Suepeeees, Rr 
the N. Y. & Ottawa RR., acquired by the N. Y. Cent. & Hud. Riv + 
at foreclosure sale on Dec. 22 1904, which leases the road from Feb. 1 so. 

. 79, p. 2796; V. 80, p. 223; V. 82, p. 934. Stock authorized, $1,250; -- 
In June 1905 a mortgage for $2,500,000 was made, of which $1, 427, 000 
sued to pay for ms property and remainder issuable for improvements 
and additions. V. 80, p. 2458; V. 81, p. 265. For year end. June 301 
(old co.) , gross, $162,413.—(V. 80, p. 2220, 2458; V. 81, p. 265.) 


NEW YORK & PENNSYLVANIA RY.—V. 79, p. 501. 


NEW YORK PHILADELPHIA & NORFOLK RR.—Delmar, Del., 
Cape Charles, Va., 95 miles, and King’s Creek, Md., to Crisfield, 17 miles. 
The Penn. RR. and Phil. Balt. & Wash. have an option on the $2,000, 
stock. V. 81, p. 1437. 
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| | | thas 
RAILROADS. INTEREST OR DIVIDENDS. Bonds— Prine, 
| Miles! Date | Size, or pal, When Due 
For explanation of column headings, &c., see notes | of of Par Amount | Rate When | Where a and by " 
i on first page of tables. | Road. | Bonds. | Value. |Outstanding | % Payabie.| , 
| | 
New ¥ Oataric & Western—Common stock.....-. $100)$58. 113.982|/See text./See text.|.............s........ uly 3e 
(first) qa gold_____- oe. ee Text. | 1892 | '1, eee So 3 0, 0 100) +s - . S|Office. 5 56 Seaver St. N ¥ese ' 1082 
whe 1, oO une 1 } 
=2-| 1899 | 1000, 1:228:000 5 |F & A|New York Trust Co N Y¥{Feb ‘07-Feb * "1 
: 900 1,000| 2,675,000 Sg |J & D\Morton Trust Co,N Y_ |Dec ‘06 Dee is 
- 1902 1,000 74,000 44 eJ & D| Manhattan Tr Co, N Y/To June 1907 
i" 1903 1,000 66,000 5¢ M&N d > 4 y '07-May ‘0s 
---| 1904 1,000) 250,000 5¢ A & O do Apr '@7-Apr ‘09 
138) 1905 |1,000'&c| 1,427,000 4g |J & J\Grand Cent Station, N yinty i985 
an ieee 50| 2:500,000\See text.\J_ & D\Chec ed une 1 1906 6% 
112) 1899 1,000} 2,600,000 4¢ J & J\26 “South ise St, PhilajJ 1939 
eum 112] 1899 1,000) 1,000,000' 4 (iM & N/Checks matied (see text)|Jan 1% 1939 
New York & ow oy aad ory M gol H 57| 1887 1000, 1,200,000 5¢ A&O New York City Oct 1 1927 
N Y & P con $6,200.0 00 gold & | (end). Un. Pd 57) 1894 1,000 4,025,000 4¢ Fr & O/Grand Cent Station, N 4 Oct 1 1903 
N Y & Reck Beach—1ist M $1. 0.0¢ gold guar_Ce.c*; 12) 1887 1,000 984,000, 5g M & S|US Mort & Tr Tr Co, NY|Seps 1 1927 
me bonds non-cumulative____-_ Ce.r 12) 1887 1,000' 1,000,000) UptoS %)....----. | om me Sept 1 1927 
N Y Sasq & Western—Midiand RR ist M gold__Ce. A 72 1880 500 &c| 3,500.000 6¢ |A & O/Office, 11 Broadway, NY/|April1 1910 
Patersom Exten RR Ist M real estate s f gold_ 1) 1881 1,000 250,000 6¢ J & D do do une 1 1910 
New , hy Susquehanna & W ona first mortgage. - onnl same iew—daae 5,000 CE WB Geccccds- scenigeesces July 2 9911 
Serond:  {1,000. eyrry | seth deste inteieiies e.c* 127 1887 1,000, 3,745.000) 5¢ Ww & J do do Jan 1 1937 
gold) od ‘Mon72m “Ce. c*! 127 1887 1,000 447 ,000 4% e\F & A do do Feb { 1937 
age , os, 000.000 gold____.Ce.c* 127, 1890 1,000, 2,552,000, 5¢ |F & A do do Aug 1 1940 
Terma on on mortgage for $2,000,000 gold Us.c* &r --- 1893 (1,000 &c 2,000,000 5¢ 'M & Ni) do do ‘May 1 1943 
Altea com | 
Wllkesbarre & on ist M gold guar p & . G.c* 65 1892 1,000; 3, 000, eee 5¢ J & Di do do June § 1942 
RR ist M gold red at 10 geet. Mp.c 10} 1897 1,000 25,000 6¢ M& S do do Mar 1 1967 
Paseale & New York ist M (999 years rental) .._..- 3 1885 500 70,000 6 J &bD do do Deo 1 1910 
RR ist M (branch to Macopin oy Age 2, 1896 1,000 44,000) 5 J é& D do do Deo 1 1916 
NY & W Coal Co Ist M red at 110 sink fd- woe) SOOT los-seses 327.000 6 Mé& S$ do do Mar & 1912 
New York & Wilkesbarre Coal Co first morteage. | 1893 500 450,000 6 M & N/|Nov '02 not pd when duejNov 1 
ie York Yt ——— Gaiveston Harrisburg & San Anton io. | 
iewpert & ncinnati ge—See Louisville ash ville 
Newton & North w—ist M $2,500,000 goldred(text)OB| 102 1902 1,000 2,460,000 S5¢ A & gloia Colony Tr Co, Boston|Oct @ 
Mortgage $600,000 redeemable at par----,| 102, 1903 1,000 600 ,000 5¢ WJ & DA jams Trust Co, BostonjDec 1 1913 
Niagara action Ry—ist M $650,000 gold_._...Mec*| Text. 1902 1,000 175,000 5¢ F & A/Mercantile Tr Co, N ¥ Aug 1 1922 
N & Portsmouth Belt Line—first mortgage. FP 6 1898 | 1,000) 250,000, 5 F & A/Fidelity Trust Co. Phila/Feb # 1938 
Norfolk & Carolina—See Atlantic Coast Line RR. | | | | | 
Norfolk & Southern—Capital stock............----. | 100} 2,000,000|/See text.. Q—J__ Metropolitan Tr Co, N Y'Jan 10 1905 1% 
First mortgage $1,970,000 gold__ .. Mp.c* 223' 1891 1.000) 1.655.000! 5¢ iM & N'Metronolitan Tr Co N Y May 1 1941 





SECURITIES.—Stock, $2,500,000, all outstanding, $500,000 being 
issued Jume 1906 as a 25% stock dividend; par, $50, represented by nego- 
tiable trust certificates issued by Fidelity Insurance Trust & Safe Deposit 
Co. of Philadelphia. Of ee $3,000,000 ist 4s, $400,000 are reserv for 
improvements. V. 68, p. 773, 978. As to incomes, see V. 68, p. 978. 
slag on stock, 1901, oe: 1902, 5%; 1903, 6% 

+ 5%. incl. 2% extra; 1905, June, 4%; Dec., 6%, incl. 
1906: June 6% and 25% in stock.—V. 82, p. 1438. 

EARNINGS.— Year oe Dec. 31 1904, gross, $2,001,784; net, $580,- 
296; other income, $100 arges, $392,257: dividend s bake $160,000; 
bal., sur., $28,139. {Vi é1, p. 1437; V. 82, p. 1213, 143 

NEW YORK & PUTNAM RR.—Owns 155th St. and nod Ave., N. Y. 
City (terminus Manhattan Elevated), to Brewsters, N. Y., 54 miles; ‘double- 
track branch to Yonkers, 3 miles; operates 2 miles; total. 59 miles 

HISTORY.—Successor to the N. Y. & Northern, sold under, foreclosure 
of 2d apee Ses, Dec. 28 '93, and purchased for N. Y. Cent. & Hud. Riv. RR. “0 
which It bs leased—see V. 63, p. 754, 820, 1159; V. 81, p. 265. Decision, 
74. p. 380; V. 77, 3339: Vv. $1, p. 1610. Stock, $6,500,000: par. S108.” 

BONDS.—The New York Centrai guarantees the new consolidated mort- 
gage bonds, of which $1,000,000 were reserved for improvements; also 
$1,200,000 to retire at maturity the first 5s.—(V. 81, p. 1610.) 

NEW YORK & ROCKAWAY BEACH RY. oe = Jct. to Rock- 
away Park, 10.31 m., with branch, 1.43 m.; total, 11.74 m.; double track. 
Stock, $3 200.000; par, $100. Leased in perpetuity in 1903 by oe ty 

road Co , whose rah is printed on first mtge. bonds n Jan 

1 1906 $101 ,600 firsts owned b RR. were on deposit under its unified 
mtge., er with $929, 667 ot the incomes. In Oct. 1906 a further 
amount of Income bonds and stock was acquired. V.83,p.890. Year end- 
ing Dee, 31 1905, gross, $444,737: net, $153,411; other income, $3,087; 
charges, ion. 450; balance, $95, 048. —(V. 66, p. 1046; V. 77, p. 2098: 
. 82, p. 929; V. 83, p. 890.) - eo eo, efehefje,e Ce eee ee eee 
-NBW VORK SHORT LINE RR.—To bulld a cut-off for the Reading Co. 


2% extra; 


between Cheltenham and Neshaminy Falls, 9% miles, was opened May 
- _V. 7. p. 1038. To be 4-tracked, 2 tracks to be laid at present and 
on 2 miles 3 ks. to Reading Co., which owns the - oa 


V. 83, p. 756. + Guaranteed bonds will likely be issued.— “a 
Bw york SUSQUEHANNA & & WESTERN RR.—(See ore ap. 
Owned or entire tles.|Susq. Connecting RR 10 
Jersey City tn » Gravel Pl., Pa....101 ay vO iy Leeatwodeseoqeses 25 
ble track 19 miles.) 3 leased 
Two Seem. | N. J., to Unionville a Middletown Un. & Water Gap*.. 14 
Wilkesbarre & Eastern......... 5 | Trackage 


Total road poepened, wy this os. a EEE EE 
+ $13,000,000, of which the Erie ams 


STOCK, Pref. 313,000,000; co 
June 30 1906 Sorioo pre. com. and $12,802,400 pref., of which $6,630,000 
are 


leposited under Its Pennsylvania coll. tr. M. 
Ov. 1891 to 1892, 234 % yearly; none since. 
mortgage 5% bonds are reserved to retire the 2d 
mortgage 4%s. See mortgage abstract, v's 52 a i’ “Tne seconds are 
geable for generals on payment of an ASSeSS 
listed in Sept. 1893, see‘ Supplemnent’” of Jan.1898, 
and abstract of mortgage V. 57, p. 512. ‘The Eastern 1st 
5s are isquohanna Conne guaranteed. Vv. 60, P. ° 481. 
uehanna Connect ce ane enited., $25.000 each M 


iy ~ rt ge tanmeont —_ $476,981; net, Me 440 
1905 Sey ss, 442,514; net 162 

REPORT For 1008-06 in AA 83, p. 887, showed on 3m ~. es: 
Year— Gro. Other Inc. Charg Bal., def. 
1905-06 __ _ _ $2, 757. “925 $828 674 $43,055 $896. 062 $24,333 
1904-05... 2,743,135 962 ,843 40,166 1,025 ,696 22 687 





-(V. 86, p. 712; V. 81, p. 1175, 1371; V. 82, p. 452; V. 83, p. 272, 887.) 
-NEW YORK TEXAS & eee RY.—In 1905 consolidated with 


which see 
Ses 84,101; net, $09, 274; deficit under 
charges, $106,855.—(V. v.78, p. 702; V. 81, p. 212 
. > NEWTON & | NORTHWESTERN RR Owns Fane to Rockwell City, 
la., 162 miles. The Fort Deas Des Moines & Southern Ry., which has 
taken over a portion of the main line from Kelley to a point near Gowrie, 
and the street railway lines In Fort Dodge and Ames, in June 1906 let con- 
tract for , & electric system from Fort Dodge southeast via Ames to Des 
— See ““Chronicle.’ 
500,000, of which $500,000 is 6 % non-cum. pref.; all outstand- 
—_ are subject to call on any Interest day at 110 and 
hm cover road and 3,218 acres bituminous coal 
lands. V. 78, “1. ‘03. For year ending June 30 1905, 
net, $9,532. Homer Loring, Semen Mass.; Sec.. has. F. Gush- 
man, Boston, Mass.—(V. 78 p. 49, 1275 ec ee ewe to Fein 

> ZUNCTaee RY.—A + thee and switching road extending 

Palis to Pletcher’s Corners, N. Y., 5.15 miles; factory 
sidings. 8.74 m. eitrock. $160 .000 com. and $140,000 8% cum. pref.; all of 
the com. and nearly all t e pref 
Co. Wo bonds in excess of $500 
the entire + oe Year ending Dec 31 1905. gross, $49.746; net, $27,626; 
int. Sor oe + $11,996: bal., sur. “315, 630. Pres., D. O 4 
_Ran Lovel Cities. 15 Broad 


kine; Sec., F *. L. ace. 
snotrork a & PO 












RTSMOUTH BELT LINE RR.—Owns Port Norfolk to 
Berkley, Va.. 6 miles, and Southern branch extension, 1.37 m. Stock, 
$100 shares. Bonds, see table. Year ending June 30 1906, 
gross, $122,333; —. $48,735; interest on bonds, $12, 500; other interest, 
$100; taxes. $1,887; bal., sur., $34,248 . 
-NOR ron. x «& Cotemad RR ——Owns Nortottc, Va., a., to Edenton. N. C.. 
bs across Albe F 


76 miles ( u 

road to haven, 30 m.; Nortole to Virginia Beach, 19 m.; Clapham Jet. to 
Munden" 's Point, 22 m.; Providence to neem Jct.. 8 m.; Mackey’s Ferry 
to Washington, N. C., 44 m.; former Chesapeake Transit (electric railway) 
— Norfolk to Lynn Haven Inlet and Virginia Beach, via 1 

















Henry, 24 m. (acquired Dec. 1904). Total June 30 1906, 223 m.; 45 ma, fs 

equipped electrically. V. 78, p. 1549, 2599; V. 79, p. 1462, 1705. 
COBOL DATION Oct. 1906 oe on paw per 

. - » Pp. 929. probably as the Norfolk & Southern Ry. P the Norfol 

Southeon RR. and the Virginia & Carolina Coast (Suffolk to Edenton, 51 t.. 

with branch to Elizabeth Oey 23 m.). with the lease of the Atlantic & 

North Carolina, Goldsboro, N C., to Morehead City, 95 m., a total of 400 


| m. in operation, and all the stock and $10.000,000 Ist mtge. bonds to be 


issued by a lumber co. to own over 600,000 acres of timber land in fee and 
about 200.000 acres of timber rights. The new company will build an ex- 
tension of about 200 miles. maki a connected system of about 600 m. 
between Beaufort and Goldsboro. New Bern and Washington, be and 























Washington, Washington and Mackey’s Ferry, Belhaven and Mackey’s 
Ferry, Edenton, Suffolk, Elizabeth City and Norfolk. 

The Suffolk & Carolina was taken over Jan. 1906. 

The Norfolk & Southern and Virginia & Carolina Coast were to vote 
Oct. 16 1906 to take steps incident to the consolidation. See V. 83, p. 752, 
753. 
The new co. will issue the securities shown tn the table above, $14,000,000 
bonds and $4,800,000 pref. stock having been underwritten to provide for 
acqulrement of wreper7 and construction as above. re new bonds = 
be secured In part by all the bonds of the lumber co .f. to be not | 
than $175,000 yearly and estimated to exceed $300 000. Of the bonds 
$3,500.000 will be reserved to retire all outstanding liens and $7,500.000 
with $7,300,000 pref. and $200 000 com. stock for future purposes. 

EARNINGS.—The present aggregate net earnings of & oy D 
erties is reported as over $1.050,000; Interest on bonds ued, | 
reserve for refunding, $875,000: bal. for stock, $175 0 Estimated net 
earnings for the first year after the property is coughed $1.550,000, 
leaving $675,000 Kany to stock. 

Report of Norfol Southern RR. was in V. 82, p. 158. Baraings for 
year ending June 30 1906, gross, . aoe ,922; net, $290,415; ether income, 
$5,221; Interest and taxes, $241 

Loans and bills payable June 50 “905, $610,000; car trusts, $38,708. 

Pres., Frank S. Gannon; Treas., Geo. G. Boardman; Sec., A. K. Larkin 
Office, 135 Broadway, N. Y. —(V. 83, . eee ) 

ontenty from Nor- 


NORPOLK & WESTERN RY.—See p.—System 
tik. Va., westward to Columbus, Onto, ‘and northward to pete acl 
with branches to the —— Tomy fields in Virginia and west — 


id owned. 
Nortolie, Va .toColumbus, O... 704| Roanoke to Winston.......... 121 
Radford, Va., to Bristol, Tenn... 111 quater branches............- 318 
Roanoke. Va.. to Hagerstown. . 238| Columbus terminal.......-..--- 4 
Graham to Norton. .........-- 00 —— 
Nor. Car. Junction to Fries..... 44| Total owned June 30 1906_.1,861 
Lynchburg to Durham. N.C... 115 — 
Portsmouth Jct. to Cincinnati Dette tihell...ccscasscssactsa 186 
and Ivorydale.............. 106 


foreclosed per plan in V. 62,p. 641. In1 
companies acquired over $33, 000 ,000 ~ the stock, but “in 1006 about 
$16,000,000 (ap Pees Fs half) was sold. V. 83, p. 502. Branches 
building June 30 1906 573. 

STOCK .—Provisions of a stock were given in ‘‘Supplement” of April 
1897, page 4, said stock ng 4% non-cum. with preference as to assets. 
As to Increase of authorized stock in 1906, see ‘General Finances” below. 

DIVIDENDS. ‘97 ‘98 "99 '00°°01 ‘02 "03 "04 1905 1906 
Preferred (%).. 1 he oe oe 4 4 4 4 
Game Fee 2- os ce eel CUDBlU BK USC 3% 4 

BONDS.—The first consolidated mtge. of 1896 is limited to $62,500,000, 
the balance unissued bei to retire the best ae bonds, 
boon annulled. V. 73, p. 502; ¥. 74 


Pay? p. 229. 
e4 ‘onsols are 1st matge. on a large part of the -_viz.. 
aun 868 A. 4, of railroad: upon = nt terminals at Nostolk and Lam- 
oats Point; upon the Ohio River B 
besid: es being a consol. mtge. upon 739 miles of the syst 
undisturbed liens. They were further secured by the reauipmaent toot e over 
$11,000,000). See abstract, V. 64, p. 376. V. 772. Pp 438, 532, 723, 
1080; V. 75, p. 505; V. 79, p. 213; V. 81, p. 2 
The N. & W.-Pocahontas joint bonds are secured by about 295,v60 acres 
of coal lands owned and held by the Pocahontas Coal & Coke Co., whose 
stock is owned, of which about 50,000 acres have been leased les 
whose stock is all owned by the U. S. Steel . and baa 797 to other con 
cerns, the royalties — {4 Ly alone be sho to be suf- 
‘are subject to call at 105 


— to almost meet t oure 
eginning es ae a sinking fund % Me. rtoumined. v.73, p.845, 
: V. 74, , 380, 1197; V. 75. p. ow. ese bonds ~ ae joint and 


several aj obligations of the Rall Aa. Pop: one of the © Coal & Co! 

len and gen. mige. 4s of 1904 ($35, ae 000) authorized b. 4 
culere capital requirements are a 1st lien on extensions and branches not 
covered by the Ist —. mtge. aggregating 219 miles. sand upon such ex- 





and b may be acquired from the p of the new 

bonds ‘and alo ° } ‘gubsoct “thereto upon the properties cov thereby. 

Of the bonds $11 ee has been sold for improvements and new eaulp- 
Vv. 78, p. 1 1343 . 79, p. 501, 628, 973, 1642, 1704, 2146: v. 


ment. ° 
DP. 1175; V. 82, p. 510 
ent trusts of 1902, V. 74, p. 681: Vv. Riz 502; of 1904, V. 78. 
pnt I “O" bar tru 32 :000.000 were sold: In 


n ae 1905, Series 
an. 1906 “p." “EB” and “F” for $1,000 000 each. V. 80, p. 1857; 
V. 82, p. 219, ion 629: in July 1906, ser .“G" to “K," due $100,000 ae June 
July and Aug. yearly. V.83, p. 56. “Deseription’ of as, see V.75, p.504. 


GENERAL PINANCES. —Of the traffic in 1905-06 01% (11,848, 840 
tons) was bituminous coal and coke; aver: rate per ton mile, 0.483 
cents; train-load, 579 tons. As to new 4s of 1904, see ‘ ’abeve. In 
Dec. 1905 dividend rate on common was Increased to 4%. 

issue of Lag ty 600 con- 
increase in the common stock from $' 000 to 
$100,000,000, to provide for the conversion.@V. 83, p. 380. 438. for. 
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RAILROADS. | INTEREST OR DIVIDENDS, 
Miles Date | Size, or pal, Whee net 
For erplasation of col headt &¢., see notes of -| of Par Amount Rate When Where Payable, and by Stocks—Lag 
on first page of tables. Road.|Bonds.| Value. Outstanding % Payable. Whom, Dividend 
Norfok & Southern—(Concl. meee ) eee. M.g.red 115a =--| 1904 $1,000) $2,865,000 5¢ |S & J|Guaranty Trust Co, N YiJul 
Suffolk & Carolina first rere 55) 1886 |--- oo 90000; 6 |A & O ya i 1954 
First consol mortgag 0 600 gold red at 110c* 5) 1 1,000 650,000 5¢ J 1 


Securities lo be issued by new company under Con soldat R.. Ft an. 
Common stock im 920.000 i anhistidh velhsodoos a 
k $5,000 000 5 % non-cum red conv dur 


5yrTs 
ref M $25,000,000 gold red at 110 sink fund 











A % non-cum $23,000, . wa 
w (now Ist) MN to Bris. etc s-oe % 428, 1881 1 
New ver Division first mortgage gold. . 197) 1882 1 
Improvement & Extension mortgage aac. “FP <.| 588) 1883 1 
Sotete Vallev & New on ist M Cr gold_ Ce.c*| 129 1889 1 
first consol M $62,500, od 108 id....Me.c*&r| 1,608) 1896 500 
Die sol en & gen M (text) g red 105 in 1929. | 1, 827) 1904 |1,000 
Pocah joint M $20,000,000 ¢g call 105 s f.. GP.c* & ---| 1901 1 

ist M gold io vé r¢ (ead) - Mp.c*| 4 1892 

Convertible bonds, $34. pode a oh. Boe ~~, }) CE 
sump trusts gold $500.00 y beg 1905__FP.c* won| 1002 1 
io -~=Or.-s Series A, gold ques sido, 000 yearly._FP ---| 1903 1, 
do Series B gold due $1 Mee ed tr} early._..FP ---| 1903 1, 
do SerlesC gold guar p &id 200 1000 y'rly ---| 1905 1, 
+4 Series D gold $100,000 yearly.......... ---| 1905 1, 
do Series E gold $100, 600 yearly Sa BR --- 1905 1 
do Series F to K ¢ gu $100, ae as ~<-| 1906 1, 
| Sag 1902 1, 


Norristown & Main L Con ist M g guar p & i(end) 
North Carolina—Stock 7 Eee ee Sons 
North Shore RR—No Pac Ly gen M (now isi _ rr °| 90.5 he <4 


New North Shore M $6,000,000 g sf begin 1912..c*; --.. 02 1, 
North Pena—Stock & % guar 990 years 30°000,000 auth) Oe ante 
ses emsnd M. now first ded ta canepeed ma S608 a 42) = ieee 500 
mortgage exten n gold in ----C@P} 86) 1873 |....-. 
Funding loan bonds $409,000_-__........_____-- wagh GE leaaas 
Real estate mortgages and ground rents June 1905-_ sain ae See 
North East Peno—ist M gold guar P & R(end) . GuP.c* 26 1890 1, 
Northern Ala— ist M ($350,000 = prior lien)... .K. | 107 1896 | iJ 
Northern (N H)—Stock 6 % rental______._..____.-. 83) .... | 


Northern Central—Stock ($20, 000; 000 authorized) - 


mortgage State of Maryland loan—V 74,p 1197 144 1855 ____- 
NORFOLK & WESTERN RY. (Concluded).— 
EARNINGS.—For 2 manthe ending Axe ot, 
Gros. Net - bares ,&c. Bal., sur. 
1906_ ee 930, 182 $1,833 1645 I Sito, 636 $1,104,009 
i ep eee 1,712,066 672,413 1,039; 653 
REPORT.—Report for 1905-06, V. 83, p. 559, 572 (see editorial, p. 525): 
Year ending June 30— 1906. 1905. 1008 1903. 
Miles June 30 ad 1,861 1,833 1,769 1,722 
assenger earnings __ .. $3,598,558 $3,158,773 $3,150,859 $2,841,491 
Freight earnings __-- _- 24,111,801 20,249,399 18,894,941 17,676,349 
Mall, express, &c_._--_- 777 407 681,088 673,175 642 ,836 





Total gross earnings. $28,487,766 $24,089,260 $22,718,977 $21,160,675 
Operating exp. and taxes 17,799,623 15,285,434 14,344,730 12,697,430 


Total net earnings. - _$10, 688,143 "$8,803,826 $8,374,247 $8,463,245 








Total net income.__. 10,853,488 9,014,399 8,521,479 8,611,504 
Interest on funded debt. 3, +14 147 2 ,862 933 2 eeeels 5 Aste 
Interest on car trusts... 316,641 226,667 156,889 
Def.int, Poo.C, &C. bonds _ 138; 000 ae a08 me 595 159 76 
Dividends on preferred. (4)919,644 (4)919,530 9,524 (4)914 318 
Dividends on common (4) 2,578,768 (3)1, O34 ‘076 (ay1, 934 ,076 (3) 1,934 ‘076 
Miscellaneous ---.-.-.-.-- a!) —sei bone” | eee 135,000 
Betterment fund, &c... 2,950,000 2,250,000 2,000,000 2,500,000 
Discount, &c.........- 55,786 160,197 87,167 347,078 

Balance, surplus. -. -- ot aes $444,996 $524,719 $185,041 


OFFICERS.—Pres , L. E. Johnson; Chairman of Board, Henry Fink, 27 
a 3t.. N. Vv: -P., Wm. G. Macdowell; Sec., E. H Alden; Treas., 
eral office, Roanoke, Va.; Philadelphia office, Arcade 
Building, Market ona. 15th streets. 

lrectors-—Henry Fink, Victor Morawetz, Ya C. Weir, New York; L. E. 
Johnson, Roanoke, Va.; ‘Samuel Rea, W. G. Macdowell, Joseph I. Doran 
and John P. Green, Philadelphia; James McCrea, Henry C. Frick, Pitts- 

burgh; Walter H. Taylor, Norfolk, Va.—(V. 83, p. 559, 562, 572, 890.) 

NORRISTOWN & MAIN LINE CONNECTING RR.—Owns road 3,405 
feet long. including bridge over —_— seve. _ Satending from Norris- 
town to a connection with the main line of she? -3 mene. at a puint 
above Bridgeport, Pa. Leased to Phila. & R ead. 4% on stock and 
interest on bonds. The Reading } owns all the $50, boo stock and guar 
antees the bonds.—V. 75, p. 

NORTH CAROLINA RR. mas from Goldsboro to Charlotte, N. C., 
221.65 m.; Caroleigb Jct.. N.C. to Caroleigh Mills, 1.90 m : total, 223. 55 
miles. Leased from Jan. 1 1896 to the Southern Ry Co. for 99 years at 
$266 ,000 (6 4 % on stock: per year till Dec. 31 1901, and $286 .000 (equal to 
7% on stock) balance of lease: also taxes. Lf 63, p. 361. State of North 
Carolina holds $3,000,000 stock. (V. 66, p. 665. ) 

NORTH PENNSYLVANIA RR.—Owns a Philadelphia, Pa., to Beth- 
lehem, Pa., 56 m.; branches to Delaware River, &c., 31 m.; 2nd track, 544% 
m.; total track, 227 miles. Leased for 990 years from May 1 1879 to Phila. 
& Reading RR. Ly 8% on stock, and lease assumed in 1896 by Phila. & 
Readine_ Rallw urrent Habilities June 30 1905, $364, 419. —(V. 73, 
p. 1160: V. 75, > Vissa: V. 78, p. 821: V. 81, p. 559, 668.) 

NORTH SHORE RR. (Narrow Gauze)—Owns San Francisco to Cazader 
84 m.; branches —s a Geentis and Mill Valley, 8 m.; spurs, 10 m., of which 
5 not operated: t 102 , Including ferry to pen Francisco, 6m. Of the 
road, Sausalito to vit Valley, Fairfax and San Rafael, 25 }4 m., was opened 
as a third- —_ standard- gure a line na Aug. 1903. V. 74, p. 1252. 
Successor M. 1902 of North Pac. t R n 1904 Pres. Arthur W. 
Foster of the’ al. Northwestern Ry. a associates, vee a yas under - 
stood. Southern Pac. Interests, acquired control. V. 79 

STOCK.—Stock, $6,000,000; par, $100. V. 77, p.250, seat veh p.156. 

BON DS.—Of the 5s of 1902 Merc. Tr. Co. of San Fran., (trustee), the 
i issue is $3,500,000, of which $1,500,000 were reserved to retire the 

Coast 5s at or before maturity, phe bal. being issuable as required for 
extensions and improvements. V. 74, 1252. he interest on the 5s of 
1902 y ~ defaulted a second time in May 7205, cash for principal and interest 
seas ¢ e} 4 ¥t sy A the trustee, which deciared the bonds due and pay- 
able P 

For year ending June 30 1906, gross, $741,847; net, $183,120; interest 
and taxes, $304,572; bal., def., for year, $121,452. Pres., Arthur W. Fos- 
ter, San Francisco. ' Directors, "Aug. 1904,V. 79, p. 681. Ww. 83, p. 156.) 

NORTH-EAST PENNSYLVANIA RR.—Owns road from Glenside to 
New Hope, Pa., 26 miles. Controlled by Reading Co. Capital stock, 
$400,000, of which $318,950 owned by Reading Co.: par, $50. 

NORTHERN ALABAMA R Y.—Sheffield to Parrish, Ala., and branches, 
119 miles. In a — :  naeeey, ot also V6 bonds urchased by the 


Southern R 

tork ts $2,000, 006” * oder Mt, . of “308 sae $400,000 of the out- 
standing $1,700.000 Ist 58 were made on ior liens. Remaini ng, $1. 200. 000 
gen. lien bonds bear ‘nt. for two > ba from aay 1 “1898 at2 mt 3% for 
two years; thereafter 5%. V. 1208. ear end! phy 30 oes 
gross, $418,380; net, $88,881. on 903-04, 46 330. "Ey. 69 9, p.28 


NORTHERN (N. H.) RR.—Owns Gmentt | N. H., to White River ah, 
Vt., 70 m.; branch to Bristol, N. H., 13 m.; total 83 cin Ln he lines, 
Concord & Claremont t RR.,71m - Peterborough & Hillsborough RR., 19 m. 
yh ‘4 be > a Loweil tor 9 99 years from Jan. 1 1890 was assigned>to 

on fg A. till July 1 1897. ansus now be we %. a in 
cold, nai pf hee iiecae id; aia, Yn 1886 J - me {807.89 
in Jan. ex was pa uly, atone ~ 1897,5 
extra: In July 1904, % % extra.—(V. 6 - 78. p. 2385.) 

NORTHERN CALIFORNIA amano! adhe Pacific RR. 

NORTHERN GRNPR AL. RY.—Owns Baltimore, Md.. te Sunbury, Pa., 
135 m., of which 132 m. double track— branch, 9 m.; leases—Shamokin Val. 
& Pottsv. RR., 38 m.; Elmira & W'msport RR., 76 = ; Operates at cost— 











ha 

















J & D/Office, Philadelphia Junels 1906 2 
100} 22,991 100/4 in 1906/F & Aj lo Aug 17 1906 2) 
000 »283 ,000 6¢ |M & N Mercantile Trust Co. H Y{May 1 193; ° 
000; 2,000.000i 6¢ |A & O| do do April 1 1932 
000; 5,000,000 6¢ |F & A) do do Feb 1 1934 
000! 5,000,000i 4¢ M & N| do do Nov 1 1989 
&c| 40400500) 4g A & O do do Oct 1 1996 
oma] ioggeaty- GE ES al ge 
| ’ A g Dec 
500) _ 600, | Se J & 3/Metropolitan Tr Go, NyiJan 1 ips 
wel ST SE ae Se es Pres Se ee hy 9 
,000; 2,500,000) 4¢ Mé& S Pideiy Trust Co, Phila|Sept 1 1906.41 
aan) agony te REG do ian ter i 
000} 1,800.000| 4¢ |A & O\Commercial Tr Co, PhilalApr 1 iserigi: 
000 900, 4¢ M&N Nov 1 1907 1915 
‘000 1000,000| 4g¢ |\J & D, do do Dee 1 1906-1915 
000} 5,000,000) 4¢ |F & Al do do Feb-Aug '07-"16 
000} 250.000) 4¢ M & S/Reading Ra ye PhilajSept 1 1 
100) 4,000,000 7 (|F & Aj/Buril NC Aug 1 '06 31% % 
000 1,498,000) 5¢ J & J\Co’sO ce, San FranciscolJas 1 ats 
000, 2,000, | 5¢ \M & N/May 1904 interest last May 1 1942 
0| 5,382,150) 8 Q—F \Omice., 240 S 3d St. Phila Aug25 1906 2% 
S¢| {300,000 33¢. (8 & 3} do o inion 
o--| ’ . . e oO oO Jan 
nad 093 208 4 , M & N) do do Nov He 
000 400, "Se" A SO Phiie ee ereaing. Fi Phila/April 1 i930°~~ 
000! 1,650,000|\See text.\J  & N YiJ july. i oth 


JJPM 
100, 3, 068, 400|See text. -| Q—J (1023 old ¢ So Bidg, Boston Oct 1°06 1 
50) 17,193 400/8 In 1906'J. & J|Treasurer’s Office. Balt ite tn 8 1 : 
atlas 1,500,000 6 Q—I ‘Annapolis 


Elmira & Lake Ont. RR., 100 m.; Lykens Val. RR., 19 m.; also dime ates 
1902 York Hanover & Frederick RR., 56 m.; York branch Penn. RR. 
York, Pa., to Columbia, es other, 4'miles; total, 450 miles. Aiso uses 
N. YL. E. & W. tracks, 

Northern Cent. en ing RR » Incorporated on May 12 1903 with 
$350.00 authorized stock. Is nilding fo ‘fron a connection at Selinsgrove Jctn. 
to the main line of the Penn. V. 78, p. 773. 

ORGANIZATION.—A tH AL of “several roads In 1854. Con- 
trolled by the Penn. RR., which owns a majority of the stock. The stock. 
me in .Nov. 4908 authorized perpetual lease to or merger with the | ~~ 
sylvania 

SECURITIFS OWNED.—On Jan. 1 1906 among the assets held were 
Elmira & Lake Ont. stock (all) , $1,500,000; Sham. Val. & Pottsv. stock, 
$619,650; Union RR. stock, $1,225, 00: 0 (the bal. of $875 ,000 mie 
Phila. Wilm. & Balto.), &c. Also the following, mostly onl see "on 1 
Ches. & Ohio stock, $i. 500,000; Ralt. & Ohio pref. —_ 
com., $781,500: Norf. & West. pref. stock, $500,000, an coun Sh aee ee 
Erie & West. Transportation 0. stock, $500,000 

STOCK.—Authorized issue was increased in Feb. 1 from t,90 9 
to $12,000,000: Penn. RR. on Jan. 1 1906, owned $9,401 ,950. 
holders in Nov. 1903 voted to increase the authorized eed “from $12,000 000 
to $20,000,000. Ofthe new stock, $5,731 Bt a st raising the amount outstand- 
ing to $17,193,425 was cyor. for at $62 50 per $50 share in June 1904 
the proceeds being used to pa 2,000 000 bonds maturing July 1 1904 

urchase $1,562,000 of the 2 °50 600 —-. Shamokin Valley & 
ottsville RR. 3% % bonds not oar eady owned, 7 —— for improve- 
ments and equipment. V. 77, 1875° V. 78, p. 

DIvs. — "89 "90 ‘91 ‘2 "93 1894 to os 1901 to July 1906 
Per cent. i. oe early 8 yearly (J&J) 

on out larger dividends, V. as. p. 492. ‘ 

EARNINGS.—8 mos.,)1906_._...-- Gross, $7,512,545; net, $1,740,792 
Jan. 1 to Aug. 31. "}19 $06.6... suke Gross, 6,768,545; net, 2,167,992 

ANNUAL REPORT.—Fiscal year pao Dec. 31. President's report for 
1905 given at length in V. 82, P- 448, 458. showied the following: 

Year ending Dec. 31— 1905. 1904. 1903. 1902. 
Miles of road_........-. 462 448 450 450 
Gross —— mer ae oe $10,174,524 $10,234,459 $8,355,250 
Net earnin 2,061,39 2,345,271 2,260,581 2,260,185 
Other seodipte. eisai aie be oe 1s7°418 843,049 875,130 $77,012 


- $3,218,814 $3,188,320 $3,135,711 $2,027,197 
$368,998 $420,180 $494,760 2 ot 













Total net income 
Rentals, &c.--- 





Interest on deb ° 360,182 494,512 591,105 ’ 
Dividends, 8 %...---.-- 1,375 ,468 1,146,22 916,980 016,980 
Taxes and miscellaneous 261,071 206,721 212,979 136 ,969 
Extraordinary .......- 827,721 920,681 908,484 700 ,000 
Balance surplus -..- $25,374 No 311,405 $129,567 


—(V. 80, p. 868, 876; V. 81, p. 1376; V. 2, ~4 448, 458; V. 83, p. 482.) 
NORTHERN CONSOLIDATED HOL DING CO.—See Section for Buty ~% 
NORTHERN RR. OF NEW Serna — Cues “7 Bergen, N. LE 

Sparkill, N. Y., 21 m.; leases Sparkill to Nyack, 5 m. Leased te Erie 
R. from june’ 1 1899 for the term of its corporate existence, torn 

on bonds, 4% on $1 Ae ,000 stock, payable yg aoe. 

porate expenses. Of the $1,000,000 new 4% i 

teed by the Erle, $654 ‘000 are reserved to retire the 6s due guy. 1 1917, an 

the remainder for improvements and betterments or equipm \ t for bat ) tion 

by electricity of the leased properties. See V. 69, p. 81.—(V. 71, P 
NORTHERN RY. COSTA RICA.—See V. 71, ee 1067, ont United Frult 

Co.; V. 75, p. 849; V. 78, p. 288; V. 80, p. “228: 81, p. 614. 
NORTHERN OHIO RAILWAY.—(See Map Lake Erie 2 weaves 

Owns Akron to Delphos, O., 165 miles; branches, 2 miles lan per- 

petuity to L. E. & W., which guarantees the bent. ws 62, p. 8 oem = 
STOCK .—Common stock (all owned by L. E. » $3,580, Dp 

ferred non-cumulative 5 % stock, $650,000: par ae a4 oa 00. p00 un- 
BONDS.—The first mortgage ‘ls for $4,000,000, of which $i oes a 

issued are limited to $15,000 per mile of Cm Wh, ed road h Op. 337. 

structed or purchased. Operated as part of WwW. V.«. 66. p. 7 
NORTHERN PACIFIC RAILWAY.—(See Maps.)—Operates oor inn 

leading lines to the Pacific, having its eastern termini at St. Pauw a 

and Duluth, Wis. (the head of Lake navigation), and running — the 

erly, traversing the t wheat belt of Minnesota and North sing mtn t 

mining district of Montana and the farming country of Was' 

Tacoma and Seattle, = to Portland, Ore., with branches to W 

&c. The system comprises: 

Mazin line. Miles. ee ms to others. 

Ashland, Wis., to Portland, To other companies---------- 
Ore, (incl. 5m. terminals) - “2. 171 re, Province of Manitoba---- 














ae and Staples to St. om operated. -.-.------------ 
Other lines.222272272772272722. 411] ‘Total (ine. 17 m. trackaged -.6.836 
‘ontrolled pri > #109 
Total main line...........- 2,763| Wash. & Col. P River. --- “4515 174 
Various branches .....-.-.--- 2,666| Minn. & Intern. (V. 77, 44 
T ' . Other companies-.----------"~ 
‘otal, incl. 17 m. trac 3 
ane" operated direct emcees 9 430) Total system July 1 1906..---- 6.2% 
company.  -  ~ |Second track...-----<------"~ 
“The Manitoba bran ting 354 m., were leased for 999 years 
from May 31 1901 to the 4 he Government and sub-let ~~ on or aged 


OHIO RIVER RR.—(See B. & O. Map.)—In July 1901 

Balt. & Ohio RR., which has pledged $5,884. 400 of the Bisa. canta 

rity for its own P1 . Va. 4s. 9565.942 
PORT.— Year ending June 30 1903, LA, $1 559, 152; peiges ae 
$252,536; bal., sur., $333,406. Earnin gs 8 since july 

wailed in those of B. & O.—(V. 72, p. 287; V. 73, D. 287 
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RAILWAY STOCKS AND ‘BONDS. 
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RAILROADS. aoe, er: me INTEREST OR DIVIDENDS. Bende—P 
——,janalton of corlanation Oe ta &c., see notes | of | of Par Amount | Rate | When | Where Payable, and bp " Stocka—Last 
Fo on first page of tables. Road.| Bonds.| Value. |Outstanding|! % | Payable. hom. Dieidend. 
uded , | } é 
Northere Ceatral—(Conclu age 0 of 1874 gold Ser E. 144] 1885 | $1,000 $1,757, 000} 4% ¢,A & O|Treasurer’s Office. Balt jApril1 1925 
own M Series “A” is {A 82: 21565 000) EP 144/'76-"82 1,000 3.5 65000 $ J a. ve oo H 107. 
Ey “ye inverest ‘Coaranteod.°-¢ “3i| 1887 | 100 we! “g84.000) 6 l & J ; do 11917 
Geo M$} id nt 15.000 pm) gup Gi cec*| i67| 1808 | 1:000|_2,500:000| 5¢ |A & O|Chase National Bank,NY, 1945 
Northers Obie Die Ine tock $15 op mg Gi-Coct| 6%) 1808 . 1:996/155;000.000/7 tn 1906|. Q—F |New York tee 1% % 
Wer rete eta Ey oS fe Wee Phe ut Ue De 
ani ‘ant assum c r n ’ 
x ‘Paul @ NP gen registered Od a= an nnnnnne 182} 1883 1,000| _- --| 6¢ | Q—F | do do i i923 
f Northern Pacific RF; | 
vena et of No 000.000 id land Fr_-Me.ot &r See z | 1896 | 500 &c\103,461.500} 4¢ a |\J P Morgan, N Y; & Ber t 1997 
Birra tle lien M $190,000,000 gold lan’ F.c*&r/See z | 1896 | 500 &c| 60 rey re 3g |_Q-F do de 1 2047 
st Paul- Duluth Div pur money M $20, 000, 000_G.c* 226, 1900 1,000] *7.616.0 4¢ J & Di do b 4 : aoe 
$5 2 Q coll trMg¢ (red aft Jan 06 at 105)..S.c&r|.  __. 1901 1.000 de} 107612600 4g J Bi J) do do 1 1921 
sa tinian & Dul Minn to we bata atin, “ps ~75| i877 | °°? oo —-280,000/' 7g |M & N\New York i 
Bowd Under' au u v gage | 
si raul & Bulut mortgage assumed_._-__- ct 167| 1881 1,000} 1,000,000: 5 |F & A\J P Morgan & Co, NY 1 1931 
Second e assu’ med SO IES: Ce.c*| 167| 1887 1,000 2,000000) 5 (|A & 9 do do i 917 
lor's F & LL Sup ist M s f not drawn---_.Ce.c*| 21| 1884 1,000 210,000 6 J & J do io 1 1914 
ulus 1 Li It, M p & i sink fd not drawn__Ce.c* 25) 1886 1,000} _ 500000; 5 hs & $s do do 1 1916 
assumed $5, ee x ranted 238) |i eso a Re an g P J «& do do tale 968 
trusts 1 interest July 1906_.......-- edihd , } aw wile 456 @ 9B). cccccccloeccceces cocseseescess 
Northera Pac Ser runs including i M goid red at 110--_F.c*| =--| 1883 | 1,000, 3,628,000) 6¢ |J & J|Winslow,Lanler&Co,N YiJam 1 1033 
ee: 0 ae atock $3,054,000 whan o% = 100, 3,954 000|See text. See text. \ghecks mailed Jan 10 1906 5% 
ier woster® Coal “ ist M guar (end) gold_.-F.c*| ___| 1893 1.000) 794, 000) ed i= 4 O|sate. om! i & Tt Oo By xiMay F a 
Northwestern RR of Car—First M $375,000____-_- 65) 1899 1,000) 285,000 25 Mt 2 Nat Bk, We reenter O8t Se ox 
\awich & Worcester—Preferred stock 8 % rental -_ Th «bin 100} 3,000,000, 8 Le giMech Na 1 1208 2 % 
Ry not M) int guar under lease currency_...c&r| ___| 1897 1,000; 1,200,000 4 | \Go mpeny SOS ame a n| Mar 9 
Norwood & St L—Ist M $300,000 gred 110 in 10 yrsTa| 734) 1902 | 500 ee 100,000) Se |A & O (City k, mere April 1 1932 
big aA Eastern—First mortgage gold red (text)| Text.| 1905 | 00 (2) 5g & » eid Sil Ba ee anit 3 ee 


‘or barin at at 4.20 marks per dollar z 5,130 miles, in'cludin « 40m les = o perated; sp|urs, 261 


| 


Canadian Northern Ry. at a rental of $210,000 omautie for the first 10 | ott, Charles Steele, George W. Perkins, William P. Clough, James N. Hill, 
pe then $225,000 for 10 years, then $275,000 for 10 years and thereafter | ime Tuck French, Alexander Smith Cochran, Payne Whitney and Grant 
000, with the option of purchase at any time for $7, 000.000. V. 73, p. Schley. 
#10. im Jan. "02 pure ranch from Minneapolis to ve ear Lake, ‘OFFICERS.—Pres., Howard Flliott, St. Paul, Minn.; V.-P., James N. 
. 15 m., formerly leased, assuming $280,000 bonds. V. De Hill; Sec., George H. Earl, New York; Treas., C. A. Clark, St. Paul. 
ona! 1900 me St. Paul & Duluth RR., St. si to Duiuth, See 238 New York office, 49 Wall St.—(V. 81, p. 1245; 1666; V. 83, D. 886.) 


ts bonded debt being assumed. - 70, p. 1250; V. 71, 
D a On June 4 1906, about 100 miles of branches and extensions were 
under construction. V. 81, p. 1246. Portland & Seattle Rv., propose d 
joint me with Great Northern. extending from Portland to” Spokane, 
Wash., 423 miles, see V. 81, 1101. 


HISTORY .—This ‘iiaianks company on Sept. 1 1896 succeeded to the 
railroads, land grant and other property of the Northern ory fic RR., 
foreclosed In suly, 1896, and peonpanised per olan in V. 62, 5 

Northern Pacific Company was eeorsed by 2, July 6 
1864; 450 miles to Bismarck were foreclosed in 1 pees 

STOCK.—The $75,000,000 preferred stock was ff at par on Jan. 
1902, the common being Increased from $80 ,000,0 7 ty $155,000 ,000. v. 
78, p. 1062, 1160; V. 74, p. 41; V. 78, 1223. 

Un. Pac. ersten © Lay June 30 i) ‘owned $24,295,100 stock, of which 
$2,254,883 pledged under Ore. Short Line ref. mtge. V. 81, p. 1666 
aa: _ ss. "99. ‘OO. "01. ‘02. °03. ‘04. '05. 1906. 
commor___p 0 2 4 a 5% 7. a 7 
Salt aeseed p.2. 5 4 4(Q.-M.) 4 1 (fimal) -. -. co as 
Saree nhatracts of, the new Prior Lien and General Lien mortgages 
of 1896 ~ pan a 012-1019, and the statement to New York Stock 
Veh p p. 1072, showing: 
Prior Hen pol hag od with land sales at not exceeding 
110 (but mot subject to call), not over $500,000 cash yearly 


tobesoapplied. Total issue.....................--..-- $130,000 ,000 
i JOLLA. La dtnneccecchudcctdéancucseuues 103,461,500 
Issued, but purebased pad FE TF 3,688,500 
Reserved to retire St. Paul & N. P. and West. RR. o_o 8,350,000 


Por new construction, betierments, equipment, &c., 
carefully guarded provisions, but not onceodin $1 “500,000 
pr annum. Originally $25,000.000—still held.......... 14,500,000 
Of the $190,000,000 genera! lien bonds, $130,000,000 are reserved to 
tetire the prior lien bonds at maturity. 
The St. & Duluth Division mort secures $20,000,000 purchase 
ay ponte on on the former St. Paul & bul luth, of which $9,215,000 a 
to acquire the road, gaged are reserved to Ste =  existin S.P 
& D. bonds and the balance for improvements to the 
71,p. 1167. The lands included in the grant ort the: Ferintr St. Pani 
& Duluth are estimated to be worth oom 4,000,000, and were not cov- 
ered by the old mtges. They are to be sol and proceeds applied to pur- 
the bonds at not over 105 and interest, or if not pag o 
that » then to betterments, improvements or additions to the m 
premises or equipment therefor. To July 1906 $2, 264,000. had 
been thus purchased and canceled. V. 71, p. 1167; V. 72, p. 339. 


LAND GRANT.—The land grant was 12.800 acres to the mile in the 
States.of Minnesota and Oregon and 25.600 acres per mile in the (then) 
intermediate territories. The acres on June 30 1906 not yet sold were: 






~— -.  14,00%|Washington --_........... 2,359,690 
North Dakete 4 T PER PID sti towne cecscin 66,063 
ities -6,669 ,669 | —— 
= RETR 593,127! Total west of Mo. River_9.709,985 


Land sales in year 1905-06 aggregated 141,362 acres; net amount received 
ee. land contracts, $1,110,146. 


PINANCES.—In 1904 Nor. Pac. and Gt. Northern had acquired $107,- 
512,608 ef the $110,839,100 stock of Chic. Burl. & Quincy RR. in exchange 
wr thelr joint 20-year 4°% gold bonds secured by the deposit of the stock in 

, O@ the basis of $200 in bonds for each $100 stock. a werees 

rapa 871, Tad 1135; application to list, V. 73. p. 294; V. eS 
Northern Pacific and Union Pacific fecmmieat ‘or the 
uction’ of 125 miles of road into the Clearwater district, Idaho. 
- 8, p. 2220: V. 81, p. 1246. 


BSARNINGS.—For,3 months ending Sept. 30 1906, gross, $17,867,858, 
against $15,477,621 in 1905-06: 


REPORT — Report for 1905-06 at length in V. 83, p. 886; “Chronicle” 























Oct. 38 
meee. Jane 30. 1905-06. 1904: 05. 1993-04. 1902-03. 
Aver. miles oper. 5,401 5,315 5,262 5,111 
earns__ $14,368,221 $11,335,852 $11,105,753 $10,595 447 
Freight earnings. 44:041,467 36,841,132 32,998,921 33,301,958 
-OXpress, &e_ 2,813,788 2,525,902 2,419,900 2,244,700 
ystems carnings. $61,223,476 $50,722,886 $46,524,574 $46,142,105 
earnings ____$30,128,043 $23,914,127 $22,290,031 $22,110,012 
Tate aire ye « 213 1040 1,601,000 1,462,775 1,421,434 
Mae he_._ 160.469 160,469 158,369 150,543 
ona, tmp'ts.__ 3,000,000 3,000,000 3,000,000 3,000 .000 
I . equip. 2,000,000 Caieks >is 4a 
nsuraace fund 1,081,980 So dbase 1), aadseeee Sus stad 
Wet ener. inc__$21,672,554 $19,152,658 $17,668,887 $17,538,035 
Misyexeland sales 1 _1,719,346 1,921,567 1,483,354 1,112,551 
tees tt $23,391,900 $21,074,225 $19,152,241 $18,650,586 
Die 6,986,140 7,983 6,922,930 6,904,696 
-@2 com. stk (7) 10,850,000 (7)10, 350 000 (7)10,849,989 (6 '4)10,074.944 
Bel.wer.for yr_ $5 ,555,760 $3,276,241 $1,379,322 $1,670,946 


NORTHERN PACIFIC TERMINAL COMPANY, OF OREGON.—Owns 
terminals on the Willamette River, Ore., at Portland, East Portland and 
Albina, comapeiome. lands 270 acres, trackage 32 miles, dock fron 7,904 
feet. Station at Portland, Ore., opened 1896. V. 69. p. 230, 441. 
LEASE.—Leased for 50 years from Jan. 1 1883 jointly and severally te 
Norvhern Pacific, Oregon Ry. & Nav’ yy and Oregon & California, with 
guaranteed rental to pay interest, sin fund and taxes; eqees aoe jumed 
in 1899 by new Nor. Pac. and Oregon R . & Nav. V. 69,p 230, 
STOCK.—Stock ($3,000,000) owned by said three fatten s.' (40 Py by 
Oregon Ry. & Nav. Co., 40% by Nor. Pac. and 20% by Oregon 
RR.), and held by Central Trust Co. of New York, to be delivered: after 
payments to the sinking fund, which Is to cancel the bonds, 
BONDS.—tThe first mortgage is for $5,000,000; In 1905 $4,225,000 had 
been issued, of which $497,000 retired by sinking fund—drawings at 110 
and interest. V. 78, p. 288; V. 80, p. 228- V. 82, p. 162; V. 83, p. tse. 


NORTHERN SECURITIES CO.—In 1904 the U. S. Supreme Court de- 
clared the Coy any to 4 ° ar ree in views of the hor het Act, 
and therefore illegal. V. 76, p. 811, 919, 1249; V. 78, p. 1168. In April 
1905 the pro rata plan of liquidation given below was sustained by the 
U. S, Supreme Court, and the company’s holdings of Great Northern and 
Northern Pacific stocks were being ju 

The stockholders voted on April 21 1904 to reduce the stock 8} bon ll 
400,000 to $3,954,000, the par value of pone pode 7 $100. In return 
for each 100 shares of Northern Securities stock owned the holders to receive 
99 times $39 27 stock of the Northern Pacific, or $5. 7 73, and 99 times 
$30 17 stock we me Great Northern, or $2,986 83, and a stub for 1% + ad 
< the original Nor. Sec. stock owned, the latter reprensusion the remain 

sets in the ee pending compietion of dissolution. V. 78, p. 1223, 
is 1392. Report rt from Nov. 13 1901 to Dec. 31 1905 was in V. 82, p. 101 

DIVIDENDS.—Dividends epee, Ht 1903, 44% %; 1904, Feb., 1% %. 
On stock as reduced, 5% paid -10 _— V.82,p.1 et, 

OFFICERS. —Pres.. James 34 Hill; See and Treas., E. T. Nichols; Gen- 
eral Counsel, W. P. Clough. Offi 2 Libert rty St., ‘New York.—(V. 80, 
p. 1913, 2220; V. 81, p. 212, 1551, Teeerv- 82, p. 101.) 


NORTHWESTERN COAL RY.—Allouez Bay, Wisconsin, te Allouez Jct. 
Wis., 2.53 miles, with coal wharf coverin, ahem. ” acres of land. V. 71, 
. 698. Owned by the eee h Coal Co., w J the As 

official statement, V. 71, p. 698. Capital Mook, $1000 ‘or year 
ending June 30 1905, gross, $15, 901; def. under o) oper.. $1, ae: int. dod taxes, 
$11,950; bal., def. for year, $13, 096.—(V. 71,p. 


NORTH WEST.—See Chicago & North Western. 


NORTHWESTERN RR. OF SOUTH CAROLINA.—Wilson Mill, S. C., via 
Sumter to Comics, 62.5 miles; branch, Millard to St. Paul, 3.5 m.; track- 
Stock, $100, 900. Dividend, 6%, paid yearly 


age, 5 m.; total, 71 miles 
Dec. 1900 to Too: 1903 to 1905, "a ee Saoet June 30 905, spas. 
$97,858; net, $35,221; int., $15,000; AW J bal., sur., $16,221. 
NORWICH & WORCESTER RR.—Owns from Norwich, Conn., to Wor- 
cester, yo 59 miles; pranch. penne to Groton, 13 m.; total, 72 miles. 
iacuee} to New E d RR. f years from Feb. 1 1869, and accepted by 
referred stock.— 


N. .H. & H. RR. sinc July 1 1808; rental s'8 5 on p 
¥: 60. ~ 1194; V. 70, p. 76, 125.) 


NORWOOD & ST. LAWRENCE RR.—Norwood to Raymondville, N. Y,. 
734 miles; opened Oct. 1901. Stock, $100,000; par of shares, $100. Bonds 
are Sm vy to call at "110 after April 1 1912. ear ending June 30 1905, 


» $45,817; net, $24,048; int. and tones, $5,435; bal., sur., $18,613. 
res. Chas. H. Rem mington: Manager, F. A. Sher rman, elk, N. Y 
Treas., Warren F. Howe, Watertown, N. Y.—(V. 74, p. 1090.) 


NOVA SCOTIA EASTERN RY —V. 81, p. 727. 


OGDEN MINE Be — Owns Nolan’s Point (Lake Hopetcene) oo Sparta 
(or Ogden Mine), N. J., 10 miles. Leased for 999 years from Jan. 1 7882, 
to Central RR. of N. J. fori% per annum on capital stock and $500 yearly 


for organization expenses. 


OGDENSBURG & LAKE CHAMPLAIN RY.—See Rutland RR. 


OHIO CONNECTING RR.—Owns bridge over Ohio River near Pitts- 
burgh, Pa., and approaches, 6.12 miles from Oct. 20 1890 for no 
definite time to P ,— Cincin. Chic. & St. Louis Rye rental, net earnings 
Stock increased in Dec. 1902 from $1,000,000 to $2,000,000 In $50 shares. 
Bonds are guar: aranteed 4 as to principal and interest by “endorsement b = 7 
yee OP. which on Jan. 1 1906 yang! oJ entire aye Forms 

- - 669. For calendar year 1 $299,358; net. 
$209 - 438: ' her LE Bing $14,105; chi » $80, 240r dividends (3 %), $100 
600; bal., sur., $43,300.—V. 82, p. 81), 752. 


OHIO & KENTUCKY RY.—Owns from Lex. & et ae at Jackson, 
Ky., to conae coal fields In Morgan County, Ky., 26 mil ted by 
Lex. & East. Ry., but independent operation resumed in Juiy 1904. Com- 
mon stock, $200,000; preferred stock, $100,000; bonds as above, $250 000; 
junior securities to be taken by stockholders, $175,000. Bonds are 
anteed by Kentucky Block Cannel Coal Co. Year ending June 30 i904 net 
earnings, $46,699. Pres., W. de L. Walbridge, 1 Broadway, New York 


OHIO & LITTLE KANAWHA RY.—Zanesville, O., to Marietta 
80 miles. V.69,p.907. Balt. & Ohio has pledged under its Pitts. L es 
West Va. mtge. $585,000 com. and $824, 000 pref. stock. V. 73, 1262, 





wRIRPOTORS.—Jonn S. Kennedy, D. Willis James, George F. Baker 
Sleaae. J. Plerpont Morgan Jr., Lewis Cass Ledyard, Howard Elli. 


Stock ts, com., $918,000; fae. $1. 167, 500. Year 1904-06, gross, 55,7 7 
net, $48,107.—(V. 73, p. 1264 . a 















































































































































110 RAILWAY STOCKS AND BONDS. 
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RAILROADS. | | | | INTEREST OR DIVIDENDS, | Bonds—Princs 
For explanation of column headings, &c., see notes ms a —_ Per | Amount | Rate When | Where Payable, and by ee Due. 
on first page of tables. Road.|Bonds.| Value. Outstanding) % Payable.| Whom. | “Dt 5—Last 
} j vidend, 
} | 
den Mine RR—Stock (5 a3 compel Central of N J). Wi esas $100] $450,000 5 J & J 608 Chestnut St, 
Ohio Conn Ry— ist M $2,000,000 ¢ gu p é | (text) F.c 9) 1903 1,000) 2,000,000 000) 4g |M & SiFarmers L & Tr Go NY. (Suly 1906 234 % 
Ohio & Kentucky—1st M gold eaink 110.Ce $e 26, 1896 | 1,000 250,000, 5¢ J &. J1 Broadway, New York Ju 1 1 1943 
Ohio & Little Kanawha Ry—ist M gold red 103-."-K| 80; 1900 | 1.000 _ 2281000 Se |M & SiKnickerbockerty oc ork duly Hs 
Ohio River—First mortgage ($2,000,000) gold--FP.c*| 172) 1886 1,000} 2,000,000, 5¢ |J & D Central Trust Co,N Y |June 1 1300 
General M ($3,000, Se re first on 39 Ly ye c* 208, 1887 1,000, _ 2,941,000 5¢ A & 9! do e | 1 1936 
Rav Sp & Glen ist M 000 ¢ gu D i..FP.c® 33| 1890 1,000} 6, 6¢ F&A do (a iss 
Hunt m & Big S ist ri ($400,000) Bold uar..c* 11) 1892 | 1,000 303,000 6¢ J & J\NewYork or Philadel nia July i i 
Ripley & Mill Creek ist Mg gu p &i(end)_FP.c*&r| 13, 1888 | 1,000 50.0 6¢ |F & AE W Clark & Phila‘aus : 022 
Ohio River & Western—First mortgage $600,000g__F| 111) 1903 | 1,000 _ 600, 4¢ |M & SNo interest ev nila Aue i ieee 
Oklahoma Central —Ist M $10,000,000 redeem eet) -.-| 1905 | 1,000 See text. 5g \J_ & DUSM&T Co, ever pa. Chi!Dec i ipa 
ol LS pe At guaranteed by rental-: ---- | cos] cece | 100; 18,371,400 7 | Q—J _ Office, Boston jOct 1° tr 
SION, bicarcuinedacttnssuah=ons r} -.-| 1888 | 1,000) 4,000,000 4 (J & J| do Jan 1 19sa° * 
3onds not mortage (authorized $3,000,000) gc*&r| ---| 1894 1,000 &c, 3,000, 4¢ F & A} do Feb 1 192 
jonds not mortgage.............--.-------~ c&r} -..| 1895 1,000 &c| 5,598,000 4 (J & D do 1 jose 
Boston Clinton F & oN DP ee coctcdeouse NB.c 125, 188 1,000 1,912,00 5 J & JNew Trust Co, Bost\Jan j tote 
SE Sy Es anenaneneteecasionnenn cé&r) -...| 1902 1,000 &c| 1,000,000 3% |J & J Treasurer's Office, Boston July 1 leas 
Omaha Bridge & Terminal Ry— ist M ($5,000,000) __| 21; 1893 | 1,000 1,563,000 5 |\J & J/Prov L & Tr Co, Phila'Feb 1 ibaa 
Opelousas G & N E—Ist M $5,000,000 ¢ gu (text) Me. 3 | 1906 1,000| See text 5¢ \M & S$ Mercantile Trust Co Y\Mar 1 ison 
Oregon & Cal—ist M gold drawn at 100gup &1_.Un.c*| 670, 1887 | 1,000 18,235,000 5g |J & J South Pacific Co, N Rf July 1 1927 
Oregon RR & Sy) n sto ol | 100, 24,000,000 __.__-.- bc amame ee Office, 120 B'wa . N YiJuly 2 1898 
poeoupes | stock 4% non-cumulativ aa | 100 11,000,0004in1906\J & J do July. 2 1906 1% 
age (now first) $24,500,000 ‘ol +] } 1,000 21,479, 4¢ |\J & DNew York & Germany June 1 Pk 
Oregon on Short ine RR—First M (Ry Co) c*| 1,000 14,931,000 6¢ F & A120 Syeacuey, NY Fe D 1 4 
tah & Northern first mortgage ($12,000 ‘m) _- c*| 477, 1878 1,000| 4,993,000 7 J & J July 1 1908 
Cons Sgr $15,000 p ms f not drawn go ~ er 477| 1886 | 1,000; 1,802,000 5¢ J & J do do July 1 1926 
Cons ist M $36,500,000 gold (ist M on 400 m) . | 1,479; 1897 | 500 &c 12,328,000 5¢ J & J do do July 1 1946 
Ref M $100,000,000 ¢ cu p & I red (text)..Eq my .--| 1904 1,000 &c See text. 4¢ J & dD, do do Dec 1 1929 
Income bonds Series $: % non-cumulative- -.-- OB) _.-| 1897 | 500 &c| 7,185,0005% in Se|pt 1905 | > ~ |July 1 194€ 
do Series B non-cumulative.----.--... Mo} -..| 1897 | 500 &c 14,841,000/4 In 1905; Oct | \July 1 1946 
Oregon & So E—Iist M F300, 000 gold red 110 s f.. Ta! ---| 1902 | 500 &c 300,000) 5¢ A & O Flbay Bo. of t Amer, N Y\April i 
Oswego & Syracuse—Stock 9 % guaranteed D L & w. en diem | 50 1,320,400 9 |F & A 20'Del ioe 6 est RR, NY! |Aug 20 <a 
Consolidated mortgage (guaranteed by D L & W). 35, 1876 | 1,000 438 ,000 7 iM & § Mar 1 1907 
Construction mortgage guaranteed (for $1. 000 ,000) F 35) 1883 | 1,000 668 ,000 5 iM & N| , 4 y 1923 
Overtor Sonate — First mortgage $250,000 gold- -_-.-- 20; 1905 1,000 250 ,000 5g J & J Colonial Tr & S Bk, Chic See 1 1945 
Owensboro & Nashville—First mortgage gold..Ce.c*| 88) 1881 | 1, 000) 1,200,000 6¢ M & N \71 Broadway, New baie Nov 1 1931 


| 
| 


OHIO RIVER & WESTERN RY. —Owns Bellaire, O 
111 miles; made standard gauge in 1904; trackage to Zanesville, 1 m. 
Sept. 1906 acquired “county railway” at Zanesville, 9 miles. ‘Also owns 
meray stock of International Coal Co., holding 25,000 acres ad a 

. Successor Jan. 1 1903 to Bellaire Zanesville & ‘Cincinnati R 
1905 control reverted to the original owners, including S. L. & Ww. S 
Mooney of Woodsfield, O. V. 80. B- 163, 473, 600, 1913. Stock, com., $3,- 
000,000; pref., 6% non-cum., $2, 00,000; par, $i00. V.76 p. 48, 102. 
LATEST EARNS.-—-8 mos., }id0e-os Gross, $155,824; net, $23,974 
July 1 to Feb. 28. 1904-05, Gross, 135,159; net, 24,249 
ear ee June 30 1905,  <me $200 ,060; net, $45,003. —(V. 79, DP. 
2208: . 80, p. 163, 473, 600, 191 

OKLAHOMA CENTRAL RR.—Under construction from Lehigh, T., 
to Chickasha, 132 miles, of which Lehigh to Ada, 40 miles, completed bet 1 
1906. Stock authorized, $10, rig (par of shares, $100), of which 
$2,640,000 to be issued on 132 m.; to be held until 1910 in voting trust 
composed of directors. Of the bonds, $20,000 per mile under construction 
have been sold. Bonds are subject to call at par until Dec. 1 1906, there- 
after at 105; the Western Trust & Savings Bank of Chicago Is ois a 
trustee. See statement, V. 82, p.752. Pres., Dorset Carter, Lehigh, 

Sec. and Treas., W. G. Walling.—(V. 82, p. 752.) 

OLD omen Re. (MASS.)—Owns road from Boston to Provincetown, 
Mass., Ne , &c., 518 miles; leases 101 miles. 

LEASE.—In "1893 Teased Ly New York New Haven & Hartford for 99 

ears. Of the stock, $6,896,700 was June 30 1906 held by the lessee. 
he lease provides for dividends of 7% annum on stock not exchanged. 
6, p. 74. Stock authoriz $20,000,000. On June 22 1904 
$462, 500 ¥...f was sold to retire ge 000 bonds maturing July 1 1904 
and $175,000 floating debt. V. Pp. 1962, 2335, 2443. n Ma 
1906 $500,000 additional stock se Sold to acquire Nantasket Beach RR. 
and for et aT potend smaguat issued ¢ to $18,371,400. V, 82, p. 
870, 1041.—(V. 81, p. 1849 82, p. 693, 870, a » 

OMAHA & Denver SHORT LINE RR.—Projected from Omaha, Neb., 
to Denver, Col., about 500 miles. Incorporated in Colorado in 1906. In 
October 1906 surveys and rigths of way were under way. Contracts = 
work are to be let in spring of 1907. tock authorized, S12, 500 ,000; 
of s Bese. $100. H. B. Hollins & Co. are promoting the enterprise. Vv. 33 
Dp. 9 

OPELOUSAS GULF & NORTHEASTERN RR.—Projected from Ope- 
lousas, La., northeasterly to a point at or near the Mississippi River, and 
southwesterly from Opelousas to the Gulf of Mexico. Of the line, 60 miles 
from Melville to Crowley are under construction. Stock authorized, 
$2,000,000; par of shares, $25. Bonds onthe’ ay as, ¥ 83, +N qui 
be guaranteed by Texas & Pacific as issued. P,' -. 
Pr —_— 





eS., E. Satterlee; Sec., P. B. Berts. Office.” Gplbvatee. La 
Dp. 987: V. 83, p. 688.) 

ORANGE & NORTHWESTERN RR.—Newton to Orange. Tex., 61 miles. 
Tm Oct. 1905 under construction a | a y+ aoe gone 31m. Stock 
authorized, $490, 000: ouysanans. $35 ,00 ‘Aen the St. Louis & 
San Francisco RR. V. 8 pee. 7 A i 1002 ° e Railroad Com- 
missioners of Texas approved the Issue of $2 bonds per mile * 30 
miles. Bonds outstanding Dec. 1904 $420. 000° io S« due Sept. 15 1933. 
For year ending June 30 1905, gross, $60,237; net, $8,237.—(V. 82, p. 510.) 

OREGON & CALIFORNIA RR.—(See Map Southern Pac.)—Portland, 
Ore., to California ee line, 367 m.; Albany Jct. to Lebanen, 12 m.; Port- 
land to Corvallis, | Woodburn to Natron, 93 m.; Portland, Ore., » 

irlee, Ore., and tad 5 85 m.; Mohawk Jct. to Wendling, 16 m.; trac 
2 miles. Total, 672 miles. 

LEASE, &c. Pa to Southern Pacific Co. for 34 years from August 1 
1893, the lessee anteejng Int. on the bonds and the lessor receiving gay 
net profit and being s charesa with any deficit after payment st chi 
terments are payable by lessor. Southern Pacific owns all but $75, 000. vot 
the $19,000,000 stock, $12,000,000 of which Is 7% pref. V. 72, p. 

Due Southern Pacific June 30 1905, $6,794,812. 

BONDS.—Land grant acreage unsold June 30 1905, $2,339,678, part 
being covered by the mortgage, roceeds of land sales going to redeem bonds 
(subject to call at par) e Southern Pacific guaranty of principal and 
interest is printed on each of the 5 per oats. = 1904-05 net land sales 
subject to mortgage were $107,037. See V. 754. 

ARNINGS.— Year ending June 30 1905, pF $4,390,401; net, $391,- 
536; int., taxes, &c., $1,322,436.—(V. 79, p. 2457; V. 80, p. 2220.) 

OREGON RAILROAD & NAVIGATION.—(See Map Unton Pac.)—East 
Portland, Ore., to Huntington, Ore., 403 m.; Umatilla, Ore., to Spokane, 
Wash., 227 m.; branches owned, 445; leases Snake River Valiey RR., Wal- 
lula to "Grange ‘city, Wash., 66 m.; other, 2 m.; total, 1,143 miles, of which 
13 narrow-gauge; river division water lines, 258 miles.’ Ocean line to San 
Francisco, 660 miles. In July 1905 a branch from Arlington to Concan. er ‘ 
46 miles, was opened. In Nov. 1905 an extension from St. Johns, Ore 
at or near Troutdale was proposed. Snake River RR. Is building from’ hi. 
pecs. Wash., to Lewiston, Ida., 72 miles, to be completed by Jan. 1907. 

ranch from Elgin, Ore., to Joseph, 63 miles, is under construction. 

ORGANIZATION.—Organized in July 1896, per plan in V. 61, p. 325 
and V. 62, p. 41. Controlled by Union Pacific Ry., directly and through Ore- 

on Short Line. Owns $700,000 ist 5s (entire issue) of Columbia Southern 

y., Biggs, Ore., to Shaniko, 71 miles. V. 73, p. 

STOCK .—In July 1905 all except $20, 210 com. and "$10, 234 pref. stock 
was owned by Un. Pac. system, being mey. eT under Ore. Short 
Line refunding 4s 0f 1904. V.70, p. 177: V. 913. 

DIVIDENDS.—On preferred: 1897, fi: 1398 Mo Oo 1906, both inclu- 
sive, 4% vearly. On common paid 1 % July 2 1898. 

S.—Consol. 4s (abstract V. 63, p. 928), coverall property. Ofthe 
$24,500,000 authorized, the bonds unissued are mostly reserved for the con- 
struction of eo road at the rate of not more than $20,000 per mile of 
constructed road. V. 74, p. 206. 

REPORT. —Report for 1899-1900 in V. 71, p. 960; none since.—(V. 72 
p. 45, 184; V. 74, p. 884; V. 75, p. 290; V. 80, p. 1913.) 


+» to Mill Run, 0 * 
In 








OREGON SHORT LINE RR.—(See Map Un. Pac.)—Gr, 
Huntington, Ore., 542 miles; branch to Ketchum, Ida., 70 mt se ie. 
Cammon, Ida., 111 m. Pocatello to Silver Bow, Mont., 256 m.; Cache Jct. 
Ida., to Preston, Utah, 42 m.; Ogden, Utah, to Sandy, 50 m.; sundry 
branches, &c., 186 m.; Butte to Garrison, Mont., 57 m., owned, but oper, 
by Nor. Pac.; trackage, 11 m.; total, June 30 1905, 1,325 miles . 
On July 7 1903 the 5 portion of the main line from ‘Salt Lake Cit Utah, te 
Calientes, Nev with some branch mileage and additionai completed 
road south of ‘Calientes, "512 m. in all, was taken over under lary by San 
Pedro Los Angeles & Salt Lake Ry. the Ore. Short Line a half in- 
terest in the San Pedro L. A -L. V. 79, -B. 1705. “Vv: EL P. bi, 1 
Vv. al 38. Branch from Maisiaons to Twin Falls, I 0 m., was 
pay _, * eee also yoy Branch from from Garland, » Utah, to Malad 
y, Ida m. Contr. ranch from St. thony, Ida., ellow- 
~— Park, 75 miles, was let in Oct. 1 ail, 
Lt a Ly —Successor March 16 toon of the 2 m Sh 
ea ial cit Bs St apie Batt ta a See 
c., which holds nearly the entire and the t 
Income A and B bonds. V. 75, p. 103 oe 


CAPITAL STOCK .—Authorized 
RR. Oo. bas acquired $27,450,100. V.6 


BONDS.—Of the $36,500, oe ee | consol, $22,029. 000 are reserved to 


$27. _ 100, of ue Union PF 
. 188,'381, 474 —_ 








rere at i ipcomter, the ones ot . 
es lative § = cont ave received: Io 
1897, 4% t. yearly “snes. the ful t Guarant Trust 

York, or O14 oiony Trust, Boston. 'V. 68 . re 


9. ‘pea 
regon RR. & Na’ ation stock, viz., 16,281, $00 common and $976,900 
eferred is owned and pledged as security for 2 Sertes B see 

ut dividends thereon are to go to the Short Line com as needed 

iba, ine to Series ft thelr Pu _ Interest. In Oct. 1898 3 ond fim Oot, 1890 

tantesive. 4% yearly was paid on the Series B incomes. V. a5, 1 D. ir 


vs 
ne Pinion Pac'fic owns $6,751,000 x the $7,185, A Income **A"’ bonas 
ond 4. ye nak of — $14,841 1,000 “B” bonds, 6. 





The ref. gold . 48 (collat. trusth of 1904 (authorised issue, $100,000,- 
000) 000) are subject apie nace mate Ded bee Worthen ty were se- 
ledge of the follo’ stocks: Securit 
aay ,000, O'0d0 pref. and $ 000.006 com. Sou, io. and $10. 000.0 7000 pref. and 
20 eo 000 com. See. | he & Nav. The colia ieeodite 6 other 
value. Of the bonds, $4 5,000,000 has been sold, t. 
$58, 00, a} —s held” in Union reeee treasury a chebees of mort- 


cage. Vv. 2403. 79. : a . 80, 80. Py 
he 4 ” % participating gold bonds were cal ty a Feb. 1 ry 
Financial Office, 120 B’way.N. Y. City. py 80. p. 2399; V. 81, p. 31. 
OREGON & SOUTHEASTERN RR.—To tend from Cottage } nl 
Ore., to the Bohemia Mining District, 36 miles, of which 1 Cottage Grove to 
Wildwood, 20 m., compl in Oct. ro branches, 4 m.; ,» 24m, Ex- 
tension from Wildwood to Donte 6m be completed in’ summer of of 
1907. Stock authorized, com., $5 ret.. 7 % cum., $500, 
standing, $400,000 of cack; ar of aasen e100. ef. is ‘sub lect to call 
onds, see table. Pres.,G.B.Hengen,15 William St.,N.Y .75,p.135.) 
OSWEGO & SYRACUSE RR.—Owns from Oswego, N. Y., to Syracuse, 
we. Y., 0 | —. Leased in lee cueing th of charter and renewal! thereof 


the R. Co. for 9 % per year on $1,- 
320. 400 stock and interest on bonds. 

OVERTON COUNTY RR.—Owns Algood, Tenn., on Tenn. Cent. RR., to 
Livingston, 20 miles, completed March 1906. Extension easterly t to June- 
tion ye A, Ky., on the Cin. New Orl. & Tex. Pac., 76 miles, under construc- 
tion. tock authorized, $250,000, to be increased to $2,500,000. Bonds, 
see table above; trustee, Colonial Trust - Savings Bank, Chicago. V. 81, 
p. 727. Pres., H. . Overstreet; . C. Knight, ‘Livingston, Tenn. 
—(V. 81, p. 727; V. 82, D. 569: V. 33, "D. 

OWENSBORO & NASHVILLE RY.—Owns from Owensboro, Lo to 
(deirvile,, Ky., 84 miles; Mud River Branch, 4 m perated by Lou & 
Nashv. RR.. which owns the $1,156,525 stock (par. tt) and The $1,200,- 
lst mtge. bonds—all these bonds and most of the stock being pledged under 
its trust deeds. 

OZARK & CHEROKEE CENTRAL RY.—(See Maps Rock Island Co.) 
—Owns Fayetteville, Ark., to Okmulgee, I. P., 144 miles, including 
steel bridge over Arkansas River 

Stock, $9,000,000, of which R, 880,000 is issued and owned by the St. 
Louis & San Francisco, which operates the road as part of its yoy division 
and guarantees bonds, principal and interest. The $120, 
bonds are reserved to retire the $100,000 Musk sg P Bridge ~ a. See 
V. 76, p. 865. 919 V 78, p 703 2335.—(V pb. 1 

PAN AMERICAN RR. PE ng onan aml from San 
Geronimo, Mex., on the National Tehuantepec RR., southeasterly to the 
Guatemala border, about 300 miles, with connections to the City of Guate- 
mala, of which 200 miles completed In Mch. 1906; balance to be in about 18 
months. Mexican Gov't subsidy about $10,000 gold per mile. Stock au- 
thorized, $10,000,000; outstandine, Apr. 1906 $1,084, Boo. Bonds author- 
ized, $12,000 - mile of main track, but lim! by supplemental mtge. to 

8,000 per mile until the net earnings are double the interest ous ST. the 
aie authorized amount. In 1906 $1,000,000 bonds were sold 
P. Doak, San Francisco, Cal.—(V. 82, p. 693; V. 83, p. 213, 436.) 

PANAMA RR —See page 179 

PATERSON & HUDSON RIVER.—Owns from Marion, Jersey Cisy. 
J. (south of Bergen Jct.) , to Paterson, N. J., 14 mile double track. s 
in perpetuity at $48. 400 per year for road, $5,000 for land in Jersey City 
and taxes, to Erie RR., forming part of main li ne. —_ 

PATERSON & RAMAPO RR.—Owns from Paterson, N. J., to New Yor 
State Line, 14 miles, double track, part of main line of Erie RR. to which 
leased Sept. 1852 during legal existence, at $26,500. 

PECOS VALLEY & NORTHEASTERN RY.—(See Map Aich. Top. 4 
Santa Fe.) —Owns from Pecos City, Tex., to Amarillo, Tex., 370 miles. In 000 
Dec. 1900 the Atch. Top. & Santa Fe acquired over 97 % of the $2,916, 
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RAILWAY STOCKS AND BONDS 
























































RAILROADS. INTEREST OR DIVIDENDS. B Princt- 
Miles Date | Size, or pal, When Due 
For explanation of column headings, &c., see notes of Par Rate When Where Payee. and by 
on first page of tables. Road.|Bonds.| Value. \Outstanding % Payable. hom. 6 
| 
ar Conti M gold guar p & | red 144/ 1903 | $1,000) $2,880, 5¢ |A & O)|New York Trust Co, N Y/Oct 1 1913 
Onark & Cher Coo ist Me intrentred 105 beg "07 sStc:| ---| 1902 | 1,000, *"fo0:000| 8 |F & J/S¢ Louls Union Te; StLiguly 1 ipa 
kaa RR Mex- Guat)—1st M (text) red 105..c* ---| 1903 1,000/ 1 000,000 5g J & JI er Tr & Sav Bk, OC) z 1 10934 
Panama—Stock ---------------- ~~~ 0 nn ns 50) -.-- 100| 7,000,000)See text.|........ 24 State St, New York|/Feb 1 1905 5% 
4,000,000 s f gold red at 105 (text) -_Ce.c* 50| 1897 1,000; 2,144,000 4K%¢\A & O do 1,1917 
vires ty bonds id wd * 100 (V 64, p ve) - =e 50; 1880 1,000) 71,000 6g M&N do Nov 1 1910 
Petersen & Hud | iv—Stock 8% rent NY LE & W| 14) -... 50) ; 8 |S & J|Paterson, NJ July 1906 4 
Paterson & Rama i. (rental guaranty) -..--- SET ‘nad let Eiiced d 8 J & J July 1906 4 
Pemigewasset Veter 2S ae See (rental Cuasanty) . - otal e6ee 100 41,500 6 F & A Treas Off, Concord, N H/Aug 1 
Pennsylvania RR— k $400 tS seal sees 50 305,991 .650\6 in 1905|M & N 31,Office, Philadelphia May 311 % 
Geni mortgage bon aeae $1,000 _ £200 saci “at 857) 1867 or£ | 19 997,820 6 See x (Office, Phila & Londen July 
Cons mort of} Gold reg’ istered DORE cnccsceceee 857| 1879 1,000) 3,498,00( 5¢ Q—M (Office, Pailadeiphia Sept 919 
1873 secures}Gold = - Ti hopdusindeced 857| 1879 1,000) 1,500,000 5¢ Mé& § do ‘Sept 919 
all equally. | Gold co f 1% not drawn. “ee 857) 1893 1,000; 2,741,000 4¢ M&wN Farmers L anc, N ¥\May 943 
Sterling “et ft ‘in. 1900) not drawn.c* i! 857; 1895 £200; 4,850,000 3%e¢\J & J)London, Eoqeat \July 94 
Bonds (P W & B stock as collat 4 eocnccecoces ---| 1881 1,000; 7,702 000 4 J & J|Penn Co for Ins, go Phil|July 92 
Collateral trust loan gold not drawn........-..- e ---| 1883 1,000; 9,900,000 4% e¢\J. & D/Provident L & T Co, Phil June 913 
Gold bonds senna le (text) convertibie... 4B. o* o--| 1902 500 &c} 20,211,500 3% eM & NiAmer Ex Bk, NY: il a 912 
c* & ---| 1905 | 500 &c| 99,628,000 3%e¢J & D\/Am Ex BE,NY, 915 
Sunb Haz & wilk ist Series A drawn at 100..---. 43| 1878 | 100 &c! a1,000,00( 5 M & N|Broad ba Station, Phila May 928 
Second mortg: income c&r 43; 1878 100 &c| 1,349, 6 M&N | Ma: 938 
Sun & Lewis 1st a $600,000 0 P & 1 gold. 56| 1896 1,000 500,006 4¢ J & JI guly 936 
Westchester first mortgage assumed 5) 1879 | 100 &c 7 ) 5 Mé& 8 Broad” St Station. Phila Sept 9 
West Pa consol mortgage gold assumed_-_-- PIP c* 138 1888 | 1,000; 4,000,006 4¢ J & D d di |June 1 1928 
River Front f = morwase oon Sans nbannbaaee 4.62| 1882 | 1,000) 212,000 4% M&N d do |May 1912 
Allegheny V: mortgag oguer ar Penn RR-.-- 262, 1869 &£} 9,998,000 7 |A & O/}Penn RR Co,Phila; &Lon/April 1 1910 
Mortgage 3 9 State oa Pa$i00,000 due Jan 1 enly.e 262) 1869 100,000) 00,000 5 J & J|Treasurer, Phil elpt Jan 1 1907, &e 
Gen it''s 000) gold guar p &1._FPi.xc*&r| 262) 1892 1,000, 7,250,000 4g M & S/Pennsylvania RR Co, Ph|Mar 1942 
td. 7 me Msf yong yearly not drawn_r| 131) 1877 1,000; 862,000 7 'F & A/Broad St Station, Phila Feb 1917 
Pits Va & Ch ist M gold guar p &1_..-..-. 8 . £e 904 1,000 6,000,000 4g |M & N|New York and Phila Nov 1 1943 
Equip trust gold bonds (s 3% not drawn.....- os | 1,000| 2,728,000 4¢ M & SG » Ph 914 
Penn rolling stock ig at Eo 1d $300,000 paid cachA&O| ---|'98-'99 1,000| 1 e080. 000) 3%e Q—J 107-190: 
Penn car trust gold 0,000 paid — soeomona| ---| 1899 1,000, 10.000) 33 g| Q—F do do Nov 1907-1909 
Penn car trust gold $700 000 paid yearly........ aon 1900 | 1,000 B00;000) 3% ¢! —F |Girard Trust Co, Phila (Feb 1907-1910 
Penn equipment trust gol 1d $200,000 reid ae ja 19 | 1,000 1,000,000 3%E —M |Commercial Trust Co, Ph'Dec 1906-1910 
x On coupon bonds J & J on registered bonds A 3. ain eludin hd $293, 7 joo bonds he id alive : sinking); fund. 






















































































bonds (50-year gold 5s of 1948) and 97 % of the common and preferred stocks 
(33,162,000 each). Operated from July 1 1906 as a part of the Atch. Top. 
8S. Fesystem. V.72,p. 88, 137; V. 73, p. 736. 


REPORT.— Year 1904-05, gross, $893,617; net, $344,568: other income, 
$135,736; total deductions, $360,137.—(V. 73. p. 900.) 


PEMIGEWASSET VALLEY RR.—Plymouth, N. H., to Lincoln, N. H. 
23 miles. Leased to Concord & Mont. for 6 % on stock: oper. by Bost. & Me 








PENNSYLVANIA RR.—(See Map.)—The system, as shown on the ad- 

ning map, extends from New York City westerly, via hog gee to 
Brest hb, Erie, Cleveland, Toledo, Chicago and Burlington on the ae 
and to Washington, Cincinnati, Louisville and St. Louis on the South. The 
total system on Jan. 1 pow ated 11,011 miles, of which 3,764 ‘miles 
represents the mileage op recy under the caption “the lines east 
of Pittsburgh and Erie,”’ end 2 2,867 miles the mileage operated directly under 
the caption ‘‘the lines west of Pittsburgh and Erie,”’ the latter being more 
fully descr! bed under the title Pennsyivania Company and Pittsburgh Cin. 
cinpatl Chicago & St. Louls, The other lines are operated indepen ca & 


East of Pittsburgh and Erie. 
Main Line and hy ~wnaelll Mtles.| Other lines (incl. D. oe. Goan” 
Phila. to Columbia, Pa ....-....-. 81 66 m., and ferries, 2 m.)...... - 439 
Phila., Pa., to New Boston, &c..290 
Harrisburg, Pa., . to Pitts., Pa..--248)_ Total in Penn. RR. statistics 3,764 
Branches ani a | re ee 
ot —_ REPORTED § SEPARATELY— 
Total main Bee and branches 1,188/ Phila. Balt. & Wash -702 
vy TA b: mae or contract— N t = 
Har.Ports.M ——* n.RR.* 
Dillersville to aris. »Pa.,@c. 53 
Uni Trenton 








ited New Jer. RR.*, 

to Ji  - Seem 

hila. & Trenton RR.*........-. 
Allegheny Valley Ry.*........- 262 Greed ee east of P. & E_..6,033 
West. New York & Penn.*...... 549 West of s rifteberas & Erie. 
Connecting Rallway®........-.. 7 REPORTE D DIRECTLY— 

Lines ated under contract— Pitts. Cin. Chic. & St. at 
Bald Eagle Val Bh saracawe 94} Pennsylvania Compony lines*..1 1.340 
Cambria & Clearfield RR.*....-.-. 2 


Total re heatiaal 2.861 
REPO TED SEPAL ATELY— 
Grand Rapids & Indiana lines*._ 575 
WEED SSN awcdgnccnthnds<« 928 
Other lines (see Pa. Co. statem't) - -614 


* See each company’s statement.| Total system Jan. 1 1906. ..11,011 011 


Lem pe tr LBAGgES &c.—The charter of ~ o Pennsntnas RR. 
was dated April 13 1846. The Pennsylvania Company controls all the lines 
west of Pittsburgh and jirle. a the Pennsylvania RR. Co, holding all its stock. 
In Sept. 1906 about half of the interest in the stock of the Balt. & Ohio and 
Norfolk & Western, mostly acquired in 1900-01, was sold, and sale of vy 4 
remaining interest in the two roads and of the large interest in the Ches. 
Ohio was reported to be under consideration. See V. 83, p. 562. In 1900 
sawtet = vy = stock and income bonds of the Wostae N. Y. & Penn. 

y Pp 

The Western New York & Pennsylvania Ry. and the Allegheny Valley 
Eywee taken over under lease !n er. = Mey 1900 purchased a majorit: 

the rey | Island RR. stock. V. 7 a April 1 1902 ‘Sobuylkili 
—_ ta Was m 6,D. ‘iss’ ie Wes tern Pennsylvania and other 
mnecting with the main ners ed April 1 1 3 and the Pitts 
burgh va. & Charleston in 1905. 86, 804: V. 80. p. 1112. The 

+- jy voted Mch 13 1906 A 6 Ptirehane the Allexbony Valley Ry., 

South West Pennsylvania Ry. and Y: H. & Row. RR. V 82,p. 453 629 


SECURITIES OWNED.—The a. oot, ae ee these to Jan. 1 1906 was 
_- 604,457, many of which are —_ e Pennsylvania issues. 
e derived from these securities in i905. $10. 018 026. 
pre ’ s "86. a "88. °89. os bs La As iy wy he a f "06 
y'rly early. 
In 1893 paid also Py % in Sette. i 


STOCK.—In 1901 the authorized capital stock was increased by $100 - 
000,000 to $251,700,000 
The stockholders voted on March 10 1903 to authorize an increase in the 
iy Ze from $251,700,000 to $400,000,000, to be made from time to time 
in the discretion of the directors. Of the stock, $20,980,350 was issued 
A i 1$08 3 in exchange for convertible debentures. (See below.) In 1903 
id $75,094,750 new stock at $ ~~ e $50 share. V. 76, p. 383, 488, 594, 
;V. 77, p. 37 In 1905 $1,106,650 stock was being issued in 
exchange for the Southwest P Pennsylvania Ry. minority stock per terms in 
V. 80, p. 2458, and in 1906 $2,980,000 stock in exchange for the $! 28s. ogg ot 4 
Allegheny Valley minority pref. stock at the rate of $56 25 P stoc! 
- Foe; over 90% of said pref. having assented. V. 81, p. 1493: "Vv. 82, 


Southwest Pennsylvania Ry. voeotas 
Belvidere Delaware RR.* 

Phila. & Long Branch RR.- 
Delaware Riv. RR. & Bridg 
Phila. & Erie RR.* 











co 





dated mortgage of 1873, see ‘‘Supplement” of Oct. 1901. 
The 4% loan of 1881 Is secured by Phila. Wilm. @ Balt. st ock. For gold 
orm, fort ages rene | qreunt rents payable 


10 
1903, 1902 were ed $50,000. 5.000 1 10-year 335 z + gale bonds, dated Nov. 1 
of which $29,520,000 were converted in April 1906 into stock at $70 
od share and balance are convertible at holder’ * option at $70 per share on 
ant int. day, on 30 days’ notice; they may be called for TB sad ion at _~ 2 4 
pot. interest on any poarent ; day. ryt but if called may be converted on b 


See V 
In 1905 stockholders subseribed at par for bert of $100 ,000,000 of 34 % 
= hes ds, the balance being taken by a syndicate. The bonds are (since 
1905) convertible ae Lo of holder at any time Into stock at $75 


a od 5, Pugh; 3 

V.-P.and Treas.,Henry Tatnall; Sec., 
anal 

eemennge | J. Cassatt, Clement A. 


Barnes, Geo. Wi . 
Dewitt Cuyler, Jas. McCrea, Lincoln Godfrey, John Ae es E. 
Pugh, Sutherland M. Prevost (dec’d) , Samuel Rea.—(V. ae Dp. 626, 307) 


so called they may be converted up . 30 ro peter 6 to the date named in 

sald notice | r — A part of the as used to retire the 

$27,480,000 yy a ee June ann July 1905; balance for im- 
provements. Vv. So: Pp. 1112, 1236, 1913; v. 81, p. 1437. 

GENERAL vIn ANCes. —In 1901 geeetned control of the Pennsylvania 

and Cambria Stee! See‘ Ben a gh nee 72, p.1280; V.82, p.805. 

In ey A = company was as actively netructing a passenger electric tunnel 

m J ity under the North River to a central passenger sta- 

tion at 354 ‘Si. an 7th Ave., New York City, and thence under the East 


River to a anection with the Long Island RR. in Lo 
Completion of the work, estimated to cost about ‘nding hang will take 
ew 


- 
ew York Conn see V. 0; V. 
1264; V. 74. p. 380, we. $31 8 884, 1308; v 75, p. 1203, 1302, 1355; 
82, p. 1269; 83, p. 626, 891 
mt qo ‘1906 an issue ‘of 250,000,000 francs French loan (Penn. Co. 
teed 3 a4. 4 % ir te was sold, the proceots by other amounts avail- 
Sbie to be used or equipment costing $42,000,000 and completion 
of fv water su 


ply ay 
tement c. ply ayatem Cassatt in June 1906 showing application gt 
we orPae. Ss porenes since 1900, results and future requirements, was | 
‘In 23. 1906 a half of the compen’ s holdings in Balt. & Ohio and 
orf. ¢ West. yom were sold, realizing, it was supposed, about $50 ,000,- 


N 
000. a 
Ni a Buea of subsidiary companies in 1903-06 include in part: 


Phila. nae & Wash. 48.$10,000 ,000| Penn.Co. French Se ea V -000 ,000 


Long Island RR. 4s, guar 22,408,000/| Pitts. Va. & Charl ,000 ,000 
Penn. 5: 3474 % gu. notes 50,000, 000| Pitts. Cin. Chi. & St. T: 10,000,000 
Penn.Co 34 % gu.tr.ctfs 1 5,000,000| Vandalia = Reed bot foe ty oe 
Penn. Co. 4 ‘bends. 20,000 ,000| Was n Terminal Co 10,000,000 

In June 1903 allied interests purchased $ ‘924 .200 of the $11,000,000 
Hocking Valley Ry. common stock; see that co. Vv. 77, p. 1225. 


LATEST EARNINGS. ie. 1 to Aug. 31 (8 months) , directly operated 
Lines —_ of Pittsburgh }388 iAlesn aed Gross, $95,346, 313; net, $28,513 “924 
Erie. 1908 bocnase Gross, 84,673 '613; net, 23,482,224 
Lines west of P. and E., ine......-.. Gross, 5,873,400; net, 2 ‘058, ‘600 


ANNUAL REPORT.—Fiscal year ends Dec. 31. Annual meeting Is 
held at Philadelphia on second Tuesday in March. The r for 1905 was 
given at length in V. 82, p. 506, 514; see also editorial p. 537. 
EARNINGS ON ALL LINES BOTH EAST & WEST OF PITTS. & ERIE 


Year ending Dec. 31— 1905. 1904. 1903. 
GIGS GREE vcccccccnqutsiiocs $266 ,069,597 $238,242,402 $242,517,758 
73,969,249 66,784,708 67,138,320 

REPORT OF PENNSYLVANIA RAILROAD COMPANY. 
Year ending Dec. 31— 1905. 1904. 1008, 































Miles operated. 3,7. 
Gross - ’ ’ $121 paz 568 
RRS - ’ ° 526 $37,169, ‘512 
Int. on yo a RR, - 10,018,026 9,864,534 9,462,569 
Int. on United N. “3 securities... 267 ,963 261,498 221,482 
Int for use of equipment..-_...-.. 371,913 434,858 421,537 
General int. an cous... 1,067 ,604 853,374 7 37 
PE ndbeiitishoadddganandkeadenn 311,411 946,756 851 
Gin PR gn cectacccecdsce 52,568,499 $47,756,546 $48,596,324 
Deduct—Rentals .............. 12,346,754 $11,202,965 $12,097,233 
nterest on funded debt....... 5,489 ,947 5,274,448 5,570,974 
nterest on stock allotment....  .....-.-. 114,3 100,21 
int. on oo and groundrents 1,237,277 214 208 197,059 
Car —.. GS deceinibiasipertoes 59,571 4,210,571 3,581 ,04 
Ineerept, nom ae GHGGGEe.. -smatoaed - ~  Uhawxde 
bm nt toa st sink. Fand. 136,400 136,400 136,400 
State taxes and miscellaneous. 2,360,048 1,861,958 2,091,506 
ES ok dnmmaciieddos $25,715,221 $23,014,916 $23.774,431 
Seow - $26,853,278 $24,741,630 $24,821,893 
porns to trust funds... - $182,969 $181,142 149.4 
mortgage redeemed. - 126,450 401,530 401 810 
Extraordinare expenses % 8,429 1381 6,225 923 9,477 ,728 
8,739,300 $6,808,595 $10,028,962 
Balance to credit of income. -.-.-.-.. sis, 113,978 $17,933,035 $14,792,931 
EVES GO TD ab cancdcoccnnss 18,113,978 17,933,035 14,792 ,931 
Te arate of O00) eGR MR...ncne cane: |.) ease) Seth wkes 
Bal. profit and loss Dec. 31-..-...- $24,725,484 $24,725,484 $24,742,225 


OFFICERS.— A. J. Cassatt; 1st V. Ree John P. Green; 2d V.-P., 
Rav. -P., Samuel Rea; 4th V.-P., J.B. Thayer Jr; 5th 
Netleon, N.Y. Office,85 Cedar St. 


ectors.—Alexander M. Fox, N. Parker mos. i tle, Wiliam Bille, 
Griscom, Amos R ttle 


Stuart Patterson, 'Emn ngham ‘ke, aA 


PENNSYLVANIA COMPAN Y.—(See Map Pennsylvania RR.) —Operates 





} os $50 share unless previously called for redemption on Dec. 1 1910, or at 
¥ subsequent int. period on 50 days’ notice, at par and int.; but when 








under lease or otherwise all the — of the Pennsylvania Railroad west 
of Pittsburgh. Owns no road in fee 
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Oor., 1906. ] _ RAILWAY STOCKS AN D BONDS 
——oooooo Re i 
RAILROADS. INTEREST OR DIVIDENDS. Bonds—Princt- 
is Mitles| Date Size, or pal, When Due. 
explanation of column wees juaee see notes of of Par | Amount Rate When Where Payable, and by | Stockse—-Last 
on first page of tab Road. Bonds.’ Value. Outstanding % Payable.) Whom. Dividend. 
eS oo | 
ivania RR—(Concluded) 
Possen equi pment trust gold 5400.00 paid qooiy--- | $1,000 $2,000,000) 4] g — M Commeretal Tr Cas Phila apue seer -3038 
do paid o-- A 400, £g) Q— do 907- 
penn steel car trust gold $700,000, patd yeariy. --- | 13000/ 4/200/000 3% —J do do uly 1907-191 
do gold $300, yearly... 1 1,800,000) 3% | Q—J do do Oct 1007-1012 
Penn steel equip trust gold $800, 600 pid yearly. __-| | 1,000) 3,500,000) 38% ¢| Q—M do do 1906-1: 

0 $500,000 paid yearly --_-__- } | 1,000) 3,500,000; 3% ¢) Q—M do do Mar 1007-1013 
do = stk tr gold $500, pay =<} | 1,000) 3,500,000) 3ke F do do May rat HY 
do go 00 id yearly | 1,000; 1,400,000) Dee a F do do Aug 19 tan 
do } gold $300, 000 yearly_-_| 1,000; 2,700 000) 4¢ | patel do do May 1907-191 

Penn steel equip tmp tr g,$10,000 ,000 1,000 0009115 hencyawal (2) enseeocs|<+ooe- soadinetiesen aasnaiel 
do treleht car tr g, $10,000,000, $1,000,000 ve oF eer ae) PG PEN BP eT ese ee 
Delaware Avenue first er 35 ae gat ---| 1889 | 5,000 300,000 4.3 |M & § Philadelphia Mar 
Delaware Avenue Bl ood property_...-..-.. ---| 1892 1,000) 200,000 44 M& §$ do |Sept 
nn RR real estate purc money gold M_._F.c* &r ---| 1893 1,000 2,000,000 4¢ \M & N Farmers’ L & Tr Co, N Y|May 
Pennsylvania s $20,000,000 gold gold guaranteed _c* &r ---, 1881 1,000 19,467,000 4%¢J & J National ej Bank, N YijJuly 1 1 
Guar tr certs yy 000 gold guar Pa conden Ser A_-r ---| 1807 1,000| 4,763,000 3%e¢M & S'Union :; & Phila = 1 
do Series B_____ GP.c ---| 1901 1,000 9,474,000 3%EF & A Feb 1 
do go , Series G a ae $° ---| 1902 1,000, 4,893,000. 3%eJ & D do do Dec 1 
do do Series D _.___.. GaP ---| 1904 1,000) 10,000,000 3%eJ & D Philadelphia, Pa Dec 1 1 
Gold _* $1,334,000 drawn yearly g gu Pa _ GP --- 1901 1,000) 13,330,000 3%eM & N New York & Philadelphia|Nov 1 
Gold loan redeemable after i5 years.._____- P.c* --- 1906 1,000 20,000,000 4¢ |A & OGirard Trust Co, Ph April 1 1931 
Gold notes $50,000,000 guar p % Diceee annua FP} ...| 1906 5,000, 50,000,000, 45, Ge @ Bion. 55th bse Be Nov 1 1907 
French franc loan $50 ,000 gu red from 1918.GP) ____| 1906 [500 fr&e | 50'000 000 ee ee PRR he eee June 15 1921 
Pennsylvania & North Western—See Cambria & Clear feld R y. 
Peoria & Bureau Val—Stock 8% rental C RI & P_ ET: aici 100 1,500,000 8 F & AChic RI & Pac RR, N Y|Aug 10 1906.4 % 
Peoria & Eastern—Ind Bloom & W Ist M pref_Ce. cé&r 202 1879 100 &c} 985,100 4 |\A & O|J P Morgan &Co,N Y /|April1 1040 
Ohio Indiana & West ist M yt he int guar_Ce.c* 342 1888 500 &c 00, 5¢ | QJ | do do April 1 19388 
Peorla & East cons M $10, palate oa 342 1890 1,000, 8,500,000 4 A & O do do 1 1040 
Second co’ mortgage income non-cum_____ 342 1890 1-000! 4,000,000 4 April 4% paid April 1 1906 A 1 1090 
Peoria & Pekin Union—First mortgage gold--- “€e.0 20 1881 1,000 1,495,000 6¢ Q—F_|\Central Trust Co, N Y/Feb 1 1921 
Second m ortgage gold. Vi i ts Ae eee Ce. 20 1885 1,000; 1,499,000 4%eM & N do lo Feb 1 1921 
Pere Marquet stock 5 % rent $16,000 000 bec] aun 100) 16,000,000 See text.'See text..R Winthrop, NY; & Bost\July 3 052 % 
Preferred 4 % ren rental $12,000,000...........-...-. ps es 100' 12,000,000 See text.J & J do do a 1°05 2 
Recelver's certificates (see text)_-----___-_______ ea<| Ms s- «cen Ee ert Saas ene pindad an-July 1 
do fy text) pay $200,000 s-a beg Feb '07 a 4 eR 1,200,000 5% QeF hove diecttnncntcms ee ~_ 1 
000 000 g ¢ gu p & I (end) ___Ce.c* &r --- 1905 1,000 »207 ,000 4¢ J & J i P Morgan & Co, N YiJan 1 1055 
peas eer i tas by CC & Lstock red) text AB.c --- 1904 1;000! 3,500,000 4¢ J & J\Jan 1906 coupon not paid July 1 1914 


Leest by wannger from # Pa. = — 
Ss. 





Pittsb. Ft. W. & Chicago--.*469.89/Cin. & ana um in ae 

Massillon & Cleveland. 12.23 Wevoeburs & 

oh & dig y= eS *84.47/C! 

Clev d & Pittsburg *201. qaiGrand’) Bide Ge Indiana___ 
pao A rectly b Musk., Gr 

Pitts. Youngs. & u by Pa. Co Ry. *140.07| Traverse o 


Toledo Wal. As & Ohio_.. *236.04 


y stock or otherwise: Vandalia 


Cleveland & oe ies *103.13| Terre Haute & Peoria RR 

Pitts. Ohio Val. & Cin----- 15.27| Cleve. Akron & Columbus_- 

RR., Beav. F.,Pa_ 3.51 heeling Terminal Ry---_- 

South Chic. & t ~--- 21.98] Louisville a. Bo ienidicn o 
Branches W.N.Y. & Pa.Ry 51.76| Control 

Youngstown & Ravenna--- 2.31| Central Indana_______.._- 

Pitts. Chartiers & Yough 
————1/Tol. Peoria & Western---_-_ 
Total Penn. Co. lines----- 1,342.40} Trackage__...........--.. 





~ +See this company. 


ORGANIZATION.—Chartered in Penn. April 7 1870. 


Controlled 1 by stock &C¢.: 


Total of all lines_____-_--_- 
Its $60,000,000 





le. 
Pitts. Cin. Chic. & St. L___*1,370.15 


*148.45 
28.15 


5,041.35 


stock is owned by the Peanarivaate Ratiroad. On Dec. 31 '05 the Penn. Co. 


owned stocks and bonds having a value as aa sheet of $116,- 
476,675, and yielding from Jan. 1 to Dec. 31 '05 an income of $6,756,003. 
DIV’S.— 192. %- bw "95 to "00. "01. ’02. '03. '04. ’05. 1906. 
Per cent...j 4 None 3 3 4 5 5 June, 3 (s.a.) 
BONDS.—The ne gol aes of 1921 ore secured by leases of P. Fort W. & 
C., the Cleve. & and Erie & Pittsb. railroads, and of bonds and 
stocks having a par A in 1881 of 304, a7 ,630, as well as real estate. 
The a 44 trust certificates, “BY and “C,”’ were issued by 
irard Frust Co., Philadelphia, as cai under a deed of trust made by 


the Penn. = and the Penn. RR. Co., yo — Penn. Co. has megan 


ual am unt at par of the 7 % guar. s 
Ohle, Ry. Ry. Co. 


ry 
000,000, each series to 
anteed stock to an amount eq 


rae 
Bid 3 V. eae B. 33 
Vite 10,000,000 
1904, are part of a 


uai amount of Pittsb. Ft. W. KS. 
of the new issue, it 
"The 3% % 


bs Penna. RR. and were secured by de 


o & St. Louis pref., $4,500,000 No ‘ol 
ks, and are subject to call 


Balt. & Ohio preferred stoc'! 
Nov. 1 annually by lot 
(Collateral Sept 


T 
of $10,000, 
& stock and $ 
117% 


1 Le i a 500 000 ,000 gf i 
trust $4,2 


retired $656, 000" to i, tobe. 


& Ohio common stock, 
St. L. co 4,000,000 Vandalia RR. 82, 

In gy 108 the collateral consisted of railroad stocks of par value of $20. - 
On 


tock of the Pittsb. Ft. 
The total authorized issue of the trust certificates is $20,- 
be vet AY. deposit of shares of the special guar- 
value of the series, the sinking 

See V. 65, p. 368, 572, 1116; 


SZ 


certificates, Series ‘“‘D,’’ sold late p.. 


3 5% trust 

$ 0, “000 ,000 issue to be issued in series and secured b 
hicago =, stock. 
will not begin for 5 years. V. 79, p. 

gold loan of 1901 ‘was issued to o pay for yn of ~— of 
the Pennsylvania and Cambria Steel compa: They ar and 
it of $11,200,000 Pitts. Gin. Chi- 
k & Western pref. and $4,500,000 
for redemption 


e guar., 


The sink. 


and 
2457. 


73, p. 843, 957. 


stock. 


t at par in 15 equal drawings. V. 
1906 consisted of $16,800,850 par value of stocks named. ) 
he $20, 000. G00 gold loan 4s of 1906, guaranteed, were secured by de “Bh. 
= Balt. $14,000,000 Pitts. oP 


hic. 


% collateral betterment notes were 


oar ts’ $50, 000.000 year ids fie gold ataer of 1906 were secured by $7,500,- 


f. and S11, 500 ,000 

& Ohio st stock. ca 
Pas nies of the par 

1157; V. 83, . 


princi and interest, in francs. 
82, p. 1439. 


& Wash. stock, $9 000 ,O 
Norf. % West, it. common stock and $6 

In Sept. 1906 the collateral consisted of 

value of $56,890,000. V. 


The $250 “$0000 ,000 French franc 3% %guaranteed loan of 1906 Is 
Denominations 500 and 2,50 


Cin. vy & St. Louls pref. stock, 
0 Northern Central stock, 


82, Pp. 


payable. ° 


REPORT.—Report for year 1905 was in V. 82, p. 1153, showing o 
1,520- miles, $40,596,440; net, $11,557,652; other income, $6 


interest, a. &e. . ‘$12; 259, 223; sink. 
$2,000,000; bal., sur., $2,3 6 
por B47 2 "Oe: other income, $7, 120,3 


fund, 
1904, gross, $36, 390,5 
Ta year 1905, net income, 


9. 
2; in 1904, net income, 35, 187 30. —(V. 83. p. 156, 752, 819.) 


" PaORSA & rags hee VALLEY RR.—Peoria to Bureau Jct, Ill., 
1854 to Se = _, Island & Pacific RR. for $125 "000 


yearly; dividends, usually 8% yearl 
PEORIA & EASTERN RY.— S00 Mi 
Owns from Pekin, Ill., “SE : 


jonally more. 


756 003; 


$1,656,164; dividend (5%), 


82; net, 
$6,054- 


p Clev. Cin. Chic. & St. Louis.)— 


000,000 o1 ringfield bivisic Thi lis t ri “. Ohi 
F gfie on, Indianapo ° n lo, 
trackage, "pokin te . 9 m.; total payee te Sb a files 


SE, &c.—Formerly Ohio Indiana & 


. 616. 


aa 49, 


many ow owns $125. 000 
Ry..on wi hy 056 pearl was paid 1895-1 





of the 


lis, Tha. 202 m., and has a lien of $5,- 


141 m.; 


‘estern, ry ‘in foreclosure in 
Leesed till i April 1 1940 toC 
interest, but not 
and owns one- 


lev. Cin. 
ist con- 


ig $10,600 ,000 stock, 
any surplus 


ock of the Peon ve eae Otten 


902 and 5 % in 190: 


74, p. 162 


BONDS.—See prvesinchen of ae. of 1890 in V. 51, “ rn and of O. 


Ind. & West. mtge., V. 47, p. 201. 


INOOMES.— Divi 
both Vv’ “carnings of Bre 4 era Bee Ap Sua 1 1902 to 1906, 


ive, from earn’ 
INGS.—For 
able ~ in 1805" 


im - 


i: 13200 780.144 
*“fachides s160 000 (4%) 


{fiterest on 





her inc. *Charges. 
“83. 675 $689 222 

2,845 692,839 
Incomes.=-{V. 80, p. 1363. 


- ending Aug. 31 1906, gross, $1,992,376, 


: 
S110. 31 315 7° 


OO 





PEORIA & PEKIN TERMINAL RY.—See “Street Railway” Section. 


PEORIA & PEKIN UNION RY.—Owns Pekin to Peoria, on beth sides 

of Illinois River, and yards at and opposite Peoria. ae main womk, 

18.14; second main track, 8.80; total main track, 26.94 mil 

side and yard tracks, 67. 38 Capital stock, $1 ,000,000. Owned b 

& East. ner Cin. Chic. & St. LS system), Chic. & North Western 

Peo. & St. L.. Ill. Central system e Erie & Western and Tol, Peo. & 

West. companies. Dividends 1895- 1902, 6 % per annum; 1903, 4%; 1905, 
Earnings for cal. year 1905, gross, $913,818; net, $284,908; c ° 

$176,530; dividends (5%), $50,000; bal., sur., $58,378.—(V. 83, p. 75 . 


PERE —" RR.—The road includes: 








Lines ow’ Mites. Miles 
Alexis (near Toledo to Luding- Other lines, branches, &c_.--... 266 

ton on Lake Michigan_--.---_- 5| Porter to Clark Jct., Ind_....- 21 
La Crosse, Ind., to Bay View, Trackage 

| EE 7 Pa . Thomas, Ont., to Interna. 

Detroit to Grand Ra ee Mich. 167| Bridge 
Saginaw and Port Huron-_--..- 121 — trac 
Pt.Huron to ee Gliy 125|_ Leased a gh 
Grand Ledge Big —— ds_... 147|Rapid City to 40 
Allegan to Rew Riewbune 130|London & Port Stanley. ....... 24 
Walkerville to St. , euidiere 127 —- 
Sarnia to Rondeau-_._--.-...--. TO Firkin id dali bedi ~-2,403 


The Pere Marquette SS. Co. operates car ferries oo to M 
and Ludington and Manistee to Milwaukee, &c.; Marq: & Bes. Dock & Nav.; 
also on Dake Erie, Rondeau to Conneaut. V. 76, p. 383; V. 78, p. 103. 


LEASE, &c.—In 1904 the Cin. Ham. & Dayton Sooo met $12,834,450 of 
the $16,000, 000 com. and $1,487,800 of the $12,000, ref. , and 
later leased the roperty for 999 years from March 1 1905" the com. stock 
being euetans 5 % and the pref. stock 4% dividends. V. 80, p. 168, 998, 
1729. In Dec. 1905. the directors of the C. H. & D. voted to annul the pur- 
chase of control and the lease of the Pere Mar. In Jan. 1906 the court au- 


1791; V. 82, P: 8 Committee to investigate lease (Nathaniel Thayer, 
Chairman), 82, p. 510, 987, 1102. 

The Pere Marquette acquired the entire stock of the Chic. Cin. & 
by the inoue of $3 2 t00 AES collateral trust bonds, guaranteed by the Cin. 
Ham. & Dayton, but the bonds were never distributed, and in Jan. 1906 the 
interest was defaulted. V. 82, p. 49. Suit to cancel mtge. V. 82, p. 752, 


The Cin. Ham. & Dayton and the Pere Morente guaranteed the $3,500,- 
000 4348 of the Tol. Ry. & Term. Co., but the 1500 Invercet wae allowed 
to default. See Tol. Ry. & Term. 


RECEIVERSHI?’.—On Dec. 4 1905 Judson Harmon of Cincinnati was 
appointed receiver of the Pere Marquette and Cin. Ham. & Dayton. V. 81, 
p. 1666. The receiver obtained authority to issue 3838 ,360 receiver's cer- 
tificates to pay the, 1906 coupons falling due. The certificates are a lien 
on the entire property, no mention being made in the erg as to priority 
over bonded debt. V. 81, p. 1849; V. 82, p. 162; V. 83, 

On May 4 1906 authority was given to issue $1,200, 5 Fecstver's cer- 
—. to a a4 taxes for 1902 to 1905, to be a first lien on property in Michi- 
gan. Pp. 1041, 1102, 1157. 


outstanding pref. and a large amount of the com. stoc! 
with a comm tee. Nathaniel er > ; Francis . 
Colony Trust omen. and ttan Trust Co., N. Y., dep ). 


V. 81, D. 1600. “i849: V ° 82, p. 49, 987 
ORGANIZATION.—A consolidation in 1899 of Chic. & West. Mich. oe 
Det. Gr. Rap. & West. RR. and Flint & P. 
- 1024, 1181. 
‘an. South. from St. 
p. 2097; V. 78, p. 2600. 
DIVIDEND. — —_. 1901 to Feb. 1905, om incl., 4 % yearly (F.&A.) 
On com., 1903, 2%; 1 » 1%; 1905, Ap 1%. 
BONDS.—The refunding 4 4s - 1905 {960 ‘000,000 authorized issue; out- 
standing $8,361,000, are guar i., by C. H. & Vv. 
The collateral trust gol bonds. of 1902 "tumived to $2,870,000) 
by the entire capital stock ($1,400,000) of the L. E. & Det. 
Na mal o., Ltd., of Toronto, being an 


on any interest day on 60. days’ notice. They 


v5 pn 1308: V, 7G, p. 218 
V. 6. p. 1356: V. 77. p. 8 


+ D- 
“et Ind. ist 48 of iS (auttiorized Issue, $3, Soo ,000, 
tee). eS 76, p. 919, 1193. 

satay jointly, wer. M 
at to in whole or part at 105, and 
sesiahasebte 


.% ce called yearly fort the s ot. at not 
must 8. 
at a lower figure. V% - 480, 594, i068, gaa. 1 ‘orm of guaranty. 
p. 1358. Debent is'o 1905, Vv. 82. p. 161. 
The Eastern equ ment 5s of 1903 are in two series—A for 000 
B for $2,000,000; the entire issue may be called on 6 months’ rr: “ 
000 of the As and $100,000 of the Bs are redeemable March 1 » 76, 
Dp. oss, Form of parenty. = Ve yt . 90. In Oct. 1904 $15 equip: 
ent were os : , 
the chet tre tear’ tg dab iGha ¢ ($4,000,000 autho apa 
entire Na 3208.00 000) ychic. a. v.82..40 s. by) stock. " above. 
In Marchi 6 2600 bo oars were ordered. te cost sors 
to be ph oy a acooun extending 
fnverest at5%. V.82,p. 752. There are you ae bonds 
ah 1908, and $66 6,000 Lake Erie & Detrolt E008 B ani "Se OF 1904. 


“KEPOWT._-Rapet for year ending June 30 1906 was in ‘Chronicle 
Oct. 20, 





































































































































114 RAILWAY STOCKS AND BONDS. 
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RAILROADS. INTEREST OR DIVIDENDS. Bonds—Princt 
| Miles| Date Size, or : pal, When Due. 
For explanation of column headings, &c., see notes of of | Par | Amount | Rate | When | Where Payable, and by ° 
on first page of tables. Road.'Bonds., Value. |Outstanding % Payable.| Whom. Dividend. 
Pere Marenette—(Oonctuded) | 
nderiying Bonds— | | | 
Chic & West Mich gen M ($12,000 per mile)_.NB.c* 480 1881 $1,000, $5,758,000 5 J & D Union Trust, NY; & Bost/D 1 1921 
D Gr R & W ist cons (now Ist) M law money.OB. “ 380 1897 | 500 &c 5,379, poe 4 A & OjSecond Nat Bank, Bost April 1 1946 
Flint & Pere Marq M ($1,000,000 are 4s) gold_ 280, 1880 1,000, 5,000,000 4g&6¢A & OJ P Morgan & Co, N ¥\Oct 1 1920 
Consolidated mortgage gold.._.____..__-__- Ce. * 400) 1889 15000} 2.850.000 5¢ |M & N Central ist Co, N Y|May 1 1939 
Pt a. Div first mortgage ($3,500,000) g_ Po < 235 1889 1,000 ‘325,000 5¢ A & od P Morgan & Co, N Y/April1 1939 
Toledo Division first mortgage gold_-----. 19 1897 1,000 400,000 5¢ J & JInternat Co, B miJuly 1 1937 
Ch&NM is i £3 28° fend by Ch & W M.- “OB ce 89 1891 1,000 1,667,000 5 |M & NjSecond Nat Bank, N Y 31 
arent = Ra first M sinking fund-_--_-.-_-. IB 33 1897 1,000 200,000 5¢ A & OlInternat Trust Co, Bost'Oct 1 1907 
West quip AL SE ne aad Se 1,000 53,000 6 |A & 0/50 State Street, Boston |April 1 1909 
Equipment nds gold $76,000 due semi-annually - - ---| 1904 1,000, 1,216,000 4% eA & OR Winthrop & co, N Y/Apr 1907-1914 
Marquette equip first M guar s f call at par___--- ---| 1900 1,000 485,000 5 A & O50 State Street, Boston \Oct 1 1910 
East equip ist Mg gu p &1 call par (text) ..SSt.c* ---| 1903 1,00: 2,940,000 5¢ M & SR Winthrop ? Co, N Y|Mar 2 i908 
Pere Wer consol M $50,000,000___...F.c&r --- 1901 |1,000 &c 8,382,000 4¢ J & JSP ae 6 Co, N YJan 1 1951 
Lake Erie & Detroit River Div col M gold____Mo 202 1902 1,000, 3,000,000 4%eF & A) do \Aug 1 1932 
Pere Marg uette collat trust mortgage gold call par-. anol ME teacceaia 2,870,000 4¢ J & J o. Louls Un Tr Co, a L jen 1 1923 
Saginaw Tus & Huron ist \ $1 & | guaranteed__N 66 1900 1,000; 1,000,000 4¢ F & AJP an & Co, N Y\Aug 1 1931 
Grand Rap Belding &  & 1st gold Interest rental 28 1899 1,000 60,000 5¢ Mé& S ER. Daal Tr Co, Bost'Mar 1 1924 
Pere yyy of Ind guar p & | call at 105___.c* Text. 1903 1,000 675,000 4¢ M & N Knickerbocker Tr Co, NY May 1 1943 
&BD&Nguarp ee i call 105 sinking fund -_-_c* --- 1903 1,000 396 ,000 4% ¢A & ONew York pril 1 1933 
do debenture guaranteed p & |__c* ---| 1905 1,000 100,000 5 J «& J do \Jan 1 1935 
Oblig for cars due $20,600 mthly (V 82, p 752) ail Ge laedtamnnie 1,730,000 ee Oe Pee To 1913 
Perkiomen—jist M Ser 1 (ist loan) g guar p & i. eP.c* 38.3' 1888 100 &c 799 ,6 5e¢ | 3-3 ‘Reading Term Bids. Phil|Jan 1 1918 
First M Ser 2 (2d loan) g¢ guar p & 1 (end)_._PeP.c*, 38.3 1888 1,000' 1,125,000 5g | —J do do jJan 1 1918 
Peterborough RR—Stock (rental 4 % Onn as ano = --- cual Sane 100, "385,000 4 A & O/)Nashua, N H \Oct 1906 2% 
Petersburg RR—See Atlantic Coast Line RR. | | 
Phila & Balt Cent—ist M $2,500,000 ($1,200,000 4 4s) 74 1881 1,000 2,200,000 4% &5'M & N Penn RR Co, Phila |Nov 1 1911 
Phila Baltimore & Wash—Stock auth $25,350,450_ oadl dit 50 23,493,5504 in 1905,J & D Broad St Station Phila) mo 19062 ° 
P W & B (old Co) plain bonds- .)} T --- 1880 1,000 1,000, 5 J & DOf, + Kidd, Peab,Bos| J 1910 
Plain bonds .| All secured ae w<--| 1887 1,000| 1,000,000 4 A & O} do yen i 1917 
a by 1903 er won| 1887 1,000, 1,000,000 4 M & N Breed, St Station, Phila and 1 1922 
.| mortgage. wae ocs} SE8 1,000 930,000 4¢ J & J do 1 1926 
bo: gold _ J a ---| 1892 1,000, 1,000,000 4¢ A &O do zen 1 1932 
Balt & Potomac ist M (tun) gs f not drawn____xc* 1% 1871 1,000 1,500,000 6¢ J & J f[Nat Mfech Bank, — July 1 1911 
B M road guar gold —, fd not drawn ---Xc* 92 1871 | 1,000 3,000,000 6¢ A & O & London April 1 1911 
mortgage $20, 7 000 Mo.c* &r 214 1904 1,000 &¢ 10,570,000 4¢ M & NAmEx N Bk, NY: & Phil Nov 1 1943 
Palle & Ches V—ist M pref °o a ra red ‘96 gold_ PeP.c* ~--| 1888 500 280,510 4¢ A &O — Aprii 1 1938 
First M old 4s not pref int reduced In ‘96 gold PeP.c* ---' 1888 500 100,000 3¢ A & O April 1 1938 
Year ending June 30— 1905-06. 1904-05. 1903-04. ANNUAL REPORT. a for a was given » V. 82, p. 925. 
Gross earnings. ..............-..$13,430,170 $12,667,420 $11,430,692 Year ending Dec. 31— 905. 904. 1903. 1902. 
Operating expenses... . .. beacntin 9,933,094 9,915,777 7,716,803 | Gross earnings. ----.--.-- $8. 359,422 37° 678,306 $7,781,186 $6,423,192 
——__ ———_— —————— | Total net income. ---- 2'454,621 2,386,265 2,387,534 — 2'110°335 
EE ---- $3,497,076 $2,751,643 $3, 713, 889 | Interest on debt...-..-.- 1,019,150 1,019,150 1;019:150 1,019,150 
GUE BIEN onion ccncccsccscee 161,353 441,036 85,033 | Interest on equip’. &c. 726,105 726,291 718,746 588,018 
Total net income "$5,102,679 $3,708,022 | Div.on common stock.(6%)470:100 (4)319:400 (4)319°400 (4) 340°a00 
o' e 3,192, 3,798 ,922 Vv. on common stoc ’ ’ 4 ¥ 
Deduct—Interest on bonds. " $2,178,955) (4) 319,400 
interest on bills payable. ..... ..- cane okt Seat $2,102.814 Balance, surplus--.--.. $62,266 $153,424 $162,238 $15,766 
en Bowcceccace ecccess £605 80 o6l, J * eo 
a ee ~ 91,196'918 414.663 405,558 | —(V- 79, p. 2206; V. 80, p. 712, 1476, 2622; V. 82, p. 393, 925.) 





Balance, surplus-- .- _def.$860,947 def.$22,431sur.$1,290,550 





* Includes taxes for years 1902 to 1905. 
—(V. 82, p. 805, 987, 1041, 1102, 1157; V. 83, p. 38, 752,891.) 

PERKIOMEN RR.—Owns from Perkiomen Jct., Pa., to Emaus Jct.. Pa., 
38.3 m. Stock ($1,500,000, par value of shares, $50) owned by the Read- 
ing Co. and mostly deposited under its Jersey Cent. collat. 4% mtge. of 1901. 
V. 72, 3P5 283. Reorganized in 1887. In year 1904- gross, $510,913; net, 
$309,363; int. and taxes, $141,221; dividends (7 %), $105,000; bal., ‘sur. ° 
$63,142.—(V. 72, p. 283.) 

PETERBOROUGH RR.—Wilton to Greenfield, N. H., 10% miles. 

April 1 1893 to Boston & Lowell for 93 years a 4% % on stock and ex- 

penses. Capital stock, $385,000; par, $100; div. & 0. 

PHILADELPHIA & BALTIMORE cuiean.| a = West Phila. to 
Octoraro a te 63 m.; Wawa to West Chester, Pa., . (double ee 
11 m.); branch, 2 m.: leased, Chester Creek, RR., 7'm.; bhita, Balt. & Was 

holds $2,497, 180 of the $2,499,184 stock. ‘For 1905 gross earnings, $1, 7. 
280; net, incl. other inc., $179,983; charges, $174,565; bal., sur., $5,418. 

PHILADELPHIA BALTIMORE & WASHINGTON RR.—(See Map 
Penn. RR.)—Operates from Philadelphia to Washington, D. C., and from 
Wilmington, Del., to Delmar, - ce - with branches as follows: 


ge owne 2s.| Lines controlled, leased, &c.— 
Phila. to Was D. C., via |Phila. & Balt. Central*_"_______ 80 
Balti. “all as track) ___- 136 | Delaware RR.*.._.........-.-- 248 
owie to Pope’s Creek, Md__._.._. 49] Delaware Md. & Va.*.__._..-.-- 97 
Branches to Delaware City, “&c_. 29 { SE CIP aii acannnw edie wai 63 
a ee eae ae .-702 


ORGANIZATION.—A consolidation Nov. 1 1902 of the Philadelphia 
Wilmington & Baltimore RR. and Baltimore & Potomac RR. V. 75, p. 
395, 1032: V. 82, p.510. See Washington Terminal Co. on another page. 

STOCK .—Stock authorized, $25,350,450; outstanding Jan. 11906 $23,- 
493,550, of which $23,490,775 owned by Penn. RR.; of the stock, $3,000,000 
was exc penges in 1903 for Balt. & Pot. consols. and $1,000 is reserved for 
the stocks of the old companies not yet exchanged. 

Dividends since consol., Dec. 31 "02 to June 06, 4% yearly (J. & D.). 

BONDS.—The first mortgage of 1903 ($20,000,000 authorized) Is a first 
Men on the —— Baltimore division, 117 miles, all double-tracked, 
and also secures pari ,passu the $4,930,000 debentures of the former P. W. & 
B.(see p.4 of Sa pp.” of Ort: 1895), and isa second lien on the line from Bal- 
timore to Washington. the bonds, $10,570,000 were sold, the proceeds 
to be used chiefly In connection with ‘the new terminals and approaches in 

ashington, the balance being reserved to retire the debentures - Balti- 








more & Potomac bonds. V. 78, p. 49. Mtges., &c., 1905, $200, 
EARNINGS.—8 mos., | 1906 _ -em. $10, 326, 716; net, tg 306 ,020 
Jan. 1 to Aug. 31. * $1905 ross, 9,556, 916: net, 2,270,120 

REPORT.—Report for year ending Dee. 31 1905 In V. 82, p. 984. 

Year ending Dec. 31— 190 190 1903. 
Gross earnin ees iinneihnen Seb omeend $14, 378 ‘204 a 525,757 $13,585,849 
Operating expenses-.-_---....-....-- ( 2/932 ~ 9,989,971 9,819,089 
Rentals on baste ne net earnings. ___- "751,526 874,068 - 822,256 

Di dite aceon anni nienemne $3,121,746 $2,661,718 $2,944,504 
Interest on investment, &c....-.--- 804,940 683,932 745,478 

by pope  tedianhesoeee $3,926,686 $3,345,650 $3,689,982 

ication of ‘Net Income— 
Pix Sbasscnce eesescescoca $49,948 $49,912 $49,785 
ca ddcankscncanene 900 000 876,909 618,450 
Int. on mtges. and ground rents- - - - . 12,747 12,769 12,155 
Taxes ibiza Cnesuesdéaccuce 285,659 262,411 237,775 
ye gadésadece stheea 24,567 23,569 111,095 
Dividends, 4% ~----- 939,742 939,566 819,555 
Extraordinary expenditures 1,714,023 1,180,513 1,841,166 





_ eee : $3,926,686 $3,345,650 $3,689,981 

~(V. 82, p. 984.) s 

PHILADELPHIA & CHESTER VALLEY RR.—Road from Bridgeport 
t© Downington, Pa., 23.9 miles. Chartered in 1888. Capital stock (par, $50) 
in common, $550,000: a. $205,100; total, $755,100, of which Read- 
i Company owns $454,450 common and $205,100 preferred, of which 
$ ee | commen The F Sees. ay preferred are —— under its general 
mi © Reading Co. guarantees the bonds. with interest re- 
duced. See"V. 63, p. 1064. 


"PHILADELPHIA & ERIE RR.—tSee Map Penn. RR.)—Owns Sunbury 
to Erie, Pa., miles; branches, 19"m., double track, 157 miles. 

ORGANIZATION. LEASE, &c.—Formerly Synbury & Erie. Leased to 

Penn. RR. Co. for 999 years, and actual net rece = paid as rental. Penn. 

RR. owned Dec. 31 1905 $3. 499, nee common and $2,400,000 special stock 

and. $3,844. ,000 general m orpgage b onds. 

D > "95.°96. a re 99. "00. "01. "02. ‘03. '04. °05. .1906. 

. stk.% None 7 7 7 7 7 7. slacaale 

m. stk. %! 2 None ; 3 3 0 2 4 4 4 6 June, 3 

EARNINGS. — mos.. -}1906. . .. Gross, $5,250,795; net, $1,357,240 

Jan. 1 *o Aug. 31. Pes ones Gross, 5,163,011: net, 1,410,951 


me. 5 “ery & pRapurens RR.—Owns from Crescentville to 

ankford, Pa., 2.6 miles. he $500,000 stock is owned by Reading Co., 

js whieh | cies. 950 is Td: under its mortgage of 1897. in 1898 interest 

on bonds reduced from 5 to 4 %, prin. and int. being guaranteed by Reading 
Co.—(V. 67, p. 1358, 1357.) 


PHILADELPHIA GERMANTOWN & NORRISTOWN RR.—Phila., Pa., 
to Norristown and Germantown, Pa., 20.96 miles; second sack. 2 Be 35 m.; 
3d track, 3.02 m.; total track, 95 miles. leases Plymouth RR., 

Nov.10 1870 to Phila. & Reading for 999 years; rental, $277, 623, includ- 
ing $8,000 yearly for organization expenses. 

PHILADELPHIA HARRISBURG & PITTSBURGH re 
oe -» to ry “Ys on the Western Maryland RR., m.; 2d trac 

4.54 m ings and laterals, 16.97 miles. Leased Oct- is 1890 for 999 
oom at 5 % on stock, interest on bonds, taxes and expenses to the Phila. ° 
Reading RR., which by endorsement = each guaranteed the bonds, eS 
int. Lease assumed = 1896 by Phila. & Read. Ry. Stock, $2,000,000 (par 
$50), owned by Reading Co., of which's S18 995,000, along with $1,472,000 of 
the bonds also owned by the Reading Co. are deposited under its general 
mortgage for 1897. Mortgage is for $2,000 ye 

Fy et NEWTOWN & NEW YORK RR.—Philadelphia to 

, 22 miles; sidings and laterals, x 90 miles. Stock—common, 
ve 235 "000; preferred, $400,000; par, $50. Of the bonds, $849,100 (with 
coupons only partly pald—see V. 64, p. 331) are owned by th e Reading Co. 
and deposite under its general mortgage of 1897. In Oct. 1898 interest on 
seer. 000 bonds was reduced to 3%, ay —_ 1 1897, and made“a 

— that = remainder of issue peng ba ft at 5% subject to said agree- 

V. 68, p. 773. Current liabilities June 30 1905, $410,489. Year end- 
— , ma 30 i905, gross, $134,170; net, $34,765; charges, $17, 850. 

PHILADELPHIA & READING RR.—See “ Reading Company.” 

PHILADELPHIA & TRENTON RR.—Phila. (Kensington), Pa., to 

orrisville, Pa., 26 miles, mostly four-tracked, and branch 3 m. On June 30 
1871 leased, with United Cos. of N. J., for 999 years to the Penn. hae at 
10% on $494, 100 stock, the total issue being $1,259,100, the balance being 
owned by th e United RRs. of N. J. 

PHILIPPINE RY.—To build about 295 miles of road in the voaieote 
Islands, viz., 95 m. in me Island of Cebu, 100 m. on Panay and 1 . On 
Negros. J. G. White & Co. have the construction contract, a syndicate 
managed by Wm. Salomon & Co. to provide the funds. Organized March 6 
1906 with $5,000,000 stock, to be changed shortly. Bonds (authorized 
amount, $18. 000 ,000) , 30-year 4s to be issued to proves for cost, estimated 
at about $10,000,000, ‘interest to be gunggatees by Philippine Government. 

Chairman, William Salomon; President, Chas. M. Swift; Treasurer, C. Lewis; 
. Ashmead. Office, = 3 Exchange Place, N. Y. See V. 80, 
Pp. 2622; Vv. 82, D. 219, 752; V. 83, p. 

PINE CREEK RY.—Owns Stokeadale Jct., on the Fall Brook Road, te 
Newberry Jct., Pa., 75 miles. The N. Y. Central controls the capital stock 
and leases the road for 999 years from May 2 1899 for $35,000 yearly 
ble quarterly (Q.-F.), bond interest and taxes. V. 68, p. 379, 573, 73. vere, 
The first mtge. is guaranteed by the Readin and the New York Central 
yd and severally. See form of guaranty 56, p. 650. Stock, $1,000,- 

par $50); Jan. 1 1906 N. Y. Central owned $999 ,000.—(V. 68, D. 373.) 

"parrenement BESSEMER & LAKE ERIE RR.—Bessemer, Pa., to Con- 
neaut Harbor and Wallace on Pa., 153 miles; terminal in Erie, &c., Pa., 
2 miles; branches, 21 miles; | eases Meadville Conneaut Lake& Linesville RR., 
Linesville to Meadville, 21 m.; track to Cascade, near Erle, &c., 12 m.; 
total, 209 miles. (32 miles double-trac ed.) 

ORGANIZATION, &c.—A consolidation Jan. 14 1897 of the Pittsb P 
Shenango & Lake Erle a the Butler & Pittsbur, P: a lines to Can: 
see V. 77, p. 1228 . 1358, 922; V. 61, p. 

Of the stock, 5 500. 7800 > (oun and $500, 100 freer are owned by 
the Carnegie Go." 

& Lake Erie RR., a ~ 4 he organization of the'Carnegi¢ Co., for. 6 % on 
pref. and 3% on com. stock, interest on bonds and ‘organization e eae 
&c., the lease being guaranteed by the Carnegie Co. V. 72, p. 137. ough 
Carnegie Co. is controlled by U.S. Steel Goieeion. 

we = ery yo et 1899 jay be Xp after June 1 1909 upon com- 
pan pay: ng % % for each year of unexp 
nthe P - Bed; E. pn he rallroed, 00,000 (trustee United <4 

’ ° 1. Dro y, 

of the consolidated company, including the agreement ith Carnerie 
Steel Co., Ltd., and the Union RR. oo ‘Of the 5s of 1897, $4,800,000 re- 
served “retire Pittsburgh Shenango & Lake Erie bonds. 
EARNINGS.—For calendar year 1905, Bessemer & Lake Erie gross 
$5,407, S01: net, $2,758,595. In 1904, gross, $4,277,146; net, $2,132, 532: 
interest charges, $887,050; bal., sur., $1,245,483.—(V. 75, p. 1203 ) 

PITTSBURGH eee esree & EASTERN RR.—To extend from 
Clearfield, Pa., to Bingham Y., 225 miles, with 25-mile branch to 
Phillipsburg (Towanda to ao to be completed in 1906), forming & 
short, low-grade line between the bituminous rg flelds ag New England 
and Canadian points. Organized in Sept. 19 Vv. 83 752. Stock 
authorized, $20,000,000. the bonds P$20, 000 ,000 authorized. issue) , 
$15,000,000 will be issued to build and equi the 225 — from Clearfield 
to Binghamton, balance for extensions and tmprovements. +E. H. Gay** 
Co. are financing the project. As to Central Pennsylvania Coal Co. ad cos 
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RAILWAY STOCKS AND BONDS. 







































































RAILROADS. | Mites | Dew INTEREST OR DIVIDENDS. ponte De 
— H . pal, ue. 
o explanation of column headings, &c., see notes Par Amount | Rate , When | Where Payable and by " Stocks—Last 
on first page of tables. | Road. Bonds.| Value. Outstanding % Payable. Whom. Dtotdend. 
e | | | | 
Phila & Erie—Common stock ($10,000,000 auth) ..--| oe) ecoe $50 3 yityes ,000, on » 1908 Se 'Sem!- es pavene € St Station, Phila — "31 1008 3 
a A000 T The cnc ccc ccccewg poegsescgnge~ one do ec 
M (now first) cold ‘cus 2° 1 Skt sega RR. ¢| 307) 1869 1,000| 8,680, 00 00| 6g & JS do and London sup 1920 
enepages 307) 1869 | 1,000 11,143,000 ‘4 g& 5 g \A & O Broad St station, Phila|J i 1920 
pole $ Pranktord-—Firet M8800 pooh P xT “30! —\ 050 2 246.900) 12 ~ Fo oa Mare keer ol - Philelsent 4 i ig0es % 
™ orri | ==-- | ’ ’ | an, 
ree el phia Harrisburg & pe a M re fF | 47| 1890 | 1 1000) ,00 5¢ A&0O15 Company’s Office; Phila a io 
Phila Newtown e Lhe, ak - mortgage gold (vex) “4 22| 1892 | 1,000} 1,417,000 ‘See text.A & O| do do 
ladelphia aie n RR oo 
Philadelphia > Lo ree = tock jem res rental Peni RR} Ti sacs 100} See text. | 10 | Q-—J | do do Oct 1906 2% % 
t umbe) | | | | 
Pledmecck—-First M guar prin & interest (end) .___- r/ 75, 1885 | 1,000| 3,500,000) 6 J & D.Grand Cent Station, N ¥|Deo 1 1982 
Piqua & Troy—First i So, 000 gold ¢ guar p & i___-c) 8 1900 | 1,000 25,000) 4¢ M & N Union Sav Bank Tr,Cin|Nov 1 1939 
Piessmrerted stock 6 % curstlauve {ruaranteod by rental =-| =--- | BO) "Stooge! «68 OS & Dl do do gune 1 1688 
%er | eee! esses | | ’ D 54 une 
Pisburgh She Shenango & Lake Erie ist | mee -Ce. - 134! 1890 | 1,000, 3,000,000) 5¢ (A & O Central Trust Co, N Y Oct 11940 - 
et ae ist M for $4. 800, poof gol oud 151; 1893 | 1,000) 657 ,000) 5¢ J & J oO do vie 11943 - 
Pitts Bess a L ms M $10 ‘000/000 ‘old... - Ss 5 193, 1897 1,000) 6,343,000) 5¢ J & J) United pease = TrCo,N YijJan 1 1947 - 
Debentures one $2 7000, . (seo Re eaanoce UPi 103) 1899 1,000 2,000,000) 5¢ (J. & D/Union Trust Co Pitted’ g June 1 1919 - 
Conneaut equip trust part id_...FPi ---| 1898 1,000 120,000) 6 iM & §S/Fid Title & oa Pitted’ gh|Mar 1 1907-1 
Shena: nO on case | oart yeas y gone: UPI ---| 1899 1,000 509.000) 5g (A & O/Union Tr Co, Pittsburgh/Apr 1 1907-1913 
Green’ trust $100 — due yearly gold_ ---| 1900 1,000; 1,000, 000! 5¢ M & NI do do y 11911-’20 
poy uipment wise M82 $20. 0090 ,000 goid_--- Bi + 1908 a é te 08 5 t A £ 5| we = Oot 1 1088, 
ng ast-——-ist M @cVU.UUU ,UUU £oid.....- woo) 4000 |..------ B: . 1A @B Ul-ewecscccccnepeccecccs 
Pitts Chart & You— 00 ,000 end guar.FPi 19, 1892 1,000) 316,000 4¢ A & 0|Office, Pittsburgh April 1 1932 
Pittsburgh Cincinnati Chicago 1° St Louis—Com stock 1,095) iaainen | 24,780,850/3 in 1906/F & A/Farmers’ L & Tr Co, N Y|Aug15 061 
A. ¢nctttenae s8etheekbovenpanndete 7005) ...- 100} 27,457,100|\See text.\J & J| do x July 16 1 # 
Chic St L & Pitts con M (a3, 000,000) gold. Un.c&r 80) 1883 1,000, 1 1506. 900) 5¢ |A & O Union Trust Co,N Y 
Steuben & Indiana first mortgage -----.------.. Tr} 116} 1864 | 1000! 3,000, | 5 J & J National Cit Bank. N YiJan 1 ipia 
$eMad &Ind2d(Now1)M Jeffers'nv, Ky,toInd &br_c 222) 1870 | 1,000; 1 ett 7.000) 7 J & J\Farmers’ L & Tr Co, N Y\July 1 1910 
“A” gold_.c* 1890 | 1,000! 10 000,000, 4%¢/A & O| 0 do Oct 1 1940 
fs * gold_.c*| 892 | 1,000; 8,786,000) 4%¢A & O| do do April 1 1942 
Cons M $75,000,000 ote gues p & 1/“C" gold_.c*| 1,095|/1892 | 1,000, 1,379,000) 4%eM & N) do do 1 1942 
(end) by Pennsylvania ompany.F;**D” gold_.e*| 95 | 1,000 4:983,000 4¢ M & NI do do Nov 1 1945 
-. gold. oc: 1899 | 1,000, a9,851,000 3%eF & A! do do Aug 1 1949 
‘old_ ) (1903 | 1,000, 10,000,000, 4¢ J & D do do Dec 1 1953 
aSinking fund Dec 1905 held $2,147,000 additional. | | 


contract with ag Penna. Beach Creek & een Coal Co., see V. 83, p. 
753. President, F. A. Sawyer.—(V. 83, p. 752.) 


PITTSBURGH “CHARTIERS & YOUGHIOGHENY RY.—Owns from 
artiers to Beechmont, 19 miles; trac: (Chartiers Ry.), 2 m.; 21 miles in 
all. STOCK o outanas was $700,000, owned jointly by "guarantors men- 
tioned below. Stockholders were to vote July 17 1906 on apeee creasing the 
authorized stock from $1,000,000 to $1,500,000. V. 82, p. 1269. 
DIVIDENDS.—In 1895, 4%; 1896, 1%; a) — _ 7 
1809, 1 %; 1900, 4 %: none since. ‘Of the 4s, half “he Pitaba end 
by ae 4,4. Chic. & St . Louis, the other nyt by t a o & — 
‘Seo ge anty, V. 56, p. 650. In year e 1905, 
+ 423; net, $109" 077; int., &c., $39,521; sur., 36 9, peat 82,p. e053 


PITTSBURGH CINCINNATI ae ae & ST. LOUIS RY.—(See Map.) 


Lines a ee atte 
, to Chic., Ill_.... | onto Co Connecting Ry..........-. 
‘Jct. to Anoka Wet. 2166 Pitts. Wheeling” & "Keatucky_2_. 28 













to Indianapolis... .104/| Eng. Ss Ry. in Chic.... 2 
to Jeffersonville... .108} Other lines. ...............---- 1 
PEE & IR 228 Operated under their own organ- 
. ——|__tzation— 
9 1,111 eo Chartiers & Yough- 
- Trackage— ee i bsaielihiamddlioneee 
| aad to Kokomo........ 54/C! & Musk. Val. RR-..-..-- 148 
PRE 3] Waynesburg & Wash. RR...... 28 
Lines leased (*See these co.’s) Miles. —_— 
See 23} Total ofall Jan. 1 1906.....- 1,624 
oLittle ee eee: 194 


ORGANIZATION, &c.—Formed in 1890 by consolidation (per terms in 
V. 50, p. dag? of Chi St. Louls & Pittsburgh, Jeffersonville Madison & 
Indiana) lis, Cincinnati & Richmond and Pitts ry te Cincinnati & St. Louis. 
Controlled by Pennsylvania Company, which on Jan. 1 neyo owned $22,- 
470,700 pref. and $14,587,500 common stock. As to vs or, ity of 
Hocking Valley common stock, see that company. V. 83, p. 37 

CAPITAL STOCK.—The stock authorized is: Com., $45 000,000; pret., 
$30,000,000; par, $100. 

The pref. stock is ‘‘non-cum. and entitled to a er. of 4% per annum out 
of < Se net Sat cacuings as declared by the board, with the right after 3% has 

eclared on the com. to an additional 1 %, making 5% inall.” After 
5% . both com. and pref., the two share pro rata. 

DIV’s.— Mh es -"93. "94. ’ h« "97-98. '99. 1900 to Jan. '06. July 06 
On pref. (%)J 4yrly. 2 3 4 yearly. 

On com., 1%, Aug. 15 ‘01: sine to Aug. '06, incl., 3% yearly (F. & 

STOCK OF OLD Sor ANIES unexchanged Jan. 1 1906: Pittsb. Cin en 
St. L., com., $25,150; C. St. L. & Pittsb., com., $441,767, ind pret. 9 are 952; 
Steubenv. & Ind., com., $77,122, and pref., $750; Jeff. M. & 000. 

BONDS. a consol. mige. for $75,000,000 (Farmers’ L. & T. Co. of N. 
Y. and Lf N. Jackson, trustees) covers the entire property. Sufficient 
consols are reserved for the purpose of retiring all sectional bonds at ma- 
pn at ¢ which time they must be paid of. The remainder are issuable for 

eg oy —. &c. They are guar. unconditionally as to prin. 

soe as b .Co. The six series are all eq cqnally ooaen See adv. 
Chronicle’ ion" 21 1892 and guaranty on bonds, 56, p. 604, 


LATEST EARNS.—8 mae. ee $19,148,675; net, $4,561,328 
Jan. 1 to Aug. 31. Gross, 17,047,314: net, 3 "899,298 


ANNUAL REPORT.—)Report for 1905 at length in V. 82, p. 800, 810. 






































"Year ending Dec. 31— 1905. 1904. 1903. 
Miles operated (system proper) ..... 1,168 1,169 1,164 
_ SE amass $26,833,428 $24,209,492 $24,650,401 
CE idcnnscatamsccconcae 6,887,519 6,099,554 5,874,885 
0 ESLER 130,511 125,026 61,182 

Total net earnings....____...... $7,018,030 . 1224. 580 $5 06 
Interest on bonds......-_----.---- $2,344,754 637 $2,186,113 
EE ie hum nananonne 137,483 130, 1344 32,36 
Car trusts (including interest) 783,033 659,146 89,988 
Improvements, sinki 1,331,787 (1,369,07! 
Dividends on preferr 1/098; 122 J 
Dividend on common. 743,380(3 0) 43,378 

Balance, surplus.._..._._.-.--- ef.5 7,11¢ 


—(V. 82, p. 335, 752, 800, 810; V. 82, p. 1380; V. 83, p. roo 
PITTSB. CLEVE. & TOL. RR.—See Balt. & Ohio RR.—(V. 76, p. 49.) 


PITTSBURGH FORT WAYNE & CHICAGO RY.—(See Map Penn. RR.) 

—ROAD.—Owns from Pittsburgh, Pa., to Chicago, aN and branch, 470 
m. Double track 271 m. of which part was bullt in 18 

LEASE, &c.—Foreclosed Oct. 24 1861 and spenpemiond. From July 1 
1869 leased in a, = the Penn. RR.; rental pays interest, s. L of debt 
Sense aol ene payable Q.-J. The lessee keeps road in repair and pays 
won July foot an an extra div. of 2 % was declared on both stocks, but it will 

paid on the oar. 8 al stock onl: A case the courts so decide. No de- 
cision to Apr. feos. . 72, p. 821, 

CAPITAL STOCK.--The special vm ovement it stock is issued to Penn. 
ant for improvements, &c., under Article 16 of lease, which provides that 
y lessor may issue Ay or geoet. p. 139, and wording 
of endorsement in V. 56, p. 774. The stock isin all r sub- 
= IN @ the he general or prior retook and to" t e rights of holders of said general 
oh ave distributed to them in nay instalm: an annual 
Nidend he ay of $1,380,000 free of all taxes is issued 

m time to time for betterments; in 1898, “$338, 300; 1 n '99, $824,907; In 
ion , $1,002,700; In 1901, $1,291, 200; in 1902, $1, 418,200; in i903, $2 rey - 
$31 in 1904, $4,959,200; ‘in 1905, $3, "341 ,900; in 1906, $3,029,700. Of th 


BONDS. —The ist mtge. is in series of $875 ,000 onati and second mtge. 4 
$860,000. Of the above ist mtge. bonds, $3, 121,000 and of the Sad m 
ae 358,000, and over $2.600.000 cash, were in the sink. funds Jan. 1 19 6. 

EPORT.—1905, anes it profit, $567,118; 1904 $449,179.—(V. 80 
D. Piss. V. 82, p. 1439, 7.) 


PITTSBURGH JUNCTION RR.—See V. 67, p. 688, 728 = oe. 
B. & O. is in control, owning all of the securities except 15,250 com. 
$959,000 ist 6s, $250,000 2nd 5s and $191,000 Terminal Co. oe. See B. 
O. and V. 69, p. 1063, 1192, and V. 70, p. 77, 


PITTSBURGH & LAKE ERIE RR.—(See Maps af J: Cent. & H.R. RR.) 
—Owns from Pittsburgh, Pa., to euneness. O., 68 m., to 4-tracked; 
branch lines to Newcastle, &c., »4m.; total owned, 72 m. (of which 70 
double track); leases Pitts. SicK eesport *& Yough. (which see), 112 m.; 
Mah. State Line RR., 3 m.; Beav. & Ell. RR., 3 m.; Elw. Connect. RR. 
1 m.; total 191 miles. 
The road Is soezetes ts 4 herons with the N. Y. Central system, the L. S. 
& B. South. Ry. o ng $5,000,100 of stock. The P. . Owns 
and securities ott Pitta Ch. & Yough. Ry. 139,850, and of Mon. pose 
a8, 570. As to guaranty of bonds of Mon. R . see th at co.’s statemen' 
In'Nov. 1905 the holdings of the Little Kanawha syndicate, includ! the 
stocks of the Little Kan., Park. Bridge & Term., Burnsv.& East., Bu 
non & North., Bellingt on & North., Zanesv. Marietta & Parkersburg an and 
Marietta Columbus & Cleveland were acquired. V. 81, p. 1436, 1493. 
Ril. antes 1886 to 1891. 1892 to Aug. 1906 
pe ae eae 6 yearly. 10 yeariy. 


EARNINGS. —for 8 months ending Aug. 31, gross, $9,620,433; In 1906; 
in 1905, $8,262,904 

REPORT.—Re ort for year ending Bee. 31 1905 a V. 82, Ras sate. 
showed: Gross ,837,736; net, $2,950,112; other income, $68 
taxes, $170, 087: interest, $221,125; rentals, $484,418; dividends tos): 
$1, 000, 000; bal. -, sur., $1, 142, 927. —. 81, p. 1493; Vv. 82, Dp. 162, 1319.) 


PesT ee URet LISBON & WESTERN RR.—New Galilee, Pa.,to Lisbon 
O., 25 miles; Salem to Weshingtonvilie. O.,7 m.; coalr m. 
in May 1904 by the Wheel RR. . 78, D. 1782. ’For7 0s. end- 
ing June 30 1903 (32 miles), gross, $54,448; net, $16,013; other in stg $1,- 
303; charges, $20,423; bal., def., $3,107 AW, 78, p. 1782.) 


PITTSBURGH McKEESPORT & YOUGHIOGHENY RR.—(See M Btoge 
we F Cent. o3 H. R. RR.)—Owns from Pittsburgh to New Haven, Pa., 4 

McKeesport to Brownsville Jct., Pa., 39 m.; branches, 14 m.; leases 2 m. 
total, 112 mile miles, of which 69 m. double ‘track.’ 

LEASE.—Leased to Pittsb. & L. E. RR. for 999 years. Rental is6% . 
on the stock, oe. and int. of the Pitts. McK. & Yough. bonds being guar. 
by Pitts. & L. E. and Lake Shore & >. South. companies, the guaranties 
being endorsed on the share certifica’ and bonds. The guaran = = 
stock is on ~~ Nees =F condition that the holder shall accept vee ag FA, for t: 
on July 11934. See wording of peccenny in V. 56, aA 
ized, $4,000, 000: ist mtge. bonds authorized, a. 250,000; 2d" pe = 
authorized, $1,750,000. Profit to lessee In 19 5 $1,070, of which one- 
was payable to the Lake Shore & Michigan psec oda 

PITTSBURG OHIO VALLEY & CINCINNATI Re. .-— Owns road'Bellaire, 
--15m. Operated = cost by Penn. =. in gonnestion 

Cleveland & Pittsburgh since Dec. 1 1892. 
tstanding, $300,000; par, $50. Trustee of mtge. “itor 
Fidelity Tr. Co. of Phila. Cal. year 1905, gross, $35,677; net, siz. 080. 

PITTSBURGH SHAWMUT & NORTHERN RR.—ROAD.—Projected as 

a short route from the on coal fields in Flk and Jefferson aa. 


Pa., northerly to M on the N, Y. C. <--4 
branches, 350 miles. The first division, Wayland to Shawmut, Pa., wi 


branches, is in operation, viz.: 





Owned— Miles. Teseed—seniutee — Miles. 
Hydes to Coryville, Pa___...-.-.- 66| Hornells, oe.. ornelisville.. 10 
State Line Jct. to Wayland REOES 2 70| Trackag 
Paine’s Jct. to Cardiff.........-.- 12 2| Hydes to ‘Shawmut, Pa. ctasns> § 
Mt. Jewett to Kasson Jct......-- 10| Brockport to Brockw: a. 4 
Olean to Olean Jct..........-.-- 9 | Co: e, Pa., to State Line Jet. » i 
Croyland to Halton, Pa......--.-- 12] Total operated..........--.. 

The Brookville & Mahoning Ry., gopeetins «4 we same Interests, sia, pre. 
poses to build an extension from Hydes, Pa., ps 
of =. Hydes to Knoxdale, 36 miles, to be Rawk FE by “don Vv. 81, 
p. 32. 


ORGANIZATION.—Reorganized without foreclosure in 1901, under 
plan in V. 74, p. 327, only $164, 000 of old $6,000,000 5 % bonds not ha’ 
assented. The ¢ Kersey RR., 12 m., former! leased, and pen | 150,000 

of ands and mineral rights were placed under the new 
mtge. V. 74, p. 327, and Circular, p. 578. The non-assenting bonds have 
received interest to Feb. 1905. The old ists of 1899 exchanged for the 
bonds of 1902 have not a. canceled. V. 75, p. 291. 
REORGANIZATION.—On Aug. 1 1905 Frank ey! Satta 8 was at 
pointed receiver. Reorganization was deferred in May 
mtge. is to be authorized for extension to Pittsburgh "puftalo and ake 
Ontario, involving the construction of 300 ni of additional road an 
quisition of addit' —_ coal lands. V. 81, 559. On March 1 toes. 
300,000 receivers’ certificates were eninatien for improvements and - 
tions; $300,000 issued Sept. 1906. V.82,p. 510, 569, 806, 1102. 
STOCK.—All com., auth., $15,000,000; issued, $11,700,000; par, $100. 
EARNINGS.—For the year ending June 30 1906, railroad earnings were: 
a, $891,098; net, $155,925; other fe $5: 785; interest, taxes, &c., 
$625,808; bal., det., "$461, 098. See V. 78, p. 1498. 
OFFICERS.—Acting Pres., Frank s. Smith, 60 Wall St.—(V. 82,p.1102.) 





1,002,900 guar. special stock outstanding Dec. 31 1905, $30,415,700 was 
wned by Penn. ce. V. 75, p..1087. os 


PITTS. SHENANGO & LAKE ERIE.—See Pitts. Bessemer & L ke Erie 
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RAILROADS. wee Dee | Stee | INTEREST OR DIVIDENDS. Pw a 
———— | . or . ue. 
For explanation of column headings, &c., see notes | of of Par Amount Rate | When | Where Payable, and by | Stocks—Last 

: on first page of tables. | Road.|Bonds.| Value. an % | Payable. Whom. Dividend. 
——— oar | | 
pittsburgh Cleveland & Toledo—See Baltimore & Onis! na, | 
risa ee arae coraoeed eames S| a2 gn; | Hud tteggggn tent! gy. |ingy. tan age. vase 2398 14 
anteed sp ext. 
oe mortgage Series Ato. sinking fu Seat cotaias { fo 1862 | 500 &c| 5,250,000, 7 | Various ao 4 July 1 1912 
Feet tienes noo youre nes Grown.) 435] ined | Gos oo] Sassoon flame) os be teu 
puseborgh & Lake Erie—Stock auth $10,000,000----|  __.| ___- 0) 15'000; 000/10 in 06 & A\Co’s office, Pittsburgh [Aug 1 1906 3 % 
First mortgage gold_.-----...-...--.--------.- c 73) 1878 1,0 000) 000,000! 6¢ J & J do do Jan 1 1928 ¢ 
Second mortgage gold Serles A & Reta Late N.c 73) 1888 1,000) 2,000,000 5¢ A & O New York Trust Co,N YJan 1 192 
Pittsburgh McK & Yough—Stock guar ae text)----| -..| 1884 50) 3,959,650 6 J & J\Union Trust Co, N Y July 1906 39 
First mortgage guar by P & L EandLS & MS_.-c 57, 1882 1,000; 2,250,000) 6 J & J , do July 1 1932° 
Second M guar p & 1 (end) by P & L Eand LS&MS. m4 p44 1884 1,000, 1,000,000 6 iJ & J do July 1 1934 4‘ 
MeKeesport & Belle Vernon ist M gold ass’d__F 0; 1888 1,000, 600,000, 6g J & J Fid mite & Tr Co, Pittsb\July 1 1918 
pas ou Vale Ci a sola nae, sent hilo ig 1800 | 1,000, $a0900 Se A & OBroad St Station, Philajdce 1 1920 | 
Pittsburgh Shawmut & Nor—Recelv certs red par_--| -.-| 1906 |--.._-.. 1,300,000 5 M & §SNew York ‘Mar 1 1911. 
Eee metriten gold $16.000,000.... —)] al. ‘000, 14 gi i800 Se Eg Aveb 1900 int tage paidieeh 3 1082, 
ortgage gold $15,000,000________....----. De wag i 
er rusts $34, 000 due sem!i-annually__-_-_--__-.-. jas 1905 | ii cin tpalbaatl 5 FH Mé& S Colonial Trust Co, N Y)Mar '07-Mar ’ 
Pittsburgh Virginia & Charleston—See Pen qovem | RR. | | 
Pittsb Term RR & Coal— West Side Belt 1st Mg- UPi| Text.| 1897 | 1,000, 383,000 5¢ M & $ Colonial Trust Co, Pittsb) uly 1937 
Pittsb hie poy oy Ve ,000, ».000 gold. ..CPI 4 Text. | ie | 1,000) x4 — | 1 £ J &é& Ji do do 4 1 1942 
nsolidated mortgage $14,000,000___.__..__. oun), SP Lanegaane gg Sie) 2 eee eS eer . 
pusabargh & Wester ee Baitimore & Ohio RR. | | | . 
Pittsb Westmoreland & Somerset—1st M $700,000 an 30 1905 1 ,000! See text. | 5 ¢ A & O|New York Oct 1 1955 
Pitted voanass a stock $5, ‘900, 00 1 ssdemaes |See — : rt r+ eee os gee jo ‘apie L&tTr Go. N Y|Sep | — 33 % 
Preferred stock $9,100,000..................-... ---- |See text.) ee text. See tex Sep 25" 
Ashtab & Pittsb 1st M penne to Ashtab_FP. &r, 62) 1878 | 1,000, 1,500,000) 6 F & A/Fidelity Trust Co, Philai'Aug 1 1908 
— = si re 1% not drawn.-.F.c* 125) be 34 1,000) 1, fet wt pee 5 iM & aaa L & Tr Co, N ¥ Nov 1 1927 
ew mortgage $15,000,000__.....__.._....---..-| eee} | unieaewomans oneJne’06)......-. | eonnsseg sce moneneces asin sanesblarnerechenne oo 
Plymouth & Middleboro 1st uM int wa sand by Old Col. -_c* 38) fee j-.as. Saal 225,000) 5 J & J/Boston Jan 1 1912 
Pontiac Oxford & North—1st M gold 0 ,000_. Me.c* 100 1896 | 1,000 400,000) 6¢ J & J Mercantile Trust Co,N Y\July 1 1916 
Port An agelee Pac—1st M $2 5 as — oid red at"105_ | --- 1904 | 1,000 100 *000| 5¢ A & O Oct 1904 coupon last paid April 1 1954 
: Portland & Rochester—See B: Maine RR. | 


PITTSBURGH TERMINAL RR. & COAL CO.—Owns $1,065,000 of the | leased for 99 yore at om Bd annum on the stock to the N. Yy. N. H. & 
$1, fag poe tome of tg | bw Ae RR., 4 bevieg A belt line patending Hartford.—(V. * 

from Pittsburgh to Vlairton Mo, ANE SARESVING CS. an +4 vammaeanee &" sasTeen RR.—Quakertown to Ri jelaville, P - 15 
2m., with 13 m. of sidings, a total of 35.6 miles. Has its own river —— mile. Stock, $180,000, all outstanding, par of shares, $50. nding June 
and connection with all roads entering Pittsburgh. Owns in fee about 30 1905 gross, $24,870; net, $7,02 9,330. President. John 
15,000 acres of coal and 675 acres of surface lands pdjotnt in Allegheny Jameson; Sec., Henry S. Funk; f aed is a Suen Quakertown, Pa. 


which were leased Nov. 1904 to the Pitts. Coal Co. for 40 wae 
00. Pa, yearly and a royalty of 8 cents per ton of coal waned, 0, 8. QU’APPELLE LONG LAKE & SASKATCHEWAN RR.—V. 83, p. 214, 
0. . 


1398. Ca patty. over 8. ,000,000 tons yearly. See prospectus, V. 78, Ms 7 324, 688 
QUEBEC BRIDGE & RAILWAY CO.—V. 82, p. 1497; V. 83, p. 688. 
' ant 000, Coe Oe eral Fay y(nlon see) acquired the | QUEBEC CENTRAL RY.—V. 79, p. 783; V. 80, p. 998; V. 81, p. 1175. 
The s of 1902 are secured on coal lands ‘and by Tate. of West Side QUEBEC & LAKE ST JOHN RY.—V. 82, p. 281, 453; V. 83, p. 96. 
ae Ri ‘wed, we raercee them >. & A and LAK pledge FB ape Fe QUEBEC NEW BRUNSWICK & NOVA SCOTIA RY.—V. 83, p. 272. 
4 QUEBEC MONTREAL & SOUTHERN RY.—Sorel, Prov. of pabes, to 
Se, 96.310,000 were outstanding in Oct. 1606, ‘being z pledged. under the Noyan, 89 miles; St. Lambert to St. Francois, with branch, 55 es; total, 


junior 4s ss a remaining $1,379,000 reserved for Side Beit 
j and Ofthe consols of 1905, the present issue ($5,500,000) 144 miles. An extension Ling | A built from St. Francois ‘to Point "Levis, 


is deposited under the Wabash 434 % notes of 1905, $7,000.00 of the copes Suen, YBa 
eserv juccessor in Aug. 1906 to ye Southern and South Shore railways. 
- D. . FY oD 000 se . ed to retire existing lens. V. 50, acquired at foreclosure sale Nov. 1905 by the Delaware & Hudson Co. Pres- 
5 ident, David Willcox; Treas., Chas. A. Walker; Sec., L. J. Beique.—(V. 83. 
\ PITTSBURGH & WESTERN RR.—See page 179. p. 493.) 

PITTSB UL URGH WESTMORELAND & SOMERSET RR.—Owns from quasec TERMINAL & RAILWAY CO.—See V. 71, ,* 603; V. 77, p. 38. 
Ligonier, Pa., to Somerset, 30 miles, comaiet ted in June 1906. Stock UEEN & Sar a eg Cincin. N. O. & Texas Pac., Ala. 
= AOS. 8 all outstanding; par ar ag a —— ig 00 1 is reserved Gt. o., New Orl. & N. F., Ala. & Vicks. and Vicks. Surev & Pac. 

extensions . D. . Cochran; RAHWAY VALLEY RR.—Owns Aldine, z- J., on Com. Pes | yb ao 
Sec. & Tres., L. H. Allen, Ligonier, Pav. re i 1849.) Jersey, and Summit, on the Del. Lack. West 





PITTSBURGH YOUNGSTOWN & ASHTABULA RY.—Owns Kenwood, | Stock, $400 600, 380.’ A consolidation on Maren, {105.0 & ae Saat: 
Pa., to Ashtabula Harbor, O., 99 m.; Niles to Alliance Junction, O., 25 m.; mira, N. Y.; Treas., James S. Gilbert, 30 Sroad St.. N Py 
Homewood to Wampum Jct., two ‘miles; Lawrence Jct. to New Castle, — New Orange, N. J.—(V. 83, p. 380.) -» N. ¥.; Sec., 


3 miles; Canfield ee. 1 mile; track or 4 miles. ‘Total, 138 miles. 
A consolidation Jan. 1 1906 of old P. & A. RR. and New Castle & LROAD SECURITIES a ee by interests identified with 
Beaver Valley RR., the stocks of old companies re roosting er we shares tunois Central to > dh and hold roryy of railroads. Stock, com- 
($50) each) three shares of new stock ($1 cov. 8 . p. 693. | mon, $10,000,000; pref., 4% cum., $10,000,000; outstanding, common, 
The Pennsylvania Company owns control and Sane she's road. $3 600.208: pret. A $2,000. = “The $8, O00, ‘000 — ieue of es 
iene certificates authorized) are secur ya e€ amount o 

ane De. nine on stocks of new company: On pref... Apr. 25 Illinois ——_ stock, interest at a 4% cumulative rate being pa’ — 





Ht ne ta har 693 SESS, TREN AEN SD, SUNN. SIGS Sept. 25, if recelved from di ividends on the shares pledged, the stock 1 f 
war a deliverable to the holders of the certificates at metuty unless the 0} tion 
BONDS.—Bonds of 1887 are reserved to retire 6s. A new mtge. has | to call at 105 is meantime exercised. 74 1039. Divid a3 


been authorized for $15,000,000 to provide for refunding old bonds, etc., . 06, th inclusive J rl id A 
but no bonds thereunder will probably be issued at present. V.82, p. 753. om pe Bang, ey Sag 6% ‘ ‘Dee 29 1905.—— Fe ve Abs hy (aia A 44 og 


EARNINGS (old Co.)—Year 1905 (128 miles), 3,769,191; net, 
$1,486,145; other income, $8,738: interest, $168, Stat fetes ot BALSIGN & CHARLRSTOR RR Oum we dart ii Cs» 9p Morten, 
$074,454; set aside to complete certain irapts., $162,080. alvidends, 8. O., 41 m e Mares 1808 to eee eens oe 
$212,051: bal., def, $22,402 -e(V. 82, p. 753, 1300: V. 89, p. 626.) V. ot. p. 1241, 1437. 37." Stock authorized, $850.00 be’ — 
PLACERVILLE & LAKE TAHOE RR.—V. 78, p. 2600; V. 81, p. 156. Of the bonds (International Trust Co. of Maryland, trustee), $350,000 
PLYMOUTH & MIDDLEBOROUGH RR.—Plymouth to ee ae: are 1st mortgage prior lien 4s and $1,000,000 consis, the first ten co coupons 
Mass., 15 ; — ei Stock, $80,000. Leased to Old Colony RR. on the latter to be paid in cash up to 4% as earned, the balance in ten-year 
years from Jan. 1 1892, no rental to be paid to Jan. 1 1917, chenpatier 6% ry eae | scrip, with interest payable semi-annually and subject 
lessee to pay 30 % of gross earnings, 4% on stock to be guaranteed; but | to call a Of the consols $350,000 are reserved a _ = prior 
lessee guarantees at all times payment of interest. iiens and. $450 — 30 peor and omg try ei a. : . 2+ Bo. at ao a 
ear en’ une old co.), gross n e- 
PONTIAC OXFORD & NORTHERN RR.—Operates road trom Pontiac. | ductions, 33456, Pres., John Skelton Williams, Richmond, Va.; Sec. 
Mich., to Caseville, Mich., 100 miles. In April 1905 Robert J. Lounsbury & Treas., C. T. Willlams.—(V. 82, p. 629; V. 83, p. mel 
of Pontiac, Mich., was appointed receiver. In June 1906, $52,000 re- 
celvers’ certificates were issued. to pay taxes deferred pending litigation. RALEIGH & SOUTHPORT RY.—Operates Ral , to Voveme- 


Bond int., paid to July 1906 incl. V. 80, p. 1424. Calendar year 1905, | ville, 64 a. incl. 2 m. of trackage; extension Lill ngvon s Fa grt . 
gross, $184,784: net, $36,135; interest, $24, b00. In year ending June 30 | 30 m being. qomiquetes Aug. 1906. Successor June 1 i pA <= > 
1905, gross, $190,312; ‘net, $48, 017. Stock, $1,000,000. 3 Dividends: Gane “Fear 80, 2400. Stock auth lek 1-000 
rer ee Rte ey 193.8 4%; 5 ees. 6%; : % , 4%; 1895 ; 1900, a — = = table shovel are limited to $8.0 000 per mse “ot whiten 000 for 
: | 1904, 2 iges. none. 23% ation, men excep uu River. 
see V.77, p. 209. Pres’ Hugh Porter, N. ¥.—-¢V. 80. p. 1424.) ig Ree enns -eTe abo cae reserved to retire the ofa bone. me oT 
PORT ARTHUR & HOUSTON SHORT LINE pe 83, p. 436. ar ate 309} 1b04-08-- ssaeeeed Gross. bet tt mo $28.887 
PORTLA = “ y ito June 30. /1904-05..-_.-.-- n ¥ 
rE a a Pe gg Gat So | Ste at ge te a 
i ‘oss, net, 652; cl ee. . . 453. eo 
4 m., ~ operated 68 miles ontrols Rumford Falls | }.4,, A. Millis: Sec. & Treas., F. T. Ricks. Office, ‘Raleigh, N. C— 


& hero Lakes RR., 41 miles of track. V F 
: * “ i . " ‘ ’ 
ee hom "7. 9 98. ‘99. ‘09. "OA. "Os 02. “ae ‘ot. "08. uoes.., WRARITAN RIVER 22. eae th Amboy to New Brunswick, N. J., 13 
ANNUAL REPORT. —Revort for 1905-6 seins Ee TE e SD ETA ai ee ee oul. a2 ules’ ‘Gtock gutherioed, $1,400.00: 
po Oth. in. Int.,tar.&c Dividends Bal. sur, | ‘ssued, $400, 006; par, $100. Dividends paid In 1902- 03 and 1903-04, 4% 


Net 
1905-06 06 - --$690, 813 330,4 2 5 3 | yearly; in 1904- 05, 414%: in 1905-06, 544%. Year ending June 30 1906. 
1904- - 658 663 $230, St “rey 125. iss a 3 or berry H gross, $162,847; net, $64,965; lut., taxes, Se. G28.708; dividends (534 %) . 
(V.7 .p. 612; V. 77, p. 770; V. 79, p. 1267; a 83, p. 626.) . $22,000; surplus, $19, 208. ales 77, p. 2340 











sain omm UNION RAILWAY STATION.—Stock, $50,000. Bonds | ,. READING BELT RR.—Belt railroad 7.4 m. in Reading. 
guaranteed Pa., opened May, 19 751. Stock, len 0, all owned by ‘ 
Jointly by Boston & Maine and Maine Central. Readinc Company. Road ‘teased to Phila. & Reading Ry. for 999 years 
from Part Viceginy oe Ste 21m ; 2. of road, completed Sept. 1892 | from July 1 1902 for int. and taxes and 4% on stock.—(V. 74, » p- 1090.) 
eading to E 
32 m.; total sn 8 ‘Ganita Ae; steer authorised $2 600. 000. war $100, | READING & COLUMBIA RR.—Ownis Columibla to’ Sinking 
all owned by Reading ¥, $1,555,000 being deposited under tts s.. ue. —_ nee 3s — i hot do8e 378 ‘par, $60), of, i. 
eral mt ‘oid ratles. oc $650 aud 
oe ok "s,s¢ iso7'and and $ sito ,000 under Jersey Central collateral mtge.— | 354% oho, "toner with $193,000 ist mtge., $35. od ma 1,000. 
Pe 00 debentures, are owned by Readine Co., ati pofn5 
OTOSI & RIO viaiie RY.—Owns a narrow-gauge road from Cit $158,000 2d mtge. being deposited under {ts general mtge. Fans oot ani 
oa San ale Potos!; Mexico, to to Hacienda Alvarez, 40 m. Has concess Les gross, $333,591: net, $151.940; charges $122,584. + 78, p. 1908.) y 
of the Mexican Government. (i becomes te she property | READING COMPANY—PHILADELPHIA & READING RY.—(See 
interest en caks, after opening. woe y gq Ly at at 110. and apy Tne Phila. tics of the Puiledelphia & Reading Coal & Iron Go. 10 
82 Beaver St. "New Yor os * saree Sae.. U. 5. HEPAT. | Ske Schuykill region, Pennsylvania, a system of roads centering at Phila- 






eae ee extending to Hazelton and Femoenest on the north, 


and wester! 
PROVIDENCE TERMINAL CO.—V. 82, p. 1213, 1323; V. 83, p. 819. sbure, Shippensburg and Gettyeb in Pennsylvania and Wil. 









WeROVIDENCE & WORCESTER RR ae from Providence, R o°| mington, Del., on the south; also easterly in New Jersey to Atlanti¢ City 
pron Mass., 44 m.,,0f which 5 .m wned Jointly tly. with ‘Bos oo. é and Cape May, on the Atlantic Orean, and to tidewater at:Por* Rearing 
idence: bratiches, 7 mniles; total owned. 31 om ya Ju ou New Yorks harbor, viz.: 
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RAILWAY STOCKS AND BONDS. 





| Vou. Lxxxny, 














INTEREST OR DIVIDENDS. 













































































RAILROADS. } | Bonds— Pring, 
For explanation of column headings, & woe | at | ae | Per” | amouns | me | When Where Payable, and by | he aed 
mn 8, &C., see 3 ar | { 
on first page of tables. _ Road | ponds. Value. peveun Payable. Dividend. 
| } | | | 
4 & Rumford Falis—Stock.._........-..--- osal sane, | $100) $2, oa0. 000/6 in 1905 Me. | " 
msol (now first) mortgage $1.000-000 gold--OB.c*| 64) 1866 | 1.000 2,000, 4¢ M & ‘Trust, Boston Now. }°1$%51 
bo fund yeold $350, Pet cnpenaient ---| 1897 | 500 &c 380;000, 4¢ |F & Portland | A’ 1 1927 
teral trust bonds $500,000... .__--------- “=| 1904 | 500 @| 500000) 4° F & [Fee 1 ipsa 
pertees Un Ry Sta—Bds(not poo Ser “A” &“B” gst -.-| 87-89 1,000) 300,000) 4 J & & Boston/July °27-Jan "29 
ort Tenia ist M gost guar apes. by ost he o™- -PeP.c* &r 21, 1891 | 1,000 1,500,000) 5¢ J & Jan 
ots | 
Potos! & Ble Vorde—ist deo N 5 000 p = C £2. fee. 40; 1898 | 1,000) 487,000) 6g A & 0/82 Beaver St, New York Oct 
rovi New Haven & Hartford | 1 1918 
rovidence Term York New Haven & Hartford. | | | 
rovi “(10 rental) _._... rte 100; 3,500,000) 10 oe, gice, Provide: ‘Sept 30 "06 21 
First M trefundine) ‘cur $i. 1,800, 000 (V 63, p 1064) _c* 51) 18 ,000' 1,500,000) 4 A & Slauekes tal Tr Co, ‘Prov, RiOct 1 1947 
uakertown & Eastern— B3%es ..GuP.c* 15) 1897 500) 180.000) 5¢ \d & ertown, Pa. Jan 1 1927 
allroad Securities—Stock quamce Siesas eoel égne 100 3,486,420|\See text. |See rext,| eeweccocencecancoesocs tet Ee % 
stock 4% cumulative $19,060,000 ee eos! eana Se Se a SOO We nn on cena ieacabsion Oct oo 4 
Ill Cemt stock int cum gold red 105__Us ---| 1902 1,000, 8,000,000 4¢ J & J Office, 120 B’way, N Y Jan i * 52 
Raleigh & Augusta—Raleigh & Gaston—See Seaboard Alr Li/ne A } 
Raleigh & Charleston—tst pr lien bds g red text_-_..c* 41; 1 200 &c 350,000 4¢ F & A International Tr Co, Balt|Feb 1 1956 
Consol M bonds $1,000,000 gold red text.._._._- c* 41; 1906 | 200 &c - text\F & A do do’ Feb 1 1956 
Raleigh & Southp—R & “6 F lst M ie S88. 000 gels. K.c* 32; 1903 | 1,000 137,000 Sg¢ M & SKnic k Co.NY\Mar 1 1943 
ment and tmprovement age gold___._- 32) 1904 1,000 2, I aaa Re Mt Vernon (N Y) TrCo |.......0 | 
& Southp cons s morgage $2,000,000 __- . 62) 1905 1,000 316,000 5¢ J & D “feng home| soNy June 1 1965 
Raritan River RR— SRR eRRP 20, 1889 1,000 400, 5¢ J & J New some Title G & TrJan 1 1939 
Rea ans Belt— 1st M gold 3750" gup &1 (end) GP e 7.4; 1900 | 1,000 750,000 4¢ \M & S Reading Term Bide, Phil'Sept 1 1950 
Reading & Columbia—First mo: e (ext in 1882) _c* 40, 1862 | 100 &c 650,000) 5 |M & S Phila & Read RR, Phila'Mar 1 1912 
mortgage coupon (extended In 1884 & 1904) c 40) 1864 1,000 350,000) a jJ & D do do Sept : ia 
Rending Com pan y—Common stoc a det 7 " 7 5e0 eee 1 “9067 ¢ Ris P Mor & co. NY 
eading Compan mmom stock................ eee! coco ’ ¢ \4 in | organ Ri ry 1 
rirst pret stock 4% = ~oumrutneive iced hi eval anel «nee 3) 28.000.ceR14 in 1905 M & S$ do ue 1 “1808 z 
Second ‘erred stock 4% non-cumuistive Shcaceiintbanis ase ,000,000/4 in 1906 M & N) do do Nov io 06 2 
Gen M $135,000, ~~ “4 8 f not subj to call. -Ce.c* &r T xt. 1897 1 a pos 70,330,000) 4g J & JJ P Morgan & Co, N YJan 1 1997 
Jersey t coll ¢ PSG BE ccenccases PeP.c* &r --- 1901 1,000 23,000,000) A SE ee SE | 
Wim & Norshern stock tr ctfs gold red at 105. ‘OP. ---| 1900 1,000 1,295, 4¢ Q—M _ Girard Trust Co, Phila | dra’ 
Car trusts $252,000 semi-annually._._...........- ace] BEEe leocasecs 576,000 4¢ J & J/Drexel & Co, hi 'To July 1907 
Car & marine trusts $200,000 cont: -annually....GP, -..| 1901 1,000, 1,200,000) 4%eM & S Reading Term Bldg, Phil (eer 1907-1909 
Squlpment trust Series C gold $87,000 semi-ann---_ nal aes 1,000 522, 4% eM & N do y '07-Nov '09 
do Series D gold $156,000 semi-ann__ ---| 1902 1,000 1,248,000 4%c¢F & A do ao te ye 1910 
Lines owned in fee Mules Leased ltnes—(Con.) les. | tion is palin poms upon properties or eoquattios of all ‘the lines of etean 
Phil. to. Mt. Carbon, &c., and Wilmington & North. RR.* 88.4 | owned, including the Phi Reading Ry. Co. pro; rq 265 m.; various 
da dimenenceense 129.18 | Phila. ing Term. 1:3 | leasehold lines, 635 m.; all the property of the & Iron a. or the 
Lebanon Valley branch... -. 59.26| Reading Belt RR_........-- _i4 securities thereof; ulpment valued about $18,000,000, also marine 
Lebanon & Tremont branch... 51.76 cquppment. Also a tt lien upon a majority of the stock of various com- 
A & Shamokin branch. 59.86) Tot. leased. (2d track 302.2). 644.2 2 | panies owning 453 m. of railroad, and also on various bonds—list in V. 64, 
mer il) & Susq. branch.... 53.37 Entire oe 613, 708. Of the $135,000, 900 4s of oe $51,206,000 were in July 1906 
West Reading branch....... 1.86/Chester & ae oR RR pecce 5.3 ed to take up undisturbed bonds d $8, 000 {000 for construction 
———| Ru & Bloomsburg. --..-.-.. 1.6 equipment. &c., at not over $1,500 "000 | oer annum; of the issue $2,957,000 
Total (2 183 miles) _355.39 | Middlet’ £ & Humenelet’ n RR. 6.3 n canceled Ra the sinking fund and $2 :507,000 of the bonds issued 
h Co.). Tamaqua Hazgieton & N. RR. 9.9 | had not been sold. 2099 , ee 27 
12.8| Controtled— Im 6% “ponds bf 187 Pe Oct. 1 1897 were extended 
35.4|Central RR. of New Jersey... 648.4 | at4 % for 50 years om April 1 1897, f, paxeble in U. ~ age 
4.5| Reading & Columbia RR.* 39.6 and interest by the Readi 470; 5, au 
31.5| Lebanon & other branches. - 13.8 he consol 5s of 1882 for $5,673,042 were also ‘extended at 4 156 ttt Ricks 
41.6| Read. Marietta & Han. RR.. 6.4 | 1937, the Reading Co. and the Coal & Iron Co. ing P 
9.4) North East Penn. RR.*..-.. 25.9 | See Vv. 65, p. 870, contract. V. 65, p. 152, 870. 
2.5| Phila. & Chester | Valley RR.* 23.9 Terminal mori mortgage bonds, see V. 64, p. 85 and V. 60, i 732. 
3.8| Atlantic City RR. & branches® 167.6 For ten-year sinking fund loan s aw 1008 a ag a bonds were in 
11.0 May Del. Bay &Sew. Pt. 6.9 | 1902 extended to Feb. 1 1932 at 4 ‘%.D i. being Fear by. be Heading Co a 
S¥wgsese 10.9 Street Pass Ry........ 1.5 | and sink. fund reduced to $30,000 Tod 4, Vv. ade: Vv. Sen 6. 
31.3| Catasauqua & Fogelsv. RR... 29.5 The Philadelphia Subway Loan is payable after 1D years ite in 20 
29.9) Get: «& urg -* 34.1 | annual instalments, to secure which $ pase O08. hearing in Seana, has been 
4.0|Perkiomen RR.*.-....._-.- 48.3 | deposited, and $100,000 yearly is being set aside a monthly instalments. 
neweega 103.0| Phil, Newtown & N. Y.RR.*. 21.7 | See V. 58, p. 1110; v: 62, p. 950; x: sa. ® 881; . 758. In Jan. 1906 
a 0.4) Port Reading RR.*_......." 21.2 | made an with the city of iiiindelphia” r removal of 
0.8 Amey Valley. .......... 11.2 oroamngs, t ony. rr contribute one-half. V. 81, p. 1437; V. 82, p. 281. 
86.6) S' 23. See 10.1 The Jersey Central coliateral trust bonds ($23,000,000 present issue) are 
33.8 Philadelphia & Frankford RR* 2.7 | secured by deposit of $14,504,000 Cent. RR. of N. J. (cost $23,200,000) of 
“* y.) the 2 eg 431, rae ak outstanding, $1,495,000 Perkiomen stock and $440, 
. & ‘otal controlled_-_--__._-- 1,126.0 | 000 R. stock, the remainder of the $45,000,000 authorized 
system 1908 (2d wash, ‘345. 3 “nilles) evestocwewuescues 5.6 | bel eareen: or saan the minority stock of the Central Co. They are sub- 





From the company’s docks at the extensive terminal at Port Richmond 
it operates a line of steamers and barges In coastwise coal traffic and pro- 
vides berths with elevators and accommodations for goverat trans-Atlantic 
s lines. In Jan. 1901 control of Central RR. of New Jersey was 

uired (V. an p. 86, =o 392, 676; V. 
K.—T' Baltim & Ohio and th & Michigan 
Southern are joint! acquired eee over 
$60,000,000 of the $140,000,000 stock, ans ing largely of preferred 
stock. V. 76, p. 102; V. 77, p. 350; V. 79, 24382. 

The co company has the right to convert the preferred ote puso one-half 
first preferred and one-half common stock. V. 64, p. 

ORGANIZATION. —The Philadelphia & Reading RR. en April 
4 1833) and the P. & R. Coal & Iron o. were sold in foreciosure : a 23 
1896 and reo: ized per plan in V. 61, 1109. See V. 64, p. 709 

The “Reading Company” in the reorganization on acgilred the security 
holdings, real estate, = ment, &c., of the old P RR. Co.; 
Page hip tye and $20,000 0,000 bonds of the Phila. ng 
Ry. and the $8,000 000 stock of the Coal & Iron Co. The right to mine 
coal, ers by 4 charter, is protected by the State Constitution of 1873. 


PROPERTY OF READING COMPANY. 


Relves equipment leased to Ry. Co.................-._--. $23 ,967 877 
Real estate not appurt. to RR. (ann. revenue about $175,000). 17,435,022 
Colliers and ua jooeed to Ry. Co. * for $115,000 yearly___... 2,786,975 
Leased and new hy ge ante bddendsdhebinnsishedeané 13,428,066 
P @ Read! stock, $20,000 ,000, and bonds, $20 ,000,- 40,000,000 
Philad, ja & Reading Coal & Iron stock at par_..__......- 8,000, 
us securities = par Taos 1896 viele Finn innsd bases 71,230,438 
Mtges. and ground rents at par (not under "96-97 mtwe.) ___ . _ - 374,005 
Int. In Phila. & Reading Coal & Iron shove euuriue owned __ 79,165,226 
Claims against other companies, &c.................. Jdawat 7,277 484 


Total July 1 1906 (see V. 81, p. 983) ..............-.----- $263 670,034 


PROPERTY OF PHILADELPHIA & READING COAL & IRON CO. 
Coal lands owned, Mt — = aanes, with improvements... ...--- $72,732 867 
Coal lands leased, 7 


Timber lands po50 8 905; New York and Eastern depots, 

over wiley 2: Western ots, $693, a coal on none yy other 
$7,417, 544: d fund, $1 ,443,478______ 10,720,992 

Stocks ai and bom i bonds ot of comrpanies Sontroled. nearly “i vad which 
*-are collateral for loans created prior to 1896_............_- 9,633,021 
Stocks, bonds and mortgages ...-....-.....-....--.-..-.-- 154,914 
Total assets, per books, June 30 1906 on ~ $93, 241 794 

Oftsets— Collateral sin fund bonds, $1,290,000, and cur- 
rent liabilities. $3,526 646; total_._..........-2--- 2 eee $4,816 646 


SINKING FUND.—Whenever, in an » & dividend is paid on th 

pen NF ultaneoualy to the trustee to 5 
cettts P gear, 2 KJ eval db s ay Tron ee 
- * en . 
ot such lesser Fy nder 


0: 
as shall equal the 
this general 4s calla! 
cele follows: im Meh. f950, 438, 
1903, $259,000: 1904, $495.60. In Mok, in a8 eg, Si 
1008. 1906. 
1st 4 
24. $ 3 ty wane A ¢ 
Pirepdiv. on common 134 %, paid Feb. 1 1905; “jug. Wr s0. p. 2022. 
oy Reap sad ise “ad peer oe il proper 4s (absteact V. 64, $12). are 
and also, afr is algo su Gee irae se Se 


new bonds. 


yer 
Upads 000. 1 


ha = lagi —t — aes: a a os 


we 





call (since Apr. 1906) on any interest day at 105 and interest, on 60 
— notice. See abstract of mortgage, V. 72, p. 487; V. 73, p. 847. 

he Wilmington & Northern stock trust certificates are secured by deposit 
of $1,495,000 out of $1,500,000 W. & N. stock. V. a” - 340. 

Car trusts of 1899 see V. 69, p. 1346; V. 71, p. “The $3,200, ane 
car trusts of 1901 cover 10 passenger and ‘38 freight lausenouieas. 1,000 stee! 
coal and 500 gondola cars, 500 box cars. They are additionally lL 
by $833,000 of the neral mort 
car trusts are paid o V. 72 x. ———- and ground 
rents; Reading Co., $1, 337, 372: hil. & Reading Ry., $212,069. 


ject 


LATEST EARNINGS.—From July 1 to Aug. 31 (2 mos.) results were 
——P. & R. Ry.—— —Coal & Iron—— Read.Co. All Cos. 
2mos.to Gross . Net. Gross. Net. Net. total net. 


Aug. 31. $ $ $ 

1906 __..$6,67°,453 $2,577,625 $4,388,217 $129,920 $259,728 $1,186,269 

1905___. 6,591,059 2,751,302 4,124,358 98,484 240,081 3 meee 867 

Charges all companies 2 mos. 1906, $1, 781 ,000; balance, sur., $1,1 
do do do 1905, 1,736,382; balance, sur., 1 "358" 485 


ANNUAL REPORT. Somes a be for 1 = was given at length in V. 83, 
p. 748, 755, 888. See also + D. 726 
Years ending June 30— 06. 


19 
Se eee ,563 725 $37:496,719 

















1939 ,396 
Is, &c.).. 25,676,523 20,490,786 21,148,592 
Net. mings Segecseucccecce $14,887,202 $17,004,933 $13,790,804 
Coal & ‘fren —Recelpts_..-.- $34,038,540 $86,099,420 $35,251,174 
eee 34,050 ,817 35,827,507 34,018,724 
Net earnings ....-....-..-. def$12,277 $271,913 $1,232,450 
Reading Co.—Net income... -_--- 7,020,402 6,966,019 6 ,849 685 
Net earnings all Cos...-..... $21,895,324 $24,242,855 $21,872,088 
Fixed charges and taxes--.-.--.... 14,554,355 14,683 ,967 14,589,307 
DIED, 506 ns ca scosesscsses $7,340,969 $9 558 ,888 $7, ry 631 
Accumulated surplus -- ---$21,226,321 $19,135,353 $14,406,456 
Dividends on 1st pref _- (4)1,120, og 120,000 (41,120, ‘000 
Dividends on 2d pref. - (4) 1,680,000 — (4) 1,680,000 (3 34) 1,470,000 





$11,816,456 
R. Taylor; 


Dividends on common --.-_-- * (4) 2,800,000 (3 14)2.450. ‘000 
Surplus end of year (all cos) - . . $15,626,321 $13,885 353 


OFFICERS.—Pres., George F. Baer: Mf -P. and Sec., W. 
Treas., Richard Tull; ‘Comptroller, George Ziegler 

Directors.—Joseph S. Harm. George F. Baer, "Henry C. Frick, E. T. 
Stotesbury, He A. nt, Henry P. McKean, — Dickson 
Charles Steele and H. Me K. 'wombly. , Reading Term. B 
Philadelphia.—(V. 83, p. 97, 272, 682, 748, 755. 888.) 


ENSSELAER & SARATOGA RR.—(See Map Delaware & Hudson.)— 
Embraces 192 miles, viz.: 








owned— vist sane, Leased avy ~ ts 
Troy to Lake Cham Bc cwcwsse . 
we, Edward to Caldwell ebeeeniie 15 baie eo ‘7 ae Wt... 7 
ased— Pi Ris N. Y., to Rutland, 
Troy to Waterford Gin Gh. nds SR “VE dccctcnscconcesetetsae 62 
LEASE. ~~ in perpetuity say 1 1871 to the paws 
owned $800,000 of stock: rental. 8% on the +e vent 
interest on bonds. Guaranty on stock, V. 56. p. 778. 
Year Gross. ‘et (over tazes). Rentals. 
1903-04 ...... $3,252,255 $522,758 $1,076,321 3533 343 
190. --s+-~ 3,209,118 91,2 77 284, 


Earnings no no longer kept separately.—(V. 75, p. haa: V. 83, p. 380.) 
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122 RAILWAY STOCKS AND BONDS. 
=== 
{ | P 
LROADS. | INTEREST OR DIVIDENDS. | Bonds— 
a note ees - | ow. or | Amount Rate When Where Payable, and b her hon a 
he » &C., 306 7, 2 f ’ 
on mae 6 ee roe: a : Rend. Bords.| Value. \Owtmanding) % | Payable. Whom. 4. ~~ 
| | | LL 
Reading Compan ea Rs } | 
_ Underlying General Mortg “ of 1897. | | 
pete alia a ake erminal pureh money M gold-.c* | -..| 1892 | $1,000) $500, 90,000) sc Mo N/Guaranty Trust Co, Phila) ‘May 201 
or Term ext ree mone --O*| ewe} , 1 
Delaware Rive 7 "60 Phila f o2.-chr 04 1643 $&£ 1 3321700 6 J & J{Philadelphia and London July 1 1003 
erveuse joan DF 1848 and 1849.....- c& ae? PT ro 954 yor Sx 4 $ oer ieee m Bi iguly i 1910 
convertible... .......---- * y 1910 
EMorteage loan of 1868 gold extended in 1603.c&r, 148 1868 | — 1,000, 2,696,000, 5g A & O do 0 _lOot ties 
1 mortgage ($8,162,000 ld 6s)._FP.c&r) 254) 1871 | 200 &c| 18,811,000 6g &7 J & D and London|June 1 1911 
simp M gold ext in °07 ( V 65,9870) g_PeP.ckr| 325 1878 ||<>----2- | 9,363,000 4¢ |A & 0 Reading Term Bldg, ro } 1947 
Mortgage 5s ext in 1897 (V 65, p 27 -<08) 327; 1882 500 &c| 5,766,500 4¢ M & S do “y 1937 
zTermina! scurece see V 64, p 85)...c*@r| ~-.| 1891 1,000 +500,0) rai | Q—F |Prov Lite & Trust, Phila nye i A 
by elphia _ Su eg Loan guar $3, $3,000,000..; -..\"94-"98)....-..- | 2,443,500) 3 &3% |-------- City Treasury 
ilad pele (i Reading Coal | | | | 
ist uar ‘& | extended in 1902 ---| 1892 | 1,000 0,000; 4¢ F & A erm Bidg, Pe Feb 1 193 
cols Serstore— ti Ts 8% 6% guar D & H (end)! 192) ==; | 100] 19,080,000) 8 1 & J Del Del a ftudson ¢ , ¥ July 2 1908 4% 
irst mortgage co ~<a” ’ +000) y 1 192 
mond Tree cnukecg a ri Peintnns-Coleanca sok eatl cose | 100, 1,316,900/9 in1906J & J Richmond, Va ue 06 ry) 
SR eee edie eae oe |---| 18 oggs mismo & tories HR 
: MAE Bobnarocdas| a9] nabe ’ 
Consolidated a e sh00 000 p baewee Ceia*be| “82 1890 1,000 500,00: | 4% cA & ONY. Pails or Richmond Aan 1 ee Ee 
General m S| eae ---| 1903 Various | 2,300,000) 3% A & O| Richm: pril 1 1943 
Rich & Le ey st ot M $315. ,000 aoe = 69, jon D cn | 31 i308 1,000) 315,000) 4¢ \M & NJ P Morgan & Co Nov 1 1948 
h & t r } | | 
Biche wash Co Col A oy aE guar red 105. Nc" at ---| 1903 1,000 &c; 8,500,000) 4¢ J & Dine, i. Trust yt s Y June ime), 1943 
Rio Srende soastpe pas. (sa iealcdite teil thessmahis apie hanl tame | 100) 2,000,000/4% in’06) Yearly | mae N 4% % 
a eer ee a eR RR a 
i & P ist M $20, m..Ce | ’ | ’ A } | uly 1 191 
Rie ands sO ee 2.57" a om 180, 1890 | 1,000) 4,510,000) 4¢ J &é& J Maitha Oopmell & Oo AY! \July 1 194 r+ 
& Rio 5 } | 
Recibninr & Ooncesce Vel-etock 6% remsel Ere RR| 18] -... | 9g $58:200, 6 «J & JErle RR Co, New York July 1906 3% 
sland Co—-Common stock $96,000,000_____... ial sane 100| 89,448,800) --_.....|---.-.-- Checks maieg nn in inne cance 
i stock (see non-cum $54,000 100 48,956,880 See text. Q—F | Nov 1 1905 1% 
See Chic Rie mae. Chic RI & F & Pac Ry —StL ouis & San Fran ba & EI linois &c. 
_ wa 
Rome A Clinton Stock, trentas quareatesd).....--- OE Ene $100) | $348. 360 6% |J_&_ J\By check, Clinton, N Y\July 1906 3 
Rome Watertown & Ona densburg—Stock guar (end) - 10,000,000 ; Q—F_ Grand Cent Station, N be — 15 '06 
First M Water & R. Rome to pe Vin ef not dr'n.c*| “97 3855 00 &e: 417,800 |M Ss do do t 1 1910 
Note—Generai mortgage of 1897 requires that the Reading Co and Headis g Coal & Iron co. sha ll be resp onsible for all old bonds mi arked z above 
R. in Richmond, 1.25 m.; total, 83 m,; double-tracked. The — Miles l'otal M 
frees obligations carry no voting power. Rich. & Petersb. Connection under , | FRISCO SYSTFM, rte of 
x Sy 40,000 receives 8 % dividends under lease. The R. F. & P. ROOK ISL Sysr. constr. . & San Francieno 4,055 
by ' Ch. Rock Isl. & Bac,6.026 161 $06 Ft. Worth & a Grande 196 
ichmond-Washington Co. 7 tose below) ) In 1901 took ——, 47, ase Ch. R. I. & El Paso... 111 41 oe St. hey f F. & Tex. &¢.*142 
of the 31. ate 900 common stock, and ‘“‘union” line of that com Ch. R. I. & Guif....- 89 70 459 Chicago & 947 
operated y Rich. F Fred. & Potomac officials since Nov. 1 {oor Vv. "74 sp. 149. Ev’sville & T. Haute _310 St. L. Mem. & So. East Read 
_ «DIVS. on stock and } ‘94. '95. 96. '97. "98. "99. °00-04. 05. 1906. aa iin 
div. ebligetions...-- le 7 7°64 7 +7 8ytly 9 28 Total Rock Island @7,426 272 7,698 “Includes Pa Paris & Gt. 9337 
BONDS. ay A a. Sie of 1903 due Apr. 1943 ($4,000,000 author- | aIncludes leased lines & trackage, 854 miles. 
teed), $3,300,000 were issuable for double tracking and lmprovements Of | In April 1906 extensions of the system were acranged from Fort Worth 
pledge under its mtge. V. 81. p. 1178), the remaining $500,000 being re- p- 870, 088: and renee 0 er, Fone and St. Louls & San Fee V8, 
served to retire the consol. 4343 at maturity. See V. 77, p. 2388, (joke Pt 300,000, preferred, $54:000 
EARNINGS.—1 month. yisss newesecésa Gross, $158 ,376; ot eins. 000. _ stock of the con’ companies od and aca ulred, aaa the 
LAF iM to ww 31. 1906........-- Gross, 144,256; net, 53,460. | amounts of Rock Island Co. stock issued tiereter, follow: v 76, D. 1408. 
REP for year par enting June 30 1904 was in V. 80, p. 159. Total Total — ba Co a 
In 1905- hee 1,764,856; net, $636,560; other income, $3,016; c es, issued. acquired. 
$103,903; a vidends, $260 ,037; extraordin ae” ames $173,079; bal. | Ch. . & Pac. Ry... $74,842,600 $69,938,400 3690384 400 $45 °656 sto 
sur., $102,556.—(V. 78, p. 769; V. 79, p. 2457, 274 St. L ‘aSan.F com.stk. 29,000,000 28,904,300 19,510,402". 
RICHMOND & MECKLENBURG RR-—Eeqeviie. va. to Chestoegsiite, ont: igceaiilinnbite $103,842,600 $08,842,700 $80,448,802 $48,956,880 


Southern Ry. Co. for 50 years fr from Nov. 
1898 for interest on bonds. (V. 69, p. 391.) Stock, $357, 500 (par $100), of 
which $300,000 owned by Southern y. Co.—(V. 71, p- 1121.) 


RICHMOND & PETERSBURG RR.—See Atlantic Coast Line RR. Co. 


RICHMOND-WASHINGTON COMPANY.—Controls a “union” line, 
Washington, D. C., to Richmond, Va. 115 miles, in the joint tagerane of the 
following roads, viz., the Pennsylvania RR., Baltimore & Ohio R R., 4 
tie Coast Line Go., Southern Ry., Seaboard ‘Air Line Ry. and peer eake 

Ohio Ry., each ot ae owns one-sixth of the $2,670, 000 ca stock 

ration began Nov 1901. The entire r to be doub ~~ 
75, p. 78. Dividends In 1902, 3 %; 1903 to 1905" ~At, 4% yearly. 

Incorporated on t. 5 1901 and uired $947,200 of the vo 
stock of the Richmond Fredericksburg & Potomac ‘RR. 
of the Washington Southern . P vi from the South end of Long 
Bridge, across the Potomac Riv , 36 miles 

‘he eral trust 4s 4 — rit. S00 S000 0 authorized issue) are guaran- 
rincipal ‘and interest, by the six roads named 
00 have been sold for double-tracking and !m- 
provements. . 77, Dp. 629, 695; V. 78, p. 584, 1393. See list of collateral 
and form of suaene, V. 77. p. 2391; “oe p. 1178. A we year 1905. int. 
on investments and deposits, $381,743 - Sa. &c., $281,409; divs. 
(4 %) , $106,800; bal., def., $6,566. —(Vv. si" : 1178 


RIO GRANDE JUNCTION RY.—Owns road ya Creek, Col., to a con- 
nection with the Denver & Rio Grande at Grand Jct., 62 miles. This is a 
ocunqotns link in the planters © route between Ogden one | Denver 

Colorado Springs. Leased by Colorado Midland yr | and Denver & 
Rio Grande at 30 % of gross earnings, which companies jointly and pueely 
ayy ae the bonds, principal and interest. Of the stock the Denver 

lo Grande owned $1,221,1 : R| —_ 30 1906. First dividend, a, 
80 cts.; 1899, $1 20; 1900, $19 +. 3. $8 75; 1902, $4; 1903, $3 90; 1904 
$4 25; 1905, 33 75; 1906, $ 25° 1904- 05, gross, $619,381; rental, 
$185,812. —(V. 78, p. 2385 ‘ 


RIO GRANDE RR.—V. 81, p. 212, 1666. 


RIO GRANDE ~T MADRE & PACIFIC RR.— Organized in Mexico 
ina 1896, incorporated in N. Y. State in June 1897, being completed from Ciu- 
dad Juarez via San Rlas Mountains, Lake Guzman, Sabinal and San Pedro 
mining region to Terrazas, 162 miles. In Oct. 1904 be road was sold to W. 
C. Greene (Pres. of the Greene Cmoeneet ane and associates, con- 
struction on extegsten from Terrazas to Deidri ere "Capital sock ae 
in June 1905. V. 79, p. 1462, 2086, 3438; V nab es a5 
$3,120,000 ($2 0,000 perm.) and boat Save nuthartoe’ G00 per mie, 

_,, C. Greene; Treas., E. J. Gates, 24 Broad ‘a (V. 80, 
.. . 


RIO GRANDE SOUTHERN RR.—(See ep Doweet. ‘4 oe Grante.)— 


Va., 31 mil 





‘Owns narrow-gauge road Ridgeway, Col.. southerly to ‘©, 162 miles, 
and branches, 18 m. proc, $4,510,000, June 30 1906 "33 138. 37 owned by 
Den. & Rio Gr. See V. 6 »D. 404, . abs 


tract, V. 5 “pe 163, and a) 
\.P- 446. "Of'tne bonds, $2 17? 800 
. See guaranty, V. 70, . ‘t208. 


ein V. 
.70,p. 791 


cation to N. Y. Stock © exch 
afe guaranteed by D. & R.G. 


EARNINGS.—For 2 months ending Aug. y = 

2 months— Ni Charges. 
a ae $101, 838 343, s12° ‘$3.07 $36,049 esti: 308 
DP dbenctccccabcdiatean 95,636 47 597 3,189 36,043 14,743 

For year ending June 30 1906, 5, orem, $562,908; net, $238,276; other 
income, $8,398; interest, taxes , $214,350; surplus for year, $32,324. 
In 1904-05; gross, 466,386; net, $208 934. —(V. 71, p. 389.) 


RIO GRANDE WESTERN RR.—See Denver & Rio Grande RR. 
amoeuusras & GENESSEB VALLEY — Ay N.Y. 
Nagy Pe A to Rochester, Y 


July 1 1471 Ip ‘ a Ad 
Ww. 79 p. 2458.) perpetuity to y. Rental, $34.012. 


ROCK ISLAND CO.— (See Maps, pages 130, 117. 1 = hpapopereted in New 
ee a sot be Chicas, Hgek ini 75 Hated evtire stock 

<a 06 0 TS of the Ls Ry Pacike ead (age —- 
oy vexchane for (I on $06 ,938-400 409 of or ease: tir stock of hve Hele 


erred stock is preferred as to capital and also as to non-cumula- 
tive Miividends at V rate of 4% cae for 1903 and thereafter to and in- 
prneay 1909, then 5 % for 1910 and thereafter to 1916, inctunive, and there- 
after 6 %. The preferred stockholders are entitled to elect a majority of the 
one authorized amount can only be increased with the consent 

of two-thirds of each class 
DIVIDENDS.—Dividen Feb. eee to Nov. so08, both Inel., 
1% quar. (Q.-F.); none since roy igs . 81, p. 1793; V. 82, p. 49. 
BONDS.—As to Chicago Rock os pean Ne Rai ay refunding mtge. 
¥ wee. 4 234 $25, 558,000 was sold in Nov. 1904, see that company and 


Alret 4:V. ALP p. 1716, 2206. 
"gPA T as to securities, ‘rights of shareholders, &c., V. 75, p. 1157. 
MEN —For results = operations of the Chicago Rock Island & 
Pacite, Ty, and its leased and auxill lines (formt ne the “Rock Island 
tem”), and of the St. Louls & San cisco lines ("Frisco system), see 


t ose companies in thts Section; also the Chicago & Eastern Ill a The 
re ty of the co’s named were given in “Chronicle”’ of Oct. 21 19 

combined income account of the Rock Island Co. and the" Chicago 
Rock ' Island & Pacific Ratiroad for the year ending June 30 1905 (see report, 
V. 81, p. 1238), is as follows: 












1905-06. 1904-05. 1903-04, 
Divs. on C. R. I. & P. Ry. st"k owned $4,370,805 $5,481,123 $5,564,592 
Bene? BSR ccccetcescesecceccece 42,662 28,877 64,817 
WOR SHEED. 20 cccecctccoesavces reher: 413, pa $5,510,000 $5,628. 409 
Expenses and iy. lle aon lian anita $e 4,006 $36,519 6,924 
Int. on C. R. 1. & P. RR. bonds - 38,664,442 3,647,373 3,495,113 
Dividends on JF tak. weesécoe « (1) 489 (504 (4) 1,950,210 (4)1, 947, 608 
Balance for year. .............. sur $235,515 def$124,102 sur$129,764 


lah See., D. G. Welds Asst of Board, B. F. Yoakum; Pres., Robert Mather: 
Treas. an Treas. and Asst. Sec., George T. Boggs. 
B, Leeds, Win, H. Moore, b. G. Weld, FL. ttn e, Geo. G. 
McMurtry, poly ‘Speyer, D . G. Boissevain, Ogden Mills — | John F. F. 
Thompson, New York: R. R. Cop, Robert Mather, James H. M 
-— John J. el. Chicago; B. F. Yoakum, James Campbell, St. Louls: 

CPi ttsburgh, Pa.; Geo. T. Boggs, East Orange, N. J. 

Finan Ma ton att H. Moore, Chairman; James Speyer, Robert 
Mather. D. G. Reid. J. H. Moore, F. L. Hineand B. F. Yoaku 
New York office, 71 Broadway.—(V. 82, p. 281, 335, 870, 929, 988.) 
ROCK ISLAND & PEORIA RY.—Sre Chic. Rock Isl. & Pac. Ry. Leased 
by the Chic. R. I. & Pac. for 999 years from June 1 1902 for fi a & 
and 6 % on the stock. the C. R. I. % a in 1903 acquiring title b 
9,700 stock oy a BD for its own stock being guaranteed {itl OF ieods at 
6 % yearly, payable J 
ROCKFORD BELT RY.—V. 80, p. 2459 
ROGERS SOUTHWESTERN RR.—V. 83, p. 272. 
ROME & CLINTON RR.—Owns road from Rome to Clinton. N. Y., 13 
tulles. Organized in 1869. Leased in perpetuity in 1891 to Delaware & Hud- 
son Canal (now D. & H.) Co. and operated by N. Y. Ontario & Western. 
ROME WATERTOWN]& OGDENSBURG RR —(See Map N. Y. Central 

—Owns from ‘alls 


& Hud. Riv. RR.)— near F to Massena Springs, N. 
$501 miles, less 27 m., Richland to East Oswego fro’ 
& Rome RR. and 


to 
pag Bridge, 2 m.; Richland to none 
Leases Utica & Biscx River RR. ($1,120 000 of $2,223, 000 stock owned), 
Utica to Ogdens at Po Clayton branch, 150 m.: Oswego > & Rome BR. 
{e288 200 of $214 stock owned) , 27 os and Niagara Falls Branch RR., 
om Watertown & Sacketts Harbor. 29 m.:; total, 629 miles 
LEASE.—iIn 1891 loosed during co’ existence and renewals to N.Y 
Central, which assumes the <i, and guar. 5 % on stock; anty, see V.52 
p. 463. Utica & Black River is leased in perpetuity, % on stock guar- 
anteed.—(V. 72.) p. 1238.) 
RUTLAND RR.—(See Maps N. Y.C. & H. R. RR.) —Controls Rutland 
Transit Co., Cay steamers Ly wey) Ogdensburg and Chicago, Du- 
oO t into Montreal —_ Noyan Jct. 
Quebec Southern Pacific, and to Troy and Albany over 
ton & — — x. Y.C. &H.R RR. V.«.75,p. —— 








a hoo —w b see— and 6,p. 1 1406), for 
ever 99% of the $29,000,009 St. Lode Pe r— "Ri stock. 
Island & Pacific AE, ,onuy with gue Pacific, controls 
feago & Alton. V. 2. p. 1462 
ROAD.—The road, clearly shown on qnubeuie maps, includes: 


RR. Line ned. Miles. Leased, Mikes. 
= s "Falls, Vt., to Ogdens- Lines to WES nsisens, &c.....- 18 
, see he bee 3| Trackage aiakhadbiataatiaanaenll 53 

Rutland, Nite toChatham, N Y. 1 — 
Total operated__.....------ 408 
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RAILWAY STOCKS AND BONDS. 











INTEREST OR DIVIDENDS. 























































































































, | | 
ape. | atttes| D. = Size, or ’ 
“For explanation of column headings, &c., see notes | of | _ Par Amount | Rate When | Where Payable, and by | Siocks—. ; 
on first page of ° Road.|Bonds.| Value. Outstanding % | Payable. Whom, 
——a—===A-AaeA[_a[E | 
town & bat ery setagindosy 

Rome iM (int only in gold $360,000 are 3348)_.F.c| All | 1874 | $1,000] $9,576,000 5 & 3% 4 & liens Cent Station, NY July 1 1922 

pe Bri eh os pescccccascesace won| 20e leatcedue 100, 00! 6 & do do 915 

Phenl rs 10,008 pt ans =e 37] Bee lncccdcue 175,000 6 p & a do do Feb 915 

A & Mont ist “ul u gold $3 3 pds ys Jiat, Pp ena 13) 1886 |........ 13 5¢ A & O do do fpr 916 

RW & Og Term RR ist M gold assumed... -- _- - 7) 1888 1,000} 375,000; S¢ |M & N do do y 1 1918 

Oswego & Rome ist M 7s M9580. 000) ‘and LaF M 5s su 28/'65-'91 1,000 750, 200) 5¢ &7 | Various do do 1 1915 
Utica & Black Riv stock 7 % guarby RW &O) 150)'68-'71 00) 1,10 7 Mé& S8 do do it 29 '06 334 

U & B R Ist M $2,000, 000 gold guar p & 1..Cec 150; 1890 1,000) 1,950,000) 4¢ J & J do do J 1 1922 

Qutland—Stock cum 7% pref (for common see tex’ 3 em 9,057,600 See text..J & J)|Grand Cent ener -y N Y/\Jan.15 '06 rt os % 

ates | most? e for $3,500.000 gold__Us.c* &r 120) 1991 1,000; 3,492, 4% \d & 3 do July 1 194 . 
sree ent ame fesse ssc) i ims) Lae fag ted SY dice fur | 328 
1 : -<-- ’ ’ 
Ppetgctemscnrmcnsemesancs| lit | ies eee fuel § Gade Rie Take | 
‘0: . “ ® 
Chstham * & fen Val 1st M $500,000 gold 3d & | ag 58) 1901 1,000 500 ,000 4¢ J & | +4 July 951 
Equipment trusts ‘old maturing $33,000 yun’ sae ---| 1901 1 000 247 ,000 4%eM & N do Nov 1 1907-"12 
Equip same Cg $100,000 rearly -= A c&r ---| 1902 1,000 610,000 4%0¢A & O do do Oct 1907-1917 
Odensdure Me $1,000,000 ¢¢up &letred par-G.c ~--| 1008 |"""1,000, 400000 4g J & Dao 40 oy Bee ah dts 
Euiland ry Whitehall RR— St ead Missouri << Wleus Brags & nay ‘ RR. enighe , yA 18 United” il = ha ee ades 
P Tuscola & Huron—1st Mee guar p & i (end) __ N.c *| 1,000,000| 4¢ |F & A\New York Trust Co Feb 1 1931 
Lake Champl-—1st M (6) 328.000 60) €-<, fd00;000 4° |S & a\New ork On Ty i ips 
er — oo ------ ’ ’ 

4 John iver Tet iiand Ryn Com stock $4,600 000) ey RAR i ealiies Penge EE 8 Aone A 
First preferred stock 5 % non-cumulative-._......-. 5,498, /5in 1902|\J & J\Central Trust Co, N YjJuly 15 ‘02 2% 
Second preferred 4% non-cumulative $3,500 253--| Se .- otc nh ee el ee ee 

oR comers 2 gS RI aE a ag Ce.c* &r 4,000,000 4g¢ |J' & J Central Trust Co, N Y 22, 11947 ~ 
Equipment notes gold due $40,000 Cy ye oe 70,000 5¢ \M & N/First Tr & Sav Bk, Chio *07- “Meayee 

St Lawr & Adirondack yr ay $800,000 gold_ 800,000 5¢ J & 3) New York Trust Co, N Y July 1 199: 
Second mortgage $40 $4 As Lene ake taeticane 400,000 6g |A & O/Colonial Trust Co, N Y\Oct 1 1996 

$t Louis we & : —— at $4 eR. hee zen par. _88tc0"| 1,080,000 5¢ M & N/St Louls, Mo Nov 1 1910 

air ° 

HH tote Bride Terminal Railroad Association of) St Lo uis. 

St Louis El Reno & W—l1st M $1,240,000 g red (text)| 42| 1903 $1,000; $ 0,000 4¢ J & JINY & East St Louls, Ill July 1 1953 

Si tone  & 5 E168 © $16,000 100 6. p Aired No.) 668/185 500 &e| 3:300/000, Se A & OlFarm LatrGo NY: BSL Oct 1 1930 

ants Dr ter - occ ’ * . 
St ferch Bridge ist M red after Feb 1 1909 at 110_.SSt ===) 1889 1,000’ 2,000,000 6 F & A’Farm L & Tr Co, N ¥ at b 1 1929 





Owns entire $190,000 stock and $100,000 4% bonds of Rutland & Noyan 
RR., a $1,000,000 stock of Rutland Transit Co. and ave, a = 
densb. Term. Co. V. AY) Pp. 1029. (V. 73 p. 437; ¥ 
$22.) * an. '05 the N. Y.C. & H. R. RR. acquired $4,694, Yoo" od i’ 
. 82, Dp. 
TOR, —In Apr. 1906 all but $199, a ey gps had been exchanged 
for pref.—10 of com. for 1 of pref. V 
Div. on = 96 7 "98 ‘99 0" %6P ‘02 "03 "04 "05 1906 
pf., %J4 2 : 4 3 1 0. 0 1%% Wan) 
Soe Yinvidends on pref. said to aggregate 160 %. 
BONDS. “ere F Canadian mtge. is for $1,350,000 (see adv. n “‘Chron- 
ticle’ of July 15 1899). In 1902 $1, 000 ,000 4} % 2 equipment bonds were 
id. V. 74, p. 728. Of the amounts shown he table above as out- 
standing there were in the Rutland ar ~igg | Jan.1 1906 $500,000 Chatham 
& Leb. 4s, $50.000 Ogdensburg Term. 4s. Of the Rutland Transit guar. 4s 
($400,000 present issue), 1-20 of outstanding amount is subject to call 
yearly at par on Dec. 1 from the proceeds of a sinking fund. V. 82, p. 693. 
EARNINGS.—For 8 months ending Aug. 31 1906 Crane. $1,805,309 in 
1906; in 1905, $1,628,886. — 6 —— ae + 


6 mos.— Gro nt.,Tazes,&éc Bal., 
a $1, 267, “367 $398" 646 S247 785° $381, 251 $92, 480 
| eS 1,142,291 359 ,572 27,733 - 300,703 86,602 
REPORT.—Report for calendar year 1905 in V. 82, p. 688. 
—Years end. Dec. 31— —Years end. June 30— 
1905. 1904. 1903-04. 1902-1 03. 
Bocancnast $2,562,089 $2,437,037 $2,414, 452 $2,376,563 
Net earnings........-.. 846,486 801,717 768 ‘928 717,767 
Total net income..-.-_.-. 895,348 850,323 817,991 = 249 
Deduct—Taxes &rentals 97,170 89,348 89,957 0 845 
Int. on bonds. 504,905 510, 1553 513,432 534,168 
Int. on loans--_ 2,425 ne -~ , adeeb 1.229 


Sink. Fa for 
op 44 A 3 100,000 100,000 100,000 100,000 
Sp’l imp’t 





ats  “snens 103,043 adodian 

Div.on pt. a ie(1 nee «=~ ‘ekbecie © - emma (1 %) 90,576 
Depree’n writ.off 16 938 igcqak " geaays = ieee 
Detnee.. su . ee 38 ,046 $148 ,959 $11,5 $7,131 


$38, 
—wW. Newman (Pres.), Wm. K. Vanderbilt. *prederi ick W. 
Vanderbilt. °" McK. Twombly, J r "Morgan, William Rockefeller, James 
Stillman and ae omen Depew, New York: Percival W. Clement, Rut- 
land, Vt.; ward Webb, Morrisville, Vt.; Fletcher D. Proctor, Proctor, 
Vt.; ‘Olm’ Merrill” Enosburg. Falls, Vt.; Robert Treat Paine 2d, Boston, 
ass.—(V. 80, p. 223, 473; V. 81, D. 1789, 1793; V. 82, p. 688, 693. ) 

RUTLAND & WHITEHALL RR.—Owns N, Y. State Line to Castleton, 
Vt.,7m. Leased Feb. 1 1870 in perpetuity to Rensselaer & Saratoga RR. 
(rental, $15,342—6 % on stock) and so operated by Del. & Hudson. 

SACRAMENTO & LAKE TAHOE RY.—V. 81, p. 1175. 

SAGINAW TUSCOLA & HURON.—Owns Saginaw, Mich., to Bee. Axe, 
66 miles. Stock, $600,000; par, $100. In year 1898-99, gross, $147 448; 
net, $45,644; other income, $5,49 Leased to Pere Marquette RR. for 

999 years from Feb. 1 1900 for guaranty of ae 1 and interest of bonds 
(form V. 71, p 30) and maintenance.—(V. 72, p. 88.) 

ST. JOHNSBURY & LAKE CHAMPLAIN RR.—Owns Lunenb » Vt., 

to M: ww * , on Lake Champlain, 120 m., and branch from North Con- 
ast Haven, 11 m.; total, 131 miles The road is Le fl in- 

pn bad although a ma ority of the stock is owned by the 

Lowell, leased to Boston & Maine. Notes ayable 1 yp A 30 "1906, 3270, 211. 

Stock, com., $2,550,000; pref., $1, 298,500; par of sh » $50 

1905-06, gross, $375,993; net, $43 948; def. ane cuanges (not sadtuting 

bonds owned by B. & M. and B. & L.), $32, 

aes JOSEPH & GRAND ISLAND ay.-aene St. Joseph, Mo., to Grand 

island, Neb., 251 miles. i St. Joseph to Gower, Mo.,. 20 miles, 
= Gower to Kansas City. 41 miles 

HISTORY.—A BSR. Feb. 23 1897 (per plan in V. Fg p. 784, 
950) of the St. Jos. & Grand Island Ratiroad, sold in sooo Union 
Pacific interests are understood to be in control. V. 75, 907, 

ROOE.. —Com., $4,600,000; 2nd pref., 4% nos-cum, ; $3,500,000; 1st 
Pref., $5,500,000 00 (see table above); par, $ioo. 
oniyuianog (%)— — 1899 7— aget ages md 

ONDS 1 ae 1st mse. oe: was 2% till Jan. 1 1899; then 3% till 
Ps 1 1902 and thereafter 4 %. B,--y- for $1,000,000 can be sold only for 
See. ce sting V, Oh, p1138” in May 1904 $400 does of quipapens notes 
in ** - In May 5 ment notes 

ere issued. V7 78, p. 1783. sap cans 

“LATEST EARNINGS.—11 months ending May 31: 


11 months— Gross Net. Int., tat.,@c. Bal., sur. 
Gc canankdemdinl $1, 407 | ,667 $435,131 $231,639 $203,492 
mon elie oblate ie 1,172.472 274,945 234,536 40,409 

NUAL REPORT.—Fiscal year ends June 30. Report for 1904-05, 
with balance’sheet, was in V. a 2 1372. In 1905-06, gross, $1,531 933: 
net, $454,450; interest and ta $246 ,286; — sur., $308,164. In 


tt oe ham ,& pig Be neti 30d. ae. Ly, | Bruns 
’ .. P Ww. : 
81, p. 1372; V. 83, p. 563.) ussell, ” St. Joseph, Mo.—( 


ST. JOSEPH SOUTH BEND & sournenn RR.—Owns South Bend, 
Ind., to St. Joseph Mich., 39 m. Stock, $500,000 co: ogg and $250,000 5 Ps 
bref. to Ind. Ill. & Iowa RR. (now Chic. Ind. & Southern) for 5 
ier from Feb. 23 1900, the | Central assuming operation on Feb. 

1905, 5% per annum on pref. and 2% on com. are paid Mch. 15 and 

nal. és : Yn 1905 4% extra was paid on common. No bonds.— 
RE) LAWRENCE & ADIRONDACK RY.—(See Maps N. Y.C. & H.R. 
iB.) —From Malone, N. Y. (on Mohawk & Malone), eo (Adirondack Jet., 

les, connecting there with the Canadian Pacific at its St. Lawrence 











River bridge, Montreal. In Jan. 1905 the N. Y. C. & H. R. RR. ee. 
the entire stock. V. 82, p. —.. 

Stock, $1,615,000; par of shares, $100. Dividends, ends. 234 % pal Sept. 
1901; in 1902, March, 2% %: in 1903, We . tice June 30 
1905, $48, 467; equipment trusts, $31, 969. Sicutan oe since July 1 1905 are 
included in those Central. 

In 1904-05, gross, $300,092; net, $128,903; other income, $63 
$70,965; bal., nr, *$58,575. In 1903-04, gross, $266,990; = sil, 11. 
Pres., W. H. Newman.—(V. 80, p. 223.) 

ST. LOUIS BROWNSVILLE & MEXICO RY.—Owns Brownsville, Tex. 
on Mexican boundary line northerly to oa, 344 m.; operated July 1906 
branch from Harlingen to SamFordyce, 55 m., was opened in Dec. 1904 
ae via Nat. RR. of Mex., a through line to City of Mexico. V, 81 
» Extension from Ba Cw to Algoa, 58 m., was ened about Aus. 1 1 wt: 
whence Sackase has mM arra: o Ho poten and Severeene extensi 

suet. See 7. p. 380,07 . 79, ban ‘Peon gy V. 80, v2 80, p. 002: 

2, Dp. 603, F. Yoakum of gt 
in control. In Faiy 1905 the . Rio Grande RR D Bt Fag Tex. - re Port 
Isabel, 14 miles, was acquired by the same interests. V. 81, p. 265, 1666, 

- Stock authorized, $3.8 850,000; outstanding June 30 1906, $1, on ,500. 
Bonds are issuable at $7, 500 od wees V. 80, 2; 1236; V. 82, p. 569. In 
Oct. 1906 $1,080,000 bonds w reported as » but F pltentien 
was made for permission to iasue § $758,175 additional on completion of 102 
miles of road. Year ending June 32°. 1906 (277 miles), gross, $300,494; 
net, $107,405; Int. on bonds, $63,575; bal., sur., $42,83 . Pres., B. F. 
Yoakum; Sec., H. . Adams; yp. 5 J. Kleberg; 2d V.-P. and Gen. 
Mgr., Jeff N. Miller, Kingsville, Texas.—(V. 82, p. 693; V. 83, p. 891.) 

ST. LOUIS & CAIRO RR.—See Mobile & Ohio RR.—(V. 70, p. 532.) 

ST. LOUIS EL RENO &{ WESTERN RY.—Guthrie to El Reno, O. T., 
42 m., opened in June 1904. The Ft. Smith & Western acquired 51% of 

— 1906. The road will be operated independently as heretofore. 
V. 83, p. 272, 214. Extension is proposed from Mage hrie to Peru Jct., Kan., 
120 m., and from El Reno toa point near Ho 75 miles. Stock, $970,- 
800 as reduced July 1906. Bonds are subject to an% at 102% on any interest 
day. beginning July 1 1913, or at any time at par if an extension is arranged 
a lower rate of interest. V. 77, p. 350. Pres., J. C. Van Lag it 
St. ‘oes, Ill.; Treas., R. L. Rinaman; Sec., LewisT. Tune. Year e 
June 30 1905, gross, "$39, 642; def. under oper., $906.—(V. 81, p. 380. ) 

ST LOUIS IRON MT. & SOUTHERN RY.—See Mo. Pac. Ry. system. 

ST. LOUIS KANSAS CITY & COLORADO RR.—Forest Park (St. Louis) 
to Kansas City, Mo., 291 m.; branch, 1.4 m senexage, re, Park to Unica 
Station, St. aa 4m. In May 1808 the oC. R. 1. & con 

road. V.7 6, p. 159; V. 74, p. 938; V. 75, pb. 136, 794: ALN 68. 
authorized, $20,000,000; outstanding 3,64 par, $100. 
Pres., B. L. Wincheil, Chicago. ane 7. Dp. 

ST. LOUIS MEMPHIS & SOUTHEASTERN RR.—(See Maps Rock 
Island Co.)—St. ——_ to Luxora, Ark., 242 m.; Cape Girard: 
Leechville, Ark., 118 m.; branches, 305 m.; total wane powees. 66: 
Stock, $12, 500 300. all owned by the ~, Louis & Sa 

BONDS.—The 4's of 1904, guar. a . and rt by the | St. L. & S. 
($16,000,000 authorized) , issued per an V. Ayo Pp. Lye oh gre a first a py 
681 mnlles of 1 wand aré further secured by a 5-year ic agreemen' 

St. & S. F. and Chic. & East. Ill. V. 85, p. 272. wiitieetion. Vv. 2, 
49. sofa bonds es additional to ates were in July 1906 $54, 
Pemiscot RR. , Lg A ae 1 ge | wns Kennett & Osceola 5s due June 1 
1917; $10,000 So. & Ark. ue 1939; Houck’s Mo. e, Ark. oy eet 
1913, $1 Py a, Perryville g St, Genevieve Ry. bonds , $140 

total, $270,700. St. L. M. &S. E. Aw — 1952, red. tos, $988,750. ve 
75, D. 1148: ay: 82, p. 335, 510; V. . 272.) 

ST. LOUIS MERCHANTS’ saipen TEREIN AL RY.—ORGANI- 
ZATION.—Double-track road from near Union Depot, via Main St., Hall 
St., &c., to F Bt. nth @ Ste the Merchants’ Bridge, 7 miles. It owns and 
—- the M. eae connecting the town of Madison and 
East Leases Mi . B 


7 ri 
. 299 12; V. 81, p. 32. 
"9, $2 000 $3,500 ade, [ities to Jan. 11 Rey par, $100. 
On Dea. 31 1904 there was due to Term, RR, of St, 1. $1,208,480 for ad 
vances under its ty. In Nov. 1893 Term. ’n of 
uaranteed by en and int. of its $3,800,000 tat m mtge. 
nds and the interest on $2,000, Merch. Bridge 6s. The 6s are subject 
to call bertamas 1909 at 110 and in 
EARNINGS. pon tak ending June 30 1906, gross, $1 ate 3 net, $856,- 
496; charges, $380,916; bal., sur., $475 ,580.— —(V. 8 » p. 32.) 
ST.LOUIS & NORTH ARKANSAS RR.—See & No.ArkansasRR. 
ST. LOUIS ROCKY MT. & PACIFIC CO.—(See Map.) Owns in fee 
189,400 acres of coal lands and coal rights and surface necessary for mi 
in 314,300 acres additional near Raton, lax Co., N. 
tonnage 350,000,000 tons high-grade bituminous s coal in 42,700 acres proven 
territory, with i ieee reserve - — remaining pene ad acres. 


erests eon ber properties itary to 
In Sept. 19 1905 +l ty was let to build a road from Des Moines, N. M., on 
esterly to LA wy hy ep y- to Cimarron, to the 
eal & —~ ¥ 120 miles, near yo ae yy 
Stock authorized, Lm idends). 


= soe 0/000 000; ef. (as to assets and divi: 
5% non-cum., $1, wy . full statement, V. 81, p. 265, 900, 1376; V. 
82, p. 335. F & Ro ced the en' le 
BONDS.—The bonds. bib, 000,04 000 authorized issue) are secured by & 
first lien on the entire coal p y and by entire ‘outstanding issues 0! 
stock and bonds fauthorized 3 00 ne and $10,000,000 5% bonds) 
of St. Louls Rocky Mountain Pactie R 
Of the bonds, $3,000,000 were an iy the ) 
$500,000 are reserved to improve them and $3,500,000 reserved to_buil 
and es the 120 miles of road, remainder for future eee Vv. 81 
" Pres., money Koehler Jr., St. Louis, Mo.; Treas., Charles 
| , Cimarron, Sec., Officer. 
and Misso Trust Building, St. Louis. Directors, V. 82, p. 1497.— 
(V. 82, p. 1497; V. 83, p. 39, 324.) 
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Ocr., 1906. ] RAILWAY STOCKS AND BONDS. 125 
_ 
RAILROADS. | INTEREST OR DIVIDENDS. | Bonds—Princt- 





Miles| Date | Stze, or 


pal, When Due. 











Kor explanation of column headings, &c.,.see notes of of Par | Amount Rate | When Where Payable, and b; oe me 
For on first page of tables. Road. Bonds.| Value. cotati % | | Payable. Whom. . Dividend. 
qos" er | | 
ocky Mt & Pacific—ist Mgoldsf..Mp.ct&r -... 1905 $1 eee) $s. +4 ,000) 5 iJ & J Fisk & Robinson, 
St Looe & San Francince Common stock $4 000,000 1,601 _..- eae. 88 FS See 8 eS ee ee) 
referred stock 4% non-cum $5,000 000 ___ 1,691; .... 100] 4 000 ,000 See text.) ay, Checks mailed Oct 1 ieee 1% 
Second referred stock 4% non-cum $31,000,000--| 1,691 =->~ 100) 16,000,000 See text. do faee 11905 1% 
KO & M pref stock trust certs $15, 000,000 guar“... _-_- 100| 13.510 000 4g) “4 Mercantile o Tepes Co,N Y¥/Oct 1 1008 1% 
C&E!I Poumon stock trust Sorts} peyanie at 250 Col ee 100, 10,416,000; 10g J & J Checks mailed Jul y 1 1942 
ryaranteed gold redeemable__j payable at P80, .Col aR pete 1,000 3. 051.400 4 J & J do July 1 1942 
ref stock trust cetrs $6,830 a dae 50.Col Paes 9 pete 100 6,211,700 6g | Q—J do [Jul uly 1 1942 
Refunding mortgage gold $85,000,000___- *&r 2,597 190f 1,000 &c\a63 "452.000 4¢ J & J Morton Trust Co, N Y iguly 1 1951 
Collateral trust notes red sec by St L M& 3" E stock --- 1904 1,000, 4 993,317 5¢ J & D New i |D 1 1906 
Coll trust notes (St LS F & N O) py red par..Ta' 222 1903 1,000, 7,124 990 4%¢J & D Dec 1 1908 
Notes for Ark Valley & W pa eon 00 auth red par one) SD Aepcacaen 4,000,000 4% F&A Bankers Trust Co,NY (Feb 1 1912 
Collateral trust notes (Col N O & Pac) gold ..N -~--| 1906 1,000, 3,375,000 5¢ J & JINY Trust Co, N Y \Jan 1 1911 
onds Underlying Refunding 4s. | 
Mo & W Div lst Mg $5, 000 yearly drawn at 105__c* 82 1879 1,000 124,000 6¢ F & A Mercantile Trust Co,N YAug 1 1919 
St L & San Fran coll trust gold s f not drawn. Us.c* 101 1880 1,000 195,000) 6¢ F & A United States Trust, N Y Aug 1 1920 
Gen M gold (ist on 365 m) $3,681,000 are 6s_ Us'c* 986 1881 1,000 9,484.000 5&6¢/J & J\Mercantile Trust Co, N Y July 1 1931 
Collateral trust mortgage on branches gold__Un.c* 64 1887 | 1,000 439.,000 5¢ |A & O Union Trust Co,N Y ‘Oct 1 1987 
Consolidated M $50,000,000 gold no option. -Me 2,393. 1896 1,000 1,558,000) 4¢ J & J Mercantile ‘Trust Co,N Y/July 1 1996 
Southwest Div M $1,500,000 red at par gold_ Ce «< 112 1897 1,000 829,000 5¢ A & O do do Oct 1 1947 
Cent Div ist M gold $3,462,000 red at 1024%4-_N.c* 103 1899 1,000 145,000i 4¢ A & O do do ‘Rprit 1 1929 
Northwestern Division mortgage redeem 102 4- N et 106 1900 500 &¢c 47,000) 4¢ A & O} do do ‘April : 1930 
St Louls Wichita & W 1st M redeem at ln d_ 145 1879 1,000 304,000, 6¢ Mé«& § do do 1919 
Ft Worth & Rio Gr ist M 1 old 5s int r Ce. e 196 1888 1,000 2,923,000) 4¢ J & JH B Hollins & 7 N yijuly i 1 1928 
Birm pat 1st M gold red 1 24 & gu p & i( end) _OB.c* 21, 1902 | 1,000 1,000,000 4g \A & O Mercantile Trust Co. N y) Oct 1 1922 
Ft S & V B Bridge ist M gold drawn 105 guar p&i_c* --- 1885 1,000 59.000) 6¢ A&O do do’ April 1 1910 
Chicago & East Ill, Kansas City Ft Scott & Memphis, St Louls) Memphis S_E, and Ozark; & Chero kee Central, see those ao cole nies 
Equipment notes payable semi- —_, » (V. 73, p 1314) --- 1901 | 5,000&c 721,000, 4 J & D Blair & Co, New York |Dec 1906-191 
Equip ar a B red par $62,000 due seml-ann ---, 1903 | 4,000&c 742,000) 4¢ F & AR Winthrop & "Co, N Feb 07-Feb ‘13 
do do Ser C red par due $50,000 semi-ann onl WE dinesoaks 0,000 4¢ M & NI To May 1 1913 
do do Series E $12,188 monthly_____.._- aca) BP inet «ans 944,572 5¢ jmonthly Amer Car & F Co, St L'To May 1913 
> 4 Series F due $58,000 quarterly._N ann Me L>enbbaied 812,000) 5¢ 3 & J N n 
Series G due $154,000 ay ann.Ba 1906 | 1,000, 2.926.000) 4% A & O do Apr '07-Apr ‘16 


“10 Suly 1906 $10,000 Southern Missourl & Arkan 
a Exclusive of $125,000 additional deposited in spec ial tru sts. 


nsas bonds were o ‘utstand! ng. 
|For unde rlying bond s deposit, ed as sec urlty, see text. 


| } 
} | 








$T. LOUIS & SAN FRANCISCO RR.—(See Mage, Dees 116, 117.)—As 
shown by the maps, the system embraces: (*See t 
Lines owned— Miles.| Trackase— Miles. 
St. Louis, Mo., to Okla..O.T.. 543|Knoche Jct. to Kansas City... 4 
ring fielc , Mo., to Knoche Jct. Leased and seer by stock— 
(Kan. City), no aaa 189|K.C. Ft. S. & M. and trackage* 916 
Monett, Mo., to Red River.... 286|Kan. City Mem. & Birm_.-._.. 286 
Oklahoma, 0. T., to Red Riv-- 175) Operated independenth 
Sa ulpa. ind. T:, to Denison, Fort Worth & Rio Grande- ---- 196 
wn nnn 193} Paris & Great Nerthera....... 17 
Peirce City, Mo., to Ellsworth, St. L. San. Fran. & Tex. Ry. 
324 ina. 31 miles track to Fort , 





| “ef ES ase 
Hope, Ark., to Ardmore, ].T.. 224 RNR auRlanail- alata 125 
Beaumont, "Kan.. to Red River 318/St. Louis Memphis & S. E.* 665 
Fayetteville, Ark., to Okmul- sas Chicago & Eastern Illinois*.._.. 947 
: ASS oer ements 
Tulsa, I. T., to Avard,O.T_.- 175] Total June 30 '06 (including 
Branches in Missouri, Kansas 258 miles trackage) -....- 6,006 


and Arkansas, &c..-..-.-.-- 281| Evansville & Terre Haute-_-_. 
Birm. Belt RR. (V. 75, p. 1148) 21 

Also owns jointly with Atchison, the Kan. So. Western - 5 «» 59 miles 

In April 1906 the Colorado Southern New Orleans & Pacifi c RR., which 
is building a road from Baton Rouge, La., through benumtent to Houston, 
Texas, and having trackage rights from’ Baton Rouge to New Orleans, 
was acquired. The Rock Island 1 interests also acquired a hajf-interest in the 
Trinity & Brazos Valley Ry., owning a line from Cleburne to Mexia, Texas, 
and under construction from Mexia to Houston, and branch to Waxahachie, 
with trackage rights to Dallas, Fort Worth and Galveston. These ll nes, to 
be completed by Jan. 1 1907, gives the allied interests extensions 1g Fort 
Worth and Dallas to Galveston, Houston and New Orleans. V. ° 
The Frisco Oklahoma & Texas will build a branch from ‘ontahance” city, 
0. T., to Cornish, I. T., about 100 miles. 


ORGANIZATION.—Organized June 30 1896 to succeed to the roperty 

and franch'ses of the Rathway co. sold jn foreclosure and recr. per plan in 

2 Pp. = s and 1140—see also p. 742. The system then aggregated about 
m 

In May 1903 the Rock Island Co. acquired $28,904,300 of the $29,000,000 
common stock, the latter receiving (per $100) $60 in common stock of the 
Rock Island Co. and $60 in 5 % gold bonds ¥ Ea ¢ a Saaeee Rock 
Island & Pacific RR. See those companies, V yi ot 1249. 

In 1902 Birmingham Belt RR. (V. 75, p. 1148). 2 Moy of track around 
Birmingham, Ala., was purchased; also the St. Louls San Fran. & New 
ae ope | Ae. -, pears, Ind. * reine 224 miles, completed in 
jan 

The entire stock of the: Si. 1 Louk Beene & Southeastern RR. was ac- 
quired in Nov. 1902. See separate statement and V. 75, p. 1087, 1148. 

The nat Valley & Western ee Ns Fork to Avard, Oida., 175 
miles, has been operated 7. Mch. 1 19 V. 78, p. 49, 1168. Houston 
Beaumont & Northern, p. 49, 130 

The New Orleans Terminal ade was 1. jointly by the St. Louls & 
San Francisco and Southern Ry. systems, and issued 4 % brs bonds (ree: | p 
ent.amount $10,000,000), which =e guaranteed —. y the St. & 
S. F. and the Southern Ry. V. 77, p. 38; V. 76, p. 1144. Rock island- 
Frisco Terminal Ry. (St. Pile Ng see V. 82, p. 930. 

In May 1901 acquired over 90'% of the stock of the Ft. Worth & Rio 
Grande Ry. (now Fort Worth to Brady, 195 miles). 

STOCK .—Common stock issued, $30,808,000, of which $1,808,000 held 


in treasury. The company reserves the right at ony, time to redeem either 
or hoth classes of preferred stock at par in cash. ——— of preferred 








certificates were in ‘‘Supplement” of April 1897, p. 6 

DIVIDENDS.— "97. "08. "99. "00. "01. ’02. ‘03. 04. '05. 1906. 
First preferred ____.... z2—_— 4% per annum.———— 
Second 4 °8 poe eer 


a pre Pt tities’ 2 -£ 2 4 4 
an ze - 1906 the dividend on the second preferred was passed 


* STOCK TRUST CERTIFICATES.—Kansas City Ft. Scott & Memphis 
, Kansas City to Memphis, Tenn., with branches, 871 m., was acquired 

tn 1901; its entire stock is owned and road leased for Int. on bonds and 4 % 
on | veg stock trust certs. (see above table), the new ref. bonds being guar., 
D. See K.C. Ft. S. & M. in this Issue and V. 72, Pi 438, 532, 581, 1238. 

In te 1905 all of a df 217,800 common and $6,211 .700 of the $8, 830,- 
700 pref. Chicago Tl. RR. stock had been acquired, the St. L. & 
8. F F’ giving in os. e ~™ stock trust certfs. at the 1 rate of $100 for ~ 
$100 share upon which 10% and 6% divs., respectively, are paid. 
stock trust certfs. so issued were based u — the deposit of shares of stock 
of $100 par value each, but were redeemable on or before Oct. 1 1942 at = 
rate of $250 for each share of com. and $150 for each share of pref. In 1905 
the holders of a majority of the com. stk. trust ctfs., patie to have a 
security redeemable at par instead of at the rate of $250, exchanged their 
= for a new form in the denomination of $1,000 each, re see the 
bo pew of four shares of stock. Int. on these latter certfs. payable 

e rate of 4% per annum, so that both the income and prin. = wot 
ryan A form of security being changed. (See form, V. 80, p. 1857 

Ill. on a preceding page and V. 75, p. 291, 383, 1031, V. 81, « ae 
BONDS.—Consol. mortgage of 1896. see bstract In V. 64, p. 186. 


REFUNDING 4 PER CENTS OF 1901 (V.77, p. 2391; V. * Dp sees 
ue 


i « Authorized. SS’ . 

A Fo retire underlying EE $62,500,000 ‘a$44,972,600 

" - improvements, betterments, new equip- 

3. aduent. ée., at $1,000,000 per year_.._.--. 0,000 _ 6,000,000 
dditionat lines, extensions, &c., at cost....716, 300 7000 12,604,400 


ne EE Ca Se $85,000,000 k$63,577,000 
exceed ny A $38,390,000 underlying bonds mentioned below. z At not 
ceedi ng, $* 2,000 per mile (incl. underlying liens) At ad 000; at not ex- 
$125 m 22,500 per mile (incl. underlying liens) $12 000. 'k Includes: 
,000 in trust for Northwestern Division aseeamen fund. 








the underlying bonds which have been deposited as security under t the 
refunding mortgage, and which are therefore kept alive, are: 
A 7 and C 68 of es uiaaral $5, ae. Bo Trust 5s of 1887 
Ds Disaanvon 866,000 | Southwest » i 5s... 
St. ‘L. Wich. & West 6s_. 1,696, ‘000 sons. Div 1 
Trust 6s of 1880._....... 3 St. L. Okla. “ So. 4s (all). 4,650,000 
Ft.Smith evan Bur.Br.6s 146, ‘000 Kansas Cit ity 4s (all). 2,324,000 
Gen. mort. +4 of 1881__.. 4 126 do is (all). 7 
do Oe ctgabaccad 6.488 ‘0001 Northwest, Div. 4s. Bnet 1,253 ,000 
There have also been guuuines yx deposited under the refunding mort- 
cage the following stocks a 4% bonds, representing new extensions 
Coaing entire issues on oaieas thereof). toe latter aggregating 551.14 
les. (As to location, see V. 77, p. 1538, 1537.) 


660,000 





Name of road— 
Oklahoma City & Western RR-.-.... ean 
ee City & Texas RR-..-....... .. 


es. Stock. Ss. 
$5,000,000 $4 tH “00 


h & Rio Grande Ry... a2 842,000 2994 ,000 
Stiphor s parings Ry DR eaditnd one nae 200,000 174,000 
Blackwell Enid & Southwestern Ry 500,000 4,500,000 
Blackwell Enid & Texas Ry............ 12.75 -.....-- 173,000 





400,000 815,000 


a Substantially the entire issue. 2 Issued for extension from Brownwood 
to Brady, Tex. (entire amount); total length of road, 195.88 miles, balance 
of issue, $2,923,000, being in hands of public 

Ozark Cherokee Central and St. Louis bene on wl & S. E. guaranteed 
bonds, see V. 78, p. 2335. 1908: also those compani 


COLLATERAL TRUST GOLP a 


Of the $9,160,000 of 5 year 4% % gold notes of Der. 1903, $7,125.000 
are issuable, per plan V. 77, p 2281. to acquire the entire te 060, 000) out- 
standing pref. Hmong of the St. Louis - Fran. & New Orleans 'RR., ex 
tending from Hope, Ark., to Ardmore T. 224 m., with proposed Piatte 
cut-off, 9 m., and the St. Louis San “tk, & New Orleans extension coll. 
tr. 4s, the latter being secured by all the issued ist M. bonds (ge 487 ,000) 
and all the $6,021 .000 outstanding com. stock of the St. L.S. F. & N. O.RR. 
The gold notes issued are thus virtually secured by a first en on the St. L. 
S. F. & N. O. RR. The remaining $2,035,000 notes are reserved against 
deposit of additional ext. bonds hereafter issued at rate of $900 notes to 
$1,000 extension bonds. The whole or not less than $250,000 may be 
called on 30 days’ notice. 

Tne collateral trust 24-year notes due Dec. 1 1906 ($5,000, 000 author- 
ized issue) are secured py deposit of the entire 1818. 500,000) St. L. Mem, 
& aT and St. L. & Gulf stock. They are publect call at par. 
Vee 1908. 2335: v. “79, 2748. Litizatior, V. 8°, 

The ts % % notes of 1905’ ($4,500,000 authorized issue)’ 4g secured by 
the entire $4,500,000 jE. Valley & Western bonds and $4,500 000 
stock. Of the bra pad = 000, 000 were sold, ca” reserved until that 
amount Is expended o: Vv. W. iV«. . 6 

The $7,500 ,000 3%. po ‘of 1906 will be secured by $8 500 ,000 first ar 
gage bonds - the Col. So. New Orl. & Pac., and its entire stock. . 82 

LATEST EARNINGS.}1908 bibieeed Gross, $7,540,870; net, $2,587,137. 
2 mos.. July 1 to Aug. 31./1905.._.-.. Gross, 6,709,318; net, 2,205,455. 

ANNUAL REPORT.—Report for the year ending June 30 1906, showing 
operations of system, comparison being made with same lines for preceding 
y — was given at length in V. 83, p. 747, 763; see also editorial, V. 83 

726. 


p. 











Year ended June 30— we 1905. soe. 
SET iiss pindonsuccce 5.0 5,030 4,2 
Freight earnings. ...........--...- $21,955, 975 ar 111,455 $18, 746. 331 
Passenger earnings--.-............-- 7,908 1644 7,647,578 5 '982,0 83 
_— Diiemna ima btidiennbe oh eaed 704,415 678,726 620,320 

Eoin datendseepesesenscocese 882,232 871,837 762.469 

M ioe ellancous Dbnédddubencensese ads 595,389 648 ,644 755 627 

TUE GREENER: ade ceccdcsccescsncon $32, 046 ,657 $29. 958,240 sar + 896,731 

TIGR GRE A Seti oSdniceratingnt 1,501, 123 10,661,223 9,14 0:4 79 
NE Bs ne mtn dcowstneess 59 ,69 

Dividend on C. & E. Ill. stock.....-.. 1,632,660 832,113 823.418 

Total net income. ............- $13,133,783 $11,493,336 $10,023,592 

Deduct— 

TEGED ckanndipatinniticodeiasdatnbe $943,559 $848 ,696 $702, ted 
Interest, rentals, &c...........---. 8,246,206 8,015,929 6,473,559 
Dividend K. C. Ft se) erm 540,400 540,400 540.400 
ISUOROURRRENEE. 06 2 nncangcsucesas | memane | ys eed 8,534 
Dividend C. & om wi: stock z certs.. 1,094,482 1,064,182 964,702 
Dividend on first preferred, 4% -..-- 199, 742 109,742 199,742 
Dividend on second ceuned "4% ~~~ (2)320,000 640,000 640 ,000 

RONRR, NIE. 6 ccccctcadannce $1,789,394 a@$184,386 $423 ,896 





a In 1905-06 the Chicago & Eastern Illinois had a surplus after payment of 
dividends of $37,692, making total surplus of system for year $1 ,827 ,086. 


OFFICERS—Chairman of Board, D. G. Reid; Pres., A. I. Davidson; 
ist Vice-Pres., Robert Mather; Sec. and Treas., Frank H. Hamilton; 
Comptroller, C. W. Hillard. N. Y office, 71 yp tge 


DIRECTORS—(Oct. 1906) B. F. Yoakum Reid, F. L. Hine. 
W. H. Moore, C. W. Hillard, of New York; m wathantel Thayer, Benj. 
Cheney, of Boston, Mass.; H.C. Pierce, A. J. Davidson, Wm. K. Bixby 
and James Campbell, St. Louis; Robert H. Mather and J. H. Moore, Chi- 
cago. Executive Committee, B. F. Yoakum Gaekusem . James Campbell, 
F. L. Hine, Robert Mather, James H. Moore, William H. "Moore and Daniel 
G. Reld.—v. 83, p. 752, 763, 819, 891. 


ST. LOUIS SAN FRANCISCO & TEXAS RY.—V. 79, p. 2148.) 
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RAILWAY. STOCKS AND BONDS. 





[ VoL. Lxxxin, 













| 








{ 


INTEREST OR DIVIDENDS. 





















































RAILROADS. 
Miles Date | Size, or a, Whe Wen’ 7. 
For ezplanation of column headings, &c., see notes of of Par Amount Rate When | Where Payable, and by 
on first page of tables. Bonds.| Value. Outstanding % Payable. Whom. 
St Louis South western—Common stock $35 000,000... wR. Yr 100) 16,356,100) -......-|..------|-2-2--0--- ~~ eee |e, 
wo. one 5 b%. non-cumulative $20,000 ,000-_. an 3 100 19,893, a. SE SDC RT Lie 
First mo: certs ($16,500 per mile) gold. _Ce e*| 1,223) 1890 | 1,000 20,000 4¢ M & N Central Trust Co,N Y Noy ji 1989 
Second 3 M4 cs, % “ine $10, 000 ,000 non-cum gold_Me.c* 1,223 1891 00 &c 3'260,800 4 J & J/Mercantile Trust Co, N Y Noy 1 1989 
Gray's Pt Term'l, ist M, gu, p & 1. g.SSt __. C&r 16 1897 ,000 500,000 5¢ J & DN Y,BGrTr & StL. |Peo. 1 1947 
First refundiné and extension mtge $4, 000. 000 gold cach Ge lodddee See text. GB leedcuscdéselsanne 
msolidated mortgage $25,000,000 g._B.c*&r 1,271 1902 1,000 18,122,750 4¢ J & D Bowling Gr Trust Co, NY) June 1 1932 
Shreveport Bdge & Term ist * $500 000 ¢ gu pal. ---| 1905 | 1,000 350,000 5¢ F & A/St Louls, Mo Aug 1 1955 
St Lowis Troy & Eastern—First M $500,000_____- ~--| 1904 500 00 ,000 5¢ J & D Miss Vai Tr Co, St Louls Dec 1 1924 
St Louis Watk & Gulf—tist M $1, 228. 000 gold & ef 101; 1902 $&z£ 983,360 5 J & J)\New York and London Jan i 1939 
St Paul Eastern Grand Trunk— Ist M id int guar. .c* 56 1883 1,000 1,120,000 6¢ J & JOfficeC &N W, = va 2. 1 1913 
St Paul Union Depot—First M gold interest as rental ---| 1880 1,000 50,000 6¢ M & N Central Trust Co May 1 1930 
Consol M gold ($100, tons are 4s) Interest as a --- 1894 1,000 250,000: 4g &5¢ M & N Northwestern Trust Oi May 1 1944 
Salt Lake & Los Angeles—First mort nib 5 1893 1,000 .000 6¢ J & J Salt Lake City Jan 1 1913 
Salt Lake & Mercur—First mo. age $3 0 gold B 12% 1898 1,000 250,000 SE [Mh B . Widcendnecentusnereeseas May 2 1918 
San Antonio & Aransas Pase—-Ste it at Re De etal ‘cia 100) 1,000 000|..._...- ...--.--|--~-~-- ~~ -- ~~ ew 
First M $21,600,000 gold guar “< Niven -- ee: c*&r,| 723, 1893 1,000) 17,544,000 4g¢ J & JCentral Trust Co,N Y (Jan i°i943°7~ 
San Diego Cuyamaca & Eastern Ry—ist M gol d_._Me 25 1888 500 &c 50.000 6¢ J & J 1% paid in 1901-1902. (July 1 i9ig 
San Francisco Idaho & Montana—ist M $55 100,000 ¢ Pee) Be skh ag) SEA 5 OS ee. ee ee ee aa 
San Francisco & Nor Pacific—ist M go ec*&r 165 1889 1,000, 3,829,000 56¢ J & J25 Lp NY; x, Frank’t 2, 
Northw ist M $2,000,000 gold guar M &1 sink fd 60 1898 1,000 985,000 5g A & 
Sana Francisco & San Joaquin Valley—See Atchison To peka& wry — teanteieieat 
San Pedro Los Ang & S Lake—ist M $50,000,000 gEq ---| 1903 See text 4¢ J & J Equitable Tr Co, NY 
San Sete wee irst mortgage gold_......... .. * ite 4 g 7 ° wosescoasessoens 
MROTURASO.... . « - - - - 02 = - -- ~~ - --- -- ~~ en--| 1590 |--------| | SoU. Sf SB Bl se~ ~~ ~~ ee eonn 
Santa Fe Central—First mortgage $2,500,000¢_PPi.c*; 117 5¢ J & D Pittsburgh. Pa 
Santa Fe Prescott & Phoenix—ist M $5,000,000gMec* 198 5¢ M & Mercantile Trust Co, N Y 
Second mortgage gold-_.._._.._._...__..___._- Cel 198 5¢ J & J 5 Nassau Street, N ¥ 943 
Prescott & Eastern ist M $375,000 p & i guar..Ce 26% 5 (A & OCentral Trust Co, N 1928 
Santa Fe Raton & Des Moines—ist M gold____Usm.c 41 5¢ M & $ US Mige & Trust Co. NY Mar 1 1936 
Santa Fe Raton & Eastern—1st M g guar p & |_Usm.c 16 5¢ M & do 1 1935 
SanvtaFeLiberal& Engle w— 1st M58 .000 0O00auth. Usm ---| 1906 1,000, See text. §¢ J & J do < jJuly 1 1936 
Saranac & Lake Piacid—see Chateaugay & Lake Pla cid | | | 
Sault Stef Marie Bridge—1ist M gold . 4 — 1at 110_.c 1%) 1887 1,000 900,000, 5¢ J & J 44 WallStreet, New York July 1 1937 
savannah Florida & Western—See At amt.c Goons Line RR } 
hav & Statesboro—ist M $500,000 p &1 (end) .c* 33 1903 $1,000 $185,000 S¢ J & JSavannah Trust Co Jan 1 1958 
Savannah Union Station Co—ist M $600,000 g.Mo_-_ r oa 1902 1,000 &¢c 600,000 4¢ A & OStandard Trust Co, N Y April1 1952 
Schenectady & Duanesburg—Sce Delaware & Hudson Co. | 
ST LOUIS SOUTHWESTERN RY.—(See Ma meee Authorized stock, $1,000,000. Rental covers interest on bonds 
“4 ‘ sas 4 % on stock == May 1 19 102: from 1890 to May 190 % dl A | 
St. Louis Soutmeestern Ry | Co.| St Louts Southw. Ry. Co. of Tex Voor “Bec. 31°1904, gross, $188,864; net. $25,039" ote 
Main Line—DeltatoTexark. 412.4|Main a ae to Geter. 304. 9 nooine $36, Ses. mt. on "$86 360 dividen: $36 eu, 
Illinois Division (trackage) 138. 2\ Fort Worth Branch 54.8 ° , +900; di , 6,000. Pres, 
Cairo branch... * 9 | Dallas Branch aed — ; Vice-Pres., S. C, Stickney; Sec., W. G. Johnson.— 
pod oy em ceed eat cae 
t Term. Ry. (lease 4 sboro Branc SALT LAKE & LOS ANGELES RR.—Road S aney Salt Lake to Saltair 
Sturgart Branch .......... §| Lufkin Branch--....-..- Beach, Utah, 15 miles, standard cauge—see V,& 5, p. 824. 55tek. $300,000 
Little Rock Branch ----....-. Leased to J. E. Langford for 1 year from 15 1905. Year ending 
Shreveport Branch ......... April 15 1905, gross, $73,000; on ¥$30,000-—( . 65, p. 824.) 


eb 61.2 
Total of all operated mileage June 30 1906 __..........-.-..-...- 
aman has St. Louis Iron Mountain & Southern trackage, not included. in 
accounts, Nag St. — to Bismarck, Mo., 75.4 — = 

marek, o., to Delta, 74 miles; Memphis, Tenn., “A Fair Oaks, 

the total lines 1 651 miles. 77, . 90. O che ‘ ‘307 

ier cake Ge ck, 9 are laid with 85- Ib.. 708 with 75- a 30 with 70-lb., 519 
with 86. Ib. and rest with 35 and 60-Ib. steel rails. 

a. } 1 1906 the Eastern Texas RR., Lufkin to Kennard, 30 miles, 
was acq V. 83, p. 815 


=> tele cany —Rearganisats ion per plan In V. 50, 141, 561, 0 
. Louls Arkansas & Texas, sold in forsclocure in Octo! ber. 189 0. 


BONDS —The first mortgage certificates are issued against a like amount 
first mortg bonds secured upon the eS lines at a rate not 
$16,500 per mile, and the second mtge. certificates against 
secon itge. bonds at $8,250 per mile. 

The first consols of 1902 (authorized issue $25,000,000) . are secured by 
all the property of the company, subject to the prior outstanding bende. 
Of the amount $6,000,000 were issued to retire $1,700,000 cotomens 

— and other capital pogmrenscnins 30.0 ve ,000 were reserved to retire 
yo a the $10, “ey ,000 second mtge. income mo beads (of bey $6. 739. 

= ~ uired in July, 1906), and the remaining $10,000,000 for 

. pte te) a. 2 lines ¢ aes =F $0, 000 per mil 


Gra: = Point Terminal guaranty of ist 5s in 69 1062. by Louis 
ns all stock and leases road for fifty years. Vv. 65, 413.) 

The ‘stockholders voted Oct. 1906 to eae not oncceding 34, 000 ,000 
Gray's Point Terminal Ry. first refunding and extension 50-year gold 5s 
and a supplemental agreement or lease providing for the use of the latter's 
a = =~ other properties for 50 years from Aug. 1 1906. V. 83, p. 

The Shreveport Bridge & Terminal Co., which ts controlled, is leased for 
50 years from Aug. 1 1905, its $500, 000 bonds ($350,000 issued) being 
» D. 1097, 1101; V. 82, p. 753; V. ‘83, p. 815. 

a Tea —2 mos.,)1906 Gross, $1,566,548; net, $478,842. 

Ju ug. 31. ross, 1,389,057; net, 338,162. 

ANNUAL REPO RT.—Annual meeting Is held at St. Lout Ss, Mo.. on the 

first Tuesday in ae By Report for 1905-06 was in V. 83, p. 








Year ending June 30— 1906. 1905. 1904. “i003. 
Gross earnings - anee -$8. 989, ae $8. ett $7,649,485 $7,278,575 
Operating expenses. ane 6,699 44 219,373 5,421,597 5,256,164 

Net earnings... --.-..-.- 290,120 $2,640,858 $2,227,888 $2,022,411 
Total net. incl. other inc. 33° "452 707 $2,823,833 $2,304,357 $2,205,014 
5 Np YN PRE ae 248,178 218,195 174,515 61,750 
Int. on ist & cons. mtges. 1,476,260 1,373,076 1,304,600 1,297,200 
Int. on 2d mtge. bonds - 130,420 130,420 130,460 130,460 
DTC... <siecse § enecee See -  \aiieeee 
Rentals, éc............ 31,213 58,320 131,414 51,228 

Bal. over allpayments. $566,635 1,043 822 $538 ,408 $564,375 

oon ei —President, Edwin Gould: oe or and General 

F. H. Britton; Treas., G. K. Was eo. Erbelding. 

Directors. —Edwin Gould, New York; R. [. Gallaway, Howard Goul 
Winslow S. Pierce, yo H. Taylor a EB. T. Jeffery, New York: 
Murray Carleton, F. Britton and Tom Randolph, St. Louis. 

Office, 195 acéees: N. Y¥.—(V. 83, _ 273, 814, 819.) 

ST. LOUIS TROY & EASTERN RR.—East St. Louis, Ill., to Troy, Ill., 
with branch, 1 mile, to Donkville, Ill.: or 20 miles y? road’ (27 “ae miles of 

track). Stock, $350,000, all outstanding; par of es, $100 
is. ending June 30 1905, gross, $393,409; net, $208. “440: other mY 

25 a23; total deductions. $19, 640; dividends, $87,500; bal., sur , $141,- 
Fn Car trusts June 30 1905 $59.4 Pres., n Conrades; 


. and Treas., Julius <. ‘Winkelmeyei.. Comes 314 N. 4th St., St. Louis, 
«eer Set AF V. 79, p. 2087; V. 80, p. 473.) 

ST. LOUIS saheae dad & GULF RY oye Coe to Alexandria, La., 
98 miles, with two branches 3 miles. poe AS 5S. $3; Stock auth., 
$1 225,000; issued, $993,360; par of * R0 onds autho rized, 
$1 7 25,000; present issue, $983,360, someon = $500, O00 in $500 bonds 
and £100,700 in £100 bonds, valued at $4.87 The St. Louis Iron 
Mountain & Southern (Mo. Pacific System) ~y isos acquired control. 

Year ending June 30 1906, gross, $298,332; net, $144,643; other in- 
come, $8,869; charges, $63,851; bal., sur., $89,661. President, Geo. J. 
Gould. —(V. 81, p. 508.) 

ST. PAUL.—See Chicago Milwaukee & St. Paul. 

ST. PAUL EASTERN GRAND TRUNK RY aan? Mise Catsage & N.W.) 
—Uwns from Oconto to my rt 2 4. is., 56 miles Leased Oct. 30 1884 
for .99 tg =| to Milwaukee Lake Shore & Western. Rental 30 * Cc of =— 
earnings erest on bonds oh gah. Lease acquired Aug. 
1893 by 4. & North West. through purchase of Milw.Lake Sh. & w. 

(THE) ST. PAUL UNION DEPOT CO —Owns Union Passenger Station 
with 8.76 miles of track (additional tracks being put In July 1902), the stock 
ome owned equally by the following: 

arent Northern, Northern Pacific, Chic. St. Pau! Minn. & Omaha, Chic. 
Mil. & St. Paul, Chic. Great Western, Chic. Bur. & awrite a St. 
Paul & S. Ste. Marie, Minn. & St. Louts and the Chic. R. I. & P 


salt. bg ak & MERCUR BR Fees | to Mercur, 1234 miles. Stock, 
shares $100. Bonds, see table. endar year 1903° 
gross tie 05; net over taxes. $27, Sk President, L. L. Nunn, Telluride 
‘ol. (V.'77, p. 770; V. 79, p. 102 4.) 


SAN ANTONIO & ARANSAS PASS RY.—Owns from Kerrville to Hous- 
ton, 308 miles; Kenedy to a a agg goa Fes,. OF miles; Yoakum to Waco, 
171 =a ; Skidmore to Alice, 43 miles; kk! 54 miles, 
Greg ‘© Rockport, 21 miles; Alice to Palfurrias, 36 miles; total, June 36 
1906, 323 ‘miles, all 50-lb. steel. 

HISTORY.—Reorganized without foreclosure sale in 1893. 

BONDS.—Mortgage is for $21,600,000 (trustee, Central Trust Co.) and 
the So. Pacific Co, by endorsement on each bond guarantees uncondition- 
ally “the punctual payment of the ig and interest." Bonds for 
$2,700,000 reserved for extensions, limited to 100 + at $27,000 per 
mile, equinved. See full abstract of mtge. in V. 56, 540. Car trusts 
June 30 1906, $94,872. Notes held by Southern Pacific Co. June 30 1906, 
$3,898,000, due July 1 1920, bearing interest (non-cumulative) at such rate, 
not over 4%, as net earnings eg i. ioe may suffice to pay; total 
bills pay able, $5,169,845. RM 

In 1903-04 (under order of tne Ry “Railroad Commission) constied 
$1,356,000 of the outstanding $18,900,000 bonds, reduced the stock to 
$1,000,000, and separated the management from the wy Pacific. 
V. 77, p. 90, 148, 401, 452, 2340; V. 78, p. 2600; V. 82, p. 4 

ANNUAL REPORT.—For year ending June 30 1906, gross. § rt 163 ,961; 
net, $1,295,564; int. on bonds, &c., $857,121; balance, deficit eh 
$438,443. In 1904-05, ‘Oss, $2, 631, 313; net, $763, 024. Directors 

. 629. President, W. H. McIntyre, New York; Vice-Pres. and Gen. Mgr 

. M. Hobbs.—(V. 82, p. 453.) 


SAN FRANCISCO IDAHO & MONTANA RY.—Projected from San 
Francisco northerly through Nevada, Oregon and Idaho v oo to Butte, 
Mont., about 1,000 miles, with aconnecting"line from Mason to W) completed 
Nev. ft this Boise - Maes City, it was reported, is to bee com 
about Jan. 1907. V. 8 . 930. tock authorized, $50,000,000 
holders on Jan. 2 1906 Sdthariens an issue of $5,000,000 oe ‘of aie 
$1,500,000 reported to be under option of a. Vv; »D. on Pres., 
William Peyton Mason, Minneapolis, Minn , C. H. Fleming; Sec., G. 
T. Propper; ‘and Treas., W. E. Foran, both ‘of Baise. Idaho. env $2, p.030) 


SAN FRANCISCO & NORTH PACIFIC bee y 4 Tiburon, Cal., to 
Ukiah, Cal., 106m., and branches, 71 m., of which .” Consoll- 
gation, ‘Mar.'19 1889. Has steamer connection (6 m.) with San Francisco 
to Cal. & Northw. R: Poe Sao — ay in Mar. 1898. TheS. F. &N. 
Boguar. ate 000 ,000 Cal. & 5% ds, to be issued My — a 
7, p. 370, 688, 788. Stock issued, ry 000, 000; par of 
BONDS.—Issued at $25,000 per mile; sinking fund, $25, 535,600 vent: 
bonds drawn at 110 and Interest. (Mtge. abs . 49, p. 241.) 
ANNUAL REPORT.—Report for 1904-05 in V. 81, p. 1490. In 1905-06" 


gy $1,433,656; net, $551,876; charges, $265,864; bal., sur., ss 012. 
n 1904- 05, gross, $1,373,759; net, $416,551.—(V. 83, p. 156, 273.) 


SAN PEDRO LOS ANGELES & SALT LAKE RY.—(See Map T/nion 
Pacific.) —Completed in April 1905 from Salt Lake City, Utah, to San Fee, 
on the Pacific coast, 806 m_of main line. with branches, aggregating in 
1,029 m e Los Angeles Term. Ry , being acquired, and merged 
about TAY as . 1901 as a part of the new ine” The  bortion from D. gett to 
Riverside, 90 m , is (temporarily) trackage over —_ Top. & S. In 
June 1906 steamship connection from San Pedro via Hawalian islands to 
China, Japan and Manila wasopened. V. 81, p. 1551; V. 82, p. 1323. 

On July 7 1903 purchased portion of Or ‘on Short Line ( in. Lay Eat 
forming part of the = above shown, the Ore. Short Line wee fH a 
interest In ie pro. The Salt Lake City terminals are 

ears. 20, 193, 1356: V. 77, p. 38, 148, 695: 2. 78, D- 

- 79, p. 124: Pies Vegas & Tonopah R ed road, under constru aor 
from Las , Nev., to Tonopah, 215 miles, of which 117 miles opera 
Oct. 1906. “_ "81, D. 1175. 

Stock authorized, $25,000,000; all issued. 

BONDS.—Of the 4s of 1903 ($50,000,000 authorized issue; Equitable Tr. 
Co. of N. Y., trustee), $40,000,000 have been issued (none sold Oct. 1906). 
+ —¥ reserved for future r julrements, Vv. 77, p. 38, %. N 

W. A. Clark; Sec., W. H. ; Treas . Leete. New 
aun. Feb. 1906, V. 82, Dp. 28i—(V. a D. 281, * 1333) 2 


SAN PETE VALLEY RY.—Nephi, Utah, to Mocranen, 5 
Branch (opened Aug. 1899), Nephi to Cooper, Utah, 
Stock, $510,000; par of shares, $100. ending Suns 30 190: 
$22.862; def. under oper. exp., $11,414. ‘Theo. Bruback, Gen. 


. 








City, Uta 

SANTA FE ~ ate RY.—Owns from Santa Fe, N. M., south to Tor- 
rance, 117 m. , om Jan.1,1905. Branch from Moriarit: os. = to Albu- 
querque, N. a - under name of Di ey & East. Ry., was under 
construction In Oct 1 1906. In Mar. 1906 C. W. & E. ‘allmadge of The 

O, it was unders , arranged to acquire ther road. V. 82, p. 569. allied 
Alb. & East. = made a mtge. to the Pitts. Tr. as trustee. Other - 
lines, see V. 80, p. 221. aoe pti $2: ‘00, 000, all utstene oe. 
Pres., W. Anéiees: Sec. a . Hagan, Arrott ldg., Pi 


H. 
burgh, Pa.—(V. 80, p. 223; v. 81, p. 1725: V. 82, p. 56 
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Schuylkill & Juniata—See Pennsylvania 
















RAILROADS. | 
| Miles| Date | Stze or | \pal, When D 
For explanation of column headings, &c., see notes of of Par Amount Rate When Where oS and by | Stocks—Last » 
on first page of tables. Road. Bonds. Value. Outstanding % Payable. vidend 
_— Lee 





an. 
— ~ ding Co... 44 1898 1,000 $600,000 4 iM & N Phila & Read RR, Phila. May 1 
Schuylkill & Lehigh —Pirst at gear by —" ng Co $ 3 See ‘ene 5 -? 5 ding Terminal’ Phile 7 os. . 















‘ and the road has been operated as a part of the Atch. T. & S. Fe system 


since July 1 1906. 

ears. Gross. Net. Rental. Interest. Bal., 
at iaa whan $1. rt 671 $609,421 Fis 633 $395,200 $190, 388 
DP loceccarede 045,232 571,125 17,950 395, gee 157 947 


—(V. 73, p. 781, 844, S00. 954; V. 75, p. 667: V. 77, p. 90 

SANTA FE RATON & DES MOINES RR.—(See Map. seine extend from 
Carisbrook, at a connection with the Santa Fe Raton & Eastern RR., 
4 miles from Raton, N. M., on the main line =. the —_- Top. & S. Fe 
Ry., to Des Moines, N. M., on the Col. & Sou Ry., 41 miles. It has 
leased for 99 years the S. ‘. Raton & East. RR., AEE principal and 
interest of its bonds and 5% on its stock. Total mileage, 57 miles. Stock, 
$1,900,000. 

SANTA FE RATON & EASTERN RR.—(See Map.)—Extends from 
Raton, N. M., to Yankee, N. M., 12 m.; branch from Carisbrook to Sugarite, 
4 m.; total, 16 miles. Leased to Santa Fe Raton & D. M. RR. as above. 
Stock, $300,000. Dividends A. 

SANTA FE LIBERAL & BNOLE WOOD RR.—(See Map.)—Under con- 
struction from Des Moines, N. M., at a connection eh the Santa Fe Raton 
& Des Moines RR. on the main line of the Col. & South. Ry. to Hooker, 
Oklahoma, connecting with the Rock Island Ry., to Englewood, Kansas, 
connecting with the Santa Fe Ry., and thence to Woodward, Oklahoma. 
where it again connects with the Santa Fe Ry. and the Canadian River RR. 
(under construction), terminating at Guthrie and Oklahoma City, Okla. 
Total mileage, 321 miles. Stock, $8,000,000.—(V. 83, p. 891.) 

SARATOGA & SCHENECTADY RR.—(See Map Del. & Hudson.)— 
Saratoga to Schenectady, 21 m. Leased in mig in 1861 to Rens. & 
Saratoga and lease assigned to Del. & Hudson. by which It is operated. 
Rental, $31,750 per year. Stock, $150,000. Dividends, 7% yearly, paid 
Jan. and July 15 at Troy, 1 - 

SAULT STE. MARIE BRIDGE.-—Owns Sault Ste. Marie Bridge, includ- 
Ing 6,421 feet of main track. The Can. Pac., Dul. So. Shore & Atl. and 
Minn. St. P. & S. Ste. Marie RR. cos. agree to pay for use of bridge an 
amount equal to operating expenses and ae | rN s. f. of debt. tge, 
$1,000,000; s. f., $5,500 yearly. Stock, $1,0 

SAVANNAH UNION STATION CO.—Owns pa ap ass. Station and ter- 
minal at Savannah, Ga., with 8 m. of track. Leased by the Southern Ry., 
Sav. Fla. & West. (now Atl. Coast Line RR.) and Seaboard A. L. Ry., 
which own the $300 ,000 stock, the 1 e::tal providing for interest and s. f. on 
bonds, paaiatonanes, &c. Pres., W. W. Mackall: Treas. _navenaee Se. Co.; 

Davis. —(V. 71, p. 343; V. 74, p. 1039, 1253.) 

SA VANIAS & STATESBORO R y. —Owns Cuyler to Statesboro,Ga. 32.6 
m.; trackage, Cuyler to Savannah, 20 m V. 79, 2148. Stock, $200; 000, 
all outstanding. Has traffic contract with Sea oard A. L., which uar. 
bonds by endorsement, prin. and int.; Savannah a Co., trustee, 75, 

. 1303; V. 77, p. 695. Form of guaranty, V. 81, 614. Year ending 
une 30 1906, gross, $55,905; net, $21,961; int. on Sonds. etc., $11,0 
_ , sur., $10,932. ' Pres. and Treas., J. Randolph Anderson, Gavanieah: 
ppt te Brannen. Office, Statesboro, Ga.—(V. 78, p. 1110; Vv. 79, 
D. Bids: V. 81, p. 614.) 

SCHUYLKILL & LEHIGH RR.—Owns from High’s Farm, near Reading 
Pa., to Slatington, Pa., 46.9 m. In 1883 leased to Phila. & Read. RR. for 
999 years. and in a lease assumed by Phila. & Read. Ry. Rental, $27,- 
000 yearly. Reading Co. owns stock ($600,000), of which $598,000 ts de- 
Dosited under Its general mtge. of 1897 

SCHUYLKILL VALLEY NAVIGATION & RR.—Port Carbon to Reeves- 
dale, Pa., 11 m.; 2d track, 5 m.; branches, &c., 11.41 m.; total track, 28 m. 
Leased Suly 25 1861 for 999 years Hy Phila. & Read. RR. Lease assumed in 
1896 by P. & R. Ry. Co. Rental $29,450, which pays 5 % on stock and 
State ee 

SEABOARD COMPANY.—ORGANIZATION.—Incorporated in June 
1905 as a holding company per plan, V. 80, p. 164, 601, 552, 1972, to provide 
for the liquidation of the floating debt of the Seaboard A. L.R , Improve- 














Ments. fupensions. &c. The plan provided $7,625,000 cash to e advanced 
to the S. A. L., the Seaboard Co. receiving therefor notes or m e. bonds of 
the railway, to which the railway stockholders will have the right to sub- 
scribe. V. 80, p. 652. The Cu nberland Corporation, which Is extending 
the South Western Ry. to a connection with the Seaboard Air Line at 
Rutherfordton N. C., owns a block of the stock. V. 83, p. 156. 

STOCK .—The ist pref. 5 % stock Is pref. both as to prin. and dividends 
and non-cum. for 5 years from July 1 1905, thereafter cumulative; redeem- 
abie at option of company after July 1 1908. oe convertible at option of 
holder into 2d pref. stock at par. The 2d pref. 6.% non-cum. stock Is re- 
deemable at option of company at 110 after 3 years, provided ist pref. shall 
tave been redeemed or converted. The amount of 2d pref. may be in- 
ereased for conversion of the Ist pref. All classes of stock have full voting 
power. In July 1905 over 82% % of the Seaboard A. L. stock had been ac- 
genes tn exchange for stock of the Seaboard Co. (Sce terms of exchange 

old stock under Railway Co} 

Of the new stock. $10,375,000 ist pref., $76,650 ?d pref. and $553,070 
com. above the amounts Issuable in exchange for Szaboard Air Line Ry. 
stocks will be available for the new company 

New Voltng Trus!.—Tuhe present vot'ng trust of the Ry. Co. may be wholly 
or partly dissolved and a new one created for 5 years. to trustees syanee 
by the committee. V. 81, p. 32, 559; V. 82, p. 1497; V. 83, p. 15 





owned), 32 m.; Seaboard & Roanoke RR. (all of stock owned), 81 m.; Atl. 
Suwanee Riv. & Gulf RR , 58 m. (stock all owned): Georgia & Ala. ‘Terminal 


Co.. operating 8 m. of track. 


Also owns a 1-6 interest In the Richmond- Washington Co. _ qanteeline the 
road from Richmond, Va., to Washington, D. C. (V. 73, p. 843), and under 
crate reement with the Penn. RR. maintains through’ car service between 


hila., Washington and the South. Also controls the 


we 
Packet Co. (unbonded) and a substantial interest in the Old Dominion SS. 
The Atlanta-Birmingham division, completed in Dec. 1904, extends — 
geeess. © Ga., to Ne ew Ala. 174 = with branches, 30 miles 


76, p- 489, 706: V. 77, p. 647: V .79. 


ORGANIZATION .—An RT in 1900 of “Seaboard” lines. In 
July 1905 over 82 % % of stock had been exchanged for stock of the Seaboard 
Co., ~s new boon iss me od (which see above) , per terms below and plan, 
Vv. 80, 164, 601 972. The oy ys wy stock (about $10,000,000) Is 
mostly Paeld by Middendort. Williams & Co., Baltimore, and — L. Will- 


a & Sons, Richmond, Va. V. 81, p. 1850, 1793: V. 82, p. 


OCK .— Authorized ‘$25, 000,000, of which $25, ge. 000° at outstand- 
ing oon 1905, com., $37,005,009, an nd pref.. $23,89 060. ef. Is entitled 
to 4 % non- cum., then om. to 4 %, then pret. 2% additional, any surplus to 


com Par of shares, 


VOTING TRUST.—Both classes of stock are deposited with voting 
trustees until April 1 1910, sehen & the baety —- their discretion de- 


ver the stock at an earl'er dare . 851 
REORGANIZATION COMMITTEE: "Thomas F. Ryan 


James A. Biair, Ernst Thalmann, James H. Dooley, T. Jefferson =a 
Jr., C. Sidney Shepard, S. Davies Warfield, N. S. Meldrum (Secretary), 38 
Nassau St. N Y. City. Under their plan ‘of June 1995, now effective (see 


Seaboard Company above), the —" holders received 
ys 
























Schuylkill Valley gation heat wegatnare dis ene! case 50 
Seaboard Co—Common stock $36,0 oy a a etal eae sate 100! 28,545,775 |_..-..-- ~-------| 2 ~--- een nw eee ween ~~ 
First pref stock 5 % $18,000,000 ome ertible (text) | en6]| cose 100, 6,360,600 See text text. Checks mailed. [July 15°06. 2 & 
Second pref 6% non-cum $18,000,000 red (text) .. ood! sees f 100) 15,993,650 _.--.--~|~---~----|----------------------|- 20-02-22 
Seaboard Air Line Ry— } 
First M $75, 000, 000 gold (see text)....CoBa c&r All 1900 1,000 &c 12,775,000 4¢ A & O24 Brood Street, N Y |April 1 1950 
Coll trust ref M gold $10,000.000 red at 105..Ce c* eonl San 1,000 10,000,000 5¢ M«éN do ay 1 1911 
Atlanta-Birm Division ist M $10,000,000...K c* 192 1905 1,000; 5,760,000 4g M&S do do May 1 1933 
Coll trust & gen lien M $5,000,000 gold red par..N w<--| 1904 1,000, 4,665,000 5¢ M & S$ do do ar 1 1907 
Equipment trust due quarterly (V 74 p 380) ...--. e<-| 1902 1,000 403,000 4% F & A do do Nov '06-Feb "12 
Equipment mortgage gold Ser C due quarterly. c* ---| 1903 1,000 1,059,000 4%eJ & J do do July’06-Apr "13 
do do gold Ser D due $32,000 s-a_-. -~-- 1904 1,000 512,000 5 S @ Di.~-2-----2------2--2-- Dec '06-Junel4 
do gold Ser E due $25,000 s-a_- --- 1905 1,000 425,000 5¢ A & O24 Broad Street, N Y |Apr "07-Apr ‘15 
= do gold Ser F due $51,000 s-a__ ---| 1905 1,000 969 ,000 S¢ Ww &€ D do ‘do [pee "06-Dee "15 
do do gold Ser G due $88,000 s-a_N --- 1906 1,000; 1,760,000 5¢ \J & D New York Dec '06-June '16 
do do gold Ser H due $26,000 s-a_N we 1906 1,000 520,000 5¢ |M & S New York Trust Co, N Y Mar *07-Sep '16 
Old Loans excluding (*) amounts pledged under co usene one - ortgage. 
Carolina Central Ist consol M gold guar p & | (end) _F 1,000, 3,000,000 4¢ 3 & J do do Jan 1 1949 
panen & Northern first mersgese $150 ,000_.MeBa ot 1888 kinebqnee *100,000 6 iM & WN Merc. Tr & Dep Go, Balt ry! 1 1928 
Roa e & Tar River $260,000...._....... MeBa | Sg =oeecum } *55,000 6 iA & oO 917 
Florida Cent & Pen Ist M ($5, 226 p m) gold_._Ce c* 575 1888 1,000 3,000,000 5e@¢ J & J24 wr ~% Street, N - suly 1 1918 
Second M (ist on ext, 92 m) $5,226 p m g_Mpc* 666 1890 1,000 410,000 S¢ Ww & J \Jan 1930 
Consol M $7,800,000 ($10,000 p m) gold...G@c* 780 1893 1,000, 4,372,000 5¢ J & J do do \Jan 1943 
South Bound ist M gold interest rental..MeBa c* 136 1891 1,000 2,033,000 5¢ A & O24 Broad St, N Y,or pals April 1941 
Georgia & Ala ist M cons $6,185,000 gold_.BBa c* 400 1895 1,000, 6,085,000 5¢ J & J24 Broad Street,’ N Y /|Oct 1945 
Georgia & Ala Term Co Ist M (call at 110) guar p & 1 eae gf ae 1,000,000 5¢ WU & D do do Dec 1 1948 
poerets Carolina & Nor Ist — _— id guar....MeBa c* 268 1889 1.000; 5,360,000 5¢ Ww & J he Trust & Guar Co } July 1 1929 
aleigh & Augusta first mortgage.............._. 107) 1886 1,000' 1,000,000 6 J & J \and 24 Broad St, N Y gen 1 1926 
“0 first mortgage $1, $00, O60 gold_.___._.MeBa.c --- 1897 1,000, 1,200 000 5¢ J & J Balt Tr & Guar Co . 1 1947 
sé oR first mortgage $2, 500,000... .__- MeBa.c* &r 81 1886 | 1,000 2,500,000 5 \J & J24 Broad NY July 926 
Saunas $690. 000 to be oma by any 2d M__r --- 1886 | 100 &c *285.000 6 \F & A Checks ma After Ju uly 1916 
Shamokin Sunbury & Lewisburg—First mortg’e- e° ar 31, 1882 1, 1,000,000 5 M & N/|Phila & Read RR, Phila/May i 1912 
Second mortgage gold. ..................-..-- 31, 1890 | 1,000, 1,000,000 6¢ J & J do do July 1 1925 
SANTA FE PRESCOTT & PHOENIX RY.—(See Map Aichtson Topeka SEABOARD AIR LINE RY.—(See Muap.)—This cpmpany owns a line 
@ {Santa Fe.)—Owns aa, Fork, via Prescott, to Phoenix, Ariz., 195 m.; | from Richmond, Va., to Atlanta. Ga., and Tampa, Fla., &«., viz.: 
ened in March 1895. . & E. Jct. to Mayer, Ariz., 26. 4 m. built under Lines owned in fee— Miles. Proprtetar 7 Miles, 
ter of Pres. & East., or completed in Oct. 1898, and Is leased for +4 Richmond ,Va.,to Savannah, Ga.502| Portsmout!. Va. ,to Weldon,N.C. 81 
and Its $375,000 bonds guaranteed. Branch from Huron, Ariz., Wilmingtun, N. C., to Atlanta, Starke to Suwanee River, Pla. 58 
ig Bug mines, 8 m., completed April 1902; branch from Mayer to Sones D padeéemoncatsqanessanntes 437 | State Line to iswteten, N.C... 32 
King mine, 27 m. completed May Ld total, June 30 1904, 256 miles. | Savannah, Ga.. to Montgomery. aa & a oA a 
Braoch from Wickenburg, Ariz., to Salome, 49 m., was opened July 15 1905. Ala. os miles trackage de Howells, Ga., wa 
Phoenix & East. Ry. completed Phoenix to Winkelman, jes m., and under CEE eddungoagesnnnses4e- 280} ham, Ala. (eluding 2 
construction to Benson, 81 m. additional. V. p. 9 Savannah, Ga., to Tampa, Cedar = \ eaeepmnael Scegecciaés - 194 
Stock, $7,903,000. The road Is tax exempt a or hiacive enactment for Keys, Chattahoochee ‘River, TVOBASE onc cnscasnncces- * _ 8 
4 youre from 4 $2 a] ys eg aot: $ B, = fone at ths Y a de Other iines__-- $s8i Total sys. (see V. 74, p. 773). 2,811 811 
av acquire 2,963,000 of the 2nd mtge. oe o e stoc * 
‘the ta > ~ The proprietary lines include: Roanoke & Tar River RR. (stock all 
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1 If subscribing for first preferred— et 

Per $100 of eristing— cash. t pref. y, pref. Common 
id adressen mm Gace $12 50 312 2 50 $75 o8 50 
hed enttmgtneecocons 12 50 12 50 sui 7 50 


Preferred aoe ittastitbehdbotabathhdee  .- Renee 75 a 
NDS.—The 4s of 1900 are a first lien on about 350 miles of road, tn- 


cluding 102 m. of main line, from Richmond to easemer . and 
Hamlet to Columbia (subject only to $155,000 — le 


collateral lien on the remainder 


Total authorized tssue - of 1900 in no case to exceed__....---.- $75,000.000 

Ser NR onc ch ndtinintccdeesgohecosugsduee 12,775,000 
Deposited to secure the $10,000,000 coll. tr. ref. 5s_._......-..- 20,000,000 
Deposited as collateral for $5, 000,000 mtge. and coll. tr. 5s..... ; pry 


Deposited as collateral or in tape ompmececmtaninte aeaes 
Reserved to retire at maturity, dollar for dollar, all the under- 
lying bonds on the various divisions of the system __.-_.-...-.- 
Issuable only after July 1 1906 for additional properties, im- 
| -~—-aepet extensions, &c., at not exceeding $1,000,000 ok 


the trustee of $20,000,000 4s of 1900. 


V. 70, p. 842. 
The Atlanta & Birmi ham division 4s of Po03 ($10,000,000 authorized 
issue) are secured on the line from Howell's Jct., Ga., Ty Birmingham, Ala.. 


163 m., with branches,30m. V. 76, p. 1302; Vv. 77, 647; V.8 


The mtge. and coll.'tr. 5s of 1904 are secured by a Fien on $20,00 
ist mtge. bonds (subject to existing Ilens) and on various securities, and by 
direct deposit of certain securities owned (see list V. 78, p. 821) and a gen. 
mtge. on all property ~ af Bat ned or hereafter spemtse other than securities 
specially excepted. V . 104, 229, 989. Seab.& Roa.car trusts,$266,050. 


The plan above described provides for the aking of a new mtge. by the 
of 5% onde, ee present Issue 


Seaboard Air Line Ry. to secure $18,000 000 oO: 
thereof to be offered pro rata to stockholders. V. 80, 
GUARANTIE 


he Savannan & Statesboro enn Fe Florida West “— 


bonds ($185,000 and $712, 000, r a are guaranteed as 
int.; also ar Washington 


other companies. V 77, p. 647, 648: V. 79, p. 2148. 

LATES "EARNINGS. —For 2 months ending Aug. 31: 
2 Mos. Gros. Net. Oth.Inc. Charges. Balance. 
1906 -$2,3: 57. ‘j42 $272,095 $6,741 $549,572 def $270,734 
1905 ____ 2,223,950 581,819 6,751 509 ,950 sur p. tine. 


REPORT.—Fiscal year ends June 30. Report for 1904-05, V. 81, 
Preliminary statement of rail mats, 3, ,610 miles, not including ‘Atlanta & 


Birm. Air Line, was in V. 83, p 








1906 905 1904. 
Gross earnings from railways. -_-_..-. $15,116,948 $13. 619, 1274 $12.750,271 
Gross earnings from water lines..... .......-. 582,66 561,138 
Peed) erete seteties.. 6 ccs Biccencde $14,201,943 $13, 311,409 
Net earnings, incl. other et aM ei ete 4,177,384 3,233.9 948 
Deduct—lInterest on bonds__._----_ 2,748,650 2,759,765 2,546,817 
Other tuterest........-..4...-.. 332,203 196,787 254,643 
Reatals and miscellaneous. _______ 48,925 48 ,925 49,663 
Balance, surplus_.............-.-. ee, ~ $1,171,907 “$382,825 


m bonds on two 
branches); also a direct mtge. on the whole 2,383 of consolidated road, 
subject only to $26,560,000 prior lien outstanding bonds and a consolidated 


o. bonds, jointly and severally with $ 












106 m. from 
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THE CIRCLE INDICATES 
APPROXIMATELY COAL, COKE AND 
* ICE MARKETS REACHED BY RAIL- 
ROADS SHOWN IN HEAVIER LINES. 
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Shaded Portion Indicates 30,000 Acres of Proven Coal Lands 
which will produce 300,000,000 Tons of Coal. 
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RAILWAY STOCKS AND BONDS. 
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RAILROADS. } INTEREST OR DIVIDENDS. }onds— Princ, 
| Mtles| Date | Size, or |pab, When D 
For explanation of column headings, &¢., see notes at. | of | Par Amount Rate When | Where Payables and by I's tocks—Last 
on first page of tables. .|\Bonds.| Value. |Outstanding % Payable. Whom. Speen 
Poneaoeanesant Bescon AGN 
Shamokin Valley & Pottsville—Stock guar by Nor C-_-_, 290i o2-- $50 $869.450 6 F & A Broad St Station. Phila! Aug 1906 3 % 
M $2,000,000 gold sink fund (not drawn) -_.c* 38) 1901 1,000, 2,000,000 3%eJ & J do do July a 11931 
Sharon—Stock ($800 000) 6 % guaranteed by rental. F 50 794,100 6 M & SSharon, Pa Sep 6 3% 
Sharon first mortgage gold (Sharon to Pymat, -y 4 A. 16; 1889 1,000 164,000 4%eJ & D Farmers L & Tr Go. NY Tene" 1 er 
New Castle & Shenango Valliey—ist M interest 17| 1887 1,000 250,000 6g J & J) do do July 1 1917 
Shreveport Bridge & Terminal—See St Louis Sout we stern - 7 
Sierra Ry (of California)—First mortgage gold-.-_-.-- 77| 1897 1,000 1,239,000 6¢ A12&0 ‘Crocker- Woolworth Bank Aven 12 1937 
Second mortgage $860.000 gold. _.__.______. ane: 77| 1904 1,000) 633 ,000 5¢ M15&5S = do Sept 15 1944 
Yosemite Short Line ist M $875,000 gold guar p & i ---| 1905 100 See text. 44%eM & 5S do 1 1945 
Sierra Valleys—ist M (Cal Safe e Dep Co trustee) __..-.. | 37; 1895 1,000 300,000 6 F & Aln defeutt. Sept 
Silver Spring Ocala & Gulf—See Atlantic Coast Line RR. | 
Skaneateles RR— 1st M$100,000 gold__.......-. sm 5 1898 1,000 100,000 5 F & A\U S Mort & Tr Co, N Y\Aug 1 1918 
Somerset Railway—First mortgage._..........-- c 225,000 5 J & J/|Boston & Oakland, Me July 1 1917 
Consolidated mortgage $420,000 gold____.__._._- 172,500 4g¢ J & J|Nat Shaw Bank, Boston July 1 1950 
First and refunding mortgage $1, 550, 000 gold__ AB) 864,000 4¢ J & JiAmer Loan & Tr Co, Bost\July 1 1955 
South Carolina Pacific—First M cur interest rental. -| 104,600 6 A & O Baltimore, Md Oct 1 1914 
South Pacific Coast—First M gos guar (sf 1912) -_ 5,500,000 4g¢ J & J So Pac, 120 B’wa nae Y\July 1 1937 
South & Western—First M $600,000 gold red (taxi 00 000 5¢ J & J\Investors Tr Co, Phila Jan 1 ioe 
South Georgia & West Coast— Mortgage $250, 4 gold 250,000 5¢ WJ & J\New York & Quitman,GaJan 1 
So & No Ala—2d M {oy $2 000,000 (owned by L & N)! 2,000,000 6¢ A & O Office, 71 Broadway,N Y| |April ; 1919 
Consol mortg: (for gio. pes ,000) gold guar__Ce.c* a8 ,000 ,000 5¢ F & Al do do |Aug 936 
Improvement f $2, 000 gold (owne by L & N) 1,920,000) SO IF @ Bieascocecasiscscoecdanin |Au ieee 
Seuthern Illinois & Mo Broist M $3 000,000 g_Me.c* 3,000,000 4¢ M & N/Mercantile Trust Co, N Y| Nov 1 1951 
Southern Indiana—First M gold (see text) EC.c 7,528,000 4¢ |F & A! jsohe C King & Co, N Y Feb 1 1951 
General mortgage Gis ko neenesese See text RE Pes eee ee ee ae eee 
Chicago Southern coupon notes gold guar p & 1. GP 4,000,000 5¢ J & J Girard Trust Co, Phila (July 1 1907 
Chicago South M $5,500,000 g¢ red 102 % cu p&!_ GP See text. Sg |J @ dJi..-...-.-~..-........- jJuly 1 1936 
Southern Pacific Company—Stock ($200 ,000 ,000) _ ._ 1 197,849, aoe See text. A & O| Checks mailed es 1°06 24% % 
Pref stock 7 % non-cum $100,000.000 conv = ; 0 40,000,000,7 In 1906|J. & J Checks mailed wy 2°063%% 
Coll trust M aed subject to call at ....Unc* &r 30,018, 500 4¢ \J & D120 Broadway, ae ~ York! pee 1 194 
Steamship first spestgage e bonds Series A $3, ‘o08. 000 2,001 ,000 6 J & JI do \Jan 1 1911 
Coll trust M $30, 000 ,000 gold red par after 2 yrsCe.c* b7,253,000 4¢ J &D do > June 1 1910 
Seuthere Pacific RR—Stock $160,000.000 authorized PO Pe 1 ea ee 6 4 Ce Re Te 
lst M Series E & F gold sinking fund.._._...._- e*, 1,045) 1882 “" &c| 5 116,000 6¢ A & OSo Pac, 120 B'way. N Y April 1 1912 
So Pac Br ist M gold s f $50,000 In 1897 not drawn! 240) 1887 1,000 3,533,000 6¢ \|A & do ° 11 1937 
a Of the consols shown as outstanding $4,753,000 wason| June 30 1906 ‘owned by t)he Louls/ville & Nashville. b Remaining ri 747. 000 held 


® treasury March 1906. 


! } 





OFFICERS.—Pres. and Gen. Man., Alfred Welter: V.-P. and Treas., N. 


S. Meldrum; Sec., 4 C. Porteous; Comp., 
Directors—Jas. M. Barr, Portsmout Va.; H. Clay’ 
Davies Warfield, Baitimore, Md.; James H. Dooley, 
Yoakum, Ernst Thalmann, John B. Dennis, James A. 
Townsend Scott, Baltimore, Md.; ‘Thomas F. Ryan, Oak Ridge, Va.; C. Sid- 
ney Shepard, New Haven, N ; T. Jefferson Coolidge Jr., Boston; Alfred 
Walter, Norfolk, Va.; Norman B. Ream, Chicago; Geo. Ww. Watts, Dur- 


ham, N.C. 

Ex ive Com @—James A. Blair (Chairman), Thos. F. Ryan, T. 
Jefferson Coolidge Jr., C. Sidney Shepard, John B. Dennis, B. F. Yoakum 
S. Davies Warfield, Ernst Thalmann. 

Gen. office, Portsmouth, Va.; N. Y. office, 24 Broad!St.—(V. 83, p. 819.) 


SHAMOKIN SUNBURY & LEWISBURG RR.—(See Map Reading Sys- 
tem.)—Carbon Run Jct. to West Milton, Pa., with tron woe over Susque- 
hanna, 31 —_—, gocgad track, 15 m.: total of all track, 57 m. Leased to 
Phila. & Read. os. ar 2 1883 for 999 years at 6 % on the stock, and lease 
assumed in 1894 + Phila. & Reading R Used for coal traffic northward. 
Stock, $2,000,000 (par $50), owned by eading Co., of which $1,995,009 Is 
deposited under mtge. of 1897.—(V. 51, p. 


SHAMOKIN VALLEY & POTTSVILLE wd ro Map Pa. RR.) —Sun 
bury, Pa., to Mt. Carmel, Pa., and branches, 38 mil Leased Feb. 27 1363 
for 999 years to Northern Central Ry. Co., with a quaranty of taxes, Interest 
on bonds and 6% on stock, of which N. C. owns $619 ,650.—(V. 78, p. 1908.) 

SHARON RY.—Owns from Newcastle, Pa.. via Sharon to Pymatuning, 
ees with branches, 33.07 miles in all. Consolidated with Newcastle & She- 

Took” Valley RR. and then leased to the Erie RR. for 900 years from Dec. 1 
1900, for interest on } and 6 % on stock, the old leases being canceled, 
—(V. 73, p. 399: V. 78, p. 288.) 

SHREVEPORT eR DGE & TERMINAL CO.— Owns bridge over the Red 
River at Shreveport, La. Controlled by St. Louis Southwestern, which 

‘uarantees $500, BOO ‘of the bonds. ae a ae Fagg (see that co.) and 
eases bridge for 50 years from Aug. Vv. p. 614. Also used by 


Pierce, St. Louis; g. 
ichmond, Va.; B. 
Blair, N. 8. Acideamn, 





Texas & Pacific, Vicksburg Shreveport & Pacthe, ype Aas, Ry. & Naviga- 
tion, Kansas City Southern and Houston East West Texas he 
Pacific). See V.82,p.753. Pres., T. Alexander.—(V. 81, p. 614, 753.) 


SIERRA RAILWAY (OF CALIFORNIA) .—(See Map. 1—Owne road from 
Oakdale in Stanislaus Co., Cal., to Tuolumne, Tuolumne County, 56.5 miles. 
— i ee to Angels, 19.3 miles; total, 75.8; yard track and sid- 

m 
The Yosemite Short Line Ry. was in April 1906 building a 50-mile exten- 
sion from Jamestown to Yosemite National Park; this road Is to be leased, 
stock at $25,000 per mile and ist mtge. 4% % bonds at $12,500 per mile 
(Central Trust Co. « oo trustee) to be issued, guaranteed principa] and 
interest. V. 81, 

Stock authorized, $5. 700, 000; Issued, $3,248,000. Of the $860,000 5% 
40-year bonds, $633,000 were used to refund the outstanding income bonds, 
the remaining $227,000 being reserved for future requirements. . 79, p. 
For 2 mos. ending Aug. 31, gross, $80,302 in 1906, against $61, 407 in 


270. 
1905. For year ending Dec. 31 1905, gross, $364,713; net, $166,934; int., 
taxes, &c., $121,523; bal., sur.,$45.411. Pres., T. S. Bullock; Sec., S 


Freshman, Jamestown, Cal.—(V. 80, p. 1112: V. 81, p. 212, 1175.) : 


SIERRA VALLEYS RR.—Piumas to Mohawk, Cal., 37 oo. Stock, 
$945 000; par, $100. Controlled by Nevada- Cal, -Oregon Ry., to which 
was due for advances June 30 1905 $214,409 V . 2643. Wear ending 
June 30 1905, gross, $24,925; net, $10,227; total a uctions, $13,887; bal. 
def. ,$3 ,660. Pres. .E.R.Dodge, Amedee, Cal.—(V.74, p. 776; V.79,p.2643.) 

SILVER SPRINGS OCALA & GULF RR.—See Atlantic Coast Line RR. 

SILVERTON RY.—Owns Silverton, Col., to Ironton, 22 wees A reor- 
anization in Nov. 1904 of Silverton RR., foreclosed. V.79, . 2589. Stock, 

350,000; par., $100. Bonds, $500,000 ist 5s, due Jan. 1 1035. Year 1904- 
05, gross, $9,243; net, $3,440.—(V. 79, p. 25 89.) 

SOMERSET R Y.—Owns road from Oakland to Bingham, Me., and branch 
42 miles. Extension ts building from Bingham to Birch Point, on Moose- 
head Lake, 54 m., of which 20 m. completed and balance to be by Dec. 1906. 
Capital stock Is $736, 649 (par, $100). Maine Trust & Banking Co., Gardi- 
ner, Me., is trustee of the 4s of 1900. The ist and ref. 4s of 1905 ($1 500,000 
authorized issue) are a first lien on the extension from Bingham to Moose- 
head Lake and equipment; of the balance unissued $420,000 are reserved 
to retire the $397, 500 old bonds and $216,000 for improvements at 80% of 
cost, but only yu net earnings are twice the interest on the bonds then 
outstanding. ° +p. 97. Bills payable June 30 1905, $228,205. 

EARNINGS. er 9 mos. ending Mch, 31 1906, gross, $133,604; net, 
$56,925; charges, $24,068; bal., sur., $32,856, For. year 1904- 03: Gross, 
$127 418; net. $53,161; charges, $27, 427; balance, surplus for year, $25,734. 
—(V. 73, p. 1008; V. 83, p. 97.) 

SOUTH CAROLINA & GEORGIA RR.—See South’n Ry., Carolina Div. 

SOUTH CAROLINA PACIFIC RY.—North Carolina State line to Ben- 
nettsville, S. C., 10.50 miles. Leased till Dec. 1914 to Atlantic Coast Line 
RR. for interest on bonds. Stock, $100,000. Bonds, see table. 

SOUTH GEORGIA & WEST COAST RY.—Adel to Perry, Fla., 77 miles, 
extension » proposed from Greenville to the Gulf, 50 m. Stock, $65,000. 
V. 76, d. 706 or yest ending June 30 -_ gross, ye 189; net, $38,823. 
Int.. taxes, &c., $24,642: bal., sur., $14,181. Pres.. J . Ww. Ogi esby: Treas. 
CG. T. Tilia an.— (V. 76, p. 796, 866.) 

SOUTH & WESTERN RR.—Owns and operates from Johnson City, 
Tenn., to Altapass, N. C., 67.6 miles: had under contract and partly graded 
Oct. 1906 85 miles from Dante ,Va., to Johnson City, Tenn. Also under 
contract 61 miles between Altapass, N. C., and Rutherfordton, N.C. Ex- 
tension is proposed between Dante, Va., and Elkhorn, Ky., to a connection 
with the Ches. & Ohio Ry., a distance of 36 miles, through the prop-e 
tles of the Clinchfield Coal Corporation, in Wise, Dickenson and Buchanan 
Counties, Virginia. Extension also proposed from Rutherfordton, N. C., 
to Spartanburr, S. C., to connection with A. C. L. RR. and Southern RR. 

81, p. 1494; V. 83, vp. 155. 





The Cumberland Corporation, which owns all the stock of the Clinchfield 
Corp. (the latter owning 300,000 acres of coal lands in Virginia, and West 
Virginia and the South & Western Ry. and a block of the Seaboard Co, 
stock, in June 1906 issued $15,000,000 of 6-year 5% notes to complete the 
South & Western ~ > connection with the Seaboard Air Line at Ruther- 
fordton, N.C. V. ,» p. 156. 

Stock authorized, $10. 000 ,000; outstanding, $100,000: par of shares, $100; 
The bonds are subject to call, in whole or part (by lot), at par and 
interest on or before Jan. 1 1907, on 90 days’ notice, coupons to Jan. 1 1905. 
inclusive, being at the rate of 3 % yearly, those of July 1995 and Jan. 1906 
at 344 % and thereafter at 5% per annum. V. 76, p. 436. For year ending 
June 30 1906, gross, $193,193; net, $31,044; other income, $95 ,060; charges 
$61,913; bal., sur., $84,190. Pres., George L. Carter.—(V. 82, p. 510 
V. 83, p. 156, 380.) ga 

SOUTH PACIFIC COAST RY.—NARROW GAUGE.—Alameda to 
Santa Cruz, 77 miles; branches, 24 m.; ferry, 3 m.; total, 101 miles. Leased 
for 55 years from July 1 1887 to Southern Pacific Co., which guarantees the 
bonds and owns all the $6,000,000 stock. Year 1904-05, gross, $936,906; 
net, $84,763; def. under charges, $251.973. 

SOUTHERN ILLINOIS & MISSOURI BRIDGE CO.—Owns bridge (with 
4.65 miles of track) across ane a River at Thebes, Ill.; opened May 
1905, forming a direct connection between Chicago & Eastern IIlinois 
Illinois Central and St. Louis Valley (St. Louls [ron Mtn. & Southern) on 
the east, and the St. Louis Southwestern, St. Louls & San Francisco and 
St. Louls Iron Mtn. & Sou. on the west. Length is 2,756 feet of steel truss 
and 1,147 feet of concrete arches. Stock, $50,000, all outstanding, equally 
owned by the St. Louis Iron Mtn. & Sou., St. Louis Southwestern, Illinois. 
Central, Chic. & East Ill. and Mo. hee | S of which except the last named 
have a 50-year contract dated Nov. 1 1 for use of the bridge, under 
py the oT. FSS. to meet the Interest < the bonds and other charges. V. 

0, p. 142 75, p. 78.—(V. 80, p. 1424, 2220.) 

SOUTHERN INDIANA RY.—(See Map.)—Owns from Main St., Terre 
Haute, to Ewing St., Seymour, 121.42 miles; Westport Branch, Seymour to- 
Westport, 26.45 m.; Sullivan Branch, Blackhawk to Sullivan, 18.48 m.; 
Coal branches owned: Shelburn Coal ‘branch, Shady Grove to Glendora. 
12.67 m.; Latta Coal Branch, Latta to Hawton, 8.11 m.; Coalmont Coal 
Branch, Coalmont to Keystone, 5.14 m.: total owned, 192.27 miles. 
Leases: Vandalia Line, Main St. to Paton Station, Terre Haute, 0.30 m.; 
Bedford Belt Ry., Bedford to Oolitic, 4.19 m.; total leased, 4 m.; total 
mileage, 76. ‘Owns (June 30 1906) Southern Indiana Coal Co., Vv. 80, 
p. 2221: V. 83, p. 39, hwy 


Status Jan. 1906, Vv. » Bs 48. V. 82, PB 570. 
STOCE. —Common, on, 00,000; par, $100; all issued. In 1905 the pre- 
5 % (J.&J.). 


ferred stock was retired. 

DIVIDENDS.—On pref., Dec. 1901 to July 15 1905, tncl., 

BON DS.—First mtee. 4s of 1901 may be issued at $20, 000 per mile for 
single track and $10,000 per mile for second track constructed or acquired. 
Equipment notes, —_~ a interest, Oct. 31 1905, $1,098,785, maturing to 
1909, inclusive. See V. p. 776, 1197. Of the general 5s of 1906 ($6,- 

000, 600 authorized A, “ribst Tr. & Savings Bk. of Chicago, trustee); 
$2 ,000, 000 were issued in exchange for outstanding certiticates previously 
issued for construction. 83, p. 7. 

The coupon notes of the Chicago Southern Ry. ($4,000,000) which ts 
building e a 114 miles, into Chicago, are guaranteed prin. and 
int.; they a cured by entire Southern Indiana Ry. stock and $600,000 
of the $1, 500, 000 Chic. Sou. Rr. stock. V. 81, p. 613, 728. Of the Chic. 
Sou. 5s of 1906 ($5,500,000 authorized Issue), $4,400,000 is reserved to 
retire the coupon notes, which are given a prior lien, balance to complete 
road into Chicago. V, 83 817. 

ANNUAL REPORT.—Report for the year ending June 30 1905 was 'n 
V. 81, p. 1547, ve 


Year— Net. Int..tares,&@c. Dtv.on Pref. Bal.,surp. 
1905-06__..$1, ose 349 $590,466 ES rrr $138,239 
1904-05._.. 1,380,955 582,682 26,573 (5)$50, 000 206,109 

Pres., John R. Waleh; Sec. and Treas., C. ; Weiniand, Grand Ceutral 
Station, Chicago, Ill.—(V. 82, p. 570; V. 83, p. 39, 97, 214, 273, 819.) 


SOUTHERN PACIFIC COMPANY.—(See Maps.) —ROAD.—This com- 
pany owns no track in fee, but principally through ownership of stock, 
partly by lease, \t operates a great system of roads extendin; ng from San Fran- 
cisco to New Orleans (thence by company’s steamers to New York, &c.) 
and to Portland, Ore., to Ogden, Utah, with branches. 

ORGANIZATION.—Organized under laws of Kentucky. The Union Pa- 
cific owns $90,000,000 common and $18,000,000 preferred stock, 4 ne 
yoane control, but the road continues to be o _—— independently. 

242, 248: 'V. 75, 136. In 1899 acquired the entire copital stock of 
the Central Pacific. See that company; also see below. V. 73. D. Lag V. 75 
p. 1407; V. 76. p. 753. Inter-California Ry. projected, see V. 78, . 2443. 
System —— the following, fully described under their own ‘titles, 


(1) Proprietary Lines. Controlled 
= leased by) Southern Pacific} (3) Gao by Morgan's La. & 
Miles. z.—Operated Independently 
Ouacrai Pacific RR.........-- 1,461 Guit | Western Tex. & Pac. Ry- 11! 
South Pacific Coast Ry..--.--- 101|Iberla & Vermilion RR------- 16 
Seueen's calla Rit-----—"'G7t|, ‘otal proprietary nes... 98 
on alifornia RR-_-.-.--- ‘otal proprie mes... -.- 
Dt du uc 42 ee toAtch) 8, \791 


(2) Controlled by ba oe Co.—Op- | Tot. (de 





erated Independent (4) Leased and Operated. 
Galv. Harrisbg. & = “Ant. Ry. 916|New Mexico & Arizona RR--- 4 
New York Texas & Mexican Ry. 177|Sonora Ry_.-.......--------- 26 
Houston & Texas Central RR. 690 rrr 
Louisiana Western RR.-.-.--. 198| Tot. RR. mileage June 30 '05 9, <4 
Morgan's La. & Tex.RR.& SS. 339] Tot.(deduc.242 m.leas. to Atch)9, oles 
Texas & New Orleans RR.... 440 a —7 aca, cit dh wenn 
Galveston Houston . Northern 53 Affilia 
Nevada& Cal.Ry.(V.81,.p.1242) 294! Gila Val. Globe & & Northern Ry. 125 
Houston FE. & W. Texas Ry... 191! 


Honston & Shreveport RR- 


39 
Grand total of owned. leased and affiliatea lines June 30 1905. ..-9.267 
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RAILROADS, INTEREST OR DIVIDENDS. onds— 
Miles| Date | Size, or Pa Whe 
For explanation of column headings, &c., see notes of of Par Amount Rate | When Where Payable and by we hs. Due, 
on first page of tables. Road. Bonds.| Value. Outstanding) % | Payable. Whom. Diviaewa™ 
| | | Be 
ee a ee Ce.c*&r| 2 onl 1803 | $500 &e! $4.12 see) 5 4 & NSoP 
cons mo guar gold sf not drawn_Ce.c* &r| | c 127, ¢ ac, 120 B’way, N 
Southern Fac of Arizona ist M Ser A gold guar.c&r| 392 "1,000 °6:000;000; 6¢ J & J do , Sal Nov a! 887 
Series B gold guaranteed -._.....-.......- 392 1880 | 1,000 4,000,000 6¢ J & J do do ar 1 1910 
Southern Pacific of New Mexico ist M gold... 167) 1881 | 1,000 4,180,000 6g J & J do do Jan 1 1911 
California Pacific first mortgage gold (extend in. SD 79 1867 1,000 2,232,000) 4%eJ & J do do Jan 1 1912 
2d M gold guar p & | end by Cen Pac (ext In ’91)- 114) 1871 | 1,000 1,595,000 4%¢eJ3 & J do do Jan 1 1911 
Northern Ry (Cal) first mortgage interest guar gold 149 1877 | 1,000 5,156,000 6g J & J do do Jan 1 1907 
Cons M ($21,000,000) gold aoe ba 4 m-Un.c*&r| 373) 1888 | 1.000 4,751,000 5¢ |A & O do do Oct 1 1938 
Northern Sitfocnia first mortgage gold__........ 54, 1889 1,000 1,074,000 5¢ J & D do do \June 1 1929 
First cons ref M gold guar red 1 D after 1910 Eqc* &r ---| 1905 500 &c 82,401,000 4¢ 4 & J New York Jan 1 1955 
Southern Railway—Common stock $120 hae desta sda I Ge ccc cathiasapeas cin dein dncitesiniik anwiibsitat di fects a i 
Preferred 5% non cumulative $60,000 j00” ia ae we-| ---- | 100 60,000,0005in 1906 A & OJ P Morgan &Co,N Y 17 06 2% 
M & O stock trust certificates oe os - oo5- 100 5,670.200/ 4 |A & O| 0 Oct 1 1908 3% 
First cons M 1 n 900 m g ($120,000 aye ~\, ce ar 4, 502) 1894 1.000 &c 45,777,000 5¢ J & J) do do July 1 
Coll trust tt $16, ** 000 Oni 02 beg O "06. ---| 1904 1000 &c 16,000,000 6g A & O do do |April 1 ise 
Development & why ($200, 000, 000) gold. "se ar| Text | 1906 11,000 &c) Seetext. | 4g¢ A & O New York |April 1 1956 
Monon joint M $15,500,000 red 105 after -S.ct&r) ...) 1902 {1,000 &c| 11,827,000 4¢ J & J\J P Morgan & Co,N Y July 1 1952 
ulp trust Ser A due about $212, 000 ea MENPIP. ead ---| 1900 1,000 5 000 4¢ M & N Prov _ & Tr Co, Phila To Nov 1 1907 
es B gold due $170,000 each A & O._..-- PIP} --| 1901 | 000 680,000 4¢ A & O} do |To Sept 30 1908 
Series C fold due $229,000 aa yh ae nd ---| 1902 | 1,000 1,603,000 4¢ J & DBiair & Co, New York (To Dec 19 
Sd ies D gold due $177,000 each M & N___..___- one’s } 1,000. 1,239. 4¢ M & N 0 'To May 1 1910 
Series E gold due J & D, $150,000 ........ PIP ---| 1904 | 000, 2,505,000 4%¢J & D Prov Life & Te Gs. Phila To Dec 1 1014 
es F & G gold due monthly___...........-.- | oo) SE" Wiiscnactnsl 003 ,995 OM leecassa- } do \To Feb 1910 
Series H gold due $225,000 M & N........-- PIP ---| 1905 | 1,000| 3,825,000 44eM & NI do do |\To Mey 1 1915 
Series K gold due $140,000 M & N_.....------- | eee} 1905 | 1,000; 2,520,000) 4¢ M & N) do do 'To Nov 1 1015 
Series L gold ou $300,000 F & A......-- EP.c*, o--| 1906 1,000; 8,700,000 4% eF & A! do do |To Feb f 1921 
A— s Merged in a nee Co.| } | 
Atlantic Tennessee & Ohio first mortgage------ Ce 66 3008 lL cc-scee 150,000 6 |A & OJ P Morgan & Co, N Y April 10 1913 
Ch Col & Aug ist M (int In gold) wv 38 ry 1006) . Ce 191) 1869 | 500 &c) 1,061,000 5¢ J & J do do \July 1 1909 
I  endenennal Ce! 191) 1872 1,000) 500,000) 7 jA & O do do ‘Oct 1 1910 
Col & Green first mortgage gold__.........- Ce c* 164, 1881 | 1,000, 2,000,000 6 J & J) do do \Jan 1 1916 
Georgia Pacific first mortgage. ........-...-- Ce.c*| 566) 1882 1,000, 5,660,000 6g J & J do do Jan 1 1922 
Richmond & Danville consol mortgage gold __-_Ce.c o--| 1874 | 1,000;| 5,997,000 6g J & JI do do Jan 1 1915 
Debenture morgage old 6s (no longer incomes) .Ce aE 1882 | 1,000 368, 5 A & 0 do do |April1 19. 
ey = York River & res e ist a 38) 1873 | 1,000 400 .000 5 J & J do do Jan 1 1910 
Second mortgage extended from 1900 38 1880 1,000 500,000 4% M & N) do do Nov 1 1910 








In Nov. '05 about 400 m. of exten’s had been authorized. V. 81, p. 1736. 

In Aug. 1906 the Mexican Govt. granted concessions for about 375 miles 
of road on the west coast of Mexico to Guadalajara. 

In Aug. 1906 the Coos Bay Roseburg & Eastern, extending from Marsh- 
field, Ore., southerly to Myrtle Point, was reported to be purchased, to be 
used as ° art of a north coast line from San Francisco to Portland. V. 83, 

435 
* The ‘Maricopa & Phoenix & Salt River Valley, 43 ao? aaa securities 
are owned, will be acquired at foreclosure sale. V. 83, p. 

PROPRIETARY LINES.—These, with a total pe ero indebtedness 
June 30 1905 of $335,904,505 are mostly owned—only $1,583,530 out of 
their total stock of $304 4,408,572 not being held on July 1 1905 ts og 
Southern Pacific Co. “Omnibus Lease,” see ‘‘Supplement”’ of Jan. 1899 

STOCK, &c.—Total common stock authorized, $200,000,000, including 
$67, es 500 mw in 1899 for Central Pacific stock—see Central Pa- 
cific and , Dp. 378, 725; V. 69, p. 132; V. 70, 

The $106, $00! 000 of 7 % non-cum. pref. stock {s salpenetiie at 115 at 
any time between July 1 1905 and July 1 1910, roy a into com, 

stock at Be at option of holder. Of the stock $40,000,000 was subscribed 
for in 1904 by stockholders at par. The -y>-- oi ‘be used to pay the 
floating debt, mostly held by Un. Pac.. and for future capital requirements, 
and also *‘ ‘enable the company to refund bonded obligations maturing dur- 
ing the next three years amounting to $65,480,000 on a much more 
favorable basis of cre it and leave over $30,00v,000 of free and negotiable 
assets in the treasury."" V. 78, p. 2443, 2600, 2574; V. 79, p. 104. 628, 
2467. Form of certificate, V. 83, p. 273. 


DIVIDENDS.—On pref., Jan. 05 to July "06, both incl., 7% yly (J.&J.). 
First div. on common, 2% 6% (seml-ann.) paid Oct. 1 1906. + V. 83, p. 380. 
at DS.—The 4 % coll. trust gold bonds of 1899 are limited to $36.819,- 
0, and are subject to call at par on 6 months’ notice. The first issue of 
$29; 418,500, secured by the $67,274,200 com. and $12,600,000 pref. stock 
of the Central Pacific, was issuable forthwith The remaining $7,400,000 
can be issued from time to time only as an equal amt. of Cent. Pac. pref. is 
received and added to the coll., $5,000,000 of this stock being reserved for 
improv'ts and add'ns on the Cent.Pac. at not exceeding $200, 00 a 
see Cent. Pac. and V. 68, p. 378. See Mortgage Abstract, V. 69, p. 859. 
aan two-five-year collateral trust 4s of 1905, limited to $30,000,000, are 
ed by deposit of $12,400,000 par value of ‘various bonds and $71,918,- 
390 ) stocks of companies controlled, including Pacific ah &e., and $1,- 
530,000 Wells, Fargo & Co. stoc V. 80, p. 1857; V. 82, 753 

The first refunding 4s and 30-year gold 3 48 issued by the "Sentral Pacific 
are unconditionally geeremecs. Fi and interest. 

In 1905 the So. Pac. RR. issued a refunding 4 % mtge. under which{$75 .- 
000,000 bonds were sold to refund $41,462,000 5s and 6s maturing in 1905, 
the ‘proceeds of about $30,000 000 being used to reimburse the So. Pac. Co 
for advances for improvements during the last few years. V. 80, p. 601. 

During three years ending June 30 1903 $44,256,853 were expended for 
improvements and equipment and $18,517,317 for new lines and additional 
property; in 1903-04 $19,072,972; in 1904-05, $18,354,338. V. 78, p. 713. 


EARNINGS.—Preliminary statement for year ending June 30 1906 in 
V. 83, p. 376, showed: 


Fiscal oom trans. pte (over Other Chgs., incl. Bal. for 
Year— cetpts. p.&tares. income. rentals. pref .stock. 
1905-06 __$105, 69, 114 $35, 032,464 $3,454,145 $16,925,896 $21,560,713 
1904-05 95,515,158 29,541,722 2,507,317 17,962,139 14,086,900 


Dividends on pref. stock (7%) call for $2, 769, 879 in 1905- 06, against 
$2,769,431, leaving $18,790,834 in 1905-06 nol the common stock, against 
$11, 317, 469. Dividends on the common stock at 5% call for $9,892, 463 
yearly. Operating expenses In 1905-06 a $2,117,286 credited to the 
reserve fund for improvements, equipment, & 

For 1 month ending July 31 1906, gross, 39, (246,421, against $8,189,177 
in 1905; net, $3,369,669, against $2,592,29 


ANNUAL REPORT.—Fiscal year now ends June 30. 


Preliminary statement for 1905-06 (partly eg was in V. 83,p.376. 
1728 to 1738: editorial, 









Report for 1904-05 at length in V. 81, p. 

V. 81, p. 1697. Average freight-train load a tons; In 1904-05 average 
receipts per mile, 1.046 cents, against 1.014 cts In 1903: -04. 

Recetpts— 1904-05. 1903-04. 
Aver. miles—Preprietary and non- proprietary. - 9,137.85 9,014.19 
Transportation receipts_..............-------- $95,515,158 $92,933,231 
Trackage and other rentals....................- 341,260 225,602 
Income from s. S. eatase for redemption of bonds. 219,015 306 588 
Income from lands and securities not pledged 667,211 686,228 
Interest on stocks and bonds owned 863,724 817,147 
Income from other investments. 32,000 32,000 

106 .855 36,039 


Miscellaneous receipts._............--..-..-.. 
Interest on loans and advances other than open 
counts of proprietary companies............. 395,358 486,156 


~--$98,140,582 $95,522,992 
-$63 664,235 $63,179,593 








RE TE ere 








Operating expenses__ a . 
ie aarp panaiaaegsT os oe 2/309 ,2 01 2:352.754 
Trackage i GE BONE, caccbncncacncéeccee 218,133 218,133 
yk (ORES 16,705,833 15,654,325 
Interest on Central Pacific RR. notes.......... 764,565 «. 941, 
(jj ccssesasacnacedese® dubenn 1,418,318 
Miscellaneous expenses... -....-................- 50,846 31,029 
Land department expenses and taxes___........ 277,917 261 582 
Sinking fund contribution and earnings..._-...- 734,015 821,588 
Betterments and additions.............._..... 151,446 113,593 
Insurance, depreciation, &c. (Southern Pacific Co.) 832,417 1,000 ,885 
Advances to San Antonio & Aransas Pass Ry. Co. —..._. 651,704 
Total expenditures... ....................... $85,708,609 $86,644,509 
Surplus over all em me batsenceneocee $12,431 S73 $8,878,483 





Dividends on preferred stock. 7 %...........-..- ae =a 


President, E. H. Harriman.—(V. 82, p. 806; V. 83, p. 273, 376, 380, 688.) 


SOUTHERN PACIFIC RR.—(See Maps.)—ROAD.—Owns all the Cali- 
fornia lines of the So. Pac. system except the Cent. Pac. and the South Pac, 
Coast. The road owned aggregates about 3, as m., 5 nrocins a through 
line from east bank of Rio Grande River through N Mex. and Ariz., via 
Angeles, San Fran. and Oakland, to Tehama in No. Caiif., with numerous 
branches. Of the lines owned and leased in 1905 (41 m. are leased) , 3,093 
were oper. in the Pac. system, 242 m. (Mojave to The Needles) 
held under long lease ‘by Atch. in exchange for leases of 350 m. of roads in 
Mex. and Ariz. V.65,p.931 and A. T. &S. F. item, p.1113; see V.64, p.609. 

ORGANIZATION.—A consolidation of rg So. Pac. RR. companies of 
California, Arizona and New Mexico. V. 74, p. 578; V. 81, 900. 

STOCK.—So. Pac. Co. June 30 1905 held $127,819,038 of ‘the 3 stock. 

BON DS.—Consolidated Mortgage of 1894 abstract was in V. 57, p. 1041; 
$24,524,500 of the consols stamped subject to call at 107 4 were called for 
payment on Aug. 1 1905. 

he first consol. refund. 4s of 1905 ($160,000,000 authorized issue) wil} 
eventually be a first lien. In Oct. 1906 $82,401 ,000 had been se Form of 
uaranty, V. 82,p.49. If less than entire issue is redeemed, shall 

awn by lot. The 7. are issuable or reserved as follows(V. 80,p. "001, 1112): 
POPU Oe CUNO. « ono dases asdapocsccguenvosincnensence ,000,000 
Issuable to pm a like amount of prior lien bonds (of which 

$44,517,000 matured or were called for redemption on or be- 

fore Oct. 1 19 905, $35,680,000 mature during the next (about) 

7 years and $13,485, SL 2 ep ppimetasens 93 682,500 
Issuable to refund other prior lien bonds, any balance not re- 

quired to be available for other purposes 
Issuable ~ construction, betterments &e 26, 

EARNINGS.—For 5 mos. ending Nov. 30 1905, gross, $14,707, 270; et. 
$s tate iz: oth. inc., $90,889; charges and taxes, $3,656,923; bal , 
ANNUAL REPORT.—For year 0: oth June 30 1905, earnings were: 
Gross, $31, — 952; net, $12,202, nee: er income, $923, 656; charges, 
38, 3435, 841; surplus, $4,690 295 03-04, gross, one - 603, 510; net, 
$12 ,392 ,423.— $400: V 82, p49 629: V. 83D. & 9.) 


SOUTHERN BAwAY COMPANY.—(See Map, pages 136 and vp 
Company operates 7,197 m., extending from Was ington, D.C., and West 
Point and Richmond. Va., to Danville, Va., Greensboro, N.C., Norfolk ,Va., 
Charlotte, N. C., Columbia, Ss. C., and Atlanta, Ga., thence northerly to 
Bristol, Tenn., southeasterly to the coast at Brunswick, Ga., and westerly 
across the States of Ala. and Miss. to the Mississippi River ‘at Greenville. 
Water lines—Balt. Ches. & NE sri Co., 200 = les. 

3 


Owned in fee— d— (Continued.) Mikes. 
Alexandria (near Washington) *Riehmond & Meckien b. RR... 31 
to Greensboro, _ rs 280|* North Carolina RR.— 


Charlotte, N.C.,to Augusta, Ga. 190 Goldsb., N. C., to Greensb.. 130 
Columbia. S.C., to Greenv.,S.C. 145] Gree nsbore ‘to Charlotte, &e. 94 





West Point,Va., to*Neapolis___ 179| Atlantic & Danville — 
news. N.C., to Morristown, - —s to Danville, Va., and po 
PE PEE SP IEA I  cnanptinnd wat 
Memphis to Stevenson, Ala._._.. 272|Lockhart RR............-..- 14 
Bristol to Chattanooga, Tenn.. 242/Other ..............-----..-- 6 
Knoxville to Cumb’d Gap, Ky. 66| Operated under agreementi— 
Ooltewah Junction, Tenn., to Ras WEB... 2c cccccecceces 12 
runswic ey 409| Controlled by securities— 
Austell, Ga., to State L., Miss 261|Atlantic & Yadkin___....-.. - 165 
Atlantic Jct., Ga., to York, Ala. 271)|State University RR.......-. 10 
Atlanta, Ga.,to Ft. Valley, Ga. 102) Elberton Air Line RR--.-.-.---- 51 
E. St. L., Il., to N. Alb., Ind.. 265/ North Carolina Midland ae 54 
Branches, &C.....---.------- 1,594 SP Sin acsacntuseceoud 122 
Trackage rights— 
Meteh ane wccccaccccodsé 4,507 | Hardeev’e, S. C., to Sav., Ga_- 


[_— Washington, D.C., to Alex.,Va. 


Leased: 
*Atianta & Charlotte Air L., 
Charl., N. C., to Y meee Ga. 263 bi Ala., to Meridian, Miss_. 


idlan y 8 
Franklin & Pittsylvania ae 30| Kentucky & Indiana Bridge... _10 
*Mobile & Birmingham RR.— Selma, N. C., to Pinners Pt., Va 155 
Selma, Ala..to'Marion Jct... 150|Savannah, Ga., to Jacksonville | 
*Southern Ry. Car. Div.— Other 
Charleston, S. C.,to Augusta, 
Ga., with branches to Co- 





Total mileage op. July 1905.7,195 














lumbia, S. C., &c..------ 252| Controlled—operated separate 
Camden,S.C.,to Marion,N.C. 171|*Mobile & Ohio_......------- #1 
Ashev., N. C., to Alston, S.C. 338 *Augusta Southern. ---..----- 82 
Other branches. _._...---- (*See this 


co.) 

Also has one-sixth interest in Richmond- Washington Co. owns union 
line between Richmond ana Washington, 115 miles. V. 75. p. 449. 

Has perpetual trackage rights over Atlan. Coast Line RR. between Sa- 
vannah, Ga., Jesup and Sacksonville, aa a *. aes under construc 
tion June 30° 1905 P spout 175 miles. V. 

In July 1905 an option for 3 years for cies oy . majority of the stock 
and bonds of the Tenn. Central and the Nashv. Term. Co., jointly with the 
ill. Cent., was obtained, and on Dec. 1 1905 the Southern took over the its 
eration of the portion of main line from Nashville to Harriman, Teas, 4 
m., ae the Carthage and Crawford branches, aggregating 2 es 
Pe 4, 1725. In Dec. 1905 the Transylvania R., He endersonvile 

ke , iF N. C., 42 m., was leased. V. 81, er, 1793. In July1 
os Birmingham Southern RR., 26 miles, was resold to the Tenn. Coal Iron Iron 

& RR. Co. V. 83, p. 39. In Aug. 1966 acquired the entire stock of the 
Virginia & Southwestern, extending from Bristol, Va., northerly to Big 
Stone Gap and southerly to Mountain City, Tenn., 134 miles, contract hav- 
ing been let in June 1906 for extension from Mocassin Gap to "Persia, Tem0-» 

38 miles. V. 83, p. 62 

iliated but Operated Seperate (See each company). 119 
Alabama Great Southern. --.--... 4h hern Alabama. -----..------ 397 
Cincin. N. O. & Texas Pacific. _~ 336 Senn Southern & Florida----- 

ORGANIZATION, &c.—A reorganization in 1894 of the old Rie! ae 
& West Pt. Ter. system per plan in V. 58, p. 363, 385. See also v. 56, 
p. 858, 874, 1016 1058. and V. 57, p. 61. 
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RAILROADS. | INTEREST OR DIVIDENDS. Bonds— Prinet- 
aeaae rm “Mute — | a or ~ = pal When Due, 
ion of column headings, &c.. see notes rf | @ } ar Amount Rate When here Payable, and Stocks—Last 
For explanation of oe page of tables. | Road.|Bonds.| Value. \Outstanding, % | Payable. Whom. ty | Dividend. 
ail way— (Concluded) | | 
Seateminta Ruidiand—Serlal mortgages.........-.-.- | ---| 1881 | $1,000! $7,034,000! 5,6 |M & SSafe Dep & Tr Co, Balt|Var 1911-1931 
_ Rh pro eneabgeeepetpennnein geo Ce 347 1886 | 100 &o 5,450,000, 5" |M & NJ P Morgan & Co, N ¥May 1 1936 
Washington Ohio & Western first + a APJ 50 1,000, a1,025,000 4 F & A) do do 1 1024 
Western North Carolin, ist cons M = * ‘eng Ce. 309 ised 1 000) b2,531,000| 6¢ |J & i do do July 1 1914 
nessee cory Bodidére scour scy | 
Bast gold (Bristol, Tenn. to Selma, “Aia) --Ce 33 552) 1880 1,000/ 3,106,000 5S¢ \J & J do do July 1 1930 
ET Va & Ga cons M gold ($20, 000. ,000) --Ce.c&r 1,020 1886 Sd 000! 12,770,000 5¢ M & N) do do Nov 1 1956 
Alabama Central 1st M Sime ¢ to Meridian gold. _Ce 95 1879 1,000 1:000:000! 6g¢ J & J do July 1°1918 
Knoxville & Ohio = M oe we i “ce.c* &r 66 1885 1,000) meta 6g J & J do do July 1 1925 
oer n Ra wae curit | 
wins feanenase Wen BO acne ne nse we? er! 1,020 1804 | 1,000, 4,500,000 5S¢ |M & S$ do do sept 1 1938 
First M on Memphis e ° 8. 000 a gold. G.c*} 292 1898 1,000 5.783. ‘000! 6g IT & Ji do do July 1 1996 
Charlottesville & p ist oy a Jani yearly! 28) 1879 100 &c 217, 900) 6 J & J Phila Tr, S D & Ins CoJuly 1 1913 
Aiken Branch first eee aan (V 68.p ae ‘a al 24 1898 00 150,000 4¢ WJ & JI P Morgan & Co, N Y\July 1 1998 
St Louis Div 1st M gold -----.-....-.... &r| 365 1901 1,000) 12,250'000) 4¢ 3 é& Ji do do Jan 1 1951 
Coll M g $9,500, = sfsecM &O¢g = 15 oe ar| ---| 1901 (1,000 &c) 8,084,000) 4¢ M&«& S§& do do Sept 1 1938 
Mobile ‘& Ont © ponds—See Mobile & Ghio Ri Co. 
Properties Practically Owned by (*) or Leased to | (a) Soluthern Ry | 
optheanio Pv adicin first mortgage gold gua guar --Ce.c*| 166 1899 1,000/' 1,500,000/ 4g¢ |A & O do do April 1 1949 
aRichmond & Mecklenburg ist gold_-_c 31) 1899 1,000 15, 4¢ |M & N io ov 1 194 
aAtlanta & Charlotte—Stoc Pilianoscedssnnsnecesoes esses 100, 1,700,000 7 In 1906|M & S Central Trust Co,N Y (Sep 6 '063%% 
M = 7s extended in 1897, V 64 p 286) cur. “1 265 % 1877 1,000 500.000) 4c A & O do Jan 1 1907 
Fest OTE OE ns aa faire ak AN 26534 1877 | 1.000, 4,250,000, 7 |J & J| do do Jan 1 1907 
e bonds (not cum) 6s interest at i pee ~---| 1880 500 750,000) 4 A & 0 Jan 1 1907 
oaman ia ’ Midland first pe Nee ond guar_...Ce 98 1896 1,000| 1,650,000) 3¢ |A & OJ P Morgan & Co, N Yi1 
ahorth Carolina stock 7 % guaranteed _——--..- wins | aha 100) 4,000 ‘000/ 7. (|F & A/Burlington, NC Aug 1000 334 %: 
aMobile & Birmingham er = gold_... e.c! 149) 1895 |200 1,000) 600 ‘000) 5.¢ J & JJ P Morgan & Co, N Y July 1 194 
First mo rigage RY ere Me.c| 149) 1895 |200 1,000| 1,200 000) 4 - & -@ do uly 1 1945 
Preferred stock --.-.-.-.-------+-------------- woe| oo-- 100) 900, 000; 4 J &é&d do do July 1 1906 2% 
Northern phan Ry—See that Company. | | | 
Virginia & Southw—1st M $2,000,000 g guar--.Mo) 136) 1902 | 1,000, 2,000,000 5¢ |J & J) Rankof Man, 40 Wall,NY|Jan 1 2003 
aAtiantuc & ease first mortgage ae 278) 1900 | 1,000 $8,925,000 4¢ |S & J Mercantile Trust Co,N Y\July 1 1948 
Second mortgage gold_-.....---- -Ta) 278 1904 | oan 775,000 4¢ |J & J\New York July 1 1948 
aTransylvania Ist we $500,000 gold_- c* &r 42) 1906 |1,000 &c 34,0 5b¢ WJ & J Standard Trust Co, N Y\Jan 1 1956 
Also additional amounts pledged June 30 i905 junder ‘wanes co Ineolidate d mortgage:, a$225,0/00- b$1,3) 25,000 





In 1903-04 Jointly with Lou. & Nash. acquired $13,670,300 of the $15, - 
500,000 Chic. Ind. & Lou. stock in exchange for their joint 50-year 4% 
ponds. V. 74, p. 1029, 1090. 


STOCK.—Authorized $120,000,000 com. and $60,000,000 5 % non-cum. 
pref. stock. No additional mtge. can be put upon the property, nor can the 
amount of the pref. stock be increased without the consent of holders of a 
malesity 4° s: _ As to question whether the pref. is subject to call, 

72. 136 


po rh nae —A majority of both classes of stock is deposited with 
three stock trustees under an extension consented to in 1902, until Oct. 15 
1907, and thereafter until terminated by a vote of a majority of the stock 
assenting thereto, although the stock trustees may, 2 their discretion, 
deliver the stock at an earlier date. Stock trustees: J. P. Morgan, Charles 
Lanier and George F. Baker. Provisions of voting trust and pref. stock 
cert. in ‘“‘Supp.” of April 1897, p. 6. As to extension, see V. 75 p. 442, 
612, 1033. 

DIV’DS {9 1897 ome a 1900 1901 sae to Oct 1906 
on pref. }4 3 4 yearly, A.&.O. 
ONDS.—The 1st consol. mtge. (see abstract in V. 59, p. 783; see also 

V. 81, p. 1850 V. 83, p. 436) is Timited to $120,000,000, viz.: 


Issued to June 30 1905 (of which $3,128,000 in treasury) ...... $45,339,000 
Issuable only Tae bonds”’ (see Vv. 59, a 64,791,000 
retire certain {stocks (see V. 59, p. 786) _-..---------.------ 5,700,000 
equipment obligat ons (see V. 79, p. 786) ---_- 277,700 


To be issued hereafter only for extensions and additions at not 
exceeding $2,000,000 i with a single exception as to 
ee ee SOO 0. BU, B FO kon ccccckcodswscdscesgssnes 3.942,300 
Prior bonds must be paid by maturity, except those of Atl. & Charl. Air 

Line, Aia. Cent., Charl. pany py and Richm. York River & Ches. 

The “development and g ‘ponds ($200,000 ,000 authorized issue) 
be used to fund the i wa. and divisional prior lien bonds 
outside of the 1st consols = —— for future additions and mprovements 
and betterments of the system, as follows: 
Application of $200,000, 000 Development and General Mige. Bonds. 

Issuable forthwith to refund payments for equipment heretofore 
made, investments in securities and advances to subordinate 
roads, acquisitions, Goutio wacns. Bbc ncapecrnsonéupud $15,000,000 
Reserved for following ce — 

(1) To retire divisional prior liens not provided for by the con 
Rip BRL ELA LALLA LE DD AEP LALIT, 31,158 a 

(2) To retire not later than April 1 1909 the collateral trust 5s_. 16,000, 

o, on retire equipm’t capital obligations maturing in the next 


CO RR ERR ee Eee eee 18,008,000 

4) To acquire capital stocks of certain leased lines__......-..-. 10,000,000 
(5) To pay not later than July 1 1908 for Eastern Division of 

Tenn Central and immediate improvements---.-.-.....- 10,000,000 


(6) To provide for future acquisitions and Dettermments under 
stringent provisions ps at not exceeding $5,000,000 yearly 
for improv sand -—_ and (b) in exchange for 1st 
mtge. bonds not exceeding in amount the actual cost thereof 
of railroads and terminals hereafter acquired............--. 99,834,000 
The “‘development and general mtge. bonds, after consummation of pur- 
chase of Eastern Division of Tenn. Cent. RR. and retirement of pe $16,- 
000,000 collat. trust 5s of 1909, will be a first lien on 971 m. of road owned 
in fee, the leasehold, trackage or other rights on 1,085 miles, and the ma- 
jority of stock of roads egating 475 miles, a total of 2, 531 m.; also on 
stocks giving pepe rignts ts to use freight and pass. terminal roperties 
at 16 of the principal Southern cities, including a bridge over the Ohio River 
at Louisville, and all future acquisitions constructed or acquired. The 
will also be a second lien subject to existing divisional mtges., bef whic 
bonds are reserved, on 1,247 miles and a — lien opie to the 1st con- 
sols on the property covered thereby. ee circular, 82, p. 397. 
to 1st —s bonds, issued in 1898 on —" ra purchase of Mem. 
& Charl. Ry. bear 5% interest since July 1 1906. The total authorized 
issue Is is. 000 000. but $1,500,000 (of which $400,600 issued) = reserved 
to build a'line for which contracts tr let in 1905, replacing trackage be- 
tween Stevenson and Chattanooga, «3 the remaining $1,117,000 is held 
Vise ne exceeding’ $100, 000 yearly. Vv. 67, p. 179; 
Dp ( 8 
Second mtge. on pt hey Mem. & Charl. secures $2,500,000 of 5s, of which 
$1,500,000 owned by So. Ry. June 30 1905 and $1,000, 000 reserved for im- 
rovements. St. Louis Division mtge. covers the former Lou. Evansv. & 
. L. RR., consisting of 374 miles of main line and branches, the balance 
unissued being — for extensions, improvements or additional equip- 
+P 
The colist. “tate 4s of 1901 have been issued, $ for $, in exchange for the 
Mobile & Ohio gen. 4s as acquired, = ap ledge of which they are secured. 
Stock trust certificates for M. & O. stock a now entitled to dividends at 
rate of 4 % per annum in perpetuity. mA 72,p. 242,822, In 1905 $8, pees - 
000 of - $9,472,000 bonds and $5, 670, 200° oF the Mo 070,600 stock h ad 
posited. } 72, p. 439; V. 73, p. 664. See M ‘& O. statement. 
y dotnet with se. v ts. San 4 a RR. guarantees bonds of N. O. Term. Co. 
9,p. 14 
bi FA trusts mat °. as follows: Series E $150,000 each J. & D. 
June 1906, incl., and $14 0 each J. & D. thereafter; series H, $225, 000 
each M. & N. Late in 1905 Se. 800 ,000 v7 % — % equipment trusts were 
sold; in 1906 $9,000,000 series L. V. 81, p. 1323. In July 
1906 consols were being issued in exchange, $ pag 3 for the Be, 1000, 000 = 
ous & Aug. ist 5s: $936,000 had then been exchanged. V. 73, p. 1265. 
waranty of Ala. Gt. Sou. certs., V. 81, p. 1725; V. 82, p. 162. 


GENERAL FINANCES.—The ag ge on April 18 1906 author- 
a development and general mtge. secure $200,000,000 bonds, of 
which it has been arranged to sell he. $15, 000,000 a ares and the 
’ $5,000,000 additional to be issued. See “Bonds” 
ised 1 April 1904 $15,000,000 5-year collat. trust bonds ($16, 000, 000 author- 
issue) were sold, secured by stocks and bonds In the treasury, Fook an 
&Rnual income of $939, 172, the proceeds being used to refund the $4 000,00. 








ys. trust seins foes and $10,000,000 certificates of indebtedness. 


224, 1448 
vi n Lag? 1906 it was reported that the compan: pene about S oarietes ne- 
gotiations to sell $2,500,000 two-year notes in nd: +. V. 82, p. 1269. 
Atlanta & Charlotte Air Line refunding, see V. 82, p. 1158. 


LATEST EARNINGS.— }3808 mpeg Gross, peed net, $2,055,880" 
2 mos., July 1 to Aug. 31./1905_-.-.-- Gross, 8,281,489; net, 2,237,675 


ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting Is held 
the second Tuesday in October. The report for 1905-06 was given at length 
in ‘“‘Chronicle’’ of Sept. 20. See also editorial, p. 1170. 

Traffic.—The freight tonnage is widely diversified, which is an Gopent of 
arene. Agricultural products in 1904-05 furnished only about 12 % (cot- 
ton about 4 %) , while over 41 % was from mining industries (29 % AS b. coal) 
and about 29 % was product of manufactories. Ton rate, 0.930 cents per 
mile; train-load, 236 tons. 











Years end. June 30— 1906. 1905. 1904. 1903. 
Average miles operated_ 7,374 7,19 7,164 7,129" 
re ree $00. 000,000 a yiby »326 ae te 032,416 $28,081 *034 
POR. nc0cccscnce 00,000,000 12,471,572 1,31 4 5045 10,804 542 
Mail, express, &c....-- 0,900,000 3 308, 210 3 763, "316 3,468 485 

Gross earnings---.-.--- $53,641,439 $48,145,108 $45,109,777 $42,354,061 
Net earnings .......... $13,868,300 $13,062,594 $11,994,310 $11,364,921 
Other income ........-. 1,589 ,000 1,612,840 1,395,181 1,211,261 

Total net income-. .-_- $15,457,300 $14,675,434 $13,389,491 $12,576,182 
Interest and rentals.... $9,853, "358 $9,290,433 $8,952,329 $8,446,041 
Other deductions -.-..-.- 374,876 1,289,918 1,030,569 422,663 

Bal., sur. for year_... $5,229,066 $4,095,083 $3,406,594 $3,707,478 


Dividends on pref. (5%) $3,000,000 $3,000,000 $3,000,000 $3,000,000 


OF ERS.—Pres., Samuel S cer, 80 Broadway, N. Y.; Sec., R. D. 
Lankford. 80 Broadway, N. Y.; .» H. C. Ansley, 1300 Pennsylvania 
Avenue, Wena. D.C. 

- Directors—A. Andrews, Raleigh, N. C.; Joseph Bryan, Richmond, 
Va.; W. W. Finier; Washington, D. C.; S. M. inman, Atlanta, Ga.: Adrian 
Iselin Jr., Samuel Spencer, Charles Steele, James T. ‘Woodward, Harris 0. 
Fahnestock, Robert M. Gallaway, Charles Lanier and Edmund D. Randolph 
of Y.—(v. 82, p. 1158, 1269, 1323; V. 83, p. 39, 267, 436, L-5. 


“.SOUTHERN RAILWAY oC aues.t84 DIVISION.—Charleston,"S. C., to 
Augusta, Ga., with branches to Columbia, S. Ly &c., 252 m.; Camden, S. ” 
to arion, N. C., 171 m.; Asheville, . am ~ - ston, S. C., 134 m.; other 
branches, 138 m.; total, 695 miles. Leased to the So. Ry. Stock author- 
ized, $7,798,700, all owned, by the So. Ry. ‘Or the gonecals of 1902 ($18,- 
000,000 authorized) , $6,260,000 are reserved to retire at or before maturity 
the yndesioins divisional bonds, $5,000,000 have been used to reimburse the 
So. Ry. for the previous purchase of the several pro jes, and the remain- 
der are available “ improvements, equipment and extensions, $4, 000 , 
being reserved for a northwestern extension into and through the States of 
South Carolina, North Carolina, Virginia, Tennessee and Kentucky. V.75, 
p. 136. Pres., A. Andrews.—(V. 75, p. 31, 136.) 


SORT EWRSPENNS TS, VANES RY.—Merged7Apr.71 1906 in Pennsyl- 
va 


- SOUTHWESTERN RR. (Ga.)—Owns Macon, Ga,, to Eufaula; Fort.Vak 
ley to eg ye Ga., &c.. with branches; total, 333 miles 
01 years from Nov. 1 1895 t ‘© Central of Georgia Ry.“at a 
rental of 5 % on stock. As to suit, see V. 7. p. 809; V. 73, p. 1062. 


SPOKANE INTERNATIONAL RR.—Owns from Spokane, Wash.,” 
Yahk, B. C., on the Can. Pac. Ry., about 140 m., opened late in Oct. ib06. 
Canadian Pacific, with which road it has a traffic agreement, has a 10- 
re oo to purchase 51% of stock. Stock, $4,200,000; par of pares. 

Bonds, $4,200,000 oe a. ee. have been sold. V. 
1551. 'Pres., Chester — - and Treas., Alfred Cc. Chapin; 
Pez Dicedway,, N. Y.—(V. 82. >. 101 tea Oi bo 


SPOKANE JTERMINALYCO.—See “Street Rallway”gsection. 
. SPRINGFIELD “UNION DEPOT CO —V.°77, p.°770;7V.479. p.*2589. 


SPUYTEN DUYVIL & vy A MORRIS RR —Owns 6 m. double track 
and. connects the N. Y. & Hudson with the N. Y. & Harlem, Leased 
N. Y. C. till Dec. 31 1970 at 8 % on stock. - 


STANLEY MERRILL & PHILLIPS RR.—See“issueTofJJan.*1906. 


Ag LINE & SULLIVAN RR.—Owns Monroeton, Pa., to Berenice, 
, 24 miles. Stock, acres coal lands (par, se). Dividend, 1%, paid Dec. 7 1904. 


Mtge. covers 52 0 e bonds are subject to call at 105 af- 
ter 1914 at par. V. & 060 1209. Haad leased till 1934 to Penn. & N. Y. Canal 
& RR. (rental, $ per ann.), and so oper. by Lehigh Valley.—(V. 74, 


Tyo: Vor be 332 


STATEN ISLAND i Y.—Clifton to Tottenville, 12.64 miles. STOCK.— 
$1 ,050 an. of which eee oe) owned by Balt. & Ohio; par, $75. Year end- 
June 30 1906, gross. $237,794; net, $6, 327; int. and taxes, $32,093; 
be ance, deficit, $25,766.—(V. 61, p. 737. 


I STILLMORE AIR LINE RY.—See Wadley Southern Ry.—(V.83, p.436.) 
STOCKBRIDGE"& PITTSFIELD RR.—See N. Y. N. H. &Hart.!RR. 


SUFFOLK & CAROLINA RY.—Suffolk, was to Eécnten, 3 N. C., on"Abk 
bemarle Sound, 50 miles; branch from Beckford to Elizabeth City, N. o.. 26 
miles. Acquired by io & Southern Ry., being taken over Jan. 1906. 
V. 81, p. 841, 1850; V.82,p.805. Year ending June 30 1905, gross, $131, 
002; net $52, "458: total dodies. . $44,537; bal., sur., $7,921 tt. 81, p.1850. * 
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140 RAILWAY STOCKS AND BONDS. | VoL. Lxxxm, 
== = — x ee 
RAILROADS. INTEREST OR DIVIDENDS. B _—~ 
Mues! Date | Size, or | Dal, ‘When tes, 
For explanation of column headings, &c., see notes of | oO | _Par Amount | Rate , When ; Where Payable, and by . Stocks—Lasgt 
on first page of tables. Road.|Bonds.| Value. Outstanding, % | Payable. Whom Dividend. 
| | | | ——————— 
Southern Reuwer. Carolina Division— | | 
aSouth Car & Georgia ist M gold $6,250,000. _Ce.c* 245, 1894 $1,000) $5,250,000) 5¢ Mé&éN J P + yes & Oo. N Y Mey 1 1919 
*Spar Union & Col $1,000,000 guar Ash & Sp gold! ---| 1895 | 1.000; 1,000,000) 4¢ J & J Jan 1 1995 
Sumter & Wateree River RR first mortgage... -Ce) 16; 1899 | .000 100,000 5¢ A & re) do = April 1 1919 
General mortgage $18,000.000 gold___.._.....-..- | 1902 1,000 5,000,000 4g ~@ & J do July 1 1952 
Southw Penn—\st Ms f $5,000 yearly not drawn.r-_-- 128) 1877 1,000 900,000 7 IF & A Broad ‘St Station, Phila Feb 1 1917 
South western (Ga)—Stock (see text) ......----.---- 100) 5,191,100) 5 J & /Savan, Ga, & Macon, Ga July 5 06 214 % 
Spartanburg Union & Columbus—See Southern Ry, C mm. la ‘Bivis ton | 
Spokane Internationab—ist M $4,200,000 gold_-_-_- ange © ‘1, 00) See text. | S5¢ J & J | Knickerbecker Tr Co.NY|July 1 1955 
Spuyten Duyvil & Pt Mosris—Stock 8 % guar N Y Cen enter 00 989,000 8 \J & J/Grand Cent Station, N Y July 1906 4% 
Stanley Merrill & Phillips—First mortgage gold-_-.--.-.-. 2; 1903 1, b00 300.000 5¢ M & Office, Bau Claire. Wis |May 1 1918 
State Line & Sullivan—ist M $300,000 gold. __.Un.c* 24! 1898 1 :000 207,000; 4%¢J & J Union Trust Co,N \Jan 1 1929 
Staten Island Ry and Staten Island Rapid Transit—|See Bjaltimo |re & ee | | | 
Suffolk & Carolina. See Norfolk & Southern.-.-...... | | By 
Sullivan County RR—First mortgage $400,000_-___. --.) 1894 1,000) 357,000 4 A & O/)Safe Dep & Trust Co, Bos/April1 1924 
Sunbury Hazleton & Wilkesbarre—Sunbury A Lowist own— See Pe|nnsylvan ta } | | 
Suncook Valley—Stock 6% rental Con & Mon.....-. ons) --<- | 100 240,000) 6 \J & J|Manchester N H Nat Bk\July 1906 3% 
Susq Blooms Berw— 1st M $700,000 gold. ine aie FP 47, 1902 1,000) 700 ,000 5¢ jA & O tL aw Trust Co, PhilajOct 1 bose 
Syracuse Binghamton & New Yerk—Stock.-.--.-..-..- eal aaue 100, 2, aoe 0008 in 1905, Q—F W RR Co, NY |Aug 1 1906 2% 
Syracuse Geneva & Corning—Stock 3 + 3 rental) .. wont sha 100, 1,325,000 3% | Q-—F \Grand Cent Station, N Y|Nov 1 — 4% 
Second (now first) mortgage.............-..-..- « 64 1879 1,000 600.000 5 Mé& § do do |Mar 1 1909 
Tac East—ist M $1.500.000 g red 110 begin '08__IC. - 69, 1903 1,000 884.000 5¢ J & J|N W Harris & Co, ChiciJan 1 1923 
Tallulah Falis—First mortgage gold............-. IB 44; 1901 | 1,000 374,000 5¢ J & J International Tr Co, Bost July 1 1921 
First consolidated mortgage go a redeem 105_S.c* &r 44) 1903 |1,0 0 &c! 500 ,000 5¢ J &  J\Standard Trust Co, N YiJan 1 1933 
Tennessee Cent—Prior lien M $4,200,000 g red_ MSt.c*! 320, 1904 | 1,000; 4,014,000 4¢ J & J \Miss Valley Tr Co, St LiJan 1 1934 
General mortqgse $20,000,000 gold (see text) _...c* 320) 1904 1,000, 8,000,000 6¢ iJ & J Mercantile Tr Go, StLouls| \Jan 1 1954 
Tennessee Ry—First mortgage $2,500, ey gold_S.c* &r 16; 1905 1,000) 250,000 5¢ J & J New York jJuly 1 1935 
Terminal Railroad Association—First eid. ....3. c* ---| 1889 | +2ae 7,000,000 4%¢A & OJ P Morgan & Co, N y| (Dee 1 1939 
First consol mortgage $12, 000. 000 I Scenery S.c* ~--| 1894 ls 1,000} 5 000,000 5¢ |F & Al do do Aug 1 1944 
Gen M ref $50 000,000 g s f red (text) __..Ce.c* &r ---| 1903 }1 ,000 fe) 18,000,000 4¢ J & J do do San 1 1953 
St Louis Bridge Co first pref stock guaranteed _-___.. dial «wae } 00' 2,400,000 6 iJ & J do = |July 1906 3% 
Second preferred stock guaranteed (endorsed) - - - anal «os 100 3,000 .000) 3 J & J do |July’ 06 1% % 
First mortgage #) (ROR ESR Nae eae egpeeaiegegte ee c* ---| 1879 | 600 ae| 5 000.000) 7¢ |A & O|New York and London vind ril1 1929 
Tunnel RR of St Louis stock guaranteed (endorsed) “<3 D Sndeniadl 1.250.000); 6 J & JJ P Morgan & Co, N Saty 1906 3% 
Terminal Ry (Buffaio)—ist M $1.000,000 gold__N.c* 896 1 06) 1.000, 000) 4g A & O/Grand Cent Station, N ¥ apr 1 1946 


ferre Haute & Indianapolis—Terre Haute & Logasspo rt—Se e Vand lalla RR. 


i 





SULLIVAN COUNTY RR.—Road from Bellows Falls to Windsor, Vt. 
26 miles. Road opened 1849; operated since April 1893 by Boston & Maine. 
Stock, $500,000, 


Net earnings, less taxes and int. on bonds, paid lessor. 
owned by Vermont Valley RR. For year 1905-06, gross, $401,089; net, 
$70,710; int. 2 taxes, &c., $28,174; divs. (8%), $40,000; bal., sur., $2,536.— 


(V. 65, p. 86 67.) 
SUNCOOK VALLEY RR.—Owns road Suncook to Pittsfield, N. H., 
miles. Leased till 1912 to Concord & Montreal for 6 % on $240, 000 of | 
stock; total stock issued is $341,700, of —_—- $101,700 is non- -dividend pay- 
ing. Pres., Hiram A. Tuttle, Pittsfield, N ° 

SUSQUEHANNA BLOOMSBURG & 5 ES RR.—Watsontown to 
Berwick, Pa., 47 miles. V. 75, p. 343. Stock, $1,000,000, all outstanding; 


ac of shares, $50. Bonds, see table. V. 75, p. 1303;-V. 82, p. 753. 
fear ending re 30 1906, rons. 213,409; net, $98,732; charges. ba at + 
l., sur., $48,63 "res. . Henry Cochran, ‘Williamsport, Pa.—(V. 75, 


p. 1393; V. 82, p. 753.) 

SUSQUEHANNA & NEW YORK.—See Issue of Jan. 1906. 

SUSSEX ao we to Franklin, N. J., and branch, 30 miles. Oper- 
ated by Del. & Western, which owns a majority of the $1,638,600 
stock. Dividends hom —"5 of aaa 3%; 1900, : td a to 1903, both 
incl., 2% yearly; 1904, 5%; 1905, For cal. 905 gross, $222,- 
227; ‘net, $67,257; taxes, $4, 642; bal. our. » $62,615 

SYRACUSE BINGHAMTON & N. Y. RR. —Geddes, N. Y., to Binghem, 
ton, N. Y., 81 miles. Controlled since 1869 by Del. . & Wes » which 
1 1905 owned $1,909,400 stock and purchased the $1, 960,000 7% bonds 


Jan. 
maturing Oct. 1 1906. 
DIVIDENDS.— "88. "89. "90. ‘91. ‘92. to May ‘06, — 
PEGE ccdcndccéccesce 8 8 13 8 yearly (2% ue. 
REPORT.— _ Gross. et. Int. Dtvidends. Bala AR 
Dt aducaasea 1,386,272 $528, 333 $137, ass $200,000 sur.$190,945 
SECS « weccdece 1,294,206 466,778 137,8 . 65, p. 568.) 


SYRACUSE GENEVA & CORNING RY. 2 N. Y., to Geneva, N. 
Y., 58 miles; Penn Yan to Dreagen. 6m from May 1 1899 for term 
of ‘corporate existence to N Gentral for $46,375 per annum, tg 
quant. interest on bonds on other So. taxes and repairs, the 

C. owning $821,800 of the $1,325,000 stock, par $100. Rental equiva- 
foo to 345 % on stock. The $253, 750 ist 7s were paid at maturity Nov. 15 
1905.—( 81, p. 1494.) 
TACOMA EASTERN RR.—Owns Tacoma, Wash., to Watkins, 56 miles, 
to bituminous coal fields; branches, 13 m.; total, 69 m. In July 1906 re- 
orted to be sold to Chicago Milwaukee & St. Paul RR. Stock, common, 
750,000; pref., 6 % non-cum., $750,000; all issued; par of shares, $100. Of 
the bonds (see table above) additional amounts up to $1,000,000 can be Is- 
sued only at the rate of $13,000 per additional mile of ae. V. 76, p. 655. 
Pres., Edward Coctiagham. Portland, Ore.; Sec., E. M. Hayden, Tacoma, 
Wash.—(V. 76, p. 655.) 

+ TALLULAH FALLS RY.—Owns Cornelia to North Carolinaline, via Tal- 

lulah Falls, Ga., 44 miles; extension from Nor. Car. line to Franklin, N. C., 
14 m., is to be completed during 1906. Stock authori. $500, 000, of 

which $250, 000 is 5 % non-cum. pref.; par of shares, $100. Bonds are limited 

to $15,000 pe mile. Year ending June 30, 1905 (35 miles), gross, $35,494; 

net, $3,859. Pres., Geo. L. Prentiss, 31 Nassau St., N. YW 75, p.241.) 

TEH UANTE PEC NATIONAL RY.—V. 74, p. 94; V. 75, p. 794. 

TEMISCOUATA RY.—V. 83, p. 273, 626, 

TENNESSEE CENTRAL RR.—HMarriman, Tenn., westerly to Hopkins- 
~ville, 251 miles; branches, 59 m.; lines at Nashville terminals, 10 m.; total, 
320 miles. 8 from Nashville northwesterly, via Clarksville, to Hop: 
kinsville, Ky., 73 m., was completd in Dec. 1903. Leases till May 1 200 
and owns entire $1, 060. ~ —- of, Nashv. Terminal Co., including termi- 
, as brides and reorganized without fore- 


See belo 
1905 the ‘Tilinols Central MM, Southern Ry. uired an option for 
ority of the sone and bonds of the Tenn. 
in July 1906 had not been exercised. On 
ation of the Eastern divi- 
-~i and Crawford branches, 
ille, Tenn. to Hopkins- 


‘Te Tul 
3 years for the purchase of a m 
—. fae Nashville Term., whic 

1 1905 the Southern Ry. took over the 0 

a Nashville to Harriman, Tenn., with Cart 
and the A a the Western gan, Nas. 
ville, K V. 81, p. 1316, 1437, 17 

SECURITI ES. —Stock s Seeeeedl ‘cad outstanding, $8,000,000, all com- 
mon (par of shares, $100). 

The prior Hens 4s of 1904 are subject to call at 110 on Jan. 1 1909, or any 
subsequent interest day; of the bonds, $61,000 are seaerved to retire the 


$46, yt. Leagay & Knoxville 6s due 1918, 'V. 80, 

The s ($20,000,000 auth., Merc. Co. 0} ste ‘Tews, trustee) are 
limited yo "$4. 200,000 reserved to retire aha lien 5s) to $37,500 per mile 
on the 320 miles of present mileage. The remaining bonds car y be is- 


sued for additional mileage constructed or ulred at not over ver $25, S00 per 
mile. V. 78, p. 1783; V. 7 im 213. The Nashville Term. mtge. is for $1,000,- 
000; see that co. Pres., J. Overton.—(V. 81, p. 1725; V. 82, p. 511.) 

TENNESSEE RY. Owns Oneida, Tenn., to Montgomery vo oe ~ m. In 
Aug. 1906 contracts let for extension of 20 m. Road to be 75 m. in all 
when completed. Stock authorized, $1,000,000; outstanding, $200,000; 

ar of shares, $100. Stockholders on July 1 14 1905 authorized a mtge. for 
2,500,000. Pres., Bird M. Robinson; Sec., M. T. De Vault. Office, 5 Nassau 
St., N. Y.—(V. 8i, p. 1242.) 

TERMINAL RR. ASSOCIATION OF ST. LOUIS.—PROPERTY.—Owns 
and operates extensive terminals at St. Louis, with belt lines and ym 
and a tunnel 4,800 a in noch: eprenes East St. Louls & Carondelet 
12 m,, since Mch. 1 1902; V. 74, p. 479. Touching the Missour! & Tilinois 
Bridge & Belt RR see that conclow’ 8 statement. 

ORGANIZATION.—Organized in 1889. The ————. companies ar 
sole owners: Cleveland Cincinnati Chicago , Louisville Nash. 
ville, St. Louis Iron Mountain & Southern, Baltimore & Ohio Southwestern, 

ssouri Pacific, Wabash, Vandalia RR. ‘Pe RR. sy stem) Chic. Roc’ 
Isl. Pa Pacific, St. Louls & San Fran., Chic. & Aiton, Chie. Burl. &*Quincy, 
Ill. Central, Southern Ry. and the Mo. Kan. & Tex. , the seven last named 


ovens ag Rg their interests in Dec. 1902 and Jan. 1903. V. 75, p. 1355; 
V. 76, 3. These companies agree under contract to use the property 
y as tolls the Interest, taxes, rentals and other charges, and 
each line will contribute its proportion to ‘the extent of one-fourteenth to 
make up any deficiency from unforeseen circumstances. See V. 79, p. 499. 
See also St. Louls Merchants’ Bridge Terminal RR. 

LEASES.—The leases of the ers and theyfunnel are for their corporate 
existence, and were made July 1 1881. As to siention, see V. 77, p. 299, 
512; V. 78, p. 1908, 2443. 2600: V. 81, p. 32, 1666 

STOCK.—Capital stock, authorized amount, $50,000,000, as increased 
in Dec. 1902; outstanding July 1906, $2,882,000. 

BONDS, &c.—The wortgaee of 1889 was described in advertisement in 
“Chronicle” of Feb. 13 1892 

Of the gen. mtge - refunding 4% sinking fund gold bonds of 1953 ($50,000,- 
000 authorized) , Sis ,000,000 have been sold for new construction, improve- 

ments and additions, $17,500,000 are reserved to —— Ky --y-) bon and 
$14,500,000 for issue after Jan. 1 1906 at not over $1,000,000 yearly ~ im- 
provements and acquisitions. A sinking fund pedi f July 1 1906 will 
retire $100,000 ofthese bonds yearly by lot at 110 and interest if not 

urchasabie for less. The entire issue tis — ect to call at 110 and 
vy on and after Jan. 11910. See V. 76, p. 267, 383, 481, 807; V. 79, 


Guarantees $3,500,000 St. L. Merchants’ Bridge Ter. 1st 5s pat interest 
on $2,000,000 ist 6s of Merchants’ Br idge. Sec *>ose compan 
Year" RESORT Terr ends June 30 


forever my 


tut Gr Oth.ine. Charges. Balance. 
1905-06 .....$2, aH 052 $1,453,133 $936,459 $2,360,973 sur$28,619 
1904-05 . 2,923,020 1,431,318 999,702 2,213,106 sur217,914 


Chairman of Board, Julius 8. Walsh; Pres., w.s. McChesney, xi 3: Sec., 
C. A. Vinnedgo; Treas., F. C. Daab.—(V. 82, p. 393; V. om p. 324.) 
TF AIM AL RY; Ad Seale. —Blasdell, whabg me Co., 
ed Sept. 15 1898. Stock ts $1,006,- 
ch. So. and N.Y.C. &H.R. RR each own 5,000 shares of 
Ye ar to June 30 '06, gross, $69 ,658; net, $52,740; int. and taxes, 
$47,300; bal., sur., $5,440. Sec., E. V. W. Rossiter, N. Y.—(V. 67,p.530. 
TERRE HAUTE & INDIANAPOLIS RR.—See Vandalia RR. 
TERRE HAUTE & LOGANSPORT RY.—See Vandalia RR. 
nos HAUTE & PEORIA RR.—(See Map of Pennsyloania RR.)— 
eee from Terre Haute, Ind., via Decatur, te Peoria, Ill., 174 m., 
pe =o 138 m. are owned and half interest owned in 8 m., and 28 m. Is by 
trackage over other roads. From Oct. 1 1892, leased for 99 
Terre Haute and Indianapolis at rental of 30 % of gross 
minimum sufficient to pay int. on debt, the lease being assumed 
by the Vandalia RR. See V. 55, p. ; V. 81, p. 212. Losses owns $554,- 
200 of 4] $1,837, —_ pref. and ‘$1, 417, 000 of the $1,926,800 common. 
BOND ‘The 'consols (Union trustee) , carry the 


ears to the 
s, 2 oe 


s.— N. 
guaranty of the T. L & tadienapelie. In 1905 all back coupons had been 
the aigeaien being settled. 


gue. V. 81, p. 156, 212; V. 72, p. 481,, 873. 
2 Teereney V. 81, pD. 

NGS. —For calendar year 1905, gross, $649,346; net, oon 958; 

rental from lessee, $194,804; bal., loss to lessee. $141.845.—(V. 81, p. 212.) 


TEXAS CENTRAL RR.—ROAD.—Runs from Waco, in McLennan Co., 
to Stamford, Tex., &c., 227 miles. Extension from Stamford west, 42 m., 





will be completed by Dec. 1906. 

DIVID’DS (p.c.) '96. 97. '98. "99. 00. "01. "02. '03. "04. '05. ‘OE. 
oS See, AE PP IR 236 2% 2% 5 5 
On preferred ....-.-. 3 3 3 4 7% 6 5 5& 5 

tor EARNS.—2 mos., +} 1808 . Gross, "s144.310; net, $60,997 

July 1 to Aug. 31. _ ee 136,591; net, 55,687 





ross, 
Sus lus over charges, 2 months, $55,831, against $50, 521 ‘n 1905. 
DS.—In Oct 1906 preparations were being made to issue ape 000 
additional bonds for western extension; —— | was pen for 
i Ay a nes bonds and a re-issue under certain enditions. 
P. ’ . 

Report for year ending June 30 1905 was in V. 81, p. 1098. In seee te 
gross, $945,241; net, $370,920; other Income, $14, 3B5; interest, $40,128 
dividends, $198,690; new e ull ment -_ improvements, $115,269; bal., 
$31,357. —¥, 82,p. "453, 121 . 83, p. 689.) 

TEXAS MIDLAND RR.—Road from Ennis on Houston & Texas Central 
Ry. to Paris, by 125 miles, of which 14 wockege over St. Louis South- 

western. In 18 purchased by Mrs. Het Green. ia » $500,000; 
par, $100. Total’ current llabilities July 1 1904, $1,960,970 

For year 1905-06, gross, $415,369; net, $66, 008; charges, ‘361 gon bal., 
sur., $4,508. Pres., E. H. R. Green, Terrell Tex. —(V. 63, p. 839 

TEXAS & NEW ORLEANS RR.—(See Map So. Pac) ~Hourton, Tex., 
to Orange Sg River), 112 miles; and Sabine Pass to Dallas, 3 : oo, 
completed May 1903; Houston to Clinton, 8 miles; Nome to Sour Lake, 8 
miles; total, 440 miles. In March 1905 law was permitting salefof 
the line from Dallas to Sabine Pass, 312 miles. - 80, p. Pr25. 

SROURTTIEG, ao. —The stock Is $5. 000,000, all of it being owned by the 

First 7s are purchased by the s. . at not over 110. There were 
also ‘June 30 1905 ‘saz, 205 Texas school fund 6s, int. M.&N., principal 
um. Lands unsold June 30 1905, 451 954 acres. 


pageite 2% per @ 

he first mortgage ge of 1900 secures bonds at $20. 18 miles, mile on the road 

extending from oy to Dallas, Tex., about 218 a ous of which 
hereafter acq cted 


constru 
E uipment Reale. 1, 292,000 


D. 1425. 

y 5, tay $3, 338, Sab: net, including other 
income, $703. 252; surplus over ¢c and taxes. $43,272. In 1903-04, 
gross, $3,624, ‘881: net, $791, oenetl >» Pp. 1425. 

TEXAS & PACIFIC RY.—(S an Pac. na Orleans, La., west 
to El Paso, Tex., 1,150 miles; accel via Texarkana Jct. and Whitesboro 
to Fort Worth, 315 m.; branches, 361 m.; total, 1,826, of which 92 m., 
Sierra Blanco to El Paso, trackage, leaving amount owned 1,734 m. Branch 





to Simmsport, La., 22 miles, was completed in 1905. 
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RAILWAY STOCKS AND BONDS. 





| VOL, Lxxxtr, 














RAILROADS. 








—=! 


INTEREST OR DIVIDENDS. ‘Bonds Prine 



















Miles Date | Size, When Di 

For explanation of column headings, &c., see notes | of | of | Par | Amount Rate | When Where we. and by | *Sioeks naa 

on first page of tables. | Road.|Bonds.' Value. Outstanding % | Payabie.| Whom Dividend, 
i me... 
Terre Haute & Peoria—First amy * age gold 138| 1887 $1 000 $28,000 5¢ |M & §$)\Union Trust Co,N Y (Mar : 19 oor 

First M $2,500 on guar p &| (end 10 5¢ \M & SJR Winthrop & Co. N Y Sept 
Texas Central—Common stock... -.... 1906) Yearly. |Farmers L & Tr Co, N Y July 1¢ 16 19065 

Preferred stock non- cammulative ARS SISTA Trae 1906)\5 & J) do do’ \July 16°06 2 Fo] 

First M $2,000,000 gold red 110 ($150,000 4s) __F c* 5¢\|A & O} do do April 1 Teast 
Texas Midland RR—Mortgage ($750,000 is 2d M)-___-. 111/ 1893 | 1,000; 900 ,000 5 FY & J None in 1905-1906. April 1 1993 
Texas & N O of 1874—Sabine ve lst M gold... -c* &r 104) 1882 1,000 2,575,000 6¢ M & §S So Pac, 120 B’way, N Y Sept 1 1912 

Consolidated mortgage for $4,195,000______ G.ct&r| 209| 1893 | 1.000 1,620,000i 5¢ [J & JI do do. July 1 1943 

Dallas Div ist M gold $20, 000 per mile (text). Un.c*| ---| 1900 | 1,000 3,997,000 4¢ FF & A do do |Aug 1 1930 
Texas & Pacific—Stock $50 000,000 autborized__-_---/ ws st 10 38,763,810 ee a PESO pp. at 

First consolidated (now first) mortgage gold_FP c*, 1,387) 1888 1,000 25,000,000 5¢ |J. & D)Mecrantile Trust (Co, N Y June i 2000" 

Second cons inc M ($25,000, 000) ¢ (see rem)..Mec*| 1,387 1888 1,000 a4. 661,770 5¢ (Marchi 5% d March 1 1906 Dec 1 2000 

Louisville Div Br lines Ist M gold $12,500 ob m..Me 340) 1901 1,000 4,513,000 5¢ |J & J\Mercantile Trust Co,N YJan 1 1931 

Miscellaneous aby trusts Dec 31 1905_-_..--| ee a ees ae 1,370,020) .......-. Leerou ses ecnoneetiseseddecocesustaceecca 

Texas & Pac E = Ass'n Ser F guar $15,000 wrerty) ---| 1905 | 1,000 150,000 4% Qa  ladicaecébusdanén scents To Dec 15 idis 
Texas Short Gen irst mortgage gold_---.- Us at 1901 1,000 175,000 5¢ J & J\US Mort & TrCo, N YJan 1 1921 
Tioga RR—First mortgage due 1882 and extended gold. 46| 1852 500 &c 239.500 5¢ M & N Newbold’sSon & Co, Phil Nov 1 1915 
Toledo & Ohio Central—First M gold A 53, p 436) _Ce| 196) 1885 | 1,000, 3,000,000 5¢ (J & J Central Trust Co, N July 1 1935 

Western Division first morgen gue peas N.c*| Text. | 1892 1,000, 2,500,000 5¢ A & O do do Oct 1 1935 

General M (V 62 p 504) ($2 0) ...-Cec*® 335) 1894 1,000 2,000, aoe S5¢ J & D do do June 1 1935 

St Mary's Division first mortgage wold 300, 000 Moc* 61| 1901 ,000 500 ,000 4¢ F & do do Feb 1 1951 

lo first peat inc $500,000 non-cum 4%._Sr 61) 1901 1,000 500 ,000 os 1 if learned. do do Feb 1 1951 

Car trusts July 1 1906 (principal due monthly) - - - Shin sake t<tndiead 993.188) 6 &6 | MORON «6 o< sccecnscicseescncs To Aug 1 1908 

Equipment — gz wan gg hg ann (V 82 p 162) ---| 1906 1,000 416,000 GIG Ge Oo WiadsiwgetnntFadesouaccd an. '07-Jan '13 

yuaran | 

K &HC &C Mg $3,500,000 sf red 110 after '11_Mo ---| 1901 1,000| 3,000,000 5¢ J & JJ P Morgan & Co. N Y July 1 1951 

Continental Coal first M gold s f red at 110 after '12_S ---| 1902 1,000, 2,750,000 S¢ iF @ Aj’ do do Feb 1 1952 

Kanawha & chigan Ry—See that company. 

Tol & Ohio Cent * Ext 1st M (foreclosed) int only guar ---| 1888 1,000 300,000 Se WE @tiascucliiocnsocsceMecs Nov 1 1938 
Toledo Peoria & Western__ist M (for $5,000,000) F c* 230 1887 1.000 4,895,000 4¢ J} & J Amer Exch Nat Bk, N Y July 1 1917 
Toledo Ry & Term—ist M $3,500 r+ — guar....c*) =---| 1904 1,000 3,500,000 4%¢e¢J & J July1905 coupon last paid July 1 1954 

Be Wier lst Mg red 102% to March 1909 guar; ... 1902 1,000 150.000 5¢ M & S$ March 1906 coupon paid Mar 1 1927 

Tol A & W mor g red 102% after Sept 1907 not guar} ---| 1902 1,000 175,000 5¢ M & S$ Ohio Sav Bk & Co, Tol Sept 1 1922 
Toledo St Louls & Weat.-Stoek (16 Is pref. 4% n.-c.)| _-_| _.-- a aE Ep, RE 5 aR RT Fe one RE eae 

Prior lien mortgage $10,000,000 gold__- c&r| 451' 1900 1,000 &c 9.350,000 3%eJ & J wow * Trust Co, = Y ytd 1 aes = 

First M ¢ $6,500,000 red after July 192% - Col -C&r) 451) 1900 1,000 &¢ 6,500,000 4¢ A & April 1 
fw My | trust certs gold guar $50,000 say ‘s- on PePc| | 1906 : ,000; 1,000,000 4%e¢M & S Penn Co Ins on Lives, &c Meh '07- 'Sep 16 
Toledo Saginaw & Muskegon—First mortgage--_----- 000 1,662. ‘000 5 J & J All owned by Grand Tr’k July 1 1918 


1888 
*$650,000 additional 5s in treasury June 30. 1906; to ‘tal a $1.300 000 oes d. 





ORGANIZATION.—In 1888 reorganized by the plan in V. 43, p. 164, 
and V. 45, p. 401, without having the foreclosure sale confirmed, thus pre- 
acres the original Federal charter. Land assets Jan. 1 1906 were 62,150 
acres a notes $40,690 and $25,932 cash. 

K.—Authorized, $50,000,000; issued, ee ote 810; par, $100. 
Missourl Pacific Dec. 31 1904 aoe: $6,525,000 

BONDS.—See 1888 mortgage abstracts, V. 47. oe Kae: V. 78, p. 1448. 
The Weatherford Mineral Wells & Northwestern ($500, 000 5s of 1baz) are 
guaranteed principal and interest, by endorsement. Vv. 78, p. 344. The 
Opelousas Gulf & owe bonds (authorized issue 35, 000,000) are 

also guaranteed. V. 689. Sult as to old bonds, V. 82, p. 1440. 

The Louisiana min... ‘Lines mortgage will cover ail branches constructed 
or acquired in a at $12,500 per mile, but not to exceed in the aggre- 
gate $7,000,000. V. » Dp. 577, 1189. 

Interest on. me ‘and land grant bonds (a stock beg ox, 
under reorgan zation agreement), $113,917; other scrip, $7 

FINANCES.—On second 5s there is no right to foreclose at hn default is 
made on ist mtge. The co. has been spending its corainas freely in needed 
improvements; in 1900 made 1st porn > ncomes, viz.: 14 %; in 1901, 
4%; since to Mch. 1 °06,5% yearly. In Feb. ‘04 all except $980, ‘000 of the 
Texas & Pac. seconds had been exchanged for 65 % in new St. Louis _— 


retirable 





Mountain & Southern - 4s. V. 68, p. 525, 619, 725, 774; V. 70, p. 
EARNINGS.—Jan. 1 to Sept. 30 '06, gross, $9,876,993; '05, $8,172 aes. 
ANNUAL REPORT. phn tm at for 1905 was in V. 82, P 688. 

Year ending Dec. 31— 1905. 1904 1088. 
nd eaadondeack 26 1,826 1,827 
CL Kc gdadpatouseuens $12,130,391 $12,433,147 $12, 694,744 
ee. tae enalansdpans ai sale ++ 5 225 $4,321,455 $3,808,638 
EE cnn cctantictdécnenns 584,162 61,744 171,485 

Total net income. .-.-............. $4,504 387 


$4 my 199 $3,980,123 

Interest on first mortgage... _......- $1,507,783 1,490,015 $1,473,354 

Interest on 2d Incomes (5)1 orth 806 (5)1, 233° 806 (5)1,161,900 
0 


Fire cee ET GED tens no ase telen %! lite > ee oe 
Tax 345 438 312,297 296,053 
1,283,981 


improvements, equipment, disc., &c. 1,422,147 1,271,994 


Dalenes, CREPES. .220.0<6<0<0<--- def.$30,763 def. rob _ def.$223,178 
—(V. 81, p. 842, 1793: V. 82, p. 688, 1440; V. 83, p. 

TEXAS SHORT LINE RR.—See Issue of Jan. lee. 

TEXAS SOUTHERN RY.—See page 179. 

TIDEWATER RY.—To extend from West Va. State line at a connection 
with the em dar pe Ry , building by the same interests, to tidewater at 
Sewell’s Po 8 miles from No ‘olk, a total of 332 miles. Of this, 
miles from Sewell’s Point towards the West Va. line is under construction. 

The two roads together will form a coal line from Deepwater on the 
Eonawte River, W. Va., - | od 8 a . miles, to be completed by 
Jan. See'V. 78, p. ; V. 81, p. 1 ; V. 83, p. 436. Stock au- 
thorized, Sy100" 000. No seas have been Goan on either road. Henry 

ogers, of the Standard Oll Co., and associates were reported to be 
financing the enterprise. Pres. W. N. Page, Ansted, W. Va.; Sec., 
‘Taylor; Treas., Geo. H. Church, New ‘York.—(V. 81, p. 1551; Vv. 83, p. 436.) 
TIDEWATER & WESTERN RR.—V. 81, p. 212 
TIOGA RR.—See ‘‘Supplement” of July is04. 
900, and Asiss :700 preferred; par, $50. 
TOLEDO & OHIO CENTRAL RY.—(See ney )—This road inctntes 





Stock, common, $390,- 


Lines owned— Mi rr a Track (37_miles) — 
‘Toledo to Bremen..-...........- 3| Walbridge’ = WEE wtcccoedes 5 
Alum Creek to Truro Suakss-- % Bremen to New Lexington... -... 11 
New Lexington to Ceeaiig: endian 13|To Chauncey, ape éc... _ 30 
Whitmore to Thurston......... 45 
Peo. to St. Mary's, Y 73, p. 660. _ 60 0 fl 


Kanawha & ales. (which see) 277177 
EE AN 


n 
Owns all the securities of Zanesville & Western Ry., Columbus to Shaw- 
nee and Zanesville, O., with branches ie miles (of which 40 miles not 
owned) operated separately. Vv. » Dp. 906. 
In June 1901 the Hocking Valley Ry. had acquired all except $54,100 of 
the $6,500,000 com. and $11,600 pref. stock of the $3,708,000 in exchange 
for 70 % of Hocking Val. stock of the same sow: oe °. af: 1347; V. 71, p. 


810. See also Hock. ee L V. 69, 5 1345; V. 71, Oper. separ'ly. 
DIVIDENDS.—On mon: In 1891, 2 %: in 1892, 4% oh 2%. On 
one since 


pref., Aen 1890 to Joly, 1896, Boe. 5 % yearly. 
GUARANTIES.—The company guarantees the principal and int. of the 
Kanawha & Michigan first merpage bonds (see that com y) and, jointly 
with Hocking Valley Ry., the & Hock. Coal & Coke bonds (see V 
p. 271; 77, p. 2393) and Continental Coal Co. bonds (V. 75, p. 490): 
o osed Speci interest only on $300,000 T. & O. Cent. Ext. 5s (fore- 
iN |  ¥- a. te loan June 30 1906, $350,000. 

















S.—2 mos. Net. th. ince. Charges. Bal., sur. 
July. 1 airs nasal $a75° "87 $356,548 $1, :729 $72,003 $286, 274 

Aug. 31.) 1905........ 738,001 237 ,670 1,217 75 664 163,223 

ANNUAL REPORT. —Report for 1905-06 was in V. 83, p. 749. Of 
total tonnage in 1906, 71% va bituminous a. 

Years end. June 30— 1906 190. 1904. 1903. 
Gross earnings __. - $4,072, 163 $3, 766, “651 $3,598,684 $3,446,747 
Net earnings _ ha 1'148.895 $973,060 $9 27,331 $907 ,063 
Other Income .-.-.-- - 17,2 14;909 109,403 31,937 
*! —— - om — 

* Total net income.__. $1,166,141 $987,969 $1,036,734 $939,000 
Interest, taxes, &c_ 612,214 sence 605,484 613,575 
Additions and improv’ ts 312,810 sthmee Oe" | auido ie wil 
¥ 

- Bal. for year... _---- sr. pas}. 117 sr. r.$368, 402 sr.$431,300 sr.$325,42 
. a N: Monsarrat.—(V. » Pp. 162; V. 83, p. 689, 749.) 


TOLEDO PEORIA & WESTERN RY.—(See Map of Pennsylvania RR.) 
— Owns from Effner, Indiana State line, to Warsaw, Ill., 220 miles; La 
Harpe to Iowa, Ill., 10 oy jointly with Wabash, 1 mile; trackage to 
‘Peoria and Burlin ton Ia.. 17 miles; total. 248 miles. 








1894 joint ownership and management by Pa. 


ORGANISATION. —In 
R. and C. & ——, $4,500,000 (par wens of 


R Q. was arranged. 
which os 100 in treasury in 1906. 


abstract, V. 45, p. 
Equipment trusts and notes July 1906, 3087, 771; bilis payable, 3872, 500, 
incline $220 000 issued Jan. 1905, to pay off the debenture scrip. 
EARNINGS.—3 _ mos.,|1906 ......---. Gross $312,796; net $73,947 
July 1 to Sept. 30. BOOP enkVadonse ross, 336,355; - a 90,573 
Surplus over 3 months’ charges, $1,235 in 1906, against $22. je 
ANNUAL REPORT. — Report for 1904-05 in V. 81, p. 
ear— Gross Earnings. Net Revenue. Int.&T a Balance. 
BOGE. conndesedus $1,293,394 $253,96 4 $275 ,602 sur.$21,642 
1904-05 __ 1,281,443 253,328 286,160 def.$32,872 


—(V. 79, Dp. 2458; Vv. 80, p. 707; V. 81, p. 669, 1433: V. 83, p. 689, 819.) 
TOLEDO RY. & TERMINAL CO.—Owns a single-track belt road, 28.77 
miles in length, opened Oct. 1 1903, around the city and suburbs (includ- 
ing two bri ges), with 244-m branch to terminal station; total 31.27 miles, 
ve by the Cin. Ham. & Dayton, Toledo & O. Central, Tol. Angola & 
estern, Pere Marquette, Detroit & Toledo Shore Line, Pennsy: vania, 
Wheeling & Lake Erie and Ann Arbor. V. 73, p. 617; 77, p. 770: 
1906, Judson Harmon of 


78, p. 2443, 2600; ie 899. In Jan. 
Gineinneit was appointed recel er, Stgoms being in default. V. 82, p. 49. 
In April 1906 a committee, Andrew T ullivan, Chairman (Columbia t 


Co., N. and Portland (Me.) Trust Co., » deposttaries) , » Tequested deposits 
of first mortgage bonds. V. 82, p. 930, 11 
Stock -_ 4 ‘s $3 500 ,000; outstanding, $3,500,000. Pere Marquette 
and Cin. & Dayton guaranteed t 4 bonds jointly and severally, 
principal ond interest, by endorsement. 78, p. 2443, 2609; V. 79, p. 
153, 628; V. 81, p. 899; V. 83, p. 97. pe OR... Trust Co. of St. 
Louls is mortgage trustee; Vv. 74, 1140. Toledo Riverside Ry. bonds 
uaranteed by endorsement as to principal and interest by To! edo iy. 
a. erminal Co., Cincinnati Hamilton & Dayton and Pere Marg 


e 79. p. 968. Toledo Angola & Western bonds are limited to $300,000 
. £0, p. 164. Loans and bills payable June 30 1906, $264,485; def. under 
hh, expenses, $16,006; other Income. $90,324; int., taxes and rentals, 


Pres., Geo. W. Perkins; Sec., Thomas J. 
i. +» to 


$181,175; bal., def., $106,857. 
Walsh. —(V. 83, Pp. 97.) 
OLEDO SAGINAW & MUSKEGON RY.—From Muskegon, 


Ashley, Mich., 96 miles. The Grand be of Canada owns the ‘31,6 00,000 
stock: bonds have a Seate guaranty. V.7 pix he V. 72, p. 338. 

Year ending Gros: cit} Traf guar. 
_be ig net 53-8136 "682 op. def. $6,573 $850 foo $89,573 $15.943 


TOLEDO ST. LOUIS & wasteas RR Owes from ane, i East 
St. Louis, 451 miles (614% and 70-\lbs. steel); ings. ba 
also has trackage to St. Louis and Toledo Union , ~ gy ore Ha 
with the See Trunk Western Ry. all the stock of the Detroit & 
Shore Line Ry., Detroit to Toledo, se mnlles, * ed guaranteeing its 4 
bends: 5, eregens issue $2,000,000. Vv. 7 
N.—Successor of Tol. St. L. & K. City foreclosed. V.70,p. 1196. 
SENDS. —Of the prior lien 3%s 31, g008; “000 was reserved to be issued 
after January 1 1902 at not over $25: per annum. Additional first 
mortgage ee et eS tndcetcce. may be Issued at any time 
to retire the prior lien bonds. -The ve trusts dated Sept, 1 1906 
cover 750 box cars and 500 coal cars. p. 39. 
EARNINGS.—12 mos.,)}1905-06...Gross, $4, 205, rte net, $1,063,433 
July 1 to June 30. 1904-05...Gross, 3,785,165; net, 805 "45 57 
RE pear. ar year — vm: » — was A v. 81, ee ao 


Yea Char; al. sur. 
1904- 05 ee 785, 164 sty 064 Ses" O46 $656. a90 siz8, 309 fiz 611 
1903-04 _.. 3,341, 648 915,474 4,968 578,149 118, 350 223, 

OFFICE + Chairman of the Board, Wm. a ; President, T. P. 
Shonts; Sec. ie James Steuart MacKte. 

Directors William A Read (Chairman), Hugo Blumenthal, James N. 
Wallace, Thos. H. Hubbard, Pa Tweed, J. Crosby Prowse. J. d. 
Emery. C. S. W. Packard, T. P », Shonts, Edwin Hawley and H. E. Hunt- 
ington. Office, 60 Wall St. Y.—(V. 81, p. 1242, 1431; V. 83, 2 a 

TOLEDO WALHONDING VALLEY & OHIO RR.—(See Map 


— 1 from Toledo Junction to "roiede. 
syleania RR.)\— Owns road n epeeten om aa ._- 





81 miles, and from lle to m.; 
to Columbus. 110 a ly Total. ry cose miles; trackage (Pitts. Ft. 
W. & C.) to Mansfield, O., 7 m.; Cleve. Cin. Chic. & St. L. in Sandusky and 


Columbus, O., 2 miles; ‘total, 245 miles. 
LEASE, ETC.—Leased for net earns. to the Penn. Co., which guaran- 

tees At ee and owns all the capital stock. 

EARNINGS.—For calendar year 1905, gross, $2. 460,648; net, $085, 302; 
charges, Nive 288: divs., $90,000; bal., sur., $88,014.—(V. 75, p. 1088.) 

TOMBIGBEE VALLEY RR.—Healing Springs, Ala. to Nanahubbs 
Landing. on the Tombigbee River, 53 miles; extension coer s construction 
from Healing Springs north to Butler, 35 miles. Stock is ne bonds, 
$10,000 per mile, all common: $520,000 outstanding. Of the bonds, 
$1,000,000 are issuable at $5,000 per mile and the remaining oe 000 for 
equipment and terminals at $1,000 per mile after earnings ar 5.000 
double those at the time of the making ofthe mtge. In April i906. we ths 1808, 
bonds had been sold. V. 82 806. For 10 months ending Aug. 31 1906, 
gross, $48,824, against $31 “a34 in 1904-05; net, $16,760, against 
For year ending Oct. a 1905, gross, $39,009; net, $14, 340. Pres., J . 
Cochrane; Sec., Chas. P. Duke, Fairfield, Ala.—(V. 8 82, p. 806.) 

TONOPAH & qouneman RR.—Owns be ae via Tonopah to om 
field, Nev., 91 miles; wechage 6 miles; standar gauge oR, Bulg 
as of Dec. 1905. V. 82, p. 806. aee es oe G eS ield” RR., B 
to Goldfield. about 75 miles. owned by same interests, is expected to 


completed in summer of 1906. V. 81, p. 1725. 
Stock, common, $1,650,000; 7%, non-cum., pref., $500,000. Ry 
on common stock, May 1 and "Aug. 7 1906, 315% each; Nov. 1, extra. 


On preferred, May 1, 34%%; Nov. 1,3144% and 10% aa be 
A sinking fund will retire one- fifteenth of bonds annually Jan. ye Land 
grove by! ot), pm enti lease being subject to ot y| 1036. a. 
tle ust Co, 0 adelphia is mortgage t 
Earnings of roads consolidated for 8 months, eas treb. Mf fice? ‘gross, 
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<= of LONDON, Limited. 
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RAILWAY STOCKS AND 
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| Miles| Date Size, or 1, When D 
Fer explanation of column headings, &c., see notes of of Par Amount Rate {| When | Where Payable. and by | Siock —Len” 
on first page of tables. Road. Bonds.| Value. Outstanding | % | Payable.| Dividend. 
Toledo Walhonding veler & Ohio—Stock $4,000,000) 236 — $100 93.596 00e)8 in 1905, Yearly ‘An ont by Penn Co =m 80 05 3% 
First mengtte y ai Aguarp &t (end) ..F cs } { 1891 1,000; 1,600,000) 4%e3 & JFar pa L & Tr Co, N Yi July 1 1931 
per mile) $4,000,000}B do Pe 2361) 1893 1,000 978,000; 4%¢3 & J| do July 1 1933 
tiiiwiitniiadeten \ Oe, . . senseadte ° j {| 1902 ; 1,000' 1,453, ‘000) 4¢ M«& § <.. do yr 1 1943 
Tombigbee Vail—ist M $1,200,000 gold (see text) .. K, 53) 1006 |........ 251,000 5¢ A & O New rill 1956 
Tonopah & Goldfiel d— ist M $1, 500,000 ¢ red .___-_- c 91 1906 1,000 1,150,000) 6g J & J) Land ‘htle & TrGo, Phil Jan 1 1007-192) 
Ton & Tidew—ist M deb stock crts £500,000 ¢ gu g¢: ] anal Dee lessecges 500,000) ee ey ee eae 960 
Toronto Ham & Buff—ist M pl $40, 000 p m..A 88 1896 1000' 3,280,000) 4¢ J & D N Y Boston and London! June 1 1946 
Second mortgage $1, of sd ics wan eee 88 1904 |........ 1,000,000, 4¢ J & D |New York une 1 1946 
Traasylvania—First mo old 500, 00: Sc* &r 42 1906 ‘i 000 &c 434,000 5¢ J & J Standard Trust Co, N Y\Jan 1 1956 
Traverse City Leel & = irst M 3300, 000 gold_c&r 30) 1902 1,000 300,000) 5¢ A & O'In default |April 1 1952 
Traverse City RR—First mortgage gold {Fe Seth are 26) 1883 1,000 250,000) 3¢ J & J) Winslow, Laniler&Co. NY\Jan 1 1933 
Trenton Delaware Bridge—First mortgage-_----_--- -.| 1877 | 1,000 350,000 7 J & J Treasurer's Office, Phila, wy i 1917 
Trey & Greenbush—Stock 7 % rental |} = York Cent  Beeey 50 275,000) 7 \J & D 15/Troy. N Y 5'063 % 
Tuscaloosa Belt— First mortgage $100, 000 gore. K.c 9 1893 | 1,000 100,000) 5¢ J &€ D Knickerbocker Trust. ay iJune 1 1918! 
Tuscarora Valley—First mortgage $150,000 er 27| 1807 |....-... 150,000; 5S¢ |J & J|Metropolitan Tr ‘eh N Y\July 1 1917 
Ulster A ee ware—Cons 4 iyi. 2,000 ,000 go. a. Gs c* 101, 1888 1,000, 2,000,000) 5¢ J & D Central TrustCo NY (June 1928 
Refu ding mo rigage $3.20 Sine Ln talien time r) .... 1902 | 1,000 00,000/ 4g¢ |A & O/New York |Oc ct 1 1952 
Ucediiia Valiey—First M $206. 006 gold redeem ry 110 19 1904 250 &ce 200,000 4g¢ J & J Office. 135 B’way.N Y jJan 1 1934 
Untetaronns Elec Rys of London—Ord shares75%pd) -...| .--.- £10) £5,000,000|_....... | ecapeenindnaiine ti era | 
profit- ar notes) $7,000,000 redeemable at --. 1903 £100 &c| £3,599,268 5 J & D London & West Bk, Lon|June j 1908 ~~ 
‘oO SS Ait needa dc anda --- 1903 |1,000 &¢ 16,550,000) 5¢ J & D Speyer & Co, New York’ June 1 1908 
4 % power- house debentures £850.000__.......-) ---| 1905 £1,000 770 000) 4% M & rte istration Off, Londo: 4 oe 
Union Pacific RR—Common stock $196,178.700_-___| Fe BET 100/195 ,479,100/See text.|\A & O Office, 120 B'way, N YI Oct 1° 1908 5 & 
Preferred stock limited to 4 % non-cum $200 000,000 2 i 100 99,569,300 4 in 1906A & O} oO do }Oct 1 1906 2 
First M Ry and land teeny $100, a: 000 gold_-Me| 1,835, 1897 500 &c 100:000;000| 4¢ J & Jj do do July 1 1947 
First lien conv M gold (to be pd Nov. 1) -.....-.. "300, 1901 |1,000 &e! 569 .000 4g¢ M & Ni do do |Nov 1 1906 
Union Springs & Nor—ist M $1,000. 000 gold red 105) 7%) 1901 1,000) 75,000 5¢ M10 &N International Tr Co, Balt| May 1 1931 
United N J RR & Canal Co—Stoek 10 % guaranteed _ . ae wen 100} 21,240,400 10 | QJ ffices, Phila and N Y jJuly 10 08. 2% 
General ety Oe of) soem of 1908 gold___.....-.- Tr) 238 1878 1,000) "841, 100} 6¢ M«& §S vase, Pameiegase jSept 1 1908 
1871 for $20 Loan of 1923 gold_.......-- r {miles 1883 1,000 1,824, ‘000 4¢ F&A = | eb 1 i923" 
000 (now first eed poe of = cos CEST: oo jroad 1889 1,000 6,020,000 4¢ M&S do \Sept 1 1929 
gage) FP secures| Loan of 1944 gold ___.._. and 1894 1,000 5.646 ,000| 4g¢ M & S$ Nat Bk Com, N Y e Phil|Mar 1 1944 
HT equally. ) Loan of ios gold p 4 & tone | 1901 1,000 5,669.000 8KeEeM & S ° |Mar 1 1951 
Uaited Verde & Pacific—First M $300.0 Mo.c 26 1895 1,000 300,000 6 \J & J Morton. Trust Co, N Y\Jan 1 1920 
Utica & Biack River—See Rome Watertown & Ogdens burg. | 
Utica Chen & Susq Val—Stock . % guar by DL & W _ fee 100 4,000,000 M & NDL& W RR, New York Nov 1906 3% 
ock. lentens = 100 849,285 See text.| F & A10 On Nat Bk, Utica, N Y|Aug 9 1906 2% 
First mortgage guar p & | by Del & Hud (end) __N.c 31 1889 1,000 800,000 5 J & J New York Trust Co, N Y! \July 1 1939 
$844,738; net, $465,833. Report of Tonopah RR. La miles) for year Tube Cos.— Stk .mostly owned.MUtes. Surface—Maj.Stk owned. 
ndi June 30 1905 in V. 81, P- 1846. showed, er me see 6,976; net Baker St. & Waterloo Ry_-.--.- London United Tramways sow 
$446,161; other income, $280; interest and taxes, O33 3 bal., sur. lst sec. opened Mch. 10 1906) Se eae » 48% 
$411,078. Pres., Jo W. Brock; Sec. and Treas., Giyds A. Heller. | Char. Cross Eus. & Some. Ry-| Tunnel—Leased— M aj.stk.owned, 
Office, Bullitt butidine. Philadelphia. (V. 83, p. 753, 891.) To be opened June1907_.___ 22% | Metropolitan _ District Ry. (in- 
TONOPAH & TIDEWATER RR.—Under construction from Ludlow, Grease Northern Piccadilly é/ ee oa ae jointly 
Cal., on the Atch. Top. & Santa Fe, to Bullfrog, Nev., 110 miles, to be Tone mnened San. i877 | owne ers) -----.... 28 
eompleted In 1906: extension proposed oo a a. Nev., $0 mies. mek. © be ppened Jan ooo . Total si, 
@ 4 total o miles tock authoriz 0 S Geers b * ne wissen _Seqeeect a At oe then SS -aee 
stock certs. are guaranteed by the Borax Consolidated, Lim., and are se- | QPCAMESA TION « —Incorporated ‘on April, 9 1902. peopever o> 
cured by deposit of mortgage and bonds Issued thereunder with the Indian | N- Y., the olony trust CO t peye others 0: London 
& General ‘Trust C Co.. Ltd., of London. V. 81 793 82, p. 753 871 neve right att me Boe Ssoapeee : hy mtd FO ee oard. ai as 
; iliam St.. N ¥;,83- p- —The profit-sharing notes 0: are a direct 
1440. Pres., Frank M. Smith, 100 William St., N. Y. ; Sec. and Treas., gation and are secured by a ist lien on certain stocks and shares 


Cc. B. Zabriskie.—(V. 82, p. 871, 1440.) 
TORONTO HAMILTON & BUFFALO RR.—Hamilton to Waterford 
Ont., 43 miles; Hamilton to Welland, 38 miles.: branches, 7 miles. ‘Sce 


V. 62, p._319.) Under trafic agreement with N. Y. Central, Michigan 
Central, Canada ate one anadian Pacific. interest Is practically 

aranteed. See V. 68 , and advertisement In “‘Chronicle” of March 
i yoy Of the stock, Pye 4306 ae bee % is i by Canadian Pacific and 
ym y N 2 Central. V. 61, p. 63, 359; V. 68, p. 475, 1134; 
V. ap. 5 For 11 months At. May 31 1906, gross, $683,006, against 
3608. $77 In 1904- 05. For year ending Dec. 31 1905, gross, $691, 835: net, 


$218,219; int. on bonds, $171,200; bal., sur., $47,019.—(V. 79, p. 1705.) 
TORONTO UNION STATION CO.—V. 82, p. 453. 
PRARS VEY ANtA RR —Hendersonville to Lake Toxaway N. C., 42 
miles. Leased to Southern Ry. for 50 years from Jan. 1 1906 at a rental 
of $25,000 venti for 10 years and $30,000 thereafter. V. 83, p. 97. 
Stock authorized, $420,000; par $100; guestanding. $355,000. V. 68, p. 


, Of the bonds $66,000 Is reserved for an ag ra and additions. 
rE 97. Year Og 20th St rg 3 o. 1905, gross, $64,173; nets $20,60 
B. Alsop, ise 20 W. Washington; V.-P. and Gen. =. 
r'S Hays, Brevard, N. C.; Saat , A. K. Orr.—(V. = p. 1793.) 


fnaunen CITY LEBLANAU & MANISTI RR.—Operates 
Traverse City, Mich,, to Rerehpers. 30 miles, of whi ~ Hatch's Croming 
to Traverse City, is trackage. The Grand Rapids & Indiana Rallway 
owns one-fourth of bonds and was to o gnats the — Se rental being the 
netearnings. V.76,p.812; V.78,p. V. 82, 098. Stock author- 
ized, $500,000; par of shares, $100, The Union rust Co. of Detroit Is 
receiver. ‘In April 1906 forec ‘losure suit was begun. V. 82, p. 988. In 
Sept. 1906 — of arose had been arranged or date of sale fixed. 
Year ending 05, gross, $22,122; deficit under 3°56 SP; $4,263. 
Pres., R. R. A Treas., D. W. Kaufman.—(V. 

TRAVERSE CITY RR.—Owns road from Walton to Save City, 
Mich., 26 miles; opened in 1872. Leased In 1883 to Grand Rapids & 
Indiana RR., but not included in the reorganization of that company in 
1896. The Grand Rapids & Indiana has acqu'red nearly = the $205,000 
stock and all the $190,000 of 5% income bonds; V. 78, p. 1448. For year 
endin¢e Dec. 31 1905, gross, 909. 471; net, $10,750; TR ng $7,500; bal., 
sur., $3,250.—(V. 78, p. 1448.) 

TRENTON (pat AWARE) BRIDGE CO.—Owns bridge 0.19 miles in 
length. Leased In 1877 to Nov. 1 2870, lease being assigned to Penn. 
RR.. rental, $32,000 yearly and two- thirds of tares aid vy the Bridge 
Company. ‘Stock, $298,900. Bonds are guaranteed, prin. and int. 

TRINITY & BRAZOS VALLEY RY.—Owns Cleburne to Houston, Tex., 
236 miles, of which Cleburne to Mexia, 79 miles operated, and Mexia to 
Houston, 157 to be by Nov. 1906; also under construction from Teacue, 
Tex., 14 miles southeast of Mexia northerly to Waxahachie, 67 miles, 
to be completed by Jan. 1907. Has trackage rights from Cleburne to 
Fort Worth, Tex., 28 miles; Houston to Galveston, 53 miles, and Poe 
Waxahachie to Dallas, 31 miles. Total operenee to be 415 miles. V. 

. 695. Stock, $300,000; par, $100. The Colorado Southern and “tock 
sland interests each own a half interest. V. 80, p. 1423, 2622; V. 82, p. 
930, 986. In Aug. 1905 made a new first mortgage to secure bonds at 
$30,000 per mile, all to be ee as issued under Colorado & Southern 
refunding mortgage.—(V. 83 p. 493. 
TROY & ensaneuwm RR. —Owns from Troy to Rensselaer 6 m. 
double track; leased to N. rs Central In 1851 at 7% on§$275.000 stock. 

TUSCALOOSA BELT —Owns about 9 miles of Belt road at Tusca 
loosa. Ala. Stk. author., ety? 000° issued, $26,000 ($100 shares.) 
Monnisb, Supt. and Treas., Tuscaloosa, Ala. 

TUSCARORA VALLEY RR.—Narrow-gauge road (3 ft.) Port Royal 

to Blair's Mills, Pa., 27 m. Stock, $300,000; par, $50: Issued, $150,000. 
Year 1904-05, gross, $27,509; net, $9.848; charges, $8.926 bal , surplus, 
$922. Pres., T. S. Moorhead. —(V. 67, p. 1162.) 

(THE) ULSTER & DELAWARE RR.—Owns from Kingston Point 
(Hudson ek Ad we Y., to Oneonta, 109 miles. «ith branches, a total of 


129 miles. V. 42. Stock, $3,000,000: gutetanding, $1,900,000; 
par $100. As png re ‘unding 4s of 1902. see V. 75 Pp. 667 - 79, mn. 153. 

Yrs.end.June30. Gross. Net. Oth. inc. Int.,taxes,&c. Bal.,sur. 
1905-06 _.....- $913,837 $261,500 $2,867 $165,119 $99,248 
1904-05 . - 822,835 238,701 160,864 80,535 


2,698 
Entire surplus in 1905-06, pe 7: 1904-05 $50, 000, was a 
repairs and renewals.—(V. 75, p. 78, 667, 1119; V. 79, p. 
UNADILLA VALLEY RY.—Owns road from Bridgewater to New 
Berlin, N. Y., 19 miles. Stock, Ray 000; par, $100. V. 78, p. 104, 
Bonds, see table above; V. 78, 499. wis R. Morris is trustee. 


sppcortas ed for 


Year coer June 30 1905, gross, Bae, 1262; net, $18, 186; Int., taxes, etc., 
$9,000; sur., $9,186. President. wis Morris. Office, 135 
Broaway,. N. mV. 78, Pp. 1168.) 


UNDERGROUND ELECTRIC RAILWAYS CO, OF LONDON, LIM.— 
(See Map.)—Has In operatign or under construction system of underground 
and surface electric passenger railways In London and suburbs aggregating 
about 99 miles double§track. (V. 79, p. 920, 1551, 2153: . 83, p. 629), 
viz: 


controlled, deposited under terms of trust deed, dated May 29 ‘90g Ww ~ “4 
London & Westminster Bank, Ltd., trustee. The whole or any pars 

drawn by lot) may be called at any time at ye: For profit-s ~ Ay. oon 
visions, &c., see listing application to the N. Stock Exchange at length, 
V. 79, p. 2153; V. 76, p. 1031. In April 1906 increase of $25,000,000 bor- 








rowing power vn Seago bn no issue of securities is contemplated in 
near future. V. » p._ 753 
Names of ‘Total Held by Names of Total Held by 
— Issued. ra, Co. SS. ees ee Co. 
Bak.St.& Wat-) a Metrop. D 
erloo ord ist. }2,224,960x1,818,890| Ordin 2 3. 235,000 1,781,500 
4% pref. stk 5% of stock 1,500,000 y96,000 
Perp. stk. 4% 656,600  cNil 2d 1,470,000 1,470,000 
Ch. C. E. & H..3,230,970x3,230,970] 4 % guar. -. 21,250,000 6,500 
4% one. 3 % cons 
stock...... 396,200 dNil rent chargez2, 16,006 ..-ciss 
Gt. t.3 Pic. os stk, and 
5,000x3,861,.240; —loans...-.. 22,835,825 ...<s.- 
4 % perp. deb. “othe S13.000 Nil b conten United Tramwa. ays. 
Ordinary stk.*1,000,000 *878,700 
5 % pref. stk. 1,250,000 153,770 
ist M.4 %deb.1,331,000 --...... 
x About 80% of total Issued a capital deposited for profit-sharing 


notes. Has a vote on £537,351, on which holders have ceded their vote 
in qoustdersition of scaled aiviaend guaranty (includes £96,000 held by 
Underground Co.). «No voting power. * £600,070 full paid in (of which 
£500 000 owned) and £399,930, £6 per share paid in (of which £378,700 
ownetl). ab Underground Co. has vote on a£3 788,851 out of £6,205 000, 
and b£1,032,470 out of £2,250,000 voting shares. ' cd Issuable to Under- 
ground Co. or nominees on demand; c£4,400; d £633,800; f £620,000. 
REPORT.—Report for year ending June 30 1905 was in'V. 81, p. 1372. 
Directors.—Edgar Speyer, Chairman; Walter Abbott, James ‘A. Blair, 
T. Jefferson Coolidge Jr., Frank Dawes, The Right Hon. Lord Farrer, The 
Hon. Sydney George Holland, L. F. ree, Charles James Cater-Scott, 
Sir George S. Gibb, James Speyer, Charles Ainsworth Spofford, Jonkheer 
Henry Teixeira de Mattos, Lord George Hamilton, Sir James Clifton Robin- 
son and R. B. Phillpotts; Sec., W. E. Mandelick.—(V. 83, p. 214.) 
UNION PACIFIC RAILROAD.—(See Map.)—The system embraces: 
Lines owned directl Miles.| Controlled—Practically Owned— 


Council! Bluffs to Ogden 1,012/*Ore. Short Line 







Kansas City to Denver__------ 640 Frisco, Utah, &c.-.-.-.----- 1,316 
Denver to Cheyenne- ---_-. 106/| Oregon RR, & te) ‘076 
Lasalle, Col., oe eC a _# 





to Julesburg 
Other branches, &c 


Total all lines July 1 1905_..5,588 
Tot. main line and branches -3,128 


a See these companies. *Also owns one-half interest in the San Pedro 
Los Angeles & Salt Lake Ry., which see. 

In Nov. 1905 320 miles of extension had been authorized and others were 
under consideration. V. 81, p. 1675. Contracts were let from Hersey to 
Northport, Neb., 115 m.; also for branch from O’Fallon’s, Neb., along 
north bank of North Platte Riv “al to Northport, about 200 m. Exten- 
sion to Seattle, V. 82, p. 220, 87 

ISTORY Incorporated in Titan uly 1 1897, to sticceed per r plan of 
Oct. 15 1895 (V. 61, p. 704, 705, and V + $8. p. 424) the Union eee 
as stated to N. Y. Stock Exchange in V » Pp. 618; see also V. 67, p. 7 

In 1901-02 purchased $90,000,000 steed of the So. Pac. O Xe pa 
working. covtral. ant ey 1904 $18,000,000 of its pref. stock. Vv. 28. 
284; iy ¥ Se ap 5 6; V. 80, p.1914. TheU. E: jointly with the 
C. cualente Ch c. & “ine. Ry., the U. P. owning $10,340,100 a 
stock. is at Pp. 14664; V. 83, p. 689. 


On June 30 1905 $18 665,259 Gt. 

and $24,295,100 Nor Pac. stock was held, part paae under Or. Sh. Line 
ref.mtge. V.81,p.1671. In Sept. 1906 the U. P. interests, It was under- — 
stood, were negotiating for the sale of a fe. 000,600 Balt. & Ohio stock 
recently held by the Penn. RR 83 

OCK.—In 1899 stockholders authorized ‘teanen of com. stock from 
$61,000,000 to $96,178,700 and of pref. stock from $75,000,000 to $100,- 
000,000 to com ate control of Oregon RR. & Nav. and Ore. Short Line. 

On March 23 19 common stock was authorized to be Increased b 
$100,000 ,000, to shaw ide for conversion of first lien 4s. V. 82, p. 1271. x 
The stockholders voted on May 5 1905 to increase the preferred stoc 
from $100,000 ,000 to $200,000, for to “finance coming requirements,” to be 
issued as required. V. 80, p. 1364 906 
DIVS. % 1898 1899 1900 1901 1902 1903 1904 1905 1 
On com..-. Stn SS 4 4 4 5% er bd 

On pref_... 1 4 3% 4 4 4 Phe 

A 1906, Apr., 3%: Oct., 5%. See below and V. 83, p. 380, 

BONDS.—The ist mtge. "(Mercantile Trust Co., used covers 
miles composing the former Union Pacific and Kansas Pacific ais 
ing the telegraph, terminals, equipment, and, directly or ind 
grants. Statement to N. Y. Stock Exch., V. 66, p. 618. ul 

The first len convertible 4% gold bonds were convertible up to J yi 
1906 into common stock at par. The bonds not converted ($569, 000) is 
called for payment at 10214 on Nov. 1 1906. V. 82, p. 1270; V. 83, P- 
See mortgage abstract, V. 72, p. 1084; V. 72, p. 392, 776. 
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146 RAILWAY STOCKS AND BONDS. | VOL. LXxan, 
— 
RAILROADS. sttes| Des | Cam or INTEREST OR DIVIDENDS. | Fat ornerinet, 





For explanation of column headings, &c., see notes of of Par 


Amount Rate When Where Payable, and Stocks— 
von | Las 




















on first page of tables. Road. Bonds.| Value. Outstanding % Payable. Dividend. 
Prataastaptres anenaemenseaeeenee 

Valley (N Y)—Stock 5 % sasanteed by DL & W.. ed $100 $750,000 5 J & JDeLack &West.NY Jul 
iret mortgage (for $600,000)......-.__.-.-... F 11 188] | 1,000, “400,000 F & do do Aug 1 tp3}* * 

Valley (Virginia) —First mortgage $1,000,000___... c 62 1881 1,000 750,000 6 A & OAll owned by B & O. Oct 1 1921 

Vandalia Re Stock $25,000,000 autliorized.___-__- a es A EE sie, 14,649, oo 4in1906F & A Checks mailed. Aug 15 1906 2% 
Indianapolis & Vincennes ist M guar p & | (end) __c 133 1867 1,000 1,700,000 7 F & AFarmers’L &TrCo,NY Feb 1 1908 
Terre Haute & ansport RR first mortgage- -.- 93 1879 1,000 500,000 6 J & J do Jan 1 1910 
Terre Haute & Indianap cons M (now first) gold_._F 116 1885 1,000 1,900,000 5¢ J & J do do July 1 1925 
Cons M $25,000,000 gold Ser A $10,000,000. *P .c* &r 655 1905 1,000, 10,000,000 4¢ F & A do do sone R. | 1068 

Vanderbilt Tim Min& Southw— ist M $12,500 pm red Dee come as 3 &c 162,500 Be lLiscdpecshancetararenrussehenede 

Vera Cruz & Pacific—ist M $7,000,000 g red (text) .c* 265 1904 1,000 ,000 ,000 4%eJ & J oP Dev & Co, New York aay i 1934 

Vermont & Mass—Stock 6 4 uar by Fitchburg RR-- Set eceu 100, 3,193,000 6 A & O5 ———— St, Boston Oct 1906 3% 
Bonds currency 2 > y Fitchburg RR_...... --- 1903 1,000 772,000 3% M&N ‘do May 1 1923 

Vermont Valley— wU.. bs River RR. 

Vicksburg & Meridian—See Alabama & Vicksburg. 

Vicksburg Sh & Pacific Ry —Common stock $3,000,000 TOD Snsiats 100 2,856,500 2 in 1905 Yearly. Central Trust Co, = Y Nov 30 19052 
Preferred stock 5 % non-cumulative $2,200, 000... seni aeons 100, 2,142,800 5 In 1906 Yearly. lo Aue 30 Bord 5 
General morwwage aR pet I apm F xc* 188 1901 1000 1,822,000 5 M & N Farmers’ L & Tr Co, NYM 1 
Vicks Sh & Pac RR prior lien mortgage gold_.Ce.c* 188 1885 1,000 1,323,000 6¢ M & N Central Trust Co, N Y Nay 1 is 

Virginia Midland—See Southern Ry. 

Virginia & Southw—See Southern Ry. 

Wabash- Pittsburgh— ist M $50,000 ,000 gold_ Me.c* &r --- 1904 1,000 &c 29,000,000 4¢ J & D Mercantile Trust Co,N Y June 1 1954 
Second mortgage gold incomes to June 1910 Eq.c* &r ZZ) 1904 1,000 &c 20:000;000 GE lecccccos| cocesoccesescsébetands June 1 1954 

Wabash RR—Com stock—See text ...........-....- wen), ovne 100 38,000,000 .......- eee Cee rs 
a a stock 7% non-cum—See text........-.- PEE EP ow DO SOR onan ebsgnoepecpiabesgespe casas tderenl enscedeukndunn 
St L K & N on St Charles Br'g gold_______- Ce.c®*|  ..| 1878 1,000 468,000, 6¢ |A & O Office, 195 B’ wey, N Y Oct 1 190a°~~ 
Wabash first mortgage gold ($34, S00 ,000) ....Ce. a 1,542, 1889 1,000 33,011,000 5¢ M & N wane * Trust Co, May 1 1939 

El EERE ID: Mp 1, 1889 1,000, 14,000,000 5¢ F & A Feb 1 1939 

Deb M ae non-cum Ser A red par to 1909. Me 1,542 1889 1,000 3,500,000 6 J & JiInJan {904 pesd 3 % July 1 1939 

do do income non-cum Series B not red_Me 1,542 1889 1,000 00. 6 J & J None ever paid See tex 
Detroit & Chic Exten ist M gs fred at 110 .Ce.c* 3.3 5¢ J & J Central Trust Co NY July 1 1941 
D MoinesDiv istM ¢g $1,800, bow of 68,p 574)_N. c* 1 4¢ J & JNew York TrCo, NY Jan 1 1939 
Toledo & Chic Div M gold s 0 OVO Ke 3 4¢ M& § Rnlcherbocker T¥ Co. NY Har 1 1941 
Omaha Division $3,5 3 3%¢A & O Bowling Green Tr Co,NY O 1 1941 
First lien terminal mtge at 4g J & J do do ton 1 1954 
Refunding mo nds $3 $200, 000 | O08, owen OT bogde-dicliceoeqaben-eteednetenin vise 1 ise 
> eer -) o— 3,000 ,000 £00 fund - N.cér 5¢ M & S New York Trust Co,N Y Mar 1 1 

do A due $42,000 |) = 5¢ (M & N Bankers’ Trust Co. 'N Y To! Nov in 

do ae Series 8 $43,500 due semj.ann.CPi 4%e@)J & D Colonial TrCo,Pittsburgh To Dec 1914 
Equip trust bonds due $309,000 semi-ann red 101 ene} 1906 1,000 6 ,180,000 4%eJ & J igginson &Co., Bost. To a F ete 
Three-year collateral notes red at 101 after i year -... 1904 1.000 &c 6,160,000 5¢ ‘Semi-ann Bowling Green Tr Co, NY May 1 





LANDS.—tThe ist 4s of 1897 covered June 30 1905, directly or through 
beneficial ownership, 3,962,413 acres of land, situated in Nebraska, Wyom- 
tog Colorado, Uta "and Kansas, the value of which was estimated June 

30 1905 at $2,666,701; also further notes or contracts for lands sold aggrega- 
ting $7,027 g'2., and the lands for which, if not paid for, poner, to the com- 
y. Vv. B54 91. Total estimated value of lands and land assets 
une 30 1905, 3, 94,019. Durt 1904-05, 769,278 acres wae sold for 
2,647,186. In Feb. 1906 Y m4 15,000 acres of coal lands near 

urango, Col. o far ahost $1, 82, p. 335. 

ENERAL FINANCES. Orie eA Short Line RR. 4% and —— 
ting 25-year a) oy secured by a like amount of Northern Securities 

. stock, were called ment on Feb. 1 1905, refunding 4s being fasued 
in thelr place; See Sregon Sh ort Line RR., V. 75, p. 136, 395; V. 76, p. 384; 

+ 80.D 

In July 1903 512 Fakes of the Oregon See Short Line south of Salt lame City, 
including Ly aye es sold to the ‘o Los Angeles & Salt Lake Ry., 
we a “paid on ac a half interest in the San Pedro L. A. & S. 
En A. total paid on eeveees of investment *. a 30 1905 , 4. 
$40. 400,000. V. 76. , PD. 38; V. 79, p. 1707 

In Oct. 1905 the dividend * sane ‘was pad to 6% yearly. and in Oct. to 
10%, of which 6% from the operations of the road and 4% from invest- 
ments. In Oct. 1906 seml-annual dividends on - Pac. common stock at 
the rate of 5% yearly were begun, yielding the U. P. on its holdings $4 ,500,- 
000 annually. V. 83, p. 380, 437. 

EARNINGS. —Preliminary statement for year ending June 30 1906 
was in V. 83, p. 376, showing: 

Fiscal Gross 


Net Oth.,inc. Charges,incl. Bal. om 
Year— earnings. earnings. net). rentals. pref. stoc: 
1905-06_.... $67,281,543 bs ph Gey, $7. 767 491 $8. 883,416 $29,201 eas 
1904-05... _. 59,324,948 7,462,234 6,426,892 11,103,619 22,785.507 


Dividends on the pref. eaghs (4 %) call for $3,982,032 in 1905-06, against 
$3,982,354 in 1904-05, leaving a balance of $25,219,813 for the common 
stock, against $18,803,151, equal to about 13% on the $195,495,900 com- 
mon stock outstanding Aug. 1906. Operating = ~ ag $2,206,510 
credited to the reserve fund for improvements, —- 

For 2 mos. ending Aug. 31 1906, gross, $12,573,528, hy $11, 214,449 
in 1905; net, $6,102 392, against $5, 351.081. 

NUAL REPORT. — Report for 1904-05 in V. 81, Pp. 1662, 1669 (see 
also editorial, p. 1637). Average train-load of system, 506.8 tons In 1904-05. 
Preliminary statement for 1905-06 was in V. 83, P; 376, 437 











Yearsend. June30— 1904-05. 1903-04. 1902-03. 2008 -02. 
Average miles .......-. 5,357 5,35 5,762 5,710 
Gross earnings. ........ $59,324,947 $55,279,231 $51,075,189 $47,500,279 
Oper. exp. and taxes... 31,862,714 30,497,443 28 747,216 25,559,226 

Net receipts. ........ $27,462,233 $24,781,788 622. an: 973 $21,941 nee 
Income —¥ iavestea® ts. 6,496,761 4,266,844 647,843 4,580,6 

Total income-.-.-_....- $33,958,994 $29,048,632 $26 yt 816 $26,521,655 
Fixed charges_.......-. $11,152,342 $12,429,595 $11,675,703 $11.989,480 
Int. Ore. Short Line in- 

comes and preferred __ $21,599 $22,489 $23,962 $29 
Divs. on U. P. pref..... (4) 3,982,356 (4)3,982,256 (4)3,982,064 (4)3,981, ett 

do common ..... (444)7,104,250 (4) 4,350,836 (4) 4,350,612 (4) 4,205,082 

Balance, surplus_.....$11,698.447 $8 263.456 $6,943,474 $6,315,961 

OFFICERS, &c. —(July 1906.)—Pres.,%E. H. Harriman; V.-Pres., Wm. 


D. Cornish; Gen. Man. , A. H. Mohler; Sec., Alexander Millar; Comp., Wm. 
Mahl; Treas., F. osby 

Directors—_James Stillman, Marvin Hughitt, E. H. Harriman, Henry C. 
+ A. J. Earling, P. A. Valentine, Joseph F. Smith, Oliver Ames, 
Wm. Bg Wm. D. Cornish, Robert Tn igs Chas. A. Peabody, 
H. it David Willcox pane . + W. Goe' 

Office, 30. Broadway, N. Y.--—(V. 83, p. 493, 620. ” 689.) 

UNION SPRINGS & Ra Coed RY.—Owns Union Springs to Fort 
Davis, Ala., 7% miles. Bonds are subject to call on and after mg @, 1 1906 at 
105; International Trust Co., of Baltimore is mtge. trustee. V. . 753. 
Year ending June 30 1905, gross, $26,998; net, $10,003; int. on on 8, $5,- 
040; bal., sur., $4,963. Pres., W. M. Blount: Treas., J. M. Elly. Office, 
Union Springs. Ala.—(V. 76, p. 753.) 
vy. yenon _— RY., SIOUX CITY.—Sold toGreat Nor. Ry. in 1906. 

D 

UNITED NEW JERSEY RAILROAD & CANAL CO.—(See Map Penn- 
syleania RR.)—With other properties operated in connection therewith 
forms an important system of roads in Northern New Jersey, extending from 
Camden to Amboy and from LA pe eg mt to Jersey City, with branches 
and connections, a distance of 473 miles; Hudson River ferries to New York, 
1 mile, and Del. & Raritan Canal, from Bordentown to New Brunswick, 
and feeder, 66 pases. Phila. & Trenton and Belvidere Del.—which see—are 
principal leased lin 

LEASE.— Leased “In June 1871 to the Pennsylvania ER. for 999 years; 
rental equa! to 10 % on stock, interest on ante taxes 

RNINGS.—For year ending Dec. 905, gross, $20, 914,971; net, 
$7, 498, 624; other income, $356,928; int. rentals, improvements, &c., 
$4,347 ,455; dividends, $2,124,040; bal., sur., $1,384 ,057.—-(V. 74, p. 682.) 


UNITED RAILROADS OF YUCATAN.—-V. 83 p. 819. 


uses CHENANGO & ae UEHANNA VALLEY RY.—Owns Utica, 
lles; branch to pom Ee ¢ Springs. 22 miles; 


N. to Greene, N. Y., 

areal. “97 miles. Road opened ! October 187 

wanna & Western at6%onstock. Has no beni 2 Sebi. 
UTICA CLINTON & BINGHAMTON RR.—Owns ° . 

Randalliville, N. Y., 31 ~ eee. Bs J: 


elaware Lacka- 


street lines owned (10 miles are leased to Utica & Mohawk Valle Ry. 


for $15,000 per annum. Capital diby bel. & lng $100), dividends 
udson at 5 % per annum; 


on $200, 000 of which are guaranteed by 
balance variable—3 % %£1898 to 1906, incl 


miles. Leased during continuance of charter 
and renewals thereof to Delaware & Hudson Company, which pays rental 
of $61,500 per annum. Operated by N. Y. Ontario & Western. The 





VALDEZ-YUKON RR.—V. 83, p. 324. 

VALLEY (N. Y.) Bs -—Binghamton, N. Y., to State Line of Penn, 
11 miles. Leased to Delaware kawanna Pd Western at 5 % per annum 
on stock, the eee caemine the interest on bonds. 

VANDALIA RR.—(See ase E>. : RR.)—The road embraces 

Leased— (*See be this 0. >.) Miles. 








Owned. 
jacenee. Ind., E. toSt. L., Ill_.239| Terre Haute & Peoria__...... °145 
1 to Vincennes, Ind.--117 tee ~ ea & Terre Haute__.... 16 
South Bend to Rockville, TOA. <-c GOTT ROMOE ocndocdnnuadcdeae den : 
Logansport, Ind., to Butler ey * — 

ORGANIZATION.—A_ consolidation Jan. 1 1905 lan V, 79, p. 
2148 (see also V. 80, p. 1243, 1244) of St. boa Vand. Terre Haute 
Terre Feu & ort, Terre Haute & Indianapolis, Logansport é 
Toledo and I neen: RRs. Depeertvenie Company owns 


is 
Louls to the Indiana State line, 48 iniles. and from Lopensport to Bu 
Ind., 93 miles, and a lien, subject to the $4,100,000 old bonds, on the re- 
Ty aint a mitles owned, for beg an equal amount of consols is 8 reserved; 
also reserved for improvements and Aviat. rea 
e application A V. 80, p. 1243, an 6; + a 81, p. oe 82, p.16 
GS.—Report 2, = 


P. for year end 31 D. 
showed: Gross, $7,815,222; net, $1, 305 0: other ie. P $34: 271; c 
$743,974; dividend 4 >? $564, 282° extraor. expend. fund, "$325 
bal., sur., $96,184.—(V. 82, p. 162, 748, 1270.) 


VANDERBILT TIMBER, MINING & S, W. RY.—-V. 82, p. 930. 

VELASCO BRAZOS & NORTHERN RY.—Road from Anchor to Velasco 
Tex., 20 miles. Sold tn foreclosure Oct. 1906 to Pres. C. H. Alexander, 
V. 83, p. 39,626. For tlh 1903-04, gross, $16,982; deficit under operating 
expenses, $4 853.—(V. 82, p. 336, 1214, 1324; V. 83, p. 39, 626.) 

VERA CRUZ & PACIFIC RY.—Owns from Cordoba, on the Mexican 
Ry., to Santa Lucretia, 203 miles, on the Tehuantepec National Ry. 
by which connection is had with Saiina Cruz on Pacific Ocean, 114 
distant; also branch from Tierra Blanca to Vera Cruz, on the Gulf of 
Mexico, 62 miles, forming a through line from the Atlantic se ¢ the Pacific 
Ocean: total, 265 miles. Stock, $1,000,000 common, all owned by Mexi- 
can ee eeaena. which guarantees bonds. rin. and ‘Interest, by endorse- 
ment. V. 78, p. 1783, 1963: V. 79, p. 1643 

BONDS are subject to call at 110 to iyaly 1 1924, and on July 1 1924 
and thereafter at par. Of the bonds $4,500,000 had interest scaled {to 
1% to Dec. 31 1905, 2% from Jan 1 a to Dec. 1907 and 3% from 
Jan. 1 1968, to Dec. 31 1909; these hav Pa attached, 
representing balance of 4% % interest, payable at Socyer & Co., New 
York, from fund deposited therefor. 

EARNINGS.—For year ending Dec. 31 so gross earnings were $761,- 
141. Bal. sheet June 30 1905, V. 81, p. 1846 

Pres. and Gen. Mer., Thomas Milan, Vera Cruz, Mex.; A Treas. and 

- 81, D. is 








Asst. Sec. S. Zimmerman Baltimore.—( 
VERMONT & MASSACHUSETTS RR ae, Fitchburg to Green- 
field, Mass., 56 miles of double track: branch, 3 miles. Leased to Fitch- 


burg RR. for 999 years at 6 % on stock. Bonds for $772, 000 were iss' 
to refund the 5s due May 1 1903, etc.—(V. 79, p. 2589.) 

VICKSBURG SHREVEPORT & PACIFIC RY.—Del La., on Mis- 
sissippi River, via Shreveport, to Texas line, 188 miles. Of this, 17 miles 
Shreveport to Texas State line, is leased to Me. Kansas & Texas till July 
aH Successor on pa 1991 .t0 V. S. & P. RR., foreclosed per plan 

628, 676; V. 38. 

FOCK. ETC.—Of an $3. 500,000 general oN 21; 323,000 are reserved 
to “ane up at maturity the vigrh we 3s and $355,000 for future require- 
ments. ar trusts $193,554 (4 dus: sem!- = to April 1 1913. 

DIVIDEN ae pref. stock. 5908 to 1906. 5% yearly; on common 


1903, 24% wi 904, 3%; 1905, Nov., 2% 

EARNIN és" —From July 1 to Sep + a eros, $272,375 in 1906; $185,363 
in 1905. Report for 1904- 05 = * Vv. » p. 15 
Year. Gross. vet. Ot Aes * Interest. Bal., Sut. 
1905-06__..... $1,302,225 $263,828 $14,069 $170,480 $107,416 


1904-05....... 1,424,405 343,472 15,627 170,480 *188,619 

*From surplus paid in both years 5% on pref. and in 1904-05 2% on 
common; In all for 1905- +f pe: 140, and in 1904-05, $164,270.—(V. 79 
p. 2589; V. 81, p. 1548, 1 52 

VIRGINIA & CAROLINA COAST RR.—See Norfolk & Southern Ry. 

VIRGINIA-CAROLINA RY.—See issue of Jan. 1906. 

VIRGINIA & SOUTHWESTERN RY.—See page 179. 

WABASH CHESTER & WESTERN RR.—See pam gh oom 

WABASH-PITTSBURGH TERMINAL RY.— Ag 
—Owns road extending from connection with Wheeling” % ke Erie P 
near Jewett, O., easterly to Pit teureh. Pa., about 60 miles, voc 
Jul 2 1904; also extensive terminals a fs 

heeling & Lake Erie (which a. thus controll! a4 east 

of the Wabash system from Toledo to ge Vv. 
2443; V. 82, p. 570. Stock, $10,000,000, all ow R fr. 

In Lay ag 1906. acquired the entire 314, 000. 7000 stock of Piisboreh 


Terminal RR Co., a belt line at Pittsburgh and about 15,000 acres 4 
of coal and 675 acres of surface yn the latter leased to the Pittsburg 
Coal Co. The oes. is pledged to secure Wabash a 4% % Di Pr} 
1905. V. 79. p. Tosa: 2087; V. 80, 1232, 1364, ei; : 


13 

BONDS. palt BS: classes of bonds are secured by ali property now 0 ‘ 
or hereafter :cquired, inctuding 60 miles of road owned, —— h ter: 
minals, and new bridg onongahela River, and further 000 
of a controlling Interest in the Wheeling & Lake Erie, viz.: sil. oo: 
common, $6,423,800 second preferred and $847,500 first referred Lake 
and also by ‘a traffic and trackage agreement with the eeling * 
Erie and Wabash, under which the latter two companies plete © 25 % 
their gross earnings from traffic interchanged to meet any deficiency 
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RAILWAY STOCKS AND BONDS. 





[ VoL, Lxxx1u, 







































RAILROADS. INTEREST OR DIVIDENDS. Bonds— 
Miles | Date | Size, When i~ 
For explanation of column headings, &c., see notes of of Par Amount | Rate When Where Payable, and by Stocks—Last * 
on first page of tables. | Road, Bonds. Value. | ee % Payable. Whom, Dividend, 
- —_—— | | LL 
Wabash a — ant) 5 sani treme Jenne SUE. Seek recut! Phsoaeact | $1, o0e.231 dann dacs ags toh cian Sie salt tin dat atti nt ich a cn A ie 
Five-year notes $10,000,000 gold redeem at par__..| _._| 1905 |--_-___- 7,000,000 4% ¢M & N Central Trust Co.NY |May i i9ig°~~ 
Kans Cy Exc Sp & Nor M g guar (V 79 p 2697) -_- 9 1901 | $500] 100,000 4¢ J & J Office. St Louis Jan 1 1928 
Columbia & St uis $300,000 gold guar p & 1_.SS 22 1902 | 1,000 200,000) 4g |M & N/Office, 195 B’way, N Y May 1 1942 
Buffalo Term Assn ist M $1,100,000 guar p & I_...- onal] 3006 [ nccsces | 835,000) Co feds eve e| ececcecccencccescccess June 29 1907 
Leased Line Bonds— | | | j 
St L Coun Bi & O ist M (option V 75 p 1033) -_-.-- 41 1878 | 1,000) 421,000 6 J & J ‘Omice, 195 B'way. N Y July 1 1908 
Wabash Chester & Western—First mortgage gold_-_c* 42, 1888 | 1,000 300,000 5¢ J & J,)Nat Bank of Comm, N Y July 1 igig 
First consolidated mortgage $1 ,000 ,000 gold__SSt.c* 65) 1893 1,000 390,000 5¢ WJ & J Jsuly 1894 paid July’ 1 ‘96 i~" 1 1928 
Wadley Southera—First M $1,000,000 gold red 105. - 9 93; 1906 1,000) 800,000 SS WM 5G . Mectakmuhscqgttens une July 1 1926 
Wallkill Valley—Stock 3 % cuaranteed..-._... o) ° =e Seen 100 330,00: 3% S| — F Gna, coms Station, N Y Nov 1906 K% 
First mortgage (formerly 7s) uaranteed 33 1877 1,000) 250,000 3% WJ & J do Aug 1 1917 
Second mortgage income 3 & % guaranteed | 33° 1877 1,000 330,000 3% M & § } do Aug 1 1917 
Warren (N J)—Stock 7 % perpetual guar D L ° W..| | ae 50 1,800,000 7 A15 &O Del L& WRR,N Y Oct 15 '06 3% 
First ret M $2,000,000 roid cust Ps i Reeenon F.c* &r 18 1900 1,000 1,394,000 3%eF & A do do Aug 1 2000 
Washington Central—First M sen tye yp mile_ K' 130 1898 500 &c| 1,853,000 4¢ Q—M __ Knickerbocker Tr Co,NY Mar 1 1948 
Wash & Columbia River—Iist 2,500.0 | eater” 163, 1895 1,000! 2,498,000 4g J & J Farmers'L & Lab N Y July 1 1935 
Income bonds non-cumulative $2 500, 000 ia. cliak ---| 1895 1,000; 2,245,000 4 Payable |as earned. See text July 1 1935 
Washington Co—ist M gold guar (end) red (text)Ce.c* 137 1904 1,000 2,500,000 3%eJ & JN Y, Portland X Boston Jan 1 1954 
Washington & Franklin— 1st M $475,000 g int rental_r 19 1899 1,000 378,000 5¢ J & J Philadelphia, Pa Jan 1 1939 
Washington Ohio & Western—See Southern Ry. | | 
‘Wash Term—ist M $12.000,000 g guar (text) . Us.c* &r! --- 1905 |1,000 &c) 10,000,000 3%e¢F & A) Washington and New Yk Feb 1 1945 
Weath Min Wells & Nor—ist M guar p &1 end (text) N 23, 1902 1,000) 500,000, 5¢ iF & A/Mercantile Trust Co, N Y Aug 1 1930 
West Chester—See Pennsylvania | | | 
West Jersey & Sea Shore RR—Common stock_.___- = 50, 9, 030. 30061n 1906M & §S Breed, s&s Station, Phila Sept 15 "06 3% 
Special guaranteed stock (West Jersey RR) --.---- dain ee 50) 4'000 6 J & D do June 1 1 3% 
Camden & Atl cons M ($650,000 5s; bal 6s coupon) |} 79 1881 1,000 598: 000 5&6 J & J - do July 1 191 
West Jersey consol eae ($1. B60 i A scrip) ...-r: 128 1879 500 &c bf 000 6 M&«&N do do Nov 1 i90p 
Woodstown & Swedesboro first mortgage. - -. ..-- c* | 11; 1882 | 1,000 0.00 6 M & N Camden Safe Dep& TrCo May 1 1912 
West Jersey & S S first cons M ‘oie x gold... -c*} 329) 1896 | 1,000, 1, 600. 000 4¢ J & J Broad St Station, Phila July 1 1936 
Gold Series B $1, 500, EE erin dit Ashniantnaientndin al rs 338 1896 1,000) 1,500,000 3K4eJ & J do do |July 1 1936 
Gold Series C $1 ,000,000_..._.............-.- = 1896 1,000) 75,000) 3%eJ3 & JI do do July 1 1936 
West Shore—ist M guar p &iend by N ¥ C__Un. car | 885 1 ,000 &c| 50,000,000 4 J & J Grand Cent Station, N Y Jan 1 2361 
West Virginia Central & Pittsburgh—See Western a land 4 | 
West Virginia & Pittsburgh—First M gold._.MeBa 1890 1,000 4,000,000 (5)4¢ A & OB&OOT, 2 WallSt.NY el 1909 
Western (Ala) —1st M gold guar by C Ga and Ga RR. $° 1888 1,000 ,543 ,000 4K%e¢A & O\Guaranty Trust Co, N Y/Oct 
‘Western Maryland—Com stock $60,000,000 a. «pe ~ ess | 50) 15,685,400)_....._.|..--.--- | we awn aw ww nn a ne en | ene ene 
First mortgage $50,000,000 gold___..... c* &r Text | 1902 | 1,000, 36,671,000) 4¢ \|A & O/Mercantile Trust Co,N Y'Oct 1 1952 
General lien and conv M $10 000,000 (text). “S ‘e* &r! Text. ' 1902 ! 1,000’ 10,000.000' 4g \A & O Bowling Green TrCo.NY Oct 1 1952 





interest and contract with the Carnegie Steel Co. See application to 
list, V. 80, p. 1231, 2221. 
Of the $50, 000, 060 first 4s, the remaining $21,000, gee is reserved for 
additional mileage, acquisitions and future purposes. mtge. bonds 
in excess of $35,000,000 are to be issued until the full intapent for the pre- 
— year has been qyaes o and pee on all the outstanding first and 
mtge. bonds. The e. bonds are entitled to interest at 
4% per annum to June 1910 0 incl., ‘if earned (non-cum.), and thereafter 
become fixed interest bonds. V. 78, Dp. 2386, 2443; V. 82, p. 989. 


EARNINGS,.—12 mos,, |1905-06_...-- Gross, $933,352; net, $339,104 
July 1 to June 30. J1904-05...... Gross, 354,142: net, 104,356 
—V. 82, p. 989, 


WABASH RAILROAD. —(See Map. ~~ oe lines as follows, viz.; 
Owns East of Miss. River Miles.| Owns West of Miss. River. 
Toledo, O., to East Hannibal. Moberly to Ottumwa, Ia 131 
Camp Pt. and Elvaston, . 536/Salisbury to Glasgow, Ia., etc 15 
Decatur, Ill., to E. St. Louts.. 110} Des Moines to Moulton, 95 
dunce. near Chicago to Effing- Brunswick, Mo., to Council 








ham and Altamont. Il) 216 Bluffs, la.(incl. 41 m. leased) 225 
Streator to Fairbur. 31} Excelsior Spr. to Milw. Junc. 9 
Edwardsville Branch. .........- 8 


Delrey 
Montpelier, O. 





y, near Detroit, to ~~ 110} Total owned and leased_...2,046 
re 


on line to 











troit, to Clarke Junction, near Chicago to Clarke Junction 18 
Dt? <cithadaginsnennane 150 | Mo y to Hannibal_..... 70 
Attica to Covington 15| East Hannibal to Quincy... 17 
Champaign to Sidney 12/7? short lines to Quincy, De- 
Toledo to yy 7B adahapasian 50 Cs Mengiddishkisteucécendéso 36 
New Haven to Butler, Ind.... 26/Other limes.................. B 
Owns Wes’ of Miss River. Windsor, Ont., to Buffalo..-...-. 
St Louls to near Kansas City. 275) (Grank Trunk Ry. V. 66, p. giz) 
Centralia to Columbia, tte ane” aa — 
. Levee to Ferguson, Mo 11 Grand total July, 1906... _--. 2,517 
lso owns entire 310, 000,000 stock of Wabash-Pittsburgh Terminal 
Ry., 60 miles, which holds a majority of stock of Wheeling Lake Erie 


ny 472 miles. See those companies 

HISTORY, &C.—Successor in 4888 to the Wabash St. Louls & Pacific, 
~_— =e sold in foreclosure. 8 ae * up to January 1889. 
The Pac. system on July 1 1906 owned $8,500,000 preferred stock and 
5, 435, “600 debenture bonds, making $13,935,000 out ofa total of $92,000,- 

00 stock and voting debentures. V. 78, &. 1110. 
LEASE.—Entrance to Chicago is over Chic. & West Indiana, of whose 
stock this company owns $1,000,000 (dividends, 1396. 06, 6% yearly.) 
STOCK.—The stockholders will vote Oct. 22 1906 on increasing the au- 
thorized preferred stock from $24,000,000, all outstanding, to $40,500,000, 
and the common stock from $78, 000, 000, of which $38,000,000 outstand- 
ing, to $159,500,000; $10,000,000 common having been used = 1904 to 


acquire $10,000 ,600 of Wabash- Pittsburgh Terminal Ry p. 704, 
1224, 1963 Of the stock, not exceeding $16,500,000 or each 22 is to 
be used in See ‘‘Financial Plan” 


partial exchange for the or bonds. 
below and . 626. Holders of * “B" debentures are entitled 
to one vote at stockholders’ meeting for every $100 of principal, and to 
nominate one-half of highest even number of board. 

FINANCIAL PLAN.—The stockholders and debenture holders are to 
vote Oct. 22 1906 on a as a plan, given in V. 83, p. 437, 626, to retire 
at once the $30,000,000 outstanding debenture A and B bonds and make 
provi ston - ar re capital re oa Seen and the refunding of the present 

deb 0-year refundl bonds will be author- 
ized fimived” to 44200" 000 000) +. Ban date July 1 1906 and secured on all 
we gear owned at date of mortgage and thereafter acquired from the 
pr thereof, a sufficient amount t after retirement of the debentures 
to be reserved to refund or retire the existing bonds, promissory notes and 
equipment obligations. Tle balance of the bonds is to be used only for 
betterments, development, extension and equipment. The authorized 
preferred stock will be increased from $24,000,000 to $40,500,000 and the 
common stock from $78,000,000 to $159, 500,000, an amount not exceeding 
$16,500,000 of each class of stock to be ‘used to effect the exchange of the 
debenture bonds. The plan will become operative upon deposit of 95% 
of the B debentures or such amount as the railroad company may deem 


sufficient. 
——Will Be Exchanged for—— 
Amount Cash OR 4% Pref. Com. 
Each $1,000 Bond— issued. Bonds. Stock. Stock. 
1. If Plants underwritten 
Debentures Series A. ---.. $3,500,000 $1,000 $775 $560 $560 
Debentures Series B-....26,500,000 900 700 500 500 
2. If not underwritten. 
Debentures Series A... .- $3.500,000 ..... $795 $580 $580 
Debentures Series B___..26,500,000  __._. 720 520 520 


BONDS.—Abstracts of the mort 
The first mortgage covers all the 
Mississippi at time of reorganization (1,642 miles); but the second mortgage 
envers only 1,009 miles east of the river. 

Debenture morigage bonds are $3,500,000 series A eet. in respect to 
interest payments only) and $26,500,000 series B. If series B bonds 
are not presented at maturity, July 1 1939, interest will continue to be 

Buffalo “Terminal Association guaranteed notes (City Trust Co. of Boston, 
trustee). V. » Pp. 157, 212 

INTEREST +) y% to '93. 95’ "96. "97. to "99. br to’04 None 

A mds % 6 yearly. 0 1 0 yearly since, 

Detroit & Cntengo Eaten, mtge. ($3,500,000); chet. ¥- af. p. 1049. 

Des Moines Division bonds of 1899, see V. 68, p. 57 » Pp. 1248. 

A sinking fund retires $100,000 equipment 5s of tb01 pst at 108 
for 5 years, a= ase 000 for 10 years and thereafter $200,000. V. 72, 
p. 185, 582, 8 567. In June 1906 $6,180,000 49% equipment 
trust bonds aD a maturing $309,000 semi- ~annually. 98. 

Omaha Division 314s cover Council Bluffs, Ia., to Pusccerhtle, Me * 
144 miles. V. 75, p. 686. Columbia & St. Louls RR., guaranteed bonds, 
V. 73.dp. 338,9786, 1012; V. 74, p. 1040; V. 75, p. 686 


Rese? of 1889 were in V. 49, pp. 270-273. 
ines owned both east and west of the 


"94. 


The $10,000,000 terminal gold bonds of 1904 will be issued to ac vive 
from time to time additional terminals at St. Louis and Kansas City, 
yueeee and Quincy, Ill., ae edo, O., Detroit, poe. and other places’ 
436, 753, al V. 81, p. 1437; Vv. 82, p. 570 
$180,000" three-year 5% notes were sold, chiefl 


e entire stock and $6,600,000 Rug +4 first mtge. bonds of Wabas 

. 78, De 1551; also $840,000: ulp. 5s. (V. 78, p. 1881, 
% notes of 1905 ($10, 000,000 authorized issue), of 
which $7,000,000 was sold, are to be ey rincipally to incre 


facilities around Pittsburgh; are secured by pled ge of Pa ~ $8, 000 000 
Wabash- Term. Ry. notes and other collateral. See list, Vv. 80, p. 
1729; V. 60, p. 1231, 1364. 


GENERAL FINANCES.—Completion in July 1904, of the controlled 
Wanew On Term. Ry. (see that co. above) affords 
with Pittsburgh. V. 78, p. 2386, 2443; v. 79, p. 1024. 
bo A. aequired the Western Md. RR. nm access 
As to retirement of **B"’ bonds and new ret rag g issue, see BONDS above. 
EARNINGS.—1 mo.,) 1906 Gross, $2,275,341; net, $746,671. 
July 1 to July 31. {1905 ross, 2,001,085; net, 626,983, 
Earnings of combined lines of system east of Toledo, including the 
Wheeling & Lake Erie, Wabash-Pittsburgh Terminal and West Side Belt 
lines, for 10 months ending April 30, were $5, me PSY in 1905-06, against 
$4, i038; eeame 1904 1904-05; net, $1,495, 069, against $752, 
Annual meeting at St. Louis second Tuesday in September. 





Ren 4 for 1905-06 in V. 83, p. 887; ——— Oct. 

“ear ending June 30— 1005. 
ED tintondnginntadawts at? 2,517 2,517 
Cn SENS ap cccecceacetscseces $25,015. 379 $24, 696, 600 $23,023,626 
Bt GE ent anchacnoddémocacehe tes tf 491 & ,156 5,340,118 
From rent of tracks, &c...........- »231,845 875, 1262 641 347 

een ER TID. 6 ch. cncddcetsede $8,169,336 $5,068,418 ae 981,465 
nts deinen deecmb da tomas « $915,909 826,624 $750, 59 
Track bridge rent, &c.............. 947 ,960 2,232,594 2,019,592 
Futeress G6 bamds................. 708 ,484 3,468 ,572 3,092,423 
A propriation | for new equipment... 1,300,000 éuaie adie “san aaa 


Dividend on “A” debentures 


Balance. ...... a------- SUF. $509,333df.$1,459,372 sur.$14,291 
OFFICERS. —Chairman, E. T. Jeffery; Pres., Frogerck A. Delano; 
Gen. Mgr., Henry Miller; Treas., F. L. O'Leary; . C. Otteson. 
7 Directors—Thomas H. Hubbar . Jeffery, R. Pane Edgar 
Welles, George J. Gouid, Ss. C. Reynoids, John T. a J. J. Slocum, 
Winslow s. t teers W. B. Landers,,R. C. Clowry, W. H. Blodgett ond 


F. elan 

Otiiee: 195 “Broadway, N. Y¥.—(V. 83, p. 381, 437, 626, 887, 891.) 

WADLEY SOUTHERN RY.—Collins, Ga., to Rockledge, via_ Wadley, 
93 miles. A consolidation in Aug. 1906 with the Stillmore Air Line Ry., 
name being changed from Wadley & Mt. Vernon RR. Understood to be 
controlled by interests allied with the Central of Georgia Ry. Stock, 
$600,00C, all issued; par, $100. Of the bonds, $200,000 are reserved for 
future r + ny $315,000 of the present issue to be a to retire out- 
standing Wadley & "Mt. Vernon 5% bonds. V. 83 PS 7. Pres., H. P. 
Smart; exuditor, W. D. Beymer; Treas., T. M. i. m., Office, 
Savannah, Ga.—(V. 83, p. 437.) 

WARREN & CORSICANA PACIFIC RY. WARREN RR.—See p. 179. 

WASH. CENTRAL RY., WASH. & COL. RIVER RY.—See page 179. 

WASH. COUNTY RY., WASH. & FRANKLIN RY.—See page 179. 

WASHINGTON SRR MAS. CO.—To own union station at Massachu- 
setts Ave., Washington, D. C.; terminal er eperéaepes to be completed 
early in 1907. The Phila. Balt. & Wash. (Penn. RR. system) and the 
Balt. & Ohio own the outstanding $2, 500, ,000 const (authorized ——— 
$5,000,000) and guarantee the bonds, of which $10,000,000 bearing 34% 
interest was sold in April 1905, the $2,000,000 unissued. bonds not to bear 
— in excess of 4 973. V.76 p. 812, 594; V. 77, p. 252; 

Other tenants besides 


op. © 652, 1176, 1364, arantors are Southern 
hy ash ington Southern Ry. and Chesapeake Ohio Ry.—(V. 80, D- 
1973; V. 82, p. 806, 989; V. 83. p - 493.) ° 


WEATHERFORD MINERAL WELLS & NORTHW. RY.—See p. 179. 
WELLINGTON GREY & BRUCE RY.—V. 81, p. 1850; V. 83 D. 39. 


WEST JERSEY & SEA SHORE RR.—(See Map Pennsylvania RR.)— 
wns all the lines on the Pennsylvania system in Southern New Jersey, 





including Camden. opp. Philadelphia, to ‘Atlantic City (59 miles), Camden 
to Ca ay, 81 miles, etc., total, 329 miles. . 62, p. 366, 871. Of this, 
Camden to Atlantic City, with branch, is equipped electrically. 


STOCK.—Common stock authorized was $8,076,000, of which the 
Penn. RR. held Jan. 1 1906 $2,333,750. Stockholders voted March 6 
1906 to increase the stock to $10,000 ,000. ‘Of the new stock about $3,418,- 
000 was subscribed by stockholders at par In April 1906, raising the amount 
ounseeneeg tO $9,639,300. V. 82, p. 187, 3 754. 

DIVIDENDS. Common, Sept. 1896, to Mar. 1905, incl., 6% yearly; 
since to Sept. 1906, Incl., 6% yearly 

BONDS.—First cunsldeie mtge. Is for $7,000,000, of which in Apr 
1905, $1,840,000 were reserved for price lien bonds when due, and $1,0 de 
000 for improvements, &c., V. Sp. t 9. Mtge. trustee, Commonwealth 
Title Insurance & Trust Co., Phila ciphla, 

EARNINGS.—8 mos., }ig0 6 

Jan. 1 to Aug. 31. 1905 

REPORT.—Report for 1905 was in V. "82, Pp. 985 
Years end. Dec. 31. 1 4. 903. 1902, 
Gross earnings $4,307,597 $4 TO, 460 $3,893,799 
Net earnings -.......-... 1,2 1,049,09 5,475 1 ‘002, "391 

In 1905 other income, $48,667; interest on, funded debt, rent . 
etc., $370,137; dividends at 5}4 % on com. (and 6% on_ spec guaran 
teed) call for $348,122, leaving $619, 4 a propriated for sxtraordinary 
expenditures $532,990: bal., sur., $61,094 _*P 82, p. 985: V. 83, p. 68 89. 


Gross, $3, 671 ,683; net, $1,243,455 
3'261'483: net, 1,038,055 
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Oor., 1906. | 
——— 
— | { | 
RAILROADS. INTEREST OR DIVIDENDS. | Bonds—Princt- 
i nenaiee he & note | es “an er | ames *e Rate | When | Where Payable. and b | ‘Stocks Last” 
expla column Ss &C. see s |_ @ ‘ar | e Pa a v | 
For ae st page of tables. | Road. Bonds.) Value. outstonding % | Payable.) Whom. Dividend. 
eee ! j 
tern d— Cenctetes | } 
bat eGint & P ; ist M cold $3 $3,600,000..__Mp.c*| 132, 1881 $1,000) $3,250 000, 6 e¢ J & J First Nat Bk,N Tis & Balt July 1 1911 
Piedmont a Danias jand ist M int rental gold___Me 29 1886 | 1,000; 650,000; 5S¢ F & A First Nat'l Bk Aug 1 1911 
Coal & Iron Ry ist * leuer ‘old Vv 71 14 ©. 1166). MeBa| 45 1 1,000; 1 ,000,000) 5¢ F & AMere Tr & D LY 5 Balt Aug 1 1920 
Potomac Val ist 000.500 MeBa.ct&r = 31, 1891 | 1,000) 1,300,000) 5¢ J & J do do Jan 1 1041 
Lines Leased to oad Cons 208 F Ownership of all) (y) or Majori ty (2) of S\tock—See statement of each company. 
= & Cumb Val Ry ist M Interest rental----.-- | 3 1879 | 500 48,500 6 I & J do do ‘July 1 1929 
xyPait & Cumb Val RR ist M interest rental____| 5| 1879 | 100 &c 72,800 6 J & J| do do July 1 1929. 
xpBel um Val RR Ext stock gu ($270, 000 ¢ car 7%) éeel aeaa(t 50 390,600, 5&7 J & J do do ‘July 1 1906 
First mortgage Bias austen sce 27|.1881 1,000 30,000: 6 J & J do do July 1 1931 
xzBalt & Harrisburg RR mortgage gold. MeBa.c* 66 1886 | 1,000) 690,000, 5¢ M & N do do |Nov 1 1936 
xyBalt & Harrisburg Ry W Ext gold guar. MeBa.c*) 15) 1888 | 1,000) 240,000) 5¢ M & N) do do ‘May 1 1938 
Western New York & Penns lvania—Stock (see text) 600; .... | 50 0 ES Ha, a ae aN ey a Sadao wikiied 4 
Western N Y & P ist M ($10,000,000) gold_Me.c* 600 1887 | 1,000; 9,990,000) S¢ J & J New + Trust Co, N Y\Jan i 1937 
General, M $20, Crt py old (see text)...--.- Un.c*; 600 1895 | 1,000 10,000 yo+4 4¢ A_& do April 1 1943 
Income bonds 0,000 yg oe non- —-- soo PP ct ---; 1895 | 1 ,000 | 10,000,000 5 Nov 1 Fidel ‘Trust—When earn “April 1 1943 
h dndine-tel uth: | 
Western Pacific—ist M $50,000,000 ¢! Pred 105-1 B c* &r ---) 1903 1 ,000 &e See text. | 5¢ M & S New York & San Fran Sept 1 1953 
an. | 


Pennsylvania—See Pennsy 
Wheeling & Lake Erie—Com pm -¥ $20,000,000 auth 
ref 4% non-cumulative $5, eee’ ie get o-dtings 

nell preferred 4 % non-cum $12 000 ;000 S| 











sa Lake Erie Div gold is ces doin Me.c* 1,000 5¢ A & i 
First M I Wheeling Div $ & £ (2d s 187 m) g.-.Ce.c* 1.000 ,0 0) 5¢ J & J Central Trust Co N Y uly 1 1928 
Extension and improve M ($1,900 000) gol ie ~ 1,00 40 5g F & do do 1 1930 
First consol mortgage = $15,000,000 .__._- 1,000 11,697,000) 4¢ M & S Mercantile Trust Co, N Y Se ste 1 1949 
Pittsburgh Lisbon & ern Ry ist M red at 105-- 150,000; 5 ‘J & J |Bowling Green Tr Co,NY) rt 7 1 1926 
General mortgage $35, 000.0 000 gold_._..- Ce.c* &r 1,000; Seetext. | OG IR. @ i diisiswcketbescnsidssaver 1 1955 
Notes g sec by $12.0 nee. 000 4s guarp &iredpar..N) -.. 1905 .......- 8,000,000) 5¢ F & A/\New York Tr. Co., N.Y. an 1 1908 
Toledo Dock & Coal Ist M fn t paid asrental....;  ...| 1883 |......../ 50,000) 5 F & A 2nd Nat. B’k, Toledo Aug 1 1908 
Lorain & W Va ist St $2,000,000 gold. __--- c* &r) 1,000 See text. | 4¢ J & D\New ay June 1 1956 
Car trusts June 1906 payable monthly, quar & ann = nleeuans | eee ee ee Variou To Dec 1914 
Equipment bonds $2,500. 000 gold s f (see text) _ -Me 1,000 2,198,000 5¢ J & Jj Mercantile Trust Co, N Y! — i 1922 f 
Equipment trust notes gold__.._-......---..--.. 1,000 756,000 4%¢J & D/Various Dec 06- Dec 14 
Wheeling Term—ist M 32 000 ,000 ra s Ve fate p&i get 10 1900 1,000, 1,485,000) 4¢ F & Alomice,. Pittsburgh ‘Aug 1 1940 
White & Black River he pe oe - Ly guar..F 63 1900 | 1,000 00,000 5¢ J & J'\First National Bank, N Y June 30 1980 
White Pass & Yukon—Stock £1,700,000_._.._....- can] aocs £10) £1,375,000\See text. See text. Office, 7 Moorgate St. Lon quly14 1908 5 2% 
Consolidated first mortgage deben sock red after’20,; 110 1900 | £10 &c, £746,702) 5 J & J do Dec 3 
Mortgage debentures (navigation bonds) red-_----- ons’. ee £100' £255,555' 6 J & JGlyn,M,C &Co, Londen Dec 31 1930 





SHORE RR.—(See Maps N. Y. Central & Hudson River.) —Wee- 
Bog N. J., opposite N. % Ke “ to Buffalo, N. Y., with branches, 
436 miles; Syr. Ont. & N. a4 (owned), Syracuse to Earlville, 43 m.; 
total, 479 m. Successor of N. RP. West Shore & Buffalo, foreclosed. 
LEASE.—Leased in 1885 for 475 years to the aot York Central & 
Hudson and all earnings, &c., included in that com "s report. The 
$10, 000, 600 of stock is owned by the New York Gentral ompany. 
BONDS.—The bonds cover 479 miles of road, and also the terminals 
at Weehawken. Abstract of mtge. in V. 42, p. 176.—(V. 68. 332.) 
WEST VIRGINIA CENTRAL & PITTSB. RY.—See Western Maryland. 
WEST VIRGINIA & PITTSBURGH RY.—See page 179. 
STERN (THE) RY. OF ALABAMA.—Selma to West Point, 132 m. 
hen RR Als Cent. RR. of Georgia, each owned half e $3,000,000 
stock, but in 1905 the former sold its interest. V. 82, p. 336. 
DIVIDENDS ee 3 to 1896. ‘97. ‘98. ‘99. ‘00. ‘O01. ‘02 to 05. 


(%) 2 yearly 3 0 5 4 2 4 yearly 
For year ending June 30. 1905 gross, $1,032,522; net, $412,115; other 
income, $3,310; charges, etc., $290, 555, divs, $i20 ,000.—(V. 82, p. 336.) 
WESTERN MARYLAND RR.—(See Map.)—HISTORY.—In June 1902 
the Gould interests acquired the interest of City of Baltimore in road. 
Extension to tidewater at Baltimore was opened in Sept. 1904. See V. 79, 
2693. Stockholders voted Oct. 19 1905 to ratify the purchase of con- 





trolled companies, viz.: Western Mervins d Tidewater, Potomac Valley, 
Piedmont & Cyaberions. West V! - ar Wy & Pittsburgh, Belington 
Beaver Creek Ry. one Lonny & Iron . 81, p. 509, 900, 1243 

Ténes Owned—(390.7 m.) ‘Miles. Lines Leased—(150.8 m.) Miles. 
Maryland division, Balto. , Via Bal. & Cumb. Val. (3 cos) _...*34.1 

Hagerstown & Wmsport. *> Balt. & Harrisburg (3 cos.) ....*97.6 

Cumberland, Md-_-.-..--.--- 4| Washington & Franklin..._..- *19.1 
West Va. div., "Mary land to Bae” Trackage in Baltimore.......-. 2.7 


ington peed Durbin, w. Vv ! 
with branches.......-.---- "218.3 (* See this Co.) —— 
Total aan (also 26.4 m. 2nd tr. & 188.3 m. side., &c., track) ..544.2 
Above includes congesting link from Big Pool, opposite e Ch erry Run, W. 
Va., to Cumberland, Md., 59 miles, completed Feb. 1906, making the system 
a through route from the coal fields to Baltimore. 
As to Uniontown & Wheeling Short Line. see V. 82, p. 1270. 
ONDS.—The uew ist 4s of 1902 (authorized issue $50,000,000), cover 
the pany property of the railroad and stocks of the proprietary and leased 
lines owned by the company, also all of the capital stock of the West Vir- 
ginia Central % Pittsburgh Ry., which owns about 130,000 acres of bitum!- 
nous coa! lands with 17 mining plants and appurtenances, — ovens, ad- 
ministration buildings, department stores and dwelling hou The $25. 
000,000 bonds first issued was used for the cancellation of $12. 560 000 obli- 
gations formerly resting upon the Western Maryland RR., $i1 ,000 ,000 to 
acquire the capital stock of the West Va. Central and $4, 500,000 towards 
the construction of the Cumberland extension and equipment, qoeatees 
and im eo The remaining KA? 000,000 was reserved as fol- 
lows, viz.: $3,000 ,000 for terminals, te properties and facilities in 
and adjacent to Baltimore, $7, ov .300 to retire bonds of proprietary and 
ogg roads. V. 75, p. 550, Ma, . 79, Lad ay * —- V. 79, p. 2692 and V. 
81, p. 266; V. 80, = 473, 1914 73. 
in: Oct. 1905 the ist mige. was A direst first ten ~ 157 miles, and, shnoeeh 
a conveyance of the West Va. Cent. & Pitts. and other er proprietary com 
les, became a direct second lien on 227 miles —_ tio: 
06 divisional Gomes A also covers practicall an 
panies owning 131 miles of road in Kate Fd and Maryland, 
nubject my tir 281 300 underlying bonds, making a total of 522 mile cov- 
directly or indirect! ly. 
The gen. lien and convertible mtge. secures $10,000,000 of 4% 50-year 
bonds bearing 4 % fixed interest since Oct. 11905. V. 75, p. 850; V. 76, p.49. 


REPORT.—Report of syndicate managers, giving consolidated balance 
sheet June 30 1905, &c., > — p. 1240. ~~ giving 


Net Other Total 
12 mos. end. June 30— Barnengs. Earnings. Income. Net. 
SRE ear $4,802 ,094 $1,692,412 $847,634 $2,540,046 
1904-05 peahasteteichanenatdlnban 3,900,249 1,387 ,828 634.458 2,022,286 


Pres., Winslow S. Pierce; V.-P., F. S. Landstreet. weg ache 1905), 
V. 81, D. 1243. owe. 82,p. ‘336, 1103, 1214, 1270: V. 83, p. 273 

WESTERN NEW YORK & enh ig Eager RY.—(See =o Pennsyl- 
sania RR.) Buffalo to Emporium, Pa., 118 miles; Buffalo to Oil City 
bar to Matoalngtws, Sot! brentice tnltding’propectry hiss 09 

ho own m.; branches, roprie nes, 99 m.; 
total owned, 600 miles; leased, 60 miles — 

ORGANIZATION, —Reorganization Mch. 18 1895 per plan in ‘‘Sup- 
iemene of Jan. 1895) of the Ratiroad, foreclosed Feb. 5 1895. 

In 1900 the Penn. RR. purchased’ $19,402,686 of She aot at $9 per 
share, $9,165,000 income bende at $300 per bond. and on Aug. 1 1900 took 
the road over under lease. 1. P- 31, 85; V +P. 843, 1096, 1150. The 
new lease, made for 20 years Tinea ug. i 1903, ‘= to continue thereafter from 
year to year, subtect to termination on 60 days’ notice. V. 75. p. 1255. 

On Des. Alat roo} bP z. La & 7, yy in V. 2. D. ae, 
ncome bonds were in the treas' es. an 
ground rents payable Dec. 31 1905, $562,428. 0g - 


ANNUAL REPORT.—Report for 1905 a in V. 82, p. 984. 








Years end. Dec. 31— 1905 1904. 1 
ten SR ee ee 2 $6,647,829 $5,341,975 $5,685,787 
ton a sien catce 1,091 ,82 277,598 473,205 
Int. charges on 1st mtge 499,500 499,500 499 ,500 
om. mtge. (see above) 400 ,000 00 ,000 400,000 
a ee RI Metts cd dh cnn en themed 116,268 118,468 109,369 
law trusts and other interest..______ 209 674 221,302 134,100 
Mlsce eous and extraordinary __-_ 109,318 227,112 647,635 
_ ee $242,941 $1,188,784 $1,317,399 
aw TD. 825; V. 78, p. 1499;, V. 80, p. 1364, 1476; V. 82, p. 806, 984.) 


WESTERN PACIFIC BS Srey construction from Salt Lake » 
Utah, to Oakland (San Francisco), with branches, about 930 miles. In Feb. 
1904 the Alameda & San Joaquin RR., Stockton to Tesla, Cal., 30 m., was 
acquired. on 78, p. 822. In Mch. 1905 Sumeral of eho boon > & Loyalten, 


t. c., 56 m., was purchased. V. 80, P- _ In Mech, 
19 arysville & busaurite was acquired. V. 82, = t. 
1908 ithe Virginia oy Fo Truckee was reported to be at a ‘83, 689. 
The D Gr. and Rio Gr. West. own two-thirds of the stook and 
jointly “atid severall v. agree to meet any deficiency in earnings to provide in- 
terest on bo x. p. 1730. In Aug. 1905 contract for 500 miles was 
let. V.81, pat 778,1 
Stock authoriz 


ed, S70, (000 ,000; par of shares, $100; V. a p. 728. Bente 
$50,000 000, have been sold; see table above. V. 78, p. 1168; V. 80 p. 
V. 81, p. 32. The shareholders Nov. 9 1905 a’ uthorized a 825 00-000 Oi 
mise... none of the new bonds to be issued at prese: Pres., E. T. Jeffery. 
Directors, Mch. 1906, V. 82, p. 630.—(V. 82, p. 370, 630; Vv. "83, Dp. 689.) 


WHEELING TERMINAL RY.—Owns a railway bridge at Wheeling, W. 
Va., and about 10 miles of terminal track. Successor of Wheeling Bridge & 
Terminal Ry., foreclosed in 1900. STOCK.—$2,000,000, all own by 
Pennsylvania Com: 000 are reserv which guarantees principal and interest of — 
of which $500 for additions and morovegast m 
trustee, Cam clal ‘Trust Co. Co. of Phila. Form of guaranty, V. = Bs § 6: 5. 
Penn. RR. on ~ 1 1906 owned $1,263,000 bonds. For year onlen 
1905 gross, $235,801; oo $150,502; charges, $59,400; bal., sur S01 102, 
Secretary, S. B. Liggett. —(V. 76, p. 655.) 


WHEELING & LAKE ERIE RR.—(See Map of Wabash RR.) —Includes: 


Lines owned— Miles. Miles. 
Toledo, O., to Martin's Ferry... .216 Cleveland Belt................ 6 
Cleveland to Tieaspeiie. Dinnknsa 144| Branches owned_-_............. 49 
Canton to Sherrodsvilie_......-. 45| Branches operated, not owned... 33 
Toledo Belt Line. .-............ 5 —- 

Total July 50 WO 6.66 s cntbonandccths csucbwondacesodnegenind 498 


Ly ye RY.—Successor May 1 1899, per ae! -y V. 66, p. 1142, of Wheel- 
1 Lake Erie Rathva “foreclosed. V. 68, 
ne vabaske Pittsburgh ‘erminal Ry. (which ae “above) acquired in 1904 
following amounts of the stock: $11,870,000 common, $6,423,800 2d pref. 
a Log 500 1st pref. stock. V. 78, p. 2386, 2444, 

he Zanesville Belt & Terminal Ry. has a < erated since Jan. 1 -_— 
under ate mporary agreement. V. 74, p. 207 eW. & L. E. RR. ow 
majority of the stock 4 the rane yew | & Lake Erie Coal Co., leased in 
1901 for ten years to oth 0, p. 799, oe. 

In May 1906 the soquis Rion ‘of the Tess & Wes nia, under con- 
struction from Wellington north to Lorain, 30 miles, aoe the Sugar Creek. 
& Northern, under construction = Bolivar northwest to Orrville, 26 
miles, was authorized. V. 82, p. 1 

BONDS.—The mtge. of 1899 secures "315, 000.000 gold 4s, of which $3,- 
328,000 are ae to retire at maturity ail underlying bonds. V. 68, p. 
1027; V. 69, p. They are a first lien on 202% miles and cover 248 % miles 
additional, subject to the outstand ding divisio: bonds. V. 74, p. 1040. Un- 
der the consol. mtge. all underlying bonds, as exchanged, must be canceled. 
(V. 71, p. 391; V. 70, p. 896, 998.) ag application to ist, V Dp. 34, 542; 
V. 72, & 534. 628; V. 74, p. 1040; V.7 td & 392. New 4s of i908, below. 

The V 0 authorized issue: Citizens’ Savings 
& Trust Co. of Cleveland, trustee) are guaranteed by endorsement, prin. 
and int. V. 83, p. 272. 

Equipment bonds of 1902 may be yy at not exceeding 105 and In- 
terest or draw. n by lot at 108 and Interest (or the sinking fund may be ap: 
ye! er = te = additional equipment) to the foll 7 os amounts: 378, 

Fe nning Jan. 1 1903, then $100,000, — + $150,000 
$175 A. for each successive iod of 4 years to “date of maturi 
. 74, p. 578. In Dec. 1904 $501, equipment trust notes, secured °4 
1,000 coal cars, were sold. V. 79, p. 2644. 
GENERAL FINANCES.—The stockholders in 1905 authorized a 2050 te 
mtge. to secure $35,000,000 of 50-year 4% bey. of which Ben 000 is 
reserved to retire pe on te me penned and $20,000,000 for futu: 
Aug. 1905 $8,000,000 notes, secured by $12,000, 000 gen. rm were rare oold 4 
dou ble-tracking and other improvem’ ts and equipm’t. V. 81, p. 669, 778. 
LATEST EARNS.—2 mos., }i88s--- Grose $1, pie. 146; net, $381,748 
aed > to — 31. 1905... Gross 8, 498: net, 250,300 

RE rt for the year gudine June 30 bee _ in V. 82, p. 565, 

In Tooa er Sree ,524 tons of ma ci — ee: products of mines 





>- ; aS. (bituminous coal, 51.12% Pr nary statement for 1905-06, 
Pp 
Year— Gross. Net. Oth.Inc, Int. tazes,@c. Bal..sur. 
$5,318,801 $1,556,646 - -- $1,404,249 $152,397 
-- 4,595,607 956,471 ‘ “2 1,149,831 def. 193,360 
1903-04 --_ _ 4 +325 ,282 1,049,983 $70,198 1,056 527 63,654 
bY ie oy —Chairman of Boge, = nm T. Herrick, Cigvelend: Puss 
- Delano, St. Louis; V.-P., orthington, New York; Sec. and 
., H. B. Henson, New York.” 


DIRECTORS.—George J. Gould, Edwin Gould, E. T. yee. Winslow 
S. Pierce, Alvin W. Krech and W. E. Connor of New York; F. A. Delano of 
Chicago; Myron T. Herrick, G e ie getzotnon. E. W. Oglebay, H. P. 
McIntosh, bert Blickensderfer, R. Hanna and William G. Mather 
of Cleveland and C, M. Spitzer of Toledo, O. ws 83, p. 273.) 


wes & BLACK RIVER VALLEY RR.—Brinkley to Jac’ 
Ark., 63 miles. for 80 years from July 1 1900 = 1 Choctaw 6 
homa : Gulf RR. for guaranty of interest, endorsed on bonds. ‘ Stockten. 
ate $i ais. ,000: paid in, | 000, Ot rst ten Pe {900 anes outstand- 
ing. 3! ‘ve coupons cut off for n — and $200,000 

oa fer extension to Batesville.—(V. es p. ‘eal 

 WHiTs PASS & YUKON RY.—Owns a a line 110 miles in 
length, extendi: m Skaguay, Alaska, to White Vhite Horse ~-¥ (V. 69, p. 335; 
V. 67 p. 1162, 1138); also operates steamers bare White Horse and. Daw- 
son City and Caribou and Atlin. V. 73, p. 443; V. 75, p._1300. -Incorpor- 








ated ‘under English Companies Act. 
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Ooct., 1906. | RAILWAY STOCKS AND BONDS. 
a. ; = 
RAILROADS. } | INTEREST OR DIVIDENDS. Bonds—Princt- 
Te cceiadall column headings, & wen | wl ee. "| amount | Rote | When | Where and by Socks Law” 
umn headings, &c., see 3 ar | Amou 
For explanation Ot rat page Of tables. Road.|Bonds.| Value. Outstanding, "% | Payable.| Whom Dividend. 
\ s—First M gold red at 105 sinking fd.SSt.c 18) 1895 $500' $230,000 6 \J_ & J/St Louls, Mo Jan 1 1925 
Wicdite Ver Val—ist M int Fed to 3 % to July’07 5.Me oe 81) 1890 1,000) 769,000, 3 o J & J Mercantile Trust Co,N Y\July 1 1940 
te } 
’ barre & Sere ate 5 % rental. -- =~ eo 50| 500,000, |,Dec 31, 108 South 4th St, Phila) Dec 31 1905 5 % 
age id guar p & | by LC & N Co. 5) 1888 1,000) 500,000 iwe \M |May 1 1038 
waaay rT Asma ness HH |) Hees hed $ SAME ROARS Ray | IE 
No F 2s 000) 000) | . 
Willams port ‘Siumbla & Augusta—See Atlantic Line |Co, of |South Calrolina. "| | | 
r & Sioux "Falls—See Great Northern | | 
& Nerthera— 1st Mall in 1907 int guar- r 88| 1887 500) 354,000 5 |\J_& D/Reading Terminal, Phila|1907.1927 
ming M $1,000,000 gold pa-R & i guar (end)... PeP.r| 88; 1892 1,000; 406,000, 5¢ Q-—F do do Aug 1 1932 
Wilmington & Weldon—See Atlan Line RR. | 
Winona Bridge—F'irst M gold s f redeem at 110..--F 1.03; 1890 1,000) 384,000) 5g | & $s ge | pgoene 8 Pi, oe 1 1915 
Wiscas. Waterv & Farm—F’ 000 ee! ---| 1901 100 &c 71 800) Se | J Real hila\July 1 1931 
Wisconsin Central Ry— Com stock auth $17,500,000} -2-| _... 100| 16,147,876) ..-.--.. ae aia ec as BE eS ° 
4% non-cumulative $12,500, 000_. asel ete 100) 11,267,104|......-.. |aennn---= eee | Pee © 
AL. mor age gold ($27,000,000) _._Us c*| All 1899 1,000) 23,748,000) 4¢ J & J July 1 1940 
iain ‘erm » subject to call at 105 after 1910} = __.| 1900 1,000 500,000, 3%els & J Jan 1 1950 
Marah & iv ist gold = apes yi U 3. 000) 422,000) 4g iM & N May 1 195 
nd “di $66,000 Yeatiy vip siotes “4S °F & Sil acauisnaCoppen | isutytio0y-191e 
eats ‘0 F / | | . | - 
Bele Sn by: eis 000 Fold Yecotext)| <2 ;| 7,000,000 4¢ M & N & Co (May 1 1936 
freeitousreccs| Hil iss gia $e SY iy 1 is 
ry id assum_c ’ | | e 4 | 
Mwave & RR cons M Ist series ad ass'd.c&r) 416) 1879 500 ao) 656,000, 5¢ J & J Jan 1 1909 
Wisconsin & Michigan—First M gold $951 ae..--3S 54) 1895 1,000 951,000 5¢ J & J See text. Jan 1 1945 
General mortg id (see text)_...-........- EB ---| 1905 1,000 Vist, 1842) 4¢ |F & A/New York Feb 1 1955 
Wisc Minn & Pacific—ist M Ae tee text) gold.._.Me.c* 271| 1900 1,000| 5,796,000 4¢ A & OBI & » New York ‘Oct 1 1950 
Woonsocket & Pasc—First M ity of Woon_c 9, 1890 1,000) 100 ,000 5 |\A & ORI Hospital & Tr Co,Pro Oct 1 1910 
Worcester Nashua & rdw tb ock ($3,600,000) - - om 2: 100| 3,099,8005%In'065 & J Amer Co, Bost July 2°06 3 % 
Worcester &) Worcester Nashua & Roch RR bds-c* 47; 1905 1,000) 150,000 4g J & J do do [jan 1 1935 
Nashua 1st do do do ni 47| 1893 1,000} 511,000, 4 3S & J do do Jan 1 1913 
M of 79 se-} do do do c* 47| 1890 1,000) 735,000) 4 I & 3 do > 4 lous 1 1930 
cures all eq) do do do 47| 1895 1,000, 380,000 4 la & do Oct 1 1934 
Yellowstone Park—First M 95,009.00 ,000 Lm sinking td 22! 1905 pete “as .a00) 5g hd & J Farm Tr, Leneasiee, Pal July 1 1945 
Short —| f California. 

Yosemite Short Li mtrat Mi $3,000,000 guid sink fund ¢° 30) 1906 | 1,000} 1,800,000, 5¢ J & J Mec Trust Co, San Fr Jan 1 1936 
RITIES.—Of the x. £285,806 iv" reserved to retire a like oe re authorized nee. $17.500,000; ref. 4% no 
amount of debe bentures. V.7 582: V. 74, cum. + $12,500 Outstandl  gommen. ie. 147,876; pref. $11,267 104, 

DENDS.—First cash “itiaend of 5% ‘paid Apr. 22 Jeet. an of shares, $100. After 49 roe a hose h classes shall have been 


DIVI 
25 % stock dividend the two t oe 

Mt the i thre years to June 30 1901; ‘Dee “Goi 5% in iniooa. July, %: 
in 1904, Jan. 4% %; July, 2% %: 1905, Jan. . 14%; July, 2 {80a 


3 + 2%. 
100 BORT fo for year ending June 30 1905 was in V. 81, p. 1489, showing 
net profit above interest on debentures and debenture stock, £63,256; 
brought forward from last year, £33,040; total, £96,296; dividend 6%), 


£68,750: bal., sur., £27,546. 
Pres. of the local (subsidiary) compontes, S. H. Graves, Mackinnon 
Bldg., Vancouver, B. C 1489 


- Elliott.—V. 81, p. 
WICHITA FALLS RY.—Henrietta. ae: to Wichita Falls, 1 
Operated by Missouri Kansas & Texas Ry. god contract extendin; 
Jan. 1 1930, providing for division of ra rates. Stock, $20,000. 

Year ending June 30 1904 gross, $59,837; net, $36 ,297; int. and sinking 
fund, $16,240; divs., $20,057.—(V. 73, p. 1161; V. 71, p. 865.) 

WICHITA VALLEY RR.—Owns from Byers to Seymour, Tex., 75 
miles: extension from Seymour to to Stamford, 60 miles, to be completed Sept. 
1906. The Abilene & Northern is to build from Stamford south to ss. 
In 1905 Colorado & Southern acquired control. +P. 
695. Interest scaled to 3% to July 1 1907, inclusive. Land and fF A 
notes (6s) , er 617; inc. notes Se. $68,249. V. 67, p. 224; V. 76, p. 1608. 
—(V. 78, p. 1277; V. 81; p. 1243 

WiLKESBARRE & SCRANTON RY.—(See Map Central RR. of 
Owns from Scranton to Minooka Jct., Pa., 5 miles, of which 1 % tt Ks ‘ts 
double track. Leased from May 1 1888 to "Lehigh n Coal & Nav. Co. wes 

holds all the stock) ee comereee existence less one year, at $47,500 
per annum and tax assigned to Central of N. J. at 6% on cost 
of road ($1,089, 382) “and taxes. 

WILLIAM’S VALLEY RR.—Brookside to Lykens, Pa., 
Stock authorized, $120,000; ouneding. $90 ,000; 
The 5s of 1903 were to retire at once the $87,000 0 of 
For year ending June 30 1906, gross, $25,816; net, $6,445. President, 
and Gen. Mgr., C. M. Kaufman, Tower City, Pa.—(V. 78, p. 1393.) 

WILLIAMSPORT & NORTH BRANCH eg Ee ee og Soseertald. Pa., 

and br., 47 miles; leases Eagles Mere RR., 10 miles; milk 

Stock (authorized. $2,000,000) common, $925 ,362; preferred, $400.00; | F 
< $50. The 4s of 1901 cover ak << Coy i. 000° acres of ds in 

ullivan Co., Pa., $250,000 being msions. V. 72. p. 990, 
1280. Equiy ment trusts June 30 F906. yoo soo: bills pyaable, $15,5 0. 
EARNINGS.—11 mmo ta | Pe ae $161,189; net, $48,676. 
July 1 to May 31. 1904-05_....... Gr 154,807: net, 46,059. 
a StH 183 in 1905-06, against $15,005. 
906, gross, $175,187; net, $55,215; charges, 


Surplus over 11 mos. c 

For oo ending June = 
99.078 ; bal., sur., $15 

. D. To Th nas A viughesville, Pa.; Sec. and Treas., H. C. Adams, 
N. vv. 78, D. 2386.) 

WILMINGTON & NORTHERN RR—(See Maps Reading System.)— 
Owns Wilmington, Del., to Highs Jct., Pa., 71 miles; wy 17 miles; 
total owned, 88 miles; trackage to Reading, Pa,, etc.. 4 miles. Gener ai 
mitge. _ bonds are reserved to retire ist mtge. at | The Readin: 
Co. owns practically the entire $1,500,000 capital stock, which is depos! 
under its collateral trust mtge. e road is leased to the yoy & Read. 
Ry. for 999 years from Feb. 1 1900 for interest on bonds and 34% div. on 
stock, pera quarterly (Q.-F. 15). V. 70, p. 127, 998; V. 71, p. 758. 
The stockholders voted ay 1 1905 to Issue $240,000 general mee. bonds for 
extension, which were at last accounts unissued.—(V. 80, p.}1858.) 


12 miles. 


WINONA BRIDGE RAILWAY.—Owns bridge bet nona, Minn 
and Buffalo, Wis., 1.03 miles; om Sept. 1 1891. jaan for 30 years 
to Le Burlington Green Bay & , the former, 


& 
ed in aay AS 1903, 2, aonUlFINg“abour two-thirds rds and the latter 


the balance « % OO, no $100. Y ‘end i 30 1905, $25,- 
$1 ear ending June gross 
035; net. $17,951: 00: ar. $19,966; bal., def., $2,015. V. ‘77, p. 252.) 
WISCASSET WATERVILLE & FARR INE ON. — — Wiscasset, Me., 
to Albion, 42 miles (2-foot gauge): also partially cted from Weeks 
West to Farmington. etc. + die... about 50 ation, Ot of which 15 miles te 


low are In operation. On 7 1905 W. D. n oO 
Me.. was appoin’ temporary receiver and aut. to ae = was 
Stated, 500 receivers’ certificates. V. 81, p. bat) ‘oreclosur was 
ned to Oct. 24 1906. V. 83, p. 689. consolidation in 1901 (see 
V. 73, p. 392: V. 71 p. 603; V. 69, B. 233: V. 66, - 185). 
authorized, 1,060,000; outstan Fine 30 1905 piZts.200: 
+ $100. Bonds to call at we. inning 1911. 
Co. of Philadelphia is is mort - vending ‘ee 30 “905 


year 
» $41.770; def. und $9, rrr Pres., G. F. Farley.— 
73, 5 so vs 81, p. 1176; V. 83, p. 437, 689.) 
WISCONSIN CENTRAL RAILWAY.—(See te edgy extends 
from Chicago {0 Ashland, Lake Superior iron mines; also to 


an 
St. = Pe ‘aul and Minneapolis.’ By extension to Manitowoc and the car ferry 
_— e Michigan, connects with the Pere Marquette and has a short 
to the East. V. 63, p. 117. The system includes: 
Ohle to owned.— Miles.| Lines owned.— Miles. 
Abbottatnd Le eek Jet. Wis... 452] Other branches... ----.-.-..-- 49 
hore to Ashland, Wis... 1 133 Trackage to Chic., ag ete.... 32 
Srevem'e Bessemer... ______._. ugby to Milwaukee, etc..-_-- 28 
r Point to Portage City. Pt ~~ ee (65 miles 
eenah to Manitowoe(14 jointly) 44 wh 2 ts 167 
Marshfield to Nekoosa__...___. pO sain 
Grand total (incl. spurs operated 102 miles and unop. 65 m.)------ 1,043 


mn from Owen to Ladysmith, 4514 miles, was opened Aug. 
Or extensions being ‘batt thence to Superior and Duluth, 112 miles. 
‘ OngAR i V. 82, p. 1324 


TION. > Successor, guy 1899 of Wiscons!: Comp 2. fore- 
dosed er plan V. 68, p. 725; V. 69, p, 29, 83, 133, 182. See V. 70, p. 434. 
1906 ssaiiat Wes cha 


uase.” . 8i, Dp. 1316; V. 83, p. a0, 91.) 





Paid in any yom, — 8! Shall partielps y further dividends 
ee such year. has the > te 4 to ean A majority of the 
ccs Gh cued ‘ure for two successive years to recelve 4% per 


old 4s of 1899 ($27,000,000 authorized) are 
e ~ y of railway, nals. equipm’t and 0 other 
property acquired thereby, an also by f all securities 
or acquired under the p 2 July 1006 2240, "050 were reserved to 
retire underlying bonds st ng. Of the generals, uP % to ow, 
1906, $892,000 were Durchased ‘in the open market and cancel 
Pp 734, 1204; V. Pash 2 1236. 

The stockholders May 8 1906 authorized a new bond issue to provide in 
part for cost of extension from Owen to Duluth and Superior, about 160 
miles, and terminals, of which $7,000,000, which were underwritten, were 


offered to stockholders at 89 and interest; $1.500,000 being reserved for 


extension and improvement of terminals. V. 82, p. 806, 930, 1103. 
EARNINGS.—For 2 months ending Aug 31: 
Mos.— Gross N .Inc. Interest,@c. Bal.,sur. 
ord oocce~$1 291 337 $518,247 $732 $305,169 $213,810 


SORT 1,232,3' 484,181 4,650 299.796 189,035 








REP f.—Revort for year ending June 30 1906. at | h, was in 
‘‘Chronicle” Oct. 20; see also editorial. Of the total traffic in 
1900-01 (3 mele 902 tons). 7.07 % was iron ore and 26.83% lumber an 
forest woe Fe ron ‘1% eee 9.67 of the ton miles 
and 8.57% ore the freight ea rnings. Average rate per ton mile in 1904-05, 
6.66 mills, against 9.7) er ia 1893-4. 

105-06. 1904-05. 1903-04. 1902-03. 
Gross earnings_-..-....- 7, 118,576 $6,650,883 $6,466,176 $6,651,862 
Operating expenses-..-.. 4'542,476 4,374,336 4,342,439 4,205,993 

Net earnings_.....-. $2, 7 100 tte $2, 138.787 $2,445,869 
Total net income_-._.-... $2,606 ,927 9,384 be 933 $2,484,299 
Fixed chgs., taxes, &c.. 1 30a: 7139 i 763. 341 O'e88 1,760,227 

Sur. for the 12 mos... $802,188 $555,843 $424,247 $724,072 

TRO —Geo. bes Omnmet (Chairman), T. L. 1p Cnedheume Jr., 

Dewey, G. C. is, Mark Cox and , New ros: 


Fernald, Boston; Sone F. Hill, 
mry C. Starr, Richmond, Va.; Wm. F “Vilas, Madison, Wiss 
OFFICERS.—Chairman of the Board, Geo. M. Cumm ming; » W. A. 
Bradford; am He Ha and Auditor, Robert pone Milwaukee: Treas- 
urer, William F Hancock, Milwaukee; Sec., Chas. Morris, Milwaukee; 
Asst. Sec., Dale, New York. New York ottice, 52 William St.— 
(V. 82, p. Firth ine. 1324; V. 83, p. 627, 819, 891.) . 


Rasm 
Ww. 7 Bradford Jr., Cincinnati; G. A. 


ee ng & MICHIGAN Bo) ge 45 ~ from Quinnesec, Mich., to Pesh- 
0, Wis., 73 miles; trackage,8m. In May 1904 201s. fr allway Pembine, 
‘om Pesht 


w is. westerly 42 m., was purchased. V.78,p. 201 
are taken by Lake "Mi an FF nm Co. to Chicago, 
Stock, $951,500; authorized June moreased. to $5,000,000; par 
value, $100; current labilities tees 0 1903, $1,440,229. Last + oqupen on 
1st mtge. bonds paid was that maturing July'1 1898. Pres., J. P. Hopkins, 
Chicago.—(V. 81, p. 560, 842.) 

WISCONSIN MINNESOTA & PACIFIC RR.—(See Map Chic 

estern.)—Red Wing —.. to Mankato, 95.7 
Osage, Ia., 118. 2 m.; branch t © Clay Banks, 2.9 m. 


hicago Great Western Ry., which apa ‘the 
of its system under an dated Apr. 1 1901, running for 100 years, 
rovid! that all net t bonds e 


+s 
reat Western, to be held in for payment o 
ones S on June 30 1906 amousaed | to $445,845. +P. 
ORT.—For the year ending June 30 1906 (271 average 
V. 83, p. 631, eres ross, $711,083; net, $322,075: interest, $231 840; 


., sur., 5.—(V. 73, > 844; V. 80, p. 1858; V. 81, p. 213.) 
WORCESTER NASHUA & RosuaeraR RR.—Owns from Worcester 
via Nashua to Rochester, 94 miles haan for 50 years from Jan, 1 


1886 to the Boston & Maine; ren and taxes. V.81,p. 1794. 
Dy De 1°87 93 '94-.97 ey 90." 00. Ot, "02. '03. "04 Pos 05. 1906 
Per cent. ... yriy. 5 yriy. He 4% by 5% 5 44 5% 5% 5% 
WRIGHTSVILLE & TENNILLE RR.—Tennille, Ga., to Hawkinsville 
76 miles. V. 69, p. 189. In July 1906 the —_— stock ($200,000) of the 
a: Dublin to 31 =a. Se was acquired 


e ted separately. ; 3s . 39. * 
$230,000; pret. $75,000; par, $25. Gents 3 ct oti Fa 


$104 

Dividends, loos, “6 to A J early; 1904, Jan. 1, 4%; June 30, by 3 1905, 

June. 6% a. vee extra): 1906, Jan., 6% fine, 3 extra); ° 
yh 30 i906, » $199,521; net, $56, 

iuseune $3,609; Yividends (11%), 7 -, 8SUr., $29,477. In ° 

cross 225; net, bf —_ es A. F. Daly, Tennille, Ga.—V. 77, 


186, 
. 695, 1534; V. 83, p 
» YELLOWSTONE PARK RR.—Under construction In Oct. 1906 from 
betes. Moss.. Se to Cook ty. . With branches, a total of 125 ,.of which 
Bridger to the Bear Creek ie ve 
“eounmoa. $2,250,000; ea, 6 $750,000: 
» common, es D 
at $24,000 per mile. oan e A. Hall: Sec. 
Treas., J. At 
YOSEMITE VALLEY RR —Under construction from Merced, Cal., to 
the Yosemite National Park, 82 miles, of which 39 miles tn operation, bal- 
ce to be Jan. 1907. Stock, $5,000,000, all ; par, $100, Of 
the bonds ($3,600,000 authorized} $1, 500, , remaining 
reserved for completion of road. BA, 11, O30: V. 83, p. 000. Pres., 
Frank G. Drum: Sec. Jullus H. Ellis.’ Office, Mills Bidg., San Prancteco’ 
Cal —(V. 82, p. 511, 930.) 


authorized, 
o » " 
Of the pe $432,000 were 
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INDUSTRIAL AND MISCELLANEOUS COMPANIES. 





























———— 
°° °~&~ 1 ‘ . 
MISCELLANEOUS. | } | INTEREST OR DIVIDENDS. Bonds—Prinet- 
———— alton of col headt & note. | yg Oper | Amow Rate When \Where Payable ond tol’ Biockendaa” 
explanation 0; column ings, &c., see 3 ' » 
For first page of tables: =] Bonds Value. osetnsine % | Payable. Whom: Dividend. 
Capen gy 000 sh.—par not fixed, treated) a oy Lan neiiil See text. J & D/59 Broadway, N Y June 1 '06, 4% 
Adems Exirerust mortgage, gold_._.....-...-.....--.- Ts0s | soo 12;000,000/ 4g |M & S Mercantile Co, N ¥|Mch 1 19 ods 
Aills-Chalmers—Common stock, $25,000,000 aise 100. 9,820,000 '|_....-.- lnnvoczoclaeugescgsaunteqneses oc laonoendsane 
Pref, 7% cum (as pO FB tl oF o— a. bead Sooo 100 is: 150,000 See g- M /|71 Broadway, N Y Feb i °04,1% 
Bullock Elec Mfg, ‘oret stk (also as to assets) , 6 % cum. ---- F deed) liceendeal 1,170,000 do do Oct 1 06,1 
First M $15,000, 000 > sink fund red at 116 beg 1916 ACC 1006 1,000) Sect text | 3 g \J & J\New York July 1 103 
Alabama Consol Geel © Iron—Common stock, $2 00,008... -e-- 100) 2.5 00,000 See text.|See text.|.......-..-2.-----.-.- Oct 1903, 1 
B00, 7% CUM 22. 0- - cnceewewncceccccccccceese- seas 100 1250, 000|7 in 1905; Q—M |...................+.. Sep 1 '06,1% 
mtge, red aher May 1906 at 105. 8 f............-- $St) 1901 1,000) 9 San 000) : |M N/St Louis Unies tr, StL May 1 1911 
pollateral M, $3,500,000, gold_..__-..---.------.- | 1904 ‘000 0,000) 5¢ i & _N{Intern Trust May 1 1933 
Amalgamated Cop 7—Stock, $15 BOMB occ cnncceecees i wese 100) 183 ‘bas. ‘000. ‘See text... Q—F (Checks mail Aug 27°061%% 
American Agricul Chemical Co—Stock on. Tt yt 000 ,000....) .... RRS oS RR SE PSE Khasi ep J 
Pref 6 % cum to assets and div), $20,000,000__........ aie 100 is, 153,000 6 in 1006|A & OJ|Offics, 26 B'way, N = sa] 1 a ae 
Notes, $3,500,000, redeemable 101 }4-.-..---....-.-.--- 1905 5,000) 2/500,000 S96 OD Dsinn Be isecdenicnsed 
American Bank Note—See United Ban ote Corporation | | 
American Beet Sugar—Common stock. 313-00 Ps csscous esos 100, 15,000,000 .......-. [non cvecn|pecopeascagercescqweanlgsturce aise 
Pref stock, 6 %, also assets, non-cumulative, 35.000; 000---) 22. | 100| 4,000,000 6 1 Q Checks malle: Oct 1 06,145 % 
Certs of ¢ indebtedness, 3,000,000, red at par Feb 1908_.-_r, 1905 (1,000 &c; 3,000,000) 6 | & 32 Nassau St., N Y Mch 1 1910 
American peaks * Shoe & Foundry—Com stock, $3,000 000 au) ---- | 100; 1,500,000\4 in 1906} Q—J |Check ed t 1 °06, 1 
K, 7% cumulative, gute ae0...<......... Seal tl 100| 3,000,000/7 in 1906} Q—J o Oct 1°06 ix 
First m ee Oe WEEE (21-5 ,02-ccerccsc. os. Fy 1002 | 1,000) | 924.000/ Sg iM & S\Farmers' L & Tr Co, N Y|Mch 1 19 
pcetitan €ane—Common toe ES SF ER eye SE | acwe | 100 rt he Ty ntipenes lovguceadinnh nidatanideenscedba tii han 
Pref stock, 7 %, cumulative_--.....------......._._... D  aaceaiek! 00| 4 33'300 '5 in 1006) —J |Checks matled Oct 1 '06, FE: 
American Car & Foundry—Common stock, ty? 000 ,000....@) .... | 100 30 "000 ,000 See text.| Q—J |Guaranty Trust Co, N Y May 2 cod, 
Pref stock, 7 %, also assets, non-cum, $30,000,000------ G| ..-- | 106) 30,000 *000) 7 \See text. do do 
10} 2,000,000, 6 in s90e)5 & J\Checks mailed ;- 4 a Bun 


American Cement—Stock, $2,000,000-........-..-------- | Dinied 











ADAMS EXPRESS w QUGAMISATION, —An association formed -in 
1834 but not incorporated. ating on Sm 35 | miles of railroad, 
jncluding Penn., C. B. hes. & Ohio, N. Y. N. H. & H., etc. 

BONDS.—In 1898 Siena securities were ed with Mercantile 

. Oo. to secure (subject to a Rabi indemnification of shareholders from 
any loss by reason of personal liability) $12,000,000 of 4% bonds. These 
last were then distributed as a 1 ividend. V. 66, p. 470. 

DIVIDENDS.—Long 8% basta but reduced in 1898, on payment 
of 100 % div. in Gente, to 4%; in Dec. 1900, to June 1906, 8 % yearly, and 
Mar. 1903 to 1906, incl., 2% extra each from sale of certain real estate. 
—(V. 76, p. 436; v.77, p. 90; V. 78, p. 704; V. 82, p. 102; V. 83, p. 40.) 

ALABAMA CONSOLIDATED COAL & IRON CO.—ORGANIZATION. 
—Incorporated in N. J. July 18 1899. Acquired iron and coal properties 
near Buminghems and Gadsden, Ala. V. 82, p. 391, 694. In ate 1905 
the International Power => acquired control. V. 80, p. 653. 

DIVIDENDS.—Div common, 1%, paid Oct. 1903; none since. 
Oa pref. Feb. 1 Ky Nov. 1900, 1% "% quar.; March 1901, to Sept. 1906, 

uar. - 

eS consol. collat. 5s of 1904 $1,500,000 has been issued in exchange 
for $1,250,000 preferred stock and working capital, per plan V. 79, p. 
105. $1,250,000 has been canceled, $490,000 is veserved to take up old 6s. 

EARNI oo NGS. .—For 5 months ending April 1 1906 earnings were $218,549. 
V. 82, 

RE! ORT. —Report for year ending Oct. 31 1905 in “‘Chronicle,”’ Jan. 
27, showed: Gross, $3,555,644; net, $559,461; charges, $147, 984; div. 
on pref. @ a: $87,500; bal., sur., $323 977. 
OFFIC S'—Pres., T. G. Bush; Vice-Pres., J. H. Hoadl ; Sec., and 
Ww. Re Hoagland. Office, Birmingham, Ala.; N. Y. office, 74 
Broadway.—(V. 80, p. 1172, 2400; V. 82, p. 50, 391, 694, Ls ng 

ALBEMARLE & CHES. CANAL.—Owns canal between Chesapeake 
Bay and Albemarle Sound. Pee miles. Stock is $558, 200 (3100 shares). 

Dividends in 1893-96 each 1% % yearly; in 1897, none; in Feb. 1898, 
HP none since. Bonds, $500,000 ist M. 4s (formerly 7s), due July 

Non-cum, income 3 % debentures (Central Trust Co., N. Y., trustee)’ 
$115,000 due July 1 1909, issued per plan V. 77, p. 351, for the funded 
portion of interest on 1st mtge. bonds to date of maturity. = July 1902, 
eoupon. cancel (V. 77, P. 351.) See report, V. 74, V. 72, ‘ 
1035. In 1903- 04, gross, $32,544; net, $19,412. Pres., Warren G. Elliott 
Office, Norfolk, Va.—V. 77,p. 351.) 


ALLIS-CHALMERS CO.—ORGANIZATION.—Inco ated in N. J. | 
on nad 7 1901 a La ge Sy ining os “— aw 4 
combining Edward P. Co. an mers. V. » Dp. 874, 


937, 990. In July 19.08 AE additions to Milwaukee hens. were ap- 
p00.” Bios ; V. 81, p. S06; Y, S- B- 1408; C- 

ficial statement, 33, 90. ' Stock, &c., V.'74, p. 1144 
In 1904 tf ‘upon Phe electrical, turbine and gas engine field, owning 





common stock of Bullock Electrical Mfg. Co., the pref. stock of the latter | 


($1,500,000 a As suet ae 6% ‘dividends, payable quarterly 
beginn ing - 1906 z° 1111, 2439; V. » PD. 713 . 81, p. 839, 
1101 xP $1, isp. ” 1494, “1793: Ve, 1440. Litigation, - 82. Be 455. 

PRE vs. —July 1901 to Feb. 1904 7% yearly; none 

srock. ETC.—Preferred entitled to 7% Cumulative dividends and 

a further preference of 1% non-cum. after 7% on common, into which 
it ls convertible, $ for $, on May 1 till 1921; no bonds. 
w BONDS.—Of the new bonds ($15,000,000 auth.), stockholders in Aug. 
1906 subscribed for $902,000 at 80 and $9, 648 ,000 were sold to a syndicate 
segues therefor extending over 6 to 8 months) , to pay in part for addi- 

ons to the Milwaukee plant, the Bullock Electrical orks and to provide 
additional worki capital. The bonds have a ae underwritten. They 

to be canceled in amounts increasing yearly and providi for total 

amount at or before maturity. See V. 82, p. 1440, 1498, and official state- 
ment, V. 83, p. 90, 157, 437, 623. 
& REPORT. —Fiscal year ends June 30. Report for the year ending June 
30 1906 was given in V. 83, p. 623, showing: Deficit under maintenance and 
eg | qi. 036,583) , $388, 431; Be. surplus June 30 1906, $157,481. 
Directors D. Adams, Edmun Converse, Mark T. Cox, Joseph £ 
Neave, Edwin Reynolds, Wm. W. Oot Wm. J. Chalmers, Elbert H 
Read, Cornelius Vanderbilt, Charles Allis, George Bullock, 
James H. "fickels., Max Pam and Walter H .Whiteside. Chairman of Board, 
’. H. Gary; Chairman of Ex. Com., E. D. Adams. } sant Walter H. 
Whiteside; Vice-Pres. and Sec., W. Ww. Nichols; Fa ry Woodland; 
Comptroller, L. F. Bower. Office, 71 B'way, N. Y oe 83, a4 563, 623.) 


AMALGAMATED COPPER CO.—ORGANIZATION, ETC.—lIncorpor- 
ated on April 27 1899 in New Jersey, and purchased a na as follows: 








- Par ‘Dividends ( %)——— 
Majority stock Ree oT ‘ack. val. '99 °00 "01" "az as | "04 — 
Anac.Cop.M.(V.78, p.2013) - $30°6 000, 000 $25 13 6 13 4 
Bos & Mont.Con. Cop. &Sil.M. 3° 750,000 25 144 172 140 24 32 a 160 
Butte & Boston Con. Min _.. 2,000,000 10... 50 ... Yoo g 
Parrot Silver & Copper ( Co... a. aS 500 10 39 60 35 
Hen: wanessy Mercantile C 0,000 (7) (2 () rs mi) oo iM ; 


golorade Simei all the following pot Washoe C le 
Aye ¥ & Minin a.” $2,500,000; Diamondville Coal 


ae ig Black t Milling Co., $700 

lands, ‘on mines, railways seul Ay etc., having 

$60,000,000 over all llabilities. Compare V. 72, p. 1281; V. SF ll 
sToc 000 ,000 to 


increased June 1901 from $75, 

Boston & Montana and Butte & “Boston; Vv. p. 1082; bal. 
ance unissued reserved to acquire remaining 8 nares. In 74 1906 the 
ating mines of the United Copper Co. Amalgamated 

interests and lates, the litigation between th het 2s in being 
eV Oe 393,570. Selling Co., see V. 76, 

BONDS “Galy b bonds are Bos. & Mont. 7s, $200,000, due $100, 100,000 
Ap 


Nov, cn to 1907, and Butte & Bos. 6s, $1,500,000, due 
1917. IV uP De 128 "See V. 71, D. 545. See V. 72, p. 777. 
nen DS.— "99. 00. 01. "02. 03. ba A 
EA OG eC ae 8 
In 19 1906, Feb., 14 %; May and Aug.,14%% and \% %extra. V. 82,p.930. 
‘tor year ending April 30 1966 was in A 82, p. 1320, showing net 
ineome, $9,161,537; dividends (5%%), $8,848,554; oe =" 5 -_" 983. 
‘of Anaconda Co. for calendar oe 1905 was in + 82, 53. 
RNINGS of constit. cos. year ending June 1 1906 v.83. ists, 1494. 
GFFICERS.—Pres., Henry H. Rogers; Sec. and ’ A. Meiin. 
: H. H. Rogers, Wm. er: George H . Chureh, A. R. Flow- 
@, HH. wegers Jr., Robert Baco' Stillman and A.'C. Burrage. 
Cfties 42 B’way, N. Y.—(V. 82, p. ‘ais. 1304, 1498; V. 83, p. 753.) 











t 


os 


AMERICAN AGRICULTURAL CHEMICAL Oe en eee 
» of 


° ey. 75, B. 
. 440; V. 76, p. 867; V. 77, p. 399. See V. 71, p. ‘$48. Vin a In 19 sold 
0 


ony a e. is mad a pref wo Ook 1808" owned M 
IVIDENDS on pref. to Oct. 1906 6% yeasty (A. &0O.). 
REPORT.—Report for year ending June 30 1906 in V. 83, p. 377, 
showed: Total net income, #2. 553, 687; aa rovements, betterments, &o., 
$779, mb od div. on pref., 6%, 1,074, 090; balance, $700,225. 

Directors—Ro! Bradley (Chairman) , Peter 'P. Bradley (Pres.), 
James M. Gifford (1st V.-P.), Albert French’ (2nd V.-P.), Wm. Prescott 
(3rd V.-P.), Thos. A. Doe (Treas.), John F. Gibbons, re: H. Grafflin, 
Geo. C. Bingham, Wm. H. Burtenshaw, Samuel Carr, W. C. Noyes, J. gs 
Kelfoe, Cord Meyer, H. S. Zell, Marcellus E. Wheeler, Geo. Beck, Wm. 
Bowker, W. W. Baker, D. Crawford Clark and L. B. Curtis. N.Y. offtor 
| A atm .—(V. 80; p. 653, 873; V. 81, p. 724, 976; V. 83, p. 377, 627, 
AMERICAN BANK NOTE.—See UNITED BANK NOTE CORP. 
AMERICAN BEET SUGAR CO.—Incorporated on March 24 1899. 
Dividends id from Oct. 1899 to Oct. 1908, orpoth nguere 6% yearly 
(14 % Q.J) See prospectus in V. 68, p. 280. 516; t Sugar” item, 

9, p. 1249. Certificates of indebtedness, V. Pe 570° Sood Report 
for year ending March 31 1906 in V. 82, p. 1000" showed: Total income, 
$4,369,814; —_ from sores, $1,422 010; cost of maintenance g5%3.- 
848; profit’ of coat n, $908,162: expenses and interest, $355, 064; 

40 ,000; Improvements, $88,418; bal., sur. 224 fio Oo 
E. Tucker 32 Nassau St., N. N. ¥ ev 





Pres., Robert wh... + 3 all J. 
p. 1911; V.82,p.570 1099 
AMERICAN BRAKE SHOE & Pouneny or eR, 
pe oo in New Jersey on Jan. 28 1902. A consolidation of various 
panies. See list V. 74, p. 579; V. 79, p. 2087. Manufactures about 
130, b00 tons of brake shoes used on steam’and electric cars and steel cast- 
Ings. Extensions gee improvements proposed in 1906. V. 82, » 
IVIDENDS.—On pref. in to Oct ag pa «S AS -J. 
common, in 1903, Jan., 1%; ie, 1%; Oct. +» 1904, 1%; in 1905, cn 


Lends ) 
y be drawn for a yearly sinking fund of $20,000 


| payable June 1, beginning 1903, guing, ist ten years at 110, 2nd ten years 


at 105, thereafter a Vv. 76, 6 

OFFICERS. — re é P Otis H. Cutler; a ‘Vice-Pres.. J hb D. Gali 
2nd Vice-Pres., Joseph B. Terbell; Sec. a » Henry C. Knox. 
170 Broadway, New York.—(V . B2 oP. 153: v8 83, p.4 494.) 


AMERICAN CAN CO.—ORGANIZATION. —Incorporated in New 
Jersey on March 19 1901 asa ee of 100 eaeeene. 

V. 72, p. 582. In 1903 operated 3 ies, one or two machine 
shops and two detinning plants. v 76, p. 969. New plants San. 1906 
Vv. r” 669; V. 82, p. 162. 

DIV DENDS.—On pref., 24% owt, — 1904, 5% (A. & O.); 

since to Oct. 1906, incl. .5% aaa (Q.-3 

iscal year now ends Dec port fi ‘or 9 m ending Dec. 31 
= di 82, , D 98s. one showed net, $2311 417; div. on pred. (3% %), $1,546 ae 
al., sur., 

Directors.—D. e “Reid sChatemnam » W.T. Graham Gres.) F.S. Wheeler 
(Treas.). R. H. Ismon (Sec. and srene). W. H. Moore, W. BD. Leeds. 
Geo. G. McMurtry, W. F. Duttan es Skofield, Jas. Maclean, oO. H. 
Bogue, H. W. Ph peips.3° H. Moore, F * Rudolph and Geo. T . Boggs. (Vv. 


82, p. 162, 332, 

AMERICAN CAR & FOUNDRY gong aby ten sob ETC.—Incor- 
porated in New Jersey on Feb. 20 1899, as a consolidation. Manufac- 
—— freight and passenger cars of wood and steel. V. 68, p. 280, 377, 
1029; V. 71, p. 86, 545; V. % 73,p. 058; Af 82, p. 694. 

DivibEN S on com- br cn. te thee None 
eb. 4; May, 4sinoe 


9 % 4% F 
1% % quar. to May pron g jinclustve in Jul 


Ont pref »1 1-6 %, for 2 mos., 
| owlns't to chan oof eriod; Oct. Oct. 1906, incl., 1 quarterly 
on” 3 months ending July 31 11906. net, $1, 657, 054, “against W628. 311 in 


"Tesees for year ending April 30 1906 was in V. 82, 4 hey showing net 


earnin: ET" ef ete . vidends on preferred stock ( Bh parte a ‘yA 
{inclu 1.1-6 ay, 1 1905 to make dividend 
fiscal year: surplus, $1 3, 
irectors—W . : Bixby. . Frederick H. Eaton (President), W. J. Mc 
Bride (ist V.-P.), arey (2nd V.-P.) S S. Delano (Treas.), Adol- 
hus Busch, T. H. Fwest as M. Buick, Geo. H. Russell, Ss 9 


_R. Duval, J. B. H , W. H. Woodin, Gerald L. Hoyt, Ww ‘M. 5.8680. 
C. R. Woodin and W. eMcMiilan. N. Y.; 25 Broad St.—(V. 83 - 
AMERICAN CEMENT.—A consolidation in 1899; rtland ‘Ge ‘a 
pectus, V. 69, p. 1249. Controls and. Cement ‘Qo. 


> earentess. 80 81, p. 
to 1903, both incl., 8% yearly (2 extra); 1004, 7 
(1 extra); 1905 Ay 1906, 6% yearly (J. & J.). for 1906, V. 83, 
. 626. ds, $792,000 ist mige. and coll. ér. fold $8; due Oct.'s i914, 
g. f. $30, one poe int. A. & 0. @ ph Bg ad lies ‘on 
Phila, Seaboard Cement Go. see V. 77, D. 252, 2302--V. 82, p. 626.) ¥ 
AMERICAN CHICLE CO—ORGANIZATION.—Incorp. in N. J. on 





June 2 1899, and coneedeteg the lead! m interests. V. os. 
p. 871, 1130; V. A - 197; aint HR guar 182. me + p. 545. Dtv.: 
ref., Oct. 1899 - 1906 (6% annu Common 
%% Oct. 1800: 1 900, 9%: "1B01, i902, 2%: Apt 1902 to 
Oct.1906, both inch %monthly ond tater, July an ‘and Sep extra. 
Statement for 500, ae June 30 1906 was in V. 23. D. 152, 


$1,224,000 In 1904-05; div. on pref. stock (6 

$180,000; on common stock (13%), $780,000; bal. 

Total accumulated  faepine was about $1,759,000. 

Cleveland; Sec. and Treas., H. Rowley. Office, Royal Bidg., Fulton 

William Sts., N. Y.—(v. 81, p. 266, 989, 1140; V. 83, p. 152, 437.) 
AMERICAN CIGAR CO.—Controlled by Am bacco Co., we 

guarantees the 4% ry notes; see V. 74, p. 1113; V. 78, Pp. 1303. 

8 all issued; . 6% 10,000,600, 
issued in Dec. 1905. ‘V. oa, p. 1726. operties owned, inclu Ha 
American Co. V. 72, p. 185, 284, 037, 1037; V. 73. p. 958; 7%, PB 
1255. Report for calendar year 1905, V. 82, p. 666, showed met 






















































































































































































































INDUSTRIAL STOCKS AND BONDS. 
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MISCELLANEOUS. | Enteaner OR DIVIDENDS. | Bonds— 

- ——— Date | Stze. or pal, When tak 
For ezp tien of &c., see notes on of | _Par | Amount | Rate “When Where Payable, and by, Stocks—Lag” 

first page of tables. Bonds; Value. |Outstanding % Payabie. Whom. Dividend, 
| | es 

. | 
American Gries common, $6,000,000_...........-. sete $100 $6,000,000 See text.'Monthly. Royal Bldg, N Y Oct 20 '06, 

Preferred, 6% cumulative, $3,000,000---_......---.-- sane | “3,000,000 6 in 1906, Q—J do do ‘Oct 1°06 ue 

American an Cigar~Gold notes, guar p & i, red 10234-_-7722. ¢ 1901-2 1 000 10,000,000 4 M &S15 Merten Feast Y _ Meh 15 pot ih? 


American Coal—Stock.........5----2--- 2-2-2 ono e nee eves: | 
American Cotton Or Uanmnae stock, $20,237,100........-. eous 

Pref stock, 6 % non-cum, sub to call at 105, $14, 1362, Pee cn) ssas | 

Debentures, ny! in 1900 (V. 71 p. 2374, 10 10)...-c* 1890 1 
American Dist Tel Co of N J—Stock, $1) 008. 000 authorized -..-.-. 

N Y Fire Prot ist M, gold, int & s f guar, red par.........- 1905 1 
American District Telegraph of N Y—"Stock. ; 000 ,000_.... chew 
American E x press—Stock 
American Gopartene eg 7 $7,500,000 auth..| .... 


Pref stock % non-cum, $2,500,000 .........-.-.-..-. éame 
Debentures, convertible into preferred Stwcneaabedua ines 100 
Coupon notes, convertible into pref stock, eee 105; .... 100 


American Grass Twine—Stock..-.-........-...-..--.---..-- ahaa 
American Hide & Leather—Common stock, $17,500,000....| ...-. 
Pref, also assets, 7 % cum, $17,500,000 (V 76, p. 104)_..--. weeines i 


ist M, $10,000,000, g, s f, subject to call at 115....Col_c* 1899 1a 7,425,000 6¢ 
00 


American Ice Securities—Stock, all of one a $20,000,000 .... 
Debentures, $3,000,000, redeemable Yj) eee Se tianae 
American Ice Co collateral trust bonds, gold ($5,00' 

American Iron & Steel Mfg—Common stock.............-. amine 
Preferred stock, 5 % cumulative. ...........-.-------.-- enba 

American Light & Traction—Common stock, $15,000,000.., ..-.- 
Preferred stock, 6 % cumulative, $25,000,000 authorized_-| __-- 





Ings over expenses and charges, $1,032,857. Pres., J. B. Cobb; Sec., American Ice Co., per plan V. 80, p. 601. The latter company owned 
Y. 


W.S. Luckett. Office, 111 Broadway, N. Y.—(V. 82, Dp. 566.) 

AMBRICAN COAL.—Mines at Barton and Lonaconing, Md. _Incor- 
porated Aye Mary: land; re- incorporated in 1903 in New Jersey. V. 80, p. 118. 

DIVIDENDS . _) "94. "95. "96. "97. '98. "99. "00. 1901 to Sept, 2. 

%) dn ae dinvien 6% 7 8 8 9 = 9 10 yearly (M.&S 

Also 20°% paid Jan. 1903 from sale of real esta 

For year ending Dec. 31 1905 net, ook ‘oe dividends (10 %) , $150,000. 
Office, No. 1 Broadway.—(V. 80, p. 6 

AM. COTTON CO.—July 1904, Sec.; Y. "' p. 1973; V. 81, p. 509. 

AMERICAN COTTON OIL. —Incorp. Oct. 14 1889, in N. J., to succeed 
Amer. Cotton Oil Trust. Has works in Southern cities, etc., "tor making 
crude and refined cotton oll, = soap, fertilizers, ete: V. 77, p. 1872. 

DIVIDENDS.— "98. 00. ‘O1. ‘02. ‘03. "04. —_ 
Common, % ..----- P ys 3% 2 x6 x4 Dec.,1 Dec.,1 
Preferred, % ...-.... c. yearly to 5 date. (Pool expired July 22 1905.) 

x Includes 2 p.c. paid in the following June. 

REPORT—Report for 1904-05 at length in Vv. Pp. 1490, 1498, 
showed profits $1,180,382 after _——— expen. of Ae interest. 
etc.; int. on deb. bonds, $165,000; balance, net income, $1,015, me 
dividends on pref. (6%), $611,916; div. on common (1%), $202,3 
bal., surplus for year, $201,095, against $30,584 in 1903-04. Profits: 
year 1902-03, $1,665,081; ‘03-04, $979,835; '04-05, $1,180,382. 

OFFICERS.—Chairman of Board, Geo. A. Morrison: Pres., aes 
F. Munro; Sec. and Treas., Justus E. Ralph, 27-29 Beaver Si.. o Be 
Transfer agts., Winslow, Lanier & Co. —(V. 81, p. 1667; V. 83, p. Sib) 


AMERICAN DISTRICT TELEGRAPH CO. OF NEW eS | 


ORGANIZATION.—Incorporated in New Jersey in Nov. 1901; rates 
in most of the large cities and towns in the U. except New Yor City. 
Has 25-year contract with the Yeon bene ‘Teiegrap Co. for collection 
and delivery of messages and Is als kinds of electrical pro- 
tective service. V. 77, p. 148; V. “a1, Ps nee pee ag in 1903, hor... 
July and a , 1% % each; since to Oct 906, 4% yearly, a -J. See V. 78, 
p. 704. Y. Fire Prot’g Co. guar. bonds. . 81, p. 77 
Renort ‘Nor year ending Dec. 31 1905 in V. 82, p. 1435, showing, gross 
earnings, $2.534,697; net, $691,818; dividends (4%), 2390. 049; bal., sur., 
$301,769. Pres., Robert C. Ciowry: Act. Sec., a! . Ferguson; Treas., 
M. T. Wilbur. —(V¥. 81, p. 213, 778; V. 82, p. 394, 3s 
meeneces DISTRICT TELEGRAPH CoO. ~ ‘aw YORK.—Annual 
rt for year ending Dec. 31 1905 was in V. 82, p. wt CERES gross, 
$5 af aa — $95,374; i. (2 P. 37. gee; sur: . $18 
-—)| ‘93. kk 95. + 2% OL. 803 to "05. 1906 
sar At aasel ee 3 7 7 2M 2% 2 yearly May,1 
Office, 6 Dey St., N. Vy. City. fw’ 80, p. ris 82, p. 220, 1435.) 
AMERICAN EXPRESS.—An “Association” formed under the a 
of New York State in 1859 and 1868. Not an incorporated com 
Operated in July 1905 on about 43,000 miles of railroad in the nited 
States, aes Boston & Maine, nearly all the Vanderbilt lines, Illinois 
Cent., &c Dividends, 1882 to 1901, 6% per ann.; July 1901 to July 1906, 
8% yearly, including 1% semi- annually from investments; in Oct. 1906 the 
rate was increased to 12% per ann. — ago beginning Oct. 1, 
% of this to be from investments. res Fargo; Treas., James F: 
Fargo, 65 Broadway.—(V. 79, p. 153; V. 82, . 630; V. 83, p. 325. 494.) 
AMERICAN GRAPHOPHONE CO.—ORGANIZATION.—lIncorporated 
in West Virginia in 1887. a the Columbia Phonograph Companies, 
which are its selling agents. V.70,p.790. Alsoowns The BurtCo. V. 81, 
669. Principal factory, aS wd By Conn.; also has plants in England 
and France. History of co. May 1 1893 to Sept. 30 1899, V. 70, p. 790. 
TOCK, &c.—In Jan. 1906 authorized stock was increased from $5,- 
000 ,000 to $10,000,000, of which $7,500,000 common and $2,500,000 pref. 
Par value was changed from $10 to $100. Pref. stock Is 7% non-cum. 
After 7% is paid on both = the two classes share ratably. Mort- 
4 on pe bw estate, $100,00 
“Srv eb 98. ‘99. ‘00. 01. "02. 03. '04. '05. rx 
tt ~%} 7 a. Se Rhys Be. 7 7 7 7 Q-F 
Comimon..%) 3 5% 7 7% 8&8 6 0 0 3 4 Incl. Sep, 3% 
REPORT.—For year ending ‘Sept. 30 1905, In V. 82, p. 98, showed: Net 
ncome, $803,643, against $729,925 in 1903- 64; interest, $59, 179; mainte- 
nance, $64,266; current depreciation, $50 ,649; div. on pref. (7%), $117,210; 
div. on common (4%), $54,067; reserved for depreciation, &c., $160,000 
balance, on lus, $298,272 
OFFIC S.— President, _ Barget D. Easton; Vice-Presidents, Wm. E. 
Bond, os W. Lyle: Sec. and Ass’t Treas., E. O. Rockwood; Treasurer, 
Chas. W. Cox. Office, 90 West Broadway, N. ¥.—(V. 82 » Dp. 102, 282.) 
AMERICAN GRASS TWINE CO.—ORGANIZATION. —Incorporated 
in Delaware on J a . ae _ Official statement. showing 7" les owned, 
V. 73, p. 1262; V. . V. 75, p. 31, 187, 1305; 7, p. 1295. 
Dividends, 1902, 3% . G03. Jan., 2 %: none since. In Jan. 1905 
about $650,000, representing unearned. —" dends d by former directors 
was turned into the treasury. V. 80 224, 
stockholders (Solomon Turck, chairman), Py: 83,p.215. Underlying bonds 
$36,000. Wisconsin Grass Twine 6s due Jan. 1 M907. Balance sheet Dec. 
31 1905, V. 82, p. oat oy Drsestosse March 1906. V. 8%, p. 630. Pres 
John M. Robinson; Sec., A. Pfeil, 377 Broadway; N. Y.—(V. 83, p.215.) 
AMERICAN HIDE san LEATHER CO.—ORGANIZATION.—Organ- 
ized in New Jersey in 1899. V. 69, p. 493. In Jan. 1901 said to control 


abaut 75 % of the ae leather output of the country, inotadins cos com ~— | 


7 in V. 925, except We - Co. = R. 
77, an application to list V. 72, p. 
DIVIDES ’DS.—On pref.. Feb. 15 1905 to yoo 8 is te guartery nene 
since to Oct. 1906. V. 81, ‘>. 1316. Overdue divs. on pref. to Nov. 1906 


a 
BONDS” ‘ETO. —Sinking fund of $172,500 retires bonds Seat, 1 yearly, 
a purchasable at 115 Rg ~ ay —_ Ly be hh a in other — ties. 
‘fo teos e consol on. port for year 
epdiec June 30 190 in V. 83, p. 561, showing earnings. in opp 
of $1 181, 784: interest on bo: 
bk repairs, aiming funds, &o., $425, 895; div, on pref. an eon . 


483; bal., sur., $11 
irectors.—Thomas W. Bau (Pres.), Theo. S. 5 Ob (ist V. P.), 
Aaron Hecht (2nd V. P.), L. Roenitz (3rd V. P.), Chas. P. Hall (4th 
. rederick Strauss, E: L. White, M. Robson, H. Buswell, Chas. 
» James Skinner, Geo. A. Hill (Sec. ean | Treas.. 
Thomas J. Ryan -_ Carl A. De Gersdorff. Office, 96 Cliff St., N. Y.— 
(V. 83, p. 561, 563 
AMERICAN ce SECURITIES CO.—ORGANIZATION.—Incorpor- 
ated In N. J. on March 29 1905 and acquired $23,105,200 of the $23,871,100 





1902 1,000 1. 970,000 5¢ 


‘otective committee "ot | 


Co,N 
25! 1,500,000 10 in"06M & S Office, 1 Broadway, N ¥ Sept 11908, 12 
100| 20:237,100 See text. See text. Winslow L & Co, N Y iz 
100 & D d 
,000' 5,000,000 4% a o-5 do : 191 
100 ‘98, ‘751, 100 4 a 190 J Treas <omce, 195 B’y, NY Oct 22°06 1 

,000; ‘100,000 4g.M & S Guardian Tr Co, N Sept 1 1984 % 
100, 3,844,70021n1905M & N yy 6 Dey St, NY May 15 '06 H 

100, 18,000,000 See text. See text, Office, 6 5 Broadway, NY Oct 1 '06, Fo] 
100 1,802,000 See text.) Q—M15 Office, 90 W B’dway.N Y Sep 15'06 ix : 


100 2047, 890 7in 1906 Q—Fi5 | ___ do do” | Novi5'06 

@o| © 113,200, 5 |------.. 'R Winthro &0o.NY 1 HAY 
@e| 284,000 6 /|...----- . oe at 
100, 15,000,000 See text. See text. --..-.-...-..--------- Jan 0b. %% 


ee RR re aa ee a 
100 12,548, 300 See text. uae Colonial Trust Co, N Y 
«& § du do 


FT. ee en er ee ee 
---| 2,782,930 6 * 


foto) 
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50 2,550,000 8 in 1906 Q 
50 3 ‘000. BR ce ey RS ere 
100| 6,788.700|\See text.| Q—F |..............-... = 
200) 14,176,700'6 in 1005; Q—F |..............-....... A 





most of the $10,000,000 stock of the Consol. Ice Co. of } ‘see V 
65, p. 461) and the $10,000,000 stock of the Knickerbocker Ice Co. of 
Maine. Transacts a wholesale and retail business in N " City; Philadel- 
phia, Pa.; Boston, Mass.; oo Md.; Washington, D. C.; Camden 
Cave May and Atlantic City, N. J. See V. 81, p. 29; V. 77, p. 2337, 

BONDS.—Of the Am. Ice Securities deb. 6s, $298,490 r 
hand in March 1906, to take up the outstanding Amer. les On ae 
Of the 5% collateral yy B 5s of 1902 of the Ice Company, $1,970,000 
are outstanding and $2,060,000 are issuable to retire $2,067 511 under. 
lying bonds and real estate mortgs. (of which $391,950 were owned by the 
company); $583,000 canceled and $387,000 in treasury of Am. Ice. Co, 


BONDS OF SUB-COMPANIES HELD BY PUBLIC (V. 81, p. 29.) 

Knickerbocker Ice Co., due Feb. 1 1906, $741,000; Consumers’ Ice Co., 
due May 1 1911, $33,050; Maryland Ice Co., Baltimore, due March 1 1910, 
$250,000; Hygieni c Ice Co., Washington, due Jan. 1 1910, $150 0,000; 
Independent Ice Co., Boston (V. 78, p. 1963), 5 %, 1922 (M. & N.), $385 ,006 
Consumers Ice Co., Atlantic City (Vv. 83, p. 438), ist 30-year gold 5s, dated 
Jan. 1902, red. after 5 yrs. at 105, guaranteed by Am. Ice Co 

REPORT OF AMERICAN ICE CO.—Report for zeae endin 
1905, in V. 81, p 47, showed: Gross receipts, $7,311,060; net, seal 
exp., etc., $1, 313, 531; bal. over —, 487,084. 
oo ale f Year.— $6, 1904 903 

CO xa 942,313 $6, iss 058 6.4 ‘ 

Compare V. 77. p. 2337; V. 78, p. 585; V. 81, p. . isa 


DIRECTORS, ETC. (Old Co.)—Wesley M. Oler et ); Guy B. Johnson 
(Vice-Pres. and Treas.); Edward T. Bedford, Charlies T. Barney, John 
A. Sleicher, John Greenough, | Charles I. Hudson, John R. peanets (Sec.) 
William G. Crenshaw Jr., . Thompson and Miles M. a. ~_ Office; 
Broadway and 28th St., N. Y —{¥. 82, p. 1324; V. 83, p. 

AMERICAN IRON & STEEL MANUFACTURING. ia oo 1 . 
sorbed properties at Reading and Lebanon, Pa. V. 180, sd v 3, 
p- 576. Stock, omen. $2,550, r~ , as reduced Feb. 105, er plan ¥. 79. 

2644; pref., 5% cu $3 ,000 ,000; & of shares, $50 "pe ivs. on pref.’ 
Tan. 1900, 1 2-3%; April 1900 to ‘Oot 1 06, 1% (Q.-J. ). On com., 1900, 
$1 per share; 1901, 55 cts.; 1902, Jan. 0. 15 cts.: ay 28, 15 cts. Divi. 
dends on reduced common stock paid 2% quar. April 1 1905 to Oct. 1906, 
both inclusive. No bonds. Report for cal. year 1905 in V. 83, p. 268. 
Office, Lebanon, Pa.—(V. 80, p. 1176: V. 83, p. 268.) 

AMERICAN LIGHT & TRACTION CO.—ORGANIZATION.—Incor- 
porated In New Jersey May 13 1901, by Emerson McMillin and asso- 
clates. V. 72, p. 724, $71, 987; V. 73, p. 235, and V. 75, p. » Se All of 
the stock of the Grana Rapi ds, Madison, St. Joseph, 
and Binghamton (N. Y.) Works is owned, and at least § 97% of the 
stock of each of the lk 1 properties named below. 

a Outstand’g 








bonds. 
Cn nee $4,000, pod $6,000,000 V. 74, p. 482 
Grand Rap. ae ) Gas Light Co .... 1,000,000 1,225,000 V. 64, p. 662 
—— ( ) Gas & Electric Co..... 400,000 "450 ,000) 
Joseph nto 3 1 j@ewramesee 1,000,000 1,000,000 / See page 178 
St. ‘P. (Minn.) G.Lt.Co.(V.77, p.2282) .. 2,500,000 x3,883,000} of this sec 
pnepemaen ek Y.) Gas Works _..._- 450,000 528,000) 
Con.Gas Co.of N.J.(L.Bran., N. J.) -. 1,000,000 971,000 V. 75, p. 344 
Detroit City Gas Co ................ 5,000,000 6,311,000 See t sec. 
uebec J souaes Cartier Electric Co_.-.. 500,000 849,000 
outhern Light & Traction Co _...... 2,500 1,985,000/SeeSt.Ry.” 
Muskegon(Mich.) Trac.&Lighting Co __ 700,000 600, ‘000 ag 
x See also $750,000 St. Croix Power Co. guaranteed bonds, +p. 1014. 


STOCK.—Stockholders subscribed pro rata at par for size, 725 new 
common and $539,125 new preferred stock, 7 ~~ . Feb. 5 1906, and on 
Feb. 1906, $1,679,725 common and $4,539,1 eferred stock were issued 
to acquire the Detroit City Gas Co., Lacombe lectric Co. and Muskegon 
Traction. & Lighting Co.; outstanding, see table above. V. 82, p. 50, 279. 

DIVIDENDS.—Pref., Dec. 2 1901 to Aug. 1906, $% yearly a 

adage _ Div. on common, A Mah Nov. 1 1904; Z 1905, 3%%; inl 


Feb... ; May, 1%; Aug., 14% % 
PORT. —Report for ‘calendar year 1905, V. 82. p. 216. 
Period Dividends Other Total Preferr red Common Balance 
covered. received. — — — dividends. surplus 
$ $ 


6 mos. end. June 30— 
1906_...953,115 94,420 24,000 (3) 425,982 (2)151,884 445,669 


1905_...474,964 74,117 16,500 (3)281,907 (134) 81,914 168,760 


Year— 
1905_...1,222,785 150,835 37,453 (6)570,492 (3%4)176,836 588,839 
1904__..1,007,001 144,503 18,993 (6)563,814 (24)105,318 463, — 

ho - Enews McMillin; V.-P. and Treas., L. P. Lathrop; Sec., Jami 
Law: N. Y. Office, 40 Wall St. Directors, V. 73, p. 235. ae a2, 
Dp. 336. $30, 986; V. 83, p. 154, 215. 

AMERICAN [Ata P — CRG ERISA TION, ETC.—lIncorporated on 
Dec. 5 1898 in N. J. V. 67, p. 1161 : V. 69, p. 697. See V. 71, p. 545. 
i= list of peas. etc., see V. 70, p. 631. Com. — authorized, $16,- 

pending. pref. stock as in —.. n June 1901, Standard 
on Intevente ¢ @ majority of stock. V. 76, ok 216. Dividends on 
} pref. June 151 oD to to Sept. 1900 aggregated 1036%: none since. 

REPORT.—Report for year 1900-01 w was in V. 73, p. 662. Pres., Jone 
A. McGean; Sec., W. A. Jones. Main o , 100 William St., N. Y.—(v. 
79, p. 1267.) 

AMERICAN LOCOMOTIVE CO.—ORGANIZATION.—Incorporated in 
N. Y. on June 10 1901 as 6 eonsolidation of various cm anies (see list in V. 
73, p. 80). V. 72, p. 1189; V. 73, p. = 186, 724; 3, p. 686. In 1904 
the entire capital stock of the Locomotive & ‘Machin ne Co. of Montreal was 
acquired (V. 78, p. 1111, Mae? 1448), got in Jan. 1905 of the Rogers 
motive Works. V. 80, 474. Co-operates with Gen. Electric Co, in 
construction of electric lobomotives: see V. 79, p. 1022. In 1905 an te 
manufacture automobiles. V. 80, p. 2459; V. 82, p. 282; V. 83, p. 686. 

DIVIDENDS, &c.—Dividend on pref., 1%% quarterly Oct. 1901 to 
Oct. 1906, both inclusive. Div. on com. stock, 14%, paid Aug. 1906; 
Nov., 1%%. Bonded debt of constituent companies: 

Dickson Mfg. Co. ist 5s, ee 500 (assumed), maturing Nov. 1 1627; 
Richmond Locomotive, $550, a gold consol. 6s due April 1 1929 (assumed) , 
of which $118,000 owned by Amer. Loco. Co 

Locomotive & Machine Co. of Montreal ist 20-yr - gold 4s ($1,500, or. 
dated March 1 1904 ($1, yay E guaranteed prin. ie mors Am. Loco. Co. 
int. March and Sept. at Royal Trust Co. of Sax: 


common ‘and $14,212,700 of the ,$14,920.200 preferred stock of the | Rogers Locomotive Works. $405,000 first s. f. 5s, = May 37 1921. 
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Oct., 1906. | INDUSTRIAL STOCKS AND BONDS. 155 
———————— 
MISCELLANEOUS. INTEREST OR DIVIDENDS. 
————_ col heodi 2 3 om. of a a aia ro When Due. 
‘umn ings, &C., see notes on ar mount Rate here able, Stocks—Last 
For explanation of rempage of tables. Bonds| Value. \outstanding, % | Payable. Pitnom: Dividend. 
Cee 
4—Common stock, $16,750,000 authorized. $109) $16. 750, eee 
America Jy. 7%, non-cumulative, $16,750,000. --........- 100| 16,750,000 
Americas Lecomete ve—Common stock, $25.000,000-_._....- 100} 25'900;000 
, also 7%, cum, ag 000,000. (Bonds, see text) 100, 25,000,000 
auaneen Malt—Common stock, $6,000 ,000_............-- | wees 1 5,896,000 
(aleo oe east, sSSaabiicoen 0 960 Sub call 10822222") 1808 1 000) x3:714:000 uarant Dec "i°i9ia"~ 
ass > o<--6*| | 714, ¢ f 
am Mal i Mfg Co—Stock, $5,000,000 authorized -_-_. sae 00| © 4,000,000/12 Bo)? of “Basan ae Br Gst,Phie Oct 1 '06, 3% 
American Pneumatic Service—Common stock, oboe. woce 50| See text. liseeeae leone du aseosenccepansolamnete 2 
Preferred, as to assets, 6 %, non-cumulative, se geverew cal edkh’| 50| See text. See text a) ad \By check Oct” T'08; if y 
New M, $5,000,000, g, 8 f (underlying bonds text). - -... 5¢ la Oe LE AF LC Oct 1 1928 
Laan eaiater— Bs mmon stock. # $8,000, uureentls 300 05 Q SA ae Ta Rie, Chic Sep 20°06. 1 
OMmmMoNn stock, 90 ,VUU JUU.......---- | —— 
American Radiator— | 3'000/00017 in si Q—P15 | > \Auis 0 08. ei ex 


d stock, 7%, cumulative, $5,000 
aniican Sewer Pi Pipe—Stock, $8,000, A mutberinad el ea Rs 
1st M, $2,500,000, 8 f, subject to call a 105 
American Shi pbuilding—Stock, coumnen, byt 000,000 
Preferred, 7%, non-cumulative, $15,000,00 * 
American Smelters Securities—Common stock, $30,000,000_; ..-.. | 
Preferred “A,” 6 Zor cumulative, $17,000 0,000 : 
Preferred “‘B,”’ 5 %, cumulative, guaranteed, $30,000,000. -.-. | 
American Smelting & Refining—Common stock, $50 ,000, 000; .-.. | 
Preferred stock, as to assets, 7 %, cumulative, $50,000,000) ---. | 
American Snuff—Stock, common, $12,500,000.....-..-..- a 
Preferred, 6%, non- -cumulative, $12,500,000.-.--------- aal 
x Includes $385,000 in treasury Aug. 31 1905. 






& S Knickerbocker oF Co,NY aon ? “1820. 





100 oem Cleveland, Ohi 

00, J | do ‘Oaistoe Ora 3 
300) Be a races ln aches slanoesrendmandecencnnanlades daveaiiieiias 
100| 17,000,000 See ‘cant. | \71 Broadway, N ¥ ‘Sept 06,115 % 
100} 30,000,000, 5 | ° 1 06 Boi & 
10@) 50, 00 71 Drasdway, N y Oeis’ 06,1 

100) 50,000,000/7 in 1906) \Oct 1°06,1% % 
100) 11,001,700/10 in —J au Fitth Ave, N Y Oct 1 '06; 21% % 
100) 12,000,000 6 in 1906 Q—J do do [Oct 1'06, 134 % 


} } } 
| } 











REPORT. een for year ending June 30 1906 was in V. 83, p. 686, 
showing net earnings, $6,462,506; interest and discount, $281, 8i2; divs. 
on pref. stock (7%), $1,750,000; additions and betterments, $1, 001,565; 
extraordinary a oe bettermt, f = $2,000,000; div. on com. stock 

\ ), $312,500; bal., sur 
(14%) $312 Waldo ti, Marshall. Pliny Fisk, Geo. R. Sheldon, C. A. Coffin, 
Julius E. French, S. L. Schoonmaker. W. M. Barnum, Fred’k H. Stevens, 
Jos. Bryan, Chas. Miller and R.J. Gross. Pres., W.H. Marshall; V.-Pres., 
James E. Sague and R. J. Gross; Vice-Pres. and Sec., Leigh Best; Treas., 
C. B. Denny; Comptroller, C. E. Patterson. Office, 111 Broadway, New 
York.—(V. 82, p. 282, 336, 1440; V. 83, p.{686. 

AMERICAN MALT CO.—ORGANIZATION.—Inco age in New 
Jersey on April 2 1906 as successor, per plan V. 81, p. 266, 1043, of o 

American Malting Co., the latter being a consolidation > 1897. V. 

p. 619; V. 70, p. 478. Under the plan the old preferred received 62 ae in 
new pref. and the old common 44% in new common stock. The new se- 
curities were issued in Sept. 1906, over 91% of the old pref. and over 87% 

of the old common having been acquired. 

STOCK.—The preferred stock is entitled to 4% from April 1 to Oct. 
1 1906—thereafter to 6%. Of the stock, about $47,200 4 ~ge and $104,000 
common will remain after exchange of all of the old stoc 

BONDS.—R. £- Newton and Geo. R. Turnbull are trustees. V. 69, 

956, 1013, 119 
REPORT of old Co. for year ending Aug. 31 1905, V. 81, p. 1373, showed: 
Profits above interest and $65,382 for improvements, ete $ ,292. 

OFFICERS “2 Co.).—Pres., Charles A. Seoeier, 
Treas., Louis L. Stanton. 


p. 2147. N. Y. office, 63d St. & E. —(V. 82, 3, p. 494.) 


| Colorado and ‘Missouri and about $ 


— See below 


| ferred stock will have no’ voti 


Directors, V. 81, p. 1102. 
p. 1381; 83, p. 215, 891.) 
AMERICAN SMELTERS SECURITIES CO.—ORGANIZATION.— 
Incorporated March Se 1905 in New Jersey, and acquired from Gu 
heim Explor. Co. various mainies & properties and interests in Mex ico, 
000,000 to complete certain purchases; 
on, Utah, Missouri 
melting stock. Am. 
f $17, 4 ,000 common 


Office, Cleveland, O.—(V. 82 p. 1438; V. 82 


later bought other properties in Cal ifornia, Washin, 
and Mexico and a majority of the at syed ae «. 
Smelt. & Ref. Co. controls through o' rship 0 
V 80 p. 873, 1237, 1730, 1915, 1973 21; V. 82, p. 
In Nov. 1905 control of Utah Copper Co. was Seaneeee, Vv. 81 
= 317, 1494, 1794 
STOCK.—Preferred stock ‘‘B’’ is guaranteed as to dividends oy American 
Smelting & Refining Co. and also as to principal in case of liquidation; 
principal is subject to redemption at par at option of company June 1 
be aay ol wens day thereafter. Sink. fund is provided. See V. 
» Dp 
Pref. stock **A ’ is preferred over ‘‘B"’ only as to dividends. The present 
authorized issue, $17,000,000, may be increased by ens 000. Pre- 
power during the first two years nor 


thereafter except while the divi onde for one year remain unpaid. The 


| common therefore carries control while pret. dividends are 


AMERICAN PIPE mANbeActunine CO.—ORGANIZATION.— | 


Incorporated in New Jersey Jan. 31 1889. Controls and operates various 
water works and manufactures the Phipps hydraulic pipes. See list 
subsidiary companies, V. 72, p. 135; V. 69, p. 1197; V. 81, p. 509. Stock- 
holders were offered the r ht to subscribe for $1, 000, 000 new stock at par, 
gagentes ” a canes _— iments on Aug. 20, Sept. 20, Oct. 20 and Dec. 20 


"DiviD EN eNDS— "90. *o1. by ts bs” 1895 1896 to Oct. 1906. 

siintininnn ot 0 hey4 13 (incl.3ex.) 12 yrly. (Q.-J.) 

ES RNINGS. —For 8 mos. ending sas 30 1906, net profits, as cepaceed, 
were $260,335, against $97, i 

REPORT.—For year 1905, h balance sheet, in V. 82, p. 567, showed: 

$588,669, ny $414,654 in 1904; dividends, $352, 482, 

inst $240,000. ng Joseph S. Keen Jr.; Vice-Pres. and Treas., 


M. Bunting; Sec. Asst. Treas., H. Bayard Hodge; Asst. Sec., 
WwW. st ag fice, rE North Broad’ St., Philadelphia, Pa.—(V. 83. 
D. 5,2 ) 
AMERICAN PNEUMATIC SERVICE a aga or —I 
corporated July 1 1899 under laws of oe (V. 68, p. 1130, i170. ) 


Is the owner of the whole, or nearly ail, stock of the Lamson Consol. 

Store-Service Co. (V. 68, p. 1073), the | Inter. ea Service Co., etc. 

Government gentepote V. 81, p. 29, 3 V. 75, 734; V. 79, p. 2088; V. 

$3, p. 40, 325, 43 in Aug. 1905 J.P So all Rhe stock of N. ¥. Mail & 

Newspaper Trans. <™ and ‘ubular Disp. Co., all the bonds of the N. Y. 

M. Oey yt and Se: 000 of the $600,000 Tubular Disp. bonds. V. 81, 
P. 

O igumeniion to ist # in V. 83, p. 34, wy yd properties owned, descrip- 
“ of securities, earnings, balance sheets, 

OCK.—Stockholders voted Sept. 4 19be * to increase the authorized pre- 
saved stock from $5,000,000 to $7,000,000; of the new stock $1,329,000 
being offered to stockholders pro rata at $40 per share pn. fy by one 
share of common stock, payable $10 on subscription and $10 each on Dec. 
11906, Feb. 1 1907 and Apr. 1 1907. This will increase the amounts out- 
standing to $6,329,000 preferred and $9,619,700 common stock. V. 83, 

Dividends on poet. stock to Jan. eof 1902, incl., 6 r an.; in 1906, 
Moh, 114%; June. 134%: Oct.. 1} powers 

First M. Collateral Trust S. _ ‘During 1905, $1,287,000 of the 
new $5,000,000 5% bond issue was sold; "$600, 000 ts reserved to retire 
the $600,000 (authorized issue) of Lamson bonds and the balance for 
acquisitions and extensions at not over 75% of cost, ang only for pro- 
perty enced at not less than 124% % of cost. V. 81, p. 

REPO for cal. year 1905, with balance ghost. was inv. 82, p. 866, 
showing, aa earnings, $347,889; interest, $46,28 bal., sur., $301,605. 
Arthur S. Temple, reas. * Ba Devonshire oo. Boston. New direc- 
tors, Jan. 1906, V. » DP. 163.—(V. 82, p. 930; V. 83, p. 34, 40, 325, 438, 
494, 563.) 

AMERICAN RADIATOR.—Incorporated in N. J. Feb. 10 1899. V. 
+p. 329; V. 80, p. 2346. Dividends on pref., May 1899 to Aug. 1906, 
Inclusive 1%% quarts rly (Q.-F. 15). On common, Dec. 1904 toSept. 
Pe both Inclusive, 1% quar. (Q.-M.) Donets for year ending Jan. 
5 1906, with balance sheet, V. 82, p. 635, showed: Net profits, $833,917; 
paee ref, 1 $210.1 000; div “on common (4 fo) - $196.01 3; balance Fg aes 

7 ey. ice, chigan icago.— o De 

er V. “82, Pp. 571, 625, 754; V. 83, p. 381.) m 

ron! 4a yr SEWER PIPE CO.—ORGANIZATION.—Inc. in N. J. 

ain-pipe and Ps paving brick plants, said to control from 60 to 75 %, of 
d name changed Feb. 1-1901. For list, etc., see V. 

000 The bonds are subject to om at 105 and interest u i 
5 early. See V. 70, p. 688; V. 78, p. 2601. Stock, $8.000.5 

Mar, = outstanding, $7,805,700. Balance’ 


3 11005. v. 82, Pe 4 
Die tt pa y Ge% 9 9:3) July 19 $9, Oct. 1906 spoth ator 
Kondo urgh, Pa.; Sec., omas 
. Brown, New Br Brighton, Pa.; Treas., W. B. Goucher, Pittsb th 
6 "Office, Pittsburgh, Pa.—(V. 


ANERICAN SHIPBUILDING Cc0O.—ORGANIZATION.—In ‘ated 

prists on March 16 1899, to unite the shipbuilding and dred 

the Grea Lakes - 68 *P. 770; V. 70, p. 896; V. 71, p. 344, 

7% per a Div. 7 pref.. uly 1899 to — He 1906 inclusive, 
1905 20, Te (1%% Q-J). On ee or Dec. 1902, 1%; 1903, 3% 

warterie't 06, Mch., “1%; June,1%. A dividend of G% was declared A 

? ty iy instaliments, the first Sept. 1 1906, also 2% extra Sept. 1 1906, 

“hae sar N 5. Report for year ending June 30 1906, s V. 83, p. 811, 

), e et earnings, $2,443,217; div. on pref., $553,000; div. on com’ 


04 ,000; depreciation, maintenance, a &e., %s06. 844; bal.” 
38. Pres., James C. Wal_ 
etmore; Sec., Ora J. Fish" 


-. $779 373. Orders Nov. 1905, V. ae AP it 
Ww 


, Chicago; Vice-Pres. and Treas., 


merican Clay Mfg. Co. as a consolidation of 32 vitrified 





| Stock a, Vv. 
| on pref., Jan. 


| Condon; Sec. and Tr 


| Office, 71 Broadway, N 


DIVIDENDS.—First div. on pref. A stock (for 2 aes 1%, paid 
i 1 1905; Sept. 1905 to evr. 1906, both inclusive, 14% % q Vv. 
p. 156, 670. On pref. B., 14 % quar., paid Sept. fos" to. ‘Sept. 


ERS.—Pres., Daniel Bees CM, Bord Vice-Pres., Barton Sewell; . 
Tree Sforris Guggenheim; Sec - Borden. Directors, V. 80, p. 
1425. Office, 71 Broadway, N. Y.—(V. 81, p. 1725; V. 82, D. 694.) 
AMERICAN SMELTING & REFINING CO.—ORGANIZATION, ETC. 
—lIncorporated April 4 1899, under laws of New Jersey, V. 68, p. 668 
Owns and operates pane for | the smelting of ores and the treatment of 
ee bullion, copper ba jullion and apm matte in Utah, Montana, Colorado, 
llinois, a Jersey, M —¥ and elsewhere. The 
products are bar gold and silver, pig lead, electro- 
ytic cop and blue vitriol. Controls we. SKaneas City Sinelting é "Re fining 
Poe & Sons Smelting Co., of plan its of stock, 
see V. oo 2 ae 68, p. 471, 523: V. 70, p. 232, ‘281. V. 76, p. 
974: v. 77, _ 540; V 79, 1041. Contract’ with Federal Mining & 
Smelt ting Co., of win control is owned through the American Smelters’ 
Sean 300) ‘the th aati f M. Guggenheim’s So: fred, th 
n Ap e eon y o} ugg 8 Sons was acqu e 
increased from $27 of erred to 


MeCune, | Tob¢? bot both inclusive. 


Directors. Nov. 1905, 0. “a1 ie: Vv. 81, | 
p. YX -. 8 


400,000 each common and pref 
$50 each. any: ut of lead and silver it is stated is now about 
85 % oor the production in the U. S. V. 71, p. 1271; V. 72, p. 138. a 
circular in V. 72, p. 185. Sy. 71, Be 271. 

“i. opel 1905 ulred control of American Smelters’ Securities Co., 
which see above. ° e, p. 873 

R. +. & Grant Smelt. ist 6s = each 1 1911, 9801 000, retirable 
abo 70,000 annually by sinking fund, the only bo 


DIV DENDS = et. to Oct. 1906, inclusive, 7%. per an 2 
On common, in 1904, 5 Fi in 1905, to July, inclusive, 14 % Q- $: 
1905 to Oct. 1906, incl., 144% (Q.-d. 

REPORT. —Repo rt for year ending April 30 1906, at length in V. 83, 
p. 561, 634, bowed: Gross, $11,665,885; net, $9,712,154; new construction 
and improvements, $938, 099; div, on sae B6. (7%), $3, 500. 000; div. on com. 
(644%), $3,2 bal., =. ‘ 

IREGTORS. oo daniel G ugger Pres.) , Isaac enheim (Treas. a). 
Solomon R. Guggenheim, rris occa. ote vee A 
Robert Guggenheim, S. W. Eccles (Vice-Pres.) , ie Brush (V.-P. and 
Asst. to Pres.), H. Hiestgeen. Grant B. s Moffat, + D. 
Thatcher, J. B. Grant, Guy C. Barton, Dennis Sheedy, W. S. McGornick, 
Karl Ellers, Frank W. Hills, Anton Ellers, Barton Sewell (Vice-Pres. ¥ 
Edgar L. Newhouse, Franklin ‘Guiterman, Willard S. Morse, John N. Steele. 

- Y.—(V. 83, p. 561, sony 634.) 
AMERICAN SNUFF CO.—Inco: rated in J. on March 12 1900 
For list of properties. merged, see 70, , 888 634: statement to N. Y. 
72, D. 625. ¢ 672: V. 74, p. 428; V. 81, p. 267. Div. 
2 1901 to Oct. 1906, 6% > K, On com. Jan. '03 
Oct. 1906, inclusive, 10%. Am, To Co interests own control. 

REPORT. —Report for year endl: Dec. 31 1905 (in V. 82, p. 566) 
showed: Net earnings, $2,633. eee: Vv. on pee. (6%), $72 0,0 ee 

sur., 


on common (10%), $1,000,170 
E. Christian, 111 1 Fifth Ave., N. Y.—(V. 


| eas., D. 
| 80, A 1055; V. 81, p. 213, 267, 1667; V. 82, p. § 





Enc an SODA FOUNTAIN.—Formed in'91inN.J. V. 66, p. 382 
SIviD ENDS.—On preferred in full to Nov. 1896, inclusive; in 1897 
to 1899, inclusive, a. sone Nov. 1900, 3% on Ist pref.; 1901 to 1904, both 
inclusive, 6% on ist pref.; in 1905, none; lea’ + FE accumulated 
dividends un a of ot 727% on ist pref. -_ 72% on 2nd pr Vv. 81, Pp. 
1552. Oncom., nonesince 1896. Balance sheet Sept. 1 1008," v. 82, p.56 
REPORT.—No report since 1903. Report ¢ Are BR 31 1903, 
V. 77, ps 2035, showed p mar $125,274, coment $108,589 for 1902. Pres. 
James orth. office, 449 First Ave.—(V. 82, Pp. 5) 
AMERICAN teens, FOUNDRIES CO —ORGANIZATION.—Incor- 


penne in yo gener on acm 26 Jo and acqi au ent for 1902). R 
can Stee “Su ent” for ES a ay 
Steel Casti Co. of oot Pits PP cighton Howard Steel Co. 


tsbi 1" Pa., 
St. Louis, » Franklin cure, Cast! 

of Chicago, In. org gt Steel Foundry oo, of Granite City, Tih. iil., and Amer. 
Steel er Co.; ealth Steel Co. 


+ 1904, 55% of ~~ 
R way. Appliance Co. 


hed 
stock po yd Jan. 1905, stock’ of Simplex 
V. 79, p. 1463; V. 80, p. 224, 602; V. 83, p. 685. 
ST —For status » Tight of stock, etc., see V.78, p. 2604. V. 77, 
By 7et: V. 75, Pp. 1300. Of the $40,000,000 stock om -), the $2,300,- 
each Seen Pee to be issued my cash or os 52 B00” 
of actual cash value a V. 74, P. 1141, 135 n Feb. 1905 $2,200, 
000 of each class of ‘faa was sold. In Sept. 1908 _ ,890 ,000 common and 
$460,000 pref. stock owned by the compaay w retired, reducing the 
oo es to $15,810,000 com. and 317, 240 ,000 pref. stock. 


685. 
V SivlbENDs. —On -. Dec. 1 1902 to Dec. ieee. 1%% quar. 
(Qs -M.); 1904, May, 1 : Aug., 1%; none since to Oct. 1 
ONDS.—The stockholders ‘on t. 6 1905 Seiharions $6,000,000 
© be secured on the plants of the company, t! Sim: 
Railway ye liance Co. stock and 55% of ———— Steel Co. stock. 
The stockholders or mene at subscribed at 80 for the $3,500,000 present 
ory iss. V. 81, p. 267, 842; V. 83, p. 820. 
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3 stock, $1,250,000 


American Soda Fountai 
1,250,000 


lst preferred, 6 %, cu uiotve. 












$1. 250,000|See text. Nov 4 a ale ill atic les latices all 
1,250,000 See text.. Nov (Checks mailed 
1 rity 000 See text. [See text. 








2nd fan Steel Fo 3, camulasve, 1,250, G56 000,808. --. a 
merican ‘oundries—Stock, common, d 000.... .--- | 100 15,810,000 -...-..~.~)--~.-.-0\----~~-~ ~~~ ~~~ ~~~ 0 ~~ -|-- 2 
A "prefer also » 6%, cumulative, $20,000,000 17, 1240; 000 See Te ree 74 ar’ - Salama ax Aug 1 ae 
Steel Castings, Ist mortgage, gold... ....-.-.. | ov 1 e 
fort, $6,000,000hotal Issuable,s f. fed gApt *i8-Colse* 437300:000), 8 & ONew York \Oct 1 Iie 
American Sugar Refining—Common stock, $45,000,000 5,000,000 7 in 1 Q—J Checks mailed |Oct : *06,1% 
stoc | %, cum (not pref as to assets), $45,000 000 43. 000,000 7 in 1908 See text.| do (Oct 2 '06;1% 
Americas Telegraph & Cable—Stock, 5 % rental..--.--.-. 10 100 ,000 5 M (Western Union Tel, N Yisep ‘06 1 
Tet & Telegraph—Stock 3250, 000 ,000 , j00 131 ,551.400 See feat. Seb RE aR PR \Oct 3 06S 
Collateralytrust mortgage, gold (V. 70, p. 40) --- 000 53,000,000) 4¢ J & J \Manh Tr,N Y: & Boston|July * 1929 
Collateral Og ky een ae epEEpE at OB 1,000 &c 20,000,000 Sg |M @ Ni...-...--...----...... |May 1 1907 
mer Bell deb. g (V. 67, . 72, 1355; Me 70, 0 san -c* 18 1, pa e+ gg $ . 4 J|\Nat Bk of Com, Boston ey i 1908 
Convertible bonds, $156,000 ,000 autho: 106, text) .... |...-..-- -| 4 $M &@ &,.-------.-------.-... 
American Thread—Pref stock, $6,000,000, 5 %, cum, ¢ or £.- ad 4,890,475|5 1n 19065 & qpremcaney SF Us. NY Juneso"0s 2% % 
mortgage. $6,000,000, gold or £...-.-_...---- G_c*| 1899 | 500 &c| 6,000,0004g or £J & Jan 1 1919 
American Tobacco Co—Common stock ($100 ,000 ,000 auth) -| cone 100 40,242,400|See text.|See text. ‘weer © ° mailed Sep 1 '06,7 
Prof (also as to assets) . $80,000.00 6 %, cum (See text) =| ==-- 100 78,689,100, 6 Q—J || Oct 10618 
Gold bonds (not mtge), $56,100,000 auth.... Mo.c*&r| 1904 50 &c 55,383,000 6g A & O|Morton ° Trust Co,N Y (|Oct 1 ‘19. 
Gold bonds (not mtge.), $03,480, 100 authorized..Mo_c&r*| 1904 | 50 &c 58,168,000) ¢ fF @ 4 ‘Oo Aug 1 1951 
Consolidated Tobacco collat tr M, g-...-.-.-.- Mo.c*&r_| 1901 | 50 &c 5, '317,000) 4 g F & A} do Aug 1 1951 
American Type} Foundere— it ce nasi sadnonawosodad ey 100) 4,000;000'4 in 1906) 33 \Checks mailed. Oct 15 "06, 1 
k 7% cumulative $2,000,000...-.....---.- yea 100 2,000,000)7 in 1906} Q—J_| Oct 15 "08 if 
Debentures i $1, 000, 000 s f $20,000 yriy beg Sep’00. me 1896 | 100 884,900 6¢ pe & WN Mercantile Trust Co,N Y|/May 1 1926 
| | | | 








REPORT.—For year ending July 31 1906 in V. 83, 
net income, $1,596,955; charges, $342,753; depreciation, $244,681; 
sur., $1,009,521. 

DIRECTORS.—Charles Miller 
Gary, Thos. K. Niedringhaus, W. W. Butler, W. D. Sargent, Geo. B. 
Leighton, — Wells, Chas. Miller, Max rm Edward Shearson, J. A. 
Middleson, John M. Harrison, C. H. Howard, F. Goltra, Arthur J. Eddy. 
Pres., Wm. V. Kelley; 1st. Vice-Pres., Robert tp. Lamont; Treas. and Sec., 
F. E. Patterson. Office, Chicago. fast 81, 

— vs SuSAS. St eo ized 


N. in Jan. 1891, 


in J. 
| ag Vv. Stock, originally $50,000,000, was increased 
Pw 1892  ghs.00% S00, 000 (half pref.) to acquire the capital stock of 
the four Philadelphia refineries and a controlling interest In the Baltimore 
Spreckeis's refinery in California has been held under lease 
“trust” owns one-half 


rejioery. 
the “Western Sugar Refining Co.,’" of which the 
the stock. At -sugar eres coquired, UV. 64, p. 841; V. 77, p. 771; 
coffee Pm. soe 7: ¥. 1157; 64, p. 40; V. 70, 688, 1051; V. 71, > 
aoe Vv. 82, p. 1370. ticet: -sugar re neries in U. S., V. 
70, D. 1096; vV.7 


a Vv. Pd, . 867, 1194 
Pp. - 70 
71, p. 136, 237, 699. 


P: 482, 634, 998. 1051; V. 
Se ts ve 73, p. 238; V. 82, p. 1324. 


STOCK.—-In 1901 each class of stock was increased eo $37 500.000 


to $45,000,000 by sale at par to shareholders. V. 73, 
DIV.—% . 


p. 685, showed ont 


(Chairman), Wm. V. Kelley, E. H. | 


p. 842, 1102; V. 83, p. 685, 82 20) 


Nat. Sugar Rer' g 








"93. 1894 to 1899. "00. "01. ¥ 03. > 05. 1906. 

Common..... 103421 4 12 y'ly(3Q-J.) 7% 7 7 7 
Preferred _...)}7% yearly to date; nearly all Q. J. Vv. n. p. 1168. 

BALANCE SHEET.— Dec. 31°05. Dec. 31°04, Dec. 31 '03. 
Real estate and machinery .....-. $35,156,876 $35,051,343 $35,180,057 
Cash and debts receivable ....... $38,659,443 $38,320,033 34,683,022 
Investments in other companies . 54,058,547 54,212,196 51,986,127 
Sugar,raw andrefined ......... 16 658,732 24,936 523 12,338 .661 

NES ccawccdcsésbbioss $144,533,595 $152, nee. aoe $134,187 ,868 
GEE nvnccnceécdsadcchad $90,000,000 $90,000,000 &90,000,000 
DED wiitiusncace étthipo Gueetimes 40,526.459 48,734 "384 31,922,032 
Peep acccancacscssccekebes 14,007,138 13.785.711 12,265,836 

Total liabilities _..........-.. $144,533,598 $152,520,095 $134,187 ,868 


DIRECTORS.—H. O. Havemeyer, Chas. H. Senff, Arthur Donner, Low- 
eas., 


Thom ane John E. Parsons; 


ell M. Palmer, 
. Y¥.—(V. 82, p. 1498.) 


Arthur Donner. 


John Mayer, W. B. 
Transfer office, 117 Wall St., 


AMERICAN TELEGRAPH & CABLE. pe Oe two cables between Nova 
Leased until 1932 to Western Union—which see. 
day ey TELEPHONE & TELEGRAPH CO.—ORGANIZATION.— 
in the capital stock | 
of all the leading loca) ‘companies operating under the Bell patents ye 
also owns 


Scotia and England. 


Owns a large interest, generally a majority interest, 
out the United States (except the Michigan State Telep. Co.); 
the system of l@mg-distance pene —_ by which they are united. 
See series of telephone articles, hk , 826, 1034, 1222; V. 70, p- 
a tn licensee co's, oo 73. p. 446, 555, 724; V. ‘78 
6; 77, p. 2036; V. 79, p. 735; V. 82, p. 699. 
8: ‘82 +4 “is7 ‘instruments in use, against $5,324,217 0n A sg 1905. 
as to Berliner patent, V. 72, p. 439; V. 73, p. 186; AG 244. 
Cae V. 72, p. 677; V. 76, p. 332; 596; v. 77, o 3, 
we ag « on egraph Co., the successor to the Erie Tel. 
585, 1220 79, p. 153; V. 82, 


aA 1267; V. 74, 186: 42, 271. 
Che authorized stock was increase 


ou p. 951, Vv. 78, 

K.—On os 3 1901 
$130, O00" 000 to $150,000,000 and on Mar. 1 1903 to $250,000,000. 
the new stock, 


1903. 


& Telep. Co. V. 


76, D V. 77, p. 39, p. 

DIVIDENDS. 4 { oe te noe ‘oad re gy tet 74% per annum, viz. 
July 16, 2% %; Oct. 14%; Jan. 15, 24%; Apr » 146%. Oct. 1906, 
2%; dividends t ~1 to be ‘8% yearly. Vv. 83, p. T8320 

BONDS.—The coll. trust mtge. of 1899 secures 
bonds and the $10.000,000 Bell debentures. See collat., V 509. 
On additional collat. further bonds may be issued to an amount not ex- 
ceeding 75 of the estimated value of collateral; and the issue at any 
time outstanding must not exceed the amount of the company's capital 
stock then paid up. V. 69, p. 1195, 1249; ie hy vy 4S a the —a- 
trust bonds $53,000,000 have been sold. V. The $20,000,- 
000 5 % gold notes of Sg wl —— by dopant a $25, 00, 000 collateral 
trust bonds of 1899. 78 1448. 

The convertible 4s of 1906" ($150,000,000 authorized issue), of which 
$100,000,000 have been sod for delivery as required to provide for im- 
provements and extensions during two or three years and the payment 
of the $20,000,000 notes on May 1 1907, are to be ratably secured by 
any ieee mtge. or collateral trust indenture. They are subject to call 
on and after 


iders = to the convertible epte — dage > vee of the issue of new stock. 
i: éu4, 571, 699; V. 
See EPOR —Report for 1905 in a b3, v 


*a80. -- Reports of sub-com- 


panies for 1905 were in V. 82, p. 1374-8; ss. p. 
Toney » Ad Dec. 31. 1904. 1903. 
Pt «escastoacesand 21712, (831 $18,546,659 $16,545,632 
Parnas Over interest charges........ 034,038 11,275,702 10,564,665 
dividends (74 %) .........- ‘ ry 1866 1355 9.799.117 8.619.151 


RECTORS.—Fred. P. Fish (Pres.), Chas. W. Amory, Geo. F. Baker, 
Froncle _e a P. Bowdpen. Alexander Cocmenne. T. Jefferson 
Cooll Jr., W. Murray Crane, Henry S. Howe, Chas. E. Hubbard (Sec.). 
Chas. E. Perkins, Wilt am Lowell Putnam, Thomas Sanders, Nathaniei | 
Thayer, Theodore N. Vail, John I. weeewary and Moses Williams and | 
Thos. B. Balley. Treas. is Wm. R. Driv Office, 125 Milk Street, 
Boston, Mass.—(V. 83, 98, 215, 438, 689, 553, 820.) 

AMERICAN THREAD CO. —Incorporated in N. J. 
(V. 67, p. 1158.) Stock, $6,000,000 common ($3,50 per $5 share id 
in, understood to be entirely owned by the English ye Cotton Co.); 
$6,000,000 5% cum. pref. (gold or £); Issued $4,890,475, par of shares, 
*; Dividend on pref. July 1899 to July 1906, inclusive, 5 %, per annum 
(244 % semi-an). First div. on common, 30 cts. per share (or 10% on 
amount | oe in) paid out of earnings of — in 1900-01, 35 cts. (10 %); 
in 1901-62, none; in 1902-03, 14 cts. (4%): in iy, henees 56 cts. (16 %); 
in July 1905, 28 cts. (8%); in July 1906, 49° Ae, (14% 


p. 
March 10 1898. 





On ‘Se pt. 30 1906 
— 

pin 
ideesone Ww sie 


Decision . So claim of Western va 


co 
$21,943,200 was subscribed for by stockholders at par in 
This increased the outstanding stock to $131,551,400, exclud- 
ing $27,1 es held by American .; —— Co. and virtually unissued. 


ually phe o coll. trust 


arch 1 1914 at 105, and convertible into stock at 140 after | 
March 1 1909 and before March 1 1918; and in the meantime up to 30 days | 
Role to any date of redemption, provision being made to protect the | 


BON DS.—See application to list in full, V. 70, p. 179; also V. 76, 
| In 1901 purchased control of Wool Exchange Co. owning suliding Sp. a7 
| Broadway, subject to first mtge. of $450,000. V. 73, p. 289, 393, 448 
REPORT.—Report for year ending March 31 1906, a balance sheet, 
in V. 83, p. 268, showed: Gross protits, $1,479 ,468; depreciation, $351 160: 
| bond interest, $236, 000; dividend on pref. stock (5%), $244,524; div. on 
com. stock (14%), $588,000; bal. sur. for Rae? $59,784. Total 
| $344,891. Pres., TC. eg le Treas., T 
W. Broadway, N. Y. —(V. 81, p. ev. 83. t 268.) 
(THE) AMERICAN TOBACCO ‘ee —ORGANIZATION.—In 
en Oct. 20 1904 as an amalgamat on, under the laws of New Jersey, 
plan V. 79, p. 1024, of the . owe the Consolidated and the Contin 
ental tobacco companies. Vv. - 1705. See application to list, V. 80 
Pp. 168; statements of ee phd A in this Section for July 1904 
The American Snuff Co. Is controlled, $10,000,000 of its stock being 
owned; also $7,000 "000 of the $10,000,000 stock of the American Cigar Co., 


heo. M. Ives. 266 


whose 4% notes ($20,000,000 authorized) were guaranteed, principal and 
interest, by the American ng Continental companies. Vv. 73, p. 1118; 
Vv. 72, p. 531, 1037; V. 78, 4. The Havana Co. Is controlle .v. 74, 


p. 1141. The Continental Se the $3,000,000 P. Lorillard Co. com, 
and also $1,581,000 of its $2 ,000.000 pref. stock. V. 70, p. -" 1051; 
V. 71, p. 646. American Stogle Co., see V. 77, p. £48: V. 80, 2400, 

In Sept. 1902 an agreement was made with t e Imperial Tobi Co. of 
England by which the two interests are left undisturbed in their own coun- 
tries respectively, the export business of both being turned over to the 
British-American Tobacco Co., of whose $30,000,000 stock the Consolj- 
os owned $20,000,000 and the Im aT tai. $i0, 060, 000. V. 75. p. 735; 
V. 73,°p. 618, 724, 1359: V. 76, p. 86 

STOCK .—Of the stock $1,310,900 pref. and -$59,757,.550 com. are re 
served. The pref. stock has voting power ocly as the ie expressly 
gives the power to vote. See V. 79, p. 1025: 80, p. 167. 

DIVIDENDS.—On pref., Jan. 1905 to Oct. 1906, both incl., 6% yearly 
(Q.-J.). On com., 24%% quar., Mar. 1905 to Sept. 1906, both incl., and 
in Dec. 1905, 10% ‘and Sept. 1906 5% extra. V. 83, p. 274. 

BONDS.—No mortgage on the property or specific charge on earnings 
shall be created except in express subordination to the rights of the holders 
of both issues of bonds. The rights of the 6s are prior to those of the 4s. 
A sink. fund. of $500,000 Is to be paid annually to trustee of 6 % bonds for 
their purchase in the open market at not myo 8 = 0, the gw In case 
they cannot be obtained, to be returned to com See V. 79, p 1956: 

0,p. 167. In Jan. 1905 $51,210,200 of the Boe. X90. 400 o% bonds 
$72.757,400 of the $78.689,000 4% bonds authorized had been listed, with 
authority to list the balance as exchanged under plan. In Dec. 1905 $15,- 
200,000 of the 4% bonds purchased in the open market were canceled, re 
ducing the amount outstanding to $57,557,200. V. 81, p. 1611. 

REPORT.—Report ae year ending Dec. 31 1905 in V. 82, 
showed net earnings, $25,2 x Org against $22,304,696 in 1904; remium on 
6% bonds purchased, $59,744; int. on bonds, 36, 226 644; div. on com 
stock (20 %), $8,048,480; ividend on pref. stock (6 %), $4,721,346, dal., 
sur.. $6,156,071. 

DIRECTORS.—James B. Duke (President), John B. Cobb, William 
R. Harris and Percival L. Hill (Vice-Presi dents); Secretary, William 
H. McAllister; George Arents, Anthony N. rady, Paul Brown, 
Thomas Dolan, Benjamin N. Duke, Robert B. Dua: Pierre Lorillard, 
Thomas J. Maloney, Rufus L. Patterson, Oliver H. Payne, Frank H. 
Ray, Thomas F. Ryan, Grant B. ae el Charles E. Halliwell, ew 4 
Heime, Charles S. Keene, Herbert D. Kings mi Robert A. Smith, 
Robert K. Smith, Charles N. Strotz, Pea e ev Jatts., Harry Welssinger, 
Peter A. B. Widener. Treasurer {s John M. W. Hicks. Office, 111 Broad- 
way, N. Y.—(V. 81, p. 1725:8V. 82, p. 624, 630, 1324: V. 83, p. 274.) 

AMERICAN TYPE FOUNDERS CO.—Incorporated in 1892 under laws 
of N. J., V. 55, p. 625, and adv. In 1896 the capital stock was r 
V. 62, P p- gee Bills ls payable Aug. 31.1905, $956,828. New plant, V. 7 
D. P. 

Div. “on com: April 1898 to Oct. 1906 incl.,4%peran. In additionin - 
Jan. 1902 6% scrip and in April 1903 3% scrip was paid. Div. on pref. 
paid July 1902 to Oct. 1906 Incl., 1% % quarterly. 

ANNUAL REPORT.—Report for year ending Aug. 31 1905, In V, 81 
Bi 1313, showed gross profits after deducting Stes see: $434 471; int. 

104.957; net, $329,514; div. on com. (4%), $160,000; div. on pref., $1 
708; bhal., sur., $41,806. Pres., Ww. Nelson, 300 Communipaw ire, 
Jersey City.—(V. 81, p. 1313.) 

AMERICAN WALTHAM WATCH.—See Waltham Watch Co. 

AMERICAN WINDOW GLASS MACHINE CO.—ORGANIZATION.— 
Incorporated In N. J. on Mar. 6 1903. V. 76, p. 6. Owns excl 
rights to certain window-glass machine patents. in the U. S. See V. 76, 

. 596, 707. in Mar. = urchased nearly all of com. stock of Amer. 

Vindow Glass Co. and leas Pe atent ri cts to latter on royalty. V. 76, 
Pale ee V. 77, p. 2282; 9, p. 2644. Debentures, $5,000,000. See 
able above 


p. 624, 


TOCK.—Stock authorized, com., $13,000,000; pref., 7% cum., Lif mee 
000: par of shares, $100; of this, 36, "449 000 com. and $500, 000 pref. 
issu © of #13,0 patent Py and $6, 500 ,000 of each were av: ota : 
| purchase of $13,000,000 Amer. Window Glass com. stock; outstan , 608 
| table above. e Window Glass Co.'s $4,000,000 cum. a4 A 
| shares of $100) a to be protected fn its right to divs. of 7 
aid Mar. 1900 to Mar. 1903 semi-annually: no divs. paid canes 0 to Oct. mi008 
3 V. 76 707. 
K. MeMullin; Sec. and Treas., A. E. Braun, Pittsburgh, Pa— 
we? 77. D. Wess: V. 79. p. 2644; V. 80, p. iets, 1974.) 
AMERICAN WOOLEN CO.—ORGANIZATION.—In rated Mar, 20 


corpo! 
1899 under laws of N. J. as a consolidation of the Washington Mills, Law 


rence, Mass.; National Providence Mills, Providence, R. 1., &c. , see V. 68, 
Ei 472; roperdea. V 617; V. 69, p. 77; V. 73, p. 446. V. 73, . 446: V. 71, p.645. 
ist RY properties, V. 78, p. 1118. Statement to Stock Exchange, V. 71, 


| The “Wood Worsted Mill C 
1s building a large mill at Sout wren 
yarns and men’s wear fabrics: its $3,500,000 notes, guaranteed prin.and Int.. 
motare wor ,000 ax. , $2,000,000 Sept. 1910 and $1,000,000 Mar. 
STOCK. oT tinertand, ‘by stockholders, $25,000,000 pref. and $40,000 

com. Outstanding, pref., $25,000,000; com., $29,501,10 00. Divs. on 4 
July 1899 to Oct. 1906, both incl.: 7% per annum 9; -J. 15.) 

| _EARNINGS.—Report for year ending D Dec. 31 1905, in v “82, 
| showed: Na greats, $4,781,158; jus sur., $8, 196,925; divs. 
| per annum, $1,560,417; depreciation, i o367 ,838; net sur., $10,049,828. 


oration, whose $1,000,000 stock is owned, ot 
La ce, Mass., for the manufacture 
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oe : | 
MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds—Princt- 
——,lanation of column headings, &c., see notes on a a | pment Rate When ;Where Payable, and b PiSlooke Last” 
ton  &6., ar mou . @ | 
For explanat first page of tables. |Bonds| Value. |Outstanding| % | Payadle.| Whom: |” Dietdend 
an a ” 1 
gow Glass Machine Common stock $13,000,000.| _._. $100] $12,557,794|...-.-..|----.-.. PER RARER | Edits « ; 
“Pret nosh, 7 AB tit JY, pemaliperesbgpep gent BE ME ian seelor or ong heise so nenatatanoemsaslresenees 
000 .000 goid due 3. 000, Cy Fy Eee yer 1905 1,000! 5,000,000 6¢ F & Ai |Farm Dep Nat Bk, Pitts) Feb 1 1908-1073 
Desest a—Common stock $40,000,00 ok Bree. OUR 1 + REO st SRA igpppeptaatyat reaiie dite: Feethnt on ndincl 
Preferred oy 7% cumulative, ty assets.......-.....- --- 100; 25, ,000'7 a 1906 4 15) (Guaranty Trust Co, N Y| \Oct 15" 06, 1% % 
PB wood Worsted Mill Corp con & B Reap notes “Fuar Py p & i (text) | cS ae el Sa * 438-1 BB ccvccccdccecsctoctccs li 
‘American Writing grin on n stock $ 000...... iy eoue 100} -9,500,000)._.....-|........ PR RPE SES < BE as ‘Apr 1 1907, 1% 
Preferred stock 7 % cumulative. $12,500 3 000 eee woe meen === 100| 12,500,000|See text.|See text.|_---_---.-_--.--------|eneers-eeccens 
First Msf 73 $17,000,000 call after July 09 at 105_OB.c*| 1899 1,000) 15,305,000 5¢e J & x See [Colony Toe. Boston July 1919 
Associated erchants—Common stock. ---.--......---.-. --> 100} 6,062,200 text.| 7 Tr, Heboxen, N J 1°06, 24 
First pref 5% cum, also assets, conv (text)....-..--..-- wuee 171,5¢ text. | = me 15'06,1 
Pirwan pref 6% cUm, also assets (see text) 100 3,073:500 See text... d do (Oot 18°08 1 
Barney & Smith Car—Common stock, to be $2,000,000 100} 2,000,000) text.| Seo text. doy artaiinnaeteligh erika Aes alee Sep 15 1906,1% 
preferred 8 % cumulative $2,500,000-_----__...-...-__.. ass 2,500,000/8 in 1905; Q—M |...........--........- 1 1906 2% 
Prefetportgage $2,000,000 gold red ii0..-_------- al 1,000) | 2/000:000) . as Gian Trust Go, N ¥ uly 1 1036 
Bethlehem Stee Corporation—Common — Boy. 000, 500 ACR get SiG 00} 14,862,000/_..____- LN ceccanaslenoenacakacalieciznads. oti. 
Pref stock 7 % non-cumulative $15,000,000 also assets — 100} 14,908,000|See text.| Q—F |....-...-..........-. Z| Aug 06-1 36-% 
Bethlehem Steel purch money M for Beth A gold_GPc* az! 1901 1,000) 7,408,000 6¢ —F |Girard Trust Co, Phila (Aug 1 1 
Bethlehem Iron tt M assumed by Beth Steel Cos f_FP.c*| 1886 1,000; 1,351,000) 5 \F & A Fidelity Trust Go, Phila Feb 1907 
Beth Steel Co 1st ext M S12. 000,000 gold gu red :105_ Mo_ c* 1906 1,000) 5,400,000 Se a ey See Pi ee Jan 1 1926 
orden» Conteeae lative ¢7 208 000 redeemiani at ae) 100) "7'300-000 6 In 1908 "QM New York “vast Go, N'Y Sop is'06.1 95 
6 cums ve a a Ge n — ew Yor ‘ust Co, 15'06,1 
Preferred 6 7 ¥ Ferry 1st M_..._- cé&t| 1886 | soo eel {'ooo'o00 3a s\Pirst Nat Bank Breoki'n 325 11 iv? 


Brooklyn A fh en 









lidated mortg: 37, ere Kk c | 1,000' 6,500,000 H F & A/Feb. 1906 int. last aid Aug 1948 
seckiys Laion Pree aa $26,000,000 | 100) 15,000,000 See text... Q—M_ (By check from Co’ "s office sume 1 7 ;? % 
First cons $15,000, 000 ¢ (for underlying bonds see text) _ 1895 1,000 14'647,000) 5¢ ‘IM’ & N Chase Nat Bank, N Y 1 
Debentures convertible after M 1907... -......-.-...- | 1904 | 500 &c; 3,000,000; 6 |M & S/National City Bank, N ¥ Ma 1 1300 
Buffalo Gas—First M $5.900,000 redeem at 115 gold. _._N.c*! 1897 1 .000' | _5.805,000! 5¢ ‘A & OStandard Trust Co, N Y'Oct 1 1947 
ECTORS.—Wm Wood (Pres. J wreserge Ayer, —~ L. Shep- | prom Raghones. V. 69, p.1102. Mtge. covers real estate in Brooklyn and 
Ditawin GC. Swift (dec ‘a, John Hose. i . Kittredge, J. Clifford | . and 16 steel boats. The interest on the first consols. due Aug. 1906 
codhull, Samuel P. Colt, Geo. E 2 ae “Andrew G. Plerce Jr; wis ‘defaulted. On Oct. 16 1906 Jos. J. O’Donohue was appointed re- 


Treas., W. H. Dwelly Jr.; Asst. Treas., W. A. Currier; Sec., Jos. T. Shaw 
Office, Ames Building, Boston, Mass.—(V. 82, p. 566.) 

AMERICAN WRITING PAPER CO.—ORGANIZATION, —taeepee | 
ated in N. J. on June 25 1899 as a consolidation of fine writi Da er m 
See prospectus, V. 69. p. 25. 128, 227° V. rr Ta 1172. See » Dp. 998. 
New D Cay roposed Sept. 1906. V. 83, p. 

vidend on pref., ar sob Oi able yy vy 1907. V. 83, 

ort by $17. 000,000 bonds $ ¥ bgt in 8. a Jan. 1906 and 31 “300, 000 
in the treasury uncanceled. at p. 540. Rape ort for cal. year 1905, 
with bal. sheet, In V. 82, p. 450, ths showing: Net income, $1,429,977; 


int. =. bonds, construction, depreciation, &c., $1,165,341; bal. » SUr., | 


OFFICERS. —Pres., W. N. Caldwell; Treas., George B. Holbrook; | 
Sec., Hall, Holyoke. Mass. New directors Feb. ey V. 78, p. 1963; 
Vv. 82, A M53. =t¥. 82, p. 450, 453, 689; V. 83, p. 689, 820 


ANACONDA COPPER MINING.—V. 82, p. 754, 1153, ie, 


ASSOCIATED MERCHANTS’ CO.—ORGANIZATION.—Incorporated | ie, © oe. lenih sn satan st 


ta April 1901 in Connecticut under svecial charter, and acquired $4,500,100 | 
of the $9,000,000 stock of the H. B. Claflin Co. and the business of James 
McCreery & Co. of 23d St. In Dec. 1901 purchased the business of Posner 
Bros. of Baltimore (now Stewart & Co.) and in 1903 2, og) Ore ($200 ,000) 
of the $250,000 com. stock of C. G. Gunther’s Sons. Vv. .449. V. 73, 
B, 1358. | 1905 acquired the business “* J. N. Adam 4g ~) Buffalo. Vv. 
6. 


p. 540; V. 80, p. 1730; V. 81, p. 776. Also owns $2,400,000 of the $3,- | 


000,000 , ALT bonds. $2,000,000 of the $3,000 ,000 income bonds and 
$00 of the 1,000 shares of stock of the O’Nelll-Adams Co., a consolidation 
in July 1906 of H. O'Neill & Co. and the Adams Dry Goods Co. V. 83, p. 


4, 561. 
TOCK. —tThe first preferred is a “oT at par at holder’s option 
into either com. or 2d pref. stock. 1904 the rights to divs. were 


amended so that the ist and 2nd me Qo “entitled to receive 4% extra 
above ay and 6% Ee ae agtr f for each 1% the com, shall receive over 7%. 
Vv. 79, 1706; 1915. Stockholders Nov. 1905 subscribed | 
for $2, P50, 000 — x re ty V. 81, p. 1317. meme Tw 
on April 18 1906 authorized bn increase in the 2d pref. stock from $5,000,- 
000 to $10,000,000, making the total authorized stock $25,000,000 (to be 
divided as called for by the conversion of the various stocks). V. 82, p. 
807,931; V. 83, 

DIVIDE ENDS On pref. stocks, 5 % on 1st pref. and 6 % on 2d pref. to 
Oct. 1904 (Q.-J.); since to July 1905, 144 % on ist pref. and \% % extra, 
and on 2d pref. 1 % % and % % extra, ‘and in Oct. 1905 to Oct. 1906, Incl.. 

extraoneach. V.80,p.118. Oncom., Dec. 1902 to Sept.1906, a. 
% quar., and from Dec.  - to June 1905 4% each extra, and since 
to Sept. 1996 14 % extra, V. 8 

R PORT.— net for halt jear ending a Aug.) 2 1 1906, with bal. sheet, 
was in V. 83, p. 561. Cla Church a Worth 
Sts., N. Y.—(V, 82, p. 511, 749, 807, 931; y's. Dp. 274, 381, 561.) 


BARNEY & SMITH CAR CO.—Reincorporated in Ohio in 1906. Stock- 
holders voted April 10 1906 to rein-corporate underfthe laws of Ohio, re- 
deem the outstanding $1,000,000 of 6% bonds and issue $2,000,000 of 5% 
bonds as of say) ae and increase the com. stock from $1,000,000 to $2,000,- 
000. See pl 82, p. 695, 1158, 1498. 

Stockholders voted April 10 1906 to re-incorporate under the laws 
of Ohio, redeem the outstanding $1,000,000 of 6 % bonds as! issue $2,000,- 
000 of 5% bonds as of July 1 and Increase the com. stock from $1,000,000 





to $2,000,000. See plan V. 82, o} 158, 1498. 

Pref. dividends resumed Dec. 2% quar. to Sept. 1906, ied. 36% 
fn com. stock paid May 1906 i deterred oraae. . 82, 695 49 
First div. on common since 1893 —- t. 15 1906. . 83, D- 381. 

REPORT.—Report for Fie ending 1906, V. 82, p. 1495. 

ear Net. Bad debts, &c. Fabbest: Pref. div. Bal., sur. 
1905-06 _...... @$539,264 -..... 60,000 $200,000 thy th 


. James D. Platt. Office, Dayton, O.—(V. 83, p. 40, 381.) 
oh ys a STEEL CORPORATION ee ae —Incor- 
in N. J. on Dec. 10 1904 as successor per plan, V. 78, p. 587, of the 
8. Shipbuilding Co., and acquired the ent!re stock of the Bethlehem Steel 
. (see _ ” Oct. 1902, and V. 78, p. 227) and the entire ve acaba 
of the follo' “shipbuilding ae 
— nee 5 forks, San Francisco; Samuel L. Moore & Sons Co., Eliza- 


Eastern Shipbullding Co.. New London, Conn, iv. a | 


rt, 
“Sho: Harlog & Hollingsworth Co., _ Wilmington, Del.; Carteret, N. J 
mprovement Co., all “‘free from liens See V. 82, p. 1050. 
DIVIDENDs. ol % % quar. paid Aug. 1905 to Aug. 1906, both inclusive. | 
BONDS.—The Bethlehem Steel Co.’s 1st extension 5s ($12,000,000 au- 
thorized issue) , = anteed prin. and int. by the new a are se- 
eured by a first lien oa A peak 250 acres acquired at Bethlehem and the ~ 4 
ements to be erected thereon. An annual s. f. of $300 000 will 
op Ag RE 1905. "S 000,000 were sold. V. 81, p. 1612; V. 2 
REPORT.—Report for calendar year 1905 at ow * aS Ry RB: 1050 
Total net income, including subsidiary cos 476; 





COMMITTEE. —A committée, Charles T. Barney, chairman, H. M. 
| Lanole, Secretary (Knickerbocker Trust Co., N. Y., depositary), Sennen 
deposits of first consols. Over three uarters has been deposit: ed. Vv. 83, 
Dp. 274, 892. Stock auth., $7,500,000; Issued, $6,500,000; par, $100. 


| port for calendar year 1 903, V. 78, p. 1277, showed, gross, $1,420, 
| 495; net, $612,422; interest on bonds, $385,000; rentals, $77,500; bal., 
| Sur., $149,922. —(V. 81, p. 267; V. 83, p. 274, 892.) 


Meng at ty UNION VO ete ing in N. Y. psy’ Sept. 9 1895, 
plan V. 61 Be 831, and V. 62, PB: 1141; +, p. 3; V. 80, P- 1854. 
uit to test yal ity of 80-cent gas law, V. 82. Bae Thos, 1214 
STOCK, Stock was authorized Dec. 30 1903 to be Increased 
$15,000 ,000 ‘ry 320, 000, 000. for extensions and improvements. “ye 
| pres | are convertibie into stock at par after Mch. 1 1907. V. 7 .. 2341; 
D. 
DIVIDENDS.— wily -1900. 1901-1903. 1904. 1905. 1906. 
6 yearly. S8yearly. 9% 8 Me n. 2s June, 1 
. 1906 no evens re peld, but resumption thought not unlikely 


| within a Phew months. ° 
BONDS.—Mortgage of bred ¢ is for $15,000 -— ~ Asner subject to: 
Bonds. Interest. standing. Maturity. 
| Citizens’ Gas —. ) ee 5% F.&A, Gee, 000 Feb. 1 1940 
Union Gas L. con M _...---.-._. 5%I.&J. 7 000 Jan. 1 1920 


Assets and flabilities Oct. 1 19050 82, p. 931. 

REPORT.—Report for ear end Dec. 31 1904 in V. 80, p. 1853. 

Pres., James Jour , E. R. Chapman. Office 180 
Brooklyn, Y.—(V. 81, Dp. 33, 156; Vv. 2. D. Dp. 931, 1042, 1103, 1214; vi 

Pp 

BRUNSWICK (GA.) DOCK & CITY IMPROVEMENT CO.—Successor'to 
Brunswick Co. plan in V. 65, p. 326; see also V. 66, p. 1034. Official 
| anemone oo x, 85,00 +y~ aaa &c., and balance sheet Mch. 31 1905, V. 481, 
| p. 612. 1.000, In Dec. 1905 control was changed. Vv. 


. +D- 


| 1794. on. ° H. Serase: V.-P., 


Jol L. Camp ; Sec. 
Treas., A. G. r.% Jr., 20 Broad St.. N. Y.—(V. 81, p. 612, 1794.) 

BUFFALO GAS.—Organized in Oct. 1899 and consolidated the Buffalo 
City Gas Co. and Buffalo Gas Light Co. See listing, V. 77, B. 4. Stock, 
common, $7,000,000; pref., 6 % non-cum., $2,000,000, of which $1,713,000 
outstanding; + $100. in ‘April 1906, J. & W. Seligman & Co. requested 
bondholders to communicate with them y0ee certain matters which 

not yet taken definite shape. V. 82, 

Oct. 1 to Aug. 31 1906, 11 months, net, 330011 11 Re or year end- 
ing Sept. 30 1905 in V. 81, p. 1663, showed a g24" 104; Ag on bonds, 
$290,250; bal., sur., $33,854. A. CG. Humphreys, 31 Nassau St., Pres.— 
Vv. 78, Dp. 2585; Vv. 81, p. 1663; V. 82, p. 989; Py. 33: p. 494.) 


BUFFALO & damemannta IRON COMPANY.—(See Map.)—OR- 


| GANIZATION.—lIncorporated in _ York May 14 1902 and owns 50 


acres 
on Buffalo Harbor, South Buffalo, N. Y., on which has been bullt a plant 
with two blast furnaces having a capacit: of Co 700 tons of pig iron 4 
One furnace operated since t. 1904; second furnace since July 1905. 
Leases for 50 years ore lands in Mesaba range, near Hibsing. Minn., and in 
Menominee range at ~— Mountain, Mich., and coal at Tyler 
Sykesville, Pa., in the well known noldsville ted 
Buffalo & Susquehanna Ry., A a J b is but extension to Buffale. See 
that co. under “ Rallroads’’; aiso V. »D. eae. 1092; V. 75, 7 795; V. 76. p. 
596; V. 7*P: 770; V. 79, D- 1463, 2061 2091-2. Stock, $1,000,060. First 

% id June i906. ’ V. 82, p. 1214. 
spApPllcation to to list showin pr operties owned, balance sheet April 30 
&c., was in V. 83, p. 

BONDS.—The $3,000,000 ist mortgage gold 5s of 1902 (N. Y. 
Trust Co., trustee) are due June 1 1932 but are raubject to to call as an entire 
issue at 107 \% and interest on any interest wy Eg after D 1 1907; they are 
also redeemable at par for the sinking fund in the order of thelr number 
beginning at the lowest number at the rate of $100,000 yout, ase from June 1 
1907 to — 1 1931, both inclusive. An auth issui 1,500 enn (all 
outstandi ) 20-year 5 % debentures sold to Fisk & Robinson Jan. 1 1906 
proceeds 0 e for purchase of additional ore properties and additional 
working caplta. The eeu be — be secured by any future mtge. 
placed on the property. See V 

EARNINGS.—10 months a, ree 30 1906: Net, $500,458; charges 














oe 310; s us, $343,148. 


tors— a (Pres.), F. H. Goodyear ies Vs -P.), C. W. 

| Goodyear (2nd v; ee ugh Kennedy (Gen. Man) 2 and S. M. Ciement. 
d Treas., . Carson.—(V. 82, p. 220, 1214; V. 83, p. 98, 100.) 

aa ~ west COMPANY.—ORGANIZATION, &c.—Incorpor- 

ated in New York on Feb. 14 1902 (V. 74, p. 477). Owns extensive terminals 

on the water prem. Boa to 51st streets, Brooklyn, covering city blocks, 


6 plers, each 4 h, alarge number of warehouses, railroad ° 
| &¢.; also --F, | = eles ng 9 blocks between 28th and 37th streets, to be 
| Improved with factories and one buildings. See statement V. 76, p. ‘O74, 

: V. 77, p. 1227; V. 79 1956; V. 82,"p. 1039. 


SECURITIES. —Stock cnnenaee. $7,000 ;000 common ( of pt 


bond | $100 each) , of which $3,500,000 is outstanding, the balance bel 


interest, all cos., $561,405; special reserves, $295,671; depreciation, $400-, | for the conversion of 1st 4s of 1902 at option o ia0 eb. 1606. or dollar, 


bar aly. eon pret, (3 (344%), $521,780; bal., sur., $1,843 
Charles M. 


Schwab; Vice- Pres.. ‘<rohibald Johntson; by 


Vice Poe Henry 8. Snyder; Sec. and Treas., B. H. Jones; Asst. Treas., 
John A McGreg or. Office, 100 Broadway N. ¥. 

DIRECTS —C. M. Schwab (Chairman) , George R. Sheldon, Thomas 
FP. Ryan, John E. Borne, Pliny Fisk, Edward M. MclIivain, Archibal 
Johnston, C. W. Wetmore and Oliver Wren. Office, 100 ee N. ¥. 
—(V. 82, p. 163, 282, 571, 807, 1039, 1050, 1499; V. 3, p. 820.) 

BORDEN’S CONDENSED MILK CO. ORGANIZATION, —Incorpor- 

in N. J. on April 24 1899. V. 68, p. 821; V. 69, p. 1195; V. 74, p. 97. 


879: V 76.'p. 656. Pref. stock Is redeemable at 110 after 3 years from issue | 


Ot less than the whole to be paid. the pemibes of shares to be drawn by lot). 
on pref. to Sept. 1906 Incl., 6 Fad yearly (Q.-M.). Oncom., in 1902, 


+ 
a9 1003, Pe. and f n Dec. 134 % extra: ri and 1905, 8% (F. GA), and | 


» 2% extra; 1908 Feb., 4%; Aug., 4%. No bonds. 
ax . William J. Rogers: V'-P’, 8. Freaer'e Taylor; Treas., F. D. Shove; 
Walter M. Gladding, 108 Hudson St., N. Y.—(V. 80, p. 873.) 


on or before Jan. 11910. Div. on pref.,5%, 


Of the 50-year consol. 5s, $1,500,000 was issued tn payment for the 
Bush Co., Ltd., $4,459 ,000 is reserved to retire the 1st 4s of eee 4 28300, 000 
| mtge. on the Bush Co. property and a $700,000 veal’ ante , the 


| latter covering 9 blocks between 28th and 37th streets, mat $4041" was 
| applicable for general purposes, of which 33 300 Ty 0 has been Issued. V. 
| 7 


9. p. 1956: V. 80, p. 999, 1005, 1177; V. 81, p. 12 
REPORT for year ending Dec. 31 1905 in wv. 82, 2 927 showed 
gross, $740,954; net, "$429, 407; nares. $309 334 eal. $120,073. 
Pres., Irving T. Bush; V. -P., GC. Lawren nes irress.. Goula Simonds; 
H.W. Greene. Office, 100 a St., N. Y.—(V. Be p. 1039, aa 

BUTTE COALITION MINING CO.—ORGANIZATION. —In 

Feb. 24 1906 in New Jersey and owns the entire ($11,000, me aa stock of 4 
Red Metal Mining Co., an operating company whic! h acquired the mining 
rope rties of the United Copper Co. V. 82, p. 396, 511. Also has over 
Rik 0,000 cash and owns a majority of the "stock (400, 000 shares) of ae 


| | Mice dora & Silver Mining ey (of Butte). Stock, $15,000, 


; par 0 
BROOKLYN FERRY.—ORGANIZATION. Owns ferries from Roose- | ware $15. First div. (quar.), 40 cents per share, paid ae" 17 oe 


be St., Grand St., 23d St. and 42d St., N. Y., to Broadway, Brooklyn, 

FS Sem Grand St. N. Y. to Grand St. Brooklyn; also leases Tenth & 

tone oe third St. Ferry for 99 years from Dec. 1898 at 5% on $550,000 
and 5% on $1,000,000 stock. V. 67, p. 1206. Statement to N. Y. 





83,p. 325, 381. Balance sheet May 18 B, Vv. 83. 


p. 98. 
| Thomas F. Cole, Duluth, Minn.; Vice-Pres., John D. Ryan, Butte, Mont.; s 
_ N.Y. Directo 


Sec. and Treas., James O'Grady. Office. 4> Rroedway 
V. 82, p. 511.—(V. 82, p. 511; 'V. 83, p. 98, 325, 381.) 
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INDUSTRIAL STOCKS .AND BONDS. 
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MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds—Princ¢t- 
————— Date | Size,or pal, When Due. 
For explanation of column headings, &c., see notes on of Par A Rate | When |Where ot and by| Stocks—Last 
first page of tables. Bonds| Value. |Outstanding % | Payable. hom. 6 
Buffalo & Susquehanna fron —-Sreck A pee.pee _posdanhenns anes $100) $1,000,000|See gest- EE RSTO oF Ae June -¢ "06 15% 
mortgage $3,000,000 gold red (text).....-.. c*&r| 1902 1,000 ,000, 5¢ J & D/Fisk & Robinson,N Y (June 1 1932 
Debentures $ “500 5000 gold red 105 after Sept 1910. Rica 1906 1,000 500, 5g Mé&é& S do do Jan’ i 1926 
Bush cormiat €o—Common stock $7,000,000_..........- asam 100 ins wind a Lasie ete a0 beeatde-be Chbndapbiittawathiingundinkihhne 
Pre’ od 5% nenorpeeire Re ac casescceecanns onan 100 ,500,000/5 in 1906)_..-....|..-...-.-..------+---- Feb 1906, 5% 
First :M $3,500,000 (V 76 p 974) conv s f begin 1907_.K.c*| 1902 1,000| 3,417,000 4¢ A & O/}Knickerbocker Tr Co,NY|April 1 1952 
First consolidated m age $10,000,000 _._..........-.- 1905 1,000; 4,800,000 S¢ |J & J/Title Guar & TrCo,N YiJan 1 1955 
Butte Coalition Mining—Stock, $15,000,000______.-______. alate 15) 15,000 ,00¢ foo sexs. Deel 1 nieentecdecn<séeas pole Sep 17 '06, 40c 
Butte Electric & Power—Common stock $5, ae. 000 auth....) .... 100; 3,000,00 |Q—M 15 Checks mailed. Sep 15. ‘061 
Preferred stock 5 % cumulative $1,000,000_...........-.. ath ail 100) 1,000,000|5 in 9069 —F | Nov 1'06,1% 
First mortgage gold s f due part conte re. 1_..Usm_c*)°1901 1,000; 2,134,000 ¢ | — D|\U S Mort & Tr Co N Y/June 1 '07-’51 
Montana Power vanamission wieg 000 g guar p&i red (text); 1903 500 &c; 600,000 5¢ nine ne hindide deme dmtl Aug 1933 
Madison River Power 1st M $5,000,000 g guar p&i red (text)) 1905 1,000, 1,000,000 5 iF & A'30 Broad Street. N Y (|Feb 1 1935 
Butterick Co—Stock $12,000,000 (bonds see text)........-- pve 100) 12,000,000/4 in 1 05) [omedvecousensccocasenc Sep 
Calumet & Hecla Mining—Stock $2,500,000_.......-..... ea 25; 2,500,000/200 in '05) Lesidin eats eliesininne gs di a Sep 20°06, 80 % 
Cambria Iron—Stock (4 % EE cca usiceconced een 50| 8,468,000/4 In 1906) lA & Mo Checks mailed Oct 106, 
Cambria Steel—Stock $50,000,000 __.__-..-----22-2--2--- iat 50} 45,000,000/3 in 1906,F & A) do Aw ug 15 06, 75 
Celluloid Co—Stock $6,000, 000 authorized. -_-->2>22772227 ere 100; 5,925,000/8 in peng Q—J |Office, 30 Wash Pl. N Y Oct 1 '06.1%% 
Central Fire works—Common stock $1,750, gee bs aes ccmeech inidbal ote: Innocent | 1,406,800/See text. See text. {Checks mailed Sep 1906 1% 
Preferred stock 7% cumulative $1, aR seme | nae: eebengale | 1,267,200'7 in 1906, M&S do do [Sep 06, 34% 
Central Foundry—Common stock $7, 000 ‘000 RE | aus } 100 6,650,000) whehcemmblngense ng mbudiddhee ME etabhauniowinhs awecdeaeet 
Preferred stock 7 % cumulative $7,000 ,000___.........-- Bean Se. SE idctnn Gate ainbins etch la sno dad cab tends d Lhe pacmeane 
Debentures $4,000,000 gold redeemable at 105_____-__. | 1899 1,000, 3,863,000) 6g M & ree Magoun & Co,NY May 1 1919 
Central Leather Co—Common stock $40,000 aL tc eencede 2 OER Se ea Peggy Sar ee ee 
Preferred 7 % cumulative pong 000 ,000 (also as to assets)..| .... | 100 30,533,900 /See text.| ,* —J ew York \Oct 1'06,1% % 
First lien gold bonds $45,000,000_._._.....-.....----.- 905 |-2-n-==5 33,882,000) 5 & O Central Trust Co,.N Y April1 1925 
U S Leather deb gold sink ta. 4 % subject to call at 110__Ce| 1893 | 1,000 5,280,000) 6¢ & N Park Bk.N Y; & Boston May 1 1913 
Central & South American Telegraph—Stock $8,000,000.._.' ---- | 100° 7,725,600'6 In 1506! Mg<s' Office, 66 B’ B'way, NY ‘Oct 6'06.14%% 
BUTTE ELECTRIC & POWER CO.—ORGANIZATION. —sfeanabad as in V. 82, p. 507, icine Total income, $1,205, wet; expenses, int., &c. 
in N. J. in 1901 as a consolidation of the light and power pomecsie in Butte 3569. 456; dividends’ paid Oct. 1 1905 $518,297; bal., . $118,038. Report 
Mont., and vicinity. V. 72, p. 1190; 73, D. » p. 615, 1045; | of old — for 1904 was in V. 80, p. ae Me ae > ‘208, showing: 
V. 82, p. 394, 1441., Controlled by North American Co., *General Electric Admin.erp. Tazes,&c. Pref. div. Bal., 


parties being ‘also interested. 

OCK.—Common stock was increased Feb. 1906 from $2,000,000 to 
$5,000,000, of the new stock $1,000,000 being taken by stockholders to pur- 
chase electric railway eae A ay, plants in Mont. . 82, p. 394, 572, 1441. 

DIVIDENDS.—On pre 1%% paid Feb. 1902 to Nov. 1906, incl., 5% 
being declared payable during 1906. On com., 14% paid semi-an. Mch. 
15 =~ to Sept. 15 1905; Dec. 15 1905, 1 %; In 1906, to Sept., 1% quar. 

NDS.—Additional ist 5s of 1901 may be issued for 75% of cost of 
extensions and improvements. Of the bonds, $25,000 mature eng Ay 
1930, incl., $320,000 in 1931 and balanes, including me 7 gress 
oe (total $2,786, 000) will mature in 1 . V. 80, p. 713 73, p 139; 

. 82, p. 1441. Madison River guar. 5s a subject to call at Yos on Feb. 1 
1007. rhe unissued bonds “ reserved for 80% of actual cost of ex- 
tensions and improvements. 81, p. 615, 1045. Montana Power Trans- 
mission —. bonds may be calied in whole or part at 105 on Aug. 1 1908. 
V. 81, p. 615; V. 69, p. 125 

EARNINGS. —For ee year 1905, gross, $674,756; net, pay em 
interest charges, $166,700; sink. fund chges. , $6,314; bal., sur., $188 

Pres Wetmore; Sec. and Treas., P. E. Bisland. N. office,’ 3 
Broad ‘St. oth, 82, p. 394, 572, 1441.) 

BUTTERICK CO.—ORGANIZATION.—Incorporated in N. Y. on Jan. 
15 1902. Owns stocks of various cos. publishing fashion magazines, manu- 
facturing paper patterns, &c. ~ official statement in V. 75, p. 237. Stock 
$12,000,000, all outstanding. » 1% quar. paid Sept. 1902 to Sep. 1906, 
both incl. Underlying bonds, rv 200,000 Federal Pub. Co. collat. 6s due 
1920, payable 10 % yearly, begin 1910, of which $600,000 ase’ a. re- 
tired, and $600,000 Butterick 0. 4% % % real estate mtge., uring | 
Sept.7 1909. V. 79, p. 1706 mapas for calendar year 1905 in a $2. Dp. 
1267, showed gross profits of operatin oe $702,112; net a over 
conve &c., $555,419; dividend, $480,000; *pal., sur., 

Wilder; Treas. ; Cc. D. Wilder; Ben Wood, utterick Bidg., 
$ ring and Macdouga 1 Sts., New York City. (Vv. 79, p. 1706; V. 80, p. 
1527 2, p. 989, e188, 1267.) 

CALUMET & a MINING.—Stock, $2, 500 ,000; ~ $25. 

oh spapenpneget x "98. '99. "00. "01. '02. "03. "04. 

Per 60 202 400 280 180 100 140 160 200 Incl. = 200 

In ay 06 produced 50,526 tons of refined copper, against 42,822 in | 
1904-05. Report for year ending April 30 1906 in V. 83, p. 209. =, 80P | 

p. 873; V. 81, p. 267, 504, 670, 1552; V. 83, p. 209, 438.) 

CAMBRIA STEEL CO.—Incorporated in Pennsylvania in Nov. 1898, per 
lan in V. 67, p. 688, leasing Cambria Iron Co. for 999 years at 4 % on its 
8,468,000 stock. V. 68, p. 128: V. 75, p. 443: V. 76, p. 862; V. 78, p. 

1166. Proposed improvements, V. 82, p. 1499. 
In June 1901 a controlling interest was acquired by Penn. RR. and affili- 
roads. V. 72, p. 1282, 1190; V. 73, p. 84, 393. Notes (5s), $565,000 | 
due in 1906. 
DIVIDENDS.—Since reorg.: 1902 to Aug. 1906, incl., 3% year .4 
an for year ending Dec. 31 1905, wit “palance sheet, was in V. 82, R: 
, showing net, $4,100,183; other income, $343,628; c r* $443,475 


fividenge B' rm. $1,350, 000; betterments, improvements ar reciation 
funds, $2, ,000; bal., , $100,336. Office, Ar Opt adelphia. 
Directors, 0 73, p. 339, “344. —(V. 82, p. 689, ino)” 


CELLULOID COMPANY.—ORGANIZATION. Incorporated Nov. 28 
1890 in New Jersey. Stock, $6,000,000; issued, $5,925,000; par, $100. 
ping S.— 1'96. '97. ‘98. ts ¥ 01. 02. 1. 04. 05. 1906. 


Terts; VP L. E. Leff. rts; 2d V.- .G. Maynard: Treas. , 


F. R. "Lefferts; Sec., J. R. Halsey. “Ww: ah Pp. 754)" 


CENTRAL FIREWORKS CO.—ORGANIZATION, —Incorporated in | 


New Jersey June 1896. Properties controlled, see V. 72, p. 341. Divs. on 
common: 2% yearly paid Aug. 1900 to Aug. 1903, both ne. (F.&A. ra in 
1904, Sept., 4 W: in 1905, Mc 4 %, Sept., 1%; in 1906, » 4%, Sept., 
1%; on pref., 7% yearly to Se] . 906 (M. & S.). These are no bonds. 

es., Wm. A. Turner; Sec. an enme. ww i peers. Office, 9 and 11 
Park Place, N. Y.—(V. 78, p. 1500; V. 82, p. 

CENTRAL FOUNDRY.—Incorporated in me w Jersey on July 11 1899 
ee acquired a ok . soil pine said ° control 95 % of trade in the 

. S.; V. 69, p. 178; » DP. 83232; V. Si, 779; V. 83, p. 489. Stock, 
ps table above. pest ae ear ending June "30 1906 was in V. 83, p. 433, 
489, showing: Profits, $493,769; bond interest, $231,780; equipment, &e., 
$36,095; depreciation. a _ bal., none. Directors, Aug. 1906, V. 79, 

. 905; V. 81, p. 779; V. p. 438. Pres., a Fowle Jr.; Sec. and 

Teas., W. L. Rogers. Office, 116 Nassau St., N. Y.—(V. 83, p. 326, 433, 
438, 489.) 

CENTRAL LEATHER CO.—ORGANIZATION.—Incorporated in New 
Jersey on April 12 1905 as a reorganization, per plan V. 79, p. 2751, of the 
U. S. Leather Co. (V. 56, p. 757; V. 57, p. 23; V. 71, p. 817; V. 81, p. 213, 
560, 1176, 1852.) Output, sole leather. The old U. S. Leather preferred 
stock per $100 received in new securities $50 bonds, $50 preferred and $23 50 
common stock, and the old common $30 in new common stock. In July 
1905 360 ,000 000 of the $62,882,300 common and $56,160,000 of the $62,- 
282,300 U. S. Leather pref. stock (6% dividends paid on jatter) had been 
acgired. Statement to N. Y. Stock Exchange showing properties ac- 
quired, rights of stock, &c., V. 81, p. 504; V. 82, p. 159. 

STOCK AND BONDS.—Stock authorized, $40,000,000 each of common 
and 7% cum. pref.; par, $100. Of the securities, $13,858,850 bonds, $8,- 
858,850 pref. and $298,969 common stock were reserved to retire the old 
debentures and for . § - Fer properties, bp ey capital, &c. The new 
bonds will be secured by a ist mtge. on all the assets and lands acquired 
and, pending their physical acquisition, by the shares of the old company 
(over 90 % eeeeee a all the stock and bonds of its subsidiaries, includ- 
ing the $9,000,000 1 mtge, 5 % 15-year sinking fund gold bonds and $10,- | 
000,000 stock of the “Central Pennsyiv ania Lumber Ao | ormmen amount 
$20,000,000). V. 76, p. 1196; V. 78, p. 50; V. 81, p. 117 

Debentures have sinking fund 4 % of issue yearly, aa are purchased or 
drawn at 110; $9,653,000 have nous certified, but on Dec. 31 1904 only $5,- 
280,000 outstanding and $1,400,000 in the’ treasury; of the latter about 
$400,000 retired by sinking fund and canceled Aug. 11902. V. 74, p. 732. 
See adv. in “Chronicle” of May 6 1893 and application in V. 57, p. 23. 

DIVIDENDS.—Oct. 1905 to Oct. 1906, both incl., 1% % quarterly. 

ANNUAL REPORT.—Fiscal year ends Dec. 31. Report for period end- 
ing Dec. 31 1905, with balance sheet and bal. sheet uf U. S. Leather Co., 





"4 7 @ 8 8 8 
J; Moe, 201 to 36 Washington nm Place, N. Y. | 


| and Mark T. Cox of Boston, a 
N. . 3 


Yr.— Receipts. 
1904 _.$4,928,862 $416,552 $174,021 3407" yr $3,733,938 $107, 306 
1903 _. 4,830, 1834 394,095 146,870 497,794 3,738 ,938 58,137 
p DIRECTORS.—Edward Cc. mE A. Sugeee Healy, Walter G. Garritt, 
A. Valentine, Nathan Allen uene Horton, Samuel P. Davidge, J. 
a es Armour, John J. Lapha aul M. Warburg, Lewis H. Lapham, 
Frank Healy, L. C. Krauthoff, "Geo. W. Childs, ay | Wallen, Henry P. 
Darlington, C. Sumner oo. OFFICERS.—Pres., Hoy 
W. Hill; Treas., James R. Plu N. Y. Offices, 52 Willem and 26 Ferry 
Sts.—(V. 81, Pp. "1852; V. 82, DP. 159, 507,) 

CENTRAL & SOUTH AMERICAN TELEGRAPH.—Owns cable from 
Vera Cruz, Mex., to Valparaiso, Chill, 4,750 miles, and land lines 350 miles, 
&c. Also the Trans-Andine telegraph lines, 1,200 miles. Connects at Vera 
Cruz with Mexican Telegraph Co., and owns an interest . Page and dupli- 
cate cable between Galveston and Coatzacoalcos 825 mil 

DIVIDENDS.— "85. 6. ‘87. '88-96. ‘97. 1898 to Oct. ieee. 
Per cent .......-... 4 - 6 7y'rly. 6% 6 yearly (Q.- 

In 1890 20% in stock. 

PASHINGS. or ~4 mos. tins June 30 one. sneee: 


| 6 mos. Net. Other in 
| 1906 (est.) -..-- sev 060 $479,000 Sis, 000 mm s2at, 768 Boss. O33 
| 1905 (est.) --_-- 1,500 403,000 15,500 Rid 231,768 186,732 


| Report for year or Dec. 31 1905 was In V. . 1495, showing gross 
ra $1,316.249; net, $885, wey dividends {6% * $463, 536; renewals, 
$43.3 ;'bal., sur., $378,300. Year 1904, gross, $1,140,454; net, $727,032: 
dividends $463,536. Office, 66 B way.—(V. 82, p. 1495, 1498.) 
ENTRAL UNION TBLEPHONE (CHICAGO).—The company controls 
the Bell telephone business in Indiana, in Ohio with the exception of Cleve- 
| land and Cincinnati, -— ~ gee | aoe Cook and four other counties. 
| Subscribers Jan. 1906. vV.8 - 630. Stock outstanding Dec. 31 
| 1905, $5,450, 927, of whieh Th #83,000 ‘aioe by Amer. Teleph. & Telegraph 
Co. 'V. 73, Pp. 901. See V. 72. p. 1190; V. 73, p. 618; V. 81, p. 213. Sub- 
| licensees, Vv. 82, 1375; V. 83, p. 98. 

Of the $6, 000°, 00 “ “to-yeur ‘goid consol. 5s due Jan. 1 1919 (Old Colony 
| Trust Co. of Bost , $2,500,000 are reserved for ist 6s euplect 
| to yr! at 105 after my 1 p08 ‘ail. "Trust & Savings Bank, trustee). 

D. ; V. 68, p. 379, 472, = 4 71, P; Sone Busines’ a 1905, V. 82; 
~W. 83 1. Pres., L. G. hardson: 
_— 82, p. 630, i375; Vv. Pi ry 98.) 


B $30, Report, for 1903 in V 

fice, Majestic Bidg., oe Re 

| CHESAPEAKE é. ae CANAL.—Owns canal from Delaware 

City to Chesapeake City, Md. In June i803 bondholders were asked to ac- 
cept 4 % interest (in ran be of 5 %) ‘until Rooenoens fund, reduced to $49,613, 
— ae Eee amount to $100,000 n June 28 i“ d a i ' resolution od 

providing for sible sale to U. S. Gov V. 83, 
m ow $2,602,950 (extended 1886); due July 1 1916: ‘int. J. & Ke 





RR. is vable mi a office in. Philadel Pp hia eet for year ending 
May 31 190 in Vv. 92, : Gross , $179,383; maintenance 
of canal, $65, ¢~! net, iis. 604; interest cha es, $104, per surplus, carried 


to contingent , $9,486. Stock, $1, par, $50 Ty Frank 
a pane > nog ’ Office, 528 Walnut rh es "Philadelphia. —~t¥, 68, p. 92, 
CHESAPEAKE & OHIO CANAL.—“Supp.” 1890; V. 81, p. 268. 
CHICAGO EDISON CO. aOR AR EAT IO: —Cogwres Edison patents 
| for electric lighting in Cook Co., Ill y rte ny from E Ay 
Light Co.of N. Y. In Jan. 1893 the ‘Ghieaee Co. was purchi 
The Chicago a Underground Co. is leased, 4 ‘S227 7,000 4% bonds 
being ¢ guaranteed, Sosee’ S aed. interest, and interest on $33,000 5%. 
‘ommonwealth Prlect! ic Co. below 
STOCK .—Stockhoiders 7 Mch. 1906 subscribed for $1,775,395 new stock 
at POvID raising amount outstanding to $13,614,115. V. 82, p. 511. 
IVIDENDS.—1889 to Nov 1906, incl., 8% perannum. (Q 


REPORT. = for year ending Mch. 31 was in V. 83, p. “ 


Year— Gros: + Net. Charges. Dividends. 
1905- > ease? 744 823 $1,550,025 $463,976  (8%)$887,556 A108 405 
= 05... 4,051,082 1,423,613 460,232 (8%) 789,262 274,119 


Pres., ‘Samuel Insull; Sec. and Treas., William A. Fox. Office, 139 
Adams St., Chicago.—(V. 82 p. 511, 1441, 1499; V. 83, p. 33.) 

CHICAGO JUNCTION RAILWAYS & UNION STOCK YARDS —OR- 
GANIZATION.—Incorporated in 1890 in New Jersey, and purchased 98 % 
of the stock of Union Stock Yards & Transit Co. of Chicago. Thus controls 
over 450 acres of land (with one mile of water front), containing ware- 
| houses, sheds and pens to accommodate 75, 000 cattle, 300,000 hogs, &c. 
| See Clinage Junction Ry. in “Railroads. 

DIVIDENDS.—On pref., 6 % ! (Q.-J.). On common, $001. 10 %; 
1892 to Ot . 1906, inclusive, 8 % yearly (Q.-J.). V. 70, p. 328 

BONDS.—The collateral trust bonds are secured by pledge “ Aye 

e 


| 120,000 shares of the stock of Union Stock Yards & Transit Co. 


$14,000,000 4% bonds, $10,000,000 are reserved to take up the collateral 
trust 5s. See V. 70, p. 1251; Vv. 72, p. 389. 
REPORT.—Report for 1905 in V. 82, p. 564. 








Year ending Dec. 31— 1905. 1904, 1903. 
Dividends of U. S. Y. Co., &c....-.- $1,855,795 $2,531,282 $1,849,175 
Balance previous year 893,679 681,685 522.922 
General expenses, 77.975 67 ,603 65,412 
Interest on bonds ..-. 660,000 660,000 660,000 
Dividends _.....-.-. 910,000 910,000 910,000 
Re a eee eee a 55, 

Balance, surplus $1,101,499 $893 .679 $681,685 

Un.Stk.Yds.&Tr.co.— 1905. 1904. 1903. 1902. 
Gross earnings ....--.- yrs 099 $4,944,635 $5. 164,829 $4,547,197 
Net earnings .....---- 041,790 1,948,713 2,062,824 2,075,360 


DIRECTORS —Nathentel Thayer (Pres.), F. H. Prince (ist V.-P.) 
Geo. P. Gardner (2d V.-P.), we x Abees. E. N. Foss, Geo. H. Norman 
Dawes of Chicago; J. Kean, 
; W. D. Guthrie, N » Ve "oltex: "25 Broad St.—(V. 82, p. 564 
CHICAGO PNEUMATIC sane cO.—ORGANIZATION.—Incorporated 
in New Jersey on Dec. 28 1901, and took over the Chicago Pheumatic Tool 
Co., Boyer Machine Co. of Detroit, Standard Pneumatic Tool of Aurora, 
| Ill.; Canadian Pneumatic Tube Co., &c. Owns entire £300,000 stock of 
| Consol. Pneumatic Tool Co. of London; V. 76, p. 379; V. 78, p. 1389; 
V. 80, p. 648; V. 81, p. 33. In 1904 the company began to manufacture 
electric tools.’ V. 79, p. 905; V. 80, p. 648. 
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INDUSTRIAL STOCKS AND BONDS. 
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MISCELLANEOUS. INTEREST OR DIVIDENDS. ee 
| Date | Size, or | —— pal, 
For explanation of column headings, &c., see notes on of | Par Amount | Rate When |Where Payable, and by Siseks—"caw” 
first page of tables. Bonds Value. Outstanding % Payable. Whom, vidend. 
Chicago Edison—Stock $15,000 ,000___..._..._....-...---| -.-- $100 $13. Bie, 115'8 in 1906 "ao bee RTE Nov 1 '06, 2% 
mortgage $6,000,000 gold red par after 1910_._._...- | 1896 1 000 500.000 5¢ Merchants’ ade * pe Ch July i 1936 
Debentures redeemable at par....-..-.-....---.---_--- 93 | 000, 1'483,000! 6¢ ; 5 do Jan 1 1913 
Chica Supetee Rys & Union Stock Yards—Common stock) -.-. 100' 6,500,000/8 In 1906 J Office, 25 Broad St. NY ao 1 '06, 2% 
I 6% ooneere — also as to assets......| .... | 100, 6,500,000 6 in 1906 —J do do t 1°06 i 4% 
Collateral trust oh ae line tonal week Ce 1890 | 1,000 10, 000; Sg J & J Central Tr,N Y; & Lond Sty 1 1915 
Mortgage and col ‘trust eet foia bonds $14,000,000__S.c* a 1900 {1,000 &c; 4,0 100 4¢ A & OStandard Trust ‘ust Co, NY Aust 3 1940 
Chicago Pneumatic Tool Co—Stock $7,500,000_.........-.-.| ..-.- | 100 6-238 aesie in 1906) Q—J __ Checks 06, 1% 
First mo rigage gold redeemable (see text)...........-.-- 1901 1,000 2,092,000 5¢ & J Nat City Bank, N Y 4 a 1921 
Claflin (A B) Company—Common stock... _......-....--. sain 100 =3,829,100)'8 In 1906) Q—J Checks mailed Oct 15 06, 2% 
First preferred 5 % gold cumulative. Ri -yy as to prin- } aha 100' 2,600,300'5 In 1905 Q—F do do Aug 1'06,14 % 
Second Fy y De 6 % cumulative. pal and dividends./| _... 100; 2, tht peg 6in 1905 Q—F do do Aug 106.1% % 
Coforado m—Common stock $44,200,000 auth._._| ___- Sl MMR a dads sa (dens sane] aopncanenestnctesmisesleguene ache 
Preferred stock 8 % cumulative $2,000,000_._....._.__-- “ae 100 2 "000000 Kings eos lane dnnecrlan= sramedganiecoesutgtieetannten oe ne 
Debentures redeemabie at 105_................ IC.c*&r| 1901 1,000 1,036,000 5¢ F & A See text. 1 191i.” 
Colorado Fuel Co's general mortgage gold sf tr 110_Mp.c* 1889 1,000 520,000 6¢ M & N/Metropolitan Tr Co, N Y May 1 1919 
Col Fuel & Iron gen M ($6,000,000) ¢ s fred 1 -Ce.ct&r 1893 1,000 5,351,000 5¢ |F & A Chase National Bank,NY Feb 1 1943 
Col Indus am * M gold ser A & B guar p &1 ail 105_N.c* &r| 1904 1,000, 34,031,000 5¢ \F & A New York Trust Co, N Y Aug 1 1934 
jonds of Properties Controlied. 
Grand River Goat & Coke ist M gold ($125,000 guar) _Ce. c*| 1889 1,000 907,000 6¢ A & O Knickerbocker Tr Co,NY April 1 1919 
Colorado Coal & Iron Devel ist M gold red 105__Ce.c*&r 1889 1,000 666 ,000 5¢ J & J Central Trust Co,N Y_ July 1 1909 
Rocky Mountain Coal & Iron first mortgage gold guar._K/ 1901 1,000 647,000 5¢ M & N Knickerbocker Tr Co,NY May 1 1951 
Col & Hock C & I—Com stock $7,000,000 (also $18,600 5 % pf); ---- 100' 6,925,600). gaat of SI sl POT 
Preferred stock 6 % non-cumulative $500, ee PEER Toy. ORE POE ot S866 can cdlntocedtelaseroneeenesthunmnnaeelinunebusuinion 
First mortgage gold (old 6s Interest reduc c* 1887 1,000 754,000 J Central Trust Co, Y 11917. 
Coll tr pur money & M bonds $1,000,000 gs rr a 110. Ben ec 1906 1,000 400,000 J 1st coup (3 mos) Jan '07 ee 1 1956 


Coanmnerelal Cable—See Mackay Companies. 


In 1905 control of the Chicago Storage Battery and Paliadeipila P o~_— | 


matic tool companies was acquired; also the Canadian Pneumat 
was acquired and the International ee 88, Alr & Electric Co., Darlin, 
organized. V. 80, p. 714, 873, 1114; 82 3,2 389. In 1906 the manu- 
ager. s rock drills was begun. V. 81, 
D'S.— |1902 ve 1904 ‘Tere 1906 
1%. Oct. .1 %. 4 (Q.-J.) 


aseon 7% Apr.,1%. July 

BONDS. al the bonds 432, 500, “000 authorized) , 2,300,000 has been 

menee. $708. 000 havi been redeemed by the sinking fund; mortg: 
Lawyers’ Title Insurance & Trust Co., New York. They are sub- 


to ‘call at 105 from Jan. 1 1907, or may be one by lot at same price | 


fund of $50,000. V. 74, p. 2 

‘or 6 months ending —_ 3 1906 profits were $457,483; 

2%), $122,176; bal., sur., $182,065. 

ng Dec. i 1905, with balance sheet, 

vet proits, $852,612; int. on bonds, 
for depreciation, bad debts, &c. 


ora yi-4 sink! 
EARNINGS.— 

imt., depreciation, &c., $153,242; 
ok pt 


n V. 
Fite G00: sinik. fund, $50,000; written o 
7 927° dividends (4%) $244 : bal., sur., $315,134 
OFFICERS. eee of Riont. Chas. M. Schwab; President. J. W. 
W. O. Duntley; 2d V.-P., S. W. Prince; Treas., Leroy 
Beardsley; Sec.” and Asst. ka ap W. B. Seelig. Executive Committee, 
J. W. ge ~~ Gees. M. Schwab, J. R. McGinley. Directors (April 1906), 
M. Schwab, J. W. Lo eg W. O. Duntley, J. R. McGinley, W. A. 
Mitchell, Fullus Mtelier. A. W. Maconochie, J. C. Taite and Oliver Wren, 
Gen. office, Fisher B! dg., Chic.; N.Y. office, 95 Liberty St.—(V. 83, p. 381.) 
CHICAGO TELE PHONE CO.—(V.80, p. 710; V.82, p.163, 454, 572, 694.) 
CLAFIN (H. B.) COMPAN Y.—lIncorporated under the laws of N. J. in 
1890, and deals In dry oe. Frontage of building 375 feet on Worth St. 
V. 71, Associated Merchants Ce T 4 500,100 of 
0 stock. See that company above. V. 185." 
ey wag yr to apes. 10 5. 


Duster: V.-P., 
ey; 


*1906. 
8 


REPORT.— eport for alf- year endl 
Net for dividends, $352,258, against $317,934 in 1905; interest on ist and 
2n pret.. $142,125; dividend on common (4%), $153,164; paienee. surplus, 
$56 ,96 Reserve for —— stock June 30 1906, $1,590,260 

Profi ts for calendar years before deducting an dividends: In 1905, 
$821, 128: in 1904, $631, 97! | in 1903, $619,847.—( + Dp. 99 

COLONIAL SUGARS CO.—V., 77, p. 1224, 1227, ‘an Vv. aA p. 502. 

Stee ASe FUEL & IRON CO.—A Colorado corporation formed in 


Octo! 1892. In June 1903 Rockefeller-Gould interests assumed control. 
p LE 76, ei 1410. ov tee it of finished a products to be 550,000 


1149; V. 10+ P 
7. the. sementaation aioe of 1903 vs 305037, 2282, 2341; V. 79 
P- Ls 1267) the Colorado Industrial we Fp. entire capital stock is 

» created an issue of $45,000,000 consol. first mortgage guarentesd 

bonds {gee below, also full statement in V. 80, p. 1726; V. 83, p. 378). 
S.—The . A. guar. 5s ($45,000, 000 authorized issue) cover all 
Teh Y of th and are further secured by deposit of $13,- 
0 Cs e $14, 068 « “00; h- matures of 1901 and entire issues of securities 
of subs! sear ae eee bonds and $100,000 stock of 
. Coal .& ‘iron ——_ and $331,200 
unissued bonds are ap- 
mited to $14,068, 000) 91 es: rag to 
unexchanged atite debentures; “_ dim: to $30,- 
saan 00). $6,000, to retire gen. mtge. 5s of 1893, V. 80, Nees . 1726; 
Vv. 83, BS » 326. In 1906 $2, aes ,000 treasuryoommen stock and 
$4, 000, 000 Colérado Industrial a. ™ bonds were sold, being mostly 

“Por te 8 


y asyndicate. V. 83, p. 
convert. debent. of 1903 A, v: 72, 2. & oe, nad hr above. 
lication for listing gen. mtge. bonds was in V UR. 
—Report for 1905- A in V. 83, p. 377, lea ing in both years 
y Col. Ind. 
Gress __ 

Year ending June 30— 1905. 1905. 1906. 
Fuel department _...... $9,073,656 $9,499, 317 $929,651 $1,235,044 
Iron and steel dep’ ‘we. . 9,171 '203 12,454,653 775,830 1,570,964 
Retall department, &c 370,158 366,085 25,338 23,855 


—— as follows: 


R 
properties owned 





ee $18, 615 017 $22, 320,041 046 
to Inc. acct. after deducting gen. expenses 





To 
Bal. -$1,47 


COMMONWEALTH ELECTRIC CO. —ORGANIZATION, —Peried | in 
1897 and acquired in 1898 by interests controlling Chic. Edison Co. to serve 
the Ls Pig: oC wuleese. —, 50 years. (Compare V. 67 p. 482; 

p 2, D. 

“Additional ee M. bonds are Issuable for not eneugtas 75 % of cost of 
further extensions or Improvements. . 79, p. 214; V. 83, p. 326. Picen: 
es are —— to call during first 5 years at 100 % aa thereafter at par. 


neronr.— fer year ending March 31 1906, in V. 83, p. 33, 326. 


Year— Gross. Net. Charges. Bal., 
SO kcacccencctos $2,507,772 $704,558 $482,889 $221 rt 
| CGO as thanedocsuse 6,765 wee 361 407 ,069 283,292 
Pres., Samuel Insull; Sec. and Tre Fox. 9 Adams 


| St., Chicago.—(V. 82, p. 1441, 1499; wv. 83. pD 33, 326 


| 42 Broadway, N 


June 36 1906, V. 83, p. 99. | 


| outstanding, see table above. 


$1,730,819 $2,829,863 | ? 
4/198 $2,559,029 | 


Other Incomie in 1905-06, $505, Ly = interest, $1,059, 411; taxes, $157,025; | 


réntals, sinking fund, &c., $1,176,479; bal., sur., $071 #12 
OFFICERS. —Pres. and Chairman of Board, F. Hearne: Sec., D. C. 
ne. Ds Denver, Col. New York office, ibs Broadw: me. 
DIRECTORS -_o eo. J. Gould, Edwin Gould, E. T. Jeffery, Winslow S. 
Pierce, Alvin W. Erech, Benjamin plow. J. H. McClement. F. J. 
E. W. Oglebay, Edwin awley, E. . Harriman, Robert C. Clowry. 
Executive Committee, Geo. J. Gould: Winslow S. Pierce, E. T. Jeffery, | 
Benjamin Nicoll and F. J. Hearne. (V. &3, p. 326, 377, 381) 
COLUMBUS & HOCKING COAL & IRON COMPANY.—ORGANIZA- 
TION.—Organized at Columbus, O., Jan. 26 "83, gee owns levee | “4 and 
iron properties (13,250 acres of land) inO. See V oe 278; . 559. 
anized in 1898 re foreclosure per plan in 65, p. ‘ne, ‘interest 
being ow 4 from 6 % to 5 %.—V. 65, p. 367, 976; V. 67, p. 28—see end’t 
on bond V. 66, p. 81. 
STOCK AND BONDS.—Common, $7,000,000 (par, $100); otimending. 
6,925,600; balance reserved to retire $18, 600 remaining 5% pref. stoc 
72, p. 1185. The stockholders Mch. 30 1906 authorized $500,000 of 6% 
non-cum., pref. stock and $1,000,000 of 6% collat. trust and purchase money 
and mtge. bonds secured by $499, 500 of the $500,000 Col. Hock. Clay & 
Brick Mfg. Co.'s stock and $1,000,000 of latter’s bonds secured by Ist mtge. 
n over 2 984 acres of land and by asecond lien on all the properties covered 
by the mtge. of 1887, per plan In V. 82, p. 512. Of the bonds, $400,000, 
by 7 $200,000 pref. stock as bonus, were sold to pay for plant No. 1 of Clay 





ric: Co., balance = gee used for two additional plants. V. 82, p. 931, 
1103, 1266, 1441; Ve » p. 826. 

DIVIDENDS on common stock, 1% Dec. 1 BS 1903, 14%; March 

1904, %; none since to Oct. 1906. V. 78, p-2 
EP RT. —Report for year iges- 06, V. 82 = a6. 

Yr.to Mch. 31. Gross. Net. Charades. Div. oncom. Balance. 
EEMED saccése 527,065 $103,828 ee  " codeade sur.$30,231 
1004-05 _....-.- 41,997 33,322 (| SR ae def. 39,500 

Dl .<aahtee 543 ,800 148,703 76,680 $69,004 sur. 3,019 

Pres., N Y C. Kachelmacher, Columbus, O.; V.-P., L. C. Lathrop; Sec. 
and Treas., L. Thurman. New York office. 37 Broad St. 


Directors, May 1905, V. 78, p. 1964; V; 80, p. 1974.—(V. 83, p. 820.) 


COMMERCIAL UNION TELEGRAPH CO.—Stock. $500,000 guar. 6% 
q@. &J.) by Postal Telegraph Cabie Co.; par of shares, $25. 


| Issue; Fidelity & Deposit 
| In Oct. 


| 


| of power company for 1905 p 


| (44% 


5, mers 139 


CONSOLIDATED CAR HEATING CO.—Supplies steam and hot water 

a or ~ heating railway trains and electric heaters for street cars, &c. 
i. Stock, $1,250,000; outstanding, $1,130,400; par $100, 
Dividen Ss & A. 

DIV’S. y 93. "94. "95. "96. "97. "98. '99. "00. "01. ’02. ‘03. "04, "05. "06. 
Per cent) 3 6 1 3%1 3 64 6 5 +. 3 3 
Officers and directors June 1900, i 70, p. — < 76, p. 1357. Office, 

Y.—(V. 78, p. 1111; V. 80, 5.) 

CONSOLIDATED COTTON suk co. a cpanehawenn: —Incor- 
porated in Delaware in June 1905, per plan in V. 80, p. 1916, and acquired 
the U. S. Cotton Duck Corporation, owning 3 mills, and control of the 
Mount Vernon-Woodberry Cotton Duck Co. (see list 14 ‘mills, V. 69, p. 129), 


9 
| and will ultimately obtain the legal title to the latter; total mills controlled, 


20. (V.82,p.625). In Oct. 1906 more than 93% > of Mount Vernen income 
bonds had been acquired on the following — 8 (V. 82, DB. 62¢ 626 
Holders bs Each $1; = of ieceteed 
Secu: Outstanding. New New Pref. N 


Existing ‘ew Com, 

Income bonds Mt. Vernon -y 000 ,000 $500 $106 2-3 

In Feb. 1906 bya re stock of J. Spencer Turner Co., New York, 
uaranteeing $3.08 % debentures, of which $400,000 reserved for 
uture purposes % Se. 754 it 

STOCK, &c. areas stock, $7, 000,000: pref., 6% cum., $6,000,000; 
Underlying bonds of Mount Vernon Co., 
$250,000; U. S. Cotton Duck Corp., $165,000. -_ quick assets, Including 
controlled companies Dec. 31 1905, 32. 757,000 

Dividends on pref. in 1906, 6% ( (A &O.). 





REPORT.—Report for half-year ending June 30 1906 (V. 83, 433) 
showed: total income, $5,150,583; gross profits, $782, rey FR AP J 
int., &c., $151,493; Int. on bonds of constit. cos., $188,225; bal., sur., 
$442,575. Report for half-year ending Dec. 31 1905, ve 82, p. 454, 626. 

DIRECTORS.—S. Davies Warfield (Chairman), Charles K. Oliver 
(Pres.), David H. Carroll (V.-P. and Treas.), E. Clay Timanus, George K. 
McGaw iliam H. GrafMfiin, F. S. eapentgert, G. Clem Goodrich, J. H. 
Wheelwright, "Ri Ricbard Cromwell, Tr L. Park, E. A. Brinckerhoff, 
Thomas H. Wel ington. Ralp h C. Lupton, H. H. Leh- 
man and E. P. Cart nter. Office, Continental Trust Bidg., Baltimore, Md. 

. 82, p. 625, 631, 754, 1108; V. 83, p. 433, 820.) 


—(V. 81, p. 670; 
CONSOLIDATED GAs BALTIMORE lh ae June 20 1906 con- 
solidated with Consol. Gag El. L. & Power Co. per plan V. 82, p. 1441. 
nsanere DATs GAS, opt de. LIGHT & ty co., penn 
ORE.—ORGANIZATION.—Formed on Feb. 14 1905 by consolidation 
a the Wenstrom Electric Co. and the bs ag! Electric Light & Power Cs. 
(see ‘‘Railway & Industrial’ section for Jan. 1905.) On June 20 1906 the 
Consolidated Gas Co. of Baltimore, about 61° % of whose Ze: 770,968 stosk 
was previously owned, was merged per plan v. 82, p. Price of gas 
was reduced to $1 per 1,000 cu. ft. on Sept. 1 i905. ‘Also uae almost all 
the stock of the Mt. Washington El. L. & P. Co. and the entire stock ef 
the Northern Elec. Co. 
STOCK.—Rights of pref. stock, see V. 82, p. — 
DIVIDENDS.—DiIv. on prior lien pref. stock, 
on Oct. 1 1906, at the rate of 6% from Feb. 14 dey that date. 
(vot prior lien); 1 2-3% covering period from June 20 to Oct. 1. 


753. 

BONDS.—The gen. 1st 4%s of 1905 ($15,000,000 authorized issue) are 4 
lien subject to outstanding bonds on all the properties of the old electrie- 
light and gas companies. Of the issue, $8,639,000 is reserved for future 
purposes. V. 80, p. 1731, 714, 1481. 

Of the 50-year gen. 4 “Ss of 1904 of Consol. Gas Co. ($15, 000. 000 auth. 
Co. of Maryland, trustee), $1,000,000 have 
been — for improvements and extensions, $1,500, 000 were a issued 
904 to retire the certificates of indebtedness, $7,000,000 are 
reserved > retire outstandl 5s and 6s, maturing 1910 and 1939, and 
the remaining $5,500,000 are issuable (since July 1 1906) for not exceeding 
80% of cost of extensions and improvements. V. 78, p. 1964, 2014, 
2331, 2387: V. 79, p. 1643. 

EARNINGS.—Earnings of gas company in 1905 were $669,139; earnings 
us additional cpsimated earnings, $368,894; 
total, $1,038,033; div. on pr. Pion stock, $42,000; on pref. stock, $381,603; 
int. on power co. gen. 44s ($7, 102,000) , $319, B00; bal., estimated, $294,840 
% on com. stock). In addition the Westport generating station, 
opened July 1906 and to be in complete operation by Jan. 1907, is expect 
to save $10,000 In oper. expenses per month. 

OFFICERS.—Chairman of Board, S. Davies Warfield; President, Ferdt 
nand C. Latrobe; } heats and Gen. Megr., Alten S. Miller; bing” .. Joseph 
W. Clark; fmt Treas., W. Stuart Symington; Sec., Char . Cohn. 
Directors, V. P; 1442.—(V. 80. 32° 1858; V. 81, p. 268; ve 2. Dp. 221, 
337,1104, 138t- 1 41; V. 83, p. 

CONSOLIDATED GAS OF or vena: —This company was organises 
Nov. 11 1884, as a consolidation, and in 1899-00 secured control of all 


, paid Feb. 16 1906; 
On pref. 
V. 83, 


| the other gas companies and of all the electric lighting properties in Man- 


| to be completed within te ee. 


Y. City. In Jan. 1906 new plant at Astoria, Island, 
wi & . 105, 1964; V. 79, D- 105, 
‘Co. was formed 
plant, see V. 80 


ricity 


hattan, N. 


. p 

629. In July 1904, the . & Westchester Lighting 

to que eS the district of N. Y. City. As to municipa 
60 


p. 1060, Legislation in a, 1905, reducing price of elect 

see V. 80, p. 1858. 2460; V. 81 268. See separate statements following 
DI vs. 2 '93 '94 to'os "99 00 "01 to’03 ‘04 1906. 

| Per cent ....- 7 8yriy. 5% 6 8 yrly. 844 Below. Below 
In 1905, March, 24% Bees 2%; Sept., 2%; Dec., 2%; in 1906, Mareh, 


2%; June, 1%; Sept., 1% 61) 

In 1897 the price of gas was Tit from $1 20 to $1 (beginning in 19 

as required by law. V. 64, p. J ts 
In 1906 a law was passed + the price in N. Y. City to 80 cem 
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Oot., 1906. | INDUSTRIAL STOCKS AND BONDS. 
MISCELLANEOUS. | | | INTEREST OR DIVIDENDS. Bonds—Primet- 
—_—— | Size, or | \pal, When Due. 
Fer explanation of conn headings, &c., see notes on x | Par | Amou  ¥ When |Where Payable, and a Stocks—Last 
first page of tables. Bonds| Value. ‘outstanding Payable.| Whom. Dietdend, 
Commonwealth Electric—Stock $10,000,000_--...........- enen 1 $100 $7.750,000| naChabctls p whys onafiaat te idaeis eiitabin ieietabiie this amiheiame 
First mortgage (Northern Trust Co, Chicago, trustee)_...| 1898 | | @, ¥ « s eer “vs & Sav Bk, Chic gd 1 1943 
Debentures ——_ WES cc cadecsascsesuegerescosen 1902 | 1,000 500,000 5 Fe&éea do Feb 1 1917 
Real estate mortgages. ---.....-.-----.~-----.-----...-- es eee | hed aed owecccac|occcccensoneha Hescenbwesencqon ceapequacenase 
Consolidated Cotton alk Co—Common stock $78 Hy "aa coon | OO) - De ods ocbslacs&ncas I astiee ih reli ai unital intia aie tnt intimate tie ts 
Preferred (also as to assets) 6 % cumulative $6,000 ey 50; 5,901,0006 ms 1906/A & O/|Continental Tr Co, Balt Oct 1 '06,3% 
Mt Vernon > aaa erry first mortgage gold $8,000, 000. Te? | 1899 | 1,000} 8,000,000) 5¢ M&S do do t 1 1949 
income cumulative mortg: De el aia oe 1899 | 1,000) 392,000)........ J&dJ 14% aid July 1906 Jan 1 1950 
meer | Co deb $2,000,000 gold p i ) tee .. 1906 | 1,000} 1 See eee 6¢ \F & A/Office Turner Co,N Y (Feb 1 1926 
ned sen Elec Light & Power (Balt)—Common stock-_-__- count 100) OME aot innchtntednnctinedbetnbniiny dani bbnintennabedenant 
Preferred stock prior lien 6% cum red 105 and ‘ase ay Soon PESe 100) 700 ,000|See text./See text.|Checks mailed 
Preferred stock 6% cum red. 120 and ace div...........- eee tT 100} 6,360,054|/See text.|A & O Oct 1°06 1 2-3 
Edison & Brush Companies’ bo Ph AE SP AL 9 lnwsesens 65,500| Various.) Various.|...................... 1910 1916 & * 
United Electric first consolidated mortgage $4,500,000 g_ ~Cr4 1899 } 1,000) 3,263,000 4% ¢\M & N/Alex Brown & Sons, Balt yl 
General mortgage $15, 7 WEEP Gite owoccdcecee CoBa os | 1,000; 7,102,000 4%e\0 & J\New York & Baltimore|Feb 14 1935 
Ganael Gee Bias WIRING. «<600; 00 cer censg +s oescaess ¢} 1 880 | 500 &c| 3,584,500 6 J & <J\Far & Merch Bk, Balt)July 1 1910 
Consolidated first morteeae gold $3,400,000___-- MeBa.c*| 1888 | 1,000) 3,400,000) S¢ Ww @ Ji _:.é@ do July 1 1939 
General mortgage $15,000,000 gold...........-..-.--- c*! 1904 | 1,000) 2.5 | 4%¢e¢\A & O raany > Dep Co Balt/April 1 1954 
Consolidated. Gas (N Y)—Stock | REP Ey Poe 100; 80,000, ‘000 See text. |\Q—M 15 mies, ¢ Irving nm. N Y/Sept 15 '06,1% 
bi Eg OES PE ES PR A EE IT ERE IO r| 1888 | 1,000; 1,387 +000! 5 \M & N ay 1 1908 
Debencures ya 000,000 authorized conv after 3 years_-- =e 1904 | 1,000 20,000,000 6 J & J National City Bank, N YiJuly 1 1908 
onds of Companies Controlled, | 
N Y Ed-N Y G & ELH & P ist M $15,000,000 g__Mo.c* &r| 1898 | 1 ,000! 15,000,000) 5g ly & D/Morton Trust Co, N y Dec 1 1948 
Pur money M $21,000, gee ques subj to call to age 02_Ce.c*| 1899 | 1,000 20, ‘929 884) 4¢ \F & A/Central ay od Co Feb 1 1949 
Edison Electric Illum N Y Ist M gold redeem at 110- “— -I 1890 | 1,000; 4, ae ,000) 5¢ |M& § eerent Trust 0, x YiMch 1 1910 
First consolidated mestgege $15, 000,000 gold...._M | 1895 | 1,000} 2,188 000) 5¢ J & J\M n ‘Trust Co July 1 1995 
Mt Morris Elec Light ist gold red at 105 Oct 1 i906. | 1890 | 1,000 "988. 000 5g i & Sicentral Trust oo" N ¥ ‘ig 1 1940 
‘ 1,000' 4 838,000! 5 ‘J & J'Uniton Trust Co, _N tes July 1 1924 


United Electric Light & Power 1st M $5, 370 ,000_~--- - ' 1804 | 


CONSOLIDATED GAS CO., NEW YORK eenteee— 

r 1,000 cuble ft., except in outlying 7? eg V. 82, p. 572, 807, 931. 
Bait, V. 82, p. 1048, 1159, Ay 1381, 1442. Law fixing prices of elec- | 
tricity sold to city, Vv. = + D. 892. 

STOCK, ETC.—In 1900 stoc: creased from $39,078,000 to $54,595,- 
200, and in 1900-03 to $80, 000. 000" to complete the control of the gas 
and electric light business in Manhattan, to provide for improvements, 
etc. V.77,p. 300. In 1904 the authorized issue was increased to $100,- 
000,000, to provide for the convertible feature of the new debentures. 


Vv. 78, p. 1964. 
In 1904 stockholders subscribed to $20,000,000 6 % debentures at par. 
The debentures are convertible into stock at on July 1 1907, or any 


interest da ay thereafter. V. 78, p. 1964, 2014, 2336. 

REPORT of Legislative committee in 1905 cov the operations of 
all the constituent properties, was fully cited in V. 80, p. 1854, 1858, 
soee. and showed for Consol. Gas Co.: In 1904, gross, $13,282,897, 

st $12,882,116 in. 1903; net income, $6,273,813, against $5,793,951; 


aot. $526, ats _{ividends (8% %), $6,799, 970; bal., def. +5 Si. 052.570: | 
l. diary cos. 


Consol. Gas are of undivided surplus for year of subsi 
was about $4, 080, 000. 


Balance sheet Dec. # 1904, V. . p. 1854. Report for year ending 
Dee. 31 1904 was 1 80, p. 470, showing net profits of calendar year 
1904 above dividends, byt -¥ $2, 600, 000 against $2,500,000 in 1903. 

OFFICERS.—Pres., Harrison E. panes: Vice-Presidents, Walter 
R. a Samuel Sloan and Lewis B. Gawti , R. A. Carter; Treas., 
Jas. Bennett. Trustees.—H. E. Gawtry, Samuel Sloan, John W. Ster- 
it Ww. Rockefeller, M. ay Pyne, Geo. F. Baker, Jas. Stillman, S. S. 
Palmer, Frank Tilford, F. A. Scherm: by "A. N. Brady, T. F. Ryan 
Arthur H. Elliott. Office, 4 Irvirig Place. (Vv. 82, Pe 572, 754, 807, 1043, 
1169, 1325, 1381, 1442; V. 80, p. 40; V. 83. p. 495, 892.) 


(1) NEW AMSTERDAM GAS, 

Incorporated Nov. 1 1897 and consolidated N. Y. & East River and | 
Ea. Gas Light, per plan V. 66, p. 133. Owns entire $7,000,000 stock 

ew York Carbide & Acetylene Co. 

of CURL TIES.—The stock authorized is $13,000,000 of common stock, 
$10,000,000 of 5 % preferred. cumulative after Nov. 1 1900, New consol. 
$s for $1, 365,000, preferred stock $1,000,000 and common $835,000 in | 
Jan. 1906, were in treasury available for oy needs. Par of shares $100. 
The Consolidated Gas Co. owns*$i2,109,500 common and $8,977,500 
preferred stock. V.70,p. 897, 948, O52. Ti97, 1252; V. 80, p. 1855, 2224, 

(2) NEW YORK EDISON COMPANY. 

Organized May 23 1901, as a consolidation of the N. Y. one & Elec. 
Light, Heat & Power Co. and the Edison Elec. Illum. Co. of N. Y. wn 
large “;< plant located on ist Ave., between 38th = 39th Streets. 
V. 69, 704; V. 68, p. 1025; V. 70, p. 283, 482; V. 80, 1915. Stock, 
oa, 20 ,000 of which $45, 051 ,000 outstanding, practically ail owned 

y Consol. Gas Co. V. 72 2 P- 1038. 

"BONDS. —The first 5s of 1898 ($15,000,000) were secured by a first 
lien on the company’s new wer plant and other property and pledge 
of various securities; list see V. 68, p. 773, 824, 1025; 76, p. 268. The 
4s of 1899 are secured by a purchase-money lien on the former Edison 
Elec. Illum. property, subject to bonds of 1890 and 1895, and by a@ second 


mage. lien on the remaining property of the consolidated Co. . 72, D- 
939. 1038; V. 81, p. 35. eal ——_ mtges., § on > 

Year Gro: Net rges. Surplus. 
1904 (Vv. 81, Di Bb aseceses $10, 265, 1g $4,836,714 $2.08. 712 $2,831,002 


3,981 "540 1,842,894 2,138,646 
” 80, p. 1855, 2224; V. 81, p. 29, 35, ‘215. 
(3) NEW YORK MUTUAL GAS LIGHT CO, 

Incorporated in New York Apr ril 17 1866, under spesias charter. Stock 
outstanding, $3,436,600, pot = ch $1,763, 200 is held in the interest of the 
Consolidated Gas Co. Par of shares, $100. 

DIVID yg -\|'94 A ‘97 +°98 a "00 % a 1906 
Since 1893, p. 9 yearly 8 3 early Below 

1901 to igos, inclusive, Jan., oC %; Suly 5%; im 1906, Jan. 4%; July, 3%. 


V. 83, p. 41. 
(4) STANDARD GAS LIGHT CO. 
a anized in 1886. Owns — miles of gas pipes north of 13th St., 
. The Consolidated Gas Co., owns $4. 630, 00 of the $4,985,700 
a and $3,934,400 of = 4, :700 pref. 

DIVS.— "93. '94. '95. 97. '98. '99. "00. "01. "02 to’05. 1906. 
Common %-~.-. -- “-*) ru 5° 8 5 O 2 6y'’rly June1% 
Preferred%... 4 ,.4 5% 4%6 8 6 2% 6 _ 6y’rly June 3 

Office, Third Ave.‘’and 49th St., N.Y. V. 80, p 1855; V. 82, p. 1383. 

(5) UNITED ELECTRIC LIGHT & Pa co. 

Stock, $5,346 600, mostly owned.—V. 70, p. 40; V. 80, 1856. 

(6) (a) CENTRAL UNION GAS CO.—(b) NORTHERN ONION GAS CO. 
ory ty von a. tees 65, p.. 462, 366, 112; V. 80, p. 1855. (b) V. 65, p. 621, 

(7) WESTCH ESTER LIGHTING CO. (N. & Westchester Light Co.) 

cry Piles gas and electricity in Westchester ‘oun north of New York 

ee - 1023, 1175. 7p Consolidated oa _ owns the 
ie, 500,000 capital stock. ‘See V. . 160, 217, 504 
Northern, V Westchester Lighting Co. - 4 controlled by edie interests. 








| 





BON Bs,.26 —The general mtge bonds of 1904 ($10,000,000) bear interest | 


= 4 sliding scale, beginning at % of 1 % (first coupon July 1905), and rising 

to 4% from July 1 1914, to maturity, except about $2,500,000 which have 
additional coupons attached making them straight 4% bonds. Re are 
subject to call since July 1 1905 at par and interest. V. 79, 706 
1957. They are Gusstnsee Minny and Interest, by the Gondoildated 
Gas Co. , 48 are also the $2,500,000 of new 5% debentures. Form of guar- 
anty, V. 79, p. 2152 The pon eto. bonds not shown in the table above 
(Westchester Lighting 5s being reserved to a. at par the N. Y. & Sub. 
~ and New Rochelle Gas a when issues) ar 

onds— nterest. po Maturity. 

mee Rochelle Gas & Fuel 1st ue 6 s & J $88,000 Jan. 1 1908 


| with a sinking fund of 
| bonds by lot SS per 
ing 


Ney York & Suburban Gas lst ) 5¢ & S_ a343,000 Mar. 1 1949 | 


M.,g.,guar.. p. &.1., by Am.} Supject to call at 105 & int. after Mar. 1 
Gas. Co Sy ER RP ae J 1909. 

Mudson River Gas & Elec.1stM 5 M & N_ 6250,000 May 1 1929 

White Plains Lighting Ist M_-.. 5 _.___--. 335,000 June 1 1938 
(a) V. 68, p. 474: V. 70, p. 844; (b) V. 68, p. 824; V. 70, p. 844. 

he Statement of f Sept. 13'1905, showing output, balance Sheet. etc., was 
Por year ending June 30 1905, gross, $1,259,841: net, $569,931: Int. 

on bonds, $509,238: bal., sur., $60,693. Calendar year 1902. gross, 

ate 3799; net, $375, ,338. —(Vv. 79, p. 1957, 2152; V. 80, p. 1001; V. 81 











CONSOL. GAS OF PITTSBURGH. —See Pittsburgh in “St. Ry.” Section. 
CONSOL. LAKE SUPERIOR.—See Lake Superior Corporation. 
CONSOLIDATED RAILWAY LIGHTING & eee ee brn co.— 
Insaspgretes in New Jersey in March 1901, per 4 V. 72, p. 677; V. 8 
. 1825. Stock author.. $22,000,000; outstanc Ing. g2i.ce2, 338; par of 
shares, $100. Factory at Bayonne, N. J. — for ote 
ending Dec. 31 1903 was in V. 78, p. 1220. Pree. < wie L. Rice. 
11 Pine St., N. Y.—(V. 76, p. 481; V. 82, p. 1325). 
CONSOL. RUBBER TIRE.—-‘Supplement” July 1903; V. 83, p. 378. 
CONSOLIDATED TOBACCO CO.—See American Tobacco Co. 


CONSOLIDATED WATER CO. OF UTICA, N. Y.—lIncorporated ia 
Nov. 1899, and by purchase of existing properties acquired control a 
yp A all the water available for city of Utica, N. Y. V. 69, p. 956, 
064. Stock, common, $1,500,000; pref., 5% non-cum., $1, 000; 
of shares, $100. Bonds, see table above. N. J. Title Guar. & Trust 

. ls trustee rz a, V. 81, p. 13877. Year 1904, gross, $192,824; 

in 1903, $182,067. Pres., William S. “Bacot. New directors Aug. 1905, 
Vv. por p. 670. ety. 81, p. 1377.) 

ONSOLIDATION COAL CO.—Incorporated in 1864. In May 1906 the 

5 S33. eg) Fd owned by the Balt. & Ohio was acquired by a syndicate. 


. 82, p. 

Coal m ined in 1905 was 2,096,213 tons; in 1904 was 1,833,371 tons; im 
1903, total. including subsidiaries, 7,309,352. Owns $1,500,000 stock of 
Cumberland & Penn. RR. (which ‘see)’ and guarantees its $1, 
bonds. Early in 1903 ¢ a controlling interest was acquired 1n the Fairmont ‘and 

merset Coal companies (which see) Spe former controlling the Clarksburg 





Som 
| Fuel and Northwestern Fuel com ~~ AY last named owning large docks 


at Chicago, Milwaukee and Sup: in Dec. 1904 the P happen - 'oal Co. 
| soameae the control of the Pittsburgh & 7 Fuel Co., owning 17.966 
f coal land in West Va. onthe B. & O een Clarksb and New 
| Martinsville. V. 79, p. 2699. In Nov. {003 $8 $5013 100 of the $1,000, 
Metropolitan Coal Co. stock was as purchased. V. 78, p. 1271; V. ABS DP. 502, 
Of the $7,500 000 Oo retun 4s OS \s of 1904, $4, 692,000 ce been issu fo pay 
| Se psonenee acquired, $1 0 is reserved to retire the 4 44s due ose 
Cumberland & ag an « due 1921, and the ———- $1,058 ,000 
for et requirements; sinking fund, 3c. per ton of coal min 
VIDENDS since 1883: for 1884 and 1885, 1 %; for 1886, Ki: for 1887 
14 hee 1888, 2; 1889 to 1903, 2% yearly: 1904 and 1905, 4'°% yearly. 
Feb. 1906, 6%: May, 135%; July 31, = age Oct. 31,144 %. V. 82, p. 221. 
REPORS- —For s006, fe V. 82, p. 11 
Yr.— Gross Oth. inc. LO Dividends. 
1905 =f 165,437 $1. 336 “359 $312,047 $631. 117 (6 %) $615,000 $403 280 
1904 __ 4/130,589 1.231.605 331.703 632. 1973 (4%) 410.000 
Pres . Watson. Office, Cont. Tr. Bld: g., Balt. Directors, 4 
1905, “v. 78, p. 1277; V. 82, p. 1043.—(V. 82, p. 1043, 1154; V. 83, we 157.) 


CORN PRODUCTS REFINING CO.—ORGANIZATION.— Incorporated 
Feb. 6 1906 as an omalgnmarios 3 d plan V. 82, p. 103, of Corn Products pots Oo. 
New York Glucose Co., W ar Co. of Waukegan, Ill., and St. Louis 
Glucose Co. In Oct. 1906 ab about a % of Corn Products Co. stock had been 
acquired. The Corn Products Co. stockholders — two-thirds in 
amount of the same class of stock of the new company 

Official statement Mch. 1906, ge a ‘operties owned, » panes. rights of 
stock, bal. sheets, and earn’ earnings of subsidiaries, &c., see 82, p. 1321. 
Principal properties owned are given oot 

‘a 


New co. 
Company— stock. owns. Incorporated. 
Corn Products Co., common.....-.-.- $45,215,505 $44, at, 4 al J., Feb. 
7 % cumulative preferred _......- 27,380 740 25,099.340 902. 
Warner Sugar Re ne stock ...... 3,000 3,000,000 Maine, 1903. 
. Louis Glucose, stock -...-._--. 1,200,000 ; 200, ‘000 Mo., 1887. 
Cereal ~ Refining Co., preferred _ 75,000 35 Virginia, 
RRR pe EP ee 0 285, 300 
Glucose § Sener Refining Co., com. 23,299,900|N. J., Aug. 





13,638,300 13 158,700 1897. 
2,695,900 2,695,900)N. J., Apr 
4.028:300 4 ‘O27 ‘600; "1908. 
4,450,700 e+ Peb. 

364,800 


7 % cumulative preferred _ 
Natfonal Starch Co., com__- 
6 % cumulative preferred b 
Nat'l Starch Mfg. Co., comm 
Cee 







Corn Products, Lim., stock _ £20,000 20,000 Gt. Britain. 
' Corn Products, Lim., stock ......-- 40,000M. 40,000M. Germ’y,1905 
Illinois Sugar Refining Co. -_..--_- 750,000 750,000 it . 1898. 


ay Pope Glucose Co_...._----.- 120,000 730. 000 - 1880. 
Y. Glucose Co. ($2,000,000 pref.) 2,500,000 2,500,000 N "J.. 1901. 
Nerktal cageey of bs Fe > including those not operated. about 235 eee 
bushels. Competition, see V. 81 615; V. 83, p. 
As < pees a of ond om 1905), see V. 80, p. 0623. 


New er pro e. 906, V. Dp 
IDE kerr ‘oducts Co.)—On ais July '02 . pon. "05, 1% 
2, Apr. '05, 1%; June = san iden as passed. hie + Dp. 2623. 
ommon, me S008 to Feb. 4, 4% pe r ensure: none s 

Div. on pref. stock of new Yo «0 1%, paid July 10 and doe mer 1906. VW. 
82, p. 1442; V. 83, p. 689. 

BONDS.—The bonds of controlled companies have not been assumed, 
but the interest and sinking fund charges are payable from their earni 
before any dividend can be paid on — stocks. Ay the National 
ener. $3.778. yt ae mtg to retire bonds of Nat. Starc ms 
U. S. Sugar Refin 80, p. 119. Ot the New York G ucose 
68,4% rx cach bond “$4 ) is cettrable Sept. 1 yearly, beginning 1902, but 
the bonds are not subject to call. V. 74, p. 1086 

In Oct. 1906 the $2,843,000 Nat. Starch Mfg. 6% bonds were offered the 
option of exchange at I. for Corn Prod, Refin. 25- -year 5% debentures, 

114,000 payable Nov. 1 annually for redemption of 
The debentures are to be secured by any new mort- 
gage of the Re Co. other than a purchase money mortgage; Title 
Guaranty & Trust Co. of N. Y., trustee. V. 83, p. 820. 


RARne ae Rags 5 Products Co.). —Report for is helt vous ending Aug. 31 
1905 in 1313, pam h Net Income, $150,278; ~ Feb. 28 1 
$126 O22 scant’ div. on aon a in $273 ,790; total sur. Aug. 31 '05, $2, 509: 

REPORT oy rednete: yy for ae Jang ending Feb. 28 1905 
was in V. 80, » Bed 853, sho e for ‘divides 689 .466; total sur- 

lus Feb. 29 1904, $353, O81: t~4 31: 016 405. divi ae < (7 %) on pref. 


al, surplus, Feb. 28 1 ws as per balance sheet, $126,0 

DIRECTORS.—E. T. Bedford (Pres.), W. J. iethons (V.-P.), F. Pe 
Bedford, W. H. Nichols, ‘eames Gaunt, ba . Bartow, Chas. Pratt, J. A. 
Moffat, R. W. Winterman, C. M. Warner, Joy Morton, W. J. Calhoum, 
Thomas Kingsford. C. H. Mathiessen and William Weaver Heaton.—(V 82, 
Dp. 337. 454, 754, 1321, 1442: V. 83, p. 215, 326, 689, 820.) 
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Prinet- 

Date | Size, or pal, When Due 

For explanation of column headings, &c., see notes on | of | Par Amount Rate | When \Where Payable, and by Stocks Last 3 
first page of tables. Bonds| Vaue. Outstanding % | Payable. Whom. 

a i 





Consolidated Gas (N Y)—(Concluded) 











} | 
Equitable Gas Light cons (now ist) M- -Ce) Assumed by {| ..-.- | $1,000, $3,500,000 5¢ M & S Central Trust Co,N Y  Mch 1 1932 
ast River Gas ist M gold_..G.c*} New Amst | 1894 1,000; 3,500,000 5¢ J & J Guaranty Trust Co,N Y Jan 1 1944 
First cons M ($5,000,000) gold... . K.c*) Gas Co. 1895 1,000| 1,500,000 5¢ J & J z nshereocter TrCo,NY Jan 1 1945 
New Amsterdam ist cons gold $20,000,000__..Ce.c*&r| 1898 11,000 &c| 10,635,000 5¢ J & JH B Hollins & Co, N Y Jan 1 1948 
Central Union Gas guar p &1N Y & East River....Ce.c*; 1897 | 1,000) ,500,000, 5¢ J & JI do do July 1 1927 
Standard Gas Light first mortgage $1,500,000 gold--.---.- c 1890 | 1,000; 1,285,000 5¢ M&wN peeronmiie Trust Co, N Y May 1930 
North Union Gas ist M $1,500,000 gold not guar....K.c* 1897 1,000, 1,250,000 5¢ J & JH B Hollins & “— N Y Nov 1 1927 
Westchester Lighting en M $10,000,000 gold_...Col.c*| 1900 | 1,000 5,916,000 5¢ J  & D Colonial TrustCo,N Y Dee 1 1950 
I a bbb ae Ct neaiaaieien See SOS | VOW nc enesgrsebressnsensnlbecesseca, i 
N Y & Wes L gen M 310, 000,000 gold guar red (text) _ Ce) 1904 1,000) 10,000,000 See text..J & J Central Trust Co.N Y July 1 200477 
Debentures Ss 500,000 gold guaranteed prin and interest 1904 |_...-_-- | 2,500,000 5¢ J & J do do July 1 1954 
Consolidated Tobacco—See American Tobacco Co. } | 
Consolidated Water Co of Utica—First mortgage gold_...N 1900 1,000' 2,500 000) 5¢ J & J Redmond &Co,N Y Jan 1 1930 
a oe csignedapensbtacacce 1905 1,000 250,0 BE WS BD Dlewncrcecegnceececcenan Jan 1 1930 
Consolidation Coal—Stock -.......-....--.-.------------ Pan 100, 10,250, 000 See text... Q-F |Guaranty Trust Co, N ¥ Oct a1 1906 3145 
First M $750,000 gold sink fd redeem each Jan at 105..@ 1897 | 1,000) 470,000 4%eJ3J & J ty) ts) \Jan 
Refunding M $7,500,000 auth gold sink fd LY 380. -Sec*&r 1904 | 1,000 4,692,000 4%eM & N panded Trust Co, N Y May : iss; 
Continental Tobacco—See American Tobacc | | 
Corn Products Refining—Common stock $50 000, ae ona 200 40 DIGI nc concise co ccccwcleccecececceqeascossccclescscnecesenc. 
Preferred stock 7% cum also as to assets $30,000,000...., -.-. | 100, 28,238,500) | a Iso = 7 =, 1% 
Debentures $2,843 “000 gold one fund iso of Our geo = A as ,000; See text. | 5g \25 
Unassumed Bonds of Allied ore 8s of Corn uci Refin ng Co. 
National Starch deben gold s f $8,000,000 call at 105..Usm) 1900 1,000) 3.816.000) 5¢ WJ & J etna: 25 Broad,N Y} eh 1 1925 
United States Sugar Refinery goid first mortgage..----.-| ..-- | 1,000] «1,000,000 6¢ J & Diinternat Tr Co, Boston Dec 1 1921 
ae Starch Mfg fo lst M “y (sink fd) option, text..Ma 1890 1,000; 2,843,000 6¢ M & N Treasurer, 25 Broad, N Y'May 1 1920 
N_¥ Glucose Co ist M $2,500,000 gold sink fund ee text)| 1901 |See text.) 2,000,000 6¢ jM & S|-.-------------------- |Sept 1 1926 
__aOf these $491,000 held by trustee of N 1 Starch deben'tures. | LOE HOE 28 see og 
(WM.) CRAMP & SONS’ SHIP & ENGINE BUILDING ge. a DETROIT CITY GAS.—Organized in Mch. 1898 and owns all the gas 


ated in Pennsylvania Mch. 26 1872. Pro les owned, 
eal tee ae som. as increased June 1903, $6,250, 060: 0; outieaindig. 36.. 
et Bae oF sees, S106, Oe cae A ee eee Pehe cod 
vot yi AY z.: EB. tot jury an char ushton, ja., an STOCK. —Aut horized, $5,000,000, all outstanding; par. Divi- 
ting Bak er, N. Y. V.76,p. 921,975, 1087; V. 78. p. 46. dends, 2% %, 1899; 1900, 5 %; 1901, May, 2% %; In 1903, o% in 8% og 
Se alone —) 1892. ‘93. "94. "95. % "97. ‘98. bs wy bs 3 | paid Dec. 1904; in i904, 5%: in 1905, 6%. Later dividends not published’ 
33-74-77- 8&20scr. 10 18 7 one BONDS.—The prior len mtge. is for $6,000,000, of which $381,000 to re- 
“No dividends siace to Oct. 1906." V. 75, p. 1256. tire the outstanding 5s of 1893. Prior lien bonds are subject to call at 110. 
BONDS.—The 5% serial notes *; 520, a. outstanding) mature part | Of the gen. 5s of 1903 ($10,000 000 authorized issue, Equitable Trust Co. of 
Jan. 1 and July 1, semi-annually, viz.: $80,000 to July 1908, then $110,000 | N. Y., trustee,) $6,000 a are x renrved © to retire the prior liens; present {s- 
to call at 102 then $140, 000 for 5 years. ‘then $170, ‘500 for 5 years, but subject | sue, $500, 000; Nos. 3 to 1,000 ,000 yearly from July 1 1913, but 
234; secured oy, $5,000,000 consol. 5s of an authorized issue of | are ‘subject to call ae if pod nr hol ~ aa take in lieu of cash new bonds 
7,500,000; of the latter, ,000 ,00 pee July 1 192 a to call at 105; balance matures July 1 1923. 
ERE Ce RS i 
o » $1,325, nt ue Mc ut subject to ° te 
000 yearly Jan. 31 at pie for a sinking fund. Real estate mtges. Apr. 30 A REPORT. Statement 20 =. Stock Exchange, with balance sheet of 
1906, $580,212. V. 67 310; V. 68, p. 383; V. 78, p. 46. | For 11 months ending Nov. 30 1904, gross, $1, 327, 421; net, $679,075; 
REPORT.—Report on poy rg in V. 82, Py 1495, showed: Net earn- | interest charges $307,058; balance, surplus, $372 
Ings ane. subsidiaries) , $704,724; charges, é 33,752; bal., sur., $370,972. OFFICERS. wh we ad Emerson McMillin, ~ at York: Gen. Man., A. 
In 1903-04, net, $658, 453; charges, $344, = pe sur., $314 ,165. Chair- | p, Lathrop, Detroit, Mich: Directors June 1904, V. 79, p. 102.—(V. "29° 
man of Board, Charlies H. Cramp; Pres., nile é S. Grove; v.-P.. aes ta p. 102, 24 9: V. 80, p. 653, 1974; V. 82, p. 283, 989.) 
Cramp: Gen. Man., Hi. W. Hand. | Ofice, Phlladeiphia.—< P DETROIT EDISON CO.—ORGANIZATION.—Incorporated in Jan. 
CRUCIBLE STEEL CO. OF AMERICA.—ORGANIZATION —Incor- 1903 and absorbed the Edison Illuminating Co. of Detroit and Peninsular 
porated on July 21 1900 under the laws of New Jersey to consolidate 13 | Electric Light Co.; does entire electric-light business in city. V. 76, p. 215. 
ee including the Park Steel Co., &c., named in the prospectus, V. Lg July 1906 the stock of the Central Heating Co. was purchased. V. 8 


peck in Detroit, oy’ as 4 franchise till 1923 from the city. In 
oa ey = Ass: Light & Traction Co. acquired about 97 % of the stock, 
82, p. 283, 98 


0 are reserved to retire prior liens and 


32; V. 73, p. 842; V. 79, iB; 154. Stock authorized, com., $25,000,000; 75. 
Bis. 4p lative, $2 , & oes a 000; ‘par, $100; outstanding, common, $24,- | P Somtrelied by Nor. American Co. A new praenating vi plant of 16,000 horse- 
In May 1904 the ‘Siatrton’ Steel Co. was sold to the U.S. Seest Gupeeee. ae ol on ae 000: ere $5, 000,000: par, $100. 2045. Steck ae 
the laster in payment therefor guaranteeing or sssuming the bonds ($11 - BON DS.—Remaining mortgage bonds can only be issued for not exceed- 


5 ds. The Crucible Co. 
agrées a Pana kfvin od tons of steel yearly for 10 years and about 80 ‘000 tons ‘ing 75% of the cost of additions and improvements. V. 77, p. 2037. The 
ig iron on a sliding scale of prices. V. 78, p. 1552, 2014; V. 79, p. 1267. stockholders on Aug. 15 1906 authorized $1,000,000 debenture bonds, con- 
— June 1906 the construction of a new plant to manufacture general rall- | vase _— I oem at the option of the holder after 3 years from date. 
> 


way supplies, includi c rings, was un. . 83, 889 Vv Dp. 
DIVIDENDS on preferred. Dec. 1900 to Sept. “ison, oC: on Dec. 29 | ., Year ending May 31 1906, gross, $929,630; net, $362,908; bond interest 


> “um $262 Ase, balance, surplus, 3 00,479. 
1908-115: ow eng oe Sept. 1906, 14% each, leaving 16% % overdue WW. Wetmore: Sec, S. W. Burt: T , Geo. R. ‘Sheldon N.Y. 

BONDS.—Of the collateral trust bonds of 1903, $872,000 was Oct. 1906 Office, "30 Broad St.—(V. 82, p. 454; V. 83, p. 274, 

Outstanding as collateral for $872,000 bills payable; $200,000 5% purchase DETROIT MACKINAC & MARQUETTE RR. yeh or gO 
money mortgages, due 1910, with opts of rs payment. the reorganization of the Det. Mack. & Marquette RR.. foreclosed Oct. 

REPORT.—Year ending Aug. 31 1906 . 83, p. 889, showed net | 1886, the holders of the land grant income bonds retained their lien on the 
earnings of $2,901,840; dividends on LBS (544%), $1,344,007; bal., lands along the line of the road in Northern Michigan. See V. 76, p. 751. 
sur., $1,557,833. In 1904-05, net, $2,067,490. Interest is payable Ob0; and Oct. as earned, at not exceeding 7% yearly: 

Chairman, Wm. G. Park; Pres. and Gen. Man., Frank B. Smith; Treas., | outstanding, $1, - 0 A Md the bonds, $1, 339,000 purchased in 1903 to July 
Julfus Bieler. Office, Frick Bldg., Pittsburgh, Pa. Directors. Sept. 1904, | 1905. V. 77, p. , 2035, 2280; V. 79, p. 627 
V.77, p. 1473; V. 79, p. 1333, 1706. —(V. 82, p. 694; V. 83, p. 889. 7 Get: foe’ t6 % pr i903 2% aor — pas G y Soy | A603 

CUMBERLAND TELEPHONE & TELEGRAPH.—Organized in Ken-  4¢ Central Trust Co ; in Apr o Apr » both incl 
gucky, in 1883 and operates under perpetual and exclusive license from | cach (A. & O.), Oct. 1906, 1%. KAS) »D. 751, 818. See report Feb. 1879 
American Bell Telephone Co. through the entire States of Mississippi and | t? Jan. 1900; V. 70, p. 684. "In Aug. 1902 sale was arranged for about $1 - 
Louisiana, the creater parts of Tennessee and Kentucky, and a few counties | 250,000 of 1,000,000 acres (reserving for the bonds mineral rights in Mar- 
in Indiana and Illinois. Amer. (Bell) Telep. & Teleg. Co. owns $8,755,500 — County.) This left unsold Jan. 1 1906 182,351 acres, besides mineral 
ofthe stock. Subscribers Mch. 1 1906, 146,827 | Tights on 94,134 acres. V. 77, p. 91. 

STOCK.—Stockholders were offered the right to subscribe pro rata at par In March 1903 a proetctive committee, Jefferson M. Levy, 20 Broad St., 
on or before Feb. 1 1906 for $3,360,000 new stock, payable in four equal in- | Chairman, requested deposits. V. 76, p.707, 751; V. 77, p. 253, 1873. 
stalments on Feb. Apr July'2 and. Oct. 1 ‘1b08. raising the amount Statement for 1905 was in V. 83, p. 432.—(V. 82, p. 804; V. 83, p. 432, 
outstanding to $16, siz, 50. *y 81, p. 1726 | 751, 818.) ~ 5 

DIVIDENDS.—From 1892 to 1897, both atts 4%; 1898, 5; 1899, 6; DETROIT UNION RR. DEPOT.—See “Supplement,” Oct. 1897. 

1900, 6; 1901 to Oct. 1906, e, ax% r.). | DIAMOND MATCH.—ORGANIZATION, &c.—Organized in 1889 un- 

BONDS.—These consist of A306. 000 ist se ‘es table above); $239,000 on laws of Illinois. Owns factories at Barberton, O., Detroit, Mich., Osh- 
| mm deb. 5s =. F.&A.) due Feb. 1 1920, but redeemable at par, issued | kosh, Wis., Oswego, N. Y., &c.; controls com pentes in England, Germany, 


urchase of People’s Telephone Co. of New Orleans and $1 ,000 Ohio | Switzerland, Peru, South Africa, &c.; see V. 380, 656; V. 82, p. 389; 
ey Tel. gold 6s ( (int. J.&J.), due Jan. 1 1908. ey properties at v.73. Ded ee St. 380.1 aid saw-mil is, with flamer 
"haneaien —7 mos.,} 1906_....... Gross, $3,080,819; net, $1,097, gee pine stumpage. V. Ps O: . Dp. to ornia lumber 

Jan. 1 to July 31. ‘} i908 aa Gross, 2,620,543; net, 969,599 | purchase, see V. 76. p. V. be V. ° P. 648; V. 82, p. 389 
r. &:May, V Vv. 76, Pp. ise: %. 77, = 51, $39: V. 7 . 289; V. 79, p. 2590; 

REPORT Tt ty Pag th on 1905, in oe. “ tes ae eee “05. V. 80; p. 715; V. 82, p. 495, 564. Selling RAAT AL , V. 82, p. 512 
— year in 

$4,856 423: net atove fixed charges. $1,359,284; "alvidends 2%). $45 001 Et? pe es a a ls tH 2% pt. 1906. 
elance, surplus, $418,593. General ‘offices, 'N ville, ‘Ten: 7% is s ee Fediiction of dividend ae to provifie pe. for improve- 


p. 817: V. 79, p. 2798; V. 80, p. 714; V. 81, p. 1726; V. 82, p. 1376 red 

DENVER GAS & ELECTRIC CO.—ORGANIZATION.—Incorporated in ments, see V. 82, p. 1159, 1325; V. 83, p. 215, 689, 820. 
Apr. 1899 as a consolidation of the Denver Consolidated Ges and Denver | STOCK.—lIncreased in 1895 to $11,000,000 and in 1899 to $15,000,000. 
Consolidated Electric companies. Stock, $3,500,000; par, $100. Reorgan- | Stockholders voted May 1 1906 to increase stock to $16,000,000, the 
ized in 1903 per plan V. 76, p. 812. See V. 7 » D. In Nov. O04 | $1,000,000 new stock being offered to them ar, payable on or before 
friendly interests purchased a majority of $220, ee , wR X-~ June 15, the proceeds se bulid new factories in Ca ifornia and acquire lands. 
Electric Co. stock. V. 79, p. 2459. The Lacombe Electric Co. was ac- | V- 82, Dp. 389, 754, 138 


quired in July 1906. v. i. Py 1388; V. 83, p. 154. New 20-year franchise) _. ANNUAL REPORT '_Pigeal year changed to end Mch. 31. Report for 
voted tf 15 1906, V. | 1905 ons 358, ps we showed net, $1, eg ¥ 3 a} ee. $1. 653, 369; in 1903, 
BON . Barber; Treas., binso; .w.c. Find: 


DS.—Prior lien is vi 3 goid 6s, due April 1 1918, $1,000,000 ($1,000 $1 824,08 
each) , $463,000 outstanding, subject to call at par after 5 years, int. A.&O., | ley: Aud., on. Cc. Gtanz General offices, %56 Sictont ‘Ave. Chicago; New 
age hav. ing been retired: Bankers’ Trust Co., N. trustee. Gen. | York office, 111 Broadway. (V. 83, p. 495, 564, 689, 820. ) 

. gold 5s, $8,000,000 authorized, of which $5,171 ‘600 outstanding | STILLERS’ SECURITIE A —_— ANIZATION.— 
Gio 000 each), dated May 1 1903, due May 1 1949 but subject to call on May Seonaeaall yn - er on . ter TION.—ORG r plan V. 74, Pp. 
> heey at par, May 1909 at 101, May 1910 at 102, May 1911 at 103, Ma 1912 | 1310, 1358, of the Distilling Co. of America, the latter having control of the 

04 and May 1913 or any interest day thereafter at 105; int. M.&N.; | American Spirits Mfg. Co., Kentucky Distilleries & Warehouse Co., Spirits 
Trust Co. of America, trustee. In Jan. 1906 the company announced it | Distributin Ce. {dissolved in 1902) and Standard Distilling & Distributing 
would call and retire ail outstanding bonds other than gen. mtge. bonds, the | Co.: see V , p. 1224 (dissolved in 1905); also several rye w whiskey concerns, 
bonds then called being given the option of exchange for latter. The gen- yao Heats Distilling Co. V. 69, p. 7, 494, 745. List of properties, 
eral 5s to be issued to provide prem — ~~, at for exchange were offered to | vy, 73 136; V. 71, p. 813; V. 69, p. 957. Independent distilleries, V. 74, 
stockholders ratably at 95 and int. 103. Of the general 5s, Dp. 157: Pasi statement, V.76,p.100. Ally Republic Distilling Co., V. 81, 
$3,260,000 were reserved to retire $1, b~¥ 000 new prior liens and underlying 2 1614: V. 83, p. 326. As to rumor hy eooene new company to manu- 

onds. The only underlying bonds remaining outstanding July 1906 were | facture denatured alcohol, see V. 83 
1,500,000 Denver Consol. Gas :" year gold 6s, due Nov. 16 1911, Int. | Owns over 90 % of the stocks of the Tp ictilling Co. of America. The new 

J. at Emerson, McM. & Co., N. Y., subject to call at 105, : fe ¢ part bonds are secured by the deposit of the stocks and bonds acquired, and are 
to be retired by lot. Chairman, Emerson McMillin, 40 Wall S -— | redeemable at 105 after 1008 and convertible at option of holder into stock 

83, p. 40 at par at any time till Oct. 

DENVER + WATER.—A consolidation Oct. 1894. Franchises run DIVIDENDS.—Jan. loos" oo Oct. 1906, both incl., 1% quarterly. 
until 1910. Owns the water works and water supply of the city of Denver, | REPORT.—Report for year ending June 30 1906 in V. 83, p. 750, showed 
Col., and vicinity. Capital stock ts $5,000,000 common and $2,500,000 of | gross profits, $4,054,815; int., taxes, additions, &c., $1,930, 7i: net profits, 
5 % non-cum. preferred. Div. on com. and pref. stocks of 5 % paid Apr. 10 | $2,124,064; against $1,568,880 in 1904-05; dividends (4%), $1,327,036; 
1905; Jan. 2 1906, 5 %, at Farmers’ Loan & . ¥. Bonds, $8,000,- | bal., sur., $797,028. See also V. 75, p. 904, and balance sheets of proprie- 
000. ‘The South Platte Canal « Reservoir Co., whose stock is ail owned, tary’ companies, V. 73, 898. 
completed a new reservoir in 1904: its $4,000,000 authorized 5 % bonds are DIRECTORS.—E. J. Deter (Pres.), Lawrence L. Gillespie, W. P, Ward 
Apr. 1011 & latter are subject to call at 105 between Apr. 10 1910 and. (V.-P.), Amory G. Hodges, Franklin Q. Brown, W. Brentwood Smith, J. E. 

4 v 7" 79, p. 231, 289. See ed above. Litigation, V. 77,p. Hulshizer. Executive Comimttee—E. J. Curley, W. P. Ward, Amory G. 
Pres., w. ‘Ss. Gheesman; Treas , D. H. Moffat. —(V.80, p 1114; Hodges, Sec.-Treas., R. C. Rann, N. Y. Office, 15 Exchange Place, 
i’ D. 1613.) Jersey City. —(V. 82, p. 1381; V. 83, p. 326, 689, 750, 820.) 
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MISCELLANEOUS. | INTEREST OR DIVIDENDS. Bonds—Princt- 
“For explanal i headt note ‘nae Por | Amount | Rate When Where Payable nd byl Stocken Leet” 
lanation of column ngs, &¢., see s on 0 ar | mou ‘a +a s— 
palianes ' le pass af tables: | Bonds| Value. Outstanding! % _| Payable. Whom: Divtdend. 
Corn Products Refining (Conciuded)—st L Syru ?, & Ref id) $006 jo.<c0--- $300,000 6 Nov 1 1913 
Crucible Steel Co of America—Common stock $25,000,000 au; ..-- 100)| 24,578,400 olnco se gewenee 
Preferred 7 % cumulative =o authorized_-....... aah d00| 24 -426 ag -Q— Sept 29 °06,1% 
Collateral trust debentures g.-...-.-....-.-..---. UPic* 1903 1,000) See t 6 g, A 21 & te}; Union Tress ¢ Co. Pittsb'h/Oct 21 '06-'08 
Cumberland Telephone & Telegraph —Stock $20,000,000...) ---- tit 16 12 7050 7in1 6} Q—JI iC Oct 1'06,1%% 
First mortgage $1,000,000 gold s f (other yey see text)..| 1898 | 1,000 "836,00 5¢ J & J Weahtt en Truss, YiJan 1 1918 
Denver Union Water Co—First mortgage $8, 000 gold..| 1894 | 100 &c| 8,000,000 5¢ J & 3|Fourth iat Bank, N YiJuly 1 1914 
South Platte Can & Res ist M = guar (end). red (text) - Mo, 1903 | 500 ry 1,000,000 S5¢ J & J io and Denver July 1 1923 
Detroit City Gas—Stock $5,000,000. --......-.--..---.--. a pe 5,000,000|See text.|/See text. a led Dec 1 1905, 3% 
Prior lien mortgage $6,000,000 ih hi ty dare tales ie anand 898 1 ,000| 5,618,000 5¢ J & J\E Emerson McMillin, N YiJan 1 1923 
Detroit Gas consol mort $4,000,000 gold_.G yf 893 1;000) 381,000 5¢ \|F & A/Guaranty Trust Co, N Y\Feb 1 1918 
Detroit City Gas general if F80 (000% 000 gold tase text) - ge 1903 1,000 500,000 5¢ \J & J| Emerson McMillin, N Y'See text 
Detroit Edison—First mortgage $10,000,000 gold_.___- 1903 1,000| 5,948,000 5¢ J & J Office, 30: Broad St, N YiJan 1 1933 
Debentures $1,000,000, convertible after 3 —_— ra a 1906 |---=-~- | 500 ,000 6 |M & S| BP ey yn a Hct ept 1 1911 
Detroit Mackinac & Marquette RR Land Grant—Income bas! sone | 1,000! 1,432,000|\See text..A & O/Central Trust Co, Oct 1 1911 
Diamond Match—Stock $16,000,000 (listed in coteage & NY); ---- | 100) 16,000,000|See text.) g-¥ By cpoek from N "yi ‘eles Sept 15 '06,2 
Distillers’ Securities Corp—Stock one class $32,500,000...) ___- 100| 30,435,943|See text.| —J |By check Oct 27 ‘06, 1 
Coll trust M $16,000,000 gold conv call 105 rr on (text)c*| 1902 | 1,000) 13,763,998 5g¢ |A & O/Mercantile Trust Co,N Y/Oct 1 1927 
American Spirits Mfg. 1st M gold call, at 108 sf15%..Mac*| 1895 | 1,000; 1,510,000) 6g |M & S/Manhattan Trust Co, NY|Sept . ne 
minion Coal—Common stock $15,000,000_.-.....-..... ove 1 100| 15,000,000 |See neal aad Yay |e nm ona on mem See tex 
Preferred 7% cumulative (text) aes redeemable. -| mise 100, 3,000, 7 |F A'Checks mailed Ave? 700,334 % 
First mortgage gold sinking fund (see text) redeemable_.| 1905 | 500 &c) 5,000,000 5¢ |M & N|N E Tr Co, Bost & Mont/Ma 
Dominion Iron & Steel—Common stock $20,000,000..--..-.| --. | 160; 20,000,000|_....... EEE EN RE SU > Fe PS a RA 
Preferred 7% cumulative $5,000,000 convertible. - oh kee | 100} 5,000,000\See text.'See text.|_-.....----..--.-.--.- ‘i 1903 3% % 
First mortgage gold $8,000,000 sinking fund (see text).-..| 1809 |-------- | 7,811,000 5¢ J & Bank of Montreal, Can (July 1 1929 
Second M $2,500,000 $250,000 due yearly begin Oct 1905 1903 500| 1,928,000 iA & O/}Montreal, Canada’ To “Oct 1914 
Duluth Edison Elec—Pref stk(also as to assets)6% cu red 102) __-- 100} 1,000,000) See text; Q—J /|...................... Oct 061% % 
_ First mortgage $2,000,000 gold redeem 105 sink fund__OB' 1906 | 1,000! 1,000,000 5¢ 'M & S\OldColony Tr Co, Boston March 1 193 





Bepreeer COAL CO., LIMITED.—ORGANIZATION.—Incorporated 


The. lease to the Domigien Iron & Steel Co. made in 1902 was an- 
nulled as of June 80 1903. V.77, P- 2342. As to new contract for s upely- 
coal to the Steel Company. ¢ expiring 1992, see V. 77, p. 772, 826; 78, 
p. 1117: contract with ompanies, V. 75, p. ° 
Output : Tony sending’ A Aug. 31 1906, 2, 363 1734 ‘tons; in 1905, 2,019 ,646 
tons. V. utput calendar year 1905, 3,189 ,657 tons; ‘in 1904 


"STOCKS AND BONDS.—Common stock, $15,000,000. Stockholders 
April 17 _ authorized $3,000,000 of 7 % cum. pret. stock and $7,000,000 

of 35-year 5% bonds. A ‘syndicate purchased the new pref. stock and 
$5,000,000 of Tueede. The outspaading $3,000,000 “ot 8 % pref. stock and 
$2,435,000 of 6 % bonds were — and retired and the floating debt paid. 
New bonds (Royal Trust Co., Montreal, trustee) es su 4 to call after 
May 1910. Si fund of about wee nd ed yearly att ing 8 years from 
the! date, B56 which bonds will be early at 105 inning May 
1911. V. 80, p. 1365, 1481; V. 81 

The new preferred stock ‘is <anbehihie. | $ for $.!nto common stock at 
holder’s option to May 1 1910, and thereafter subject to cali at company’s 
option at 125 and accrued dividend, and entitled in case of liquidation yo 

par, 15 % premium and accrued dividends in preference to com. stock. 
Piditional mtge. can be made without the consent of 51 Md of outstanding 
common stoc V. 80, p. 1732. The plan reduced c' charges inclu uding 
pref. dividends, duri ng firs t five years, to $460,000, sguinet O7 0, 137 in 190 
and about $655,000 mg 1903. Cape Breton Ey estate debentures, $353,785, 
and Resins. polis stock debentures, $265,413. 

DIVID S.—Old e- paid in fu full to mt 1905, incl. (4% J. & #2: 
On old ny Nitock 49 ct. 11902; Jan. 1903 2%; Ap ril,2%; July, 2%; 
Oct., 144 %; 1904, Jan., oF none later. First dividend on new pref. 
for period from Ma: ay 12 to July 31 1905, at rate of 7% yearly, was paid 
amg. in 1906, 7% (F.&A.) 

EPORT at ‘length was given in V. 82 B 460, showing net corning, of of 
$1,573 832 in 1905, against $1,620,475 in 1 4; int. on STW sink. nd 
&c., $329,245; div. on pref., $220,916; bal., sur., $1,023,671 

Pres., James Ross, Montreal. Directors March 1904, aE 78, p. 1112. 
—(V. 80, p. 1915, 1726; V. 82, p. 449, 460; V. 83, p. 7.) 

DOMINION IRON & STEEL CO. pte De od ohn 
ander the laws of Nova Scotia on June 17 1899; works at Sydney, Capt 
Breton; daily capacity of 1,000 tons of steel. Owns four blast furnaces, 
open-hearth plant, billet mill, ar |i mill, rod mill, with capacity of 250 


tons daily, &c. See V. 79, 2203. Rail mill, 700 tons daily capacity, | 


has been operates | ane June ay oe ovens (500 completed May 
1906.) V. 76, p. . 149; 1549 


In Dec. 1903 ine ent a "the Saenaeen’ oal Co. was canceled and the | 


floating debt largely reduced by cash received by the latter. The proceeds 
of the $2,500,000 second mortgage bonds were used to complete the mills 
~ ag improvements. V. 77, p. 772, 826, 2342; V. 78, p. 1394; V. 80, 
Dp. . 

Bounty decision, V. 75, p. 1402; V. 77, p. 149; V. 79, p. 502. Bounties 
on pig iron and steel ingots were July 1906 reduced from $1 05 to 70 cts. 
per ton and will cease June 30 1907 unless extended. V. 83, p. 210. 

TOCK.—Common, $20,000,000, all issued; 7% cum. pref. stock ($5,- 
000,000) subject to call at $115 per share-or convertible into com. stock at 
holder's option. V. 72, p. 778; V. 74, p. 530. 

Dividend on preferred, 3%% Oct. 1 1901; in 1902 7% (A. & O.); 1903, 
April, 34%; none since to Oct. 1906. V. 77, p. 826: V. 83, p. 210. 

BON DS.—Trustee of a8 eae e., Nat'l Tr. Co. of Ontario, Mo hy Can. 
Bonds may be purchased or cal ed (drawn by lot) at 110 and int. for sink. 
fund or in such amounts a may be desired on July 1 yearly. a 71,p. 1122. 
The $2,500,000 2d mtge. 6 % bonds mature SS 000 eg in Oct. 1, 3 
ginning 1905. V. 76, p. 1251, 1357, 1410; V. 77, p. 14 30, 826; V. 

p. 1481, 2003; V. 81, p. 1549. Real estate bonds ay or 1906, $55, 333." 

REPOR T.—Fisca i year now ends May 31. Rep 
May 31 1906 in V. 83, P; 210, showing total net inc., $1,406,306; Int. a 
sink. fund, $753,711; bal., sur., $652,595, including $638, 658 ——— 
received. For 5 mos. ending May 31 1905 total net inc. , $370,859; int. an 
sink. fund, $299,327; bal., sur., $71,532. Pres., J. Plummer, Sa 
treal; Vice-Pres., L.'J. Forget, Montreal.—(V. 81, D. “214, 1243, 1549; 
V. 82, p. 1500; Vv. 83, p. 210, 892.) 

DULUTH EDISON ELECTRIC CO.—ORGANIZATION.—Incorporated 
in Minnesota in 1906 A successor of the. Duluth General Electric Co. Has 
unlimited franchise -year contract with Great Northern eeu a 
Te July 1915 to provide power on advantageous terms. V.8 — 

K.—Com., stock $470 000, and a ese: ra oy 000,000, oat au 
Div. on pref., 14% quar., paid July 906; Oct., 

BONDS.—Of the bonds $2,000, 300 authorized Va the $1,000,000 
balance are issuable for 80 % of cash cost of oceans and {mprovements, 
provided for 12 months preceding net earni shall have been twice t 
hterest charges, incleding the additional bonds. They are subject to on 
at 105 as a whole or by an annual sinking fund ot $25,000, beginning Jan. 1 
ses. Interest to be paid on bonds purchased for benefit of sinking fund. 


EARN ines. —Year ending Jan. 31 1906, gross. $262,430; net, $130,541; 
int. on 3 ,000,000 bonds calls = at 000; bal., sur., $80,541. 

Pres., A. W. Hartman; Sec., . Van Bergen; Treas., F. Hartman. 
—(V. 82, p. 572, 989 1442, ig00) ~ e 





E. 1. DU PONT DE NEMOURS POWDBR CO.—ORGANIZATION.— | 


Incorporated May 19 1903 and took over veseren nM Tey Ded Cre as by 
the Du Pont interests, and has acquired — p. 1251; V. 77, p. 
453, 1535, 1748; V. 78, p. 290, 1112; V. 82 

STOCK. —Stockholders will’ vote Nov. 5 a4 eaten the limit of au- 
thorized common stock from $25,000,000 to $30,000,000. Stockholders 
Were offered the right to subscribe pro rata on or “before Nov. 1 1906 for 
$952,320 common stock at par, payable 40% Nov. 1 and 20% Dec. 15 
1906, 20% Mch. 15 and 20% June 15 1907, or F optionally In in = on Nov. 1 
1906, ralsing the amount outstanding to $25 893. 

DIVIDENDS. —On pref., 5% yoy (Q. -J.) Oct. 1903 to chiy 25 1906 


pees inclusive. On eens Dec. 1904, 44%; 1905, 344%; 1906, Mch., | 


14%: i pune. 1%%;: 1%% v 83 p 9 
NDS.—The 4 “us. ny 1906 ($16, 000,000 authorized) are a first charg 
on ‘the entire pecparcy: ; they are not ‘secured by mortgage or ne op of col- 
lateral. Of the issue $9,200,000 were used to retire a part of the preferred 
ock and $1,012,000 were exchanged for subsidiary bonds, the balance, 
$6,286.00 ao. ie, peeetves to take up the remaining subsidiary bonds. 
REPORT: —Report for cal. year 1905, in V. 82, Ps S og showed: 
Year— Netincome. Pref. div. (5%). Com 
+44 Pindtintands $4,950,555 $1,211,518 (3% a 815 $2,893, 723 
ines. 4,277,917 1;211,518 (4% %) 120,759 2,945,640 | 


OFFICERS.—Pres., T. C. du Pont; Treas., Pierre S. du Pont; Sec., 
Alexis I. du Pont. Main office, Wilmington Del.—(V. 82, p. 1442; V. 83° 
Pp. 99, 158, 274, 893 

inate yt KoDak Co. (OF NEWJ Bassey, -—ORGANIZATION,—lIn- 
| Bate ge ew Jersey Oct. 24 — as an amation. per plan V. . 

4,of of various Pet igo com) tbr es, of which it owns practical all t 
1207; V. 69, p. 387; V. 75, p. 735, 613; V. " 
>. weir S00: ‘application to list, -V . 80, p. 14 

Stock authorized, common, $25,000,000; ref. (also as to assets) , 00, 
cum., $10,000,000; outstanding, com., 38 524, ae pre $6,175,7 
No bonds.’ Dividends on pref. in Oct. inclusive ( 

3: .). Oncommon, Oct. 1902 to Oct. 1906. inclusive, 10% yearly (2 G 

.-J.), and in Jan. 2%. and May 1 1906, 24% % e: 

ort for cal. year 1905, V. 82, p. 1749, 8 Ly Net rofits, $4,013,- 
913; dividend on cr & %), sees 217; div. on com. (12 » $2,342, 964; 
outstanding stock 0 bsidlary co mpanies uired $5,238; ba bal., . ° 
EE Pres “Lets Eastman; ist V_B. an 
‘ong; Sec., Albert O. Fenn. Office, Rochester, N_Y —(V. si ary 382: 
V. 82, p. 694, 749, 807.) 

EDISON ELECTRIC ALL URSRATENG CoO. OF BOSTON.—ORGANI- 
ZATION.—Incorporated in 1886. In 1903 controlled entire electric light 
business of city. V. 75, p. 1251; V. 76, p. 1251, 1303; V. 81, p. 157. 
duction in prices July 1 "1906, V. 83, P. 0. 

DIVIDENDS.—In Feb. 1901 _ %, neludin, 1% extra; May 1901 to Nov 
1906, both inclusive, 10% y (paid 

BONDS.— Bonds are $28 ‘000 "Boston iectrio Light ies 6s (int. y. &S.) 
due Sept. 1 1908; $961,000 first consol. gold 5s (authorized issu e $1,250,000), 
due Sept. 1 192 24; $50, 000 Somerville Elec. Light 5s, due 1913, rand $175,000 
Woburn Li at Heat & Power Co. 6s, due 1918, int. A. & O., at Mercantile 


it Co. 
REPORT.— Report for year ening Jane 30 _— in V. 81, DP. ee 


Year— Gro. Net. Char; Divid’. 
1905- 06...$3, 780. “O11 $1,337,625 $111,637 $154, $53 $1,148, sio Frits: 900 
1904-05__. 3,346,027 1,168,053 100,876 182,824 1,070, ‘7170 15,335 

OFFICERS.— , Charles L. Edgar: Treas., T. K. Cummins. Office, 
3 Head Place, Boston, Mass.—(V. 81, p. 1434; Vv. 83, p. 40, 495.) 

EDISON BL. ILL, OF BROOKLYN.—See Kings Co. El. L. & Power 

EDISON ELECTRIC ILLUMINATING CO. OF NEW YORK.—See N. Y. 
Edison Co. under Consol. Gas of N. Y.; also April 1899 ‘“‘Supplement."’ 

ELECTRIC BOAT CO.—ORGANIZATION.—lIncorporated in New Jer- 
sey on Feb. 25 1899 and acquired all of the capital stock of the nee 
ae Co., the Holland a Boat Co. and the Electro-D (ig 

. V. 69, p. 697 $100. Issued, common, $4,999 ,60 pref, 8% 
} , $2,597,500. V. 69, p. 697. Div, on ee 2% Q. -J., paid Oct. 
1903 to Oct. 1906, both incl. Pres., T. L. ; Sec., Maurice Barnett, 
11 Pine St.—(V. 82, p. 163.) 

ELECTRIC CO. OF AMERICA.—ORGANIZATION.—Incorporated in 





| Jan. '99, in New Jersey. V. 68, p. 85. In 1899-00 purchased contro trol of 


gore light puss in several cities Fie. V. 83, - 438; V. 7 . 943; 
4. 325; V. 73, p. 238, 289, 495; V. 79, p. 106. Stock, $5,000,000, of 
whieh 4,078,780 issued; par of shares, $10 re full pd. oe . 1206. 
Stockho! ders were offered the ri re 4 subscribe at par for $407,865 new 
otek. A yey between Dec. 18 an 301 af See - 1613, 1552. 
4,000 Canton 0.) Lent, reat GP 6s, $308,000 
pe... (N. * old 5s, $100,000 oe Tiluminatin . Heat & Power 
5s, due March 1 1923, but subject to call after ee 1 $50, 000 Muncie 
Electric Li “a at as’ a p. 238, 495, 1088; V. 7 9, B10 
er share each paid, july _ 6 Jan. mt tt, 


DIVID 

inclusive Ga: ‘Tar 31 oe per 25 cts.; Jan. 31 1902, ; July hey 

(extra div.), $1 "50 (see above): Aug. is yyre 4,58 cts.; etry and Yous 6% 

per Crm = 1905,7% (J.&J.); pee, vie %. Status April 1903, 3, V. 76, 

port for 1905 was i 21, showing total net income, 

ort for year Siding | Bido 031. 1, agRt. $408,901 in 1904; tiv’ a, $285 505; bal. et Githerwood 426. 

n ERS.—Pres., A. Loudon Snowden; V.-P., 
2d'V. oP. i, Merenans Ooo teed gy Frank B. he ffice, | 


Title Bldg., Phila.—(V. 81, p. 1495, 1552, 1613; V. 83, p. 320 438.) 
ELECTRIC ennes BATTERY —Incorporated in 1888 under laws of 
pre ey A ns basic patents for storage batteries. (V.69, p. 76, 850.) 
ti n 1899 $6,364, 600 stock of El ic Vehicle Co. and in Oct. 1902 
= nglish company. Vv. 75, p. 908; V. 76, p. 657, 921; of’ 7, p. 34, 91. 
Statement — properties, &c., Vv. 77, p. 34; Vv. 76, ‘Dp. 8 8. 
STOCK, uthorized, $18, 600,000; outstanding, pref., 1% 
cum., $234, 200, convertitie into iF oo ~—— = 
225; par of ‘shares, $100. After 1 = . an ly. 
On com., April 1 1901 to Oct. 1 1006, th ‘nel, oe 4 — (Q.-J.). 
(EARNI GS.—Statement for ‘esl, year 1905 in V. 82, p PCR AR 
et earns., $1,213,987; divs. paid, $812,440; 
Dec. 31 1905, $3, 556,994. See also report for 1900 nV. a BS 8. 


Herbert Lloyd: : Sec. & Treas., Walter G. Henderson, irectors, May 
ST" ose yt p. 34. Office, Allegheny Ave. and 19th be" Shia, —(V. 82, Dp. 
ELECTRIC VEHICLE Co. ODEs MIS AZION <— 9 crated in 1897 
gf a laws of New Jersey. V. , Set, 1252; ys s 
850. As to status in sent. {0 » see ve 72 a Pinecision up 


holding Selden patent, see V. 76, p. 754; to yo 

SRCURE SING. —After 8 \% o > om. divs. 
tween the com. stock and p tocks. Electric re Storage Siseet pee. inh May 
1903 owned $3, 152,300 ree. ce $3,212,300 com, stoc and $544,000 bonds. 

DIVIDENDS.—On poet... Ae ea seen. § eo ee 3008, 2 2%. On common, 
in } ang + tap None sin Root 

J. Budlong. Eocene committee: P ne T. Petes, H. H. x. 

an. =F, Moibert Taylor, a>. Schley Jr., wg? 7. w.o 
Office, Hartford, Conn.—(V. » p. 253; V. 79, p.1 

EMPIRE STEEL & IRON Meditate ™ N. J. os od Vv. ss. p. 524. 


| As to Allegheny Ore & Iron Co., see V. 83, p. 494; V. 82, p. 126 


DIVIDENDS July ‘99 to July ‘00. + a 02. 03. ‘04. "05. 1906. 


r = pret. 4 (%). 6 yearly. 
'T.—Report for year endin 31 1905 was in V. 82, P; 1267 
od off for Corenence) « 3 24,265; 


snowing net earnings (over $11, 486 - 
7 Fv pref., $75,000; bal., sur., 


ts charged off, $32,753; dividen 
31 512; total s lus Dec. 31 1905, ‘5195, 
Pres., Leonard Peckitt, Catasauqua, Pa.: ‘i. and a I, S. Stillman, 
Catasauqua, Pa. N. Y. office, 111 Broadway.—(V. 83, 495.) 
EQUITABLE GAS LIGHT (OF N_ Y.)—See Consol. Gas Co. 


EQUITABLE ILLUMINATING GAS LIGHT CO. OF PHILADELPHIA. 
| —Organized in 1898 by United Gas Improvement Co., which owns a ma- 
jority. of the stock, to operate the gas wurks leased from the city of te 


and 
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INDUSTRIAL STOCKS AND BONDS. 





| VoL. LXxxm1 














MISCELLANEOUS. 








Date | Stze,or 


INTEREST OR DIVIDENDS. | Bonds—Prine. 
» When Due, 
Las 


pal 
and by Socte— 

















For ezpl ti of n dings, &c., see notes on of Par A nt Rate When | Where —. 
rirat page a tables. Bonds Value. Outstanding % Payable. Who 
(ED du Pont de Negeours Pow—Com stk (tobe $30,000 000)| ..-- $100|$24,151,870/See text..Q—M 15)..---.--..-.------ 2. Sepi5 06.1% 06,1 
Preferred stock 5 % cumulative $25.000,000___........-- 100; 12,789,075|5 in 1905 Q—J 25 ..-.--.----..--.--- 2... sivas 108: oR 
Bonds (not mortgage) $16,000,000 god red as iii cares<ane G) 1906 1,000 10,212,000 4%eJ & _ D'\New York 
Eastman Kodak—Common stock $25,000 000___.._....-.-- nid 100; 19,524,700 See text. —J Rochester, N Y & Lond —e ‘en 2% 
Preferred (aiso as to assets) $10, 000, M000 ri % ——_-- e Spies 100| 6,165,700 6 — do do Oct 1°06,1% 
Edison Electric Illum Co, Boston——Stock (bonds see tex 100; 11,488,100 10 rg! By check Nov 1 06,23 
Edison Electric Iliuminating—See Kings County Electric Lig ht & Power Bre Consolidat ed Gas Co. Ne'w York. } 
lectric Storage Battery—Stock ($214,045 is preferred) text -.-. 16, perk 425 5 in 1906 Qui Checks mailed Oct 1'06,13¢ %& 
lectric Vehicle Co—Common stock $11 ,000 ,000 authorized 100 10,450 000)... ..---|.~------/- 22-2222 ne ene ele cle 
Preferred 8 % non-cumulative $9,000,000 authorized - Hp 100! 8, 145.000 See ae _e ) semen ransecnseccrccecess 899, 8% 
Refund ist M $2,225,000 extended in 1905 (V 74 p 98)Mo| 1902 1,000; 1 744 f 000 N Morton Trust Co,N Y Nov 1907 
Empire Steel & Iron—Stock common $5,000,000. .......-. oon 300) 2,281 400)... ccc e nln en al nnn ein enw ewe nein lena ccc cccncce 
Preferred stock 6% cumulative  ............--..-..-- oS eae 100, 2, 500; 0003 in 1906 J & J Checks malied July 1'061% & 
qin Illuminating Gas Light Co of Phila—Common stock -.... |.....--- 3.125, oo be Be EO ae [Dec 1905, 6 
ee ee cee [a0engaiiin 3,125,000/6 in 1905)J & D/)..--.---....---. .June 1906, 3% 
First mortgage gold redeemable at 105_........--.--- _N 1898 1,000 6,375,000 5¢ & J New York Trust Co,N YJan 1 1938 
Erie & Western ae st M $1,500,000 red (text)._..GPc*| 1905 1,000, 1,500,000 4g J & J Treasurer's Office, Phila 1 1925 
Fairmont Coal Co— nantes oxigen oan coe ae 100; 12,000,000 a in 1906, Feb _ Checks matied eb 1 '06, 2% 
Mortgage ($6,000, S00 gold) sinking fund (see text)_.@ c*| 1901 1,000, 4,953,000 5&6¢ J & J Guaranty Trust Co, N Y Saly 1 1981 
Federal Mining & $melting—Common stock $10,000,000. aad 10 6,000 ,000'See text. Q—M (-...-.----------- ---- Sep 15'06, 4% 
Preferred (as to assets) 7% cumulative $20,000 000 auth | ___- 100 12,000, aoe 7 ia 1005) Q—M |.-..-.--..-.-..20- 5262. Sep 15°06 1M % 
General Asphalt—Common a ali AS SI a o RS Se es ee ee NT: sited 
Preferred stock 5% cumulative also assets Gee text) - ae 100} 13.139,66341n1906M & S)__-_---.-_-- =~. _-_-\s 1 1906, 2 
General Chemical Co—Common stock $12 500,000 iad 100, 7,410, ae See text. See Lat Ba 25 — St, New York Sep : sees a 
Preferred stock also assets 6% cumulative yet 800, One. .t sec 100) 11,000.0 Q— do Oct 1'0 
General Electric—Common stock (to be $80,000,000) __..... sate 100 See eat. °s in 1906: Q—J “15\Chee ‘trom Co.'s Office Oct 15 O6. $e 
Debentures for Sprague stock $2,500,000 gold ined eat) --¢c; 1902 100 &c) 2,047,000 3%eF & A Guar TrCo.N Y; & Bost Aug 1 1942 
delphia. See full particulars tn V. 66, p, 426. Common stock Issue | REPORT.—Report for year nie Dec, 31 1905, with bal. sheet, 
$3. P25. 000; pref. stock, 4% for first vear and 6% thereafter $3 125 000. | V. 82, p. 279, showed: Net profits, $1.662,410; charged off, $320,425; div., 
6% on oret., $600,000; bal., sur., $741,985. On pref., Oct. 99 to Oct. 06, 


Sink. fund of $124,000 yearly is to retire bonds at 105; and beginning in 1908 
the Improvement Co. agrees to create a sink. fund to retire the stock in 
1928, when the ig a is to revert to the city. Lease may be terminated 
by city in 1908 on making certain payment. Total expended for improve- 


ay to Der. 31 1905 was $16,018,192. V. 80, p. 2348, 1977, 1738; 
p. ti 

DIVIDENDS. 1898. 1899. 1900. 1901. 1902. 1903. 1904. a 1906 
Common (%).... 4 6 6 6 6 6 6 
Preferred (%)- 4 6 6 6 6 6 6 $ June, 3 | 
—(V. 8&1, p. 510, 1668. 1794; V. 82, p. 283, 1043; V. 83, p. 215. 


ERIE TELEGRAPH & TELEPH.—See West'n Teleph. & Telegraph Co. 
ERIE & WESTERN TRANSPORTATION CO nee, S ener Oe. | 
Owns terminals, incl. grain Gyvetons and freight warehouses, at Chicago, 
Il!., Buffalo, N. Y., and Erie, Pa., and vessels plying on the Great Lakes, all 


used by the Penn. RR., which Jan. 1 '06 owned $2,499,650 and Northern | 
Cent. $500,000 of the $3,000,000 stock. Bonds are guar. by the Con- 
necting erminal RR. of Buftalo and Western Warehousing Co. (o Seaee: 


ghey are subject to call at 105 after Jes; 11910. V. 70, p. 432; Pi 
711; see application to list, V. 81, 724. For 10 years ite Dee. 1 
1903 divi , 4 were at the rate of % to 5% yearly: in 1904 and 1905, 
noxe. In 1903 gross earnings were $1,118,936.—Office, 26 South 15th 
St., Philadelphia.—(V. 81, p. 724.) 

FAIRMONT COAL CO —-ORGANIZATION.—Incorporated in West Vir- 

nia June 19 1901 as a consolidation of 11 of the leading companies in 
he Fairmont, W. Va., ranges along Monongahela River, on B. RR. 
Owns 30,280 acres of coa! lands and rights gang some . .030 acres of surface: 
also 24,986 acres under perpetual lease. 98,431. The Con- 
solidation Coal Co. of Maryland (see ow ; ‘which "abo controls the Somer- 
set Coal Co., owns $6,001,200 of the $12,000,000 s 

The Fairmont owns $2, 360 ,800 of the $3, 000, 000 ‘Clarksburg Fuel stock 
and $1,350,000 Northwestern Fuel Co. stock; $1,125,100 of the $2,250,000 
Pittsburgh & Fairmont Fuel Co. stock, and $400,000 stock and $500,000 
bonds of the Southern Coal & Transportation Co., owning about 4,500 
acres at Berrysburg, W. Va. (the ae Sqnes acquired July 1906.) _ V. 78, 
P. 1272; V.79, 2699; V. 82, op. t »p. 158. Clarksburg Fuel Co. 
report for 1905, V. 82, p. 5) om Pa. $2,046,000 ist 5% and 
$393,000 6% bonds, and Sas Pittsburgh & Fairmont Fuel Co. (report for 
905, V. 82, p. 1155), $1,300,000 30-year gold 5s (U. S. Mortgage & ‘ust 
o., N. ¥., trustee), due July 1 1935, subject to call at 110, interest J & J. 
mined in 1905, 3,748,230 tons; in 1904, 3,750,176 tons. 

Date. Int. Outstanding. Maturity. 

American Coal & Coke M__._1901 : F&A $ Feb. 
Briar Hill Coal & Coke M. 1900 5J&D a June 1 '06-'13 
Fairmont ist M. of 1901 “See table at top of pag 

Of the 5s of 1901, $405,000 are reserved to Foy the underlying bonds 
and $324,000 to retire the 6s of 1901, which were called for payment at 
105 on Jan. 1906. Sinking fund for bonds, 2 cents per ton of coal 
mined. Car trust notes Dec. 31 1905, $162,810 

Feb. 1906, Fg 


Dividends.—Divs., 1904, 2 %; 1905; 3 (incl. extra): 
REPORT. — Report for pee ending Dec. 31 1905 in V. 82, p. 
Year. Gros: Nei inc. Dividend. 
1905... $3,518, 674 $669, 709 9320. 996 $240,000 
1904_. 3,754,152 874,654 332 ,333 563,053 360,000 

Pres., C. W. Watson. Office, Baltimore, Md.; sales office, 1 
New York.—(V. 81, p. 1045; V. 82, p. 221, 807, 1154; V. 83, 


Bal,, sur. 


283,934 
Broadway, 
p. 158.) 


2,316 | 
$332.31 | $6,356,094; accounts receivable and work in progress, $18,783, — s 





1 1911 | 


* 6% Bos. oonem a 2 is. On com. 1900 to ie both incel., 
% (G.-M 906, Mar., 2%; Sep., 2 . 
ER ° William D Nichols: Treas., James L. , ; Sec. 
William H. Nichols Jr. » N. Y. 25 Broad St.—(V. "82, p. 512, 631, 872.) 
GENERAL ELECTRIC CO.—ORGANIZATION.—Organized under a 
ecial charter of New York April 15 1892, and mauufaeeures outfits for 
’ ectric railways and all kinds of electrical supplies. I 6 
baa ‘ied wei Elec. . Co. V. 62, p. 502, 635, 1040; V. 65, 
| Bas : 024. (See V. 68, D. 927.) V. 70, p. 689: V. 80, p. 1481 
! 


Contract 1" ower, V.72,p.583. In June 1901 obtained ore 4 inter- 
est in British Thomson- Houston Co., Ltd., of London. V. 72, p. In 
Feb. 1903 about $2,900,000 of the $3,000,000 stock of Stanley Bec. “Mtg. 
Co. was purchased. 76, p. 437. Owns entire com. stoc 1 

Sec. Corp. and Elec. Bond & Share Co. V. 79, p. 1706, — v 81, p. 510. 
In July 1906 acquired Stanley Instrument Co. V. <3. p. 1S 

Owns the rights for = na, . under noteane covering urtis cbeons turbine 
engines. V. 76, p. 1195; “77, p. 2161; V. 1272. Co-operates 
with American Locomotive bo. in’ winding ‘of ciectrid locomotives. V. 79, 

1022. 

“STOCK.—On July 15 1902 a stock aan of 66 2-3% was made, 
thus srs the 40 % surrendered in 1898. . 74, p. 729, 777, Ly 2 
1252; V. 75, p. 32. Stockholders on Dec. 5 1905 authorized an increase in 
the stock from $48,325,500 to $60,000,000; of the new stock, 
bei subscribed by stockholders eS —_ at par. V. 81, p. 
Stockholders will vote Nov. 20 1906 on increasi the authorized stock 
from $60,000,000 to $80,000,000, y sy $10. 900,000 to be offered to stock- 
holders pro rata at par for working capital and ye ralsing the 
amount outstandi to about $65,200,000. V. 83, 893. 

pet ENDS.— at rir 1901 a ss tied 7“ ree 
ee en onsne % 

“DEBENTURES. a 1902 $2, 049 400 deb. bonds were Issued, yehein 
able on or before Aug. 1 1912 at af ‘and a at io in exchange for 


eater part | Sprague Electric 
- GAL EPO athe se second oun in 















ANN T.—Annual — Is “iela 
May. 2, for 1905-06 was given at length in V. 82, p. 1038, 1047 
Year ending Jan. 31— 90 ‘soe 1904. 
ee er $43,146,902 $39,231,328 $41 2s 
Royalties, &c 798 465,717 750,797 
Interest and discount 300,782 344,381 194, "745 
Sale of securities, &c-.- 2 173,390 281,928 138.644 
err ..---$44,419,613 $40,323,354 $42,783,804 
Deduct— 
Operating expenses and taxes ----- 37,025,347 $33,528,136 $34,918,427 
| Interest on debentures. --.--.-.... 75,106 75,672 76,007 
Balance for dividends, &c_.-.-. $7,319,160 $5,719,546 $7,789,370 
Balance 1905-06, as above, $7,319,160; cash div. on stock, $3 ,861 ,062; 


FEDERAL MINING & SMELTING CO.—ORGANIZATION.—Incor- , 


rated under laws of Delaware June 25 1903. Owns silver-lead mines in 
joeur d’Alene district, Idaho. Has six-year contract, expiring Sept. 1 
seve = sell ae output of mines to American eT & Re- 
ning 79, p. 269 2089; V. 77, p. 203; V. 81, p. 1377. In 
May 1905 the A American Smelters’ Securities Co. ay ‘by the Ameri- 
can Smelting & Refining Co.) acquired control. V. 80, 1974 

eSTOCK. —Pref. has no voting power except in connection with increase 
No bonds. 
On com. 
— in 1905, 


of pref. stock, but is preferred as to assets in case of dissolution. 
Divs. on pref., 1% % quarterly (Q.-M. 15) to Sep. 15 1906 incl. 
14% quarter!y (Q.-M. 15), June 1904 to Sep. 1906, both ae. 
1% extra quar.; in March, June and Sep. each 24% 
REPORT for year ending Aug. 31 1906 was in “Chronicle” 
Fiscal Net Dividend on Dividend on Balance, 
ear— Profits. Pref. Stock. Common Stock. Surplus. 
1905-06 $2,685,300 (7%)$803,650 (1444%)$843,806 $1,037,543 
1904-05._.... 1,242, 697 (7%) 699.016 (9%) 399,879 143,801 
Pres., Chas. Sweeney; V.-P. and Chairman, Edwin Packard; Treas., F. W. 
Hills; Sec., Frederick J. Kilner. Directors: Eugene J. Barney, Dayton, ©.; 
G. M. Borden, Thos. O. Callender, F. W. Hills, John K. MacGowan, W. E. 
Merriss, Edwin Packard, Thos. J. Phillips, Judd Stewart, Charles Sweeney, 
Edward Brush and F. T. Gates of New York; Horace G. Knowles, Wil- 
mington, Del 
GENERAL ASPHALT CO.—-ORGANIZATION.—Incorporated in N. J. 
on May 19 1903 as successor of the National Asphalt Co., per plan V. 75. 
he 188; V. 3. ok 1145. Properties, V. 79, p. 101, 2586, 2699; V. 80, p.2218; 


stodK = The pref. stock has preference as to assets in case of wr 
and Is limited to divs. of 5% per annum (cum. from June 15 1905.) Ast 
right of conversion, call, &e., see V. 79, p. 2586 

DIVIDEND.—Dividend on pref., 2% in 1906, 4% (M. & S.). 

VOTING TRUST.—Stock is vested for 10 years in ve | voting trustees. 
viz., Rudulph Ellis, William F. Harrity, Alvin W. Krech, Henry Tatnall 
and George R. Turnbull; but the trust may be dissolved ~ whole or in part 
at any time by unanimous consent, or after 7 years as a whole, in the dis- 
cretion of a majority of trustees. 


tra. 
"Oct, 1906. 


| Ord 


Bonds of subsidiary companies: $882,100 Barber Asp. Pav. deb. 6s, due | 


April 1 1916, subject to call at par, beginning 1906; $1,664,220 New Trinidad 
sg Asphalt deb. 6s due Jan. 1 1930. y- % B- 993; V. 71, p. 545; V. 79, 
- 101; see also securities owned, V. 73, 2 
REPORT. —Report for year ending pril "io 1906 In V. 82, p. 1208. 
an 


showed results for 12 mos. ending 31 1906: Total gross income, 
313. 323,347; net income, $1,328,730; interest, taxes, bad debts &c., 
$795 .738; profit, $532 992; div. on pref. 3 , $262,794; bal., sur., $270,198. 
OFFICERS. Feats John M. Mack p "Avery D. Andrews and Arthur 
Sewall; wet ~.. Atkinson; ood Civde aaa Office, Land Title 


Bldg. P Phila — 2, p. 104, 1159, 1208, 12 Vv. 83, 158.) 
NERAL CHEMICAL co. —OR ANIZATION, &c. Ze... eaaeee in 
N. Y. on Re. 15 1899 as a consolidation of the Nichols Chemical re ., 


James L. Morgan & Co., > ys ee others. V. 68, p. 571. Oiielal stave: 
ment, V. 74, p. 1093; 
&T .—Stockholders in’ Rant ‘i906 subscribed for B ,000 000 pref. 


stock at par, proceeds being t for new plant, &c. V. . p. 512, 631. 


total surplus Jan. 31 1906, $9, 569, 196; deducting $1,000,000 from patent 
account, leaves total surplus Jan. 31 1906 , $12,027,299. Cash Jan. 31 1906 


bonds, real estate, &c., 4218. 463,553; accounts payable, &c., $2,109,116. 

DIRECTORS.—C. A. Coffin (Pres. ), Eugene Griffin (1st Vv. is , "Gordon 
Abbott, Oliver Ames, W. M. Crane, T. ‘Jefferson Coolidge Jr., Frederick P. 
Fish, Geo. P. Gardner, a 4 L. _ nson, J. Plerpont Morgan, J. y 
Robert Treat Paine 2d, nderson, Charles Steele and E. 
Rice Jr. 

Treasurer Is. Henry W. Darling; Sec., M. F. Westover; N. Y. office 44 
Broad St.—(V. 82, p. 99, 1038, 1047, 1272; V. 83, p. 158, 689, 893.) 

GRAND RAPIDS GAS-LIGHT CO.—See Amer. Light & Traction. 


GREAT LAKES TOWING CO.—ORGANIZATION.—Incorporated in 
N. J. on July :. 1899 as a consolidation of towboat companies along 
Great Lakes e V. 69, p. 79, 593; » Pp. 778. 

DIVIDENDS 1900. ir sigo2. 1903. oo i905. 1906. 

On pref. (%) 3% 7 

Pres. and Treas., "eaward Smith, Cleveland, ow. 81, p. 1317.) 

GREENE CONSOLIDATED COPPER CO. (Cananea, Mex.) — Incorpor- 
ated in West Virginia Sept. 15 1899. The Cananea Central Copper 38 Ove 
of which one-third sy | $6,000,000 og owned, see V. 8 
of $15,000,000’ stock owned, 


Sierra Madre Land Lumber Co 1% 

V. 83, p. 496. Stock” $10,000,000; ot thie $1,360,000 being subscri 

in Feb. 1906 at $25 per share. V. 82, 21. Par of shares, $10; 4 
bonds. Dividends: th 1901 , 4%: in 1003, 6%: in 1904, 13%; in 1905, 


in 1906, to Nov. 20, incl., 20%. 
31 1905 in V. 81, p. 1313. In 1908-38 
total net profits, $3,05 7; p Mn Ting $222,818; divs. (24%), $2,182,4 
bal., sur., $654,229 W. GC. Greene: Vice-Pres., Mark L. Spent 
Sec., Geo. S. Robbins. POttice. 24 Broad St., N. °. —(V. 81, p. 729, 1049, 
1177, 1313- V. 82, p. 221, 455; V. 83, p. 99, 158, 326, 381, 4 6, 893. 
HACKENSACK WATER CO.—V. 75, p. 1205, 1964; V. 79, D. 2799. 
HAVANA TOBACCO CO.—ORGANIZATION. —lIncorporated in N. J. 
on May 28 1902 and acquired per plan, V. 74, p. 1142, — of the Havant 
Commercial Co., Henry Clay & Bock & Co., Ltd., H. de Cabanas y Carba} 
and J. S. Murias y Ca. Controlled by the same interests as the American 


Tobacco Co. ,000, all outstand- 


24% bi-monthly, beginning Feb.: 
Report for year 080.447 Jul 


Stock, com., $30,000,000; pref., 5 % non-cum., $5,000 hich 
ing; par of shares, $100. Bonds, $10,000,000 20- -year gold 5s, of W 6 
Office, 111 Broadway, N. Y.—(V.- 


2,500,000 to remain in treasury. 
1249.) 
Dp. HERRING-HALL*MARVIN SAFE CO.—ORGANIZATION. 990, of 
orated in N. Y. on Sept. 22 1905 as successor, per plan In V. wor Sa 
erring-Hall-Marvin Safe Co. of N. J. Stock, $700,000, all an ; 
par of shares, $100. 
Gold debentures notes, $190,000 of 6s. V. 78, p. 1395 a 
The ist pref. of old company received par in new stock, the 2nd pref. 
1-6 and the com. 1-30 in amount of new stock. ear 
Reports discontinued in 1906. Report of old company for calendar = a 
1904, V. 95, neres net profits of $35,296 over maintenance 


80, p. 
depreciation. Pres., U. Carpenter; Vice-Pres. and ’ B. Pearsons; 
Treas.. A Proctor a° * Office, 400 Broadway, N. Y. _New directors Feb. 


1906. v. &2. 337.—(V. 81, p. 1438; V. 82. p. 51, 337, 989.) %. 
N COUNTY GAS.—See index ‘Street Railway Section. | "12 


INTERNATIONAL HARVESTER CO.— Incorporated in N. J. on ~ hed 
1902 and bought out five concerns ss cultural mach ~ 
Deering Harvester Co. McCormick Harvesting Machine Co., &e. 
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Oor., 1906. | 
=— 
MISCELLANEOUS. | | INTEREST OR DIVIDENDS. Bonds—Princt- 
anemia 6 | Stze. OF | } pal, When Due. 
For explanation of col nepeeaee. &c., see notes on Amount Rate When |Where rye. and by| Stocks—Last 
first page of | Bond s | Value. Outstanding) % | Payable. hom. Dividend. 
— } 
| 
d Point Seosoge—Fues 1 J guar p &1 a 4 Penn RR....r 1890 $1,000 $2,171,000 3% |A & O/)Treas. Office, Phila. Oct 1 1946 
gat Lakes Towing—Com: m stock $2,500,000. ----— phen $00; 1 SEMI vines 0 dhenacmarhiiennnaaill atin ans otde noel anaaaatias 
Preferred 7% noe cumulative PE odh-sdcashesac| baad 100 1 ‘952, 850 7 in 1906; Q—J (Cleveland, Ohio Oct 1 '06,1% 
Greene Consolidated Copper C 310; 000,000_._....- pet 10 10,000,000 24 in '05| Bi-mon- |Checks led Nov 80 "06 4 
Havana Tobacco Co—Bonds $10 0,000. wt. epee | 1902 1,000 7,500 1000) 5¢ |J & D/Morton Trust Co,N Y (June 1 1922 
Hoboken Ferry—See New York & Hoboken Ferry fotig 
Iilinois Steel—See United States Steel Corporation 
international Harvester—Stock $120,000,000___.__.____..- wees 100 138. 000,000 4 in 1905} Nov |J P Morgan &Co,NY (Nov 10 @5, +% 
common $60,000,000 _..- 100} 49,082 706)... nncccleccncncalacqecsoveqescosactwone 


International Mercantile Marine—Stock 

Preferred stock 6% cumulative $60,000, z 

internat Nav ist M gold $20,000,000 sub, i, (text) - FP. c* 1899 
,000 red 105 a 





sa 100 
1,000 19,618,000 5¢ |F & 
1,000 52,744,000) 4% eA ; 


Alves en 
Ole & Co, N Y Oct 





M M coll tr deb $75,000 5 yrs..N.c Sir 1902 | 
Fred Leyland & Co first m ortgage debent et PERS Se pitied: £100 £367,100) Wiesenneegnesa sanesendes 
coantionss Nickel—Common stock $12 000.000 eithorized RES 100 C0 REE A ESS CE LAL SS te 
Preferred stock 6 % non-cumulative $12, 000. 000 authorized) -__-. 100 8,912,626 6 in 1906, Q—F (43 Ex e Place, N Y 
First mortgage $12,000,000 gold call at 110___......... N 1902 | 1,000 9,770,837 5¢ |A & O|New York Co,N YA 
international Paper—St tock common $20, 600 0 a alate wie 108) 37 SAB eel cccescncl| cogecenc Checks ed 
Preferr: and - on cum $25,000,000 (underlying bonds text).., .... | 100 22 ‘406. 700) 6 Q—JI 
First cons M $10, .’ a red after 1907 at 105 conv. Us.c*| 1898 | 1,000 9,771,000) 6¢ \|F & A (|Metropolitan Tr Co, N Y 
Cons M m$10, 000, ~~ red sink fd osey (text)..Col.c*) 1905 1.000 00 5000! 5¢ J & JI do 
toternationss Power—Common stock $7,400,000.......-.- B  tecan $100 $5,047,000|/See text./See text.|...........-..-....-.- 
eferred 6 % cumulative $600. Siebidgemhasdetalkigios | ns 100 600,000 See text.|See text.|.....-.-.--------.---- 
2, 18,228 ,000/See text.|; Q—M |...........-.-...-.-... Sep 1 baer 1% 


enienstional Salt—Stock $30 000 aad 
Mortgage gold $12.000,000 oe “05 8 f $200,000 yriy_—Usm) 1901 

















100 — 
500 &e| 6,450,000) 5¢ |A & O/Office, 170 Broadway Oct 1 1981 





has nee large plant in Canade: timber lands, coal, ore, oy furnace and steel 
Dp rties, V. 75, 345; V. 77, p- 454, 1877; V. 1668. 
"ro. CK .—Stock My held in a voting trust, the walene'es ‘tr uenees, oaen Geo. 
W. Perkins, Chas. Deering and Cyrus H. McCormick. V. 78, 1112. 
DIVIDEND.—In —. 3% 1904 4%; 1008. S. 4%. 
OFFICERS.—Chairman of Board, Charles 
Cormick; V.-P., James Deer! » Harold F. “heccorm ty i J. Gies th 4 
William H. Jones; Sec. and eas., Richard F. Howe; C airman Finance 
Committee, Geo. WW. Perkins; Chairman Executive Committee J. J. Gless- 
ner. General Office. 7 Monroe St., Chicago.—(V. 81, p. ) 
INTERNATIONAL MERCANTILE —a Co. ORGANIZATION, 
é&c.—Formerly Internat. Nav. Co., acquiring Oct. 1 oes (per plan, V. 74, 
ps 888, 941, 1093; V. 75, . 1089, 1305), on te 1 190. A 3 tar, Ameri- 
, Red Star, Atlantic ansport, Dominion and Leylan es, having an 
ei ate gross wes — or building Dec. 31 1905 ad » 063, 269 tons 
(129 ray 
eement ‘with German lines, see V. 74, | ae relations with 
Bagiish G Government, V. 75, p. 735; V. 76, p. 975; 301. 
AND BONDS.—Of the stock. $10,067, 265 ¢ oan. “and $8,269,029 
pret. at * accounts, remained in the treasury (see V . 78, p. wy A . The 
new 44 % debentures are subject to call at 105 after $ years. The Internat. 
Nav. 5s are subject to call at par after 1909 and as. f. of $250,000 to *3500.. 
000 will retire them annually, beginning May 1 1905. There are £190,006 
Dominion Line debentures 
REPORT oa for year ending Dec. 31 1905 in V. 82, p. 1373, 
showed: Total gross earnings, $33,362,918; net, $5,906,744; int. & and in- 


come tax. $3, 880,0 55; add surplus insurance account, $864,1 59: sur., 
for year, $2,890,848. In 1904 gross, $28,846,993; net, $1,806 ion “Pres. ° 
J. penee Ismay; Sec., E. E. 7 

DIRECTORS.—Americans.—C. Griscom, P. A. B. Widener, Pere erey 
Chubb, yids Waterbury, E. J. Berwind, George W. Perkins, T 
Joyce, Charles Steele, E. C. Grenfell, J. J. P. Morgan om , Rt. 


Hon. W. J. Pirrie, Charles F. Torrey Fg icone Wilding. 

British Committee.—E. C. Grenfell, Chairman; Rt. Hon. W. J. Pirrie, 
Henry Wilding, J. Bruce Ismay, ex-officio. 

Finance Committee.—J. Bruce Ismay, P. A. B. Widener, E. J. Berwind, 
(Rastee Steele, Percy Chubb, P. Morgan Jr. and E. C. Grenfell and 
Cc. A. Griscom (ex-officio). 

Office, 9 Broadway, N. Y.—(V. 82, p. 337, 512, 1373, 1382.) 

INTERNATIONAL NICKEL CO. one panases in N. J. Mar. 29 1902 
and acquired control of Me org: Cop 0o., with plant at Copper Cliff, 
Ont. (new plant, V. 77, p ;N ickel C Corporation of me with mines 
at New Caledonia, and the Orford Copper Co. of Bayonn my oo with their 
subsidiary companies. In Dec. 1902 control of the N lekel Soot * of London 
wasacquired. V.75, p. 1205, 1257. 

DIV! DENDS.—On pref.. 1%% quar. paid Feb. to Nov.1906, both Incl. 

REPORT.—Report for year ending March 31 1906 in V. 82, p. 1210, 
showed total net income of constituent cos. (excluding two in New Cale- 
donia), $1,858,533; int. on bonds, $497,900; div. on pref. (3%), $267,361; 
bal., sur., $1,093,272. 

OFFICERS.—Chairman of board, Robert M. Thompson; Pres., Ambrose 


Monell; Sec., Stephen H. P. Pell; bey , James L. ey. 
Directors in 1904, V. 74, . 730; oy- a Office, 43 Exchange P1l., 
N. Y.—(V. 80, p. 2216; V. 81. p. 1798: 82. p. 1210.) 


INTERNATIONAL PAPER.—Incorporated pany 31 1898 and howy over 
*y Joa ener ” . the Pandy. fo bd and 7 er mills of the U.'S., see V. 81, 
623 p. 428, and 94; also applications to list in V. 67, 
g. 1359, and V. 68, p. 726; V. 1482, Dally output about 1,700 tons. 
prospectus in v. 66, p. 28 % ‘and V. 67, p. 177; also official oy te 
V. 69, D. 281. The Continental Paper Bag Go.. a madocin of whose $5 ,0' 
000 stock is owned, owns a factory at Rumford gh He. ugh capacity 
12, 000 ,000 bags daily. First (quar.) div. on com. ge %, paid June 
1905. V. 70, p. 742; V. 69, p. 494, 908; V. 73, p. 86: 80, p. 2624; 
V. 82, p. 103. The Amer. Realty Co. acquired some 250 ‘000 acres of land 
in — oS a. for $500,000; outstanding, $422,000. V. 75, 
“DIVIDENDS. at pref., July 1898 to Oct. 1906 Incl.,6% yearly (14 % 
uar.) On Pa 31 1898 paid on com. 1 in 1899, 2%; none since to 
. 1906. pT ee sea’ Os 72, p. 1037 


h he sol. 
issue), of which $6.0 000, 00. = been sold to reimburse the treasury for sur- 
plus earnings used for improvements and to a ag additional working 
capital, are convertible on any interest day — July 1907 and before 
1917 into pref. stock at par. Avs.f. of 2 % of all bonds ever oe a payable 
yearly, after 1907, for which bonds are subject to call at and in- 
terest after 190. The remaining $4,000,000 a are —+.¥, y+; future 
pth V. . 2699; V. 80, p. 119, 225; see app. to list, V. 80, p.1482. 
consol o of 1898 are convertible at holders Dption on any Feb. 1 or 
3 1 before 1910 oe pref. stock at ees ao we all a 
ty." Annual s. f. $150,000 began reserv' 

to take up $229,000 Otis Falls issue below FA a3 we addition. to consols 
there are outstanding: 

1. Int. Paper purch. money. Interest. Where paid. Outst'ing. Maturity 
Ammonoosuc Lumber ist M.s.f.4g.M-S N Y, Met * Se — mo Sept 1'13 


Ontario Paper ist M ._...___- 6¢.F-A do 50,000 Feb 1 '18 
Rumford Falls Sulphite 1st M_6g.J-J do P - 350,000 July1 "18 
a ar uls Falls P., ist M. 8.f.4g.F-A do do 113,500 Aug 1 ‘18 


bonds (x assumed) . 
x Hudson River Pulp «& se. J-J N Y,Man Tr Col aoe ~ Jan 1°18 
_ ect to call at 105 after 


ed | 


| 
} 


ine Co., ie Te ae manufactured by Man- 


872). Owns Amoskeag Fire E 
ches’ Ps 1317). ntrols 


ter Locomotive Works, Manc 


ie American Oll Engine & Ship Bt Building Co., with AGA 





| and Trinity Zinc, Lead & 


prefer ay R, Worthi 
5 % bonds of 1905 ($10,000,000 authorized | tures and 348800 900 av (ey aes 





| fron stea 


orcester, Mass. 
OS. we with mines at Carthage, Mo., a mili 
thereon being erected in Apr. tbo owe large tne 1 American 
Locomotive Co. and American Diesel fngine C 0. 03, 215. 


DIVIDENDS.— 1900. 1901. 1902. 1903. 1904. *1905. 1906. 
Pre ay pbonenahda % 4 a4 84 a 6 Below. Jan., 
CR ciebecun« % 2% 0 Oct..1Jan., 1 

*On | pret, in 1905, Jan., “3 ry 9 Meh., 3 ae ages, 3%; May, 3%, in full for 
deferred dividends Lx! Apr. 1 1905; Oct., 3% and 1 extra. On common, 


Oct. 1905, 1% (quer) “81. p. bot; V. 80,p. 14 

Pres., Joseph . Hoadle ey, 78 Broadway, New York.—(V. 83, p. 216.) 

INTERNATIONAL SALT CO.—ORGANIZATION.—In ‘ated 
New Jersey in Aug. 1901 and Socteeed 6 EET of the stock of t a National 
Salt Co. and Prpant Mines © » per pl an V. 73, p. 724; V. 75, p. 551, 736; V. 
76, p. 755; V. 77, p. 1228. Ox Loy 25 1904 the National Salt Co.'s '8 proper- 
ties were urchased at judicial sale; eo International Salt Co. of New 
ror vibR ih haat stock. V. 78. p. 4; V. 80, p. 1056; V. 81, p. car 

—First one d, cK "paid 1% quar. on Dec. 1 1905 

and Mon. h June and Sept 


906. 
—Of the 5s mot igot ($12,000,000 authorized issue), one-sixtieth 
ot binges omaha to > p. year by sinking fund and canceled; 


to May 1906, $445,000 had been retired. V. 82, p. 1443.) 

Under! ng bonds. $180,000 “Hitehinison- Kansas Salt Co., due Jan. 1 
1912, an Mining Co., B LE 00 gold 5s ~~ Oct. 1925, $2,500,000 
(int. J. & J. at KE nickerbocker t Co., N. Y., trustee). Report for cal. 
ear 1905, V. 82, p, 690. es., Nk L. Fulier; ‘Vice. Pres » M. M. Belding 

eas., Mortimer B. Fuller; Sec., H. uller; Asst. Sec., P. Silas 


r.; Treas. é 
Walter. Office, Scranton, Pa.; N. ¥. Office, 170 Broadway.—(V. 82, 


| p, 573, 690, 1443.) 


INTERNATIONAL S!LVER.—ORGANIZATION, &c.—Incorporated in 
Nov. 1898 under laws of N. J. and soquired silver-plating roperties—see 
V. 67, p. 1160; also V. 334, 1024; V. 76, p. 106. Kiso has a 
sterlin ‘ibvar ioanameh.. See V 4.2. 334, 4. as to rights of capital stock, plan 
&c. et e: 1160; V. 68, p. 1024; 990 

STOCK, &c.—In Jan 1903 ps ail Pine stock of ‘the U. S. Silver 
Corp., which had acquired $9,068,400 common and $515,800 preferred stock 
of the International Silver Co. and all the stock of C. & Bro., of 
Faction: Conn The International Co. peed in inpayment t a $1,500, 
al ref. stock and $2,000,000 6% debent Vv. 76, 106. Suit 
Vv. Pr 1044. Underlyin ‘ponds, bit 600 Holmes &« Bawards 1st 

DIV DENDS on pref., %, pe 
to Oct. 1906, both incl., 4 3 year! 
waged dividends (21% %) to date. $1, Os 1343. *Y. 75, Dp. 1357; Vv. » P. 


Report for year ending Dec. 31 1905, with balance sheet, in V. &2, p. 566 
showed net ngs, $1,090,033; int. on bonds, $333 ,922; atv. on pref. stk. 
(4 %) , $263,324; depreciation, $206, 285; bal., sur., $286 502 Pres., Sam- 
uel Dodd; Treas., Geo. M. Curtis. ‘Office, 11 Maiden Lane, N. Y.—(V. 82 
p. 512, 566, 990, 1044.) 

INTERNATIONAL STEAM PUMP CO.—ORGANIZATION.—Incor- 
orated on Mch. 24 1899 under the laws of New Jersey as a consolidetion of 
ve companies estimated to do 90 % of the steam pump business of the coun- 

try, exclusive of wrt dut; fry engines. Official statement in V. 68, p. 723; 
V. 72. p. 673; V. 71, . 75, p. 82; V. a p. 1146. New 
ar at Harrison. N. Bn Pwo - over ¥i ,000,000, was completed in 1904. V. 
1311; V. 75, 82, 215; V. 76, p. 215, 1146; vy" 7 p. 210. In Ma 
{od ‘the —— irre of oy hat & ining Machinery Co. was acquir 


159; V. 754. 

sTobix: 0 Shock BA AF Y $24,000,000 common and $15,000,000 as 
Ee by $5,500, aoe common and $2,500 - referred in May 1906 
to acquire the Power & Mining Machinery . 82, p. 1044, 1159, 
Div. on pref. Aug. 1 1899 to Oct. 1 1906, both ied. 6% per annum (14% 
Q.—J.); on common, July ‘a pe July’ 1904, incl., 1% quar.; Oct. 1904, 
4%; = wap Jan., 4%; l, 4%; none since to Ces. 1906. V. 81, 

34. e stock (unissued Hy = apart to retire the $2,00 7% cum 
n Co. and £161 Ob0 e 6% ‘dcben- 
e & KnowlesCo. Holly Mfg. Co. 

bonds, see V. 


Debentures a > a: Fa ito stock at o* eption. ot of holder. V.75,p. 1305, 


in 
1357; V. 76. p. 106, 215; V. 77, D- 2393; » D. 26 
EARNINGS.—For 4 mos. st ‘july 31 1906, 5 otal income, gese.g20 


depreciation, miscel. int., be. $169 ,62 20; bal. subject to bond i a Se.” 
$519,699. eiaes oo Meares tater ‘Mac hinery Co. for 4'mos. m1 
July 31 1906 were, gross, $113,873; net, rg 2.266: ‘organisation, £c oe $4.41 
bal., sur., $7,851. we 83, p. pam 
REPORT. —Report for year ending Mch. 31 1906 given tn V. 83, p. 624, 
showed net T we $1,849,744; ieident on pref. (6 35. e100: int., &e.. 
$570 ,949; bal., sur., $747,795. Pres., John \W. Dunn; os “ee Nathan; 
Ass’t Treas., Arnold ‘paneer. Office; 114-118 Liberty St. Y.—(V. 83, 
O36, 561, 624, 754.) 
» TRON STEAMBOAT CO. OF NEW JERSE Y.— 
mboats. Incorp. in New Jersey in Aug. 


erty consists of seven 
2 per plan V. 74, p. 
778, 887. 

For year ending Oct. 31 1905, receipts, $344,273; oper. exp. and 
maint., $339.253; int. on bonds, $2 000; bal., def., $19,981. Stock, $400,- 
000; ar of shares, $10 each; outstanding, $292 2,790. Bonds are $100,000 


| prior lien 30-year 5s (given for assessment of same amount on the o old bonds) 


| called yearly for sinking fund. 


x Otis is Pais Pulp Co., yh M. es Bost ,Old Col Tr. a) 2000 May! ‘16 
Old Colony Tr Co, t ans ect to call at 105. 
x Remington Paper ton PE et | eg Mae N N Y Trust Co 69,000 Nov 1 ‘06 | 
Olcott Falls Co.........___-- 5¢.M-S ms Y. Met TrCo 389,000 Mar1 ‘19 


i ending Dec. 1 og as reported, net above 

» $1,057 332: "aly. "on = ered. (2% %), $560,167; bal., sur., $497,165. 
REPORT. —Report for year ending June 30 1908 in V. 81, p. 1313. 
—— eee. Cost raw ma- Interest, Dividends. 
tertals,mfg.,@c. tares,@c. (6%) onpref. surplus. 


ar. income. 
104-5. $20, 908 666 $17,640,198  $1.130,350 $i. 2 402 $795,715 | 
3 1,344 ,40 717,258 


1903-4_ 20'304'514 17,150,530 1,092,323 ° 
x 16,529,310 1,082,927 1:344.402 1,186 132 

be Hugh J. Chisholm (Pres.), A. N. Burbank (ist V.-P. 
and an Flower, F. B. Jennings. Warren Curtis % Jy Cooltdge. 
mae Mills, x Pagenstecter. G G. 7." pena thy + . Wilder and Ogden 

tary | de.— Pp 

INTERNATIONAL POWER CO.—ORGANIZATION. —Incorporated in 
New Jersey on Jan. 14 1899. Controls American & British Manufacturing 
Co., with plants at Providence, R. I., and Bridgepert, Conn. (V. 68, p. 671) 
and Alabama beg pine Coal & iron Co., with coal and tron mines, fur- 
naces, ovens, &c., in Alabama (see statement in this Section: V. 80, p. 654, 


and $500,000 gen. or 2nd 30-year 4s, all redeemable at par. 
: fe See V. 74, p. 778. Pres., 
ington, 17 Battery Place, N. Y.—(V. 81, p. 1726.) 
JEFFERSON & CLEARFIELD COAL & IRON eae An gage tat > gl 
—Organized ay: a the laws of Pennsylvania tn May 1 See V 
908; V. 63,p.115. The securities of the company are ~ ll under ‘buffalo 
Rochester & Pittsburgh RR.: see ‘“Rallroads.” Maximum amount so far 
shipped in one, year, 2,595,161 tons 
$PO0 CK .—The $1 500, 000 common and $300 ,000 of the $1,500,000 of 5% 
non-cum. pref. stock ts owned by the Rochester & Pittsburgh og & Iron 
Co. (the common being mostly pledged as security for its bonds; 75, D. 
1357) e which places the control of the output with the Buffalo Rica & 


* ts' spurge ee: Co. 

S.—On pref. in 1897, Aug., 5%; 1898 to Aug. 1906, 5% 
vena (F.&A.). Dividends on common in 1900, 5 %; 1902 to1 05, both in- 
elusive, 5% yearly Lr ny in August’; !n 1906, none 

BONDS.—Trustee for 1st mtge. is Guaranty Trust Go. of N. Y.; for 2nd 
mtge., U. S. Mortgage % Trust The sinking —_ is 3 cents for each ton 
of coai mined, the payments not to be less than $50 annum, sxd the 
bonds to be drawn at 105 and accrued int. if not purchasable for lesa. Any 
bonds so purchased or drawn are to be held uncanceled by the trustee, and 


Bonds may be 
C. Wash- 
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MISCELLANEOUS. INTEREST OR DIVIDENDS. B aie 
explanation of column headings, & note | oe | eee | Where Payable, and by! Stone ou 
mn 3. c., Sé 3s on wa 
oa ah Of tables. | Bonds| Value. loutstanding | Payable adle.| Whom: cena” 
| | | 
! } | 
tional Sil Stock common $11,000,000_........-| -.-- | $100) $8. 944,700) .......-|.-~-----|--------------- Se a Tae oe 
to eook preferr ed 7 7 also as to assets $9,000,000. .......--  hhewt | 1 | § one? 343° None | Q—I ‘Checks mailed Qet wii 28 1% 
d scrt DP bnceesecocnse Snescsosecegece w= [eww ee eee ’ 980) INO ww wo wn | mw ew ww ww we wwe 
First M 34 50.00 000 yt fund calied at 110 begin 1901--N.c*! 1808 1,000} 3,700,000) j-° SD Amer Exch Nat Bk, N ¥\Dec 1 1948 
Debentures ,000,000 gold redeemable at par__-..-.-.-- 1903 1,000; 2,000,000) |S  & do’ Jan 1 1933 
International Steam Pump Co—Com ook. $24,000,000. <4 oieinia | 100) 17,762,500 See text.. Q—J ‘Checks mailed |Apr 1 1905, 14 % 
Preferred stock 6% also assets cum $15,0 ated epee 100) 11,350,000/6 in 1906; Q—F do |Nov 106,134 % 
Debentures 33. 500,000 (conv into com stock) red 105 Ly 4 "08 1903 | 1,000; 3,500,000) 6¢ J & J Colonial Trust Co, N bi} J 1 1913 
Worth: n preferred stock 7 % cumulative (see also t ete 100, 2,000,000) 7 |M & N/Checks manee |Nov 1 1906,334 
Holly Mfg ist M $700,000 one guar p &iend (V73p iti! 1901 | 100 &c 700,000) 5¢ J & JIC & T Co, N Y! Jan 1 1921 
Jefferson & Clearfield Coal & iron—Preté stock & on non-cum..| --.- 100, 1,500,000) 5 (|F & A/Checks matied /Aug15'06,2 4 % 
ionds—see Buffalo Rochester & Pittsb | 
Kansas City Stock Yards—Stock $9,000,000 authorized....| -.-. | joe; 8.137 aoe @ im 1905) Q—F |.............---.-.-.-| |Aug 1 '06,114 % 
Convertible bonds 1900 | 1,000 rd a ale ee tat 
do vetenh S 1,000 @e| 4 $30" re e 3 & 4\Fisk @ Robinsons WUE } 1913 
Keyst Telephone Co— ist M $10,000,000 gold red py K 190: ’ 
Kim ss County Electric Light, e Power—Stock $10,000,0 aoe 100} 8,200,000/8 In 1905) Q-—-M_ |Checks mailed Sep 1 1906,2% 
Fiest mortgage gold $2,500,000__._........_....- Co or 1897 1,000} 2,500,000 5¢ |A & O Colonial Trust Co, N Y Oct 1 1937 
Purchase money M gold sec oy Ed stock &c (V 76 iN, en Se < 1898 1,000| 5,176,000 6g A & OCentral Trust Co,N Y (Oct 1 1997 
Edison Elec Ill cons M (now first) $10,000 000 gold. - Mo 1898 | 1,000} 4,275,000 4¢ (J & J Morton Trust Co. N Y zen 1 1939 
Knickerbocker Ice—Preferred stock $3,000,000 (text) ae 100} 3,000.000'6 In 1905|\J. & J|Checks mailed July 2 '06, 3% 
First mortgage gold redeemable 10s. om ieee 1,000 é: — : . A & O Central Trust, N Y & Chi April 1 1928 
di mort; 900 ,000 go! Ee FO eS © | BE jeccccceslocoecsccccewccescacnce 46 
Gallet ro d ote $1 300,000 red. 10 rei Oe =4 1906 |1,000 fe 4 rivets Ses 7% i r A|First Tr & Sav Bk, Chic - : 1909 
B Works—Stock $7,500, 000 authoriz esse wu ed Te tet ee ee ov 1908. 32 
“plese mortgage $2,900,000 gota redeemable (text) -------- 1903 | 500 &c} 2,500,000 6¢ ‘\y _& D/Pittsburgh or Wheeling Dec 1 19 % 
th f inki d. It is estimated that | _LACKAWANNA STEEL CO.—ORGANIZATION. para orat 
the interest on them invested for the sinking fun is es’ | New. York on Feb. 15 1902, epertics (sce V. 72, p.34:V 2 Pp erated tn 


with these Ca the ists will be retired in 23 years and the 2nds in 
28 years and 6 mo: 

further cagurity tor the bonds ay 4 b le pledged © er Guaranty Trust 
Co. of N. Y., Reynoldsville & Falls Cr t mtge. 6% bonds, 
$170,000, and 
of track connecting the mines at Falls Creek with Buff. 
Penn. RR. Erie RR. Western N.Y.&Penn.RR.—(V. 75, p. 188, 1357 

JOURNEAY & BURNHAM.—V. 70, p. 1293; V. 74, p. 580. 

KANSAS CITY, MO., by - oo. ——Coneiees in Apr. 1897 in Missouri and 
acquired all the property, , &c., of the Kansas City Gas and Mis- 
sourl Gas Co's. Ca ity ry S00, my cuble feet aday. Capital stock, $5,- 
000 ,000, of which United Gas Impt. owns a majority; par, $100. Bonds out- 
standing, $4 ane wr gold 5s due Apr. 1 1922, subject to call at 105. Pay am 
t N. nf Neg of Guaranty Trust Co. or M. & N. in Lon- 


$204,638; , $223, nding Pres., Hugh McGowan.—(V. 80 » PD. 2456.) 


KANSAS cITY STOCK YARDS CO.—ORGANIZATION.—Incorporated 
in Missouri in es as successor of old co. of same name. Owns 175 rs 
used for stockyar +9 Stock, Ty 000,000, of which $750,000 r 

served to retire the ne $75 000 coavertibie bonds of 1903 and me Sores ,000 for 


by of 1900. Dividends of 6% om | paid for many years —F.) to 
1906, incl, the Aug. 1904 dividen being oe for re reasons. 
Cndirman, *Charies Fran State St., ton; . F. Morse, 


8 Adams, 50 
Ric hardson, Kansas City. a 8, D. 2089.) 
KEYSTONE TELEPHONE CO. PHILADELPHIA.—Owns ‘‘indepen- 

dent’ (of Bell) telephone system. Operates under a perpetual charter 

from State of Pennsylvania and p pine franchise from City of Phila- 
delphia. Six exchange buildings in Philadelphia. Telephones in use, over 

21,000, and extensive conduit system of about 12,000,000 feet of tile ‘duct, 

located in over 270 miles of streets. Also controls about 40 municipal and 

township franchises through cunenp of Keystone State Tel. & Teleg. Co. 
Stock, $2,500,000, all’ owned by Keystone Tel. Co. of N. J - Majority 
common stock (pref. has no voting power) of N. J. Co. held in voting trust 
expiring July 1 1912 (Geo. H. Burnham Jr. of Philadelphia, Chairman). 
lect to call, as an entirety only, at 108, beginning July 1 

1908; $4,275,000 have been sold to Fisk & Robinson of New York toypay all 

obligations for construction of plant and to furnish capital for extensions 

and betterments; $2,500,000 are reserved to acquire securities of other tele- 
phone companies, under severe restrictions, and the remainder for future 

Rs. 5 ¢ not over $600,000 yearly. Authorized issue, $10,000,000. 


and Sec. and Treas., 


For re  . ending me 30: 
12 mos.— Gross. et. 
1905-06 $820 842 $366. 915 

Directors—N. T. Folwell (Pres.), 


Res. Fund. Net Inc. Fixed Chges. Surptus 
$77,437 $289,478 $210,992 $78,486 
James Collins Jones (V.-P.), F. Way- 
land Ayer, Marcus Beebe, Geo. Burnham Jr. , Clarence L. Harper, Geo. 
Kessler, Huelings Lippincott, Michael Murphy, Jacob E. aie 4 Alfred 
Major. Main office, 135-141 So.Second St., Phila.—(V. 82, p. 283, 1044.) 
KINGS COUNTY ELECTRIC LIGHT & POWER.—Ac 
lan in V. 67, p. 482, the entire $5,000,000 stock of the Edison Electric Il- 
—yinatins Co. ¥ Brookly n, bg: uniting all the <—- lighting papaneee 
ia Breet n, Y. See V. 69, p. 177 957; V. 70, p. 483; V. 80, p. 221 
SECU Ree MES —The éutherize d stock was increased in 1905" from 
$5, "000, 000 to $10,000,000; of the new stock, $3,200,000 being subscribed 
for by stockholders at par early in 1906. In 7 1906 Ss was 
granted to Issue the remaining $1,800,000. V. 82, p. 51: : . 496. 
The $5,176,000 purchase money bonds are secured by RN of 5 ,000,- 
000 Edison stock in trust, by a 2nd mtge. lien on the Kings County§plant as 


now owned or hereafter acquired and by $1,000,000 cash queranty f fund to 


the committee; see V. 67, p. 482, 1309. 
67, p. 482. 842; V. 71, p. 493, 863. 


¢ quarterly; since, 2 % quar. 


be Invested in securities approved vo 
As to Edison Co.'s con. mtge., 
DIVIDENDS.—June 1900 to > Meh. 1903,14% % 


REPORT.—Report for calendar year 1905 in V. 83, p. 212, showed: 
Net earnings of Edison Co. under lease, $437,871; int. from investments, 
&c., $46,758; div. on stock (8%), $400,000; legal exp., $10,000; oa. sur., 
$74,629. Pres., A. N. Brady; ist V.-P. . . Young; 2d V.-P., Gen. Man 
and Treas.. W. Freeman: Sec., J. H. Evans; Asst. Treas., P. R. Atkinson 
Office, 360 Pearl St. , Brooklyn, N. ¥.—(V. 82, p. 513; V. 83, p. 212, 496.) 

KNICKERBOCKER 


ICE CoO. ~ rg as —ORGANIZATION.— 
Incorporated in Illinois in 1885. V. 77, p. V. 82, p. 1325. 
STOCK.—Common stock, cisentein all p at par of shares, 


$100. Preferred is not preferred as to assets and Is convertible into common 

stock at option of holder . 
DIVIDENDS "98. "99. "00. "O01. “O02. "O03. ‘04. '05. '06 

Common Di bdiethen des 0 5% 1 0 0 0 0 








0 0 
Preferred (%) —_————6% yearly to date————- 

BONDS.—The first 5s of 1898 are subject to call at 105 when drawn by 
lot; Chicago Title & Trust Co. and W. E. Pinney, mortgage trustees. 
In April 1906 made mortgage to First Trust & Savings Bank of Chicago and 
Emile K. Bolsot as trustees to secure $6,000,000 of 5% refunding bonds, of 
which $2,299,000 is deposited to secure $1,500,000 5% 3-year gold notes. 
V. 82. p. 932, 990 Other collateral for notes, V. 83, 439. 

REPORT.—-Report for year ending Dec. 31 1905 in V. 82, p. 390, showed: 
Net earnings, $391,951: bond interest, $98,492; div. on pref. (6%), $179,- 
757; bal., sur., $113,702. In 1904, net, $384,528; bond interest, $97,090. 

OFFICERS.—Pres., John S. Fields; Treas., Alexander Potames; Sec. 
Wm. A. Walter. Office, 171 La Salle St. . Chicago. —(V. + p. 821.) 

LA BELLE IRON WORKS. —ORGANIZATION. ih iad in West 
Virginia Dec. 3 1875. Owns plant at Steubenville, O., embracing 2 blast 
furnaces, open-hearth steel plant having 9 50-ton furnaces, skelp, pipe and 
plate mills: an 84-inch plate mill, cut-nail factory, coal and ore lands; also 
plant at Ae ee West Va., embracing two skelp ss. 7 ~~ najl fac- 

. 27.) 


tory. p. 1228, 1535; 1749; V. 80, p. 1365:.V. 
RECENT DIVIDENDS.—May 1905 to Nov. 1905 i. bi a Feb. 
to Nov. 1906, 2% quar.; also Sept. 1906, 8% in stock, V. 83, p. 627. 


BONDS.—Of the bonds, $100,000 are to be drawn yearly Dec. 1 at par, 
oqinning 1908, further amounts by lot at company’s option at 105. 
ar Sav. & Trust Co. of Wheeling, W. Va., trustee. V. 77, p. 1749. 

‘REPORT — —Report for year ending June 30 1906 in V. 83, p. 625, rouse 


Net profits, #1. — 980; bond interest, $150, _ — 7 (7 ite 
$516,450; bal. . $1,186,629. Pres., Isaac M. Sec., Test- 
fall; Treas., R. a ‘Kirk. ‘Directors, Sept. 1906, v. “Es Pp. ‘027. P -Ofties, 


Wheeling, W. Va.—(V. 83, p. 496. 625, 627.) 


$170,000 stock, being the ‘total sbaaethen on ‘about. 28 miles | 
Roch, & Pitts. ” »| a 


> doe. 30 1905, V. 80, p. 2456. Net, $428,117; int., | 


| od Pyne, ro OS Mitchell, James Speyer, 


aos in 1898, per | 


Pe ce 
6. p. 16 437° V. 80 pb. 81, D. 1668) a 
5 ante situated at Weat Ag near Buffalo, 'N. Y., to manufacture 
| plate and all classes of structural steel and other materials in addition to 
steel rails and billets, to have a capacity of not less than 1,250,00C tons of 
nished product per annum; (2) ore properties in Minnesota, Michi an, 
Wisconsin and New York, stated to have 56,000,000 tons of ore in sight 
| (3) 21,720 acres ef bituminous coal lands (coal rights and in fee) in Penn- 
| sylvania; blast furnaces and coke ovens at and near Lebanon, Pa.., an inter- 
est in the Cornwall RR. and Cornwall Iron Co., the first-named being leased, 
and about one-third of the stock of the Cornwall & yo -- 

STOCK .—Stock authorized, all common, $60 of shares 
$100; of this, $34,971,400 is outstanding, full paid, ~~ $28. B00 ty held for 
exchange, share for share, for Lackawanna Iron & St = stock; and $26,000,- 
000 is reserved to retire convertible bonds. V. 76, p. 869. 

BONDS.—The ist mtge. gold 5s of 1903 (limited to $15,000,000) are se- 
cured by a Ist lien on the West Seneca plant and the stocks of other corpora- 
tions owned. They are convertible into stock, dollar for dollar, at par, 
at 7 holder’s option at any time up to April 1 1915. V. 77, p. 34; V. 76, 


‘the 30- -year ist consol. 5s ($30,000 ae authorized issue) of 1905 cover alj 
the pro y of the company owned or to be ss ed, including the stock 
aunee mine. Of the bends. "sis. 000 ,000 is reserved to retire the 
or vy needs, $10,000 ,000 5-year 5 % gold notes dated Mch. 1 
3 subject to call on any interest day at par, were sold, secured by pledge 
of $12" “50 ,000 Of the 1st consols. V. 80, Dp. 225, 475. 
There are also outstanding ped ay ,000 Lackawanna Iron & Steel 30-year 
5s due Feb. 1 1926, Farmers & Trust Co., trustee, covering property 
in Pennsylvania, af 76, Dp. 385. 
OFFICERS.—Pres., E. A. S. ay ‘Py Moses Taylor; V. _ anes a 2 
Mgr., Charles H. McCullagh Jr.; a . P. Higginson; Se 
Graham: en ge Marshall Lapham. y? office, 100 Broadw - 
Directors—J. J . Albright, C Ledyard “Biatr, E. Por as Clarke, Mari T. Cox, 
Warren Delano Jr. . G. R. earing Jr., B. ness, Edmund Hayes, 
Adrian Iselin Jr., Samuel Mather, 7 G. ikeCullough, ’D. O. Mills, Moses Tay- 
Taylor, Moses Taylor, H. 
mbly, Cornelius 7 . oe B. Van Cortlandt, Henry 
Ww nue. ule 81, p. 1668; V. 83, p. 


LACLEDE GAS LIGHT. scaaenanatiaiaiae Es my ay ay in 1857 
and in 1889 secured control of all the other gas companies in St. Louls. Op- 
erates ae perpetual franchises. In 1896 the price of gas was reduced 


cv 


from $1 18 to $1 per 1,000 feet for illuminating, and 80 cents for fuel gas. 
Sults, V. 66, p. 760; V. 70, p. 534. In 1903 North Amer. _ > con- 
trol. V. 76, p. 545, 922; V. 78, p. 1273; V. 80, p. 100 


% cumulative, $2,500,000; common, © ae 500 ,000 
Vv. 823. 
ch an 

2% 


STOCK .—Preferred, 5% 
authorized, outstanding, $8, 500,000; par of shares, $100. 
DIVIDENDS.— }'95-97. "98. '99.'00.'01. "02. ’03. '04. 
Preferred, 5% cum.} 7 > -— oe 5 
Common 0 3 3 4d 4 4 4 5 
BONDS.—See application to Stock Exchange in V. 49, p. 657. 
Of the refunding and extension 5s of 1904 ($20,000,000 authirized issue; 
Bankers’ Trust Co. of N. Y. and Mississippi Valley Trust Co. of St. Louis, 


5 June, 


5 Incl.Sep.3 4% 


| trustees), $6,500,000 have been Issued, yo 000,000 are reserved to refund 


| 100 tons sulphite pulp mill of 60 te tons dally capac’ 


| from all other sources, 


| p. 602, 


the outstanding bonds due 1919 and $3,500,000 for not exceeding 85% of 
mg? future —— and improvements. See V. 78, p. 1273, 1395; V. 79, 
p 0 

ANNUAL REPORT. —For year ending May 31 1906 (V. p. 158), 
gross earnings, $3,316,977; net, $1,316,150; Int. on bonds, $813,680: bal., 
sur., $502,470; div. on pref. (5%) calls for $125,000, and 5% on common, 
$425,000 yearly. New York office, 50 Broad St.—(V. 83, p. 158, 275.) 


LAKE SUPERIOR CORPORATION.—ORGANIZATION.—Incorpor- 
ated in New Jersey on May 19 1904 as successor, per plan V. 77, p. 1296, and 
V. 78, p. 1784, 1909, of Consolidated Lake Superior Co. Owns directly 
or through its ownership of the Ontario ke Superior Co. all the capital 
stock of the various corporations centering about Sault Ste. Marie Canada, 


(See list in Section of Jan. 1904, and compare V. 77, 771.) ma 
on steel, V. 79, p. 906; V. 81. p. 671; V. 83, p. ee7. Status Jan. 1905, 
Vv 80 654. fall production 1906, V. 82, 


269. 
The plants: include: Bessemer steel works and rail mill with capacity for 
producing about 600 tons of rails per day; two blast furnaces of about 400 
tons daily capacity; by- <= charcoal plant of 20 retorts and 56 bee-hive 
kilns; Helen tron ore mines; 106 miles of railroad completed and in opera- 
tion; 9 ore, freight and passenger steamships, nickel and copper mines and 
smelters, ferro-nickel roasting plant, sulphurous acid works, machine shops, 
forge, iron and brass foundry, car-building shops, two saw-mills of 160,000 
feet daily capacity, veneer mill, ground wood- pulp mill of daily capacity of 
t 


y, water works and elec- 
tric light plant, two electric street railways, two water-power canals of 
60.000 ond 20,000 horse-power and ferry ac ross St. Mary's Riv i See also 

. 76, p. 656, 1410; V. 77, p. 193, 771; 79, p. 1026; V. p. 977. 
NDS.—The ist mtge. and coll. trust ‘bs of 1904 ($10, 000, 000 auth.) 
are secured by all the property of the company, Bey many a equity over the 
lien of the $2,000,000 Canadian Improvem't notes (see below) in the securi- 
ties deposited thereunder, upon payment of which the bonds will become 
a —_ lien thereon. First div. on incomes, 5%, paid Oct. 1 1906. V. 83, 
p. 

The ‘Canadian Improvement Co. (V. 78, La 1551, 1784), which provided 
the balance of the cash requirements of the plan above the ‘amount received 
including $1,000,000 cash working capital, secured 
from the Province of Ontario a guaranty of its $2,000,000 2-year 5% notes 
of which one-half paid off May 1 1906, remainder extended 6 months. 
(See V. 77. p. 771; 82, p, 1044, 1104.) 

Bonds of subsidiary companies include $3,500,000 Mich. Lake Superior 
1st gold 5s due May 1 1949, int. due M. & = , and $1,013,572 of other com- 
panies. V. 77, p. 771, 193, and V. 76, 682, 754; V. 69, p. 336; V. 80, 

874. Asto readjustment of Mich. Vake Superior bonds. see V. 80, 

715, 1365, 1482, 1858; V. 81, p. 1173, 1853; V. 82, p. 573; V. 83, p. 382.) 

pREPORT. —Report for year ending June 30 1906 in V. 83, p. 821, 

wed: Total net income, $1,138,744; int., gen. expenses, canes. etc., 
ith 864; div. (5%) on income bonds, $150,000: bal., , $406.8 

DIRECTORS. —Charles D. Warren (Pres.), Toronto; Churles E. * Orvis. 

New York, and shemnee'’. Drummond, Montreal Naa ig ; John T; 


Dp. 


d 


Terry Jr. (Treas.), New York; Francis Vv 

Charles S. Hinehinan of Philadelphia; Dumont Clarke, John T. Terry 
New York; Alfred P. Boller, Orange, N. Wilson ae Montreal: 
and F. H. Clergue and Edmund Q. Trow whridge, New Have N. Y. office, 


111 Broadway.—(V. 82, p. 1044, 1104, 1269; V. 83, p. 382, , 627, g219 
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INDUSTRIAL STOCKS AND BONDS. 


































































MISCELLANEOUS. ete ee INTEREST OR DIVIDENDS. Pm ay gd 
———— Size, pal, . 
zrplenation column headings, &c., see notes on of Par Amount Rate Where —: and by 3—Last 
aman O sirst page of tabies. Bonds| Value. |Outstanding % Payabte.| Dividend. 
nna Steel—Stock $60,000,000 authorized Weed $100) one 234 ME 26a enclascences | anaitieitn ae amy peece ese as |gceses-ss2s-- - 
a ortgage sold eo convertible (text) .. Fe 1903 1,000) 15,000,000 5¢ A & gona 100 B mds N Y fpril 1 1923 
Five-year secured gold Boe nckd vodocen edeemable at par) 1905 1,000! 10,000,000 5¢ Mé& S ch 1 1910 
conse 36 $90,090.008 sn olny d "105 after Mch 3 905 1,000} See text 5¢ |M & 5S bh 1 1935 
Laclede Gas Li —— mortgag © fa5" pee pe ae z | 100 oe 10.0 eS ten HA a’a ol” Broed St, New York avi ead 
extension mo ded A 000, 
fou 9 a nates pol ies Saige Sis $600 88. oworenei 1901 1s aa'bee tee S5¢ |F & A) do do Feb 1 1911 
© Corporation—Stock $40,000,000_.....--.-.-- Cue | A 9000) - onc nnn] noc c een mow wc eww cece er ececcece|sceececscsee oo 
a oo" age pei 000 ,000 i Luahénbeweegedine Usm) 1904 1,000 9,043,000 5 g J & D/\Amer Exch Nat Bk, N Y|June 1 1944 
ies oo e $3,000, 000 ¢ ,abpedouedmodbanchsoes 19 1,000, 3,000, Upto5% Oct1 (5%-paid. Oct. 1, 1906 [Oct 1 1924 
pension Mensty eo companies ee $5, 000,000" authortaed Seas 20 _4,962,400/4 In ieoel A & o| nants? phkenhamennieaed Oct23'06, 2% 
Lehigh Coal 6 a $17,378,500_.__...--.-.- eve’ 50 17,378,500/8 in 1905|M_ & N/Office, Philadelphia. y 28 '06,4% 
First M ca! coal and 76 ni i L&SRR-..-.-r 1864 | Various, 5,000,000 4% 3-3 do do July 1 1914 
First M gold Lehi ns Susg RR (V 64 p 41) gold__..FPr| 1867 | Various! 1,992,833 4¢ F do do April 1 1914 
Second M (ist M - RR) (V_65 p 367) gold.......- c*| 1867 &c 1,842,500 4¢ J15& D) do do June 15 1914 
Cons 3d M Canal Coal & m RR; 2d M 26m RR..FP.r 1871 1,000) 2,470,750) 7 J & D do do June 1 191 
General mortgage for $15. 000 oO” | eae FP.r| 1884 1.000 3,686,000 4% g| Q—F do do y 1 1924 
Fund & Imp i's7. 500,000 ¢ (Ser A) $2,085,000__PIP.c* | 1898 1,000| 3,526,000 4¢ \J & Jj do y 1 1948 
Mackay Companies—Common shares $50 ,000,000 authorized) _._. 100 41,380,400\See text. —J meet Canada & nai 1 '06,1% 
Preferred shares 4% cumulative $50,000,000 authorized_-_| ---.- 100 40,645,600 4 J do 1 06.3 % 
Com Cable M (incl deb & stock) $20,000,000 gold_-F.c&r| 1897 $&z 20,000,000) 4¢ —J |\FL& TCo, & Off, N ¥ Jan 4 97 
Manufacturers Light & Heat—Stock $50,000,000 (bonds,text)) -..- 50 21,000,000/6 In 1906 —J  |Checks ied Oct 2 0°06, 1 4% 
Maryland Coal—Stock preferred (no SpE... senseaccuy ease 100 —1,885,005/8 in 1905/J 30 & D1 Broadway, New York, Junes0 06,4 
Massachusetts Gas Companies—Common stock---.--.------ | oe-- 100 25,000,000/See text.|See text.|.-...-.-.--..---.----- |Aug 1 1906, 1% 
Preferred 4% cumulative FF 6 eS as OB) ---- | 100) 25,000, 000 4 in 1905|\J & Di ‘Company's office, Boston jJunel 06, 2% 





LANSTON MONOTYPE MACHINE CO.—ORGANIZATION.—Incor- 
porated in Virginia in 1887. Manufactures for sale or rental automatic ma- 
chines for composing and casting of type. Controls Lanston Monot 
Corporation of London, England, with which it has contract for sales 
Europe. V. 78, p. 2440. In Jan. 1905 made a loan of $250,000, pay? able 
in 3 years or sooner on unsecured notes. Report for year ending 28 
1906 in V. 82, p. ~ showed: Net sales, eS, 058,838; net profits over 

reciation, $305,148 
- ividends in 1906, 4% (A. & O.) Pres., J. Maury Dove; Treas., J. 
Sellers Bancroft; Sec. ‘Wi 
Callowhill St., Philadelphia, Pa.—(V. 82, p. 808, 1039.) wll 


LEHIGH COAL & NAVIGATION.—Owns canal from Coalport to Eas- 
ton, Pa., 48 miles, and leases Delaware Division Canal, 60 miles. Also 
owns Lehigh & Susquehanna RR., Philli =< urg, N. J., to Union Jct., Pa., 
105 miles, with branches, 60 miles, and 
Valley RR., 17° miles kow RR., 7 miles; other og 17 miles; total, 20 
miles, of which 115 ‘miles double cm but all these roads are eased for 
999 years from 1871 to Central of N. J. RR., rental being 33 1-13 % of gross 
earnings, with a minimum rental of $1,414,400. aware Div. Canal 
leased for 99 yeore from 1866. As to Lehigh ‘& Delaware RR., see V. 78, 
1109, 2388; V. 79, p. 906. In May 1904 control = the Lehigh & New 
ngiand RR. AG as acquired. 78, p. 1785; V. 79, p. 2646. 
STOCK.—In 1905 $13,327, 250 stock was deposited i in a voting trust ex- 
iring Log am 1 1910 (R. Dale Benson, E. W Geo. H. Ear 
Goorse H. Frazier and Erskine Hewitt, trustees; Provident Life & Trust C 
of Phila., depositary), with power to sell at not less than $135 per chare. 
V.79, p. 2646, 2699; V. 80, p. 166, 602. 


BONDS.—Gen. mtge. of 1884 covers 7,460 acres coal land, 48 miles canal | 
mds ar ‘ed to retire all prior issues. For 


allroad; are reserv: 
™. of 1898, see V. 67, 125; V. 70, p. 428; V. 81, p. 720. 
he $1,418,600 vestigial Valley. ‘RR. stock; for which an ome 
amount of the 4s of 1 = agree . Was oe for payment on Sept. 1 1904 
and is held in the treasury. V. 


Jointly and ——_. with Gent’ Pen of N. J. yg te ,062 ,000 fro: 


Lehigh & Hud. River Ry. gen. 5s, prin. and int. 67,pD 
DIVS.— ‘94. ™ "96. "97. 98. '99. 00. 01. 02. "03. '04. '05. 1906. 
Per cent .... 4% 4 4 4 4 5% 6 . 6 7 8 May,4 


ANNUAL ms —Report for 1905 was in V. 82, p. 566. Coal pro- 


duced in 1905, 2,651,538 tons; '04, 2,245,044 tons; ‘Os. 2,194, 119 tons. 
Year ending Dec. 31— 1905. 1904. 1903. 1902. 
From railroads......-.. $2,302,428 $2,266,026 $2,244,262 $1. ey 276 


GED once ccmescdgecss def.49,190 def.159,457 def.69 ‘039 def.77.036 
Net profit on Leh. Coal 852,772 601,417 730,032 393,349 
Miscellaneous -...---. 316,653 223,322 203,879 217,510 









Total receipts.....-.- $3, aan 662 $2,931,309 $3,109,134 $2,353,098 
Int., rentals, taxes, &c. $1,305,265 $1,363,434 $1,397,551 $1,354,595 
"eee pus (8)1, 387. 604 (71, 104:050 (6)946,329 (5)717,332 

eee ~2_sur.729,793 sur.463,825 sur.765,253 sur.281,172 
Sinking — ns itenbibeia ew $33. eis 102,277 100,381 48 ,636 
—— nand damage.. 200,000 ...... 100,000 222,558 
fice, 108 south th St., Philadelphia, —(V. 82, p. 1044, 1500.) 


LEHIGH & WILKESBARRE COAL.—See Central RR. of N. J. ‘ 


MACKAY COMPANIES.—ORGANIZATION.—A voluntary associa- 
tion, formed under trust deed of Dec. 19 1903 and managed by five trustees 
to be elected annually. Present trustees are Clarence H. Mackay, W. W. 
Cook, Geo. G. Ward, Dumont Clarke and Edward C. Platt. Owns entire 
$23,000,000 stock of ‘Commercial Cable Co. and the entire capital stock of 
the ‘Postal Telegraph Cable Co.; also shares of capital stock of 74 other 
cable, telegraph and telephone cos. in U. S., Canada and Europe. V. 78, 
p. 99; V. 80, p. 405, 1974. 

Div. on pref., 1% quarterly, paid Aprii 1904 to Oct. 1906, both inclusive. 
Div. on com., Jan. 1905 to Jan. 1906 (incl), 2% yearly (J. & J.): July and 
Oct. 1906, 1% (quar.). Report for period from. Feb. 23 1905 to Feb. 1 1906 
n V. 82, p. 450, showed: Div. received, $2,719,595; gen. expen., &c., 
$23,186; div. paid, $2,232,492; bal., surp., $363,917. Office, Ames Bidg., 
Boston. V. 81, p. 1795. 

COMMERCIAL CABLE CO.—This co. owns five cables from Nova Scotia 
to Ireland; one from Ireland to Havre, France; two from Ireland to Bristol, 
England; two, Nova Scotia to New York, and one to Rockport, Mass., &c.; 
and one from Fayal (Azores) to Canso (Nova Scotia); one’ from "Fay al 
(Azores) to Ireland; total cables, 13,000 miles. On Aug. 28 1906 cable to 
Iceland was opened. V. 83, np. 497. Also controls Commercial Pacific 
Cable Co., with lines en San tng via Hawalian Islands to the Philippine 
Islands, 8000 mil lles. V. . 541; V. 77, p. 39, 198; V. 81, p. 1438. Amend- 
ment to certificate of Incorporation No ev. 1904, V.79, p. 2549; V.81, p.976. 
Proposed cables to Cuba 

Jan. 1 1897 the Commercial sienna Postal Teleg. Cable Co., its stock 
of $15,000,000 being mostly exchanged, $ for $, for 4% bonds. The ist 
mtge. covers all property and leases and also the stocks owned of the various 

companies controlled—see V. 64, p. 951; V. 72, p. 535. Postal Ce. Dec. 31 
1903 had 200,972 miles of wire (land lines) , 3,017 offices. The Postal Co 

also working arrangements with 75 278 miles of wire and fer 960 addi- 
tional offices. V. 74, p. 1357; V. 75, p. 

Office, 253 Broadway, N. Y.—(v. 33° Dp. 497, 690, 821.) 

MADISON SQUARE GARDEN.—Owns In fee a block of ae in New York 
City and building thereon. Stock, $2,000,000 (par, $100 

BONDS.—$1,250,000 first 20-year gold 5s, due Nov. 1 a and $750,000 
2d gold 6s; a= coupon paid on latter being that of Nov. 1904. Mercantile 
Trust Co. of N. Y., trustee. Second mtge. ew pommaasttes: F. 
Sturgis and W. C. Gulliver: mew, J.P. Morgan & Co. . 65, p.620. 

DIRECTORS (Oct. 1906)—F. Sturgis, 4, ierpont shea D. O. 
Mills, Charles Lanier, H. H. Hollistes WwW. F arton, W. C. Gulliver, 
James T. Woodward, Adrian Iselin Jr. Ak ‘ane Cc. Young.—(V. 67, 
Dp. 690; V. 68, p. 85: V. 71, p. 137.) 

MANHATTAN BEACH HOTEL & LAND (Limited).—Owns the real 
estate and premises known as Manhattan Beach, with the Manhattan | 
aan and — hotels, music amphitheater, fireworks enclosure, bicycle 

k and oth buildings, 446 acres of land, &c. Stock, ay 000,000, of | 
which $500, 000 | is pref. 5 % non-cum.; pref. outstanding, $500,000. Bonds, | 
‘. 500,000 ge D. gO gold 4s, due Nov. 1 1940; int., M. & N.; Title Guar. & Trust 


Trustee. 
The May 1906 coupon Is in ——_ on he! 5 1906 Fred Ingraham of | 

Hempstead, L. I., was appointed receiver. he Manhattan Beach Securi- 

feu? 0. owns a majority of the bonds and some of the stock. V. 82, Pp. | 


ilfred Bancroft. Office and factory, 1231-39 | 


for 999" years Nesquehoning } 


le ra | 


A minority bondholders’ committee (State Trust Co., Boston, and Bank- 
rs’ Trust ay oN. a x amemomeeed in June 1906 requested deposits. V. 82 
r 1443: 83, 

\». N. Y. office, 182 Bway. —(V. 82, p. 1044, 1104, 1443; V. 83, p. 216.) 


MANUFACTURERS’ LIGHT & HEAT CO., PITTSBURGH.—ORGANI- 
| ZATION.—lIncorporated in Pa. on Nov. 28 1899; reincorporated April 21 
| coe Owns 480,312 acres of gas lands, of which 383,223 not yet drawn 
on in Jan. 1906. In Dec. 1903 new trunk pipe line extension into West 
pow: =v completed. V. 76, p. 1252; V. 78, p. 986. 

STOCK.—Stock authorized, $25,000,000 as ‘increased June 1903; out- 
| Png $21,500, 000. of which $529, 150 in treasury; par of shares, $5 0. 

DIVIDENDS.—1 \% % quarterly, paid 1903 to Oct. 1906, both inclusive. 

BONDS.— Date. Interest. Outstand’g. M aturity>* 

Ft. Pitt Gas 


$100,000 RAF M: §: So 000 a 6¢.J 2 S D $500,000 To June 30°11 





r | each) U Le Aap APS 3 EO at T. Mellon & Sons’ Bank, Pittsbu = 
ML&H1 Mg. due $50,- 1000" 6 g. J. as $450,000 To Jan. 1 

| wey yearly ( ogo &c., ea) Int. at Union Trust Co., Pittsburgh, Pa. 

500,000, a due $200, 000}1903 6 g. F.&A. at! :799,000 To Feb. 1916 

| Yearly ($ es Int. at Colonial Co., Pittsbu: h, Pa. 

ew mtge., $6,500,000, 1903 5 M.&N. 3s. 700,000 To May 1918 

| V. 76, p. 1252. Int. at Union Trust Co., Pittsburgh. 

| Wheel. col. bonds vr series) are subject to call from 102 ps 105. 


REPORT.—Report for cal. years 1904 and 1905, in V. 82, showed 
gross earnings, $9,766 ou net over depreciation ($1,215,358), 35, 404424; 
Frye a 6%on stock, bond interest and retirement of $1, 590,000 bonds 

opr. —Pres., a e Bangs ~4 Sec. and oe Treas., E. Seibert, 
Treas., E. H. Myers. tors, Jan. 1906, V. 82, p. 390. Oines, Farm- 
ers’ Bank Bide” Piiteburghe Pa.—(V. 82, p. 337, 390.) 

MARSDEN Ov ee aes in Feb. 1897 to ee a ~ products 

m on . 235, for uses of produc Com. stock author- 
| ized, $35,000,000; pAb ol $33,9 962,200. tenes 1904 in'V. 80, p.1056. 
In Dec. 1903 sold ym ate A —— ‘in Internat. Smokeless Powder & Chem. 


| Co., receiving in exch e€ $2,565,000 Dupont Internat. a Co. 5% 


ref. we. eae (cum, as to 5 %) sad 3130, nee collat. trust 5% Most 0’ 
arsden pref. has been enehgnaes | for Dupont pref., eo 625 of the eee 
bm | held in the treasury D 1904. V. 80, 056. Owns entire 
of J Milling Co., wih plants a ‘at Riverda e, Chisago and Peoria. 
V. 74, 7 A » 1354; V. 78, p. 767. n June 1905 W. W. mag A ray. re- 
ome options . 25 % ‘of ag at $4 per hae * -. 11 Vv. 80, 
= G. Winter; V.-P., and Treas ay tt +9 Office, 
x... Bae “Shiladeiphia ‘iv. 78, ~ 290, 767, ve ‘80: Pp. 2625.) x 


MARYLAND COAL o -—Controls 6,000 acres of land In Alleghany and 
Garrett counties, Md., 1,500 acres in Wendel County, W. Va., and 2,800 
acres near South’ Fork’, Pa. 

STOCK.—Pref. as in table, and in addition old com., $11,100, and 
treasury stock, $103,895. Produced 244,684 tons In 1905; 322,079 tons ba 
1904. Report for year ending January 31 1905, in V. 6, P- 
Surplus earnings in 1905 over interest, &c., were $222, 634; In 190 ° $276,- - 
456; dividends in 1905 (8 %), $150, 776; surplus for year, $71, 858. 

DIvs.— "94. "95. '96. "97. '98. "99. '00. "01. "02. '03. "04. '05. 1906. 
New pref.%. 3% 4% 3% 4 4% 5 5 5% 7 8% 8% 8 J'ne,4 

In 1903 and 1904, June, 3% %, incl. 1% extra; Dec. 31, 5 %, incl. 2% % 
extra. In 1905, June, 344 %, incl. 1% extra; Dec., 414 %, incl. 2 % extra. 
In 1906, June, 4%, incl. 14% extra. Office, 1 B'way, N. Y.—(V. 78 
p. 586, 819; V. 80.p. 654; V. 82, p. 337.) 

MASSACHUSETTS GAS COMPANIES.—ORGANIZATION.—A volun- 
tary association formed in Oct. 1902 as successor of the New eaeane Gas 
& Coke Co., reorganized without foreclosure per plan in V. 1311. 
Operates 400 by-product coke ovens at eo Mass.; 200 add tional ovens 
were to be completed by 1905. (V. 70, 483; V. 77, p. 199.) The gas 
there produced (over 8,000,000 cubic feet Rally) ‘is enriched and distributed 


| for consumption in Boston, through the Boston Consol. Gas Co., which was 


formed in June 1905 by consolidation of the Boston, Brookline, Dorchester, 
Jamaica Plains, South Boston and Roxb My ny companies and the 
Bay State Gas Co. of Mass. and the Mass. Pipe Line Co. e Mass. Gas 
Cos. owns $15,110,600 of the $15,124,600 capital stock of the Consolidated 
Co. (no bonds issued) ; ; also the $17, 469, 800 aca stock of the reorganized 


| New England Gas & Coke Co. In June 1906 the Citizens’ Gas Light Co. of 


uincy, Mass.. was acquired. V. 82, p. 1443. or scale gas law to con- 
tinue 16 years from July 1 1906. See V. 82, p. 

DIVIDENDS.—On pref. in 1903 to June 1906, ne SE (J. &D.). In 
June 1906, $750,000 (3%) was set aside for dividends on common stock 
from accumulated earnings, 1% being declared payable Aug. 1 1906. V. 
82,p. 3. 

CONTRACT.—Contract with the Dominion Coal Co., V. 75, p. 1257. 

REPORT.— for year ending June 30 1906, with bal. sheet ioe 
earnings and bal. sheets of contituent cos.) , wasin ‘‘Chroncle"’ ee . Show! 
Divs. and int. received, $1,855,964; divs. on pref. stock (4% . $i, 000 ,0: 
int. and exp., $100,307; bal., sur., $755,657; total undiv ided earnings of 
all constituent companies, $66,272 

OFFICERS.—Pres., C. Minot Weld; Treas., Wallace S. Draper; Sec., 
F. Tudor. Office, Old South Bldg., Boston. Old Colony Trust Co. trans- 
fer agent. Mass, Trust Co., registrar 

TRUSTEES.—Charles Francis Adams 2d, Walter Cabot Baylies, ~ 
Carr, Robert Clarence Pruyn, Joseph Ballister Russell, Frederick Elmer 
Snow. Chas Augustus +N Albert Strauss, Christopher’ Minot Weld, Rob- 
ert Winsor.—(V. 82, p. , 1272, 1382, 1443; V. 83, p. 99, 628, 690, 894.) 

7 MERGENTHALER ssa deu. tities in 1898. Report, for 1904-05, 

»p. 1490. In 1905-6 total net profits, $2,733,752; divs. 15 %), about 
3, és. 000. Statement as to rival companies, v: 67, 371. 

The stockholders voted Feb. 20 1905 to increase the atbok from $10. 000 - 
000 to $15.000,000; of the new stock $1,000,000 was subscribed for in May 
1905 by stockholders at par. V. 80, p. 654, 1733. 

—— . sone ‘96 "97 '98to'00 ‘01 '02°03'04 "05 1906 
Per cent...... 1616% 20y'rly. 13% 15.15 15 a 7 + oats 

e 236 9% quar. (o . and in Dec., 5% extra.—(V. 81. p. 1490 

MEXICAN TELEGRAPH.—Company organized in 1878 under. Jam of 
N. Y. State. Has a cable from my gg 3 4 Tampico —_ Vera Cruz, 738 
| mo land line, vom Cruz to Mexico City, 2 

eston, Tex cos, Mex., s28 7 ™ auplicatl @ the Mex . Tel. 
Gent. & So, Am. Go. Guif cable system, and a third e completed July 
' 1905. yt ae shaves of the Gomt. & So. ‘Am.¥Teleg eg. Co. Ww 
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| 
MISCELLANEOUS. Dew c INTEREST OR DIVIDENDS. Bonds— Prinet- 
| Ww 
Fer eaplanation of headings, &c., see notes on | of | Amount | Rate | When |Where Payable, and by **Slocke Lan” 
ne page of tables. ‘alue. Outstanding % | Payable.) Whom. Dividena 
Ser enthaler Linotype—Stock authorized $15,000,000_..._. edad $100 $10,996 500/15 In ‘05 M bane Building, N Y ee t 29 
can Telegraph—Stock, ,000 dibed 3,000,000' 10 ye Office, 66 B’way, N Y ‘Oct 13 F008 ri] 
ee n State Telephone —Pref 6% (also as to assets) (text) 109 2,285,000/6 in 1905) - - Chee ecks mailed |Nov 1°06,1K%% 
igan Telephone first 1897 1,000) TI icon onoe>tnglanmeeiinniieshine anemia 
Michigan State Telephone 1 1 B.c*| 1904 1,000; 5,656,000) S¢ |F & AI |N W Harris& Co, NY&B) oe 2 1006 
Mu waukee Gas-Light—Stock a | sees 50} 1,380,150/See Sa Q— 
First marta age gold $10, 000,000 redeemable at 110__..Ce| 1902 1 000, 7,300,000) 4g¢ M & Ni J & W Seligman, N Y 
pan geite leneral Electric—Common stock $1,500,000 pate 100; 1,500,000/4 in 1906 F 
Preferred stock 6 % comuintive " 100) 1 1000. 000/6 in aoe F & A aia jAus 1 1906,3% 
First mortgage 1,000) Ce ..0... leecabead Minnesota L & TrCo,Min;}....... 
Consolidat mortgage § $8. 000 rome owe subject to call at iiO 1904 1,000, 4,310,000) 3 D/City hag oe. Boston ” Dec i 1934 ~~ 
Men River Con Coal & Coke—Pref 7 % non-cum $10,000,000 50! 10,000,000/See text. See text. Checks ma \Jan '06, 1.94% 
First eorreene $10,000 ‘000 gold sink fund (see text) . UPi.c*, 1899 1,000| 8, ,000) 6 OQ} Union Trust Co, +S ee hiOct 1 1949 
3 0. due $200, yA yO amdqedwras 1902 5,000; 1,860,000) 5 ' »” do lat J, 1 1917 
Montreal — Heat & Power—Stock $17,000,000_......-. 100; 17,000,000|See text. Checks mailed 1506.1 % 
First & 1 trust M $7,500,000 gold red ios. vay 1912-72") 1902 | 1,000; 4,633,000) 4% ste 3 apes *soff, Bank o: Saag tts 
Lachine M $4,000,000 gold 8 fred 105 after 10 years....c*| 1903 | 1,000| 3,407 1000) 5¢ jA ¢ 8 Montr: or N Y Agcy} |April H 1933 
Mt Vernon-Woodberry Cotton Duck Co—See Consol Cotton joes |Corp. | 
National Biscuit—Common stock $30,000,000_..........-- cece | 100; 29,236,000\See text.; Q—J 15/Chicago and New York pe PS 06,1 
Preferred stock 7% cum $25,000 wrt (for bonds see text) -oee | 100 24,804,500/7 In 1905) < 06, 1 
National Carbon—Common stock $5, "Se neraee 100 ,500,000|/See text. See sons ichecks 1 mailed ie | 
Preferred stock 7 % non cumulative 34 500,000__........ osee 100) _4,500,000/7 in 1905 Q—F do do S00 1'% 
National Enameling & Stamping—Common stock $20.0 000,000 .... | 100 18. rr -800|See text. —JI * cotonial Trust C3. N Yj duly 1, 05, 34 2 
Preferred stock (as to assets) 7 % cumulative $10,000,000_.; .... | 100 546 .600\7 in 1906, —J t 1°06 
1,000) 1'250;0001- 5¢ iM & sist Louis Tr Co, st Louis! Sent 1 ci 1 Rad 


First M gold $250,000 payable yearly............__.SSt) 190i | 


| 





STOCK.—Stockholders voted May 8 1906 to increase the authorized | 
stock from $2,000,000 to $3,000,000, the new stock being paid as a 50% | 
div. on the outstanding stock. V. 82, p. 755, 1104, 1384 

DIVIDENDS.—In 1882 to 1886, inci., oe yearly: from 1887 to Oct 
1906, both incl., at rate e. gs v4 annum ( 2% % Q.-J.); also June 1 1906, 
50% In stock. V. 82.D 

EARNINGS.—For 6 mont qnding June 30 (partly estimated): 

Metz. Gov Dtotdends 


Months. et. Bal. ,sur. 
1906 Sy Fanqunces $377: 300 $322, 600 $15, 000 (5%) $119, 562 $187,438 
1905 (es ‘2s. anened 326,600 275,600 12,000 (5%) 95,630 167,970 

REPORT.—Report for year ending Dec. 31 1905 was in V. 149 5, 
showing, gross earnings, $670,142; net, $555,694; Mex. Gov" tiare, 24,000; 
improvements, tt 76; divs. -» $191,260; bal., sur., by A. 
Scrymser, Pres., 66 Broadway, N. Y.—(V. 82, p. 1495, 1 


MICHIGAN STATE TELEPHONE CO.—ORGANIZATION.—Incor- 
porated in Michigan on Jan. 30 1904, per plan V. 75, p. 33, 1 

of the Amer, Teleph Teleg. Co., though not controlled by that Co. 
Stations May 31 1906, 84,128; on Dec. 31 1905, 77,047. 

_—-Common stock authorized, $6,000,000 (par, $100); 
ing, $3,500,000, held in voting trust to Mch 
nated by votl trustess. viz., Norman W. Hi 
car, Boston; Wm. McMillan, Detroit; Allen B. Forbes, 
Isaac Sprague, AL, 
call at on any Feb. 1. Dividends on pref., 144% quar. (Q.-F.), paid 
os 7 S fos to w. 1 1906, both inclusive. 

S.—Of the bonds, $4,181,000 was issued to satisfy obligations 
oak Cor ‘reneral corporate purp poses, $285,000 was reserved to retire under- 
tying bonds and $5,534,000 (of which $1,475,000 issued) for 75% of cost of 
ac ulsitions, extensions, improvements, ‘&e., under cesaqene 1 Pie pn 137 

REPO —Report for year ending Dec. 31 1905 was 
wing: Gross earnings, $2,293,552; net earnings, $673,328; chatyes, 
$276.7 9: div. on pref. stock (6%), $137,100; bal., sur., $259 
OFFIGERS.—Chairman of Board, N. W. Harris; Chairman _ Com., 
W. C. McMillan; President, W. A. Jackson; Secretary. W. 1. Mizner; Treas- 
urer, John T. Shaw. Office, 20 Cli‘for’ St., Detroit, Mich.—(V. 82, p. 
4378, 1382, 1500; V. 83, p. 159.) 


outstand- 


arris, Chicago; Fred’k A. Far- 
New York, and 


034. A licensee | O 
| botham. Office, Toth Ave. and 15th St., 


1 1909, unless sooner termi- | 


Preferred ($4,000,000 authorized) is subject to | 


| ast ends, 7% on pret. and 4% on com., $2,905,755 
ECTO 
| 


NATIONAL ASPHALT CO —See General Asphalt Co. 


y sereenat, BISC UIT.—A consolidation under laws of x, J. in 1898.— 
208 Set: ¥. 71. p. 545; V. 77. p. 92; V. 80 of: <7. a rf 388 
a ref., In 1898, 544%; 189 ‘1906. 


aH9 _ an. 1899 to Oct 1906, WE, ‘t% (1% aR 
and in RADE 1906 1 1 "me extra. 


‘These include N. Y. yn} first 6s (M & S.), due March 1911, 
ssie, 469; Am. Biscuit & Man. ist 6s 2 A.), oe > Aug. ag $545,000, 


and $20,000 5s due $5,000 yearly in we BS 
ANNUAL REPORT. —Report for year endin 1 1906 was in V, 
388, showing: Sales for year, $39,702,566; met, profit, $3,422.3383 
al., sur., 


. ° ste 3 (Pres.), ‘my D. Richardson’ (ist V. P.), 
. Peters (2nd V. P.), D. F. Crawford, J. H. Do 

Vredenbureh M. eee aj 

AS, °° 


Oo. Lowden, . s. 

F. Vories, J. Be 
Treas. is F. E. Bugbee; . U. Higin- 
New ee atv. 82,p. ties 

NATIONAL CARBON CO.—ORGANIZATION. —Incorporated la New 
Jersey on Jan. 16 1899. V. 68, oe 130. Dividends on pref. 1899, 
3% a 1900, to Aug. 1906, 1% Dividend on common, 1905, 
3% (J. & J.); 1906, Jan., October, in, 
for year ending Jan. in V. 
showed: Net arenes. $890,764; dividends (7%) on preferred, *315,00 O00! 
dividend (344%) on common, $192,500; depreciation, &c.,. ety 513: 
bal., sur., an oh. Pres., James Parmelee; Treas . EL Hackenberg: 
Sec., J. S. Crider. Main office, Cleveland.—(V. 82, D- 508, 1325, 1500.) 

NATIONAL ENAMELING & STAMPING CO.—ORGANIZATION,— 


. Brenner, B 
Marvin, 


Incorporated in New Jersey on Jan 21 9. See prospectus in V. 

| 68, p. ae and official statement in 76, p. 1405: 77, 403; oe 

82, p. 7 -. x praseted. , pa to Oct.'1 06, 7 % yearly (G Q- -J.); A 
declared, * paid each, 1906, Jan., Ap 1907. 

com., 1902 to one ibo8- 4% - . 1907, Jan., ioe. and Tay, 4%,¢ oak 

V. 81, p. 617. Decision July 1905. +P. 


MILWAUKEE GAS LIGHT CO Tent Ge td —Incorporated tn 
1852. Has perpetual franchtse, V. 74, 1199. On July 1 — the j= 
eft gas was u V. 78. p. 2602. ‘The danoiean Light & Trac. Co. 
practically entire stock. Divs. not less than 6% yearly (J.&4J.) paid "ler 

1906, Jan., 244%; April, 14%; July, 1%%; | 


45 years to July 1905 incl.; 
Oct., 


32.6 
bp improvements. See V. 78, p. 481, 1199 

For 9 months ending Sept. 30 1906, net, "$687, 041, against $590,062 in 
1905. Net earnings for calendar year 1905, “eens 183; interest charge is 
now $296,000. In 1903, net, $665,101.—(V. » p. 602, 1056.) 

MINNEAPOLIS GENERAL ELECTRIC oo. —ORGANIZATION.— 
Incorporated in N. J. Jan. 9 1899. V. 68, p. 824; V. 77, p. 773. Stone & 
Webster of Boston are the General Managers of the property. 

 ¥ XE OY —On pref. from ay zation to Aug. 1906, 6% yearly 
(F A.). On common, in 1906, 

BON DS.—Of the 5s of 1906 iss, 000. 000 authorized) $4,310,000 have 
been sold to retire $1,285,000 bonds ‘called for payment and to develop the | 

‘water power at Taylor's Falls, $690,000 are reserved to retire the 6s due | 
Jan. 1 1908, and $3,000,000 are reserved for 80 % of cash ex = Y. to | 

ane. as required. Sinking fund 1% A — bon The City 
Trust Co. of Boston Is mtge. trustee. V. 
BARNI NGS.—Year ending Dec. 31 1905. gress. $724. 582: net, $340.781. 
. Henry G. Bradlee; Treas., A. S. Pratt; Sec., . Hayes. Execu- 
tive office, 84 State St., Boston.—(V. 82. p. 100, 
MONONGAHELA RIVER CONSOLIDATED Poser & COKE co.— 
(‘River Coal Consolidation.”’)—Incorporated in Pa. in June 1899 to con- 

date coal Interests: along the Monongahela River, and coal traffic to 
New Orleans, &c., 200 and 4,000 coal boats and barges 
and coal elevators, &c. Owns between 36. 000 and 37,000 acres of coal 
exclusive of surface. See constituent concerns, V. 69, p. 1065; 7 72, p.876, 
939; V. 74, p. 99; V. 76, p. 264; Af 78, Dp. ie 

In Sept. 1903 the Pitts 5,000 ,000 of the $20,000,000 
com. and $2,500,000 of the $10 ‘000. 000 pref. m5 at $15 and $45 per "350 
share respectively. Operated separately. V. 77, p. 630, 774, 1297, 1750. 

DIVIDENDS on pref., . duly 1900 to Jan. 19 04 (J.&J.): a 
July 1904 the div. was 1905, Jan., 1.54 %; 1906, 4qa.. 1. ee (97 
oer sbare), payable from earnings of fiscal year 1904-05. . 82, 164. K 

8. f. of 5c. per ton of 1 44-inch coal mined and shipped will retire t bonds an- 
aually about Dec. | if purchasable in the open market at a reasonable price; 
to net 1 1905 $1,069,000 were canceled. 

BPORT for year ending Oct. 31 1905, with bal. sheet, was in V. 82, 
™ is, ge 4 profits o charges and d'vs. s Bob ($194, 000) of $476: 
. 31 1905. $1. 804,086. ae ii ibbins; Treas.. W. 
Hamilton ‘Brunt, Pittsburgh, Pa.—(V. 82, p. 158, 

MONTREAL LIGHT HEAT & POWER o.--OR GANIZATION.—In- 
porporated by al Act of Quebec Legislature March 28 1901. = 
he gas, aectte ight and power business of Montreal and suburbs; 
hydraulic stations for generation of electricity, in operation in the fall we | 
dos. to have a capacity of 28,000 horse power, viz.: one hydraulic plant, 
wth Que., and one at Chambly, Que. Controls output for Island of 
Montreal of Shawinigan Water Power Co; also the output of the Provincial 
Light, Heat & Power Co., which is bullding a 15,000 horse-power plant on | 
the Soulanges Canal to develop the surplus — thereof. V. 83, p. 216. 
Proverties owned, see V. 74, 580: V. 75. 238: 7 923; V. 80, 

. 2456. Divs. on stock. ix yearly to they 1906; in Aug. 1906, 1%% 


. 83, p. 99 

BONDS. ——Royal Trust Co. of Montreal !s trustee of both mtges., 
*eing payable in Montreal at Bank of Montreal or in N. 

Ofthe 4 4s of en | $1,013,000 are reserved to retire an equal amount of 
anderlying bonds and $1,854,000 for!mprovements. The unissued SS 
bonds are reserved, viz., to pay for balance of sub-company stocks, $7,00 
and to retire sub-company ponte, $279,000. List of uae DoF bonds -—~ 
cencrtpies: of mtges., V. Pp 580; V. 75, 238: V. 76 923. 
REPORT.— Report for the poor entas Aprit 30 1906 was ea Vv. ~. 2 —_ 
N interes: dends. 


4% 
Of the $2, 700,000 bonds remaining unissued, $100,000 is reserved to take 
$80,000 Office Co. 5s, subject to call after 1905, and the remaining 


V. 79, p. 631; V. 80, p. 602. 





ee 





interest 


Y Gros e Divt | $ 
2905-06 __- 33, 208. 103 $1,754,995 $476, f18 (4%) $680, 000 tt “486 
1904-5 2,90 As 1,599,143 470,354 (4%) 680 ,000 448,789 | 

OFFICERS. Pre Herbert s. a ist V.-P.. cL. Walbank; } 

2d V.-i’., Rudoip : Sec.-Treas., J. S. Norris. ' Directors, V. 74. 
» 680.—(V. 83. Dp. 99, 2 | 


16.) 
MT. VERNON-WOOD C D. CO.—See Consol. Cotton Duck Corp. 


600 ,000 can only be issued at par for 80% ot the actual cost of extensions | 
terra cotta, = roofing, hollow tile, 


| id in 1906 oa of the United Lead Co 


vs 


none ‘since to Oct 1906. 
215; V 75. 


Re eport for year ending June 30 1906 was In V. 83, 433, showing: 
$870,973; dividends on pref. (7%), $598,262; cures, $272, 711; total 
= lus, $858, 049; and $1,000,000 rig E reserve oqoruns, Pres., Fred’k 

Niedringhaus; Sec., Wm H. Matt hal; Treas., A. M. Steinhardt. i. e 
athee 83 Fulton St.—(V. 81, p. 215, 612, 617; V. 82, Dp. 755; V. 83, p. 3 


NATIONAL FIREPROOFING CO.—Incorporated in 1889; name 
changed in 1899 from Pittsburgh Terra Cotta Lumber Co. Controls 
29 plants adjacent to various cities payee a Boston and Chicago, over 

4,000 acres of coal and clay lands, patent bul » etc. Manufactures porous 
ae blocks, etc. Properties 
owned, see V. 296, 1191; V. 76 


ONDS. imal olders Apri! 5 1905 eS issue of $2,500,000 
5% bonds, maturing $250,000 yearly, but subject to call at any interest 
riod. Of the bonds $2,000,000 have been sold, balan nce to be held for 
uture use. The cash and quick assets, until yment of the bonds, over 
all other liabilities, shall never be less ‘than $2,000,000. V. 82, p. 1104. 
Mortgages, $121,169. 
DIVIDENDS.—On postures, Oct. sage to 7m pore both inclusive, 
7% yearly (paid Q.-J.); Oct. 1906,1%. 8 754,821. Oncommon, 
May 1901 to 1902, 5% yearly; in 1903, ig 03 none dane to Oct. 1906. 


V. 77, p. 2038. 

REPORT.— a r year ending Dec. 31 1905, in V. 82, 866, 
showed: Net earnin, Sere 2,053; loss in venture in reinforced chucrete 
construction, $158, 05; reserve, $100,000; dividends (54% on pref.), 
$417,593; balance, def., $203, 592. 

DIRECTORS.—D. F. Henry fCpetmen , W. D. Henry (Pres.), R. W. 
Allison, Henry M. Keasbey and E. V pichaste (Vice-Presidents), John 
R. G » Fred. Gwinner Jr., W. A. *Dinker, Theo. F. Straub, ‘James 
J. Booth, J. R. Gregg, T. Hart Given, Hay Walker Jr., W. A. Stone 
and J. B. Finley. Treas. is Wm. H. Graham and ©. G. Jones, Secretary. 
—(V. 82, p. 1104; V. 83, p. 754, 821.) 

NATIONAL GLASS CO.—ORGANIZATION.—Incorporated in Penn- 
sylvania on July 5 1899, as a consolidation of tableware manufacturing 
interests. V. 69,p.61, 1015; V. 78,p.587. In 1899 a om —" pots. 
In 1904 a several properties were leased to various parties v. 7, 
p. 587; V. 79, p. 736. Dp pacity 280 pots. . 1015. 

stock. in 1903 $1,680,000 p pref. stock was subscribed for at par 





ock. A 
Jan. to Oct 1906, both Incl., 1 i 9%, - ly 
BONDS.—First mtge bonds of 1899 are payable $200,000 yearly Nov. 
1, in numerical order beginning with number KS at Pittsburgh. Of 
the paw mtge. bonds sufficient are reserv: lace the first mtge. 
pees. y. 2. 73. D 2S “Yaa 348, 618; V. 75, p. i357, alance sheet Feb. 1 
D. 


OFFICERS. —Pres., Andrew W. Herren: Sec. and Chairman 
tive Committee, Addison ES ns ar Treas * 5 :s Mitchell ioe, 
Pittsburgh, Pa. of, 79, p. 736; 82, D. 100, 456; V. 82, p. 938.) 


- NATIONAL LEAD COMPANY.—ORGANIZATION.—Organized under 
the laws of New Jersey on Dec. 7 1891. It controls extensive plants 
in different States for manufacture of white lead and - er Be 
belo t. Louis Smelting & Refining Co., whose stock pt author- 
ized In 1900 $1,000,000 5 % bonds, due June 1 1990. a= S subject to call in 
1905; int. payable J. & D.; Mere Trust Co., N. Y., «72, p. 390. 
The United Lead Co. had an authorized issue of ‘32.0 900, (000 ‘thirty-year 
5% gold debentures, maturing July 1 1943, int., J. &. J., at Morton 
Co., N. Y., trustee, amount issued unknown, and $271, 000 Chadwick- 
Boston Lead ist gold 5s due April 1 1921 as the only underlying bonds. 

STOCK.—The Tr stock is entitled to 7% per annum cumulative, 
and subject to call at par from i 1 1910. See editorial of May 1893 
“Supplement. and V. 60, p 


— and working capital. 
noe commen © stock were myped 8 
abiy ine “including, U United Co. Vv 81'p Pp. 
"92. "93. "94. "95. 96. "97. 1898 to ‘00. 
Common 70 7% ye iy (14 Q-M0 t ‘Sept 1906, net i} 
eferred were yearly o Sep nclusive. 
Dividends were r n July 1906 1% (quarterly) being 
paid; Oct., 1%. 
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Ocr., 1906. | INDUSTRIAL STOCKS AND BONDS. 169 
‘ILLANEOUS. INTEREST OR DIVIDENDS. Bonds—Princet- 
; a te Date | Stze, or pal, When Due 
Yor explanation of col headings &c., see notes on | of Amount | Rate , When |Where Payable, and by| Stocks—Last 
oaihens first page of tables. Bonds| Value. |Outstanding!) % | Payale. | Whom. Dividend. 
et | | | 
ireproofing—Common stock $4,500,000_....-.-..- prenes $50) $4,484,000\See text. —F [Checks 1 mailed Auge 03,1 
Netoos! Ti svock 7% non-cumulative $8,000,000. .......-- | za=0 50| 7,951 +450) See a la 35 d Oct 084 z 
First mortgage $2: 500,000 gold red $2. 250,000 due yr..N| 1906 1,000) 2 000,000 & Yo) |New York Trust Co, N Y|Apr lpore 916 
National Glase—Stock common $2,250,000_.........------ a 50; 1,470,62 5) wne- =~ ~=|----- ~~ |----- 2020 a 2-2 eee meron eens renee 
Preferred 7 % non-cumulative $1, RMN 35 cd nw ctawmaa Jane 50! 1,312, 150) 7 in ios an8 Nic cntinans anennsicnaien Oct 25 ws, 4 % 
First Soe gold $200,000 pa: able Nov yearly..UPi.c*| #699 1,000) 600 ,000 |M & N Mellon 2 Sons Some. Pitt|1907 to 
General ae age $2,500,000 gold 6 f drawn at 105_.UPi.c*| 1901 1,000; 1,900,000) $ £ Nov 1 1° 1921 
National Lea Stock common $25,000,000 authorized_.| .... 100) 20° 713,600 See text. —J |100 William Street, N Y/Oot 1, 06, 1 
Preferred pod 7 % cum $25,000,000 Lay par beginning 1910; -... eo 20,750,000,7 in 1905 —M do Sep 15'06,1% 
Neweferred stock 6 % cumulative 810,000,000. ----~-2-277 me 108) 10:000/00018 in 1006 |" “QJ” raisenneernnsseonennes pene wargias 
New Central Coal—Stock $1,000,000. - - _- ee ee ---- B ay yo .> Re ow *, & Fo oon 2nene-------+------ Ney y nen ix 2 
non-cum} -.-- 000, ROE <M at xtanalinite tld riaa sen tin © can 
New eae .500,000 Vara~“rel ak $3.9 on et 1t0 NB.e*| 1899 | 1,000} 5,263,000 5g oalF of oA Nat Shawmut Bi, Boston Aug 410 
PR. England EY & Telegraph—Stock $50,000,000__| -- 100| See text. 6 in 1905 Q—¥Y_ 119 Milk Street Boston Aug15'06, i 
Bonds Ser 4 & 5 $500,000 each, call at 102 _-_.-----...-- | 92-93) 1,000, 1,000,000 6 |A & O Bank of Republic, Bost Ape 1907-1 
Bonds Series 6, 7 & 8 $500,000 each not subject to call- -- -| 95 -'99 1,000; 1,500,000 |\A & O Nat yo Commerce Bost 1915, 16 & ‘1 
Bons Fee rake-—Stock $10,000,000... -2 PIE fence: +100 §012:300 8 in ‘1906 f @es “ Office 66 B’ ~war't NY det 18 0 2 
New York te od ic'3 8 "noua (text) TlUsm) =2~- | 100! 10,000,000 See text. A & O Checks matled Oct 15 '06,2 
*Pirst mortgage $13,000,000 gold call at 10: eonge Conon ioe 500 & 11,800,000 4g F & AUSM&TrCo,NY jAug 1 1951 
&P — nsolidat as . 
pow Weck Gao Reeowrts Liane Set ©. op Saget Usm c*| 1896 | 1,000 4.100,000 5 M & NNY,OfficeDL& W May 1 1946 
NY &N J Ferry two morts (V 82, p 164)__-...- «| BBBD jeocccees 1,000,000 5 3 é& Ji do do Jan 1 1946 
N Y & Hoboken Ferry gen mort gold $4,000,000........-- 1898 | 000 3,300,000 5¢ AY «& D| do do May 1 1946 
} | } alia be on! 
yi ' “REPORT.—The annual report for —_ tn V. 82, p. 865,| NEW YORK MUTUAL TELEGRAPH -—Successor to the Mutual Union 
ANNUAL, carnings, $2,082,632; dividends on preferred, pa Telegra; - iy —# shee k carries dividends of 6 % annum under 
balance for year, surply us, $1,039,352. In 1904 net $1,595,693 a lease ears from February 15 1883 to Western’ nion Telegraph, 
ECTORS. ee . Cole (Pres.), F. W. Rockwell and’ R.-P. Rowe | which owns 32° 385 700 of $2,500,000 stock; par $25. 
wrence ( _E. F. Soe. @ G. O. Serpantez. NEW YORK & NEW JERSEY gt potent , wane 


cvoipresidents), W 


R.-R. Colgate, E. Cc. Goshorn, a We 


Thompso! 
lel Guggenheim, Murray Guggenheim and Edward Brush 
wane ee N. Y. office, No. 100 William St.—(V. 82, p. 1159.) 


. 49; V. 71, 


is Charles Davison. 


“NATIONAL RICE MILLING.—See full statement V. 55. 
p. 1123, 1223; V. 72, p. 91, 135; V. 73, p. 1163; V. 81, p. 666; 


NATIONAL SALT CO.—See International Salt Co. 


ATIONAL SUGAR REFINING OF NEW JERSE Y.—Incorporated in | 
and took over the New York Sugar Refining | 
Island City, the Mollenhauer refinery | 
The my sd 


lew dersey on June 2 1900, an 
F Go" ‘s (Doscher) refinery, Long 


Y., and the National relimery. onkers has ba 
is 10,000 sory ally. v 70, ’D. 


¥ the new compan 
77, p. 1877 
Inclusive. 


Div. on -. 
Non bonds. 


‘tae a 


V. 82, p. 104.—(V. 82, D. *t04) 


NEWARK CONSOLIDATED GAS.—See “Street Railway” Section. 
NEW CENTRAL COAL (MD.).—Owns coal lands in Allegheny County, | $195. 
in 1898, 203,677; 206,262 in 1897, 188 


Maryland. 
in 1896, 201,826 in 1895, and 151,002 tons in 1804; net profits, in 1898, ’ 


Tons mined 


$37,397; in 1897, $32, 006; in 1896, 


$23,018. 
In 1898 reduced the je stock Pr me 5 0 000 ne to Aes ,000 ,000 and shares from 
+ "91- _ = ‘on HOB ot + >?" "01 '02 9s 04°05 segs 
2 0 0 24 
(V. %, “ 1333.) 


$100 to $20. V. 66 
DIVS. 
Since "87 


Dp 


The dividend was a F Sent. 1904. 
NEW ENGLAND COTTON YARN.—A . Ae of 9 yarn mills | 


of New Bedford, Fall River and Taunton. 
Total, no, spindles. 


& 587, 1294. 


a B. 617, 1608. » per 
. 40, 149, 206, of New Jersey Co. of same name; V. 77, p. "3181. 
—Stock ‘authorized, common, $3,900,000; pref. 


77, 
SECURI IES. 


and accrued -. and subject to ——— at eer 
accrued dividends), 


Post. 


office, 


Vv. 6 28, 81, 
Vv. ad P3545: Vv 


. 83, D. 


. V. 71, 


.-J.), paid Oct. 11908 to Oct. "906, 
New directors Jan. 1906, 


1 Broad 


181; V. 
73, Be. 


Incorpor. in Mass. Nov. 27 Pio03 as su 


6% non-cum., $2,0) 


Di) 


Nov. 1905 to Aug. 1906, inclusive., 1% % ‘ame. (Q.- 
Vv. 77 2161. 


fund for ponds, ose 
REPOR' T.— Repo 


showing: Profits, Pabout) tee 000; charges, $280 ,000; bal., sur., $230,- 
Nov. 1 1905 (114 %), $30, 000; sink. fund, $58,000; 


Office, New Bedlord, L- —(V. 81, 


cee: pref. div. 
a sur., Sad 00 


Pres., C. Minot Weld. 


& 
attelephone business in Maine, New Ba tag < o—, and 
The American Bell Telephone Co. 


a under license from 
1906 {t had 173,726 stations in all, against 139,829 in 1905. 


pref. stock, 
wy to sinking 


fts, C. F. 
Sec 


baat 


lines under perpet lice: 
Loag Island (including Brooklyn), in New Jersey in counties of Bergen, 


: 
g 
ag! 
$2 
: 
a 
a 
aso 
ee 


mse from the Bell Company 
Hudson, Middlesex, Monmouth, 


Essex, Morris, Passaic, Somerset, Susse 

and Union. Total stations on Jan. 11906 were 112,049 (of which 56.610 
on Long Island, 80,324 in 1905, 66,564 , De wn and 53,184 in 1903. Re- 
cuctien. in rates in 1906 in Metropolitan 


» V. 82, p. 338, 1272. 
— Stockholders voted Oct 5 "to increase the authorized 


an 
| V. 81, p. 1178, 1316, 1378. Stockholders were o | $1,721, i40 stock 


31; | at par on or before July 31 payment to be made Aug. 1 1906. 'V. 82, p. 


458 | 


all issued. 


70, | T. Pyle, Jullan D. Fairchild, Abram M. 
York, and John Day Jackson, New Haven, Conn. 
Henry R. Wilson, ist Vice-Pres.; H. L 
| office, 208 Fifth Ave.—(V. 79, p. 2089.) 


443; 


(as to 
per apane and | Incorporated in New York in 1901. See official statement V. 81, p. 667 
hry oqeherioed $1.6 00 ,000; cutstnnaing, $1,225,000; par of shares 

eac 


443. 
oeanns— 10R8: 1: 


IZATION. on TY Incorp. | in July 1900. 
borough of of R See V. 72, p. N.Y. & 
Queens Gas 9. 57 > controlled by same ‘interests Vv. 79, D. 2080, 2151. 


1894 to Oct 1906, Incl. 
% yearly gaat 1 2 ex.in Jan) 
in V. 82, p. 


Per 7 
EARNINGS. — Report year entine Dec. 31 1905 w. 


1377, showing, gross, $6,217,288; net, $1,641,443; interest and taxes 
427; eveeente, $1,034,150; balance, surplus, $41 . In 1904, 
, $5, 393 ,7 Office, 8i Willoughby St., rooklyn, N. Y.—(V. 81, 


ri78, 1316, 1378; V. 82, p. 338, 456, 1377, 1443.) 


NEW YORK & QUEENS ELECTRIC LIGHT & POWER CO.—ORGAN- 
eee entire 





OCK.—Stock, common and 

Par of shares, $100. D “y oh pref., 2% %, Dec, 1 1904, 

DIRECTORS.—Frank Tilford, H. E. Gawtry, H ay 

Hyatt and L. Gawtry, of New 
hraak Tilford, Pres.; 

Snyder, Sec. and Treas. N. Y. 


. 5% non-cum., $1,250,000 each, 


*-NEW YORK & RICHMOND GAS CO.—ORGANIZATION, ETC.— 


Bonds, table abov 
For 9 months cndtag Sept. 30 1905 earnings from pat qentens. © $71,242 
392. Forrest; 


D. 
rt for year ending Sept. 30 1905, in V. 81, p. 1608, | interest on bonds, $38,850; bal., sur., $32,3 
Chas. B. 


—This —> any 


iis, 183,900 is owned by American Telephone & Telegraph (Bell) Co. 


p. 40. Stockholders voted May 7 1906 to increase the authorized stock 
4 S50; 000,000; of the new stock, stockholders subscribed for $3,965,500 
yable one-half Au 


at » pay 
the amount ene | to $31,724,500. 


ww an DENDS.— place 


R es 93 '94. 

ee early. 4 
ANNUAL REPORT. Fiche year ends Dec. 31 

in V. 82, p. 1376, showing gross earn 


20 1906 and one-half Feb. 20 1907, raising | 
The debentures are to be secured 


95. °96. ‘97. 1898 to Aug 1906, 
4% 5%_ 6 yearly (1%Q.-F) | 
Report for 1905 was 
earnings $8,071, 244: net over Interest, 
maintenance, taxes, etc., $1,624,122; dividends (6%), $1,458 ,648; balance, 
surplus forfyear, $165, 474. —Office 12 SIMIlk St., Boston. nied | 82, p. 1376.) 

NEW YORK AIR BRAKE.—Incorporated under laws of New Jersey. 


pa gl - Rg ty: N. Y.; capacity, 500 sets of car brakes a day. 


— Russian mont was place: 
S control of the U. 3 ing Go. was acqu' V. 81, 
-In 1896 dividend 6%; in 1897 and 1898 ad Oct. 1899 ay Oct 1906, 
inclusive, 2% quar. (8% per ann.) 
DI IRECTORS. —Pres., A. 


. Light & Heat 


Litigation, V 
Starbuck, 66 Broadway: 


in operation. V. 74, 


-79, Bee 217; V, 


Pp. act 


. 80, p. 2462. 
Vice-Pres. , 


Daniel Magone; Sec. and Treas., John OC. es Asst. Treas 
Vv 


Chaffee, Fred. Flower, H. A. Rogers, J. 
Thomas C. Purdy and Geo B. Masse 





ON ° 

State on July 18 1901 as successor of the Brooklyn W & Warehouse Co. 
— r plan V. 72, p. 937. 
135 Owns water frontage in Brooklyn “frontage 

m fles, * of which 157 feet leased. 
STOCK AND BONDS.—Com. stock, $7,000,000, pat. 5% non-cumu- 
lative, $10,000,000, 
¢ two stocks to share equally. 


foreclosed and reo: 
1 1901. v.73, 
@ more than 2 


39, 


all in shares of $100 


treasury July 31 1906. 


DIVIDENDS.—On pref., 1%, 1902; 1903 to oe. 
(A. & O.),-and in Oct. 1905" 4% extra; 1906, Apr., 14%; 
REPORT.—Report for year ending July 31 1906, with moet shee’ 
Gross earnings, $2,130 980; net, $1,231 


in V. 83, p. 816, showed: 
), $300,000; d 


peeress on bonds, $468,573; divs. (3% 
» $102,043; renewal fund, $150,000; bal., sur., 321 
wines —Pres., David ee King Jr.; Mg themes Columbus o’D. 
Iselin; Sec., Edwin 
Bridge St. (Manhattan), N. Y. 
NEW YORK & EAST RIVER FERRY.—Owns the sachet Ferry 
2d St., New York, and has three 


between Astoria 


L. I., and foot 


Thorne: 


-—In 
Possession 


oer. = ® 
mw. 83, p. 276, 628, 767, 816 


of 9 
ferry-boats. - aa stock, $750,000; *Giviaends are payabl le 


0. 0. ors ‘ 
H. K. Knapp, E. Lehman and Roswell Eldridge.—(V. 71, p. 392.) 


acecces "95. '96. ‘97. 


"98. "99. "00. ‘01 to June 1905 


wens. ony N. er? 
taken Aug. 


each. 5% on both stocks 
Of the bonds, $1,200 000 were in the 


3008. %, % yearly 
2%. 


lepreciation charges. 


Q.-M. 


assachu- 


& 10 


- 1608.) 


pany does ness of the Metropolitan T. 
| pesnel license from the American Bell Telephone Co., = Ke tele oo 


c 
fe 
~ 


Ks | ins 


In 
In 
. 671. 


h, 


t-NEW YORK & EAST RIVER GAS CO.—See CONSOLIDATED GAS|CO. 3. 
NEW YORK EDISON CO.—See CONSOLIDATED GAS. 


NEW YORK & wer gee FERRY CO. 
In April 1903 Del. 
Dividends: 


V877. p. 454. 
$3,306,400 stock. 


S%Hsince, (7). Of 
served for improvemen 


Incorporated Nov. 10 1898, 
Lack. & West. RR. ulred 

3; 1900, 4%; 1901, 4%%: 1902 
the $4,000,000 general 5s ? 1898 
: ail are redeemable at 110.—( 


entire 


164.) 


.*%. ¥. MUTUAL GAS LIGHT.—See CONSOLIDATED{GAS. - - 





aie were re- dividends of 6 


Vice-Pres. and ‘Treas., 
(V. 81, p. 1726; V. 82, p. 933.) 


| yo Co., 


| as 
| American Telephone & Telegraph Co. on Jan. 1 1906 owned $3. 
and Western Union Telegraph Co. on July 1 1906 $9,733,100 . Vv. 71,p 
| 139, 290. Reduction in rates, V. so, p. 338. 

Merchants’ wi ge Aug. 1905, 
1899 and 1900, 6 % yearly. 


Electric VehicleCo. Namec 
Faro oo, ato, O tl ital stocks of Fifth A 

> Dp. wns entire ca) stocks 0: bh, Mi 
— (leased in 1904 to Am. i ines 


mpanies. 
$139, 1191; V. 73. p. 35. 
cial statement, May 1905, V. 80, D. 2224; V. 79, Pp. 2591. 
had over 700 vehicles in ‘service. Statemen t for , et 1899, 
sheet, was in V. 70, p. 840. Pres., iw. eade; 
Wm. H. Palmer, Jr. Office, 851 Eighth Ave., N. Y.—(V. 80, p. 2224.) — 


teouenes Stare cates 
use the wa’ also to ay a = light 
<oveioges Som from such wer | to o> ypactionls an: int fn tn New 

of land d to sites for man man 


dian 

stalled and the wheelpit f 
35. er Nae © - Ie 
109 700. $6,000,000 being reserved 

of Niagara Falls, tunnels, franchises, &c.; 
"384: ract Power & sCondutt Co., Bumale, “and the Tonawanda P 
Tonawanda, N Cou 


dated April 1 1900 are convertible into stock. 
ie before April 1 1908. 


into stock, $ for $. In Dec. 1904 $ 
to com ;lete Canadian plant. 


REPOR’ 
$1,015,951; other income, $380,367; c 
provements, $23,907: balance, surplus, 3 90, 931. 


—(V. 78, p. 1910; 


same on its own stock. 


Van Nesrand, 3 36° Wall St. » N. Y.— 


N. Y. SUBURBAN GAS.—See Consol. Gas Co. (N. Y. & Westchester Ltg) 
NEW YORK TELEPHONE.—In pees this company took over the —_ 
T. . with exclusive rig 


iness In city of New York and suburbs. V. 63, Telephone 

service May 1 —. Tk 962. V. 82, p. 1377. chaen poe one 
. 76, Dp. Reduction in tates July 11906, V. 82, 

Rand ob yg Dec. 1902 to $50,000,000 ( $100); bt ‘which 

2,215,700 


port of committee °o 
Vv. a > 780. Dividends paid in 
Office, 15 Dey » N. Y.—(V. 82, p. 1377.) 
NEW YORK TRANSPORTATION CO Poort nd ree 
rated in New Jersey on Feb. 21 1899, and operates under license from th 
hanged as above Jan. 1902. Stock authorized 
» $20, as reduced in Jan. 1902; oueantns. §. 04,700 009, 


xpress Co. for 16 > ‘and Park 
In June 1901 purchased Newport (R. I.) plant. pA 72 
+ 70, p. 844; Von: 71, p. 290: - 73, p. 
At ~ of 1905 
with m helene 


NIAGARA FALLS POWER COMPANY (THE) oe ore Gea mtes 
88 neo Rope a, by —Z my dh of New York State 


a 
opened J. p hang ET, Completion af lamas 4 Po 
imorenged in 1904 the company's capacity to 105,000 electrical 
Dp. and 8.000 hydraulic hy p. on the American side. A - pty 4 4 
side of 110 000 h. P. , be water construction: roe has been 
72, pei 939; vss 18, p. 
Yes 


vo 78, p. 1910. Controls  sguane Junction 
of Congress’ June 1906, V. 83, P, 18 e 
STOCK. stock authorized by stockholders, $10,500,000. Issued, $4,- 
‘or conversion of Sepansanes 
DS.—The ist cana. of 1891, $10; 000 ,000, covers 1,07 1 acres in cit: 

jority of stock of the Cate- 

ower Co., North 
1,000 each; int. J. & J.; 
he $3,000,000 debentures 
$ for $. at holder's option 
The $3,000,000 debentures of 1901, due 
1 1911, are convertible at holder's option on or before Oct. 1 1908 
2,000,000 non-conv. debens. were sold 
V. 73, p. 35. See V. 70, p. 689. 


upon mm . bonds are 
red, $500 or multip ies of $500; Int. Q. M 


T.—For year ending June 30 1906, gross, $1,269,564; net, 
, taxes, &., $1,081,479; im- 


lls; V.-P., Edward A. Wickes s Sec,. Frederick Love- 
. and —_- Sec 


. W. Paxton se" . ¥: office, 15 Broad St. 
. 79, p. 1461; V. 83, p. 1 50). 
rab ny ot pan RefMan C0O.—ORGANIZATION.—Incorporated 'e 
on Aug. 11 1899 as a consolidation. Does much of <= heavy Be Me 
8. le entire co on stock G15 525 
- 6% on the viatter's $1,225,000 


aj rovided t he guaran earns 

v7“. 4 wORALY “1208: Vo 72 ¥° 7 Vv. 
1113; V. 80, p. 1734. p. com. stock of Niles Tool W = 
yearly on $1,000 ‘$00 cone been ald 
90. In Sent. wd the entire common stock ($400,000) of John 
Sons Limited Dundas, Ont., was acquired. V. 81, p. 977. 
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STOCKS AND BONDS. 
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MISCELLANEOUS. | 











INTEREST OR DIVIDENDS. | Bonas— 


Princt. 
nm Due, 
































| 
For explanation of column headings, &c. see notes he we ee hen pal, When 
Pp ry) n 0 on i) ar | mou {| W |Where Payable, and ee 
first page of tables. |Bonds| Value. Outstanding) % | Payadle.| Whom: i ag 
| 
} | 
N Y Mutual Gas Light—Stock (bonds, see Cons Gas) ........ | $100; $3,500,000 7 in 1906 J & z ‘Checks mailed . 
N ¥ Mutual Tel—Mut Un Tel ist M g gu not drawn. _. | 1,000) NN Y, West Union Tel duly 10 196 3% 
New York & New Jersey Telephone—Stock, $50,000,000 100| 18,932,540 7 in! 1506 15 Bilyn, 81 Willoughby St/Oct 15 ‘eae 
M (now Ist) 32 000, t° 54 $20,000 yearly not drawn. 1,000, 1,250,000, 5¢ N Atlantic Tr Co, N NY “May 1 192 1% 
New York & Queens El L & P—N Y¥ & Q Gas & El gold ‘he: - = 78. 5é fl----s---sececcsennene —~€ 
New York @ 5300000 Orig: \-=-5-g55| 2:272:000| $8 3 r As ma-o> yues“Basis-ap 7p (AME 1 1930 
w c | ? seen, bert: - 
Niagara Falls Power—Stock authorized $10,500,000 , 100; 4°180.700|____. AB ‘os alt Bat Deak, B ¥|May 1 1921 
st 00 &e| 10,000,000! 5 ¢ | Various | Winslow, Lanler&Co NY Jan i i932""~ 
tive 3o0nees) SE (Ag Owinmpelisner se Ny ger | 181 
1000; 3,000, ow 
id not convertibie, redeemable begin Oct i0ii_ | 1/000 2/00/0001 6¢ M & N eee: NY Noy 1 ieit 
Niteo-Bomess-Pond Co—Stock common aitcese pconce ° 100' 5,000,000 6 In 150 106 —M Checks mailed Sept 20 ‘06-1 
Pref stock 6 % cum $3,000,000, call in 1911 at 108 ees inte ate 100| 2'000;0006 in 1906 Q—F do Aug i5 '06 id 
Pratt & Whitney 6 % cum pref stock gu red (text) ...-..--- wee lonncccce 1,225,000'6 in 1906 Q—F do Aug 15 ‘06 +8 
Niles Tool Works 6 % cum pref stock not guaranteed--.-..-.. Send lecneawie 1 1000, ase 6 in 1906 — M do Sept 30 05 1 
John Bertram & Sons 6 % cum yy stock not guaranteed... .... 100 000 See text. $-*¥ do Aue 1°06 1 i3 
North American—Stock $30,000,000. -..............--..--- 7” 100) 30 b00 ‘000 5 in 1906 Q—M_ 30 Broad Street NY Sept 1'061 % 
Northwestern Gas-Light & Coke—Consol (now ist) M one... 1895 1,000 50,000 g J \Equit Trust Co, Chicago Jan 1 1915 
Mortgage $2,000,000 gold. .......-.-.-.-.----------- ae 98 500, 1,202,000 5¢ —M do do Dec 1 1928 
Cicero Gas first mortents eee ee 1892 1,000 500,000 6 —J Merch L & Tr,Chicago July 1 1922 
do Gen & ref M $5,000,000 g gu prin & int..-Ec 1902 1,000; 1,770,000 5¢ J & J Equit Trust Co, Chicago uly 1 1932 
Northwestern Telegraph—First mortgage gold gu p & |__.-- B 1904 500 =1,500,000 44%e¢J & J West Un Teleg'Co, N YJan 1 1934 
Ontario Power—I1st M $12,000,000 ouch § s fred (text)....c* 1903 1,000 3,823,000 5¢.,F & A er of Com,Tor orNY Feb 1 1943 
Ontario Transmission ist M gu p &ired 110 to May 1916... 1905 1,000 853,000 5¢° M & N d May 1 1945 


K.—Common, $5,000,000; pref., 6 % cum. (subject to call in 1911 


at 105), $3,000,000, of the latter $1 Pans oe unissue 
DIVIDENDS— }) Nov. 99. ‘00. ‘01. bs bn 05. 6. 
Common, per cent....} -.- 3. C6 6 ve "sep. 444 
Preferred, per cent. ..-.! 6% vensiy, ty ig.- -Feb oo 
Bal. sheet Dec. 1905, V. 83, p. 153. Pres., R. C. Migitbenan: Treas., 
Chas. L. Cornell; Sec., E. M. C. Davis, 111 Broadway, N. Y.—(V. 81, p. 
977; V. 82, p. 338; V. 83, p. 153.) 


NORTH AMERICAN CO.—Organized in oe yates laws of New Jersey 
and controls the Milwaukee (Wis.) Elec. Ry. & (see “Street Ry. 
section), and the Detroit (Mich.) kdison Co. (V. si. D. °33): also the illumi- 


nating, power and trolle 7 or, tt < iw 
Elec. Lt. & Power Co. ( 7. Ps 40; V. 82, p. 10 104), — 
“ini Vnite Rys. (see “Stree sec). 


Gas Lt. Co. (V. 78, p. i273" * a, 
STOCK.—I decreased from $40,000,000 to $12,000,000" by the 
issue of one share for each 3 1-3 shares. V. 73, p. 30; V. 76, p. 106 n 
1903 the stock was increased from $12, 1000 ,000 to $17 ,000,000 to ay for 
stock of the Laclede Gas Light Co. of St. Louis, &c., and in Mch. 1905 from 
$17,000,000 to $30,000,000 to acquire additional shares in those properties 
anda majority interest in the United Railways of St. Louis and for Goaate 
ment of said properties. The West Kentucky Coal Co., with $3, y 0 ony 
stock and an authorized Issue of $5,000,000 1st _mtge. 25-year 5 % bonds 
of which $2,000,000 to be issued at present, will hold aboot 22,000 acres 
of coal pi aesained fn May 1905. . 81, p. 35, 563, 1178. 
Pp DIVIDENDS— 903. 1904 to Sept., 1906. 
weecacccocagessooscese a 6 (1% Q.- -Mar ) 
, « <T008 e% payable qnertery. beginning March 1 
REPO —Report a year ending Dec. 31 1005 at length In V. 82, 
216, 223, showed: Total inc., $1,378,612; rent and gen. expenses, 
Sos, 006; taxes, 5, 622; dividends (5 %) , $1,252,996; bal., sur., $27,988 
On Dec. 31 1905 owned: Stocks, $29, $16,745; bonds, $541,333; and 


Mo., as follows: Union | 


| Battery Place, N. 


| Co. acquired in May 1904; South Prairie Coal Co. at Burnett, 


ce sheet showed ews ayable, none; loans and accounts recely able, | 


balan 

$2,272,894; cash, $1,090 
DIRECTORS.—Edward Q. Keasbe 
S. W. Burt, Edwin M. Bulkley, Wm. 
mund C. Converse, Emerson D. Pray 


John B 1 Wetmore, 
Nelson RR 1. . Sheldon, Ed- 
, Chas. F. Pfister, Randolph Rodman, 


F. S. Smithers, Adoiphus Buseh, Breckinridge Jones, Chas. H. Huttig, F. 
Vogel gris Ty 2, . Coffin, James Campbell; Pres., C. W. Wetmore; ‘Pp, oo 
Wm. F. White; Sec., Silas W. Burt; Treas., Geo. R. anes. 30 Broad St. 
be es 1178; V. 82, p. 104, 216, 221, 284, 395, 1272 


NORTHERN UNION GAS CO.—See Consol. Gas Co., x. Y Clty. 

NORTHWESTERN GAS LIGHT & os co. —ORGANIZATION. —A 
consolidation in Sept. 1902. V. 75, p. 665. Controlled by interests 
friendly to the People’s Gas Light & Gone. Co. of Chicago. 


Dividends April 1903 to April 1905, 1% quarterly; since, (?)% 
Nelson leary, Pres.; T. M. Jackson, Treas. Office, Chicago 
V. 75, p. 669.) 


NORTHWESTERN TELEGRAPH.—Owns 10,000 miles of wire and is 
leased to Western Union for 99 years, which guarantees dividends at 6 % on 

2,500,000 stock (par $50) and prin. and int. on $1,500,000 bonds (see 
table above). Guaranty, V. 79, p. 216. 

OGDEN GAS (CHICAGO) .—‘‘Supplement”’ of Jan. 1898.—V. 78, p. 461. 

OHIO & INDIANA CONSOLIDATED BATURAL & ILLUMINATING 

AS.—An amalgamation incorporated in N. n Dec 29 1899, per plan 
v. e, . 1251. Stock $10,000,000, of which $1. 000 ,000 to acquire new 

s. See statement to N. Y. Stock Exchange. Vv. 70, p. 994. Divi- 

44 ‘March 1900 to June 1902, 1 % quarterly; none since. 

Underlying bonds, $820.000 ind. Nat. & ili. Gas 6s (int. M.-N.), du 
1908; $1,690,000 Logansport & Wabash 6s, J.-D., due 1925; $1 "940,000 
Fort Wayne 6s, J.-J., due 1925; $960,000 Lafayette 6s, M.-N., due 1924; 
$1,940 .000 Ohio & Indiana 6s, J.-D., due 1 

Reorganization Committee. —A committee pa of James N. Wallace, 
Anthony N. Brady and Chas. F. Dieterich (Central Trust Co., N. Y., deposi- 


tary) requests deposits of all the underlying bonds interest on Ww hich s in 
1046, 


default. A plan of reorganization will be ea. — 
1496, 1796; V. 79, p. 2089; V. 82, p. 1104; p. 51. In Feb. 1906 
foreclosure suits were begun. V. 82, p. 456. ‘. june 21 1906 Henry C. 
Paul of Fort Wayne was appointed = er. .° 82 1443, 1500. 

Report for calendar year 1903 in V. »D. In 1904 net deficit after 
interest on bonds and construction (26! Bsa). "$38,9 , Chas. 
Dieterich; Treas., A. B. Proal, 45 B(oadway, N. Y. On. 3, D- 1500.) 


OMAHA WATER CO.—ORGANIZATION.—Successor in 1896 of Amer!i- 
can Water-Works Co. of Illinois, per plan in V. 62, p. 1085. In 1903 the 
city of Omaha proposed to purchase pr ~ a F Vv. 76, p. 1411; V.83, p.216. 

Stock, common, $2,500,000 not issue outstanding, lst pref., 5 % non- 

cum,, $750,000; 2d pref., 5% non-cum., $1,000,000. Par of shares, $50. 
Preferred stocks are subject to call at par. dividends Age Le paid at red 


zou ; yaa Co., N. Y. Decision, see V. 71, p. 
Sp. is 43. Divs. paid on first ogee. Lt. yearly A Aug. 05. incl.; no div. 

oat Feb. '06. On 2d pref., 1% ‘99; »2%; '01,2%; °02,2%; 03,2%. 
Securities. Par. pony Outstanding. Last div., &c. 

Common stock .......- $50 Ane kt  sheveqaansanee 
ist pref., 5%........ 50 F&A $606,100 Aug. 10 '05, hi 
26 pret... 6H ......--; 50 P&A oes peed Aug. 10 03, 1 

Prior lien gold is,}1,000 5 J&J 1,09 July 1 1916 
PE! csasance Subject to call at 105 % 

Consolidated gold, $6,- }1 ,000 isd 3,543 ,€ 1946 
 * ee Subject to call yA 105 %. 


Pres., Theodore C. y oodbury, New York; Sec., Eben Stevens, New 
York; Treas., Stockton Heth, Omaha, Neb.—(V. 82, p. 1443; V. 83, p. 216.) 

ONTARIO POWER CO.—ORGANIZATION.—Organized under special 
charter of Canadian Parliament and is developing power plant on Cana- 
dian side of Niagara Falls below the Horseshoe Falls - have ultimate 
capacity of about 250,000 h. p., of which 42,000 h. installed A — 
1906. The Niagara Lockport & Ontario Power Co., orgenteed under 
York law, has contract to buy 60,000 h. p. with priv flege of taking 120 000 
more for . pune ending ig F 1 1950, with ee rights for 60 years 
more. V. . p. 671, 1439; V. , Dp. 395; V. 83, p. 628.) 
Stock, 35, ‘000 ,000 ‘eythaxiesd. 

BON DS.—The bonds ($12, ty ,000 authorized issue) are maiet to 
$4,300,000 for the first 60,000 ‘h. 2. General Trust Corpora- 
tion Is ‘mortgage trustee. ‘Sinking. fund, $1 . sold a = a 1 
1 


ctore ‘eb. 2.1 


909. They are subject to call at 110 on or 
1427: V. 82, p. 632. Ontario Transm. guar. bonds ($2, 000,000 author: 
zed issue). V. 82, AD 


95. 
OFFICERS.—Pr J. J. Albright; Sec. and Treas., R. 
Caw. Niagara Falls, “South Ontario; branch, Fidelity oS ullding, Buttalo, | 


. ¥.—(V. 82, p. 395, 632.) 


| ja Bragg, 


| stdin ; 


OTIS ELEVATOR CO. —Bpsempernnnt Nov. 28 1898 1 under the }: 
New Jersey and took over about 13 plants comprising about ere 
v 


business. See V. 71, ¢ 545; V. 74, p. 271; V. 75, p. 552; V. p. 441, 
Injunction, V. 82, p. 1326. Stock, $6,500,000 ‘common; outstendin: 
$6,375,300. ‘Stockhdlders in Sept. 1966 subscribed for $609 ,500 pref. stock. 


raising the amount outstanding to $6,449,500, the proceeds t 
working capital. V. 75, p. 345, 552; V. »p. 6 p 0 be used for 
Dividends on pref., July pu Lig 6? to Oct "1906, both ma. Ly 14% 
(6 % per annum). nm co! 1903 to 1906, both ; ‘ie a | (paid 
Gold notes, $400, 000, “due $200,000 ibd. 
Report f or year ending Dec. 31 1905, with balance sheet, tiny vgs p. 6 
showed net earnings over interest and renewals, $912,938; div. on pref. (6 : 
$339,697; div. on common (2%), $127,006; charged off for depreciation: 
$246,235; bal., surplus, ae} og (workin ss a $200,000. Office, 17 
—=(V. » 1326; 83, p. 441, 628.) 
PACIFIC COAST com pan eee company controls the Pacific C 
Steamship Company (owning its entire capital stock) and operates ‘ve 
steamship lines running between San Preneiees, Portland, Victoria, Sitka, 
San Diego, &c. Also owns all the securities of the Columbia & 
Sound RR. (now standard goxse) Seattle to Franklin, ae.. an 
, 57 miles, and its New Cast aes the Pacific Coast R 
Seal s.. comine Peambin thie Teh 3.080 cores coal 
owning Fran mine, wit. lands at Fran 
and 2,083 acres at New Castle; also Black Diamond (Wash.) Coal Mining 


11 1906. — 
—Successor on Dec. 1 1897 to the Oregon Improvemen 
sold Sian srrocigoure, and reorganized per plan in V. 03. Pp. 412. 463. sees 

"04 


vo quar. 


as A: 


NDS.)'98. ‘99. ‘00. ‘01. "02. ‘03. 1905. 1906. 
Com. 2 Leatugienes 4 4% 5° 5 See below. 
lst pref. oo Gini : $ 4 | 3 4 5 5 5 
2a pre Z 2a} feo * ps ig % M Y % Age 180%: N 
incom. om ad eb., 4 ay. 1) 0; Ba ss Nov., 
%. After 4% on 2d pref. "and com., these Ghawe cans 
EPORT.—Report for year ending June 30 1906 in “Chron te ‘Oct. 20 


showed gross of steamships and colliers, $3,614,169; net, $408,475; rail 
lines, gross, $766,062; net, $364,340; coal department. &c., gross, $1,928,- 
181; net, $599,603. ‘Total results were: 








Gross earnings RE her 6,308 ,413| Interest on bonds- ----_-___$240,767 

Op. expenses and taxes_. 4,935 994] Depreciation, &c_____.___. 22,831 

ol 76,250 

Net earnings_-........ $1,372 ,419| Div. on 2d pref. (6% 240,000 

Interest and discount- 82, = Div. on common (5%) - -- -- 350,000 

Total net income_-___-_$1,455,382| Balance, ee pate bisa $455,534 
For year 1904-05, gross, $6,199,276; net, $1,333 


OFFICERS, &«c.—Chairman of the Board, and ie. H. W. Cannon; 
V.-P., J. C. Ford; Treas., John Kean; V.-P., W. M. Barnum; Sec. and Asst. 
Treas., Clifford C. Fay. N. Y. Office, 10 Wau ‘St. —(V. 83, p. 894.) 

PACIFIC MAIL STEAMSHIP.—In Nov. 1900 the Southern Pacific Co. 
acquired $10,005,000 of the stock (V. 71, p. 1015). The traffic agreement 
with the Panama RR. terminated July 12 1905. V. 74, p. 1255; V. by Dp. 
874, 1916. Steamers owned April 30 1905, V. 79, p. 498; V. 80, p. 

DIVIDENDS.—1896, 1 %; in '97, 2 %; '98, 2% %; 99, 3%; none 
open being invested in new vessels, &c. Vv. 70, D. 331. 

RT.—Statement for 1905-06, V. 83, p. 890 





Year ending - —_— 30. 1906. 1905. 1904. 1903. 
Steamships - - -- - .$5,512,917 $5,592,822 $3,439,113 $2,677,913 
Subsidies ......... J 15,180 15,180 15,180 14,510 
Miscellaneous ---. ~~ ---- 196 ,240 167,781 147,473 135 ,083 

Total earnings---.--- .$5,724,337 $5,775,783 $3,601,766 $2,827,506 
Net earnings. -__..-.- - $282,885 $427 ,656 $246,896 $8,280 

Harriman, Pres.; Alex. Millar, Sec., 120 B’w Mae fs N. er (William 
0.) 


E. 

Mahl, Comptroller; A. K. Van Deventer, Treas.—(V. 83, p. 
PATERSON & PASSAIC GAS & ELECTRIC CO.—See “Street Ry.” sec 
PENNSYLVANIA BEECH CREEK & EASTERN COAL CO.—OR- 

GANIZATION.—Incorporated in Pennsylvania in 1906 with $5,000,000 of 

authorized capital stock (of which $1,200,000 is outstanding, par $100). 

Has 999-year lease of Penn. Coal & Coke Co., Beech Creek Coal < gy and 

allied properties, which will be developed and enlarged. See V. p. 441. 

Controls about 113,500 acres of coal lands and surface, AA 5% Blair, 

Cambria, Clearfield and Indiana counties, Pa. (estimated to contain about 

1,000 ,000 ,000 tons of coal) , collieries, rallroads,e lectric light companies, &c. 

Properties of Penn. Coal & Coke Co. include stocks of Webster Coal & Coke 


o. (V. 72, p. 884; V. 77, p. 513.) Beech Creek Coal & Coke Co. Yb S i 


p. 582; V. 78, p. 1910; Wa 79, p. 1706), &c. See also V. 77, p. 2102; 
p. 1335. Contracts for the transportation of coal: With N.Y. Cent., V. 77, 
P- 2098; V. 79, p. 1335, 1435; Pittsburgh Binghamton & Eastern RR., 
83, p. 752. 
Securities of ove rating Cos.- — Date. Interest. Outstanding. Last div.,&c¢. 
Penn. C. & C. Co., pref. 
non-cumulative $3.768.000 = ...-<daccas 
Penn. C. & C. —_. stock. eo 3,893,000 
Webster C. &C ‘on. M.) 
$3,000,000, gold (si. 000 +1902 5¢.M-S 3,000 ,000 March 1942 
each) . g/ Sinking ~“—s 2 “ec. per ton, Beginning 1907. 
Penn. C. & C. ist M., Ser.A,) 1902 ee 2 1,200,000 July 11982 
g., red. 105, s.f., 3e. ton. jInt. at Commerc ial Trust Co., Phila., trustee. 
Consol. ist & coll. trust M- See table above. 
Car trusts- -_-- Sas 
Chest Creek Land & imp.) }1898 A-O 216,000 Oct. 11924 
ae 1? K/To be retired $12,000 early. 
Bee _ CG. & C. Ist M.,)1904 5¢.J-D 2,784,000 June 1 1944 
$3, 000. 000 g., gu. p. & i. } Interest at Knickerbocker Trust Co.,New York, 
end., sink. fd. red. beg. trustee. Sinking fund, 3c. per ton; mini- 


1907 ($1,000 each)_..c*) mum, $75,000 yearly. 
BONDS.—The sink. fund 5s of 1906 ($3,000,000 authorized issue) will 
1 yearly beginning 1911. he $1,200,000 first issue for 


mature Oct. 
working capital, additions and development work will mature: 1911 to 
1920, $50,000 yearly; 1921 to 1927, $100, 000 rou. V. 83, p. 441. 


Probably $800,000 additional will be sold shor’ 
Of the Penn. Coal & Coke consol. 5s of \p08 ($12,000,000 authorized), 

$4,200,000 is reserved to retire the Webster Coal & Coke bonds and Penn. 

1st 5s (V. 76, p. 51), $475,000 for purchase money mortgages ane a0. bred 


Beech Creek guar. 5s, see V. 78, p. 1910; V. 7. 1706; 
Scranton Trust Co. is trustee of consolidated mortgage. 
years 1902 to 1905 


and $787,509 for improvements and future purposes 
. 284. 


Vv. 80. p. 1364. 
EARNINGS.—Average yearly net earnings for 4 
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INDUSTRIAL STOCKS AND BONDS. 171 















































MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds—Princt- 
— Date | Size, or pal, When Due. 
For explanation of column headings, &c., see notes on of Par | Amount Rate When | Where wee. and by| Stocks—Last 
first page of tables. Bonds| Value. \Outstanding % le hom. Dividend, 
Otis Elevator—Stock common $6,500,000 ---........------ wees Joccossoe $6,375,300/2 In 19@6| April Office, 17 Batt’y Pl, N Y|Apr 16 ‘06 2 
Stock preferred 6 % won-aumulanive $6. gs 500,000. ......-.-. bene $100! 6,449,500 6 Q—J | do do Oct 15 061% 
Gold notes due Jan 1 yearly (see text) -._...-..--..------ ee eee 10,000 4 g J & J do do Jan 1 '07-'08 
Pacific Coast Co—Stock common $7,000; 000 (see text) ...-.. bvenind 100; 7,000, 6 in 1906 —F ‘cameer * from oe’ office| Nov 1 ‘06 1 
First preferred stock phy ad ,525,000 5 % non-cumulative------| -.-- 100) 1 1000/5 in 1906 F Nov 1'061 
2d preferred ston ps 000 4 % non-cum (see text) -.--.-. ess0 100, 4,000,000/6 in 1906) Q—F do do Nov 1.061 
First m 000 pas Rdcbabeciwegweqhos Mac*| 1897 1,000; 5,000,000 5 g \J & D Manhattan TrCo,N Y June 1 1946 
Pacific Mall i Sten cimship-—St I oie 1 | 20,000,000|3 in 1899 J  & D Mer ercantile Trust, NY |Dec1‘'991%% 
Penn B Cr & Patel ¢ 8 ¥ gold bonds Fas 000 ,000 text. _S} 1906 |....- .- | 1,200, 160 5¢ \A & O Standard Trust Go, N Y/Oct 1011-1927 
Penn SiataCoke-—Con lst&coll tr Mgsf a bds see tat)o* 1903 500 &c) 6,537,500 Be’. 1 hy, deh uetiedtaimioaaicaicaacanel Sept 1 1953 
Pennsylvania Canal—Gen M $5,000,000 inter 4 7 saomceeyl c*| 1870 1,000) 1,948,000 6 \J & J Broad St Station, Phila J y 1 1910 
Pennsyly Steel Co—Pref stock 7 % non-cum $25, 0 ,000..... | petrta 100) 16,500,000|7 in 1905, M & WN Checks mailed \May 10634 % 
Old Pennsylvania Steel first mort; —— currency...... GP r| ; 87 1,000) 1,000,000 5 \M & N Philadelphia office. |\Nov 1 1917 
Maryland Steel first mortgage currency-----....-..-. Pr| 1892 1,000' 2,000,000 5 IF & Aj 1922 
Penn-Maryland Steel Co Soeool mt aaee 37: 000 ,000 gold GP c*| 1895 500 &c 4,000,000 6¢ M & §Gtrard Trust Co, Phila Sept 1 1925 
Collat trust loan Cornwall properties s f red (text) .......-.-. | 1902 1,000 7,050,000 5¢ A & O Office, P elphia Oct 11 
Mortgage on coke ovens due $150,000 yearly red_------ GP 1905 1,000; 1,125,0 4%¢ J & D Office, Philadelphia To June 1 1915 
Penn.-Mary Coal (serial) notes gold guar due part semi-ann| 1906 5,000) 1,250,000 Se i800 Wb Acnncomesencnsehectonce | pr 15 1908 
Pennsylvania Steel car trust bonds gold $25,000 yearly...) 1900 | 1,000; 100,000, 5¢ YJ & JI ‘Office, Philadelphia. July 1 07-"10 
Maryland Steel car tr bonds g $60,000 due yearly call i3s.--| 1902 | 1,000 360,000) 5 g \J & J )Girar d Trust iy" rue, July 1 '07-'12 
People’s Gas Light & Coke (Chicago)—Stock $35,000 ,000- _ onan 100| 32,969,100'6 in 1 05) Q—F (Office, 54 Wall S Aug25'06 1 # % 
First consoll i mortgage for $10,000 000 gold. 1,000, 4,900,000 6¢ A & O Central Trust Ge, N NY pr 1 1943 
Chicago Gas L ight & Coke first mortgage a we 1,000) 10,000,0 5¢ J & J Cent’l Tr, N Y; &Chica’o July 1 1937 
Consumers’ Gas ist M gold (See V 66, p 47 1,000) »246,000) 5¢ J & DCent’l Tr, N Y; & Chica’o nee 1 1936 
Illinois Light, Heat & one first mortgage_ 1,000 500, y \M & Central Trust Go, 4 1 1915 
Lake Ges first mortgage age gold eh neal Geek iarvnda } 1,000 300,000) 6¢ J & Jil Tr & Sav Bk x, oeage July 1 1915 
PGL & C—Refunding M $40,000,000 gold &r)}1 | 1,000, 9,900,000 5¢ M & SCent’l Tr, N Y; & Chica’o Sept 1 1947 
Mutual Fuel Gas first mortgage $5, ,000 ,000 gold, assumed_ | 1897 1,000' 5,000,000 5¢ M & do Nov 1 1947 


$949,010; charges, $718,538; int. 7 $1. 200,000 new bonds calls for $60,000; | Under agreement of Oct. 12 1899, $2,000,000 old Phila. ceapeste nae. 
V. 83, 


net surplus, $170,472. 


p. 441. 
Pres., James Kerr; V.-P., T. in’ Watkins; Sec. and Tre 
wards. Office, 17 Battery Place. —(V. 78, p. 1910; V. 79, p. 1706; V. 82, 
7,76 


p. 284; V. 83, p. 441, 


PENNSYLVANIA MFG. LianT & POWER.—See Philadelphia Electric. 
PENNSYLVANIA STEEL CO.—Chartered in N. J. on April 29 1901 and 
acquired ioe plan in V. 72, -B. 46, a 1, ay oo Kad dee foe aa * a Penn. osep 
company of same name and entire stock of Marylan ‘o. us con- | — 
trols plants at Steelton, Pa., and Sparrows Point, Md., incl. blast furnaces, | O™ce. ‘ioth and Sansom Sts., Phila., Pa.— (V. 82, p. 872, 1209 
annual capacity 750,000 tons pig iron; two Bessemer plants, ee ae ye - 
plant, capacity 250,000 tons of In; 
,000 tons, a shipbu Iding and a bridge-bullding ont 
773), a complete frog and switch-bulldi ng lant, &c. 


000 tons, and one open-heart. 
rail mills, oapoes’ © 640 


(new plant 


Owns entire $150, 0 stock of Balt. 


Owns the entire $2,400,000 stock of the Spanish- LE, Iron Co., 
to 5 0 tons of ore annually, and owning about 


250,000 tons, were 1238. 
5,000 acres of land near ‘Santlago, Cuba (V. 62, p. 776; V. 71, p. 393; V. 76, In 1903 were purch. i $15,000.000 of the 20.000,0 


shipping from 400,000 


p. 917; V. 77, p. 1229; V. 78, D. 


also pure 


Lebanon Co., Pa., the o Soe Tl urnaces, Lebanon, Pa., and $540,000 of 

00 ,000 ‘stock of the Cornwall & Leb. RR., issuing in 1902 #37800 000 oon in July 1906) $50 share, respectively. Payment on made for 
5% collateral trust bonds ee Penn. Steel Co. (of P Pens. ). V. 75, p. 345, the common in non-interest-bearing notes due one-t. Nov. 3 yearly for 
1283 73, 3 | 
stock of Penn- Mayo Coal Co., ‘holding 16,000 acres of coal lands in Indiana | pa 20 1904, equal to 6 cents per ton of coal mined from the Monongahela 


397; V. 72, p. 1241, 
County, Pa. 


K Comment eons authorized, 925.000 000; cumpanaing. $10,750,- 
Pre Vv 72, p. 


000 (par $100). 


79, 


‘pivPoEN: ENDS. —te bret. stock 5 a? a Pee : oermmeeed Nov. 1 1901 to 


May 1906, incl., 7% 
BONDS.—Consoi 


nt 
and Sparrows. Point, Md., and all of the $1,000,000 stock of the Marylan 
Steel Co.; $3,000 ,000 are reserved to retire She pelts 100.0 . ‘. 
s50t the collateral trust Se of 1902, not less than $100,000 nor more than | Gusting so2Ga." “tne Issue ie*subject to call at 110, in whole orn part on 
fund of 50 cents = ton of ore mined is to be similarly BF if the sinking 
nt to redeem $150,000, the company must meet deficiency. 


oe is not a 


Vane | at. on coke ovens dated June 1 1905 are subject to call at 10214 | cal order, beginning 
as a whole or in amounts of $100,000 or more. . 80, p. 1975. enn- | 


Mary guaranteed serial notes mature $500,000 semi- annually to Oct. 15 | and canceled. V. 83 

1907, remaining $250,000 on April 15 1908. V. 82, p. 110 | BONDED DEBT OF SUBSIDIARY. ame CONSTITUENT COM- 
REPORT for calendar year 1905, in V. 82, p. 1100, showed: Earnings | 5 PANIES, ETC. 

of operating companies over charges and depreciation, $2 697,211, against | Bonds— Interest. Outstanding. Maturity. 

$1,235,512 in 1904; dividends (paid to Penn. Co.), $1,164 ,000; balance, | Northwestern Coal Ry. ist M....5¢..M & N ores een May 1 roe 


$1,533,211; —— recelpts of Penn. Co., $1,471,205; bal., sur., overexpen- Pitts&Cas Shan Ry(V.81 pene 6 F&A 
% div. on pref. (incl. 315% paid May 1906), and adjustment ‘Pitts & Chicago Gas Coal Co ...-.. 5 
value of aust ($200,000), $85, 08: combined surplus of operating and | Imperial Coal Co ___-..........- 


ses ($31 ,003 


495). 
“ #. 500,000 of the 
hased a 42-96 interest in the Cornwall Gee Banks Co., lidated 


ferred, see table above. ° 
In June 1901, control was pon by the BRT Es, RR. and affill- ning till : 
ated roads by y Rurchase oi of $10,000,000 each of common and preferred stock. 4 BENDS. oy to ist, show! 


yearly (paid M 


at 105, at 


holding companies, $1,618,4 13 


71 Broadway.—(V. 81, p. 1562; V. 82, p. 104, 456, 1044, 1100.) we te 
-PEOPLE’S GAS LIGHT & COKE (CHICAGO) .—An absolute consolida- nlo Coal Co ~- --..~-.-.-.-.---- 
ton on Aug. 2 1897 of the companies forming the old Chicago Gas Trust. | Pittsburgh & Moon Run -....--.- 3 00,000 1912 
Dp. 1088; 65, 235 
and early in 1898 consolidated, as was also the Hyde Park Co., with the 
Coke Co. The Universal Gas Co. (stock, $1,500,000) aa ae notes 


People’s Gas-Light & 


is controlled in the company’s interest. V. 67, p. 179; V. 68, p. 474. On 
Nov. 1 1900 made a contract to purchase the property of the Ogden Gas Co. 
for $7,000,000, at the of the latter's franchise on March 4 1945 

V. 72, p. 91, 244, a: 


As to Indiana Oil & G 


33,1123. As to Northwestern Gas Light & Coke Co., see that co. above. 
PROPERTY. —In service January 1906: Street’ mains, 2,028 miles; | 6 months— 
meters, 376,051; public lamps, 24,608; V. 78, p. 1501. See V. 66, 382. | 1906_._...-_- 

In March h' 1906, it was proposed to erect a new = 
ggg Sg 2 nine existing plants at an initial expen iture of about $5,000,- REPO 


The price pS. ane. be been fixed at 85 cents per 1,000 — tt. re . zoars | royalty 
from Feb. 1 1906. The 75-cent gas ordinance of Oct. 1900 was r 


without orguees be city’s Aas yh to maintain its vallaity in the Mills for preferred stock dividends ‘and workin capital. $281 


sult, (V. 78, p 


It illegal. See ordinance m, Tengen, v3 82, Dp. 


M 


779; V. 74, 
as Co., > Vv. 


DIVS.—}'89 '90 “th 92 


Percent. _| 4 3 


were reserved to mere 
The balance ($10,954,0 


Yy p. 267, of the American Bicycle Co., which “acquired concerns 
Cea ee De. phe ane pty | mentioned In V. 69, p. 177, 493 See appileation to list V. 72, p. 536, 
Toss income -.........---------- $12,284,363 $12,014,085 $11,854,800 | ang V. 73, p. 782, 1358; plan V. 75, Bis 1401; plants, V. 78, p. 1966: proper- 
Wet Over ODEF. CXD. ~-------------= is 879 $5,678,264 $5, 5.414. 438 tles sold in 1905,'V. 80, - 1784, 
nterest on bonds -....------------ 82 853.58 we OcK. —Common pA ot $10 7500000, all outstanding: ist pref. 6% 
Depreciation -.......------------- 726,989 690,569 656,431 | ubject to call at 110} 82, 500, {000;' 2d 8 % pref. cum. after Feb. 1 
Balance for stock .........------ $3,149,290 $3,134,145 $2,900,707 | i908, 1810,000,000 imemumie ee 
Dividends. 6 % -.~---------=- 02 == $1,978,146 $1,978,187 | $1.078.146 | REPORT for the year ending July 31 1905 was in V. 81, p. 1721. show. 


DIRECTORS. —C. 
K. Wooster is 3rd V 


in New Jersey on Oct. 


Dald in. V. 74 


3 54 434(1}4sc) 6 244 1% 6 yrly(1 4 Q-F)InAug..3% | Schley, D. L. Gillespie, Alexander Dempster, J. Denniston Lyon and 
In Feb. 1906 the dividend rate was reduced from 6 to . % in connection Chavias Donnelly. reas. ‘s F. M. Wallare, Sec., F. J. Le Mayne 23 232 
with a reduction in price of gas. D. 284. 

ONDS, ETC.—Of the $40,000, 000 issue of 1897 $20, 046,000 bonds 
rior bonds. of which $9,100,000 ‘as been Issued. 
0), of which $800,000 has been tela was Issuable | 
od Top. 185. property, improvements or betterments. V. 65, p. 572° 


EPORT. —Report for year ending Dec. 31 1905 In V. 82, p. 388. 


K. G. Billings (Chairman), os 
A. N. Brady Pins re), PM 
V Treas., W.S. McCrea: Sec., 4 a Wiley. Bmee, 

54 Wall St., N. Yaw. 82. p. "388, 395, 574.) 
PHILADELPHIA COMPANY —See Pittsburgh, in “St. Ry.’ Section. 
PHILADELPHIA ELECTRIC CO.—ORGANIZATION.—Incorporated | W. 8i, p. 1721. 
5 1899. ements - Foca ot ro aD of city; | 
also in West Philadelphia and Cheste: , 68 - 1249. | N. J. on Jan. 13 1899; om plants at Pittsburgh and McKees Rocks, Pa. 
STOCK. Tyas 636 008, 000, ae whic 312. “350 in bank 40% | Prospectus in V. 68 p. 1 131. Capacity ¢ the zoe bey 120 cars 

, Be 9. 


to gune. 1906 lichustve, 5 % yearly 


ONDS.—Collateral trust 4% gold 


were ue 


16 th I~ to J Ln 500,000 have been meee, 2 of ‘which. $14, 98s. - a le 749); Penn. 
chase $14,994,100 of the $15,000.000 Pi Mfg. | Car Co., Central Car Wheel Co. and Penn. Malleable Co. (V. 81, 
oe aid in)’ an ) and to be rete "17.800, ,000 Nat. Elec. | p. 1243.) ons Vv. we P; 450. In 1906 was to begin manufacture of 

e retain 


‘operties 


&. P. ot 300 
week, i. 375, 000 paid 


n Philadelphia 





797, an cial ciroular page, 85. 


V. 81, 1796; V. 82, 









































































































































en. 1. % Lpereteess.. reducing the amount outstanding to 268 ,0 
eas., A. G. Ed- | V In Aug. 1900 purchased $2,000,000 fours the same being 
| hetd yah h as collateral for loans. V. 74, La 215. 

EPORT.—Year ending Dec. 31 1905. ‘with balance pen. was in 

V. 82, p. 1209. Total gross income, $4,104,113; expenses, taxes. etc., 

$2,014,938; Interest, $1,263,626; other charges, $14,534; dividends, 
$499,935; balance, sur lus, $311,081. 

i h B. McCall; Sec., A. . Coe: Treas., 


wm. P. Son er Jr. 


PITTSBURGH COAL Me 9 Coal BS ag my” *)—-ORGA: N- 
IZATION.—lIncerporated in N. in Sept. 1899. Owns about 150 coal 
mines and 160,000 acres of Cae in or — a radius of 40 miles of 
Pittsburgh, ether wit = some 5, operating over railroads 

In Jan. 1902 leased. Shaw Coal Co. V. 74, +P 

TE, Ls mT In Nov. 1904 the coal properties of the 

Pittsburgh RR. inal & Coal Co., having a manenly output of about 
ere leased for 40 years. V. 80, 


& Gpasrows Point RR. , Dp. 1355. | cogiating | from Pittsbu 


15, 00 common and 
$10,000,000 preferred stock of the y WIT gS River 
Coal & Coke Co. at $15 and $45 (of which $16 29 had been 


years, and for the preferred in semi-annual instalments, beginning 


1364; V. 74, p. 1312. -Owns entire 

roperties 
° may April 1905 made 25-year contract for the supply of coal to the U. S. 
—- = ag aa with the Republic Iron & Steel Co. run- 


. 1427 

-, stock, rights, etc. V. 8 1919. 
—The $25, ryt ae prop and | collat. Ln ‘ot 1904 lead? by the 
pri in ee sad and Pee. by 
60, coal lands 





Pitts yoo Coal Co. of Penn. are guar 

and 13.000 mores of 00, o. and byt coe ton 7,000 f Hock- 
an acres of 8 op y collater: ust on seston 

age covers the plants at Steelton, Pa., | itd Jail Scat ‘and 8.400 acres of Pittsburgh coal held. Under leases and 

| deposit of all securities owned. The pri Teoeede will be used t d the 

| floating debt and for working capital and retirement of $5, 400% 000 bende 


any interest period; in addition a sinking | 


—_ interest day, and has a sink fund of 5 cents a ton on run-of-mine 

with a yearly minimum of $600,000. “Coupon. bonds or registered 

bende issued in for bonds are to be called t, in x at 

“with the lowest number.” "See V. 78, Pp: 1965; 80, 

p. 1919. To Au 1908 $1 Gas. ,000 of —s ha acquired y daiieg fund 
. 82, p. 389; 





6 
ffice, Philadelphia; New York office, | Mansfield Coal & Cok t M., }f A-O 000 Oct. 1907-13 
guar p & |. due $40, 000 yriy. .-jInt. a Colonial oh =. Pittsburgh, Pa. 


200,000 | bog 1922 
an. 
1,437,354 Var. to 1906 


RES SR AES 112,625 to 1909 
do gold $52,000 dues. a. 4%g., M&N 884,000 to May 1915 
DIVIDENDS.—On pref., 1900 to Oct. 1903, 7% yearly in cash; on 
Jan. 25 1904, 1% % in scrip. (paid off Nov. 25 rm i since to April 1905 
1501; V. 82, p. 574 | inclusive, 1% %. quarterly; none later to Oct. 1906. V. 81, p. 269. 
EARNINGS.—For 6 months ending June 30: 
Toss Depletion Deprecia'n Bond Balance 
Earnings. ofLands. Charges. Interest. Surplus 
p. _... $2,384,422 $369,844 $568,184 $588,058 $858, 336 
plant to eventually ei its ents ta -- 1,475,732 276,060 63,339 609 ,100 527,233 
RT.—Report for year ending Dec. 31 1905, in V. 82, p. 389 
showed net profits after deducti expenses and all losses, $3 255,358; 
and Se. $1,423,346; Interest on bonds, $1,207,087; 
dividend (1. 1-6%) on pref., $343,273: undivided profits, appropriated 


h , _ Vartous purch. money mts BE 
anes Sal wen perehased & lav. teat (funds —o to retire tbese at maturity. ) 


p. 99, 155; V. 78, p 
67, p. 690; V. 68, 5. 825, 1182; V. 71, p. 


the —— court having declared wo ECTORS. —Francis L. Robbins (Chairman), M. H. Taylor Pree.) 
Woodford (Vice- Pres.), A. W. Mellon, Geo. Oliver, H. R. Rea, 


574. w. 
4'95 *96 ‘97 to Nov. "05 1906 John” ‘A. Bell, James H. Beal, John 1. Bishop, _ Morrls, Grant B. 


5th Ave., Pittsburgh. V. 82, p. 696.—(V. 83, p. 216, 327.) 
PITTS TERM. WAREH. & TRANSFER —V. 80, p. 476; V. 83, p. 442. 


POCAHONTAS COAL & COKE.—See Norfolk & Western Ry. 


POPE MANUFACTURING CO ve ORGANISATION. —Incorporated in 
aon ae in Feb. 1903 as successor plan in V. 75, p. 1401, and 





Oo: Sage (Pres. 3 | Ing: Gross sales and earnings, $7, 801, Ads total net income, $1. 303 ,995; 
coe’ eS ee ey "tee., $1,2 75; bal., sur., $87,22 

OF —Pres., Albert A. eat Ist V' 

Treas. George Pope: Sec., Wilbur C. Walker. Directors, May 19 ra 

78, p. 1966. 2. office, Hartford, Conn.; N. Y. office, 21 Park Row. 


erguson (2nd V. 


PRESSED STEEL CAR CO.—ORGANIZATION.—Incorporated in 


Dividends: June, 1902, | a day of largest size. Competition, Wr v73, p. 1316; 
| Western Steel Car & Foundry Co., hav “y plants ‘at Hexewiseh, Ill., and 
ally. V.7 as 835, 729: 


on . paid in 
(V. 79, p. 5 2kso 


fifty-year cert certifica: dated Oct 







< 
goes 
° 
) 









to goawre or | street cars 


81, 672. 
and ¢ adjacent counties BONDS:—The first mtge. 
3 and official statement ve Fa p. Tea. 


d bonds are a to call in whole or 
at par and interest on any 


nterest day. 2, p. 343: V. 74, p. 
































































































































INDUSTRIAL STOCKS AND BONDS 





| VOL, LXxxu1, 
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| 
MISCELLANEOUS. ade oe | INTEREST OR DIVIDENDS. |Bonds——Princt- 
For explanation of headt &c., see notes on of Par | Amount | Rate | When (Where Payable. and by *Sigcks Laat 
pirat page of tables. Bonds| Value. \Outstanding) % | Payabie.| 
| pea | Te 
Calumet Gas Co first mortgage, assumed_____--_---..---. baie. 250,000 6¢ |\J & J'Equit Trust Co, RD TS 
Philadelphia Electric--Stocw $10 per O'per share din (ace text =| oo 1-328 |$24,087.750/5 in 1905'J & D|Checks Ine 15 "06 24 % 
hila lc Trust Certificates gold 000 (see text).| 1899 |.....-.- | 15,014,142 4¢ J & J\Land Title & Saat Phila Oct 19 
Fy ky Sho Ctfis fold ee stock as co _ wr weeten FP) 1896 | 100 &o| 1,99 04,3 4 5¢ |A & O/Fidelit ty Trust Co, P r 1946 
Old Phila Elec Tr P stock as coll) ........ 898 1,000; 11, 5¢ A & O Land Title & Trust, PhilaiApr 1 i948 
Pittsburgh a dep Rd poe $32 2.000.000 SA ERAT 1 pee et 100| 29, 43 4 Pe Sree liteehed tie tepundioaache PE ek ae 
Preferred stock 7 % cumulative $32,000 ,000........-..-..- oan 100} 30,217,700|See text.| =. |Checks mailed |Apr r 25°05 1 “u% 
trust mort, gold cash dep for principal '07-"08_| 1902 25,000 50,000) 5¢ F /|Union Tr Co, a to hiFeb 1907-'08 
Notes for Monong Riv common —- (to be paid Nov 3) upi 3088 j-<.-case 1,500,000| None. Cash jon deposit for principal.) Nov 3 1906 
P C of Pa ist & colltrM¢g red 110 s f_..... UPi c*&r| 1904 1,000 &c 23,430,000) 5¢ J & J)Union Tr Co, Pitts urgh| Jan 1 1964 
Pope Manutacturing— Pref stoc ($9,183, 000 2d prep (teat | Re RS > | ae SEI RE sp Ay Pe 
Pressed Car Co—Stock common $12,500,000 -.......-- heated] 100) 12,500,000|/See text. Q—F nett Bank Build- rer 30 ‘04 1 
Pret stock (as to assets) 7 % non-cum $12,500,000_-------- | ---- | 100) -500 ,000) 7 | Q-—F |f ing, Pittsburgh, ve. |Aug 29°06 1% 
McKee’s Rocks purchase money mortgage-.-..-....-.-..---- | seed, ndonebal d | a ee ee ee oO | 9 
lst M ro notes Pra due $500,000 yearly Feb....... Moc*; 1901 | 1,000) 2,500,000! 5¢ \F & A/Morton Trust Co NX R 4 1907 to 1911 
Procter mbie—Common stock $9,000,000.......-.....| ---- 100} 9,000,000\See text. Q—F 15 Co. OSes. Cincinnatl, O|Nov 15 '06 3% 
Pretevock (8 % cum) (See terms ed. May '93 “Supp") .--| ---- | 100, 2,250,000/8 in 1906 J 15) do \Oct 15 * 2% 
Provident Loan ee Se (not M) red 1024 (text) ...-| 1901 500 &c| 2,000,000) yf M & > 1 East 22nd St,N Y (Sept 1 21 
Pullman Company—Stock $74,000,000... .......-.--.----- [ ease 100) 74,000,000/8 in Q— arm Loan & Tr Co, N Y\Aug 15 '66 2 
Railway Steel Spring Co— atom SD . anreanbagsa t paat 3 100! 13,500,000/4 In 1906 A & Po Meer Trust Co. N Y [Oct 20 "06 2 
Preferred (as to assets) 7 % cumulative 33. 300,000 eoecees | exes | 100) 13,500,000/7 in 19 Q—M do |Sep 20 '06 1% 
ist M on Latrobe plant $4,500,000 | RRR Sc*) 1906 | ,000) 4.500, aes) yy J Harvey Fisk & Sons.N Y'! \Jan 1 19 
Republic Iron & $teel—Common stoc ‘$50,000; O08 ccaconass | ---- | 300] 27.302 000)... 22222 lon inno on on ee sew sce lsoncssccesace 
Pref 7 % (also assets) cum (V 69, p 850) $25, —— ws cose an 100| 20, ‘416, 900) See text. J General Office, Pittsburgh Oct 1 be 568% % 
Collateral notes (cash deposited to redeem notes) - - ---.- *, 1904 (1,000 &c) ‘944,000 5¢ J |First Tr & Sav » Chic Oc 
ist and coll tr M $10,000,000 gold red 105 s f (text) c*, 1904 1,000, 8,625,000) 5 : \A «& 0) New York Tr Co, N "Y | Tee 


! j ' 





‘also $7 


5,000 | Ategheny paness money: bonds | 


V, 75. p- 1305. ‘There are 


of! part due yearly ‘te or. Inclusive, jnterest a " 

DIVIDEN DS.—.... “00. 0 0 #03. 04. To 1906. 
Common, per cent ....].... 5 3 None 
Preferred, per cent __- 7% per annum (1% Q.-F.) 

REPORT.—Report for year ending Dec. 31 1905, with bal, sheet, was 
in V. 82, p. 450, show! Fe on operations, $1, 106, 901; depreciation, 
$175,000; div. on » $875,000; bal., sur., "$56;901: In 1904, loss 


re.$ 
on operations, $70 
Prens (Vice- Pres.), 


DIRECTORS.—F. N._Hoffstot (Pres.). J. y.. 
Adrian H. Larkin (Sec.), James A. Blair, James H. ,A.S. Matheson. 
» DP aw wy Ne Wallace, F. G. Ely. N. ¥ yO 24 Broad St. 
—( 2. Dd. + 456. 


candle, oils and business; reincorporated in 


to carry on soa glycerine 
In toe 04 built a new 


Ohio in 1905, V. 80, » 1916. lant in 
City, Kan., costing about $1,000,000. P- 1196. large plant on 
is to be roeinne Dy po. 3 n 1907, a part of the cost 


Staten Island, N. 
provided by Issue Dec. 1905 of $3,000,000 common stock at 


| 83, p. 
os eeren & GAMBLE CO.— Formed in 1890 under laws of New Jersey | 


Kansas | 


Of the $10,000,000 authorized issue, $591,000 had been goannas and can- 
celed in June 1906 and $784,000 were in the treas asury. 0, Dp. 1734. 

REPORT.—Results for year ending June 30 1905 were in V. ‘s. Pp. 1491, 
In 1905-06, net profits over depreciation, etc., $2,738,562; div. on pref, 
(7%), $1, 429, 183; bal., sur., $1,309,379. Balance sheet March 31 1906, 


Vv. . 153. 
‘DIRECTORS. —John A. Topping. aera and Pres.). G. Watson 
French, John F. Taylor, ay of M. e, H. S. Bilack,J. B. Duke, 
William H. Hassinger, Geo. y Baird ye SS Hanna, Archibald Ww. 
Houston, Earl W. OM. he Edward J. Berwind, Samuel G. Coo 
John W. Gates, Grant B. Schley and Geo. R. Sheldon. H. L. Rownd is 
Secretary and Treasurer. Main office, Frick Building annex, Pitts- 
burgh; aa ele office, 111 Broadway.—(V. 82, p. 1215, 1501; V. 
153, * 


RHODE ISLAND-PERKINS HORSE SHOE COMPANY.—ORGAN- 
IZATION.—Manufactures horse shoes one —- calks at Valley Falls, 
R. I., 6 miles from Providence. V. 61, p. 

met exit | "92. ‘93-95.  °'96. '97. Se. 1600 00 1001. \. Siaao ee Oct’06 
oon per cent 18% 10 —: $3 - sth ode, onk 

| Pre r cent. yrly a5 -(Q- 
a ‘also en 190 ob 2% extra, rad % dct. tober 4% ) extra. yO 
| Providence, R. I.—(V. 75, p. 1403; V. 82, p. 809; V. 83, D- 690.) 


to be 

(less eaah dividend Balance to 50 % of new stock) pro rata to holders 

of common stock; an om treasury cash. This raised common 

stock to $9,000. 000. Ve » Pp. 1243, 1562; V. 83, p. 498 | 
ee a] 7" "92 to '97 Incl. "98 to "00 1901 to Nov 1906 | 

Oncommon ......... 8 12 per cent. 20 yearly *12 yriy (Q.-F.) 


*Also extra dividend = 14 2-7% paid Jan. 2 1904 and 25% Dec. 1905. 
V. 77, p. 2038; V. 81 1562. Office, Cincinnati. (V. 83, p. 895.) 

PROVIDENT LOAN society OF NEW YORK.—Incorporated in New 
York in 1894 under Special Act. Operates 4 loaning offices in New York 
City and 1 in Brooklyn. Certificates of contribution, $1,000,000, on 
which dividends at 6% yearly have been paid. In April 1906 $500,000 
additional certificates were offered to present holders at par. 

Bonds are subject to call at 102 Fe on and after Sept. 1 1906. See appil- 
cations to list 7 . 2152; V. 80, p. 1182. eport for year end- 


Ing Dec. 31 1905 in V. "g2 69 Pres., James Speyer; Vice-Pres., 
Frank Tucker; Treas., Otto T. “Bannard; Sec., Mortimer L. Schiff; Assv. | 
Treas., M. G. Hopf. Executive Office, 105 'E. 22d St., New York.— | 


(V. 80, p. 1179, 1182; V. 82, p. 690, 872.) 
(THE) PULLMAN CO.—On Jan. 1 1900 the Wagner Palace Car Co. 
sold its assets to The Pullman CORGOEY , representatives of the Vander- 


bilts entering the board of directors. V. » D. 854: V. % p. 40. 
Real estate not used In mfg. must be old by 1909. V. .771. Asto 
rumors of impending practical distribution of portion of a us, see V. 83, 


p. 564, 629 
CASH ah al me "81-83. "84-98. ‘99. '00-04. ‘05. 1906. 
Since '"77—% [8 yriy. 9% yrly. 8 yriy. 6% 8 yearly. 8 Incl.Aug,6 


In 1898 paid an extra cash dividend of 20 % and stock dividend of 50 % 
to distribute surplus assets. V. 67, p. 75, 789, 840, 902. 
REPORT.—Report for 1904-05 was in V. 81, p. 
Aug. 31 1906 V. 82, p. 279. 

Years ending July 31. 1904-05 
Earns. from cars, mfg. profits, etc. _ 922.0 
Operating expenses 13,884, O83 


1314. Bal. sheet 
1903-04 1902-03 
022 $24,788,729 $23,120,713 
12,254,160 10,389,460 
2,318,873 





Depreciation on cars, ete __.--.--... 2,331.4 2,739,314 
Paid other sleeping car ass’ns .....-.. 651,009 554,095 574,252 
Dividends on capital Pnaaancaséeo 5,919,982 5,919,976 5,919,968 
Net surplus for year .....-.-....-.---- $4,134,572 $3,741,625 $3,497,720 
Total surplus July 31 1905, $22,151,946, — $3,792,188 in 1899. 


DIRECTORS.—Robt. T. tinea (Pres.), O. 
C. Hulbert, Norman B. Wm. K. Vanderbilt, J. Pierpont Morgan, 
Keep. New York, 15 Broad St.—(V. 83, p. 41, 564, 628.) 

QUINCY MINING.—(V. 82. p. 690; V. 83, p. 100, 327.) 

RAILWAY STEEL SPRING CO.—Incorporated in New Jersey on Feb. 
25 ‘02 as a consolidation. V. 74, p. 382, 482. In June ‘02 purchased 
the Steel-Tired Wheel Co. V. 66, p. 185; V. 72, p. 444; V. 74, B 1041, 
1200; V. 75, p. 80. Total capacity of all plants acquired up to 1905, 
135,750 tons annually. 

DIVIDENDS on pref., 
both inclusive. On com., 2%, 
{A-O). 


t. 1906, 


1%% quarterly, paid June 1902 to § 
® yearly 


April 1904; In 1905 and 1906, 4 


co. ~ cumamanestin. —A consolida- 
ee V. 71, p. 545. 


ROYAL BAKING POWDER s 
see table above. 


tion incorporated in Feb. 1899 under the laws of N. J. 
Common stock, $10,000,000, all out; par, $100; pref., 


DIVIDENDS.—On pref., to Sept 1906, inclusive, 6% per an.— 
1 Cs In 1904 8 % was paid on the common ace 
J. Boselly; Treas., John Morris; Sec., L. Garey. Office 
Royal’ ide. William and Fulton Sts. » New York. Coy 72, y. 679.) 


RUBBER GOODS MANUFACTURING CO.—ORGANIZATION.— 
Incorporated in New Jersey on Jan. 26 1899, and acquired all of the stock 
of the Mechanical Rubber Co., which owns the entire stock of— 

New York Belting & Packi Co., Stoughton Rubber Co. Fabric Fire 
ubber Works and Cleveland Rubber Co., the Peerless 

Mfg. Co., Hartford Rubber Works Co., Indiana Rubber Co. 
Indianapolis Rubber Co. » American Dunlop Tire Co., New ye aty = 
Tire Co., the Sawyer (cotton) Belting Co., and Morgan & Wright (V 

901; V. 83, p. 629), and a large majority of stock of Mechanical Fabric 
Co. and the Single Tube Auto & Bicvcle Tire Co 

These companies manufacture ali classes of rubber oods, except boots 
and shoes, principally bicycle and solid and pneumatic vehicle tires, fire 
hose, garden hose, air-brake hose, steam hose, belting, packing, hard 
rubber goods, ve at sundries, rubber thread, etc. 

1640 1978 data in 68, p. 872; V. 68, p. 774; V. 71, p. 545; V. 80, p. 

In July 1906 the U. S. Rubber Co. had ayy from a syndicate about 
$8,497,500 of $10,051,400 pref. and $16,477,900 of the $16,941,700 common 
stock, ‘having agreed to take over Aa of the remaining stock whichmay 
be turned over by it prior to Nov. 1 1906. For the pref. an equal amount 
of U. S. Co. ist Pet: —— paid and }R the common $10,000,000 of U.S. Co. 


| 2d pref., $50 of 2d pref. to be deducted for each $100 of Rubber 
aaa stock not acquired. V. 80, p. 1975, 2225: V. 81, p. 159; V. 82, 
Dp 
DIVIDENDS.—On pref., June 1899, to Sept. 1906, 7% per annum 
| (1% % Q.-M.). On common, ag 2%: 1901, 3%; 1902 to 1905, none; 
1906, Oct., 1% (s.a.). V. 8&3, p. 


BONDS.—The bonded debt of yon controlled By may of: 
$531,450 Mechanical Rubber Co. ist sinking fund d 6s, due Jan. 1 
1918; $618,860 N. Y. Belting . * ng ist mtge. si Pha deb. 6s, due 


| Jan. 1 1918, subject to call at 1 


A. Sprague, Henry | 
Frederick W. Vanderbilt, W. "Seward Webb, Frank 0. Lowden, Chauncey | 


wv. 81, p. “1430. 1796; V. 82, p. 866, 933, 1105; Vv. 33, D- 600.) 


BONDS.—In Nov. 1905 the Latrobe Steel Co. was acquired, $4,500,000 | 


5% ertles. bonds being issued, a first lien thereon, but not a lien on other 
perties. Annual sinking fund, $135,000. V. 81, p. 1496, 1726; V. 


2, 

R PORT cal. year 1905 In V. 80, p. 508, showed: Net, $1,949,994; 
div. on pref. (7%), $944,977; balance on hand Dec. 31 1904, $1,580,871; 
iv. on com. (4%) $539,988; total surplus Dec. 31 1905, $2,045,899. 

yeny net earnings of 
as. FS Pres., . H. Stlverthorn; 
q Beacn. Directors, March 1905, 
. ¥.—(V. 82, p. 51, 508, 513.) 
cueebnte IRON & STEEL CO.—ORGANIZATION.—Incorporated 
tn N. J., May 3 1899, to consolidate 29 plants making bar and forge tron. 
Also owns 7 blast furnaces, mining properties in Mesaba range, extensive 
tron aad ~ lands in Alabama, etc.; 
Co. 71, p. 545.) For properties, V. p. 674; V. 70, p. 228; 
Vv. ae. att Vv. 77, 455; V. 79, p. 1480, 1703: V. 81, p. 1562. 
Late in 1905 contro! of the Tenn. Coal, Iron & 
by the same interests. V. 81, p. 1854, 1796; V. 82, 
K.—Common, $30,000,000; pref. (as to assets and , - ory 
cum., $25,000,000: of which $2,809,000 common and $4,583,100 pref 


reserved urchase additional properties. 
PREFERRED DIVIDENDS.—Oct. 1899 to Oct. 1903, 7% yearly: 
1904, none: in Oct. 1905, 1% %; In 1906, 7% (%%, : and in Jan., 
1%%, and April, July and Oct., 
leaving 6% accumulated divs. unpaid. 82, p. 338, 1215; V. 83 
RONDS AND NOTES.—Of the $6,300, 000 notes sold for ji. x ar 
in 1904 only $944,000 remained outstanding Oct. 1906 
1480, 1644, 1720; Vv. 80, p. 476. 
of 1904 are subject to call ane Sore! fund of at least $250,000 yearly at 
aes ond & interest, and on Oct. 4 and thereafter as an entirety at the 
. V. 80, p. ° The 9 cash assets over Ifabilities other than 
_ =~ |) never to be less than $6,500,000 while outstanding bonds equal 
that amount and thereafter never less than outstanding bonds. 


Parker; Treas.- 


Sec., M. B. 
80, p. 1000. Office, 71 


Vv. 


7% 


The first mortgage and collateral Shes } 


Latrobe Co. for 10 years were about $500,000. | 


coke -. of the Connellsville Coke | 
| bonds, $103,047; bal., sur. 
RR. Co. >. was obtained | Di, B.C 


The General Rubber 
principal and interest, by the Rubber 
panies. V. 81, p. 36, 901. 

REPORT.—Report for year ending March 31 1906, ¥. 82, p. 866, showed: 
Net, $837,575; ort. div’ds (7 %) $679,098; sur., $158,477. 

OFFICERS.—-Pres., Charles H. Dale; Vice-Pres., Chas. A. Hunter and 
Lester Leland; Sec. and Treas., John J. Watson Jr. Asst. Sec. and Asst. 
Sa aad _- McGuffog. Gen. office, 15 Exchange Ape Jersey City, 

office, 42 Broadway. Dtrectors, Oct. , V. 82, p. 933.— 


Co. LF “39, 000,000 authorized) Fw guaranteed, 
Goods Mfg. and*U. S. Rubber com- 


SAFETY CAR HEATING & LIGHTING. —ORGANIZATION. — 
Incorporated in 1887 in New Jersey. Manufactures ‘‘Pintsch” light 
apparatus, which May 1 1904 was In use on 23,500 cars in the United States. 


DIVDENDS.— \ P ae 97. ‘98-00. 1901 "02. '03. "04. ‘05. 1906 
Cash (%) ......-.. J6yrly. 8 yrly.11410stk 9 12 12 17 12 
2218 


REPORT.—Report for 
showed combined net earn 
divs. on Safety Co. stock (124% % 


—_ ending March 31 1905, in V. 80, p. 
s of Aer and Pinsch cos. were $1,893,842; 
, $615,123; dividends on Pintsch Co. 


stock, etc., $265,200; bal., sur. , $513,519. Pres., Robert aaa. 
Soper W ary | Robert Andrews, R. M. Dixon, Wm. Barbour, A. 0. 
Read, J. E. French, O. C. Gayley; P. B. Wyckoff, E. M. 


wm 
Bulicley and *e. Le B. Gardiner. Main Office, 160 Broadway, NW. Y.— 
(V. 79, p. 150; V. 80, p. 2218; V. &1. p. 1615.) 


ST. PAUL UNION STOCK YARDS CO.—ORGANIZATION.—Incor- 
erased in Minnesota in 1886. Owns 170 acres about 5 miles seuth of 
Paul used for stock yards purposes and large amount of adjacent town 
site. Stock, $2,000,000; par of shares, $100. Bonds, see table above. 
Year ending Dec. 31 1905, gross, $284,063; net, $185,456; interest on 
$82,409. Pres., M. Flower; Acting Mgr., 
arroll: . and Treas:, A. A. McKechnie. Office, South St. 

Paul, Minn.—(V. 75, p. 613.) 


SAN FRANCISCO GAS & ELECTRIC CO.—See ‘Street Rallway” Sec. 


SIMPSON SECURITIES CO.—ORGANIZATION.—Incorporated in 
New York June 20 1904. Owns $2,396,000 of the $2,500, Oveach) of the 
eac 


and the $1,500,000 Poe ae stock (par of shafes, $100 
Simpson- Crawford Co ., hav department store on 6th Ave., 19th to 
ae Sts. bo Y. The $400, 000 first pref. is owned by Pres. Henry 
an 
of the 6s of 1904, 78,000 is reserved to retire the debentures. They 
are subject to cail at 1 by a sinking fund amounting to $25,000 
ears yr? ing Jan. 1 1908 and byt 000 th 

tstanding, $44,006 were i 


79, p. 790. Of the bonds shown above as “ 
Sept 1906 in the sinking fund drawing interes 

Sg ear 1905 net earni were In ‘cacem of $200,000. V. 79- 
p. 790. , 311 Sixth Ave., New York. 





ae 
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Oct.. 1906. ; 
| | | { 
MISCELLANEOUS. | | | INTEREST OR DIVIDENDS. fe gy NG 
—— Date | Stze, or | pal, When Due. 
For explanation of column yy &c., see notes on | of | Par Amount Rate When Where Payable, and by Stocks Last 
first page of tables. | Bonds | Value. ‘Outstanding % | Payable.| Whom. Dividend. 
| | } 
; | | 
Rhode idiasé Perkins Horse Shoe—Common stock.._......- | <<< } $100 $1,000,000 ___._... REE ae ee ee rn MS ne Se ETS ee ere: * 
Prefe 7 % cumulative $1,750,000... .........-.-...... 1 | 100; 1,750,000 See text.\See text.|............--ccuceces mee 15°061%% 
Royal “hed Powder—Pref stock $10,000 ,000 6 % cumula’e | 100, 10,000,000 6 Q—M _ Checks mailed Sep 29 "06 1% 
Rubber Goods Manufacturing—Common stock $25,000 ATs) 100, 16,941,700 See text. A—O 15 Checks malled Oct 15 '06 
Preferred stock 7% cum $25,000,000 (bonds, text) Ta 100, 10,351 -400 7 in 1905 eo; 15) do Sep 15'061 
Safety Car Heating & Lighting—Stock ($5,000 oa * 100 4,921. "000 12 . "06 By check oe 1 '06 aK 
— Pe O|London, Engl 1 1936 


$t Paul Union Stock Yards—Sterling priority loan - 
DUNE TUN oon oes ences sdttinedssoscons’ 





3 A & ONY, Lon and ‘South St P Oct 1 1916 





Sim pson Securities—Stock ($1,000,000 8 % cum pref).....-.. ee 300) | De Ketece .nnlewccoecelncsdunci tess eae ees 
Real estate & coll M $1,500,000 g red 102%. -__--- Colc*® 1904 1,000, 1,422,000 6¢ J & J\Colonial Trust Co, N Y¥ Jan 15 1929 
Simpson-Crawford Co mortgage -.--...--.-.-------------- piley esse 1,000 = cndae ESE OES LG LP OE ig SS ee ONE 

DIME. dc chaaddnacdacdabavnnsepdetahtae SOEE looredbue | 78,0 6¢ J & J Office, 311 6th ADGA an ckedtbtidin nob 

Singer (Sewing Machine) Manufacturing—Stock $30,000,000_| _--- | 100 30.000 000 Sp 0626.) Ql bo6 - dv cetiinn pus senebhdu Mar 31 ‘06 2 

Sloss- Sheffield Steel & lron—Common stock $10,000,000 -...| ..-- 100° 10,000,000 5 ih 1906A & Ouneme Trust ©. N ¥ Oct 1°06 2% 
Preferred (as to assets) 7 % non-cum $10,000,000_-.......) ..-- } 100' 6,700,000 7 in 1906, Q—J Oct 1°061% 
Sloss Iron & Steel Co first mortgage gold._.....-...---. Ger 3607 |... kwcn<. 2'000; 6¢ iF & Ai Central’ Trust Co, N y Feb 1 1920 

General mortgage gold subject to call at par_....-.-..- Ce; 1688 |.......- 2,000 ,000 4% ¢A & O do do Apr 1 1918 

Somerset Coal—Stock, $4,000,000___.._.._...-...-.----- siete 100, 4,000,000 See text. See text. Checks mailed. Feb 1 '04 2% 
First mortgage $4,000. 060 gold DOR 190 0 hi. ccc cicbagess { 1902 1.000 2/895 ,000 5¢ F & Sa aii ely deebihidtdnien oc Riven dae wih ~~ 1 1932 

Spring Valley Water—Stock BSG 000 O08... .. cues devcuese GGGe 100; 28,000,000 See text.| Q—-J_|.--.--..----- n-ne esse pr '06 63c 
General mortgage $28, eee. 000 gold (other bonds see text) | ____ | 1,000, 17,500,000 4¢ J & 4D NY, San F & eens: on-M Doe 1 1923 

Senate Gers ow 9 oo ce Shc ence dsSoohossntnadey stu L005 Ee cnc manchiiceialbl occthbabittiel dessebe aimee 
First mortgage gold all SOL ccutite lie Kath @ ay Eq) 1906 |___-_- ...;| 2,806,000 5¢ A & O |New York Apr 1 1931 
Adjustment (Income) mortgage see text...........-- Col 1906 Joeeanne- 2,500,000 Up to5 % lavoad New York Apr 1 1931 

b " i , US Se 4 aM’ 

SINGER (SEWING MACHINE) MFG. CO.—ORGANIZATION.— DIVID’S.— - "97. "98, "99. ‘00. 01. "02. "03. '04. °05. 19 

Incorporated in 1873 in New Jersey'under special Act. Plants are located | Per cent.-.-... 3 33 30 33 48 48 #45 44 #36 40 Incl. Sept, 30 


ow; St. Jam. ue., etc. 


at Elizabeth, N. J.; Kilbowle, near Gl In 
. 81, p. 1440; 


| 

? ! 
1905 ecrnagea alliance with Wheeler & Wilson Mfz. Co 
V. 8&3, p. 276. Proposed improvements 1906, V. 83, Bi 

‘Stock, "$30,000, 000, having been increased in Dec tooo i 200% stock | 
dividend, capitalizing. surplus. V. 71 1224. 1273. Dividends on = 
as increased 1901 to June 1902, inclus ve, 7% yearly (paid Q.-M.); te | 
1902 to Dec. 1903, both inclusive, 3% uarterly; Mch. 1904, $3: June 4% 
Sept., 19%; Dec., 4%; 1905, March, ~ e; June, 4%; Sees. 3%; Dec., 26: 
in 1906, Mch., 2%; June, (2)'%. O 49 Broad way, a zee Doug- 
Jas Alexander; Vice-Pres., Edwin H. *“tennett. one: 83, 

SLOSS-SHEFFIELD STEEL & IRON 0.“ ONGANIZATION. — | 
Incorporated in New Jersey See pros HM. Vv. 69, p. 286; 70, 
p. 1099; V. 71, p. 185, 545; V. 72, p. 779; V. 76, p. 659. Stock, $3, 300, 0006 
pref. is reserved for “tuture requirements. See listing, V. 70, Pp. 1200. 
ata properties, rights of poe shares, etc.; also V. 72, p. 774; 
Vv. 78, 1177; V. 81, p. 1324 

In Dee. 1905 the syndicate ie. bo te. Coal, Iron & RR., 
ft was rumored, acquired an interest. V. +p. 

DIVIDENDS on preferred, April 1900 bong aA qos, 7% yeas’ (Q.-J.) | 
Div. on common in 1905, 5% in cash (A. & O.). and | Sees Sg 1-3% in | 
common stock ($2,500,000); in 1906, 5% (A-O). V. gi 

EARNINGS for 9 months ending Aug. 31 1906 ( ly a > net, 
$1,148,432, —s $1, ls 092; charges, $253,746; div. on pref., $342.000; 
bai. sur., $552.6 ort for year ending Nov. 30 1905 giv en at 4 neth 
in V. 82, p. 635, “see. , owed net above depreciation, etc., $1,415,079; 
bond interest, $210, 000; ah on vref. (7%), ae div. on common, 
(5%), $375,000; sur., $361,079. Total sur. Aug. 31 1906, $3.367,449. 
oer 5 J. ay Maben; Sec. pi Treas., E. L. Morris, ‘Sumtepbam, Ala.— 
(Vv 2.) 

SOMERSET COAL CO.—ORGANIZATION.—Incorporated in Pennsyl- 
vania about Jan. 1902. V.81,p 1497. Coal mined In '05, 1,352,539 tons. of 
the stock, $2,001,100 is owned by Consolidation Coal Co., 2 nich see; par 0 
shares, $100. V.78,p.12 ee 2%, paid "Feb. 1 1904; none 
since. Bonds, see above. . 78, p. 1272. 

Report for year ending AA 31 Roos in V. 82, p. 1154, showed: Gross 
earnings, $1,606,271; on $247,175; other income, $21 445; charges, $240,- 
289; be ‘, sur., $28, isa Pres., C. W. Watson. Office, Baltimore, Md. 


ER CO.—See “Street Railway”’ spetion 

SOUTHERN & ATLANTIC TELEGRAPH.—Leased to Western Union 
for 999 years from Oct. 1 1876 (which owns $390,475 of the $949,050 stock), ° 
and stock Serene an by —_ 5 ‘2 ‘ ppayable A. & O. by jurer ie 3 Ua. 

SOUT —(V. 82, p. 1378; V. 83, p. 

SPRING VALLEY WATER “co. SAN FRANCISCO.  *ORGANIZA- 

ION .—Successor Sept. 24 1903, per plan V. 76, D. 216, 977, to Spring Val- 
ley Water-Works. V. 78, p. 827. Suit, V. 82. p. 574 In Aug. 1906 an 
assessment of $3 a share was ey A on the stock to prov ide for losses In the 
recent earthquake. V. 83 MT. 98. Status Sept. 1906, V. 83, p. 704. 

Of the gen. gold 4s ($28 000, 000 “authorized issue; Union Trust Co. of San | 
Francisco, Ry dt $3,000 00 have been Issued for aocavemanas and to 
take up $359,000 old water- “works bonds. In Langer i. $13,975,000 were 
sold to oohans the $13,616,000 prior bonds 1906 and $525, 000 for | 
= rovements. The remaining $10,500,000 ~ Ra. #.. for acquisitions | 

pews > ual in cost to at least 85 % of value of bonds. V. 78, 
> gz; V . 81, p. 1726; V. 82, p. 164. 

DIVIDENDS. bi‘ ~ ate company paid 21 cents per share Oct. 1903; 
Jan., Apr., July 1904 and Jan., Apr. and July 1905, 63 cents each; in Oct. 
1904’ and 1905, none; 1906, Jan. and Apr., 63 cents each: hone July 1906. 

REPORT.—In 1905 total income, $2,299,765; net, $1,730,102; int., 
$757, eae. $370, 658; dividends, $532,330; bal., sur., $70,116. (Com, 
pare 9 - 
OFFIC ERS— —ieee., Chas. W. Howard; Sec., Pelham W. Ames; Treas., 
Bank of Cal Office, 126 Stockton St., San Francisco, Cal.—(V. 83, ’p. 704.) 

STANDARD CORDAGE CO.—ORGANIZATION. —Incorporated in N. 
Y. Apr. 11 1906.as successor of the Standard Rope & Twine Co., foreclosed 
= plan V. 81, p. 1726, which owned 3 mills in operation, viz.: Sewall 

ay Mill at Boston (Alston) . Mass., and the Waterbury and Morgan Ave. 
mills at Brooklyn, N. Y., besides two idle and perey dismantled; also stock 
($50,000) of Cannabis \ Mig. a owning 3 mills—the Chelsea and Boston 
mills in Boston, Sons of Brooklyn; > hg 73, p. 614; V. 81, p. 
17% bs orts of bo A in V. 72, p. 987, 11 

S.—The adjustment (income) mtge. vende have the right to elect 
a poe at. 3 of directors until interest as been paid for two consecutive 
years and 7 eg one vote for each $100 

EARNINGS.— ort for 1903-04 in V. 79, 1265. 

OFFICERS. Orel rman of Board. James B. Chews: Pres., Charles Wil- 
son; Vice-Pres., E. C. Butler; Sec. and Treas., James G. Hurty. Direc- 
= 7 1906, V. 82, p. 872. Office, 82 Beaver St.. N. Y.—(V. 82, Pp. | 

83, p. 42, 442.) 

*STARDARE MILLING CO.—ORGANIZATION.—Incorporated in New | 
Jersey on Oct. 31 Caw Ad er of the U. S. Flour Milling Co., per plan la 
in V. 70, p. 284,V. , and owns directly or ——— subsidiary com- | 

anies milis in Minnéapolts "Duluth, West Superior, Milwaukee, Buffalo, 
yracuse and New York; total dally ‘capacity, 47,000 barrels of flour. See 


os 


75, p. 1252; V. 68, p. oe V. 69, p. 29, 1010; V. 71, p. 817. Prop- | dri 


erties taken over May 11 

STOCK AND BONDS.—Stock, all outstanding, common, $4.600,000; 
pref., 5 % non-cum., $6,900,000. Of the new Ist 5s, $2,123,000 is reserved to 
retire at par the $1,448,000 Hecker-Jones-Jewell - tA and s - — 
western Consolidated Milling ist 6s (see V. 70, | Sy he new mtge. 
limited to $5,750,000 but may be increased by $ 00, $00 for working cenital, 
the bonds to be sold at not less than 95. 

DIVIDENDS.—On pref., 1903, 1%; 1904 to Oct 1906, 2% yearly 

REPORT.—Report for year ending Sept. 30 1905, with balance sheet, “in 
V. 81, p. 1314, fe yey Income for year, $391,746; int. on bonds, $180, 209; 
div. on pref. stoc k (2%), rete 757; bal., sur., for year, $73,780; total sur- 
plus OFF GENS 30 1905, $1,390,961. 

RS.—Pres., Brayton Ives; 1st V.-P., Wm. my 4 2d V.-P.. J. 

Cc. Tine: Sec. and Treas . Knox. Ose, ‘49 Wall rst N ~ ¥.—(V. 70, 
D. TA v. 81, p. 512, 1244, 1314; Vv. 8&2 64. 


STANDARD OIL.—ORGANIZ ZATION. —This New Jersey corporation | 
qussanted in June 1899 to the Standard Oil pr as held by y aes j 


See ‘‘Supplement”’ 3 cs 1899 and 1227; V 
Controls about 23,000,000 of 6 ,000 ,000 Fesses of P refined oll produced 
yearly in the country and - 6. the same proportion of other finished pro- 
ducts of jeowretouss. Also controls = in Penn., Ohio and W. Va., and | 
has Are ines to tidewater. Te bow 0. B- 1239; ‘ oti Pigh 745: V. 71, p. 1273: 
Vv. 76, 387, 870; V. 77, p. 82, p. +B 5. | 
Repart of Commissioner ‘/ erpcssiiank a ba. Pp. 1105, 1160. { 


pu 
| a ./.-y aoa ones to_ $50,000,000. V. BR . 
| crease of stock, V. 83, p. Dividends since 1888; 1889 to 1894 incl., 8 
1895 to July 1898 incl., eS: “Oct. 1898 to Oct, 1906, 7%. Bonds, see table 


| iy Ensley oy; The plant has ten open-hearth 
a Ca) 


1905, Mch., 15%; June, 9%; Sept., 6%; Dec. 10%; 1906, Mch.. 15%: 
June 9%; Sept., 

OFFICERS.—Pres.. J.D. Bociertsiier: Treas., W. H. Tilford; Sec., C. M. 
Pratt. Office, 26 Broadway, N. ew York. 

DIRECTORS.—J. D. Rockefeller, William Rockefeller, H. M. Flagler, J. 
D. Archbold, H. H. Rogers, we, Tilford, C. M. Pratt, O. H. Payne, E. T. 
mcm 7 ww: a g- B . Moffett, F. Q. Barstow os alter hal 


—, 8 

ANDARD Rove's & TWIN E CO.—See Standard Cor: rdage ¢ 
STANISLAUS WATER POWER CO.—ORGANIZATION., ols 

ated in Maine on Dec. 23 1905, as a holding company for the Stanislaus 


| Electric Power Co. (o ner te Co. ), whose stock it owns. It is planned to 


develop over oo elect: horse-power, and in addition water equiva- 

= to 16,000 el —-s power will be diverted at the power-house site 
so as to be available , dn a large part of each year for hydraulic mining on 

the omar obey or for sale to independent mines. (V. 81, p. 1854.) 
SEC —Common stock authorized, $10,000,000; pref. nor: $3,- 


| 000 ,000; P50 $100. The pref, stock will be redeemable on an 


1913 Ag * 30 Tyg share, dividends thereon to be cumulative from Jan. 1 aio, 
a direct'lien on the property of the Stanislaus El ic Power 
oe er : pod Smee od at 110 on and after Jan. 11913. A syndica hp -+t 

ed by Tucker, Seo, & Co. of Boston and others has underwritte: n $6 - 
000,000 bonds and $3,000,000 pref. stock. Not over $8,250.000 connen 
stock will be issued at present. saat O. M. Drummond; Sec. and Treas., 
Henry Endicott Jr. (V. 82, 570.) 

SUNDAY CREEK CO —ORGANIZATION. Pog nol singe in New Jer- 
sey June 30 1905, soa Sunday Creek Coal Co. (acreage owned in Ohio, 
16,300; leased, 250 ), also leasing properties allied to the 1 Hocking von 
Ry., viz.: Kanawha & Hocking Coai & Coke Co. and Continental Coal Co 
(owning together 59,500 acres in W. Va. and Ohio) for 39 years, assumi: 
all interest charges for thelr fi first mortgage bonds, and the ucbere Coal 
Ry. and Ohio Land & Ry. (24,350 acres) for 25 years at rental of $100,000 
yearly and royalty on coal mined. Total acreage leased, 84,100; owned, 
16,300. Application to list showing properties owned and leased, earni. 
and balance sheets of the various companies, was in V. 83, p. 160-2. S 
authorized, $4,000,000; outstanding, $3,750,000; par, 

BONDS.—The collateral trust 5s of 1905 are secured by deposit of cer- 
tificates of beneficial interest representing the entire a: 230. ,000 Cont. Coal 
stock and $3,230,000 of the $3,250,000’Kan. & H.C. & C. stock, $12,000 
of the bonds being reserved to retire the remaining $20,000 k. 
sinking fund of $35,000 and interest on all bonds prev jously retired will be 
used to draw bonds by lot at par July 1 yearly. Renter Creek Coat 20-year 
ist s. f. gold 6s $317,000 (assumed), due 1912. & Hock. & C. 5s, 
$2,909,000 outstanding and Cont. Coal ($2,399 ooo a. Hooking Val. Ry. 

GS.—For 9 mos. ending Mch. 31 1906, gross, $4,664,790; ae 
$834,110; oth. income, $14,845: int.,s.f., &c. ee’ 498; bal., sur.,$156,4 

OFFICERS. —Pres , John H. Winder: Vice-Pres., H. H. Heiner; Sec. and 
Wes se  C. eo O'e dam age East Broad. ‘St. -» Columbus, Ohio.— 

SWIFT & CO. SR “NIZATION. —Incorporated in Illinois April 1 
1885. Has | packing plants at Union Stock Yards, Chicago; at South Omaha 
Kansas Cit: Louis, South St. Joseph, South St. Paul and Ft. 
Worth, and! in Dec. 1905 secured option on plant in Portland, Ore. V. 81. 
D. 3854. <n rt of Bureau of Corporations, V. 80, p. 1001, 1062. 

ockholders in 1906 purchased $15,000,000 new stock at par. 
82, 52. Probable in- 


above. 

REPORT.— ort for year ending Dec. 31 1905, with balance sheet, was 
in V. 82, 98, 279. In 1902-05 sales =3 about Free: ,000,000 yearl 
against $i 0. ,000, 000 in 1900. Chairman, E. C. Swift; ne Louis F. Swi 
V. P., Edward F. Swift; Treas., L. A. Carton; Sec., Hartwell; Asst. 
Treas., I. A. Mens Directors, Jan. 1906, V. 78. . 233; ¥. }- .52. Office 
Chicavo.—(V. 98, 279, 754, 1216: 83, p. 82 33 

SYRACUSE LigtitiNG co.— . 77, p. 248, 302, 3 , 1299. 

TEMPLE IRON CO. —ORGANIZATION. — Incorporated in -- Boyne in Penn 
sylvania, and in Mch. 1899 ie ea or coal p' of Simpson 
& Watkins around Scranton, Pa. V. 69. p. 231. Control led in the interest 
of Del. om, & West., Cent. RR. of ny! J., Reading Co., Lehigh Valley 
Erie ans = . ¥. Su usd. x am. = guarantee both 6 stock and bonds. See 


STO K AND BONDS. peat Be dy is subject to call at par and interest on (or 
after) Jan. 1 1904 on 6 months notice, but absolutely xs by the RR. 
co’s Dec. 31 1906. Held in voting trust by Guaranty Bonds 
are secured by stocks of properties owned and are subject to call ty sinking 
fund of 15 cents per ton on coal mined at ay and interest; they are guaran- 
teed, but severally in different pro; operttone, © the railways above named. 
oe 4" | orem are reserved for additions. V. 71, p. 1124 1170; 


OF CERS. —Pres.. Geo. F. Baer, Philadelphia, Pa.; V.-P., and Treas., 
. F. Law. Scranton Pa.; Sec., Geo. L. Houser.—(V. 78 Dp. 2015. ) 

A. TENMEOSRE COAL IRON & RAILROAD COMPANY.—ORGANIZA- 
TION. ae steel rail mill, blast ioe a one mines, iron mines, foun- 
les. &c., in Tennessee and Alabama. 4 588; V. 75, p. 621. In 
July 1906 re a Birmingham Southera oR 26 ‘miles. . 83, p. 42, 

On Nov. 30 1899 the Alabama Steel « Shipbuilding Co. plant was opened 

furnaces of 50 tons each and 
acity ag oye tons of steel billets and slabs daily, and is leased to the 

Tenn. Coal, n & RR. Co., which guarantees its $1,100,000 6% bonds 
and $440 000 3% pref. stock. V. ‘i p. 591. The common stock, 
owned by the a ©. I. & ne , carries cone of stock. V. 66, p. 
es — Vv. 27, 801; V. 70, p. 1196- 72, p. 584. 

1905 Fepublie tron, $ Steel Interests  jclaled control. V. 81, 
D. ie7e, 1796; Vv. » p. 164, 

DIVIDENDS. 7 Seon 7 1887. 1%; in —, 6%; 1902 to 1904, 
none; May 1905 to Nov. 1906, both inci. . 1% bay erly. 

K.—Stockholders voted Jan. 311906 to increase the stock 
from $23,000,000 to $30,000,000. Of the new stock, $3,417,204 was as offered 
to stockholders ey rata *. yable in four equal instalmen its, the first 
at once; on July 16, Oct. and Jan. 16 1907 .» making the common stock 
outstanding $25, 970. 300. ! 82, p. 284, 396. _ Stockholders ve My} Oct. 16 
1906 to increase the common stock from $40,000,000 to $50,000,000 to yay 
vide for additions and acquisitions and working capital. Vv. 83,p "704. f. 
stock may be exchanged for com, at rate of $100 pref. for $180. com. stock. 

BONDS. ot the $15,000,000 gen. gold 5s of = A $3,000, were sold 
to complete the steel miil at wor ey, ymtip ay 1 eee & oe = 
tons of Fails and 200,000 tons of steel and other forme ; $10 
served for existing bonds bearing 6 and 7 % interest (of olen isto, 000 000 had 
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174 INDUSTRIAL STOCKS AND BONDS. 








[VoOL, Lxxxm1, 








MISCELLANEOUS. 
Size, 





first page of tables | Bonds! Value. 


| 


Date 
For explanation of column none. &c., see notes on aS Par 


} 

INTEREST OR DIVIDENDS. 

| » Whe 

Rate | When Where a and by ae * + we, Due. 
Whom Dividend, 

SL. 





Amount 
[Outstanding| % Payaie. 





| 
Standard Milling—Stock (preferred 5 % non-cumulative)....) .... | $100] $8. 900 , 000|2 in 1906 A & OOffice 49 Wall St, N YiOct 31 "06 1 % 
First mortgage gold $6,250,000 __...........--..- pe* 1900 1,000 = . g¢ M & NN Y, Metropolitan Tr Co a 1 1930 
Mtge. bonds of oonerae’ « = (Co owns $1,052,000 of these); .... |.-..-..-| 23.0 sne| a" tere New York 1 & 1922 
Séamaers GU—Mteek $100,000,000.......-.--- on cncccccne| cons | 100 98° 358° 300 40 in 05 Q—M New York, 26 Broadway Sept 1506 6% 


Stanislaus Water hae on —_ yon 000 ,000_....-. mad 
$3,000,000 (see te. } 





100 See text... ~~~. - | -- 2222 | on een n new eww ence co ccn sec cee 


Preferred stock 6 % $3,000,000 (see text). .............-- ailleadl 
First mortgage $10, 000,000 gold red i6 beginning 1913. . 1906 1,000, See text SE WW @ . Geabsancteconsnesoetond Jan 1 1946 
Sunday Creek—Coll tr M Ty TY s f (other bonds text)....Ce.c*| 1905 1,000 3,865,000) 5¢ J &_ J\New York aay 1 1944 
a ED SE, onc awn saceegsacecocosese atte. a 100) 50,000.000|7 In 1906 Q—J New York & Chicag 06 1% % 
First mortgage $5,000,000 abi, call after July 1910_._.AC| 1900 | 500 &e rey oe 5¢ J & JIN Bk of Rep; N a i Ch Paty: 1 1914 
Temple tron—Stock $5,000,000 guaranteed (see text) _.-_-.-.-. as. I 100} 2,500,000) 6 J & J Guaranty Trust Co, N Y July2 5 : v* 
Mortgage & coll tr bonds $15,000,000 g gu 4 f (see text) . G. ce 1899 | 1,000, 2,500, 000| 4¢ J &_ J\Guaranty Trust Co, N Y Jan 
Tenn C I & RR Co—Stock common $50,000,000 -........- wee 100| See text. | text. SF | |Hanover Bank, N Y Nov i bs ure 
Preferred stock 8 % cumulative LO Epa nated 100 248, 300) 8 pF | Oo do Nov 1 '06 2% 
Birmingham, Ala, ‘Div nMg¢gsfi1%, not d’rn...Ce.c*) 1887 | 1,000; 4,030, 000) 6¢ J & JI do do Jan 11917 ~°. 
Tennessee Div bonds § 's ra 1 ly 4 yearty not drawn...Ce.c*, 1887 | 1,000) 1,142.0 6¢ A & O do do Jan 1 1917 
De Bard M g ass s f $30,000 yearly not drawn_-_-_--. F.c*| 1890 | 500 &c | 2,729,000 6g F & A do do Feb 1 1910 
Tenn Coal & Iron RR gen mortgage gold $15,000,000.Un.c*, 1901 | 1,000; 4,823,000) §g¢ J & J do do July 1 1951 
anon Steel & Shipbullding ae 6 % cum guaranteed. A or re fe | 440,000) 6 J & J do do July 2 ‘06 3% 
tMegust reg red 110 beginning om +g 7 -M } 1,000; 1,100,000 6¢ J & Ji do do July 1 1930 
Cahaba Ist M $1,100,000 g gu s f red at 1 1,000 892,000 6¢ J & D) do do \Dec 1 1922 
Union Bag & Denss-teamee mock $16, 000. ,00 | OO) 16,000,000) _ £220 on cen nc] cece cee cece ce occccscolecossccucesd — 
Pref stock (as to as. & div) 7%cum__./_._"_. 1 ese 100| 11,000,000|See text.| Q—J \checi from Cos office Oct i5'06 1% 
First mortgage $5,000,000 gold, i) 105 s c* 1 | 100 | ,200 ,000) 5¢ & J) ‘7 Battery Place, N Y July 1 1930 
Union EI L & P, St Louis—ist M g(other Ads text). MSt.c* 1902 1,000; 6,202,000) 5¢ M & S No Am Co,N Y or St LSept 1 1932 








n issued in Jan. 1906), and the patense 1° s ipsevenents. To Jan. 1906 
138, 000 had been retired by the sinki wes. cae 72, p. 876, 040, 989; 
Vat hee 554, 1117; V. 77, p. 93, es: 2.36 

Tt. —Report for 1905 in V 82, The 1208. ae 1905 output was: 
Coal” 2 on ,659 tons; coke, 890 ,634 tons; iron — 1,436 ,282 tons; | Eewee 
and dolomite, 212, 290 tons; foundry and ec pig iron, 529,036 tons; 
open-hearth steel ingots, 246,558 tons; total finished product steel works, 
198,814 tons; Bessemer rolling mill product, 25, ea - om 





Yr. end. Dec. 31— 902. 
Total net profits quccs $2, oz, 463 $11, bea, 797 $2 904,976 $2,002,778 
Int. on bonds, &c.... 772,580 761 1583 739,527 750,283 
Depreciation, &c.... 291,599 304,905 411,422 419,537 
enn ee. Geese j.- «deses | ane¢ne <émedsee 
Div. on preferred... - 19.786 19,006 19,864 23,174 
Bal. for year_..... sr.$106,382 sr.$477,253 sr.$1,734,163 sr.$1 409,785 


DIRECTORS.—John A. 5 popping (Chairman), Anthony N. prety, L. T. 
Beecher, Geo. A. Kessler, Gates, C. S. Guthrie (dec’d), 
E. W. Ogiebay, ay B. Soniey. S. G. Goo r, E. J. Soar and Oakle: 
Thorne. Pres., John A. Topping; Sec. arfi Treas., L. Hoover, 111 Broad- 
way, New York. Jon. 82, p. 1046, 1208; V. 83, p. 42, 162, 564, 704.) 
TEXAS & PACIFIC COAL.—Owns 56,700 acres of coal wy A in pe 
Business consists of mining coal and manufacturing coke, brick 
$2, 500 ,000: outstanding, $2,387,628. 
aese. 446%; 1899, 6%; 1899 to 1904, 6% yearly; 1905, Mch.. June and 
pt., 2% each in stock; Dec., 14% cash: 1906, Mch., June ‘and Sept. 
ries cash each. Mtge. Is for $500, 000 of 6% 
$355,000 In sink. fund (in Apr. pos) » leaving $145,000 outstanding; int. 
A. & O. at Central Trust Co., N. 
Broad St., N. Y.—(V. 80, p. 1239.) 
TEXAS PACIFIC LAND TRUST.—V. 81. p. 209; V. 83, p. 154. 
TRENTON POTTERIES CO.—Stock, $3,000,000, of which $1,179.400 
is 8% non-cum. and $70,600 cumulative 8% pref.; “‘“Supplement”’ Apr. 


1897. Dividends on yee from Apr. 1900 to July 1906, incl., 2% qnastes y. | 


In July 1902 $518,728 4% income certificates (int. payable J. & J. 10), 
were issued to fund the 44 % «oT LA dividends on qeenting. ref., lat- 
ter being made 8 % non-cum., pe PF 74, p. 1256 cates are 
subject to call for a non-cumu tite y ate fund of $25, 000 a, begin- 
ning Jan. 1903, payable out of net profits, if any, over interest on certfs. and 
dividends on pref.: to Jan. 1906 $93.907 were purchased and canceled. Int. 
onkcerts. paid to July 1906, incl. V. 75, p. 81, 1208, 1258.—(V. 76, p. 483.) 

TROW DIRECT. PRINT. & B’KBIND.—V. 69, p. 1060; V. 71, p. 962. 

UNION BAG & PAPER CO.—ORGANIZATION.—Incorporated in New 
Jersey on Feb. 27 1899 as a consolidation of over 90 Hot of the Ve ftp, 948 bag busi- 
ness of the country. V. 68, p. 430: V. 69, p. th 5. As- 
ets and list of ote see prospectus, V. 68, 3. ‘2 » Pp. 937; rights, 
of stock, &c., V.68, p. 675. Report Kee cndiug Pep. 1 1906, with balance 
sheet, was in ‘Vv. 82, ps : Wty 
$29. 721: div. on pref. (7 0; balance, $33,6 

BONDS.—Of the boude A $08" (33 /000, 000. K.-T $2,200,000 was 
sold to pay the floating debt, _—e additional timber lands and other prop- 
erty, increase working capi c. The remaining bonds are reserved for 
ne purposes, any property. qeauives to be placed under the merenege. 
Vv. . 2402; V. 81, p. 269, 


Div DE! NBS. —On pret, oe July "99 poser ‘06, 7% per an. (1% % quar.). | 
Dp. 


ar, 1906, 1% ( mer.) 
OFFICERS.— , L. G. Fisher; ist V.-P., = Sig Barratt; 2d V.-P., 
R. se Treas., =. *S. Coleman: Sec., W. L. Sparks. Office, 17 Battery 
Place, N. Y.—(V. 81, p. 937; V. 82, p. 1444; ve 83, p. 564, 629.) 
UNION DEPOT CO. OF COLUMBUS, 0.—The P. C. 2. & St. L. owns 
a half interest in this property.—(V. 63, p. 117; V. 64, p. 804.) 
UNION ELECTRIC LIGHT & POWER CO., ST. LOUIS.—ORGANIZA- 
TION.—Incorp. in Mo. in June 1902 oss a i A aw in Sept. 1903 the 
Missouri Edison Electric Co. was absorbed P 40,774. Does prac- 
tically all of the electric-lighting business of st: oo Ss. 
tract with St. Louls Transit Co. to supply about 12,000 horse-power and 
contract to supply public city wiry 1 yr till Sept. 11910. North 
QMastean x. owns practically all ($5,65 of the guictoneens stock. 
ak 000. Decision — xe consolidation, V. 82, p. 1105. 
veel on. to list showing properties owned, securities, &c., was in 





rities— Date. Interest. Outstanding. Last div.. &c. 
stock. ~~ g? Se 5,709 675 
OP. Be Mee cee 5 d 
6 Q.-F. 600,000 1921 


Mone El. Lt é Bower” ist i 1891 


* $4, 
000,000, g. c* ($i, .000} 18 1907 wf F.&A. 3,198,000 Feb. 1 1927 
DE: anoancsonsnoae t. Louls or New York. 
U. E. L. x P. ist M. ($10, 000. 500 authorized Issue), see table above. 
Three-ye es, $4,- 3} 1906 5¢.J.&J15 3,000,000 Jan. 15 1909 
000, boo ($1 000 each) c} Redeemab e par oie Jan: 15 1907. 
STOCK.—Of the $10,000,000 stock, $17 5 Is reserved for exchan “ 


for outstanding Mo stock and $4, TiS. 000 is held in trust for t 


| jec 
aca Ouklcy | Of the bonds. $38,527,000 have been Issued, of which $2,651,000 were held 


Stock, | 
Cash dividends: 1896, a'eet 897. ree 


% bonds due 1908, bonds for | 
, trustee. Pres., E. L. Marston, 24 | 


| in Pa. in 1882. 


| 345.000 a {000 of § % bonds. See V.75 p. 1359; V. 75, p. 1150; V. 74, p. 100. 


es are: 
P ~~ at Donora and Sharon, Pa., aes B oni $4 as follows: 5 blast 
furnaces, 2,500 tons; 24 open-hearth fur tons; 3 blooming, slab- 
bing and sheet bar milis, 3,200 tons; 4 rod ™ mills, 800 tons; 2 wire and nail 
mills, 7,000 kegs; 1 tube ‘works, 300 tons; 1 plate mill, 400 tons; 1 tin-plate 
plant, 3,600 boxes: 1 sheet plant, 100 tons; 1 by-product coke plant (212 


ovens), 1,000 to 
ng coal property in lower Connellsville district, 4,740 acres of coal 
and 810 acres of surf 
Steam coal property on Monongahela River, 1,524 acres of coal and 179 
acres of surface. Two modern steel ore steamers 
The Sharon and Penobscot mines (in fee) and Donora and Sweeny mines 
Oesees on the Mesaba range, estimated to contain 40,000.000 tons of ore. 
BONDS.—The = and ey 5s of 1902 G4. 000 | wee authorized issue) 
are guaranteed, al and interest, by th e U. s. 
acquired. They ubject to call after Dec. 1 1907 at 110 and interest. 
alive in sinking fund on Jan. 1 1906, $3,500,000 are to be used to to retire un- 
derlying bonds and balance is reserved for future pu rposes. An ann’ 
p-iia6:V fund payment of 2 % of the amount of bonds outstanding. ae 75 
V. 76. a. aa 546. Guaranty, V.76 p. 709. 
nderlying Date. Interest. Outstanding. Maturtty. 
ne Steel ist’ vi g. wed yg > 5 ¢. A. 4" $841 000 ons. 1 1040 
fund Subject to call at par as Oct. 11 
Sharon Steel Mtge. (1st on) 1901 5g 1,000,000 "es 1941 
ake fn 2d on n other} Subject to call at 105 4 "Sane 1 1911; there- 


after at par. 
5¢.J3.&D 1,250,000 Dec. 2 1931 
rage EPS RS OS Depiet to call after 5 years 
—{ 76, p. 107, 334, 545, 709; V. 78, p. 1171, 1227; V. 83, p. 912.) 


UNION STOCK YARDS OF OMAHA.—ORGANIZATION.—lIncorpor- 
ated in Nebraska in Dec. 1887. oun about 200 acres of land at South 
Omaha covered with buildings, &c., on business and other real 
estate. In May 1903 it was voted to ipeenee the stock — a 96 oy -— to 
$7,500,000, the new stock being distributed, it was unders' 5% 
stock dividend. : 162. Cash Satens ares aid 6% 
vearly (Q.-M There are no bonds. Pres., W. A. Paxton; " and 
Treas., J. C. en Office, South Omaha, Neb.—(V. 83, p. 162.) 


UNION SWITCH & SIGNAL CO.—ORGANIZATION.—Incorporated 
Owns plant at Swissvale, Pa. In 1898 acquired National 
71; V. 67, p. 738. Automatic signals on 


Switch & Signal Co. V. 68, 
Harriman system, V. 83, p. 4 
STOCK.—In Jan. 1906 stockholders subscribed to $250,000 new com. 


| stock at $75 per $50 share, raising the amount outstanding to $1,748,700. 


et saruinee, pass 352; int. on bonds, | 


Pref. is entitled to 1% above 6% for every 4% on com. until 12% is 
reached, then both stocks share alike. 
DIVIDENDS (since 1898) % } 2 99 on ‘01 ¥ 9 "04 to Oct '06 
f 7% 8 10 (Q.-J.) 


inn<ascsencnsnmvenncnes Q 3 4 { H 8 O07) 
REPORT.—Report for cal. ~ 1905 in V. 82, p. 567, showed: Gross 


| $2,980,890; surp. over int., $409,667; divs. on com. (8 %), $119,936; ‘div. 


Yost 
| chine, American Writing ee se ay ye Smith Premier Typ 
. 79,pD 


on ~* (10 %), $49,760; sur., $239, 971. In 1904, gross, se 486 840. 
eorge Westinghouse: "Sec. and Treas., James Johnson Office 


Geo: 
| sutasvale Pa.—(V. 82, p. 52, 105, 567: V. 83, p. 42 


A combination 


UNION TYPE WRITER.—Organized in 1893 in N. J. 
os Woe 


including Wyckoff, Seamans & Benedict (Remington), 


and Densmore Typewriter cos 

DIVS. "93 '94 '95 "96 "97 "98 '99 ‘00 ‘01 "02 ‘03 ‘04 ‘05 "06 
lst pref. % 3% 7 7 7 7 7 7 7 7 7 7 7 | eS . 
2d pref. % O 0 6 6 8 8 8 16 16 8 8 3 8 8 
Com.stk. % - 6 6 6 6 

_ Pres., Clarence W. Seamans : Sec.. Geo. K. “Giliuly. Office, ; A. City, 

a New directors, Mare 1906, Vv. 82, p. 701.—(V. 82, p. 701.) 


UNITED Bans NOTE tp atten ORGANISATION. —Incor- 
porated in N. Feb. 20 1906 as successor per plan, V. 81, p. 1851, 1794, 
of American Bank Note Co. Stockholders of the old company recelved 

= share one share of com. and one share of pref. of the new company, 
ving the right to subscribe pro rata for $400,000 of new pref., with 100 0% 


| com. as bonus at the rate of $75 SF aes (par $50) to supply $600, 000 for 


El. 
treasury, of which 33, 000 000 is pledged as security for the 3-year notes | 


due 1909. 

BONDS.—Of the 5s of 1902, $3,798, ~44 is reserved to retire the Mo.- 
Edison and Mo. El. L. & P. bonds. Cash has been deposited to retire the 
ye. L. e * P. bonds. See V. 76, p. 1360; V. 77, p. 40; V. 78, p. 1396; 

p. 51 

The 3-year gold notes of 1906 (of which $3,000,000 issued) are secured by 
an equal amount of stock which the North Amer. Co. > es to buy at par at 
maturity, if the notes are not otherwise provided for. The North American 
Co. will also have the right to purchase 7 $1,000,000 stock deposited for 
the comeing notes, if issued. »D. 

NGS.—For year ending Dec. 31 1905, gross earnings, $1, a3, B48; 

net ov = aan $628,612; int. on bonds, $293,362; bal., sur., $335,2 

ceria. —Pres., John I. Beggs; ist Vice-Pres., Julius S. wil 
Treas., W. N. Powelson; Sec., Harold P. G. Coates. N. Y. office, 30 
Broad St. _W. 82, p. 104, 1105; V. 83, p. 102, 269.) 

UNION FERRY.—Operates five ferry lines between New York and 
Brooklyn. Capital stock is $3,000,000; par, $100. The mtge. covers 19 


ferry boats, real estate. &c. 
DIVIDENDS.— — S.. "97. ‘98. ‘99. 1900 to Oct. 06 


Pe. Sl ondineasesenaccesece arly 3% 3 2 yearly. 
Terms of meee, Siri tee May 1 1906, v. ‘80. Dp. 225. Pres. ‘ J. D. Fair- 
ehild.—(V. 2224; V. 81 p. 921.) . 


UNION sree CcoO.—The United States Steel Corporation, which took 
possession as of Jan. 1 1903, owns the entire $20,000,000 stock guaranteeing 


working capital and investment an. 1906 more than a majority 
of the stock was deposited and the at, was declared effective. Proposed 
new plant, V. 83. p. 499. 

STOCK.—No lien shall be created or additional stock issued without the 
assent of 80% of each class of stock. Of the stock $500,000 of each class 
is available for future purposes. 


Lag Sty ag (old co.). ‘f 92 to'94 "95 to'98 "99 00 to Sept'06 inc 
Per $50 share.........-.- see below 


shar S47" rly. $7, ay; $3 50 95 y rig; ose 
Payable (500. ) 1% each in & S. ($1) 2 oe each in J. & D 
Div. on pref. stock of United Co., 144% each, paid July and Cet. 1906; 
on common, 1% Aug. 15 1906. 
REPORT (old Co.)—For cal. year 1905, profits (after deducting cost of 


| new machinery) , $765 ,006; charged off (reai estate, &c.), $114,543; reserves 


| Pulp & Paper Co., with a dally capacity of 40 tons of pulp. 


for eS in investment acct. eee ee ‘ special machinery ($30,000), 
&c., $100,000; dividends paid, A108 ; bal., sur., $334,463. 

Office, 78-86 Trinity Place. N. lo 82, p. 1383; V. 83, p. 162, 499.) 

UNITED BOX BOARD & PAPER CO.—ORGANIZATION.—Incor- 

7. in N. J. on May 28 1902 and took over as of Jan. 1 1902, per plan 

. 375, 26 leading strawboard and box-board plants in the country 

A 5 capacity of 1,359 tons dally; also acquired $5,788,300 of the $6,- 

000,000 American Strawboard Co. stock and entire stock of Knickerbocker 


V. 74, p. 1041; 
V. 75, p. 1358; V. 380, p. 226. Owns entire 2,000 shares of Uncas Paper Co., 
Norwich, Conn 


Div. on a pref. , 1% %, pald Dec. 15 1902; none since to Oct. 1906. V.76, 


Pp. 658, 10 


Pe —The shareholders on Dec. 18 1905 authorized $2,750,000 gen. 
e. 6% bonds, with s. f. $50,000 annually > 1907 to draw bon 4 

ot; also $1, 750 ,000 —- saad 6 % gold bonds, to be secured b: det 
of majority interest ($5,788,200) in the Amer. Strawb. Co. stoc = 
from friends of the co., with a like s. f. beginning Oct. 1908. he 
7 mtge. bonds were used to ‘take up the existing mtge. debt, the balaace 
elng reserved for underlying liens, aggregating about $1,000,000 on 14 0! 

the plants (see list V. 75, p. 1304), viz.: 


princtp: Cc » and are’ 
| secured by all the peooey of the company including the Sharon'St Steel stock 
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MISCELLANEOUS. | INTEREST OR DIVIDENDS. | Bonds—Princt- 
—— Date | Size, or | pal, When Due, 
For explanation of column headings, &c., see notes on Pr F ar | Amount Rate When |Where Payable, and by ag = 
first page of tables. s | Value. Outstanding) % Payable. Whom. ividend. 





$100 $3,000,000 See text. Q—J Company office, Bklyn [Oct 1 '06 “4% 


———_ 
Usion Ferry—Stock_............---..-------- Juba | 
1890 | 100 &c | 2,200,000 He |M & NCorn Exch Bank. Y Nov : 1920 


First mortgage gold oe at 110 vey e wd 1 1895 
















Union Steel—Iist & coll M $45,000,000 g gu s f_ 1902 1,000 &c) 35,876,000) g J & DN/Y Trust Co,N ¥ | Dec 1952 
Union Stock Yards 2 pF ome og $7,500.000____- 3a | 100! 7,500,000/6 In 1905) Q—M |......................-! Junel ‘oe 1 4% 
Union Switch & Signal—Common stock $2, 500,000 aut | ‘se 4, pf 700 8 y 1906, Q—J (Checks malted ;Oct 10 he. 
Preferred stock (see text) ....................-... | 50 497 600/10 in 06) Q—J do Oc 24 % 
ist consol mortgage gold ane oe 000 July 1 yearl | 1,000 319,000) ry g J & J PE SEE, ERM pee July 1907 1 
Union Ty pewrite ommon stock. ............... 100 10,000,000 6 1906 A & O veneer” wom Co's office Oct 1 '06 3% 
First 7 % preferred stock ameah i iienctaknanes | 100, 4,000,000'7 in 1906 A & O do Oct 1 '06 3% % 
2d pref stock 8 % cumulative $6, 000, ,000 authorized --_-_-_- 100 5,015,0008in 1906A & O a0 do \Oct 1 06 4% 
United Bank Note Corporation—Common stock $5,000 ,000_ | OO . as oad na dime ccigediaindm endian bie ee \Aug. 15 '06,1% 
Preferred 6 % fy ony =! $5,000,000 (also as to assets)...| -... | 50 4,000,000) ate Sets) Ge. la anacehiatisnimenmadee \Oct 1'0614%% 
American Bank Note debentures gold.._............_.. 1902 | 1,000 833,000 4%¢ A & Yo Bowl: Green Tr Co, N Y\Apr 1 1952 
United Box Board & Paper—Common stock $14,018,500_...) .... | 100 13,896, *433) PS Ee EN CORES TALS SRS he MART eyes OF I 
Preferred 7 % cumulative SO ondatdcnbeddeanbad -=s= | 100} 14,771,459|See text.|/See text.|.......--...-.-.- 2 8 | pestees one’ % 
Gen M $2,750,000 g red par, sf $50, 000 yearly _.... Tac*.| 1906 | 250 &c | 1;750,000) 6¢ Ww «& 4 lew York 1 
Collateral trust_bonds $1,750, =. redeemable at par.Ta.c*, 1906 | 100 &c | 1,300,000) 6 ° CF fo Bet gt A ee jen 15 1338 
United Copper—Common stock $75,000,000 authorized_...| .... | 100, 45,000,000'7 in 1906, Q-—-I_ 42 Broadway, N Y |Oct 31 '06 14s 
Stock 6 % gold cumulative preferred, can be called at 125--) -... | 100, 5,000,000\}6in 1905 M & N), do do May 15 '06 3% 
United Fruit—Stock $20,000,000____.-.._....-...-...... paras 100) 17.826.000|7 in 1908/0—J 15 Co’s office, Boston lOc t15'061% % 
Debentures gold conv red at 110 after Jan 1903 _.._-.- OB 1901 | 1,000, 1,955 ‘000 5¢ M & SOld a ua Tr Co, Boston Sept 1 1911 
No Ry of Costa Rica 1st Mg red 105 sf & int gu...OB.c*| 1900 | 1,000 1 lst oeol 5¢ |M & do |Sept 1 1915 
United Gas Improvement Co—Stock $45,906,250_._._.__.- L ‘ene | 50, 45 8 iQ—J 15, Philadelphia office \Oct 15 '06 3% 
United Shoe pom sy 4! Cor Common stock $35,000,000...) .... | 25) 16 ‘948 '900'8 in 1906. Q—J 15 Check from Co's office (Oct 15 ‘06 2 
Preferred stock 6 % cumulative $15,000,000_............| ...-. | 25 9,303 ,950/6 in 1906 15 do do {Oct 15°06 14 % 
U $ Cast Iron - & Foundry Co—Com stock $15,000,000 au, _... | 100 12,500,000/4 in 1906 text. Office 71 Broadway, N Y 3 - 1 '06 1 z 
Preferred stock 7% non-cumulative...........-......... one< | 100 12,500,000/7 in Ase6) Q—M do do 1°'061% 


U_§ Cotton Duck—See Consolidated Cotton Duck Co | 


Traders’ Paper Co., N. Y., 6s, $200,000, due by Nov. 1919; Thompson | the proteases from organization | Feb. 1899 to July 1905, inclusive. On 
Pulp & Paper Co., N. Y., 6s, Moa tity Somerset & Kennebec Co., Me., | new stock, 14% on preferred and 2% on common paid Oct. 1905 to Oct. 





$338,000; Tytus Paper, &c., O., $122,500; Wabash Paper Co., Indiana, | 1906, both inclusive. V. 81, p. 901 
$200,000; Peoria Strawboard 6c -» Ill., 68, $100,000; Wilson et al., Conn., | EARNINGS. — Report for year ent Mch. 1 1906 in V. 82, Pp: 1436. 
$58,300, &c. | Report ¢ re of & old cgmoeny f for year ending Mch. 1 1905, V. 80, p. 2456. 
‘Amer. Strawboard Co. has optenting $265,000 ist s. f. fund ate *. | IRE ney W. Winslow (Pres.), Geo. W. Brown Cees,» 
anan 


Frank Lt abbott, William Barbour, Louls D. Brandeis, J. H. 
E. P. Rowe, E. P. Hurd,  F E. Keith, J. C. Kilham, R. Matz, J. Harsen 
Rhoades, W. F. Robinson, J. J. Storrow, A. R. Turner Jr., Samuel Wood, 
ood and Robert ‘Treat Peles, 2nd. ‘Sec. is Louis H. Baker, of 
Boston, Albany Building, Boston, Mass.—(V. 80, p. 1862, ay 2456, 
2463; V. 81, p. 159, ses" ‘901; V. 82, p. 1436, V. 83, p. 21 7, 822.) 
UNITED STATES CAST IRON PIPE & FOUNDRY CO.—ORGANIZ - 
TION. Sawer in — came oy A on March 13 1899 per plan in V. 81, 


3; V 
 SIVIDEND (%))} "1899. * 1900: om - 1903. 1904. wr 1906. 
On common, os ads paar | % 5% 4 yearly 4% 7 


due Feb. 1 1911, int. paid F. & A., at Internat. Tr. Co., Boston. Bal. s 
Amer. Strawboard Co. Dec. 31 1905. V. 82, 5 

REPORT.—Report for the year nga | Dec. Pat 1905, including subsid- 
lary cos., was in V. 82 *p: wy oe ross profits, $912,804; net profits 
over interest, repairs, &c., 

DIRECT TORS.—O. C. pier "tPres.), B. Fleming (Vice-Pres.) and 
Gen. Mgr.), C. S. Merrill, A. H. Ivins, vm >. Wiley, D. McCallay, Charles 
D. Brown, J. K. Robinson, A. H. Dougall, C. H. Palmer and ilard A. | 
Holman. Office, 111 Broadway, N. Y.—(V. 83, p. 327, 499.) - * + 4% 

ty COPPER]CO. OF NEW JERSEY. —_ORGANIZATION.—Incor- 

in N. J. on April 28 1902, and owns about 95 % of stock and all the 
oy of the Montana copper properties developed by F. Augustus Heinze 
and associates. In Feb 06 the leading ay were acquired by Amal- 
gamated interests and associates and vested in the Red Metal Mining Co., 
an operating company with $11,000,000 stock, ; 4 latter being all owned DS. se Undetiying Dorids erican Pipe & i... 3 Co., $1,194,000 
by the Butte Coalition Mining Co., .,!ncorporated Feb. 24 1906 with $15,000,- | 6s wat. J. & J.), due 1928. 
000 stock ge of shares, $100). V. 82, p. 396, 511, 755, 991 Assets A ril | PORT.—Report me fer om ques May 31 1906, with balance sheet, 
1906, V. 82, p. 991. eoiee’ over stoc ‘paid in may Be used in acquiring | V. aE p. 1494, showed: ‘otal income, ie 208; ‘Int. on bonds, 300 p00, 
com, sany 's bonds, other obligations or shares. V. 82, 991 | reserves, $207,000; div. on pref. (7%), a? aes div. on common stock 
OCK authorized, com., $75,000,000; ay issue, Pi45, 000 ,000; bal- | ag. a8 Bat 000; bal., sur., = ear, $381 2 
ance being reserved for new properties: pref., 6% cum.; $5, 000,000. Par of | ERS.—Pres. , Geo . Hayes; Vice-Pres., Geo. J. Long; Sec. 
shares, $100. V. 75, p. 139. ay A on pref. lr Nov. 1902 to May 1906, a eames B. F. Haughton, on Broadway. 
incl.. 6 % yearly (M.&N.). Div. com., 4 %and % % extra paid July 31 DIRECTORS.—Geo. z Hayes, Colgate Hoyt, A. C. Overholt, B. F. 
he aoe to Oct. 1906, both incl” quarterly 1% % and 4% extra. V.82, Overholt, C. E. Burke, E. C. Fuller, A .N. Brady, George J. Lo q Rit J. 
| Goodhart, D. Giles, W. T. C. Carpenter, B. F. Haughton, E. R. mas 
. oe 3 3801 ty Ag cue 1 2008 in V. 82, »., 13%. oy ye bay | and L. R. Lemoine.—(V. 80, p, 169; V. 81, p. 30, 36, 1178; V. 82,p. 108) 
neome, taxes and general expenses, Vv. on pret. | UNITED STATES COAL & OIL CO.—ORGANIZATION.—Name was 
nor” » $300,000; div. on com. stock (434%), $2,025,000; bal., sur., | changed from United States Oll Co. on June Se io0r Oo the Island Creek 
| Coal Co. of West Va. absorbed, per plan V.74, . Owns in fee 30,000 

OFFICERS.—Pres., F. Augustus Heinze; Vice-Pres., Arthur P. Heinze; | acres of bituminous coal land a, te Taman and wing counties, W. Va., ‘and 

Treas. and Sec., Stanley Gifford. a = Broadway, N. Y.—(V. 82, | built a 10- gue railroad. In ime. 1904 oll properties were sold, V. 77, D 








a 
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common. -_-.-.- J 0 0 4 
On pre n i008 Mar 1% %; June, 1%; July, 1 making 2% for year 
1904-055, ‘Spt 1% %; Dec. 1% %; in 1906, 7% (Q-M 


p. 396, 513, 639, 754, 991, 1320, 1501.) | 2163; V. 78, 346; V. 80, p. 710. 
UNITED ELECTRIC CO. OF ae JERSE Y.—See “‘Street Ry.’’ Section. Stock Increased June 1902 Som $2,500,000 to $6,250,000; outstanding, 
UNITED EL. L. & POWER CO., N. Y.—See Consolidated Gas. $6,000,000; par $25. Dividend of $1 (of which 50 cents extra) per share 


, ‘ 
UNITED FRUIT CO.—ORGANIZATION.—Incorporated in N. J. on bata Ape 2 auly 2 $e Pen. Ses. 4, Bbc. None 1 ee oe des. 


March 30 1899 to control ee a 7 fruit business V..%2, 273. Report for 1903-04, V. 80, p. Pres., Albert F. 
Official statement, V. . 854. ete owned, ges reports V. 71, | i. Treas., Ww. Ae tate Mutual 
p. 1011, 1020; V. 73, p- 1008, and V. 77, p. 2096; V. B75: V. 81, | Holden," Creveland, Gi. Sass v.80 8: FW. jaatchelder, Siate Mut 


1548; V. 74, p. 1095; V. 75, p. 621. Northern Ry. “of Basta Rica, see | UNITED STATES COTTON DUCK CORP.—See Cons. Cotton Duck Co. 
¥. '¥: 75, D. 851: V. 80, p. 223; V. 81, p. 614. Nipe Bay Co., UNITED STATES EN VELOPE.—Incorporated in 1898 under the laws of 


V. 81, (215i Vv. 82, 
; Maine. Absorbed ten companies named in V. 66, p. 1003, producing over 
one ae in “Apri 19 1908 issued $1 $1, ar rre tA oe woo 04, ; making out- | 90 % of the commercial envelopes in the United States. Output 17,000,000 
ng 3. Pp. daily; capacity over 20,000,000 daily. Moi jage none $2,000,000. 
pe WIDENDS joe, 99. 1006. 1961. 1902. 1903. 1904. 1905. 1906. | y. 66, p. 1003; V. 67, p. 179. Debentures, x ig "1898 paid 
er Cent. ----.... 24% 2% on pref.; March 1899 to Sept. 1901, incl., ae annum (Q- M) aes 
BONDS.—Debentures are y ae OR into inl at the pam a the Bae, = Pp V 
holder, and are subject to call in whole or in at option of comp: hy : 1906, inclusive, 5% yearly (ML. & S. iF * 1906, 3% ¥- 


V. 73, p. 240, 295, 496; V. 75, p. 803; V. 79, p. 156. To Soe 1906 $1 os. - 
000 of the $4,250 ,000' bonds were converted and $400,000 purchased for 
8. f. and canceled; of the remainder outstanding, $150,000 were owned by 
a Tit! company. As to Elder & Fyffes Sh hipping Co., see V. 77, p.41. 

EARNINGS.—Preliminary statement for year ending June 30 1906 
(partly estimated) was in V. 83, p. 624, showing total net income, $3,647,000 
against $1,632,805 in 1904-05; dividends (7%), $1,233,000; bal., sur., 
$2,414,000 against $465,014 


REPORT.—Report for year ending Sept. 30 1905 was in V. 81, p. 1548, 


D- Report for year ending June 30 1906, with balance sheet, in V. 83, Pe. 378, 
showed. net profits, $662,827; int. on "ponds, $130,721; pref. Miv. (544%), 
$206 ,250; sink. fund, deprec., etc., $183, 710; balance, sui oe oS. 

OFFICERS. —Pres.. Cc. H. Hutchins, Worcester, Mass Wm. oO. 
fe Mass.; Sec., W. . Wharfield, ‘Springfield, Mass. Direc- 
_— Sept. 1905 Vv. 77, p. 774. Nw 79, p. 785; v.81 + PD. 666; V. 83, p. 378, 


) 
UNITED STATES Ag re —An “association” organized under the 
laws of New York State in 1854; not incorporated. Operated July 1905 


DIRECTORS.—Andrew W. Preston (Pres), Minor C. ‘Keith (V.-P.). .—See 
Charles A. Hubbard (Treas.), Bradley W. Palmer (Sec.), Lorenzo D. Baker, Aton STATES, MORTGAGE & coe y SS in 1871 
John S. Bartlett, inald Foster, Francis R. Hart, James A. Jones, Hugh Formerly United Si Co; yeoust name assumed Feb 23 1895. 
ony: Kenneth K. McLaren, Wm. S. Spaulding, James J. Storrow, Henry TOC CK. —Ca) Pa pee he is an 48 050 $00 , $100. Surplus, $4,000,000; 
. nderwood and Samuel Untermyer. General offices, 131 State St., undivided aie s July 1 1908, $728 + ¥ 2 

oston, Mass.—(V. 81, p. 1615; V. 83, p. 624.) DENDS 6%; 1895. 6%; 1806. 696: 1807, 6%: 1898. 


1561, 1615. | os about 30,000 miles of railroad in the United States. United States 
Fiscal Net = gy suas. Dividend —— | R ye . ‘ yiubsidiary. V. 81, 9, 564, 977. 

Year. Earnings. b. Cos on Stock. | DIVID 2 we ‘4° ‘95. 3 26,00 "01. '02. '03. '04. "05. "06. 
1904-05 ___$1,446, 914 = 3170, 807 cr. rai 085 mst 167,792 Farts oti | Since noe “— 2 3 yearly. 3% 4 4 4 4 May,2 
1903-04 __. 1 '804:895 net 272,880 7.425 967 ,675 972,674 | —(V. 79, p. 1026; V. ii, 4 269, 564, 977; V. 83, p. 163, 277.) 


(THE) UNITED GAS IMPROVEMENT CO.—Organized 1882 in Pa.; re- te ste S0% a isoo, 10%; 1901, 12%; 1902, is %; 1903, 16%, 
organized in 1885. Charter is perpetual and business is the buildi , leas- %3 4, 20%; 1905, June, 10%; Dec., 12%; 1906, June, 10%. 
ing and operating of gas works (see list in 1900; V. 70, p. 1000, 94 ); also BONDS.—The series of mortgage CC st bonds, $1,000,000 each, are 
interested in certain been. A ae and electric-lighting prop perties: also owns | secured by deposit with trustee of first ages on improved city real 
Kansas natural gas propercics wy ny and 1p, 2000; V. Be operating cos. | estate ‘in amounts at least equal to the en outstanding.”” See appli- 
in V. 79, p. 498, an itorial, . 478; V. 79. p. 2090; V . 67, - 487. 


p. 2342; V. 81, | cation to list $5,000,000 bonds in V 
D. 977, 1727; V. 82, 1160, 1444: Vv. Vis » p. 42, 499. OFFICERS.—Pres., George M. Cummi thing 59 Luther Kountze 
STOC CK .—The stoc ‘holders voted on May 14 iene to increase the stock | J. W. Platten and Samuel 5 — reas., Carl G. Rasmus; Sec., 
from $36,725,000 to $45,906,250, the new stock being offered to stockholders | Calvert Brewer.—(V. 75, p. 81, 347. 
at par for extensions and ac ulsitions, including, it is a gn about a UNITED STATES REALTY & IMPROVEMENT CO.—ORGANIZA- 
one-third interest in the Public Service Corporation of N. J., payment to be tiny = —Incorporated in N. J. on May 26 1904 and in May 1906 had uired 
made $20 ~¥ share June 15, $10 Aug. 15, $10 Oct. 15 ai $10 an. 1 1907, | lan tn V. 78, p. 2019, 332, 736. 00 of the $33,198,000 com. stock and 
or oO} vena A in full June 15. V. 82, p. 396 » 1105, 1160 | 26, 96,200 of the Bo7, 011,100 pref. stock of the U. S. Realty & Construc- 
DIV DS.—Since 1888 8% per annum, payable quarterly. In| tion Co. See list of assets, etc., in V. 80, p. 2340; also statement soe. we 
~*~. “1396 aa extra dividend of 15 % in convertib | Stock Exch. V.75,p. 1200. See V.77, p. 297, 953, 2103, 2396; $.P 
for 1905 in V. 82, p. 1101, — profits of $5,070,165; divi- | 51; V. 82, p. 1274. The old stock (par, 100) received: The ~ 342 
oni Or 2 838. 000; An ~~ $2, 13. in new stock and $50 in debentures and the com. stock $15 in new stock. 
DIRECTOR —C. A. Griscom, Samuel T ‘Bodine, W. W. Gibbs, Randal In Dee 1995 a majority of the $2,000,000 Centary Realty stock was ac 
Morgan, + tetera Philler aut Samuel R. ors Pres., Thomas pan : also has ey interest in ‘Alliance Realty Co. V. 81, p. 1798; 
4th V.-P. and Treas., Lewis Lillie; Sec., wD eee and Arch | 1209: V. 83, p. 822.) 
streets, Phila. —(V. 82, p. 1160, 1444; Vv. 83, p. 42, 217, 49 ge TRITIES. .-—Of the stock $13, see ,000 te eee’ ad converten, of of 
UNITED an J .—(V. 82, | the bonds © general mort - e can be e without first securing t 
Pp. 695.) LEAD CO—in 1008 merged with National ‘Lead Co (¥. 83, principal and interest of the ntures by mort age. — less en 3 
UNITED SHOE MACHINERY CORPORATION.—ORGANIZATION.— | {Net Phe determined by tot is redeemed at any time, the numbers drawn 
Incorporated in N. J. on May 2 1905 nme of the compan of the same | REPORT. —Re ort for year ending April 30 1906, with balance sheet 
At per plan, V. 80, p. 1862. Properties, V . 68, p. 333, 430 74, p.430; | was in V. 82, 9,showing: Total profits, $2,318,922; o ting expenses 
be Pp. 851; V. 77, p. 255; V. 80, p. 1486. The old pref. received par in | and taxes, 3863.2 487: interest, eg tion, &e., $509,500; net earnings, 
new pref. and 13g % cash and ‘the'com. 150% in new com. and 3% cash. | $1\445-936: interest on debs.. &c., $680,789; bal, sur., $765,146. 
Ver 95% of the stock of old co. was acquired. V. 81, p. 564. DIRECTORS.—James Stiliman, H. S: Black, C. M. Schwab, P. A. Valen- 





STOCK.—In Oct. 1906 it was proposed to shortly offer the common | tine, Henry Budge, John W. Gates, gome H. Post. Frank , Edwin 
en $1, 624,900 common stock at par to pay for additions to plants. | Hawley, Stephen S. Palmer, R. G. abbege. Cortlandt Dott ani Wm. F. 
v. Havemeyer, Chas. T. Barney, W. ee Chesebrough, John D. Crimmins, 


Oaki horne and B. M. Fellows. 
= ICERS.—President, H. S. moet Vice-Presidents, R. G. Babbage 
H. Chesebrough; Secretary, R. G. Babbage and C. G. Dalley; ° ——. + 


The AB is entitled in the event of dissolution to $35 per $25 share 
and all accrued dividends in preference to the common stock. Dividends 
Were paid on the old stock at the rate of 8% on the common and 6% on 


























































































































































176 INDUSTRIAL STOCKS AND BONDS. 
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MISCELLANEOUS. | | INTEREST OR DIVIDENDS. Bonde Prine 
Date | Stee, or | When Due. 
For explanation of column headings, &c., see notes on @ | Fer Amount | Rate | When Where Pee. and by PiSlonke ee 
first page of tables. Bonds Value. Outstanding % Payable.' Whom. Dividend. 
us Envelope—Common stock $1,000,000_...........-..-.- faust $100 $750,000) ...... 2-2) = 2 + - 2 =| 2 on os] 
Preferred stock 7 % cumulative $4,000,000_.-.......--.- onan 100 3.750,000)/See text. M & ' Old Ceeee Tr Co, Boston Sept 1 ‘06 3% 
Ah mortgage gold ves after aed 104 sinking } osanee! fe oo er + yo - . 4 > =f > do Aug 1 1018 
ebentures gold part due yearly red at eginning ° — i, H 19 1 A eb 1907-1 
United States Express—Stock..........-.. acco aa 100) 10,000,000 4in * 50s, M & N Office 49 Broadway, N Y|May 15 ‘es 2% 
United States py | Cs Leather Co | . 
United States Morege e oa nsivdcbnen sehen 4 100; 2,000, pee 22 » 05 J _ & D/ Office 55 Cedar St, N Y June 30 "06 16 % 
lst mort trust fF “F”" gold red after 10 years_..c*&r 1897-8 1,000, 1,000,0 4¢ Various do do |1917-1918 
bonds {.§ "to “N” gold red after 5 years. ---. - c* '98-'02) 100 ee. | 8,000, 900) 4¢ Various do do 1918- isae 
U S Reality & pate enete $30,000,000 authorized. - -- - - N 16,162,800) .-..----|----~---~| 2-2 ~~~ on ne ww wn 
Debentures $13,506,000 ¢ conv to Apr 30 ‘07 red 105_N.c* 1904 1. doo 13,284,000 5¢ J J Office 111 pee N Y\July 3 it. 
United States Reduct & Refin Co—Common stock $6,000,000) ___- 100, 5,918,800|See text. Qs Checks mail July 
Preferred (also as to assets) 6 % non-cumulative $4,000,000) _.-.- 100 §=3.945,800'6 in 1906 Q—J do Oct 1 A H *% 
First mortgage gold red 110 s f (see text) _-_-...-.....- oe aenk 1,000; 2,077,000 6¢ J & JKesslier & Co, N Y July 1 sit 
United States Rubber—Common ($25,000,000 authorized) . deen 100) 25,000,000 2 In 1500 a Office 42 Broadway N Y Apr 30 * 
100) 36.263; 000\8 in 1906 Q—J do Oct 31 Oe H 


| 4 preferred ($40,000,000 authorized) 8% non-cum- ghine 
ref ($10,000,000 au) 6 % non-cum ees 
Fo ateral fund gold notes (see text) - 





Boston Rubber Shoe Co gold bonds. 8 1,000, 4,800,000) 
General Rubber deb $9,000,000 gu p “& i red 105____- 1905 1,000 &c) 6,000,000) 
United States Smeit Ref & Mining—Com secs $37,500,000__| ___- COG CONE, 3 lewcntieclodecnccslavedbs caeuupe 





Preferred stock 7 % cumulative $37 ,500,000___....-.-.- fe 
United States Steel ‘Corporation—Com canal “5550, 000 ,000_ 2 
Preferred stock 7% cumulative $400,000 ,000- -- - - - net 
Collat trust M/redeemable at 115 sf (see text)... Us. c*&r 1901 |1,000 





50 See text. See text. 7 Checks malled 
100 508,302,500)See text. Q—M ~ Office — —. N YiOct 1 ‘v6 


100 360,281,100'7 in 1905 


100) 9,843,600/6 in 1906 “bs do do 
5,000; 8,000,000) 5¢ M&S15 Morton Trust Co; N Y|Mch 15 19 
5¢ |\F & A Eliot Nat Bk,Bos; & Prov|Aug 1 1908 
4% J & J First Nat Bank, N Y July 1 1915 


R J &e } | 
$304,000,000 \not redeemable s f (see text)....- e*&r| 1901 |1,000 &c|/ 292002000 5¢ 
Collateral trust 2d M $250,000,000 g s f red (text)..Us.c*&r, 1903 500 &c |167.404,000) 5¢ M & N do 


B. M. Fellows: Ass’t Treas., H. O. Winsor Jr. Office, 111 B’way, N. Y.— 
(V. 82, p. 1209, 1274, 1326, 1383; V. 83, p. 822.) 
UNITED STATES REDUCTION & REFINING CO.—See Sec. July’06. 
UNITED STATES RUBBER.—ORGANIZATION AND PROPERTY.— 
Organized under laws of New Jersey in April 1003 1 for the manufacture of 


rubber boots and shoes, Xe Application to N. Stock Exch. in 1892, 
V. 55, p. 1039; see V. p. 539; V. 71, p. 545. In 1893 acquired five 
addi tional concerns. ‘ “P| 1898 egenaced the stock of the Boston 
Rubber Shoe Co.; see V. 67, p. 905; 67, p. 691, 738, 802 905. Misha- 
waka Woolen Mfg . Co., it is understood, is an redid by friendly interests 
In March 1906 control of the Atlantic Rubber Shoe Co. was acquired. V. 82, 


| 18.257 beehive coke ovens, &c., in 
Pa.; 357 bi- product coke ovens at Benwood, W. 


Oct 31°06 1 


|Oct 15°06 1% %& 


1 
Q— Aug 30 “08 
5¢ Various JP sienpen & Co,N Y¥ Apr 1 test 
do do Apr 1 1951 
do |Apr 1 1963 


plants; 14 plate mills in 6 plants; 5 plants, comprising 114 puddling ou 


naces: 60 merchant milis, producing bar iron, steel, &c. 
ae. omnes 439 hot mills, producing tin plate, &c.; 24r 
wire plants, 18 (welded and seamless) tube plants, 22 bridge 


lants; 2 


in 1 7 pleas: 38 


milis, in 


structural plants, 24 complete foundries, 38 skelp mills, 31 mi 
laneous armor, axle, &c., works; extensive iron ore mines in the Lake 
Superior region; 63, 694 acres of coking © coal and 19,809 acres of surface and 


estmoreland and Fayette counties 
» and Sharon and South 


Sharon, Pa.; 32,724 acres of steam and gas coal tena &c., railroads, lake 


vessels ore docks, natural gas lands, 


&c. 
The output of the —— in 1905 (see, we 82, p. 636) Is shown below: 
‘oncl ) 

















Be 575, 1501. English subsidiary, Wm. Fy on & Co., Ltd., a 83, ——— ross tons. —( Gross tons, 
: 629. As to oe Rubber Goods Mfg. Co., see STOCK, belo | BROR GO occ cc eco eeccecs 18,486,556 Finished —— work 404,732 
P STOCK. —First ock has preference as to assets and dividends; 2d | Pig tren, splegel, &c..-.-. 10. 172,148] Plates and sheets._______ 705 ,15¢ 
ref. only as to div Ss bonded debt can be created only with consent of | Bessemer steel_.--...-.--- 7,379, 188| Wire and wee | br roducts.. 2,283,9 
Pree. fourths in sot of each kind of stock present at a meeting called for | Open-hearth steel.....-.- 4,616 "051 Bi'ms, slabs, billets, &c_. 1,253 
v.8 editorial May 1893 Re Coke, manufactured.....12,242.909| All other finished prod- es 
tobe sock stockholders voted on May 25 1905 to increase the ist pref. stock Coal (not used forcoke) 2,204,950/ ucts ~.........--..__- 2,851,818 
from $25,000,000 to $40,000,000, and to create an Issue of $10,000,000 Of 2d | _ Finished Products— Total of all finished prod- 
»vref. stock in connection with the pesehane, through a syndicate, of Rubber | ae ye steel —_ —— 27,055 | OE ecpadccaudoonsinm 226,386 
Goods Mfg. Co. stock. per plan V. 80, p. 1977. In Sept. 1906 over 90% of On 1 1903 took over nt entire capital stock of the new Union Steel 
the Rubber Goods Co. stock had X44 acquired, $8,497,500 U. S. Rubber | Co., $48 000,000 of new 5 % bonds being guaranteed, principal and interest. 
ist pref. and $9,843,600 2d pref. having been issued on account of such ac- | See “that oomnene ona preceding page. . 75, D. 13 9; V. 76, p. 107, 
quisition. See V. 82, p. 1100. In Jan. 1906 $5,000,000 Ist pref. was | V. 78, p.1174. In May 1904 the Siairton Steel Co. was uired, the 
an pavunee 


sold to a syndicate. V. 82, p. 285, 513; V. 83, p. 443. 
DIV'S, p. ct. "96. '97. "98. ‘99. "00. ‘01. 02-03. "04, —- 1906. 

Common.. 0 2 0 2 2 None. None. 0 ape 

1st a 8 6 8 ad. é os None. 4% eden. § 
pre ee 05—— ————-_ Below. 

Div. on ist pref. in 1905, Men q. 4 %¢ Mee. 2% and 1% % extra, making 
8% for fiscal year 1904-05; Aug "2% Oct., 2%: in 1906,8%. Onsecon 
a rs, V8 - pe aid Oct. 31 #1908; ‘in 1906, 8% (Q-J). 

NOTES ONDS.—The funding notes of 1902 are secured by de- 
| ae of notes of the subsidiary seurega ating $12,000,000, and were 
ued to discharge the floating de debt, “incl at of the subsidiary cos. Under 
the a instrument the net quick assets of all the cos., excluding real and 
fixed rties, shall never be less than $15,000,000; in addition the value = 
the 1 Be ants all unencumbered, was estimated at $12 ,000. ft 
notes. 4,000,000 have been retired, ms x | at to 38, ,000 ,000, ona 
balance extended to March 1 1908. . 74, p. 684, 733; V. 79, p. 1615. 
ose General Rubber Co., with $3,000, 000 stock, the AE rubber sub- 
aidiary, in July 1905 sold ‘$9,000, 000 4% % bonds f$6.000.0 by U. S. 
Rubber and Rubber yh fg. companies, of whic $6 000,000 will be 


issued at Pe resent. V. 81, p. 36, 1103; V. 82, p. 1100; » Dp. 690. 
EARNINGS.—For 6 anenthe "endin Sept. 30 1906, onl aiies (Sept. 
estimated), Including dividends on ubber Goods Mfg. preferred stock 
owned ($413,641) were $2,136,000; In 1905, $2,005,887. 
REPORT.—Report for year ending Mch. 31 1906 in V. 82, p. 1100. 
All Cos. Operating a, All Add’ns Bad Balance, 
i Y¥r.— profits. erest. to sur. debts,&@c. surplus 
1905-06 _ iio 905,505 S70 be 568° si" 334, 576 . $69 9,227 $3,881, 270 
1904- ite 5,020,725 1,392 1 473,462 88,852 35158 84 3°76 1,923 


* Includes interest on RLF, $900,790; int. on B. R. Shoe debentures, 
$240 ,000; interest allowed customers, $193,786 


Corporation guaranteeing $10,230,000 | mm vy already issue 


$1,666,715 mtges. on real estate 


| Siictbic Steel + ae to take’ 120,000 tons of steel year 
and about 80 000 t ns of pig - a sildin 
| ec’ 


| by the sale of bonds, but in May 1906 it — apeee 


From the surplus as above in 1906 there was paid 8% dividends on first | 


referred, and at the rate of 6% on the 2nd preferred 7 during the year, 
2,846, 092 leaving a balance for the year of $1,035,1 
DIRECTORS. Samuel P. Colt. HE. Converse, James B. Ford, J. 
Howard Ford, J. D. Vermeule, Henry L. Hotchkiss, Lester Leland, Fred’k 
M. Shepard, Frank s. Hastings, Costello C. Converse. Walter S. Ballou, 
Francis L nde Stetson, Francis L. Hine, A. N. Brady, E. C. Benedict, Wm. 
Truesdale. Chas. H. Dale, Arthur i Kelley and John J, Watson Jr. 
Pres., Samuel P. Coit; ist V.-P., James B. Ford; 2d V.-P., Lester Leland: 
Sec., Samuel Norris; Asst. Sec., John D. Carberry: Treas., John J. Watson 
Jr.; N. Y. office, 42 Broadway.—(V. 83, p. 704, 822.) 
UNITED STATES SMELTING REFINING & MINING CO —ORGANI- 


ZATION .—Incorporated Jan. 10 1906 in Maine and acquired over 99 % of | 


the $13,989,300 U.S. Mining Co. stock per plan V. 82, p. 105. A syndicate | 
ccome of Lee Higginson & Co. of Boston and others underwrote $7,- | 


600.000 common stock, issued for cash. The U. S. Mining Co. owned the 
fine of mines In Bingham, the Centennial-Eureka mine at Tintic, a large 
me nary the Mammoth mine in Kennett. Cal., a copper and lead smelter 
Utah, a copper smelter at Kennett, and a control ing interest in the 


aA refinery at Chrome, N. J. The new co. acquired over 90% of | 
s°ock of Real Del Monte Mining Co., owning mine at Pachuca, near City of | 


Mexico. V. 82. p. 396. Also owns control of American Exploration Co. 
and substantial interest in Richmond-Eureka Mining, Eureka, Nevada. 

STOCK .—Stockholders were offered the right to subscribe pro rata /- 
for each until Oct. 26 1906, payable In four equal installments Oct. 


Nov. 26 1906, Jan. 21 and Feb. 21 1907, for $2,503,400 each of Gan | 


and preferred stock, raising the amounts ‘outstandlc g to $17,523,650 com- | 


mon and $23,476,350 preferred stock. 83, p. 912 

DIVIDENDS.— Dividends on referred, 874% cents per share, 1%% 
(quar.), ae. April to Oct. 1906, incl. 

EARNINGS.—Report of U. S. Mining Co. for year PH; Mo 30 1905 
hg S32. p. 105) showed net earnings of $1,092,988. V. 222: V. 83 


» OFFICERS. —Pres., Wm. G. Sharp; V.-P., Wm. H. Coolidge; Sec. and 
Treas.. F. Winthrop Batcheider: Managing Director, A. F. Holden, Cleve- 
land, 0. Main office, Salt Lake City. Seog 2 s office, 50 Congress St.. 
Boston. Directors, V. 82, p. 105.—(V. » Pp. 632, 701; V. 83, p. 912.) 

UNITED STATES STEEL conpenation —ORGANIZATION.—In- 
a ed in New Jersey on Feb. 25 1901. and acquired, mostly per plan 

72, p. 441, 679 (see also V. 73, p. 349), practically all the stock of 


Total stock. | tock. 

Federal Steel, com... _- $46 484,300 | Amer. Tin ram, oum...$98. 000 000 
oO 6% pref... 53,260,900 0} do 7% pref_. 18,325,000 

eaeeer ~ Tube, com. 40,000, peed | Amer. Steel Hoop com. 19,000,000 
7% pref... 40 ,000 ,00 do 7 % pref... 14,000,000 

National Steel, com..... 32,000 000 Lessee. Sheet St., Pome 24,500,000 
7 % b pret. . 27,000,000} do 7% pref... 24,500,000 


Amer. Bridge, © wore 30,527,800 | L. Superior Con. 7. ines 29,425,940 
oO ri % | pref.. 30,527 ‘800 Shelby Steel Fx: com. 8,175,000 

Amer. _ owrTe _.- 50. ,000 ,000 uv do % ‘pref__ 5,000 ,000 

pref... ,000 000} nion Steel Co. iuaiesdlteteeliaads A ’ 
Carnecie RR PAP re He 156.800.000 ana 
eaetas OWNED.—The +8 rties owned Dec. 31 1905 were: 

it furnaces, 16 open-hearth and 16 Bessemer steel plants, 7 stee! ral) 

mills. 52 ber, billet, &c.. mills in 26 slnnbes 15 structural shape mills in 6 


79, p. 1283. In April 1905 


scale. V. 78, p. 
a Coke Co. was acquired. 


ds and mining Broperties. ‘The 
y for 1 
pans. 2018; V. 


in April 1906 the Indiana Steel Co. began to build a new Rd. --' Ba tiae 
Lake County. Ind., with an annual capacity of 1,750,000 tons of finished 
steel, to cost about $75,000,000; a considerable e portion may be — 


sometime. V. 82, p. 575,637, 702,991, 


none would be issued for 


In Oct. 1906 a lease of the ore jands - the Great Northern Ry. on a 
royalty basis was arranged, to continue until the ore Is exhausted 

mnm tonnage to be mined, 750,000 in 1907, increasing 750,000 yearly until 
8,250,000 Is reached; cost to be $1 65 per ton with 3.4 cents per ton increase 


annually. V. 83, p. 822, 912. 


STOCK.—As to retirement of $150,000,000 of $510,281,100 preferred 


stock, see bonds below. Large stockholders May 1905, V. 75 


p. 81. 


DIVIDENDS.—On pref., 134% quar. paid Aug. 1901 to Aug. 1906 Incl. 
On com., 1% quar. a 1901 to Sept. 1903; Dec., 44%; 1904 and 1905, 
none; Oct. 1 1906, 1%, being 44% for quarter ending March 31 and 4% 

p. 2 


for quarter ending June 30 1906. V.8 


BONDS.—The collateral trust 5 % bonds of 1901 were secured by all the 
securities owned: $154 ,000 ,000 only (series A, C and E) are subject to call 
a sinking fund of $3,040,000 
yearly, ss June 1 1902, can purchase bonds, If obtainable at not ex- 
ceedi 115 and interest and after April 1 1911 —y be applied to * Te 


in whole or part at 115 % after April 1 1911; 


demption of series A, C and E bonds to be draw 


lot. 


In Jan. 


$11,955,000, not included in amount shown in table aheve, had been so so pur 
chased and were held alive in sink. fund. Carnegie holdings, V. 77, D 2039. 
second mort. 


In 1903 $150,000 ,000 poet. stock was exchanged is for 
0 he bonds being also sold a 

provements. The a pan ‘ee 000 bonds pH - 

are held in the treas "The fina 


bonds, $20,000,000 of t 


$50,000 ,0' 


$, for 

to provide for im- 
ee BY sale for cash 
0 (of the Cy 


easury as 
ized issue of $250,000 .000 od 5s a 1903) Is “supiicabie 4 exchenge 5 
preferred stock. See V. —" p. 334, 439, 545, = 77 


Pp. 717, 827, 1536, 2039; V. 1173, 1786; p. 
The collet. trust 2d mort. be of 1903 issued as above (V. re 


V. 79, 


_ 


584, 733, 


892; V. 76, 545) are next in rank and similar in form to the Ps of 1901. 
| They are subject to call after ten years from date at 110 and int. in whole 


or part (if the latter to be designated by lot and cou 


n bonds to be re- 


deemed first). An annual sink. fd. of $1,010,000 will provide for retire- 
ment of the bonds. No foreclosure proceedings can be brought for default 


(in payment of prin. or int. continuing) for less than two 


o years. In Jan. 


1906 $2. es 000 not Sg en in table above was held alive in’ sinking fund. 
Am . bonds, V. 74, p. 1146; teria SS. bonds, V. 75, D. 


Allegheny Furnace mortgage-.----.-.- 


Am Sheet Steel— Dewees ood Ist M. . va M. & N. 2,000;:000 


Nor. Lake SS., due $10, = yearly... 5 M. 20 ‘000 
Host. Conn. Coke first mortgage. _5F. & A. 485,000 
Host. Coke M. due $12,500 Aug. yrly. 5 F. & A. 37,500 
Continental Coke purch. money Ms.— 
Due $100, +4 end Lceseaoaesd 5 F. & A. 500,000 
Due $37,000 yearly...........- 4% Apr. 27 481,000 
Carnegie Co. co Ren trust mort... 5 A. & O. 43,000 
| Ohio Steel first mort., part yearly... 6 J. & D. 575,000 
Rosena Furnace first mortgage kent 5 J. & D. 250,000 





LATEST EARNINGS.—For 6 months ending June 30: 
Siz Net over Int.,s.f., Additions, Dis. (3% %) Div. (1%) = 


mos. repairs, etc. depr., etc. constr.,etc. 


stk. com 


Feb. ‘07-"11 
Apr. '07-"19 
Apr. 1 2000 
June '07-'08 
Dec. 1 1912 


ic. on pref. s stk. 
1906 ~~ Soeeee'e 23 24, 351 579 29,000,000 12,609,838 5 ,083, 025 5.718. 81 
12 


R 
V. 82, p. 624, 633; edit. 


23,277, 086 11,800,000 12,609,838 
2 pe / 2 * for poe ng Dec. 31.1905 was given at length Ip 


905. 1904. 
Gross sales and earnings -.---- $585.31 1736 =$444,405,431 
harges of 


$530,572 871 








Repairs, etc., and c 
subsidiary companies- .-.--- 465 ,544 078 371,228 ,909 427,401,718 
Weg corntn eS eRe $119,787,658 $73.176,522 $109,171 153 
— fd. of subsid. cos’ bonds $1, eee aoe $1,583,117 $1,598 | +4 
of U.S.Corp. bonds.. 4, 4,050,000 3.797, = 
Dev" n & extin. f'ds(reg. prov. ,) 19 432800 12,574,211 : 599 | aes 
Extra.repl’t Tages. prov’n)— 9 (297,53 
Spec. fd. for imp’ts & exten. SOUR ANe . ccusuens 0,000,000 
Set aside for construction, etc. 26,300,000 _------- = =-----20 é 
Interest on U.S. Steel bunds. 23,056,437 23,518,293 19,082, pe 
Deprec. in invent. & adj’ts__- 99.25. 1,183,372 5,378.8 . 
Dividend on pref. stock -__-_. (7)25,219.677 (7)25,219,677 __ (7)30,404, A73 
do RSE. ekccdcon scheme (244) 12,7075 
Balance, undivided earn’gs $17,065,815 $5,047,852 $12,304,916 
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Oor., 1906.) INDUSTRIAL STOCKS AND BONDS. 
— 
| 
MISCELLANEOUS. | | INTEREST OR DIVIDENDS. | Bonds—Princt- 
——— Déte | Stze, or | pal, When Due. 
For explanation of column headings, &c., see notes on of ar | Amount | Rate , When |Where tend and oy Stocks—Last 
first page of tables. pones| Value. |Outstanding % | Payable.’ Divtdend, 
| | | | 
| 
States Stool Corporation (Concluded)— | | | 
Guns ‘onds of Companies Controlled. | | 
Iilinols Steel < debentures (no ae convertible) .... Mp ct| 1890 | 3h. 000 $2, a7. 000) 5 id & J do do Jan 1 1910 
ys ae ae ose sc le AS c*; 1893 | 500 6,900,000, 5 |A & O/ Office Empire Bldg, N Y/Apr 1 1913 
wn air Furnace ist M Cammy u page propedig.- ----PPi.c*| 1901 1,000 2,980,000 5¢ 'F & AColon Tr & Pitts, N Y/Aug 1910-39 
Clair lst Mg 100,000 y Ay cariy UPI. c*,; 1901 1,000 1,900,000, 5¢ J & J/Union Trust Co. Pittsb\Jan 1907-25 
ton Fa M gold p i gu due $500, yearly...UPi| 7902 1,000 3,500,000 Se J & J do do July 1907-13 
lairton Land ist M due oo 000 y’ly beg Aus 1915 1905 1,000 1,200,000 4.4¢ |F & A .--.---.-...--.-....--| AUS 1 1015-26 
St Clair Terminal RR first m toys EE pak ERE et eS aA a 938,000 5 \F & A'Pitts' Tr Co, Pittsb’gh Feb 1 1932 
Elgin Joliet & Eastern 1st M (St 100 ,000) gol -Ce.c* 1891 | 1,000 8,500,000 5¢ M&N do do |May 1 1941 
Duluth & Iron Range mortgage_ p.c&r| 1887 (1,000 &c 6,732,000 5 A &0O 4 b 1 193 
2d mortgage, currency, red at 105, -Ce.c* Lo +4 1,000 1,000,000) 6 J & J Jan 1 1916 
Union RR, first poe. LWeosdagas di 1,000, 2,000,000 5 Mé& § Fidelity Title & tr. Pitts Sept 1 1946 
Duquesne pomes © A wav’ 'bbdn dngse 1,150,000 5 \M & S Home Co, New Jersey Mch 1 1914 
Johnson Co of Pa 1 M red $100; 000 Sept 1 yearly Us $.C| 1894 1,000 803,000 6 iM & §SU §S Trust Co, N ¥ | ay 1914 
American Seeninshie’ ist M gold gu p &tend,sf__._1!S.c&r| 1900 1,000 4,443,000 5¢ M & N'Ill Tr & Sav Bk, Chicago Nov 1 berg 
Pittsburgh Steamship mortgage, sinking fund red par_._.| 1900 1,000 1,876,000 5 J & J Union Trust Co, PittsJan 1 
H C Frick Co M,s red, 105 Mag omy yearly Jey Ses abou 1,000 1,200,000 5¢ J & J Bk of Amer, NY; or Pitts ng 2 iv0r- 18 
Pittsburgh Bess & Lake Erle RR, Bess & L E and Dul Missa|be & No. Ry.—,See those co mpanies under —For ae bonds, 
Virginia-Carolina Chemical—Stock, common $38,000,000...) .... | Hee 27,984,400 See text. Q—M Checks 1 mail June F “O83 1 ne 40 
Preferred (also as to assets) 8 % cum $20,000 ,000 auth. aia. @ 00 18.000.000 8 —J 15 
Collateral trust M gold red 105 sinking fund (see text)_Ce.c*| 1902 1, 000 5,500,000 5¢ A & O Central. Trust Co, N Y Oct 4 1912 


' 


DIRECTORS. Sees directors 2 ty - follows: 


To Feb. 19 To 1908. To Feb. 1909. 
J. P. Morgan, Marvin Hugaitt, Robert Winsor, 
Henry Phipps, oe G Charles Steele, 
Henry H. Rogers, J. D. Rockefeller, Jr., William H. ioore, 
Thomas Morrison, wini Mt iam E. Corey, Norman B 


Rea 
Elbert H.Gary (Chrmn), George F. Baker, Peter A. Ly Widener, 


George W. Perkins, Nathaniel sear James H. Reed, 
Edmund o. — John F. Dry Henry C. Frick, 
James Gayl Clement A. ‘Griscom William Edenborn. 


OFFICERS. —-Pres., W. E. Cor t V.-P., James Bassas Sec. and 
Richard Trimble: Oompereiier, M William J. Filbe: 

FINANCE COMMITTEE. a, W. Perkins, Chait an; Henry H. 
Rogers, Norman B. Ream, P. Widener, eo ipps, Henry Cc. 
Frick and George F. Baker, and * H. Gary and W. Corey, ox -officio. 

_ Office, | 71_Broadway, N. 'Y. —(V. 83, p. 267, 277, 320. ° om 

“ VIRGINIA-CAROLINA CHEMICAL CO.—ORGANIZATION.—Incor- 
porated on Sept. 12 1895, and acquired many successful manufactories of 
acids, chemicals and commercial fertilizers from Baltimore to Atlanta and 
Savannah. V. bre » 431; V. 69, p. 232, 964; adv. in “‘Chronicle’’ March 4 
1899; V.72,p.4 See ‘application showing properties owned, &c., V. 72, 
. 1186; V. 72, -— 1191, 1285; V. 73, p. 137, 240; V. 74, p. 942, 1095; 

. 75, p. 81, 140, 496. The Southern Cotton Oil Co., $9,991,500 of on 
$10, 060,000 stock is ounce. = the cotton oil properties. See V. 

. 240, 137, 1365. On Aug. 7 1905 the Texas property of Southern Cotton 
Bi Co. was soldito Fidelity MM, oll & Fertilizer o., With $25,000 author- 
ized stock and§$400,000 first 444s, due Aug. 1 1915. See V. 81, p. 671; 

3, D. 276. - Decision Feb. 1905, _ 80, p. 1001. -9-9 -jsy-4 - 

“ STOOK.—The shoes voted on Tuy 17 1901*to authorize an 
seas in the common stock from $12, + 000 to $38,000,000; outstand- 
ing June 1906, $27,984,400. V. 73, p. 3 137; V. 75, p. 496: 








The shareholders voted on May 18 1904 to ‘authorize $8,000,000 addi- | 


tlonal preferred stock, raising the amount to $20,000,000; of the new stock, 
$6,000 ,000 4 be used to pay the floating debt and for additional working 
capital’ was ro rata by stockholders of both classes 


Dp t par. 
remaining $2, 2000, 000 cannot be issued in excess of $400,000 ~ any fiscal | 


year except on vote of a majesty of the stock. V. 78, p. 1451; V. 77, p. 
355, 405; V. 78, p. 1503, a e's Se Be be et eas 
yIDENDS—?. c. 11696. we to Mar. ’02, incl. -June '02 to June ‘03. 
-Oommon ....... Dec 4 5 % (none since). 
Preferred, 8%...) In full to Oct 1906, inclusive (paid Q.-J. 15). 
BA yy TRUST BONDS.—The bonds were secured by the Nad 
1,300 So. Cotton Oil sock owned and $2,209,200 of the $2,219,200 stock 
orthe Charleston Mining & Mfg.Co. The proceeds were used 


to restore over | 


Arkansas 
| from Am, Telephone & Telegraph Co. Co., which ¢ owns the 
med. Also o 


In 1904 and 1905, June, 4%; Dec., » incl. 2% extra. Bal. shone Mch, 
31 1906, V. 8&2, p. 1321. President. A. Cc. Fitch; ; Treasurer, Royal Rob- 
bins. Office, 373 Washington St., Boston.—(V. 82, p. 1042, 1158, 1321.) + 

WELLS, FARGO & CO. (EXPRESS) .—Incorporated under the laws of 
Colorado Feb. 5 1866. On July 1 1904 operated on 41, we m. of railroad, 
1,451 m. of stage and 5,348 m. of steamer routes; total, 4 439 m. Div- 
idends of 8% yearly were paid for — years, but the aon annual divi- 
dend paid in. July 1894 was reduced to 3%; 1895 to Jan. 1906, J orf 
1% extra semi-annually; July 1906,5%. Official circulars, Vv. 83 90, 

| 163, 268, 434, with list of assets and balance sheet May 26 1906. * Virose 
receipts of express business for year ending July 31 1906, , 888. ry ,035, 
against $16,870,194 in 1904-05; net, $2,544,96 agains = A 416,307. 
Accumulated surplus May 31 1906 was $12 423, Ch pelea 
Harriman. Directors, Aug. 1906, V. 83, p. 329 —(V. 82, p. 808, 1504; 
V. 83, p. 42, 90, 163, 268, 329, 434.) 

WELSBACH CO.—ORGANIZATION. or porasee in New Jersey 
April 28 1900 as a consolidation, per plan V. 898. United Gas Im- 
provement, it is understood, owns control. Stock! Ps 500,000; par, $100. 

DIVIDENDS.—2% paid June 1901; in 1902, June, 2%; in 1903 to 1906 
incl., 2% yearly (paid in Sept.). 

REPORT. —For year ending May ~ 1906 profits were $569,907; int. 
and sinking fund, $431,660; charged off, $36, ry ne nd, 2%, $70,000; 
bal., sur., $31 618, In 1904. 05, 5. Profits: gt 

wes Sidney Mason; Sec oa Lewis Lillie. Ps yg 

. W. cor. Broad and Arch’ a. Sane, ar 81, p. 921; V. 83, p. 629.) 

» waaueinaia LIGHTING.—See Consolidated Gas Co. of Sow. ‘York 

WESTERN GAS CO. (MILWAUKEE) .—(V. 74, p. 482; V. 76, p. 653.) 

WESTERN TRANSIT CO.—Owns piers, &c., in Buffalo, N. Y., fleet of 
14 steamers (of which 8 steel) and also barges used on the Great Lakes. V. 

738. The N. Y. Cent. owns its $1,000,000 stock.—(V. 79, p. 738.) 
WESTERN TELEPHONE & TELEGRAPH CO.—Owns 77% of the 
pongo ye F (a hone Co., 82% of The Northwestern Telephone e 
Co. and 8 of The Southwestern mice ¢ & Telephone ¢ Co., 82 % of the 
Wisconsin. Sikens Co. These 5 operate in Ohio, Minnesota, 
North and South Dakota, Texas Wisconsin, under licenses 

balance of the stock 
of the three first na all the $1, 200 000 stock of the Tele- 
graph Cable Co. oft Texas. Am. Tel. ¢ & Tel, owns control, 
ORGANIZATION.—Incorporated in N. J. on Jan 22 1902 as successor 
of Erie T. & T. Co., per plan in V. 73, p. 1359, and V. 74, p. 42. 


DIVIDENDS. —Div. on peer. & ae. }e0s to Feb. 1904, 4% % yearly (F. & 





| A.). Since to A lee. 5% y (F. ). 
BONDS.—All the old’ bon go Bs siss: 500 were retired. The n 
bonds are a by stole = nd aoe ooan ow: wned. See list, V. 74, p. 893. 


,000 cash taken from working capital on acct. of recent bg nd | 


pe to ‘provide about $3,500,000 still due for the properties acqu 

are subject to call as a whoie on any int. day at 105 or for s, f. $500, 000 | 

annually, beginning 1904, at 102% and int. V. 75, p. 140, 687, 1102. 
REPORT for 11% mos. end. May 31 '06, in V. 83, p. 90, showed gross 

profits, $3,029,027; int. on Sones, $294,792; int. and isc. , $293, 712; div. 

on pref. (8%). $1, 440 ,000; set aside for contingent fund, $200, 000; add net 
earnings Southern Cotton Ol Co., =, 709; balance, surplus, $1,333,232. 


Total surplus May 31 1906, ak 810, 759 
DIRECTORS.— T. Morgan ( Pres.), E. B. Addison, James N. Boy, 
T. C. Williams Jr., of Richmond, Va.; John B. Dennis, N. S. Meidrum, 
Samuel a Spencer J and a Walters, New ba Fg od B. Duke, Somer- 
nolds, Stotesbury, Philadel- 


ville, N Winston, N. C.; 


| dividien 


hia: Geo iv watts, Durham, N. C. PE Dy haw; Treas., | 


. Ww. Travers, Richmond, Va. NW: 81, p. 672; V. 83, p. 90, 277.) 
VIRGINIA IRON COAL & COKE CO.—ORGANIZATION.—Owns fur- 
naces at Roanoke, Pulaski, Radford, Graham, Max Meadows and Reed 


ae May Bristol and Middlesborough, Ky.; Radford Pipe Works, Rad- | 


ford, : Crescent Horseshoe Works, Max Meadows, Va.; steel works at 
Middlesbrough, Ky., and certain foundry and mach. works. Also owns 
about 132,000 acres of coal lands, and owns and controls fs 209,000 
acres fron > and timber lands. V. 68, p. 675; V. 69, p. a i, 79. a 
1703. In Nov. 1905 about 25,000 acres were taken over u 

lease. V. 81, p. 1615. In Aug. 1906, sold the $1,000,000 "tial ot “the 
capital stock of the Virginia, & Southwestern Ry. v. 83, p. 635. See 
application to list, V. 76 272. 


Stock authorized, $10, 000, 000, all common; outstanding, $8 641, LOO: pas | 


$100. Readjusted per plan V. 75, p. 348, 398, 736. The scrip ved 
for Sept. 1903 coupons was paid on May 1 1903. Of the ist 5s, $3. 325,000 
have been canceled, the $520,000 unissued fund held to retire — dien 
ponds, viz.: $520,000 Carter Coal & Iron “om fun | ae se. ty Oct. 938, 
subject to call at 105 (New York Trust Co.., f rt for pie “a 
ing June 30 1905 was in V. 81, p. 1435, “showing: or em earnings, $3, wit - 
563; net, $462,042; other income, $54,470; charges, taxes, &c., $426 

., sur., $89,679. Pres.. Henry K. Mella re # Ofice. Bristol: 
Tenn. (V. 80, p. 226; V. 81, p. 1052, 1435, 1 15: V. 83, p. 635.) 

VULCAN DETINNING CO.—ORGANIZATION. pene Tees in 
New Jersey on April 25 1902 asa consolidation. V.74,p.942. Has pla ant 
manufactures ‘ ‘merchantable pig tin" 
and steel scrap * (used by steel mills) ‘from tin pee ae Extension of 
wearer aren plant was expected to be completed Aug. 19 V. 83, p. 42. 

—Common stock, $2,000 . 0; pref. hy $1, 500 000, 7% cum.; 
an outstanding: par of shares, $100. No bonds. 

DIVIDENDS— “102. '03. ‘04. 1905. 

ctnewe shacdshawawed se sy 6 0 5 AKO-D See below. 
NS inc wineusaiianipadininn « 0 0 

In Jan. ana oe, 1906, each 1 wee ont 1%  cinane in July 1906, 1% % and 
4% eee oO »1%%: leaving 94% accumulated dividends unpaid. 

REPO it Report for year ending Mch. 31 1906 was in V. 83, 

OFFICERS resident, Samuel R. Beardsley; V.-P. and Treas, R ‘doiph 

ern; Secy., Charles P. Hull. Office, 157 Cedar St., N. Y.—V. 83, p. 42. 

WALTHAM WATCH Co. Wrage ate ceigh yond .— Incorporated In Massa- 
chusetts in May 1906 as successor a of oo italization in V. 82, p. 
1042, of American Waltham Watc’ ers of stock of old ‘co. 
(34, 00 ,000)*received per $100 share $100 in | and $175 common 

new company. Manufactures ‘‘Waltham’"’ watches; factory sit- 
uated os Waltham, Mass. Output of —— movements, 3,000 daily, is to 

Increased. V. 76, p. 161; V. 82, np. 1042, 

STOCK.—Common stock, 7,000 "000, all outstanding. Of the $5,000,- 
000 preferred, $1,000,000 is Sores for’ enlargements of plant. Prefe rred 
stock cannot be increased nor marta authorized without the consent of | 
three-fourths of each class of stock, 

‘DIVIDENDS— 

* *(Old co.) '79-"95. '96. '97. "98. "99. "00-02. 03. ‘04. "05. 1906. 
8%y'rly 6 6 6 252-310 y’rly 12 10 10 J‘e,4% 


rs | for on aalabaces trust bonds: Gold & Stock reer’ fe 


Outstanding bonds of copeerery. company 
Postal Telegraph- Cable ‘0. of Texas 30- “year gold 5s, due Jan. 1 
guaranty of interest and oa —_ nee M4 retire bonds at TA. 
assum OR purchase March - 335. 
vie RT.—Report for year A, ant, i 1o05, with balance sheet, in 
- £578. showed total income, $1,464,842; net YY a . 426; 
referred (5%), $800,000; bal., sur., $87,426. , 243° 
Washington t., Jersey City.—(V. 82, D. 1378; V. 83, p. 499 hs 


WESTERN ros bo  aagen en —Organized under ee ims of New 
York State on April 2 1851, and present name adopted in 1856. As to 
favorable decision in Oct. 1903, in claim against Amer. Telephone & Tele- 
cre ay 8 , See V. 77, p. 953, 2160; V. 78, p. 588, 1227; V. &2, p. 336. 
OCK.—In i892 increased stock from $86,200,000 to $100,000,000, of 
| which Le 620,148 was then paid as scrip dividend to represent surplus earn- 
ings e: nded on the os and $2,630,000 still unissued. In Oct. 1906 
author! ed stock was increased to $125 ,000,000 to provide for conversion 
of bonds. See below 
DIVIDENDS.—\'87. '88. "89. Po "91. "93 to on "06, incl. 
moe, O, p.c.J 2 5 5 5% 5 15 (ldse.) 5% (1% J.) 
S.—On dune 30 1906 the following stocks (par ba op 2 were Dledg ged 
¢ nter- 
national Ocean Tel., oh: 961,500; Zz Y. Mutual 387 :700; Maine 
bh ny ab Co., $111,000; and » Mutual Un. Tel., én "$3,043 ,000. 
n ding and real’ es tate 46s cover real es tate in New York and 
Chicago. Inthe on ofa a joa tes e beng made, “they will be given a prior 
lien re ae “ie. p. 384 i a * 750; V. 74, p. 785; V. 78, 


Pathe stockholders will vane Nov.3 on authorizing $25,000,000 redeemable 
% gold bonds due Nov. 1 1936 to be secured by pledge of any collateral 
pan and to be cometibe. after two and not more than twelve years 
from their date into stock at not less than par; also to increase the stock 
to provide for the conversion; $10,000,000 of the bonds are to be issued, 
dated Nov. 1 1906, and be offered to stockholders pro rata at once to provide 
ad 7 7 construction of new lines and wires and the purchase of new property. 
- 83, p. 629. 
LEASED COMPANIES.—Under leases the company aside from other 
rentals pays interest and one as below: 
eo 


: as’ Int. or div. Bonds 
Company, &c. expires. Amount % Pertod. mature. 
Am. Tel. & Cable stock... 1932 $14 000,000 5 —M No bonds. 
Chic, & St. Paul Tel. stk. 2004 0,000 3 &S No bonds. 
Empire & Bay State stk_- 1989 300 000 4 Q—M No bonds. 
| Franklin Tel. stock--.-_--- 1975 367,100 2% M&N No bonds. 
Gold & Stock Tel. stock.. Jan. 1891 2,444,400 6 Sax eter <bean 
Bonds $500, not M.,. 500,000 4% &N May 1 1910 
Illinois & Miss. Tel_.----. Pe eperual. 1,830,150 4 J&I one. 
Intern. Ocean Tel. stock. Jan. 19 1,015,400 6 Q-—J N . 
N.Y.Mut.Tel. boat bg A Feb. 1982 Streuee ©. ivens > wetevenes 
Mutual Un. Tel. ist M. 1,957,000 6g. M&N May 1911 
Northw. Tel. stk. ($50) ~ .My 7 1980 2,500,000 6 EE: instil eitetin 
lst mtge., p. & a gue 500.000 4% J&J Jan. 1934 
Pac. & Atl. stock ($25) _.--. 99 years 541,850 4 & No bonds. 
Sou. & Atl. stock (335) ornate 999 years 558,575 No bonds. 


A&0 
On June 30 1906 the company owned (not included in above amounts) 
—e Tel., oy 900; oe & Stock Tel., $2,555,600; Int. Ocean Tel., 
984,600; Ill. & Miss. , $100,350; Pacific & Atl.’ Tel., $1,458, 150: 
Seuinern & Atl.. $300 475." 
Also owns through collateral trust, viz.: e$2,387.700; f $3,043,000. 
LATEST EARNINGS.—Revenue for 3 mos, ending Sept. 30 1906: 
mos. Net revenue. Interest. Dt nds. Balance. 
1905-06 (estimated) $2,000,000 ef 68R $1,217,022 $450,290 
1904 -05 (actual) _..--- 2,007 593 1,300 ; asad ,021 459,272 
Tvutal surplus (estimated) Sept. 30 1906, 317.299, 018 
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OR DIVIDENDS. B ian 
MISCELLANEOUS. \madils | teh ee INTEREST OR D. ‘ Bette. merinel 
For rapes " neadé notes 0) Par Amount ae | a Where = » @nd by! Stocks—Lagy 
" * a ‘ meee Bods Value ocimenaing| hook. hom. Dividend. 
520,000 .....-... Kegeblie apna bees he Plane 
a Iron Coal & Coke—Undertying bonds (see cont) = saee ino*so2es 7 } Bk of Manhattan Co, N Y|Mc! 
Vifa' tron Coal & Coke 1st M gold $10,000,000... a.c* 1806 |""1,000, $991,000 Se |M& 8 Bi att ¥ [Moa i i045 
Vulcan Detinning—Pref stock 7% cum. .-..-.........-...-.- anew 100| 4.000.000 _...___. " oa vi? ia aiasitih die hah bhinice & caliente Ist div Dec 1906 
Waltham Watch—Pref (as to assets) 6% cum $$5,000,000... -..- 100} 8,000,000 See text.J & J Office 51 Broadway. N V\July 16 Ue 5% 
Wells, Fargo & Co—Stock..----..- ------ ~~... - 1900 | 100 & | 6,526,040 5¢ \J & D/Phil Prov L & Trust CoJune 1 1930 
Weisbach Co—Collateral trust M gold $7,000,000 s vee PIP 190 SIT: «7-1... abschelasienieie cian mena on ote. 
Western Telephone & Telegraph—Common stock $16,000,000, _-_- 100| 16'000'000 5 in 1906 F  & 243 Wash’n St, J OC, N J/Aug i106 24% 
Preferred stock $16, 0 6 % ouetonve after 2 years +! 1902 | 500 &c | 9.857.000 5¢ J & JOld Tr ton Jan 1 1932 
Collateral trust gold bonds $10.000,000---- oe| a 000) 1;500,000 3% |F & AlGrand Cent Station, N'Y Feb 1, 1023 
Western Transit Co—Bonds gu by N ea Ce ext In 1903...... ’ 97'340 606 5 in 1906, Q—J |Office 195 B'way, 'N ¥|Oct 15'06 1 ~% 
Wigetere oe eae tock, $125,000 ,000 oem. --- 5 szas 1,000 8'615.000 5 hoe’ ee do do Jan 1 1938 
teral trust bonds..-..--.-..-..---.......... ‘ N o o 1950 
Funding and real estate mortgage $20,000,000 goid--F.céer, 1900 1,000 &e Se 2 ee ee Now ; ioe 
Gold bonds, redeemable, convertible, text-.-..--.-.--.-. ae) ae 50) 11,000,000 See +6 —J |Pittsburgh, Pa (Oct 10°06 714 % 
Westinghouse Air Brake—Stock $11,00 0,0 a en odin 50} 20/996, ett 20 in 06 —J |Office 111 B’ way. N YOct 10'06 2% % 
Westinghouse Elec & Mfg—Assent stk $46, 900, 000 (V71p1274) ..-.- 50| -3'998.700 10 in 06. Q—J do Oct 10°06 214 % 
First preferred ($4,000,000) stock 7 % cum (see remarks) -_-| --.- 1,000! 2'350,000 5¢ J & J\Mere Trust Co, oN Y July 1 1913 
Debenture certificates gold redeemable (see text). ...Me sees 1908 000. 00 be 3 & J\New York Jan 1 1931 
Bonds (deb) $25,000,000 conv s = Bae (see text) ......-.- sees 1 850'000 oe Central” Trust 09; N YJan 2 1916 
Walker Co first mortgage (see text) ---------------____. "50| 5,000. 000 10 in S06 Q—J East Pittsburgh . Pa Oct 10°06 2% % 
Westinghouse Machine—Stock authorized $10,000,000. ._.. ee 1.000 280000 J & DFid Tit & Tt Co, Pittsb po Ky 1907-14 
Mortgage due $35,000 yearly -................--....--- 18 1000! 1,120,000 H gt <é<4 do July 1 1919 
Debentures $1,500,000 gold redeemable by lot at 105.....| 1899 1'000\Not eee 5 ee Seandard Trust Co, NY Jan 1 1931 
Weetlt . cone Fonds 816. ory ie'$50.000 yearly beg '07 1902 1,000 1,000,000 5 M & NOColon Tr Co, Pittsburgh May 1907-27 
ouse Foundry 1s gu du ~ ‘oO a an 195 
Wilkee-Beree Gas, & Elec—ist con M red 110 (see text)_c*&r_| 1905 1,000 1,245,000 5¢ J & J Fidelity Tr 955 
2 Ss r poe house; Vic 
ANNUAL REPORT.—Report for 1905-06 was in V. 83, p. 889. E Sengurey., ¥. 98.» 466, gy Geo ge V + Ome Vice-Pres., 
1905-06. 1904-05. 1903-04. 1902-03. B. een, pee. “a, Boowns, Aes 3 —_ ’ 
Year ending June 30. mn y ? CO.—Stock, $1,500,000: fot 
\ s he year_____.30,675,655 29,033,635 29,249,390 29,167,686 WILKES-BARRE GAS & ELECTRIC parffo 
page yy dh gl a &c..23,605,072 21,845,570 21,361,915 20,953,215 shares 3100. Fuses eomnel, ae Se authorized issue) Gee 
3 call a e; 
Remainder,, .....-...--- 7,070,583 7,188,065 7,887,475 8,214,471 | 900 is reserved to retire the $1,008,000 underlying bonds (all subject to 
Dividends para (5%) 4,868,088 4,868,084 4,868,071 Fi ay 4 call at par In 1908) and balance for future requirements. h.., pt — 
itaesnarha 2 5 227,2 57,700 1,077, etual an c 4 A > 
nn eee vane neectehe ag abnen cabaaren $207.08: net, si560153: charges, $109,487; bal., sur., $46,666. 
Rise ces tatecsnnes 874,519 1,092,781 1,861,704 2,268,721 EARNIN : T ane. | ieee -----+---- _— ere ty ott om. oee.s67. 
Miles o; an OAUg. dl. jilv00.------~.-. A , 29090, ~+\TBag . 
py A Miles of No. oj pees, . wens. L. ems Sec., T. F. Wickham. Office, Wilkes-Barre, 
Year Cables. ~ Wire. Offices. Messages. Receipts. Profits. | Pa.—(V. p. 285.) 
1866-67____- 46,270 85,291 2,565 5.870.282 tert $3. prey a9 Sn —— 
2-03..... 89,936 769,201 21,078 66,591,858 24, , 
1903-04. “108. 350 1,155,405 23,458 67,903,973 29,249,390 7,887,475 ‘INDEX ‘TO ADDITIONAL COMPANIES. 
1904-05_____200,224 1, 184,557 23,814 67,477,320 29,033,635 7,188,065 Latset teens tn “Chpeatete.°' Vel Pens. Items in “Chronicle.” Vol. Page, 
1905-06 _ _ 202,959 1,256,147 24,323 71,487,082 30,675,654 7,070,583 ‘Aimer, Asbestos & Pireproof.82 1324 & Chicago Brew.82" 455 
DIRECTORS.—Thomas T. Eckert (Chairman), Robt. C. Clowry (Pres.), | American Caramel _....... 83 494 General Elec.-82 _ 573 
Geo. J. Gould, J. B. Van Every a Thomas F. Clark (Vice-Pres.), A. = American Confectionery _--71 1614 Light & Pow_73 1163 
Brewer (Sec.), John T. Terry, Slocum, Samuel Sloan, Edwin ‘Gou American Cereal......-_-- 83 381 Car Wheel-_-_____- $1 1104 
Henry Walters, Frank J. Gould, a Pierpont Morgan, Charles Lanier, Amer. Consolidated Copper.82 1324 Fireproofing he: ES 76 751 
Chauncey M. Depew, Henry M. Flagler, John Jacob Astor, Oliver Ames, | American De Forest Wire- Gramophone... _-- 7 3 18 
C. Sidney Shepard, Jacob H. Schiff, James Stillman, Wm. L. Bull, James H. less Telegraph _ - cs 83 211 Lt. Ht. & Power. a0 2402 
Hyde, Morris K. Jesu H. Harriman, Samuel Spencer, Howard Gould, American Glue._.....-_-- 83 153 N and Brick Yards-79 283 
7 J. Mitchell and Roary A. Bishop. Office, 195 B'way, N. Y. City.— | Amer, Hawaiian Steamship.80 560 New England Brick Yards 2 
(V. 82, p. 396, 639, 1384; V. 83, p. 629, 889, 912.) Amer. LaFrance Fire Eng- 82 1884 now fem bese mos 1109 
WESTINGHOUSE AIR BRAKE—ORGANIZATION, ETC.—-A Penn- | Amertoen Lum Oe -sicg hs 30 tna.” 3 734 
sylvania corporation. V. 67, 843, 65; V. p. 1307. toc 5 — u hier 70 585 New Orleans Brewing Co 2780 2462 
formerly $5,000,000, was increased to 311. 000, 000 in Saly 1898, $5,000,000 | yoo en par AD eccccees= $3 891 | New River (Coal) C = 440 
being distributed as a 100 % stock dividend. | American Screw----.-.-..82 1498 Ori. Ligh. ‘St.Ry.” Sup. 
DIVIDENDS.— | _. to 98. '99. ‘00. ‘01 to 03. "04. '05. 1906. | Ameesioan Sparkieis Reapers 74 885 mae 
Per cent . {20 yearly. 25 30 21 20 See ie: a 73 393 ing & Dry Dock_._____- 305 
In 1904, Jan., %; since to + ty 1908. 5% querterty; Oct. 1906, 74 % °» | ‘Armour ri, he ee 83 494 ..Sup. Jan, 1900 
incl. 24% “‘special. V. 83, ssocl iit 83 oscue 
As to litigation with N. Y: ‘At Brake Co, see V. he a ee (>) = Seeeeennnnt 78 231 SS oe ee 
36; V. 73, 1365; p. - altimore Brick .......--- « 
teport for year coding j uly 31 1906 was in V. 83 625, showing: Gross, | Serlin Paper Mills__._---- 80 1364 &Pulp76 590 
$10 546,397; net profits, $3,625,750; dividends (20 fe wt zat 7] 5 Surplus, | 3orax. Consol.. Limited_...81 1437 Power_80 1320 
$1 426, 455. New York office, 111 Bway, N. Y¥.—(V | Brooklyn Borough Gas as_---81 ,,1102 & Coal. ._83 sre 
WESTINGHOUSE ELECTRIC & MANUFACTURING co.—ORGANT- | pw ee SL —— orp...“‘St. m4 Le eeeeee- 512 
ZATION.—A Pennsylvania corporation manufacturing app ~OrumeOo..........71 1117) O°Garea Oval ............. 
electric lighting and 4 wer purpenss. Statement to N. Y. Stock Exch. was | Casein Co. of Amerten aka aS 33 of Chicago. _78 Be 
in V. 54, p. 76 The company — exclusive rights to the Tesla patents | Central Coal & Coke_.._..-_ 235 ee ee 
on alternatin ym -T, - 61 25, 153. In 1896 made ogrermpente | Central Hudson Steamboat. 71 33 Oe 
ith General lectric Co. V. 62, v4 ‘502, 635, 1040; V. 68, p. 1024; V. 80, | Shteao auiwas” i gibt -78 1373 eet 
1482; V. 83, 04.) -- 
- n Sept. 1898 | urchased substantially entire capital mon. -7 all os | Cincinnati Edis: Bauip “ae bse 4 rt 4 
$860. of aw 2,500,000 20-year ponte & Walker Co. V. Pes | Cincinnati Gas ms Benie..s con Ser fe 
British Co., V. 69, P. 232, 802; V. 73, "Pea 114; V. 75, p. 1414: oe 6, p. | City of Chic. Brew. & Malt. -82 303 A 
1089; report, W. 83,p. 320. Canadian Westinghouse Co., see V. 77, p. 302, | See leveland & Sandusky ne oa potrenes . 
1307, and official statement, V. 79, p. 624; “oF P- 1042; we 83, p. 321. yde Steamship art & Bialke.70 {38 269 
—Soclete Westinghouse EFlectrique ‘de Russie 8 Pos | Colum’ n Elec.Car aS alae se 276 
CAPITAL ST 'C.—Stock A OY js $5 000 500, increased | Columbus (O.) Ediso Re an 28 bi : 1273 
from $15,000, 000 to $25, ,000, 000 in Feb. 1901, $3,000, oe of the new stock | Columbus Gas Lt . yt a Ss 3: 872 
sold to stockholders at $55 per $50 share. » p. 631. In 1903 | Computing Scale o ne my 4 71h -y - llteeecenenmeiiape 32 
olders subscribed to $4,500, "00 and in July igod to the remaining | Consol. Teleph. ton Olt enn . i Beare eels basons i 
$2, 473,200 assenting stock at $80 per $50 share, the proceeds to be used for | Continental ‘Cotton O' “eee By dt ly EES 3. 
extensions and working cope. increasing the outstanding amount to | Continental Ry. Equi eee ‘os 1134 
$21,000,000. V. 89; V. 77, p. 827; V..79, p. 275, 632. Stock- | Contra Costa Water rs 1366 
holders ‘on March 26 1906 authorized an increase in capital stock from } 733 856 
$25,000,000 to $50,000,000. Of the new stock $12,500 000 is set aside for 754 757 
the ‘conversion of the debentures Me 1906 if required; otherwise to be sold 1268 937 
from time to time. V. 82, p. 75 } 337 1104 
The first = stock carries am “divs. of 7% ® per annum, with right to 331 827 
participate equally with other stock after the same shall have received 7 46 498 
and preferent al as to principal. See pref. certs. in editorial of ‘May isos | - ; 754 895 
“Supplement.” | Electrical Securities Corp..81 779 
As to the deben. certs. of 1898 see V. 67, p. 324, 691, 1112; sinking fund | ectrica’ wi 1373 
$150,000 yearly from 1900, certs.to be drawn at 105. No lien Is to be Equitable Life Ass a 2 oe 1227 
placed on property without providing for debentures se a ‘al Sugar Refining | 326 229 
In Jan. 1906 $15,000,000 5 % debentures of an authorized issue of $25,- hee = n £ x. ---- 1500 100 
000,000 were sold to provide for additional working capital and future re- FI ~ ~ inal & Coke..-74 729) Southern Steel Co......... 564 
quirements. They are convertible into 9g, stock at 200 after Jan. 1 G moe ag tm ress 754|\Standerd Chain... 790 
1910 and subject to call after Jan. 1_ 1912 : Ansmet omkng fund, Goons Morton Pager 83  754| Standard Steel Car. ..._... 1179 
$500,000, beginning Dec. 31 1907. V. 82, ‘. 222, 396, 755, 809 aeet Gees Gee aS 664 | Eiaaeed Toseerhe. 737 
In Dec. 1903 $2,000,000 3-year 6% notes and in 1904 '34, 000 ,000 3-year pss Saearntusent . "a 434 338 
5 % notes, dated Aug. 1, all subject to payment before maturity (the latter Guine, he M. , Cereal. -— 82 1272 1854 
1 ar anes 2% yearly for unexpired time) were sold. 79, p. 275, 511 ‘| Guggenheim i Ex loration -"83 40 sietga 1854 
nine Hammond ( ) Co.....75 293 0., 27 
#92 3902 te July nee & arb a Street's W. Stable Car Iine_82 991 
DIVIDENDS{(%) 1809.” 1900. 1901. May °03. 1903. Oct 1906. Harbison-Walier Refract’s_81 175t Street Rea illum Prop.:83 337 
Preterred ..-..---- z H : 2 coy: FN: eve Hoster Colum. Ass a Brew..82 695) Susquehanna Iron & Steel_.83 895 
Assenting .....-.-. 0 53 6% 7 vearly. 1% 10yearly (Q-J) | Fouston Ol... 3 99 Tacoma Land & Improve’t- 7 87 
ANNUAL REPORT.—Fiscal year ends March 31. Report for 6 years | Hudson River Telephone _.79 267 Tennessee Copper--------- = 
ending March 31 1906 with balance sheet was in V. 83, p. 209, 320, showing Hudson River Water Power83 754 Tidewater Steel _____.__-- 2 991 
gross earnings, $114,618,537; net earnings, $16,892,529; total net (incl. Illinois Brick..........._. 754 Toledo Gas Elec. a Heating 82 +4 
other Income, $20,557,119 (an average of $3,426,186 yearly); deductions, Illinois Tunnel. See Chic. Torrington Co. -- - - SET eae 4 
$7,079,653: bal., sur., $13 477 ,46 Sub.Co.under “Railroads.” Union Gas & Elec.Co. ,Cinc- “83 a 
DIRECTORS. —Brayton’ Ives (Chairman), Ph. Ferd. Kobbe, A. N. Illinois Midland Coal .._... 82 455 United Nat. Gas Corp., pists.88 ‘3 
Brady, N. W. Bumstead, Frank H. Taylor, H. H. Westinghouse, G. W. Ingersoll-Rand Co _______- 83 893) United Coal, Pittsburgh er 
Hebard, J. W. Siemon, E. M. Herr, Geo. C. Smith and George Westing- Internat Auto & Veh. Tire.70 999 United Gas & Electric (N.J. 83 4 
house. Pres., George Westinghouse; Vice-Pres., E. M. Herr, Frank -* | International Car Wheel_.-74 271|/U S. Bobbin & Shuttle.--.75 1209 
Taylor, L. A. Osborne, Newcomb Carlton, W. D. Uptegraft: Treas., T. W. Internat. Smokeless Powder U.S. Glass po ee ce gE a 83 4 
Siemon; Sec., Chas. A. Terry. N. Y. office, 111 B'way.—(V. 83, p. ap api aga pales 83 439'U.S. tndep. abe Saainasd 3 (767 
320, 704. Jersey City Water Supply.-81 1103 U.S. In lep. Telephone----_8 po 
WESTINGHOUSE MACHINE CO.—ORGANIZATION, ETC.—Incor- Jones & Laughlin Steel Co..82 1044 U. ee 8 ~~ > +R -@ Mining.82 701 
porated in Penn. in 1881; manufactures steam-engines, steam turbines, gas | Kanawha & ocking Coal & 3 7 3 Sine Soars 2 153 
engines and Roney mechanical stokers, under Westinghouse patents. | RD a ear Sem 82 “ Vian Foe “~ cepa 7 2015 
Stock was formerly part pref., but is now all of one kind. Stockholders | Kirby Lumber ----------- 83 = 38 ite ax & Wena... 78 46 
voted Dec. 23 1905 to increase the auth. stock from $5,000,000 to $10,000,- | Knoxville Gas...........- 77 — 4, 7 ile" Coal com’ ee 
000. V. 81, p. 1855. ivs. at 6 % yearly (Q-J) were paid to Oct. 1902, incl; | Lincoln Gas & Electric....78 = vin eo Fuel > agtrae Ta OME > 1216 
since to Oct 1906, 10% yearly “(Q- J). i Westinghouse Foundry Co. | Louisville Lighting. -.-..--.-.- bo = b+ ew oa Dower Go. Calif. _83 499 
plant Is 17 miles east of Pittsburgh. V. 398, V. 79, p. 2752 Manhattan Transit. --.-..- 83 211, West United Gas. & Elec.Co81 1052 
BONDS. ft =~ $i. 500,000 5% gold “debentures. “7° 000 reserved to to se ps dk gry Be ~~ apap . saan Wine Mountain Paper 80 1314 
re 6 due 190 V. 69, p. "854. ( also ry) ° exican Coal & Coke--..-.-- 4 SAE 1244 
were a ay 1908 $10,000,000 sinking fund bonds were authorized; | Mexican Light ? Power. 22183 +4 ¥ —— nag A “i Fabess 443 
of whieh $1,400,000 will be reserved to retire the outstanding bonds and de ‘ Milliken Bros.. N. Y...--- 8 12 oungsto 
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RAILROAD COMPANIES. 
SUPPLEMENTARY—See also Tables 9 to 152. 
INTEROCEANIC RY.OF MEXICO, LTD.--Vera Cruz to Mexico City, Mex. 
Los Bares Aspen 90 


342 miles; to Puente de Ixtla, 123 m.; Los Cusatia, oe 
m.; Atencl cual ican, 12 m.; San Nicolas to ben Loronse,t 
Virreves 10 i D Juan de los Lianos; 7 m.; Mexican Eastern Ry., iso m:: * 


miles. 
In Nov. 1901 the Mexican Eastern Ry., Limited, was formed, with £10,- 
pital, all cones by the In teroceanic, urchased the narrow- 


share ca an 
pn line from San Marcos to Tezultlan, 79 m., and built from Virreyes to 


Nicolas, 61 m., t~ whole being leased ‘or 80 years for a rental sufficient 
to meet the general expenses and interest on a the lebenture capital, of which 
has been issued for purchase and extension of the , and in addi- 


£400,000 
ton, after 194 rt920 a fund toward the redemption of -_ debenture stock. The 
have the right after June 1 1914 to purchase the Mexican 
astern Ry by redemption of debenture stock. v° +p. 1263, 


ORGANIZATION.—In 1896 reorganized lan in V. 62, p. 364. In 
Sept. 1902 Mexican Gov't secured control. 5, D. 793, 907, 981. 

The Nat. RR. of Mexico in 1903 e807, 500 oF practical control, ‘owning £1,- 
038,400 of the second ae, £907,500 ordinary and £102 000 cumula- 
tive preferred stock. V.76,p. 77, p. 769, Consolidation with the 
National Company was anthwinca tis Yess 

SECURITIES.—On Dec. 14 1900 £1 300 ,000 of 4% % 2d debenture stock 
was authorized. See circular, V. 71 1120, as to rights, &c. f the sec- 
ond debenture stock £150, 000 was sold to the Se gay and £1 <0. ,000 
to the Gov't of Mexico at 90% % (since acquired by Nat. RR. of Mex. as 
above stated) , to retire the £735,391 7 % ‘‘A’’ debenture stock called for t pay- 
ment on Mch. 311903. V. 75, p. 907, 981; V. 76, p. 382 

EARNINGS.—8 mos.,}1996____...Gross, $4,615 679: net, $1,347,243 

Jan 1 to Aug. 31 J1905_ .Gross, 4,255,306; net, 984 693 

For calendar year 1905, | Ary $6 193,554; net, $1,546,727. In 1904, 
gross, $6,134,182; net, $1,354 

hg A ended June 30— Net. 

DE caschencateaas (Mex.) $6, ose. ‘07 (Mex.) $1,330,348 £138,832 
1903- 04 enrtahtashewes (Mex.) 6,032,595 (Mex.) 1,488,037 £147,627 
Net revenue account for 1904-05 showed £72,472; int. on 434 % second 
div. (414 %) on “B” debenture stock, £21,125: bal., 
4 Cc. E. Se cruby; Treas., H. Friederichsen, 9 New Broad 
St., London. N. Y. office, 60 Wall St. mat. 81, p. 1665.) 


KENTUCKY & TENNESSEE RY.—Projected from Stearns, 
terly and southwesterly into Tennessee, about 60 miles, of which 9 
completed and 12 under construction March 1906. Stock (?) 
Bonds (see table above) cover road, 38,697 acres of timbered lands in 
Tennessee, timber and coal rights on about 23,000 acres in Kentucky, coal 
mines, electric-light plant, etc. hey are unconditionally guaranteed, 
— and interest, by the Stearns Salt & Lumber Co. and Justus S. 


Net in &. 


Ky.. wse- 
9 miles 


tearns, of Ludi nyo ich., and mature Sept. 1 1908-12, $30,000 annu- 

ally: 13-17, $40,0 + 1918- 23, $50,000; but are subject to call on any 
interest day at 105. Pr $74. 1100. Pres., J. S. Stearns; Sec. and 
Treas., R. L. Stearns. bit 1, p. 975, 1100.) 


LANCASTER OXFORD & SOUTHERN RR.—Oxford, Pa., to Susque- 
hanna, 20 miles, being rebuilt late in 1905. Extension to quero wee 
completed in spring of 1906. Stock, $200,000; Be $100. Bon 

, $16, Bee: net, nee 809: 


tableabove. Year ending June 30 1905 { 20 m.), 
int. on bonds, $104 000. Walter re Fran in: Treas., J. W. Baus- 
man; Sec., Jacob B. Long. “Oimice. Lancaster Pa.—(V. 81, D. 1665.) 


MANISTEE & GRAND RAPIDS RR.—Manistee to Marion, Mich 

73 miles, of which ty to Marion, 10 m., opened Dec. 1905; Filer City 
to Sands, 2 m.; total, 75 m. Extension pro jected from Manistee to Grand 
Rapids, i16m. In det. 1904 Chicago parties secured control. V. 79, p. 
1642. Stock authorized, $1,000,000; outstanding. $450,000; par of shares, 
$100. Bonds, $100,000 first 5s, due annually 1902-05. For year ending 
June 30 1904 ‘oss, $97, oe det. under oper. exp., pat 474; total deduc- 
tions, og ‘bal., def., $11 Pres., J. Croc ker, Chicago, Ill.; V.-P., 
and Gen , Max Toltz; ee, ‘Ww. M. Simpson; Treas., B. C. Sammons. 
Office, Manistee, Mich.—(V. 79, p. 2588.) 


MANITOU & PIKE’S PEAK RY.—Manitou, Col., to summit of Pike's 

Peak, 8.9 miles, standard gau Operated from ’ April to November, 

.. Stock, $500,000; par 0 shares » $100. In Oct. 1906 all coupons 

due had been n paid. For year ending June 30 1905, gross, $89,733; net 

$30,428; total deductions, $26,978; bal., sur., $3,450. Pres., C. W. Sells. 
Office, Manitou, Col. ~f{¥. 71, p. 646.) 


MARYLAND DELAWARE & VIRGINIA RY.—Operates Love Pt. to 
Lewes, a 72 miles; Queenstown Jct. to Centerville, Md., 5 m.; total, ve 
m., of which Lewes to Rehoboth, 6 m., is Pennsylvania trackage. 
owns 14 steamers ruasing between Baltimore, Washi on, points on the 
Potomac River, the Rappahannock River, Patuscent River and Norfolk. 
V. 79, p. 1 642, "1704, 2589; V. 80, p. 600. 

Stock, $3 ,000 ,000, "of which one-half each of common and 4% non-cum. 
50 each. The Balt. Ches. & a — a majority 
guarantees bonds. For 11 mos. en yy - 31 1905, 
Foss $659,513; net, $27,864; other income, ats 631; arges, $91,487; 

def., $61,992. —(V. 80, p. 711, 1058.) 

MEXICAN RAILWAY, LIMITED.—City of ieasiee to Vera Cruz, 264 
miles; Puebla branch, Apizaco to Puebla, 29 miles; Pachuca branch, 
Ometusco to Pachuca, 28 miles; total, 321 miles ’ 


ORGANIZATION.—Incorporated Aug. 20 1864 as Imperial Mex. Ry. 


DIVS. on 1897 ‘98 "99 1900 1901 1902 '03 1904 ‘05 1906 
lst pref(%) 25-16 2% 3% 3% 27-16 1% 2 53-165% May3,1-16 


EARNINGS.—Jan. 1 to Sept. 14 1906, 8% months (Mexican curreney), 
gross, $4,981,100; in 1905, $4,434,400. For year 1905, cross, $6,293,138, 
against $6, 104 ,342 in 1904; net above oper. expenses, $2,530, 382; total net 
revenue, £284,372; deb. interest, £120,000; div., 63-16%, £15 

Sec., John T. Denniston, ndon, Rngland. London Gitices. 6 é Broad 
Street Place, Bloomfield St., E. C.—(V. 66, p. 1001.) 


MEXICAN SOUTHERN RAILWAY, LIMITED.—Puebla to Oaxaca, 
Mex., 228 m.; sidings, 11 m.; all narrow-gauge; branch, 32 m., Tehuacan to 
Esperanza; other, 3 m.; total, 262 miles. 


ORGANIZATION.—Chartered in 1889. Concessions commuted_ by 
nm ment in 1892 by Mex. Gov. of $8,000,000 6 % 50-year silver Mex. Gov. 
onds, which were called and paid on May 31 1905. The road passes 
June 8 1990 to the State without payment, except for stations, rolling 
stock, ys V. 79, p. 2642. In 1896 reorganized per plan in V. 63, p. 229. 

-SECURITIES.—The ist debenture stock was redeemed Feb. 1 1905 at 
110 % from proceeds of $8,000,000 Mexican silver bonds, deposited under 
trust deed. V. 79, p. 2642; V. 80, > 222. Interest on 2d debentures is 
payable only out of B mes on Feb. 1 and Aug. 1. On ordinary shares 1 “20 
was paid for year ending Mar. 31 1897; ‘year 1897-98, 14 %; 1898-99, 1 46 %; 
1899-00, 2%; 1900-01, 2% %; 1901- oe 2% %; 1902-03, 2% 9 mos. ending 
Dec. 31 1903, 1% %; 1904, 2% % cal. year 1905, 216 % 

EARNINGS.—For year ine Dec. 31 1905, gross, £122{158; net 
£45,227; total net income, including interest on $8,000 ,000 Mex. Gov. sub- 
vention bonds, &c., £65,413; charges, £28,154; div. (244%), £25.000; 
balance, forward, £9,086; transferred to renewai and cont ngency fund; 
£7,000; balance, £14,344. Jan. 1 to Sept. 14 1906, 81% months (Mexican 
currency), gross, $876, 298; in 1905, $870,527. 

OFFICERS.—Chairman, Sir Ernest Paget; Sec., be x Linton, 53 New 
Broad St. London E. C.—(V. 79, p. 2642; V. 80, D. 222.) 


NEW JERSEY & NEW YORK RR.—Owns | sey ag Jct.. N. J 
Garnerville, N. Y., 29 miles; branches to New City, 5 m,; operates to 
Haverstraw, &c., 14 m.; total operated, 48 miles. Ene RR. ey pril 1896 
Purchased control. Stock, $1,440,800 com.» $787,800 pref.; par, $100. Con- 
trol = with pref. stock and ist mtge. = %, has been paid on pref. for three 

Year ending June 30 1905, » $415,278; net, $91,702; interest, 
be. $70,086; bal., sur., $21,616.—( “OS, Pp. 822.) 


NEW JERSEY & PENNSYLVANIA RR.—Whitehouse to Mesristown, 
N. J., 26 Py sonsolidation of Rockaway voeey Ry. and Pes dwell 
Bi Dec. 21 1904. On ee 1 3008 Frederick Pitney 


Ne F my madly Py Ae 7 . by. 125 000 Rockawa) 
Valier bonds due 1000, moe iy eoures : Trust Ge. 
of New J V.n00, p. 222. 2 "rhe bonds were 

but in Ase, be in the ¢ the trea ae Pn ee about 
Fran: St.. New York.—(V. 82, p. 510, br 953) a ; 


i ans RR.—Colon to Panama and La Boca, 50 miles, 5-foot Rouge. 
e U.S. Gov't owns the entire $7,000,000 “2. . V.78, ont 1785; 

8; nee, 1235. The traffic agreement with the Pacific Mall ‘0. terminated 

u V. 74, p. 1252; V. 80, p. 872, 1479, ia 


ly 12 1905. 
DIVID’S.-—— °88. '89. ™ ™- bs %- "94-00. ‘01. ‘3, Le "04. 1905, 
Since 1887 % 23 9 None 2 46% Feb. 5 
BONDS. —The spore of a at $4,000,000; saline fund, $150,000 
yearly; bonds m awn for sinking fund or as a whole at 105. V. 65, 
Pp. to : See V. 66. . 1046; V. 79, ty 904; V. 81, p. 1551. 
he subsidy bonds are secured assignment and pledge made by the 


an 
U. 3 of Colombia (now assumed by: the Republ lic of Panama) to the trustees 
of $225,000 annually, of the annual subsidy or rental to that extent payable 

to said Government by the company, and are drawn and paid off on Nov. 1 
yearly with any surplus of the subsi y not needed for interest. V. 64, p. 705. 


-ANNUAL REPORT.—Earnings were as below. 


Year Gross RR. Net RR. Net Ad = Charges, Sur., incl. 
to Dec. 31. Earnings. Earnings. Steamships. &e Other "Inc. 
1905 __.-. $2,324,928 $807,453 $23,113 33 565 $513, 767° $350 ,364 
~~! cane, Gereeeee ALSBLTEO TROD i nccnvs: Ghkovise. Kmbvsne 


e charges above in 1905 include: Subsidy payment, $25,000; me on 
mo 4 $144,681; redemption of bonds, $333,920, &c.—(V. 83, p. 


PITTSBURGH & WESTERN RR.—(See Map Balt. & Ohio.)—-ROAD.— 
Owns Allegheny, Pa., to New Castle, Pa., 59 miles; standard-gauge branches 
to Foxburg, 59 mil es; 3-ft. gauge lines to Mt. Jewett, etc., 101 miles; 
total owned, 219 miles. 


STATUS.—Road sold on Oct. 9 1901, under the 2d mtge. and reorgan- 
ized as P. W. RR., QO. pledging as part security for its own Pitts. 
Lake Erie & West Virginia system 4s the entire ore ee 000 of new 
stock, $7,318,000 of the $9,700,000 first mtge. 4s of 1887, $81,000 old 
6s (all), $136,900 of the $219,000 Pitts. New Castle & Lake Erie 4s due 
1917 and $3,500,000 new mtge. bonds of Pitts. & West. RR. V. 73, 
p. 445, 783 In June 1905 holders of the remaini $2,382, 000 ist 4s 
were offered the right of exchange for B. & O., Pitts E. & W. 

Sai too” in cash. V. 80, p. 2345. Equipment trusts July ‘ 1905. 


TEXAS 5 he ee RY.—Marshall, Tex., on Tex. & Pac., to Winns- 
boro, on the M. K. & T., 72 miles. On Sept. 12 1906 C. L. Taylor of Long- 
view, Tex., was substituted as receiver. Claims approved amounted to 
$726, "000. V. 79, p. 271, 787, 905, 13833, Foreclosure sale was postponed 
on Aug. 6 1906, yd date being ‘fixed: the rolling stock was bid in at $22,000. 
V. 81, p. 1725 83, On Dec. 22 1904 0% 000 receivers’ certifi- 
cates were catherines . 05 $150,000. V. 81, p. 1725. Stock, $79,980. 

Bonds outstanding, $271,000 first 30-year ‘old Mis, dated July 1 1902; 
July 1904 interest in default; aaienee of $792,000 issued being used as col- 
lateral. Coll. trust 7% % ae ($375,000 authorized), each 
$1,000 certf. secured by epee of $2,000 of the ist 5s; outstanding, $175,- 
000; U. S. & Mexican Trust Co., trustee. . 76, p. 159. Car trusts 
June 30 ‘04, $33,000. ‘For year end. June 30 '05, gross, 142, 357: net, $33,- 
553; int. on bonds, $13,550; bal., sur., $20,003. —(v. 83, p. 689 » 


VIRGINIA & SOUTHWESTERN RY —Owns from Bristol, Va., north- 
erly to Big Stone Gap and southerly to Mountain City, Tenn. ae 134 miles. 
ie gag” ; pM contract was let for extension from Moccasin Gap to Persia, 

‘enn 
In Aug. 1906 “the Southern Ry. acquired the $2,000,000 stock. V. 83, 
p. 626. The wore i. Coal & Coke Co. guaranteed the bonds, princi- 
al and interest. V. B. 348, 398 736; V. oy 273. Car trusts, 
118,250 5s, due Ld. * eb. 1 1906 to Oct. i Se 8; also $325,000 5s, 
due monthly Feb. 10 1906 to May 10 1910. Virginia & Southeastern Ry. 


(projected), V. 80, p. 223. 
EARNINGS.—12 amet t+ ited Gross, $1,009,366; net, $400,334 
July 1 to June 30. 904-05 . Gross, 679,532; net, 251,780 
‘or year 1904-05 tn V. 81, p. 1433, showing: Gross, at 532; 
net, ie STi .780; ch’ges, $131,874; bal.. sur., $119,906.—(V. 83, p. 626.) 


WABASH CHESTER & bday dt ng de RR.—Chester, Ill., to Mt. Vernon, 
Ill., miles. Stock $1,. ; par, $100. Cou due July 1804, 
paid July 1896; none pal since. Year ending June 30 1906, gross, $114,387; 
net, $20,940; int. on bonds, &c., $7,257Ptaxes, $34,523; bal., sur., $20,840. 


WARREN & CORSICANA PACIFIC RY.—Warren to Campwood, Tex. 

0 miles; extension projected from Warren to C » about 150 a 
Seook, $100, 000; of shares, $100. In Feb 1905 S. F. Carter and W. 
Norris were appo! nted receivers. V. . 999. For year ending June 36 
0,392; net, $8,647; taxes, $1,061; bal., def., 


1906, gross, $5 $7 ,586.— 
(V. 80, p. 999.) 
WARREN RR., N. J.—New Hampton Jct. 4 Dela. Brid WN. J., 18.8 


m. Leased in perpetuity to Dela. L. &. W % on stoc ‘and interest 


on bonds. See form of guaranty, V. 72, p. 628.—(V. 80, p. 999.) 


WASHINGTON CENTRAL RY.—(See Mae Northern Pacific.)—Owns 
road, Cheney to Coulee City, Wash., 109 m branch from Coulee City 
to Adrian, 21 miles; total, 130 miles zation in Jan. 1898. 
Leased in 1898 to es Pacific for 999 Jit, at rental ——_ - pay 
interest on 50-year gold 4s, to be issued at $15,000 per mile. (See V. 66, 
p. 953.) Nor. Pac. owns entire $1,000,000 stock.—(V. 67, p. on) » 


WASHINGTON- & COLUMBIA RIVER RY.—(See Maps Northern 
Pactfic.)—Owns road from Dayton, Wash., to Pendleton, Ore., 128 miles; 
branches, 35 miles; total, 163 —s. Mill Creek Vailey +, 6 miles 
was acquired in Sept. 1905. Stock is $3,000,000; par, $100. Adaitionai 
first 4s may be issued for extensions at $20,000 per mile. (V. 61, p. 7! 
Nor. Pac. Ry. owns all the capital stock and income bonds. In 1904. 05 and 
1905-06 paid 4% on incomes. Year ending — 30 1906, gross, $433 ,471; 
net (over taxes), $194,673: other income, $7,128; int. on first mtge. and 
income bonds, $193, 678; imp'ts, $5,758; sur. for year, $2,365.—(V. 66, 
p. 426.) . 


WASHINGTON COUNTY RY.—Owns Washington Jct., on the Maine 
Central RR., northeasterly to Calais, Me., 103 miles; branch to Eastport, 
15 miles, and Princeton, 19 miles—total, 137 miles. V. 77, p. 2340. 
The Maine Central owns the $2,500,000 stock and guarantees the bonds, 
principal and interest, by endorsement, but road is operated ietependanty , 
Bonds are issuable at $20,000 per mile, being subject to call at par and 
interest on Jan. 1924. For year ending June 30 1906, gross earnings 
were $418,959; net, $59,967; fixed charges, $89,774; bal., def., $29,807. 
—(V. 78. p. 989; V. 83, p. 627.) 

WASHINGTON & FRANKLIN RY.—Hagerstown, Md., to Quinsonia, 
Pa., 14.37 miles; was bulit in 1898 and extended from Quinsonia to Zum- 
bro, 5 miles. The line is leased to Western Md. for interest on bonds 
and oe on $150,000 stock. Tee Reading Trust Co. is mtge. trustee.— 
(V p. 676; V. 70, p 478° V. 73, p. 392.) 


siecatiahaind MINERAL WELLS & NORTHWESTERN RY.— 
Owns Weatherford to Mineral Wells, Tex., 23 miles. Extension is con- 
templated from Mineral Wells to Jacksboro and Graham, 70 miles. a 
trolled by Missouri Pacific interests. Stock, $100,000. The Texas 
Pacific guarantees the bonds ($1,354,000 authorized en, A ag 2 
interest, by indorsement.. V. 75, p. 908, 1356. See f p. 344. 
For year ending June 30 1905, gross, $96,203; net, $45, 301; other income, 
$4,603; charges, $41,722; bal., sur., $8,681 Pres.. George J. Gould; 
Sec. and Treas., J. W. Boot.—(V. 78 p. 50, 344.) 


WEST VIRGINIA & PITTSBURGH as Map Balt. & Ohto.)— 
Clarksburg, West Va., to Richwood, W. 120 miles, with branch, 6 
miles; also’ from Western via a to Pickens, 50 — total, 
176 miles. Leased Ea reorganized B. & O. ~~3 999 years from Sept. 1 1899 

er plan in V. 67, 1310, for 4% on the m , all except $10,000 bonds 
| 8 stamped with ‘agreement reducing the. eth from 5 to 4 e option 
to retire bonds at par expired Sept. 1 1904. V. 69, 439, 646 ‘om., 
$2 500,000, and pref., $900,000, all deposited by, Balt. & Ohio under 
its own Pitts. . West Va. ystem mtge. covers road and 





eo pointed receiver. iver’s 
cerfeates not cnnesding —¥ ce 500 at any one time were vaainaieed V. 82, 


Stock, $210,000; outstanding, $145,000. The $1,000,000 mtge. (see 


L. 
gs," ~ at te acres of timber coal and Taina’ ids in West Va.— 
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NEW YORK AND BROOKEYN BANKS. 


(a is State Bank.) 





Captial. 





Compantes. 


Par.| Amount, | ups 0} |Pertod. |1904. 1905. |Latest. 





New York. 
Aetna 


Ba pee 
t ar 
Bowery.a -.. 
Bronx Bor.a. 
But. & Drov. 
Century.a... 





Che 


Coal & fron... 
Colonial_a_ 
Columbia.a . 
Commerce... 
Consolidated. 

n Exch.a. 
Discount a .. 
East River -. 
Pidelity.a .. 


German Ex_a 
Germania.a 
Greenwich a_ 
Hamilton a_- 
Hanover _-_-. 

Imp. & Trad_ 

Interboro a_. 
Internat a__. 
ol = 
Jefferson a _- 


anhattan a. 
Mkt. & Fult. 
echanics’ .. 
Mech. & T_a_ 
ereantile .. 

















erchants’ .. 
erch. Exch. 
etropolis a. 
etrop'n au 
onroe-a ¢.. 
Mt. Morris a. 
Mutual a... 
Nassau a... 
New Amst... 
ow, York... 
N. Y. County 
N. Y.N. Ex 

Night & Daya 
19th Ward _. 
No. America. 
Northern... 
Oriental a__. 
Pacific a .... 








. Ex.a.. 





West Side _a_ 
Yorkville a_. 


Brooklyn. 








Merch_a d_.. 


assau 











AWallabout a! 


s | 
200,000 

1,500,000) 3 3: 738) \J- 

5,000 yo 


"450,000/ 1, 023. 233 45. pac iy 


100,000! 


i a 
300,000) 7, 848: 900} Bi-mo. |'150 
ioe) 2,550,000) 1% 
100/25 000; 000) 20,681,900) M. & N. 38 
$32,100) pe. is. iness ‘ 
0; 1 


100) 25,000,000 13, $81 '900) Id. 
100/ 1,000,000 
100/n2,000,000) 3,583,712|F. 4 
0! 48,206 Beg. es Jay 1008, 
& J. |July 


See V. Vis ” 735, iar 
12 


100,000 

250,000 
200 ,000 
250,000) 
100,000 


100) 10,000,000 age 1883 “O00! 
100; 3,000,000 
0 


500,000 


1,000 ,000 
1,000,000 


750,000 





300 

100,000 
252,000 
1,000 ,000 
100,000 
750,000 
100,000 
200,000 
100,000) 


0; 100,01 
1 ae ‘000 1 043, 86s. 


9 p.| gg, [19 
0 nly ‘oe. 11 


ze - Now. 04); sage 
(12 | 12 /Aug. ‘06 3 





1,110,100) Org. Jul y. O2 |v. 75, 


vee 
CHO 


Beau 8 oe 


tom 


SCOlaSCka 
we vee ee ~ 
SCRanchechwrusa 


‘ 
' Ome 


See, 
5100 OS ts Go HErGe! 


' eee] eee | | ee 
§ Reese onns 


oo 
i—J 
SS: 
PE. 

Seecenwa 


5 ge oS V. 82, p. 367, 485, 604. bo Th & the old Rea! 
Co., which hanged Ris name on May 1 1906; 82, p. 727, 1137. clin 

slide 1905 Central Realty Bond & Trust and Ry eT Title Ins. -, wt 
- 


‘| eeen? 
“Ze% 


ey 


eve 


NEW YORK AND padrag TRUST COMPANIES. 





co 2p od hoe hast atone, 008 




















Captial. 
Compant 
Par | Amount. lateve » 06) Pertod. |1904.)1905. Last paa% paia%, 
N. AL ¥- City. 

ee > 000, oad i ads, 171 Q.—J. 1% 6 loct. "06. 4 
Bowling Gr.-| 100 1,000,000) 270\J. & J.| 6 | 6 \July ‘06. 10 
Broadway_--| 100) 700, 000) att} ,890|M.&N:| 3)| 6 |May ‘06, 3 
Ce.R.B.& Tc} 100 1,000,000! (c) |J. & J.) 12 | gg (Jan. 105. 6 
Central ..... / 100 1 £000,000 15,237, 382! Q.— J. | 180 | 180 (Oct. 06.15 
Cee pascon | 100) ee eys (e) |F. G&A. 8 4 |Feb.’05. 4 
Colonial... .. 100) 1,000, 000| 1,932,521\J. & J.| 10 | 10 July 06. 6 
Columbia ._./ 100) 1,000,000| 1 oe > rhe Beg.bus|. Dec}. '05.|V.81,p.1641 
Com'nwealth.| 100) 500,000) 0) Beg.bus). Apr|.1,’02 V.74.p.657 
Empire ..... | 100 500,000 1 oso 380d, « J. | ----| --../July '06, 3 
Equitable _--| 100} 3,000,000' 10,467,599) Q.—M.| 10 | 10 |Sep. 06. 3 
Farm.L.&Tr-_| 25 1,000,000 7,278,903) —F. 40 | 40 Aug.’06. 10 
Fifth Avenue; 100; 1,000,000) 1,653,403) Q.—M.; 12 | 12 |Oct. 06, 3 
Fulton.b....| 100 500,000) 725,898 J. & J 10 | 10 July "06. 5 
Guar.Tr.N.Y-_| 100) 2,000,000) 6,230,240) Q.—M.| 20 20 |Sep. 06. § 
Guardian....| 100) 500,000 601 ,676)| Beg. bus. Augi. "02. V.75 ,p.422 
Hudson ----| 100} 1,000 ,000 1,683) Beg.bus|. Sep.| 1906:/See note d. 
Italian-Amer.|; 100) 500,000 57,533|Beg.bus|. Oct|. "04./ V.79,p.1617 
Knickerb’k’r_| 100 a1,000,000) 3,051,440\J. & J.| 35 | 40 July ‘06. 20 
cLaw.T.I.& T.. 100) 4,000,000) 6,050,560 Q.—F. oe ia 3 

Lincoln _---. 100\41,000,000| 1.089 /625 |Org. Ma'r.’02.|V. 75,\p. 114. 
Manhattan -- 30° 1,000,000 2'262°574 J. &J.; 10} 10 vay 06. 6 
Mercantile...) 100) 2,000,000) 6,881,840| Q.—J. 30 30 Oct. "06. 5 
Metropolitan.) 100) 2,000,000) 6,737,758) Q.—J. 3 | 2 Sep. '06. 5 
Morton --_-__- | 100 2,000,000; 7,669,560, Q.—M p. 06. 5 
Mut. Alliance} 100) 500,000 588 624) pre, bus ny’ ol 2V74 »p. et 4306 
N.Y.LL1.& Tr} 100) 1,000,000) 3,071,081\J. June’06, 20 
New York._.| 100) 3 000,000 10,474,715) Q. ae 18 20 lSep° "06. 5 
Nor. Amer_e_| 100) 2,000,000) (e) J. &D.| 84%| -..-|/Dec.’04,. § 
Standard.___| 100) 1,000, 000! 1,459 ,962\J. & D.! 8 | 10 |June’06. 5 


Title Gu.& Tr} 100) 4:375,000| 7/014'749| Q.—M.| 12] 16 |Sep. ’06. 4 


Tr.Co.of Am.e| 100) 2 *000,000 10,534,998! Q. —- + 13 |Oct. '06. 10 
Union _..._.| 100) 1,000,000) 7,820,852) Q.—J 50 Oct.’06.2% 





U.S.M.&Tr 100! 2:000,000) 4'712'893|See Mis) cslia|neon |s Ose 
United States) 100) 2,000,000)13,047,155|J. & J.| 50 50 |July 06. 25 
Van Norden_| 100 1,000,000 1'360'117, Q.—M. 8 |Sep. 06. 2 
Washington -| 100) 500,000) 1,049 /305 —J.| 12°} 12 jOct. 06. 3 
Windsor ----| 100) 1,000, 000; 614,191\J. ED.) ecco 3 June’06, 3 
Brooklyn. | | 
Brooklyn....| 100} 1,000, 9.000) 2,180,417/ Q.—J.| 16 | 16 |Oct. 06. 4 
Citizens’ _.._| 100) 148 ,921| Beg.bus |. Nov| % 05. V.81,p.1527 
Flatbush. ___| 100) 200. *000| 174,271,\J. & J. 6 July ‘06. 3 
Franklin ....| 100) 1,500,000| 2,950, 237 Q.—M.) 13 | 12 |Sep."06.3% 
Hamilton esa 100) 500,000; 1,055,343) Q.—F. |} 10 |Aug.’06,2% 
Hom 100 500,000} 298, ro Beg.bus'. p* - '05.|See note 7. 
Senkine. k - 100) 500,000 297,442 Beg.bus|. Jul.| “05. |V.81,p.131 
pam County) 100) 500,000} 1,496,369| Q.—F.| 10% 12 |Aug.’06. 3 
-L. & Tr.| 100} 1,000,000) 1:669:167| Q.—J.| 10 | 10 |Oct. 062% 
tA is td 100; 500,000) 541 007|F. & A.) 6 8 j|Aug.’06. 4 
Peoples’ ___.. 100} 1,000,000; 1,662, 294| Mthly.| 12 12 |Oct. 06. 1 
Wil Williamsburg | 100! 700,000) 569,720) Q.—J.' 8 | 8 ‘Oct. "06. 2 


a Stockholders a March 1906 authorized increase in — stock to 
is Estate Trust 


dated under name of py a Title Insurance & t Co.; V. 
3, 1034, 1209, 1339. ad Organized as successor of the United Natlongi 
Bank: see V. &3, p. 131, 190, 246: V. 82, p. 845, 781, 485, 426. e¢ City 


Trust Co., North-American Trust Co. and Trust Co. of America consolidated 
under name of latter; see V. 80, p. 1402, 1451, 1831, 1889, 2599; V. Stee. 


130. f See V. 80, r. 1034, 1316. 1339. h Stockholders voted in July 1 


to Increase ca ital to $1,000, 000; V. 82, p. 1414; V. 83, p. 791, 190, 71. 
4 Including 1903 and Gace, pane 20% extra in Ma ay each year, making rg 


annum. k Ridgewood Bank merged in Jenkins Trust Co.; V. 82, p.9 
NEW YORK AND BROOKLYN FIRE INSURANCE COMPANIES. 
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Capttal. (Net surp. Dividends. 
Compantes. |_| Dec. 31 | 
|Par| Amount.| 1905. |1903.|1904.)1905.|Last paid. % 
pen. sta 
| $ — Be ae ee 
Commonwealth ...|100} 500,000) 504,977) 7 8 | uly ’06. 
100}1,000,000'8,424,225) 30 | 36 | 3 6 |Suly'06. ‘aay 
200,000' 88,345 None 3 pee July’06. 
ni ey 


1,000,000) _._/_ é 

1,500,000|6,442,675| 30 | 30 
400,000) 629,132, 10 10 

1,000 ,000|2,889,661, 16 20 


150,000 3 
1,000,000) 925,516, 10 9 8 Jan. ’06, 


3,000,000/8,720,501| 14 14 
0 eee) *251,458| 10 10 
1,682) 6 7 


30 |July’06. + 


S$ 
eK 
iv 
J] 
oe 
] 
2 
° 
5 
ic) 
3 
Ss 














20 | 

10 | 

’ 61,68 7 | 
50 750,000) 1,810,455 20 20 20 |Jan.'06, 10 
50,000| 440,895 8 8 9 |Apr.'06 5 
150,000) $3 eee 10 10 10 |Aug.’0 5 
DER  édncddwote 50/1 ,500,000/2 »236,779| 10 ma. |July*06. 5 
Stuyvesant ...... | 25) "200 000) 152, 112) wage reek 06. 3 
United seas pened | 25) 250,0 60,330 3 04. 3 
300, 000! 1,678,128) 16 20 | 20 [naan 06. » 


Westches' | 
Wiillamebure City! 50! 250,000/1,492.093! 30 30 | 30 \July’06. 





iM. & N. 
42,822 Bes. bus| Oct.) 


* Subscribed at 250% 
GAS _COMPANIES. —SEE ALSO MISCELLANEOUS. 


} | Dividends and Interest. 


Companies. | Par. ae Interest | 
| aflo | Period. | /1904./1905.\a Date. % 














a State bank. 


b Sept. 4 1906 for national and Aug. 6 1906 for State banks. 

¢ Monroe and Jefferson banks consolidated under name of latter and capi- 
tal of Jefferson Bank increased to $500,000; V. 82, p. 246, 426, 543, 604, 728. 

d@ in April 1906 stockholders of Union Bank voted to increase capital’ from 
$500 ,000; V. 82, p. 667, 781; In March 1906 purchased control of the People’s 
Bank and to operate it as a branch; V. 82, 60: 
Merchants’ Bank, V. x 
teenth Ward Bank, 


June 1906; V. 


781, 845: V. 83, p. 13 
n Stockholders po TF ‘in Sept. 


¥. 83, p. 663, 


oO Siccicneiders Sa Aug. 1906 ratified the roposition to increase the ca 
tal to $1,000,000, the new capital to be r ¥ 
900% div from sur. and undivided pro 

u The National Shoe & 


and consolida 
of Metropol! 
367 485 845 


tan — ine. 


af: ag 593, 751; in Jan. 1906 absorbed the Seven- 

ises’ ; Dealers’ Bank merged la Union Bank in 
a 

e Special dividend of 120 % 

f Capital to be Increased to 

g Six per cent of this paid from earnings 0: 1904 

an ho purchased by the People’s Trust Co. afid bank dissolved; V. 82, 


pt oa ital increased in Nov. 1905 from $500,000 by declaration of 100 % 
> from accumulated surplus. 
merged in the Jenkins Trust Co.; Vv. 
* Gaited National Bank in Sept. 
and Hudson Trust Co. > to take over Its business; V. 82, p. 426 


1906 to increase capital to $3,000,000. 


aid July 1 1905. 
200,000; V. 82, p. 312, 367, 543. 


Ses an ae use. 


$ $ 
cBingh. (N. Y.) xt M...| 1 000) 750,000|A.&0O.| 5 | 5 |April 1 1038 


Colum. Gas & F. 100|2,650,000/See V. |82, pj. 3 Z 
Pref. cum. “6, 000,000-| 100/5,300,000; Q.—J. | --2-| --2- |Oct. 1 Low lk 

Colum. Gas, ist M., g-|1,000/1,500,000/J. & J.| 5 19 
cCon. Gas (N. J.) Stock_| '100|1,000,000|Owned |by ‘A met. ‘Light etree 
Cons. M., gold__-_c_a}1,000) '971,000\J. &J.| 5} Jan. 1 1936 
Br. Lig. ist M. 6s..|1,000) 15,000\J. J.| 6 H |Jan. 15 1914 
Indianapoits ao 50/2,000,000; Q.—J. Nope! Heaarey © 00. 2 
$7,500,000 goid| 1,000 4,250,000|A.&0.) 5 Oct. 1 1952 


|A 


asack, vfitieh.) ) Gas Stock) * 50! 250,000) Q.—4J. | 8 | 8 |san, "06, 134 
5s, pril 1 1937 


' 

' 

' 

' 

' 
oP 
= 

> 
i—} 
So 
oe 
eal 
o 
i] 
i] 
2S 
Pe 
a 


lst M My oO. 5 
cMadison (Wis.) G. & E_| '100) 400.000) Owned by Aimer. |Lt. & Tract. 
t M. ‘old O\A. & 


6s, gold.....-..| J 350 6 6 |April 1 1926 
be A scrip, ™, or |" 48 100 ‘000 |\A&O 10| 6 6 71,p 3 
Minneapolis G. toc 50| 800,000\J. & J.. 8 | 8 |July 1 ‘06,4 
Consol. = 6s, gold_ “l1 ,000/3,000,000/M. & S. 6 ® 1910-1038 
New M. 5s, $10,000,000)1 000) 1,000,000|/M. & S.| 2%) 5 |Nov. 1 
Municipal Gas (Alb. N.Y.)| 00| 2,000,000) Q.—F. 10 10 |Aug.’06, ys 
Rochester Gas > Electric) Se ie “Street | ere \v" Se ction | 
cSt. 7, (Mo.) 1st M..-../1,! 000/1 yoy 0\J. 5 5 July 1_1937 
cSt. P ay ) G. L. Stk.) ies 1,5 0.000) Owned by Al mer. |Lt. & Tract 
1st M., currency_._--_| 350°0 &J.|6| 6 July 1 1915 
Consolidated mortgage] 1 ‘000! 600, 000| i &J.| 6 6 July 11918 
General mortgage,£0ld | 1,000/3,261,000|M. & aS oa |Mch. 1 1944 
bet 4 “e- — Cc.) G. 20|2,600,000| Q.—F.| 10 | 10 |Aug 1’06,2% 
-at4%, < Var.| 600,000\J. & J. 6 6 | 1927-1929 
Certs. ot indebt., 6% --| Var. 2 600,000) J. & D.. 6 | 6 \op.June 1’08 





ther Bank pa inte a State Institution 
ted with the Metropolitan Bank under name of latter, 7. 
reased to $2,000,000; V. 81. p. 1825; V. 





tended 20 years from Jan. 1 1906 at 4%. ec Controlled by Ameri 
& Traction by ownership of entire capital stock. The St. Paul , 
have authorized increase in capital to $2,500,000; V. 82, p. 

trolled by the Michigan Light Co., which owns entire stock; v “00. p. 654. 


a This column shows last divid. on stocks and maturity on bonds. » Ex- 
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4 St. Louis Division included. 
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¢ Includes Paducah & Memphis Division. 
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of part of the Oregon Short Line System. p Figures for these years include other income. 
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66 miles of canal. A Includes Montgomery Division in all the years. 


. the Fall Brook System and the Boston & Albany Railroad. 
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@ Approximate figures. } Results on St. Paul & Duluth are included. 
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Bridge 

Dock é & Improvement... 
Sheet Steel ........... 
Spirits Manufacturing -- 





Aroostook County .........-....- 
Ashtabula & Pittsburg .......... 
Atchison & Nebraska ........... 
Atlanta Knoxville & Northern -... 
Atlantic & Birmingham...-.-.....-. 


Austin & Northwestern ........-. 


Battle Creek & Sturgis 
Bay City & Battle Creek -......-. 
Beech Creek Coal & Coke -...... 
DD 36 chbddncqneceaeeesse 

on & Rutland .....-...- 
(John) & Sons 









Buffalo & Southwestern ....... 
Buffalo Terminal Association -. - 
Bullock Electric Manufacturing - - - 
Burlington Cedar Rap. & Northern. 


Central of Ga. RR. & Banking 
Central Ohio 


Central Union Gas ......... 


















































ago & Pacific 
Chicago Santa Fe & California. -..- 
Chicago & St. Louis..........-.... 


Chicago St. Louis & Pittsburg --..-.-. 

























































wee wwe ne nnt 


& New York Air Line ...-.-. 
SEE DOO ccaccencecess 
MEE. ssccamseoescocesoes 
PE nciecaheaon Long Island. 
Brooklyn & New York Ferry-...-.-- Brooklyn F 

Brunswick & Western -.........- 


~~ Wabash RR. 






ar Rapids Iowa Falls & N. W...Chi 
aie Rapids & Missouri River ...Chicago & _— Western. 


Geen GED . 20 wescacecooess ¥ 





Southern Railway Co. 
Atlantic Coast Line RR. 
Pennsylvania. 


American Telephone & Telegraph. 
National Bi 

United States Steel Corporation. 
-Central of New ey 

.United States Steel Corporation. 

- Distilling Co. of America. 
-American Steel Foundries 

.United States Steel Corporation. 
- paired States Steel Corporation. 
.United States Steel Corporation. 
“Bang igor & Aroostook. 


5 





ian 0 Burli on & Quin 
.Louisville & Nashville. 
.Atlanta Birmingham & Atlantic. 


Atlantic & Northwest ........-... Canadian Pacific. 


-~Houston & Texas Central. 


.Lake Shore & Michigan Southern. 
- Michigan Central. 

.Pennsylvania Coal & ome. 
.Cambria & Clearfield 

.-Rutland RR. 

Niles-Bement-Pond. 


n Iron pete chadddcnguaadael Bethlehem Steel Corporation. 
dons+ans ogecccocccescd Chesapeake & Ohio. 
on PEE AEE anceesodee American Light & Le 
TR conmapweveseen dh St. Louis & San Francisc 
Equipment ......... Kansas City Mem mp. «& Birmingham. 
BNGED. 2- nacvcces-qeces Missouri Kansas & Texas. 
Clin. Fitch. & New Bed....Old Colony. 


United States Rubber (M 
Chicago & North Western. 


Ferry 
Atlantic Coast ‘Line RR, 
.Erie RR 


_Allis Chalmers Cu. 
Chicago Rock Island & Pacific. 


Burlington & Missouri River-....-.. Chicago Burlington & Quincy. 
Se GED * pancdcnncewend Central Pacific. 

Scilfornia Pacific otuiintindiianmal Southern Pacific RR. 

I. cicuccnteinsaceesed People’s Gas Light & Coke. 

Camden & Atlantic .........-..... West Jersey & Sea Shore. 

GTN ccncedscuecedesed Canadian c. 

SEED - cn cccctcescestwasens United States Steel Corporation. 

SE GOGOL... a.ccncnagenosunes Seaboar r Line 

Cedar Falls & Minnesota ......... peas & Bioux City. 


cago Rock Island & Pacific. 


Central Branch Union Pacific ....- Central Bran 
Central California Electric ........ South Yuba Water. 
Canada Atlantic 




















Charleston & Savannah -.... -Atlantic Coast Line RR 
Charlotte Columbia & August Southern paneer. 
Charlottesville & Rapidan ........ Southern way. 
Chateaugay Ore & Iron ........-.. Delaware & Hudson. 
Chatham & Lebanon Valley -..... utland RR. 
Chattanooga Rome & Southern -..Southern Railway. 
Chicago & Atlantic ............-- Chicago & Erie 

cago Burlington & Northern --. Chicago Burlington & Quincy. 
Chicag sc Ly DS tudadeaadd a? — & Louisville. 

icago Doc Vuctacsuhadbhnsiaene cago S$ 
Spices SS hag sepr ane: People’s Gas + & Co 
Chicago Gas Light & Coke ........ People’s Gas L. & C. (siiscel. Co’s). 
Chicago & Grand Trunk ........-- Grand Trunk Western 
Chicago & Great Western -........ Chciago Terminal Transfer RR. 
Chicago Hammond & Western ....Chicago Junction. 
Chicago & Indiana Coal _.-.-.-.-- hicago & wt wy % 
Chicago Ind. & St. Louis Short Line. Cleveland Cin. Chi St. Louis. 
Cc ¢ aoe mee acinimageal ire Mar a | Teenet 

hica, orthern eRe icago Terminal Transfer. 

Ghicago Ose BUST <5 ccwecccces Cincinnati a ey y J & Western. 
Chic REE o> ot cee doocdinl Milwaukee & St. Paul. 


See Atchison py ier. re” Sup. 
Atchison Topeka & Santa F 


INDEX TO COMPANIES—CONSOLIDATED, &c. 
sor iho not given in the tables in their alphabetical 


Youngstown & re. 


New York New Haven & Hartford. 
iscel. Co’s) 


order may be found by reference to the index below. 


Name Will B. = 
Continental Tobacco _............ American ‘I - bye Onder 
SE SEE 6 dineckeneneasecnba Kansas City Fort Scott & Memphis. 
Dakota DR stot omancdidéuccad Chicago & North Western. 
Dakota & Great Southern  ....._-. 
~ 4d, 3a OG RMA N rl Kanaas @ Texas “at 
ED atin bedacupeteone ew Yor 
Danville & Grape Creek” .227777777 Chicago & New Haven Baran, 
De Bardeleben TREE cine aal Tennessee Coal & Iron (Miscel. 
ano DP atiptitinhabaidwdas ves — Valley. 
Denver Consolidated Ges hats abe titench til = Se & Electric 


Des Moines & Minnesota __...__.._ Chie North W 
Detroit Grand Rapids e Western __Pere ago & Nor te. _— 












Detroit & Lima Northern -___...-- pd Southern. 
Detroit Mackinac & Marquette ---- soempneous Companies. 
Detroit River Tunnel.-----.-~----Mie gan Central. 

ro} uthern ... ---Detroit To a 
Dutulh Short Line -. .--Northern Paci ieee 
Durham & Northern ............ Seaboard Air =. 
a ee New Amsterdam Gas. 
East Tenn. Va. & Ga. ............ Southern Railway. 
Eastern Equipment -.......-.-..- Po Marquette. 


Eastern of Minnesota ........._.- reat Northern. 

Easton & Amboy—Easton & North. Lehigh Valley 

Edison Elec. Ill. of Brooklyn __-_-__- Co. Elec. Light & Power, 

Edison Electric ie ¢ & Power <n ancisco Gas & Electric. 

Electric Avie Li ht & pS eens CG Consol. Ry. Ble. Teel New York. 
ectric Axle ‘ower _._-_- ‘onsol. ec 

Ellwood‘Short Lin Yq Onio, 88's © Equip, 


Paso & Herthenctava | Set New Mexico Railwa & Coal. 
Equitable Gas Light & Fuel___..... People’s Gas L. & é. (Miscel. Co’s), 
—— Gas Light Co. (N. Y.)._...New Amsterdam Gas 
Erie € i Malamatae 7277777777777 Tak Se Ska &M 

e | ape eee. e Shore ichigan Sou 
Erie & Western Transportation Co. Zeaneyivente RR - ‘ho. 
IE itn cecnadl St. Louis & North Arkansas, 
European & North American _-____- Maine Central. 


Evansville Henderson & Nashville__ Louisville & Nashville. 
Evansville Terre Haute & Chicago._Chicago & Eastern Illinois. 



































Fargo & Southern ............... Chicago Milwaukee & St. Paul. 
SS eee aited States Steel Corporation. 
Flint & Pere Marquette _......... ere Marquette. 
Florida Central & & Rate RES: Beabowy hie Line R: 
Florida Seuthern ................ Savannah Florida & Western, 
Fort Smith & Van Buren Bridge__..St. Louis & San Francisco. 
Fort Worth & New Orleans... _..... Houston & Texas Central. 
Fort Worth & Rio Grande- -_______. t. Louis & San Francisco. 
Fremont Elkhorn & Missouri Valley. oe & North Western. 
Galveston Houst. & Nor. ........- Galveston Har. & San Antonio, 
General Rubber-................. United States Rubber. 
Georgia & Alabama -_--_..-....... board Air Line Ry. 
Georgia Carolina e Northern ...... Seaboard Air Line Ry. 
pine pe oar Pan toeocnanad Southern Tent & x: 
Tan pids Gas Light -......... can | 4 Traction. 
Grand Rap. Kalk. & Souiticastra-Pere = Ay 
Grand River Valley .............. ntral 
Gray's Point Terminal. -_-......-.- Bt Louie Southwestern. 
Great Northern Ry. of 4 —}; .. --Canadian ry Quebec. 
Green Bay Winona & St. Paul .__.- Green Bay 
be eRagES # Mobile , ay : Kansas City. 
ancock & Calumet _...... -- awl 
Hannibal & St. Joseph --_- ea Bur’ on & Qui 
Harlem River & -~apeenensed -New ork New Haven & ‘Hartford. 
astings & Dakota ....... cago Milwaukee & St. Paul. 
enderson Bridge” EEO OREE: 2 Both & Nashville. 
~ - ndaadsceaunessacdoubeos won -¥ F 
_ | 2 ee erenaeet: 0) (Miscel. Co’s 
i olly Mapufestasing ls, -<rimennsiainatl International Steam +9 . 
oosier Equipment .............. Cincinnati Richmond & 
ED cee btidittiind enixwmtitticwndl New York New Haven & Hertford. 
EI ods ox dislennitinnel acabirg aliacaiid Delaware > udson Co. 
Huntington & Big Sandy -......-. Ohio Rive: 
Hutchinson & Southern. -.......... Atchison Topeka & Santa Fe. 


gaa ae .-Chi Subway. 
~ rial Rolling Stock ___...._. a 



























Chicago St. Paul & Minneapolis ...Chicago S 


icago St. Louis & New Orleans --Illinois Central. 
pe oa Pittsb’ Tes Cincinnat! Chicago & St. L. 
Paul Minn. & Omaha. 


ana Bloomington & Western eoria & Eastern 

indiana Illinois & Iowa_-_-._... -Chicago Indiana & Southern. 
ndianapolis . & Lafayette ____.Cleveland Cin. Chic. & St. Louis 
ndianapolis Decatur & Western -Cincinnati Indianapolis & Western 

dianapolis & Louisville _........ Chicago Indiana » Louisville. 
ndianapolis & St. Louis ......___- Cleveland Cin. . & St. Louis. 
ndianapolis & Vincennes --........ Vandalia RR. 
nternational Navigation __-_----_- International Mercantile Marine. 
SRG: Chicago Milwaukee & St. Paul. 
owa Falls & Sioux | eee Dubuque & Sioux City. 
owa Minnesota & Northwestern...Chicago & North Western. 











_. Hocking Sa 


































































































Chicago Southern ........-...-.-.- Southern ‘Yndiana. Jackson Lansing & Saginaw -...... Michigan Central. 
Chicago Wisconsin & Minnesota .-.. Wisconsin Central. Jefferson Clearfield Coal & Iron _...Buffalo Rochester & Pittsburg 
Choctaw & Memphis. ----..-.------ Chicago Rock Island & Pacific. Jefferson Madison & Indianapolis_- Pittsburg Cincinnati Chic. ‘e St. L. 
Choctaw Oklahoma & Gulf_------- Chicago Rock Island & Pacific. Johnson Co. of Pennsylvania -United States = Corporation. 
Cincinnati Hamilton & indiana .--Cincinnati patneepel & Western. | Joliet & Chicago -___._._. .Chicago & Alto 
Cinicnnati Ind. St. Louis & Chicago  hhenyF mh. ~ a, + Louis. Junction & Breakwater -........-.. Delaware Maryland & Virginia. 
ci ti & Indian: Western inhi cago Cincinna: sville. 
Seecinneti Richmond & Muncie ~~ ~ Chicago Cincinnati & Loutsvi lle. ome = Anegee ( ie. Reet. --e Se Shore =? jichiosn poe! 
Cincinnati Sandusky & Cleveland ..Cleveland Cin. Chic. & St. Louis. Sananinn Ay Castine tae & fa chigan 
innati Southern Cincinnati New Orleans & Tex, Pac. | Kanawha & Hocking Coal & Cake “Hocking Valley. 
BECEEEEIGNS OUUUECE EE, . = 2 ann nen ene id ankakee uthwestern _.__.___ nois nt 
Gunceaneds Wabeah & Biehigan .....iirean ee eT eae Cansas City Fort Scott & Gulf _~--Kansas City Fort Scott & Memphis. 
Clairton Steel --.....-.....------ Beech Creek. eparenen ‘ansas City & Memphis Ry. Bridge. Kansas City Fort Scott & Memphis. 
Ot — ee Bituininus Coal ....---- Cambria & Clearfield. cansas City & Pacific... } Missouri Kansas & Texas. 
eveland Columbus Cin. & Ind. _..Cleveland Cin. Chie. & St. Louis. fansas City Pitts. & Gulf -~--7772 Kansas City & Southern. 
eveland Lorain & Wheeling -.--- Baltimore & Ohio. eee Taee ot: Comte Cems eee Tumtingwon & Quincy. 
Goveland Ferminal & Valley -....- penmace & CS, cansas City & M PMisoourl ---*°._~"Kaneas Olty FC, Scott & Memphis 
Sani River & Western 2---7--=7722 Chesapeake & Ohio. cansas Pacific —--...--222222222 Union Pacific 
Colorado Bridge ______- CISTIIIITtemitional & Great Northern. —, Distlieries ‘Wat. gt * 
Colorado Industrial Oo. aabendane Colorado Fuel & Iron. Central ° 
Columbia & Greenville .“~_-"~--7_ Southern Railway Knox & Lincolm -.......------.-- Maine 
Sot winbia & St Te ite. 32am ye8 “Waten - Salen "Lighting ote. Lake Bint Das fe aa at arguette Steel Corporation 
umbia & St. Louis ..........-. od r 
Columbus Connecting & Terminal __Norfolk & Western. Lamson Consol. Store Service --... merican Pneumatic Service. 
Columbus & Hocking Valley -..... Hocking Valley ton & St. Clair ........... és ada South 
Columbus & Indianapolis Central __Pittsb. neinnatt Chic. & St. Louis. | Lehigh & Delaware__............. Lehigh & new England 
pam Gane” 3 Per eet: estat Com Mn nies. ehish ‘ LS a tear: vehigh igh Coal & N ion (Miscel. 
SS Poe: u a TS a 
Commercial Union th em 7 edeeod Commercial ¢ able. high & Wilkesbarre ONE cskecadl Central RR. of New ay = 
pe ao = avenge: a eo cee, pe th S Pranktert ee Louleville 4 ea. (L. C. & Lex. 
Consolidated o Nea tea Aes Rock Island & Pacific. Leyland pine scwastern ---- =a nter tional mete &Gulney. 
t Refin’g.American Smelting & Refining. neoln NE a ncn, une ad Bula u on 
Consolidated Real Estate : “Ohie® 1 ata ie Lourie Getenn Bobesy ee ee ae. eating an Pacific.  deskepepenans 
.Chic. Indian. ind geon ‘on’ --Canadi 
— ...People’s Gas L. C. (Miscel. Co’s). | Little Ree Bride pats FS eis B yt Isiand & Pacific. 








hicago 
LittleRock Jct. —Litilen. &Ft. Smith Missouri Pacific. 





eeeessag sare Peessesceocooscoso SR a a ee ee te ee te ee ees... ... ... 
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orthern California .............-. Southern Pacific — 
Northern Maine Seaport .........- Bangor & Aroostoo 
Northern Ry. of Costa Rica........ United Fruit Gisee Mise . Companies). 
Northwestern Grand Trunk ....-.- Grand Trunk 
Northwestern Union............-- Chicago & North Wastern, 
Gessn eo Daal Central of f Georgie Ry. 
RS a cl a oS le’s Gas Light & Coke. 
Ogdensburg & Lake Champlain ----Rut and RR. 
Ofdensburg . eee utlan _ 
Ohio Indiana & Western....------ <a ria & Eastern. 
Ohio & Little Kanawha___-.----.- Baltimore « Chic. 
| rv ee ae Baltimore & Ohi 
Ohio Southern _----___- -Detroit Toledo & Tronton. 
Ohio & West Virginia_-.- Hocking aye 
aha & Grant Smelting American Smelting & Refining. 
0 & — Lidadune Canadian Pacific. 


«& 
Gitumwa Cedar 1 Falls & St. Paul...Chicago & North Western 


Pembroke Southern _.........---- Canada Atlantic. 


OctT., 1906. | 





INDEX 
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Name. Wil Be Found Under— 
Mach. Co. of Montreal..See American Locomotive Co. 
Locoms. ft Com Ce re Erie RR. 
Long Island Cry cal Companies. Long island 
Long ey & West Virginia Ny PE PB Wheeling ¢ : Lake Erie 
Louisiana & Missouri River... ...- Chicago & Alto 





od & Lexi; <a. -Laaeae & Nashville. 
dears Wostiit veaiaa Laure & Resinge °- * T* 
& Nashville erminal ... sville 
Louleviile New Albany & Chicago. .Chicago Indianapolis & Louisville. 
Louisville New Orleans & ass... Central (Yazoo &M. V.) 
Louisville Southern -....--------- uthern Railway 
adison Gas & Electric........-.- my Light & Traction. 


ahoning Co e Shore & Michigan So. System. 
Manitoba New Ulm Colonization. aed Pacific. 
ew 

















ankato & New Ulm ~.......-.-..- Chicago & North Weste’ 
Maricopa & Phoenix..........-.-. Maricopa & Phoenix & Salt Riv. Val. 
Marietta & North Geor D  cetamentl At Tanta ar & Northern. 


tte & Bessemer Dock & Nav. Pere Marque 

Meriuette Houghton & Ontonagon-. Duluth South ‘Shore & Atlantic. 
Hesyiand e Pennsyl. Terminal ....Maryland & Pennsylvania. 

Massari EY GINS TA Connecticut & Passumpsic. 

sville Ye Lae penenedemedal Kentucky Central.—Louis. & Nash. 

Me eesport & Belle Vernon ......- Pittsb. yo oy & Youghiogheny 
Memphis & Charleston --..--.-... Southern Rai 
Merchants’ Bridge -........-..-.. St. Louis Meren te? Bridge Ter RR. 
Metropolitan Klevated .-...-.-... Manhattan Elevated. 


Mexican Eastern -....--- 

Michigan Lake Superior .-Lake Superior Corporation. 

Midland of New Jersey-- -New York Susquehanna & Western. 
Midland Terminal .......-..- oa ntral. 

Milwaukee & Lake Winnebago--...-. Wisconsin Central. 

Milwaukee Lake Shore & Western..Chicago & North Western. 






Milwaukee & Northern ........-.- Chicago Milwaukee & St. Paul. 
Minneapolis & Duluth -......-.... Northern Pac ee 

Minneapolis & Pacific. ..........-- Minneap. St. P. & Sault Ste Marie, 
Minneap. Sault Ste. Marie & Atl’tic. Minneap. St. P: & Sault Ste Marie. 
Minneapolis Union, Minn. Western_Great orthern. 

Minnesota Dakota & Pacific.....-- Minneapolis & St. Louis. 

Minnesota & lowa ....-......-...- Chicago & North Western. 
Minnesota & South Dakota -.-.... Chicago & North Western. 
Mississippi River Bridge -.......-- Chicago & Alton. 

Missou aK ansas & Eastern ....... Missouri Kansas & Texas. 

Missouri Kansas & Oklahoma -...-.- Missouri Kansas & Texas. 


eee eee anon 
Mobile ay Shore ... 
Monongahela River RR. 


~Mobile & Ohio. 
Baltimore & Ohio. 




































DE. c<cencossnesnaed Chicago Indianapolis & Louisville. 
DD vscdacccdcandean Great Northern 
Montreal Warehousing_.......-..-- Grand Trun 
Montauk Extension RR..........-. yong Island. 
eee eee Lehigh Valley 
Mount Morris Electric Light-- ---~ -. .-Consolidated "Gas of New York. 
Mt. Vernon Woodberry Cot. Duck..Consolidated Cotton Duck 
Mutual Fuel Gas -.........-..--- People’s Gas Light & Coke. 
Nashville prommnee & Sheffield. ....- Louisville & Nashville. 
ationa SS tae ity Corn Products. 
ational Steel Ssskehenitindiaheh aedsthmstitietsngsel a States Stee! Corporation. 
Se o Burlington & Quince 
New Amsterdam Gas ............- msolidated Gas of New York 
DEP EMUNOGWIOR cccaccucccccceces Genedi an Pacific. 
ES SE New York New Haven & Hartford. 
lewburg & Tl a sacéesoeusa Erie 
New Haven & Derby ..........-.. New Yorke Lowy Haven & Hartford. 
New Orleans Mobile’. & Texas .....- Louis hh. (N. O. & Mobile Div) 
ewport & Cincinnati Bridge . ~~ & Nashville. 
ewport & 0G ..... -Connecticut & Passumpsic. 
New York Bay Extension - Islan . 
New York Biscuit ...... National B 
New York mevases POR eg > .--Manhattan Wievated. 
New York De cimmcacdvaadtucsed at RR. 
New York fine Protection ........ American Dist. Tel. Co. of N. J. 
N. Y. Gas Elec. Lt. Heat & Power--Consolidated Gas of New York. | 
i Seth GIONS nn cnccccacses Corn Products. H 
New York Lake Erie & Western....Erie RR. | 
New York Mutual Gas ........... Consolidated Gas of New York. 
New York & N. 7s. Bost. Term..New York New Haven & Hartford. 
New York & Northern ........... New York & Putnam. 


New York Pennsylvania & Ohio....Erie RR 
New York Provi 

N. Y. & Queens Gas & Electric. 
New York & Rockaway -.-...- 
New York Texas & Mexican... 
New York & Wilkesbarre Coal. ‘ 


Queens Elec. L 
-Long Island. 
-Galveston Har. & San Antonio. 

ew York Susquehanna & Western. 


. & Power. 







Zz 


Niles Tool Works Co_.......-- - Niles-Bement-Pond 

Sy VONEE. nc nccccancnacad cece Burlington & Quincy. 
Norfolk & Caro lina scones aancanesiil antic Coast Line RR 

Norfolk Terminal % Transportat’n_ _ ake & Ohio. 
NI a Lehig é. xs <4 Engiand. 


Northeastern Cuba.......-...---- Cu ba : 
Northeastern RR. of So. Carolina--.-_ Atlantic "Coast Line RR. 

Northern Illinois ...............- Chicago & North Western. 
North Pacific Coast .............. North Shore 

BEE WHORE. . necccccencasces Chic. St. Paul Minn. * Omaha. 





































Rome Watertown & Ogdensburg. 
NR ss cnacascccoces Kansas City Ft. Scott & Memphis. 


.-Pennsylvania Steel, 
Lehigh Vall 




















. | 
lence & poten... Bee, or New Haven 2 Hartford. 


Will Be Found Under— 
Bessemer & Lake Erie. 


Name. 
& Lake Erie.. 
& Charleston... 








inienigiaill Springfield. 


Co. 
Phoenix. 
Hartford. 

















EP SAE: ew ven & Hartford, 
Qu’Appelle L’g e & Sask_......Canadian Northern 
Raleigh & Augusta............... Ral. & Gaston Seaboard Air Line. 
Ravenswood wot & Glenville...Ohio River. 
Republican Valley -.............. Ghicago Burlington & Quincy. 
Rich & Danville ............ Southern Railw 
Rich & Petersburg ....-....-4 Atlantic Coast Line RR. 
Richmond York on hg Ches...... Southern Railway. 
Rio Grande Western... -- Denver & Rio Grande. 
River Front.......... peanayivenia. 
Rochester & Pittsburg Buffalo Rochester & Pittsburg. 
Rochester & Pittsburg Coal & Iron. Buffalo Rochester & Pittsburg. 
Rock Island Ark. & Louisiana----- Chicago Rock Island & Pacific. 
Rutland-Canadian ............... Rutland . 
RIG: TOR sn pucocnececeanda Rutland RR. 
St. Gates nb a ndiiccepueks Wabash. 
St. Clair Madison & St. Louis Belt.. Missouri & Illinois Bridge & Belt. 
St. Gat P OA cin eovetccdecsscs United States Steel Corporation, 
St. Clair DORTREL TEED onc cccocace United States vy Corporation. 
Dh, SO Si cbvdnsectndecovcea American Light & Traction. 
St. Lawrence & Ottawa........... Canadian Pacific. 


St. Louis Bridge 


dieaiticnibincnsemiamemtans wea Association of St. ouis. 





St. Louis Council Bluffs & Omaha. .Wabas 

St. Louis Iron Mount’n & Southern. Missouri Pacific System. 

St. Louis Southern ............... Illinois ayy = System. 

St. Louis Wichita & Western...... St. Louis & San Francisco. 
iin DE dedi botiwacine mhendiog Chicago Milwaukee & St. Paul. 
Ge, PO OE ociwccctiecccace Northern Pacific. 

Rs SE EE td oc cnchanmeaial American Light & Traction. 


| St. Paul Minneapolis at Manitoba 
St. Paul & Sioux City bonds... -.Chic. St. Paul Minn. & Omaha. 
St. Paul Stillwater & T. 7. vs --Chic. St. Paul Minn. & Omaha. 
' Sandusky Mansfield & Newark__---Baltimore & Ohio. 
San Francisco & San Joaquin Val-_-- Atchison Topeka & Santa Fe. 

& Lake Placid Chateaugay & Lake Placid 


--Great Northern. 






















& Southwestern... Cite. St. Paul pnneep- & Omaha, 
| Western. ...._. Atlantic Coast Li 
| & Duanesburg-.-....... aware & Hudson 
| ver East Side.........] Baltimore & Ohio. 
& New England-_-..... Norfolk & Western. 





SE PR Seaboard 


Line. 


& Texas. 
Haven & Hartford. 


estern. 
Division. 


AES Sa OR estern. 
ERS, er ot & St. Paul. 
EE i, California. 


-» Carolina Division. 
. & St. Louis, 
Southern. 


meee enon 








Taylor’s Falls & Lake Superior. Northern Pacific. 

Tarkio Valley............... -Chicago Burlington & Quincy. 
Terre Haute & Indianapolis - Bi R. 

Terre Haute & +e ae RR, 

Terre Haute & Southeastern vansville & ‘Indlanapolis. 
Texas Mexican .................. tena RR. of Mexico. 
Texas & Oklahoma Mi Kansas & Texas. 


Toledo Angola & Western ________ To! 10 Ry. & Terminal. 
Toledo Canada Southers 4 & Detroit_. Michigan Central. 
Toledo Riverside Tol 





sy Ass’n of St. Louls. 
United Elec. Light & Power, Balt. ry Gas eee. Lt. & Power. 












































yivania & N.Y. = ley. 
lvania & Northwestern. .-_..Cambria.& Clearfield. 
Penobscot Shore Line .-Maine Central. 
a & Atiantic.............. Louisville & Nashville. 
Peoria & Northwestern.-..------- Chicago & North Western. 
RES s weentente te Atlantic Coast Line RR. 
phila. Germant’n & Chestnut Hill - Connecting Ry. 
4 & Cumberland. ......... ame Mai ryiand. 
ine Bluff & Western._........... Louis Inca Mount. & Southern. 
nittsburg Cleveland 4 & Toledo-_..-...1 Baltimore & Ohio. 
nttsburg Junction -.--.........--] Baltimore & Ohio. 
prsburgh Lisbon & Western. _--- Wheeling & Lake Erie. 
ittsburg Newcastle & Lake E Erie... Baltimore & Ohio. 








United States Cordage". -_-’--Btandacd teape & Twine (Mi 
ates Cordage ........... tandar ne isc.Co’s). 
United States Leather -........__- Central Lea oly ) 
United States Sugar i -- Notional 65 Stare. 
Upper © ise -Maine Central. 
Utah Central . “Denver & Rio Grande. 
Uath Fuel _...-- - Denver Pa bey Grande 
Utah é CL ---Oregon Short Line 
Utica & Black River: ...-......... Rome Venom & Ogdensburg. 
Verdigris +a. p Indepeat'es & West’ Missouri Pacific. 
Vermont Valley .._............. Connecticut River. 
Vicksburg a4 eridian ___. -Alabama & Vicksburg 
Virginia & Southwestern. -_ Southern Ry’ 
Waco & Northwestern.._... .- oo & Texas Central 
fg, TNS Sre Ver) pee *ghouse El.& Man. itis C, Cosy 
Warwick Valley .........-....... & Hudson River. 
Washington Ohio & Western...... Southern Ry. 
Webster Coal & Coke. ........-... Pennsylvaina Coal & Coke. 
Ww a Grey & Bruce......... Grand Trunk. 
CN LIE LEAT LTE New London Northern. 
West Va. Cent. & ritiheneh neces Western Maryland. 
estern Equipmen Pere uette. 
v Northern Pacific. 
oe Railway. 
Ww lersey & ore. 
Vv -Baltimore & Ohio 
7 il a: 8 & Western. 
-.Great . 
v n Columbia & | Augusta -Atlantic Coast Line RR, 
Wilm. Weldon—-Wilm & NewbernAtlantic Coast Line RR 
Wene Ly PRPS ESS acne & North bp sag 
nsin ES re i waukee it. Paul. 
Worsted Gorporation _~~~Amerfean Wool 
orthington, Henry R. Co........ International Steam Pump Co,” ' 
York & Peach Bottom..........-- Maryland & Peni 
Yosemite Short Line.............- ierra Ry. of California 






























F.VERSZ & COMPANY 


BANKERS 


220 LA SALLE ST. 37 PINE STREET 
CHICAGO NEW YORK 
















RAILROAD BONDS 





Marshall, Spader & Company 


74 BROADWAY AND WALDORF-ASTORIA, 
NEW YORK. 


MEMBERS 
NEW YORK STOCK EXCHANGE, NEW YORK COFFEE EXOHANGE, 
NEW YORK COTTON EXCHANGE, CHICAGO BOARD OF TRADE, 
PHILADELPHIA STOCK EXCHANGE. . 





BRANCH OFFICES: 
HOTEL BELLEVUE-STRATFORD, UNION TRUST BUILDING, 
PHILADELPHIA. BALTIMORE. 
216 LA SALLE STREET 
CHICAGO, ILL. 


ita: A. O. Brown & Co. pane 


N. Y. Stock Exchange. Wires to ym 
N. Y. Cotton Exchange. Prineépal. Cities, 
Chicago Board of Trade. 30 Broad Street, New York. 





BRANCH OFFICES: 
Waldorf-Astoria, MN. Y. 


Buffalo, N. Y. Seranton, Pa. 
Cincinnati, O. Erie, Pa. 
Williamsport, Pa. Wilkes-Barre, Pa. 


Railway Bonds and other Investment Securities 
A Specialty. 
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